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o [looobpenus ¢ MCPO Huxwvn 2011 - 2014 (m. oexemepu 2014) - nodobpenus ¢ MCPO 1, MCDO 3,
MC®O 13, MCC 40 (8 cura 3a eoduwnu nepuodu 3anoueayu ia iy cied 01.07.2014 2. — npuemu om EK). Tesn
noaoOpeHHsT BHACAT YAaCTUYHH TIPOMEHHM M pelaKlMM B ChOTBETHHWTE CTAHAAPTH, OCHOBHO C LEa Ja lpeMaxHar
CBILECTBYBAINA HEMOCASA0BATEIHOCT WM HESCHOTH B MpaBWIaTa HA MPUIOKEHWE W M3MCKBAHMATA HA OTAETHMTC
CTaHAapTH, KaKTO M Jia ce BHece No-NnpeLy3Ha TEPMHUHOI0THA Ha TOHATHA,

MCC 19 (pesusupan - 2011 2.-) Joxoou na Haemu auya (8 cuid 3a 200UWIHY NEPUOOU 3GNOHGAUY HA UTU CTeO
01.02.2015 2. —npuem om EK). Tazu npomsHa e cBbp3aHa ¢ pa3iCHEHUE OTHOCHO TPETHPAHETO HA BHOCKH, HaNpaBeH
OT CTpaHa Ha CIYXKMTENM WM TPETH JMLA B MIaHOBe ¢ AeDMHMPAHU JOXO[HM, CHINACHO (OPMANHUTE yC/IOBHS Ha
CBHOTBETHMA TyiaH. [IpomsHaTa omnpenens, Y€ Te3W BHOCKM CJleflBa J1a C€ TPETHPAT KaTO HamalCHUE Ha pa3Xxo/MTe 3a
cTak WM eDeKT B MOCneBallTe OLIEHKY Ha HETHHUA NMacuB (AKTHB) MO IJIaHA B 3aBUCHMOCT OT TOBA JajlH BHOCKHTE
ca 00BBP3aHM CbC CTAXKA MM HE.

o KPMC®DO 21 3advaxcenua 3a Oanvyy ¥ maxcu (8 Culd 3d 200UMHU REPUOOU 3aNOYGAUfU HA UTU Cleo
17.06.2014 2.— npuem om EK). ToBa pa3sicHeHHE JaBa HACOKH OTHOCHO KPUTEPHUTE 3a NPU3HABRAHE HA 3aALIKEHNA 32
AbPIKaBHU TAKCH, JaHbLM, U APYTH NOAOOHH CYMH, HAJIOKEHW OT CTpaHa Ha IBPKABATA BbB BPb3KA CbC 3aKOHW U
perynaumu.

KM farata Ha u3naBaHe 3a 0f100pSBaHE HA TO3M KOHCOIMAMPAH (QUHAHCOB OTYET Ca U3AA[AEHH, HO HE Ca BCE OLIE
B CHJIa 34 TOOHIIHM MepuoaM, 3anousaiid Ha | sHyapu 2014 r., HAKONKO HOBM CTAHOAPTH W PA3ACHEHUA. KaKTO W
NPOMEHEHHU CTAHIAPTH ¥ Pa3sCHEHMUs, KOMTO He ca Gy mpreTH 3a No-paHHo npuioxeHue ot ['pynara:

o MCPO 9 Qunancosu uncmpyMenm (& Culd 3a 200uny RePuooY, sanousauju na wiu cied I anyapu 2018
- ne e npuem om EK);

e MC®O 14 Pazuemu 3a pe2yiamopHut OMCPOYeHU CMEMKY (6 Culd 3a 200UUHY NEPUOOU, 3UNOUCAUIU HA Wil
caed 1 suyapu 2016 - He e npuem om EK);

o MCPO 15 Ipuxodu om 002080pu ¢ Kiuenmu (8 CUId 3a 20OUMWHU nEPUOOY, 3anoyealyu Ha i cied |
anyapu 2017 - ne e npuem om EK);

o Ivenenun na MCPO 10 Konconuoupanu dunancosu onvemu u MCC 28 Husecmuyuu 6 acoyuupanu u
cvemecmny npeonpusmus - Ilpogakda uaM BHOCKA HAa aKTHBU MEXK/1Yy WHBECTHTOP W HETOBO ACOLMHPAHO WJIH
CHBMECTHO NIPENIPUATHE (8 CUIA 3d 200UwHU Nepuodu, 3anoysauu ia ui cred 1 auyapu 2016 - ne e npuem om EK);

e [Iyvenenus na MCPO 10 Konconudupanu unarcosu omyemu, MCDO 12 Onosecmasane Ha 0s106e 6
opyeu npeonpusmus u MCPO 28 Hueecmuyuu 6 acoyuupanu u cwvemecnnu npeonpusmus: llpunaraHe Ha
M3KJTI0UEHNETO 3a KOHCONMMIALIUS (8 CUIa 3d 200UtHY nepuodu, sanousanyy Ha uiu cied I auyapu 2016 - ne e npuem
om EK);

o Hsuenenue na MCPO 11 Cwvemecmuu cnopazymenus - CHeTOBOAHO OTuMTaHe Ha TNpuaoOuBaHe Ha
yuacTus B ChbBMECTHa JEHHOCT (8 Culd 3a 200UMwHY nepuodu, 3anousaiyu Ha wiu cieo 1 anyapu 2016 - ne e npuem om
EK);

o Hswenenue na MCC 16 Hwvomu, mawunu u cvopvocenus u MCC 38 Hemamepuamu axmusu -
UzscHsBaHE HA JOMYCTUMHTE METOMAM 3a aMOPTH3ALMS (8 CUTd 3d 200UWNU NEPUOOY, 3anousaiyu Ha wi cied |
snyapu 2016 - ne e npuem om EK);

e Hzvenenue na MCC I Ilpedcmasane na gunancosu omyenty — UHuMaTBa 3a onoBecTsBaHe (6 cuia sa
200UWHY RepUoOU, 3anoyeayu na unu cied 1 anyapu 2016 - ne e npuem om EK):

e menenue na MCC 16 Hyomu, mawunu u cvopboicenus u MCC 41 3evedenue - 3emenenue: niogo1aiHu
PACTEHMS (8 CIA 30 200UWMHYU NEPUOOU, 3anodsaiyu Ha ury cied I anyapu 2016 - ne e npuem om EK);

o Hsmenenue na MCC 27 Huousuoyannu unancosu omuemy - Metoa Ha coOCTBEHMS KanuTan B
CaMOCTOATETHUTE (PUHAHCOBU OTUETH (8 CuIA 3a 200Uy Nepuool, zanoveauyu Ha wiy cred | auyapu 2016 - ne e
npuem om EK);

o Ilwvenenus Ha paznuuny cmanoapmu loooopenus na MCPO (yuxva 2013-2014). npoustuyauid ot
FOAMLIHUSA TIPOeKT 3a nopobpexus va MCOPO (MCOO 5, MC®O 7, MCC 19 u MCC 34) ocHoBHO ¢ wen
OTCTpaHsBaHe Ha TPOTHBOPEUMS U M3ACHABAHE HAa (OPMYJMPOBKHM (UBMEHEHUAMA Cd NPUIOJNCUMU 30 200U
nepuodu, zanoysauu Ha unu cied 1 auyapu 2016 - ne e npuem om EK).

['pynara He MpuJara ¢ Mo-paHHa JaTa HOBU CTaHAApTH, MPOMEHU B CTAHAAPTHTE M Pa3sCHEHUATA, 38 KOUTO €
Na/leHa TaKaBa Bb3MOIKHOCT B pernameHTuTe Ha Komucusra.

HacTtosuusaT KoOHCOMUIUpaH (MHAHCOB OTHET € W3rOTBEH IPH Cla3BaHe Ha MPUHLKMNA Ha UCTOpUYecKara
LieHa, MoAM(HUIIMPaH B OMPEAECHH Cy4au C MPeoLEeHKaTa Ha HAKOW aKTHBHM M NaCHBMW N0 TAXHATA CMPaBeaIuBa WITH
JIpyra CTOMHOCT, KaKTO TOBA € [I0COYEHO Ha CbOTBETHUTE MECTA.

['pynara BOAM CBOMTE CHETOBOAHM peructpu B Obirapcku nes (BGN), kKoiTO npueMa KaTo HEroBa OTYETHA
BajlyTa 3a npeacrassHe. JJaHHUTE BbB (QMHAHCOBHSA OTHET W NMPUIIOKEHHATA KbM HErO ¢a NpeiCcTaBeH! B XWISIH JleBa,
OCBEH aKo HEIIO APYro H3IPHUHO HE € YKa3aHo.
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CuetoBoncTeoTo Ha [pynara ce ocbluecTBsiBa MU (PUHAHCOBUTE OTHUETH CE CHCTABAT B CHOTBETCTBHME C
M3MCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO [PU CbOOPa3fABAHETO CbC CAECAHUTE OCHOBHH CUETOBOAHMW MMPUHLMIIN:
Texyuo HauncnsaBaHe; HeficTrauio npeanpusatue; [peanasznusocT; CHNOCTABUMOCT MEXKIY MPUXOANTE U Pa3XOanTe!
[MpenMMCTBO Ha CbabpKaHMETO Mnpejd Qopmara; 3anasBaHe NpH Bb3MOKHOCT Ha CYETOBOJAHATA MOJWTHKA OT
NpeaXoaH1s OTUeTeH Nepro; He3aBUCHMOCT HA OTAENHUTE OTYETHH NEPUOAM M CTOWHOCTHA BPb3Ka MEXKAY HavaneH
W KpaeH HanaHc.

I'pynara ocbluecTBsBa CHETOBOACTBOTO HA OCHOBATA HA JOKYMEHTajHaTa OOOCHOBAHOCT HA CTOMAHCKUTE
onepallii ¥ (akTH, KaTo Cra3Ba M3UCKBAHUATA 3a CbCTABAHE HA [JOKYMEHTHTE CBIUIACHO JEHCTBALLOTO
3aKQHOAATEIICTBO.

@UHAHCOBUAT OTYET € M3rOTBEH Ha MPHUHIKMA Ha AeHCTBALO NPEAnpUATHE, KOHTO npeanonara, ye ['pynara
11I€ MPOABIDKU AeHHOCTTA U B 0003puMOTO ObleLLe.

2.2. CueTOBOJAHH NPEANO/I0KEHHS H NPHOIH3HTEIHH CYETOBOIHH OEHKH

[MpunokeHneTo Ha MeEKIyHapoAHWTe CTaHaapTH 3a (uHaHCOBO oTyutane (MCDO) u3ncksa ot
PBKOBOACTBOTO [l MPWIOKK HIKOW CYETOBOAHHM MPEANOJIOAKEHHS M TpPUOJM3WTENIHW CUETOBOJHM TIPELCHKH TIpH
U3rOTBAHE HA FOAMIUHMS (PUHAHCOB OTHET W MpPHU ONpeleNsHe Ha CTOHHOCTTA HA HAKOW OT aKTHBHTE, MACHBHUTE,
NPUXOAUTE U pa3xoauTe. Beuuky Te ce M3BBPLIBAT HA OCHOBAaTa Ha HaW-100paTa NpEUEHKa, KOSTO ¢ HarnpaBeHa oT
PBKOBOACTBOTO KbM JaTaTa Ha M3rOTBAHETO Ha (uHAHCOBWSA oTueT. JleHicTBUTeNnHMTE pe3ynTaTth Guxa MOFIM aa ce
pasnu4aBar OT NPEJCTABEHHTE BbB (PUHAHCOBHS OTHET.

2.3. Koncoaugnpan pHHAHCOB 0THeT

LWIsTeTpoii - 97 AJI rp. Xackopo e [IpyxectBo — maiika Ha .., ABI™ OO/I rp. XackoBo. B KOETO NMpHTekKaBa
90% ot kanuraia u Ha ,AB* AJ] rp. XackoBo ¢ yuactue 97,908% B kanuTana My, KOeTo OT ¢BOs cTpaHa ¢ Jlpy:KecTBo
— maiika (MeXIMHHA Maika) U € eHOJMYeH COOCTBEHUK Ha KanuTala Ha CllelHUTEe MOAABUIEPHM apyxkecTsa: ..Ab
Tpanc* EOO/I, ..AB Tlpesozu™ EOO/], “/letenuna 2008 EOO/L, .. @untexc 2012 EOO/] 1 cboTBETHO COOCTBEHUK
Ha 95% ot Kanutana Ha ,AHTOoHHO Kpberes™ AJl. HekonTponupauoro yuactue 3a ['pynara sxmousa 10% yqactue
Ha eiHO (u3Myecko nuue B kanurana Ha . ABI™ OO/ u 5% yuactue na [1ICK . Jerenuna™ EOOJI B KanuTana Ha
LwAatonuo Kpreres” AJl.

HIIbTeTpoil - 97 AJl M3roTBs KOHCOAMAMPaH (UHAHCOB OTYET. Bb3nprera € NoNUTHKA, BCHUKH IPYIKECTBA B
['pynara jia Npuiarar eJiMHHa CUeTOBOIHA MOIMTHKA U3rOTBEHA B ChOTBETCTBHE ¢ M3MCKBaHuATa Ha MC®DO u 3akona 3a
CYETOBOACTBOTO. 3a /1a MOTaT ja NMPUACOHUAT MbJHA NMPEACTaBa 3a (PUHAHCOBOTO ChCTOSHUE, PE3YIITATUTE OT ACHHOCTTA,
KAKTO W TPOMEHWTE BbB (PHHAHCOBOTO CbCTOSHME Ha ['pynarta KaTo UAn0, noTpedUTe/NMTe HAa WHAMBHUIYAIHHTE
(MHAHCOBH OTHETH Ha ApykecTsara B ['pynara e HeoOXOAMMO 1a I'M HETaT 3a€/IHO ¢ KOHCOMUAMPaHHs (PUHAHCOB OTHET
na ['pynara 3a ¢uHaHcoBaTa rofinHa, 3asbpiisaia Ha 31 nexkemspu 2014 r. .

2.4. DyHKIHOHAIHA BAIYTA H NPH3HABAHE HA KYPCOBH PA3THKH

@®yHKUMOHAIHATA ¥ OTYETHATA BalyTa HA NpeAcTaBsiHe Ha (JUHAHCOBMS OTYET Ha ['pynaTa ¢ OBIrapcKuaT Jies
(BGN). Or 01.01.1997 r. neBbT e QuKcHMpaH B CcbOTBeTcTBME CbC 3akoHa 3a bHb xbwm repmaHckara mapka B
cvoTHomeHue BGN | : DEM 1, a ¢ BbBek/1aHETO Ha eBPOTO KaTo oduuuanHa Bainyra Ha EBponeiickus cbios — ¢
eBpoTo B choTHoleHue BGN 1.95583 : EUR 1. '

[Tpy mbpBOHAYAIHO NPHU3HABAHE, ClleNka B Uy/K/JAeCTpaHHAa BajlyTa Ce 3alucBa BbB (DYHKLMOHAIHATA BalyTa,
KaTo KbM CyMaTa Ha 4y KJeCTHaHHaTa BajlyTa ce mnpuiara oOMeHHWs Kypc KbM MOMEHTa Ha clenkara Wau
onepauusta. [TapHuHNTE CpeacTBa, B3EMaHMATA M 3ab/DKEHUATA, KATO MOHETAPHH OTYETHH 0DEKTH, IEHOMUHHUPAHH B
4yKAECTPAHHA BalyTa e OTYMTAT BbB (yHKUMOHA/IHATa BalyTa KaTo ce mpuiara 0OMEHHHWsS Kype, myOJMKyBaH OT
BHB 3a nociennus paboTeH feH Ha choTBeTHUS Mecel. Kbm 31 JekeMBpH Te ce oLeHABaT B ObJrapcky Jiesa, Karo ce
M3M0JI3Ba 3aKTF0YUTENHUAT 0OMeHeH kype Ha bHB.

HeMoHeTapHUTE OTHETHH ODEKTH B OTYETa 32 (PMHAHCOBOTO CbCTOSHME, MBbPBOHAYATHO JEHOMHHUPAHH B
4y)KAECTPAHHA BaIyTa, C& OTYMTAT BbB (PyHKUHOHAIHATA BA/IyTa KAaTO Ce MpH/Iara UCTOPUUECKUAT OOMEHEH KYPC KbM
JaraTa Ha orepauusTa U rocie/IBalllo He ce NMPeoLeHIBaT 10 3aKII0YHTE/IEH KypC.

EdexkTuTe OT KypcOBHTE DaslMKH, CBbP3aHH C YPE/KIAHETO Ha CAENKM B UYXKAECTPAHHA BanyTa WM
OTYMTAHETO Ha TBHPTrOBCKM CIENKH B HY)KASCTpPaHHA BaayTa [0 KYPCOBE, KOWTO Ca Pas/iMuHM OT TE3H, 10 KOMTO
MbpPBOHAYAIHO ca OW/IM NIPU3HATH, ce BKIIIOYBAT B OTHeTa 3a nevanbara wim sarybara v apyrus BCeOOXBaTeH A0XO/ (B
neyanbata wiM 3arybata 3a rogMHata) B MOMEHTAa Ha Bb3HHMKBAHETO WM, KaTO C€ TPETHPAT KaTO «IpYrH
noxoau/(3arybu) ot meiiHocTTa (B nevandara uiu 3arydara 3a roiMHaTa) U Ce MpeacTaBsT HETHO.

2.5. llpuxoaun
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[Tpuxoaute B I'pynmara ce npusHaBaT Ha 0asa nNpMHLIMIIG HA HA4MCIgBaHE M [0 CTENCHTA, 10 KOATO
CTOMAHCKMTE M3rOfIM Ce MpUA0oOUBaT oT ['pynara v JOKONKOTO TMPUXOAW MOFaT HalekaHO aa ce uamepar. Ouenasar
Cce o CrpaBeiIMBaTa CTOMHOCT Ha M0JYYEHOTO WX MOIEKALLO Ha N0/Ty4YaBaHe.

[MpuixoauTe BKJIIOYBAT CIpaBe/IMBaTa L€Ha Ha MPONANACHUTE TPOAYKLMS, CTOKM W YCAYrH. HETHO OT
KOCBEHMTE JaHbLIH /1aHbk BPXY 106aBeHaTa CTORHOCT/ M MPeIoCTaBeHUTe OTCTBIKK U pabaTH.

[puxoawT oT NpofaxbaTa Ha NPOAYKLMS H CTOKM C€ NNPU3HaBa. Korato I'pynara e npexebpinia Ha Kynyeaya
3HAUMTEIHW PUCKOBE W W3TOIM, CBbP3aHM ChC COOCTBEHOCTTA HA MPOIAYKLMATA M CTOKMTE M HE 3amna3Ba y4acTHe B
VIIPaBIAEHUETO UK e(DEKTUBEH KOHTPOI BbPXY NPOJABAHUTE MPOAYKLKA W CTOKH.

[TpuX0ABT OT WU3BBPLICHUTE YCAYTH C€ MPHU3HABA B 3aBUCHMMOCT OT €Tana Ha 3aBbPLICHOCT Ha CAC/KATa KbM
Kpas Ha OTHETHMS MEPHOI, aKo TO3U €Tal MO)Ke [a Oble HAlEKIHO M3MEPEH, KAKTO M Pa3XOAWTE, W3BBPLICHH 110
C/IeJIKATA U Pa3X0AuTe 3a MPHKIIOUBAHETO M.

[IpuxoauTe OT HAEMHU Ce MPU3HABAT HA JIMHEEH MPUHLIMIT 32 MIEpHO/ia Ha HaeMa.

[lpuxoauTe OT JMXBMTE CE MpPM3HABAT TEKYLLO MPOMOPLMOHANHO Ha BpemeBata 0asa, KOATO OTYMTA
eEeKTUBHUA JOXOM OT aKTHBA. ’

[IpuxoauTe OT AMBHIAEHTH Ce€ MPU3HABAT, KOrAaTO CE YCTAHOBM MPABOTO 34 TAXHOTO MOJ1y4YaBaHe.

[IpUxoauTe OT OMBMACHTH B ASJIOBE W LUEHHM KHWiKA ce TpeiacTapaT B Otuera 3a nevandara uiu 3arydara u
JpYTHs BceoOXBaTeH J0X0/1 KATO «ITPUXOAH OT Y4acCTHH .

Kbm npuxoaute ot oduyaiiHa aeiHocT 3a ['pyrnaTa ce OTHaCAT ¥ (PUHAHCOBUTE PUXOMH.

@WHAHCOBUTE TIPHXOAM C€ MPEACTaBaT oTaeaHo B OryeTa 3a nevanbara wiu sarybata u apyrus BceoOXBaTeH
JI0XO[ M €€ CbCTOAT OT: MPUXOAH OT JIMXBH, MOJOMKHTETHH KYPCOBH PA3IMKH, TMPUXOIM OT Onepaluy ¢ (pUHAHCOBH
AKTHBH M MPUXOJH OT Y4acTHi.

2.6. Pasxonu

Pasxoaute ce npusHasar B OTdeTa 3a nevandara wiu 3arydara v JApyrus BceoOXBaTeH 10X0a Ha OaszaTa Ha
MpsAKa BPb3Ka MEXKIY M3BbPLICHUTE Pa3sXolu W 3apalOTBAHETO Ha KOHKPETHUTE CTATHUM HA MPHUXOAMTE. T.C. NpPH
crasBaHe Ha TPUHLMIIA 3a CHIOCTABMMOCT HAa Pa3XOAMTe W MPUXOJHUTE, 00XBallall €1HOBPEMEHHO W KOMOMHHMPAHO
MpU3HABaHE Ha MPUXOAW W Pa3XOdu, KOMTO Ce SBSIBAT B PE3YTAT OT €HM M ChLUM CHEIKH, CHOWTHS W ONEpalyuy.
Paznpejie/ieHHETO Ha aIMUHUCTPATUBHUTE PA3X0/1M Ce U3BBPLLIBA Ha Da3a pesysTaTuTe Mo BUI0BE OOCKTH.

PasxoguTe ce OLIEHABAT MO CNpaBeJIMBATa CTOHHOCT Ha MIATEHOTO WM MPEACTOALLO 34 NJallaHe,

I'pynara OTYMTAa TEKYIIO pa3XOAWTe 3a AeHHOCTTA 0 MKOHOMHYECKHM €NIEMEHTH M CJiejl TOBA ChLIUTE Ce
OTHacAT N0 QYHKLMOHAIHO MpeHa3HaueHue ¢ ues GopMUpaHe pasMepa Ha PasXOAUTe M0 HANPABICHUA U JIEHHOCTH.

KbM pasxoauTe 3a AEHHOCTTA CE OTHACAT M (DUHAHCOBHUTE PA3XOAH, KOMTO CE ChCTOAT OT JIMXBEHU Pa3Xojiu 3a
rnepuosa, BKIOUYHUTEIHO OaHKOBH KOMUCHOHHM M APYTH MPEKH PasXoau Mo KPeauTH W GaHKOBM rapaHlWH, KypCoBH
pasfiMKH OT BAYTHH OMEPaLiK, Pasxoau No onepauqy ¢ (PUHAHCOBH aKTHBH M APYIU.

[peanjiateHuTe pasXxoau 3a OBACLIM MEPHOAM CE OT/laraT 3a MPM3HABAHE KATO TeKyll PasXxol 3a Nnepuoua,
1pe3 KOWTO JOrOBOPUTE, 3a KOMTO C€ OTHACAT, ce M3MbiHABaT. ChliuTe ce npeicrapst B OTueTa 3a (PUHAHCOBOTO
CBLCTOSIHHE KATO JPYTH B3EMaHMs.

2.7. Pazxoau mo 3aeMH

PasxonuTe MO 3aeMH, KOWTO MOrar MpsSKO Aa ce OTHAcAT KbM MpPUA0OMBAHETO, CTPOMTECTBOTO MM
MPOM3BOACTBOTO Ha €IMH AKTMB, C€ BKJIOYBAT B CTOMHOCTTa HA TO3M aKTHB. [akWBa pasXoou MO 3aeMH Ce
KaMUTAIM3MPAT KATO YacT OT ceGeCTOWHOCTTA HAa aKTHBA, KOTaTo ChLUECTBYBA BEPOATHOCT T€ Aa A0BEAAT 10 Obieuu
HKOHOMMWYECCKH H3roaH 3a NpeanpuaTHETO M pasxoauTe MOoraT HaJaexaHO la cc OLICHAT. LlpyrHTc pasxoy 1o 3acMH cc
NPU3HABAT KATO Pa3xo/l B NEPUOAA, NPE3 KOHTO ca W3BLPLIEHH.

Otrosapsii] Ha YCIOBUSTAa aKTHB € AKTHB, KOMTO HEMPeMEeHHO M3MCKBA 3HA4YWTENEH NEPHO OT BpeMe, 3a j1a
cTaHe rOTOB 3a TpeaBWKAaHaTa My yrnotpeba uinu npogaxoa.

B crenenTa, B KOSTO Ce 3aemar CpPelICcTBa CMEMANIHO C Liejl No/yyaBaHe Ha €IWH OTroBapAlll Ha yCJA0BUATA
aKTHB, pa3MepbT Ha pa3Xo[uTe M0 3aeMH, KOHTO MOTarT Jia ce KanuTalu3upart 1o TO3H aKTHB, CJie/lBa Jia ce Onpeaeu,
KaTo OT AeHCTBUTENHHMTE Pa3XOMM, M3BBLPIIEHU MO Te3U 3aeMU Mpe3 MepHosa, Ce W3BadH BCAKAKbB HHBECTHIIMOHEH
J0XO[ OT BPEMEHHOTO MHBECTHPAHE HA CPENCTBATA OT TE3H 3aEMH.

B cTeneHTa, B KOATO CpejcTBaTa ca 3aeTh 00LI0 W ca M3MOJ3BaHW ¢ LSl NoyvaBaHe Ha €IMH OTroBapslil Ha
YCAOBHATA aKTHB, Pa3MEPbT Ha PasXouTe 3a 3aeMH, KOMTO MOTaT J1a ¢€ KanuTa/lI|3Kupar, Ciie/iBa 1a ce Onpesiei 4pes
npuiaraHe Ha KOCQUILIMEHT Ha KamWTanu3alys KbM Pa3XoAMTe MO TO3W akThB. KoeMUWEeHTHT Ha KanmuTannsaums
cleaBa [a € CPeAHOMpPETEreHaTa BE/IMYMHA Ha Pa3X0duTe M0 3aeMH, OTHECEHH KbM 3aEMHTE, H3BLPLICHH CHELHAIHO
¢ men npuaoOHaHe Ha €OWH OTroBapslll Ha YCA0BMATA aKTWB. PasmepsT Ha pasxogure MO 3a€MH. KOWTO ca
KanuTaJIu3MpaHu rnpes efuH TEPHUOI, He ClIeNBa /1a MPEBUILABA pasMepa Ha pasxojuTe MO 3aeMH, M3BBPLICHH TMpe3
TO3M MEPHOL.
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KanuranusupaHeTo Ha pa3XOiuTe MO 3aeMHM KaTO 4acT OT CTOWHOCTTA HA €IMH OTrOBapsll Ha YCJIOBUATA
aKTUB 3arfoyBa, KOTaTo ca M3MBbJIHEHH CAEAHMTE YCIOBMS: W3BBPIUBAT CE PA3XOAWTE 3a aKTHBa, W3BbpLUBAT Ce
Pa3XoAMTe MO 33€MH M B XOJ1 ca JelHOCTH, KOMTO ca HeOOXOJIMMH 3a MOATOTBSHE HA aKTUBA 3a MPEABHKAAHATA MY
ynotpeda unu npoaxoda.

Kanuranuszauusra Ha pa3XoauTe TI0 3a€MHU CJIe/1Ba /a Ce MPEYCTAHOBH 3a Y b/IKEHHTE MEPHO/IN, MPe3 KOUTO €
MPEKBCHATO aKTUBHOTO nodobperkue.

2.8. UmMoTH, MAIIHHH H CHOPbKEHHS

IipusHaBaHe H OLIEHKA

[pynmara oTymTa Karo MMOTH, MAllMHU W chopbikenus (MMC) ycranosumute He(PMHAHCOBM aKTHUBH C
HATYpalHO BellecTBeHa (opma, NPUACOHTH W MpHTEKAaBaHW OT HETO, KOWTO Ce W3MON3BaT B MPOW3BOACTBEHATA,
THProBCKATa M aJIMHHUCTPATUBHATA ASHHOCT M OT KOMTO C€ YaKaT ObAelM MKOHOMUYECKH MOJI3H.

CToHHOCTHMS TIpar, Haj KOWTO akTuBuTe ce npusHasar 3a UMC e onpenenen na 700 siB. u 104 1034 npar
AKTUBMTE Ce OTYMTAT KaTO TEKYLL pa3xoil. '

IInpeonauannaTa onenka Ha MMC ce onpesiens KakTo cieaBa :

3a npudobumu upes noxynka - OLeHKaTa € MO lleHa Ha NpuaodKBaHe, KOATO BKJIIOYBA MOKYMHATA liCHA
(BKJIFOYMTEJIHO MUTATa M HEBb3CTAHOBUMMTE aHBLIM) U BCUUKH MPEKM Pa3sX0/u /10 BbBEKIAHETO UM B €KCIIOATALIMS.

3a cv30adenu ¢ Ipynama - Ouenkara e cebGecrofiHocTTa. He ce BrIOUBAT BBTPELIHH Meyandm,
AAMMHUCTPATMBHUTE U APYTH OOLIN pa3xou /HECBBP3aHH NPAKO ¢ MpoLieca Ha NpuaoOuBaHe/.

IMocneapamio ouensgBane

Crnel mbpBOHAYANHO Mpu3HaBaHe, ['pynara npunara Mojena Ha LeHaTa Ha Mpua00MBaHe KaTo CBOS CUETOBOHA
MOJWTHKA, TIPY KOETO CJiefl MpU3HaBaHe KaTo aKTHB, BcAka nosuuus ot UMC ce otuura no HelHara LeHa Ha
npuaobHBaHe MUHYC HATPYMaHaTa aMOPTH3ALIMA W HATPYNAHHU 3aryOu oT obesueHKa.

IociienBamy pasxoau

[MocnenBaumute pasxonu no MMC ce kanuTanusupar (yBeM4aBaT CTOMHOCTTA MM) CaMO B Cilydak, He BOAAT
[0 YBeNMYaBaHEe Ha MKOHOMMYECKATA M3rofia OT W3MOJ3BAHETO Ha CHOTBETHMS AKTHB, 3d KOWTO €a W3BbPLUCHHW.
Becuuky ocTaHanu nocieaBalld pasxoad nopx dopmara Ha MOAAPbKKA, PEMOHT W [p. C& OTUMTAT KaTo TEKYLUW B
nepuoa, B KOWTO ca U3BbPIICHH.

AMOpTH3aLHsA

Amopruzauusra ce Haudcnsea B Otuera 3a nevanbara Wiy 3arydarta w apyrus BceoOXBareH [0xol Ha Oasza
JMHEHHMS METOJ Bb3 OCHOBA Ha OHYAKBAHMS CPOK HA MOJIE3€H JKMBOT HAa WMMOTHTE, MALIMHHWTE, ChOPBIKECHUATA U
obopy/BaHETO. AMOPTH3aLMOHHATA CyMa Ha BCEKM aKTWB Ce€ Olpejesid ciiell MpUCrajaHe Ha OcTarbyHaTa CTOMHOCT
Ha akTuBa. [ pynara e onpenenuio HyjleBa OCTATbYHA CTOWHOCT HA aKTHBHMTE B ynoTpeda. AMOPTH3aLMUsTa Ce OTYHTA
oT MoMeHTa, korato UMC ca roToBu 1 BbBEIEHHM B eKcrsioaTalys. AMOPTH3MPAHETO Ha aKTHBA CC MPEYCTaHOBABA Ha
10-paHHaTa OT JaTaTa, Ha KOSTO aKTUBBT € KilacnuumpaH KaTo AbpikaH 3a npofaxoda, cernacio MC@O 5 v narara,
Ha KOSTO aKTHBBT € OTIHcaH. AMOPTHU3aLIMATA He Ce TIPeYCTaHOBABA KOraTo akTHBBT € B MPECTOH WK Ce U3BAAU OT
aKTHBHA yrnoTpeba, OCBEH aKo aKTHBBT € M3LJI0 aMOpTH3UpaH. Jlonycka ce aMOpTH3aUHOHHOTO OTYHCIeH e a Obae
HyJla, KOTaTo HAMa MPOU3BOJCTBO. 3eMATa U pasxoauTe 3a npunodueane Ha MMC He ce amopTH3Hpar.

['pynaTa Tpuniara W Taka HapedeHaTa “OTAejHa aMOPTHU3allid Ha €MHWYHW KOMIOHEHTH , KOETO M3HCKBA 1a
W34HCIABa OTASIHO aMOpPTU3aUMATA Ha JEJIUMUTE KOMIIOHEHTH Ha ONPEOEC/ICHA €IHHHIE, KOUTO KOMIIOHEHTH MMaT
pasIMYeH MOJe3eH JKMUBOT WM paziudHa CTemeH Ha notpedileHHe Ha MKOHOMMYeckd nonsu. Beexu omaenen
KOMIOHEHT ChC 3HAYMTENIHA CTOMHOCT chpAMo ofmiaTta CTOMHOCT HAa aKTHBAa, KbM KOMTO TOH ce OTHacs, ce
amMOpTHU3UpPa OTACITHO.

B aMOpTHU3allMOHHUS TUIaH Ce BOIAT W HambJHO aMOPTH3MPAHH aKTHBH 10 MOMEHTA Ha IpeKpaTsBaHe Ha
TAXHATA yroTpeda.

AMOPTH3aLMOHHATA TIOJIMTHKA C€ Cla3Ba Hal-Manko fpe3 eldH oTdeTeH nepuoi. ['pynara npepasriexia
aMOPTH3aLMOHHATA CH MOJIMTHKA KbM HA4al0TO HAa BCEKH OTYETEH MEPHOL.

Cpox Ha ToiHOCT

[TspBoHauanuo -none3Hus cpok Ha MMC ce onpenens Bb3 OCHOBA Ha JOKYMEHTAlMATA MPEIOCTaBEHa OT
NPOM3BOIMTENS 32 HOPMAJHATA €KCIJIOATALIMOHHA TPOABMKMTEIHOCT Ha aktuBa. [lpu aunca Ha nonobua
UHpopMaLKs PHKOBOACTBOTO Ha ['pynarta onpeaens nosesHus kMot Ha UMC u3non3saliky 1aHHH 3a MOJIE3HUS CPOK
HA CXO/IHU AKTHBH.

[Tone3nus xusot Ha UMC ce npepasriiexaa B kpas Ha rojMHATa KaTo ce OTUMUTAT HAMpaBeHHTE PEMOHTH U
noaodpeHus 10 aKTUBAa, KAKTO M TEXHOIOTMYHUTE MPOMEHM W MPOMEHHTE HACTBLIMIIW Ha rasapa 3a CbOTBETHUTE
aKTHBH. AKO OYaKBaHMATA C€ PA3/NM4aBaT 3HAUWTETHO OT MPE/MIUHH OUEHKH, aMOPTH3AUMOHHHUTE OTHHCIEHHS 3a
TeKylusa W ObaeLuTe OTYETHH NEPUOAM ce KopurupaT. [IpomenuTe ce OTpassBaT XpOHONOMMYHO B MHBEHTApPHUTE
KHHMIK. 3a 3Ha4MTENHH Ce NpUeMaT OYakBaHHATA B MPOMAHA HA TOJE3HMA CPOK HA FOIAHOCT, KOHTO Ce€ pasjv4vapaTr
noeeue o7 3 % OT NpPeJUIIHH OLIEHKH.
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IIperaen 3a o0e3nenka

banancoeute croiHocth Ha MMC nomnexar na nperien 3a ofe3leHKa, KOraTo ca Hanuue cbOWTHS WIH
npoMeHu B 00cTOATENCTBaTa, KOMTO MMOKa3BaT, ue OanaHcoBara cTOHHOCT OM MOrna ga ce OTiu4aBa TPanHo OT
Bb3CTAHOBUMATA UM CTOMHOCT. AKO ¢a HalMle TaKHBA HHAMKATOPH, Ye NPUOIM3UTENHO ONpee/ieHaTa Bb3CTaHOBUMA
CTOMHOCT € Mo-HUCKa OT TAXHaTa OajiaHcoBa CTOMHOCT, TO TOC/EAHATa Cé KOPUIUpa 10 Bb3CTaHOBMMAaTa CTOMHOCT.
[ocneaHara € Mo-BUCOKATa MEXK/AY HETHATA UM MPOAKHA LIeHa U CTOWHOCTTA UM B ynoTpeba. B cayuaunre, koraro He
€ BB3MOKHO fa C€ ONpeje/d HeTHATa NpoJakHa LeHa Ha JaleH aKTWB, CTOMHOCTTAa My B yrnortpeba ce nmpuema 3a
BB3CTAHOBMMA CTOMHOCT. AKO HAMa J0Ka3aTescTBa, Ye CTOWHOCTTA B yrorpeda HaAXBbpPJIs HETHATa MPoaazkHa LicHa
Ha fajieH aKTUB, MOCTIeIHaTa CE MpHemMa 3a HEroBa Bb3CTaHOBUMA CTOHHOCT.

Bb3craHOBMMATa CTOMHOCT ce Ompefiess 3a BCekM akTHB nooTaenHo. M3kitoueHus ce 1omyckar 3a akTHBH.
MPX YKETO U3TION3BAHE HE CE NOPAKAAT PA3srPaHUHUMH NAPUUHHU MOCTBLIICHUS,

3arybarta ot o0e3lieHKa Ha aKTHB Ce MPU3HaBA BejlHATa KaTo TEKYI pa3xod 3a JAeHHoCTTa.

Ako cliell M3BBpIIEHA 00€3leHKAa Ha aKTWB HEroBaTa Bb3CTAaHOBUMA CTOWHOCT MpeBuilM OanaHcoBaTa My
CTOMHOCT, C€ 0Tpa3sBa Bb3CTAaHOBABaHe Ha 3arybaTa oT o0e3LeHKa - KaTo TeKyll MPUXOJ OT JAEHHOCTTA - 10 pa3Mepa
Ha MmpeaxoaHara oOe3lieHKa, KOoATO e O1la OTpaseHa KaTo TeKylll pa3Xxo/l 3a AeHHOCTTA.

OTtnuceaHe

WMoTuTe, MAlIMHWATE M CHOPHKEHHUSATA CE OTIUCBAT OT rOAULLIHKUS (PMHAHCOB OTHET, KOraTo C€ W3BaaAT TPaiHO
or ynotpeba W He ce O4aKBaT OT TAX ObAELM CTOMAHCKW M3rogu WiH ce mponanart. [Neuandure wiu sarybure ot
MPOAAKOM Ha OT/IE/THM aKTUBU OT IPynaTa Ha “MMOTH, MALLUWHN M CbOPBLIKEHHS  CE€ ONMpPEAENST Ype3 CPaBHABAHETO Ha
NpuxoauTe OT npoaaxdata W GanaHcoBata CTOMHOCT Ha aKTHBA KbM jaTaTa Ha npojaxbara. Te ce nocousar HETHO,
KaTto nedasida/zaryba oT mponaxkda Ha HETEKYIIM akTHBM Ha peaa . Jlpyru goxoaw” B Otvera 3a nevandara Wiu
3arybara 1 Apyrus BceoOXBaTeH JOXOM.

2.9. HemaTepHadHH aKTHBH

IIpuzHaBaHe H OLeHKA

prnaTa cuuTa KaTo HemarepuanHu akthiBd (HMA) HeduuancoBM pecypcu Oe3 marepuasieH Xxapakrep,
NPUAO0OUTH W KOHTPOIMPAHHU OT HEro, OT KOMTO ce 4Yakatr ObJelld HKOHOMHMYECKH MM0JI3H 3a N0BeYE OT €[HH OTYETEeH
NIEPHOA.

CroiiHOCTHMA Tipar, Haj Ko#To aktuBuTe ce mpusHasat 3a HMA e onpenenen na 700 nB. ¥ nox To3u npar
AKTHBUTE CE OTUMTAT KaTO TEKYLU pa3xon.

[Ipu mbpBoHavanHo npunoouBaHe HMA ce olieHaBaT Mo 1ieHa Ha npuaoOuBaHe, KOSITO BKIOYBA MOKYIHATA
LI€HA M BCHYKM pa3Xxo[u MO J0CTaBKaTta U MHCTanupaHeTo uMm. Pasxomure 3a oOyueHMe Ha mepcoHana 3a padoTa c
NPOrpaMHUTE MPOAYKTH, KAKTO M aAMWHMCTPATUBHMTE W APYTH OOLIM pa3sXodu HE Ce BKIIOYBAT B MMbpBOHAYaiHaTa
OLICHKA. ' '

Cnen mbpBoHavyanHoTo npusHaBaHe HMA ce ouensBar no mojella LeHa Ha npuaaoOMBaHe, HamaneHa c
HAYHCAEHATA AMOPTH3ALIUMA M EBEHTYAIHO ¢ HATpYNaHuTe 3ary0ou oT 00e3leHKH. B Kpas Ha BCEKHM OTHETEH NEPHOL Ce
npaBu npernea 3a oObaewmre uzrogd ot HMA.

[locnenBainuTe pasxoau 3a NOAIbp/KaHe Ha MbPBOHAYAIHO ycTaHoseHaTa eekTuBHOCT HAa HMA ce oTumrat
KaTO TEKYIIH Pa3XoiMu. :

PasxonuTe, KOMTO MoraT naa ObaaT HaAJNEeKHO H3MEpPeHW W oOTHeceHM KbM omnpegenenn HJIA ce
KanuTaausupaT /yBenuuasar croiiHoctra Ha HMA wiu ce otumtar kato oraenedH HMA/ camo B cayyaii, e BoadT 10
yBeJIM4aBaHe Ha O4YaKBAHWTE U3rOAM U Ce TPETHUPAT KATO PasXoJH 3a yChbBbLPLIEHCTBAHE.

IMpeacTaBsine

HemarepuanHute akTUBM ce KjiacHpUUMpaT M NpeacTaBAT BbB (PMHAHCOBWA OTHET B CIIEIIHWTE IPYId: Npasa
38 MHIYCTHATHA COOCTBEHOCT, MpaBa BbpXY MHTEIEKTya Ha COOCTBEHOCT, KOHUECHOHHHU MPaBa, TEXHOJIOIHYHHM MpaBa,
HeMaTepHallHH aKTHBH B MpoLIeC Ha pa3euTHe U apyru HMA.

AMopTH3aLHA

AMopTH3amsaTa ce Hauucasea B OTdera 3a nevanbara wau 3arybarta v Apyrus BceoOXBaTeH A0Xo[ Ha Oa3za
JIMHEHHHS METOJ B3 OCHOBA Ha OYaKBaHHMsA CPOK Ha noneseH xuUBOT Ha HMA. '

lMone3uus >xuBoT Ha HMA ce mpepasriexia B Kpas Ha rogudHara. AKO O4YaKBaHMsATA ce pasivyasar
3HAYMTEIHO OT MPEAMLIHU OLEHKH, aMOPTU3aLMOHHNTE OTUMCIICHHA 3a TEKYLIMA U OBIACLIMTE OTHETHH MEPHOAU Ce
KOpMIrupar.

Ilper.iex 3a obezneHKa

Banancosure croifHoctu Ha HMA nopseskar va npernes 3a obeslieHKa, KOraTo ¢a Hajluue ChOMTHS Wi
npoMeHu B 00CTOATENCTBaTa, KOMTO MOKa3BaT, de OajaHcoBaTa CTOWHOCT OM Morfia a €€ OT/M4YaBa TPaHHO OT
BB3CTAHOBHMATA MM cToiHOCT. Tlpunarat ce npasuiara 3a JIMA.
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OTnuceaHe

HemaTepuaiHuTe aKTHBH CE OTIMCBAT OT FOAMLIHKS QUHAHCOB OTYET KOraTo ce W3BaAT TPAaiHO OT ynoTpeda
H He ce OYaKBaT OT TAX ObJellyd CTOMAHCKM M3roaM WM ce npoaaiar. [lewanbure wim 3arydute oT nmpoaaxdu Ha
OTZE/IHM aKTMBM OT TpylaTa Ha “HeMaTepHaHUTe aKTHMBM CE OMNpPENeNaT 4Ype3 CPaBHABAHETO Ha MPUXOJAMTE OT
npogax0bara u GamaHcoBaTa CTOMHOCT Ha aKTMBAa KbM JaTarta Ha mpomaxkdarta. Te ce rnocouBaT HETHO, KaTto
nevanba/zaryba or npogak0a Ha HETEKYIUM aKTUBM Ha peaa ..Jpyru noxoan” B OryeTa 3a nevandata wan sarybara u
ApyTHs BceoOXBaTeH NOXOM.

2.10.luBeCTHIIHOHHH HMOTH

WHBECTULIMOHHH MMOTH Ca MMOTH (3€MM W CTPaiU), IbPAAHH C LIeN NoyYaBaHe Ha MPUXO0JIH OT OTAaBaHe Mol
HaeM WITH 34 yBeJMUeHHe CTOHHOCTTA Ha KanmuTana, Uiy | 3a [BeTe.

['pynara K1acubHUHpa KHMOTHTE CHOPEA NPEANOIaraeMoTO MM IpeiHa3HaueHHe KaTo:

e Tlon3Banu 3a JedHOCTTa MMOTH — oTuynTar ce kato MMC no pena Ha MCC 16 MmOTH, MalIMHU K
ChOPBIKEHUS,

e Umotu 3a mponaxba — orumrar ce karo M3 no pena na MCC 2 MarepuanHu 3anacy, B ciyyai Ha
He3aBbpILIeHO Mpou3BoacTBo no peaa Ha MCC 11 JloroBopu 3a CTPOHTE/ICTBO;

o HBECTULMOHHM UMOTH — OTUMTAT C& KATO OBLATOCPOYHHM (huHAHCOBH akTHRM no peaa Ha MCC 40
HWHBECTULIMOHHH UMOTH.

[Ipu npoMsiHa Ha MpeHa3HAYEHUETO HA UMOTA, BCEKM eIMH MOke Ja Obae npekjacuduuupan B Jpyr, Kato
NPy OTYMTAHETO Ce MpUNarar IpaBunaTa Ha ChOTBETHUTE CHETOBOIHH CTAHIAPTH.

ITbpBOHAYATHATA OLIEHKA Ha MHBECTHLIMOHHUTE UMOTH C€ M3BBLPLIBA 110 UCTOPUUCCKA LICHA.

[TocnenBalinTe pasxoid, CBBP3aHU C HHBECTHLIMOHHUTE UMOTH CE€ KanmuTaau3upar (yBeJlMyaBar CTOHHOCTTA
MM) camo B ClTy4aif, 4e BOAAT A0 YBENHYABAHE HA MKOHOMMWYECKATA M3r0a OT M3IMOJI3BAHETO Ha CHOTBETHHS aKTHB, 38
KOWTO ca W3BbpLIeHU. BCHYKM OCTaHanM MOChedBalllM pa3Xxoiu Mol opmara Ha PeMOHT W [p. C¢ OTYMTAT Karo
TeKYLIH.

[Ipy mocieaBalllo OUCHABAHE HAa WHBECTULMOHHMTE MMOTH, ['pynarta mpunara moaena Ha LeHara Ha
npuaobuBate, npuaaraiiky npenopbuntenaus nogxoa B MCC 16 — Umotu, mawmnu 1 chopbikeHns, cbriaco MCC
40 — MHBECTHLIHOHHH HMOTH.,

AMOPTU3ALIMHTE HAa HHBECTULIMOHHWTE HMOTH Ce HAYWC/IABAT KATO CE Mpuilara JIMHCEH METOM. 3eMaATa He ce
amoptusupa. TToJSe3HUAT )KUBOT Ha MHBECTULIMOHHHTE HMOTH (Crpaiu) € 25 rofnHu

HHBGCTML{I/IOHHHTC HMOTH C€ OTIUMCBAT OT TOJAHWLUHHA [I]HI-IEHCOB OTyeT, KOrato Ccc HM3BalAT T[)Eli:IHO oT
ynotpeba M He ce OYaKBaT OT TAX ObJACLIM CTOMAHCKH M3roaM WM ce mpopanar. [lewanbure wian sarybure or
npoaaxOu Ha OTAENHM aKTMBM OT IpynaTa Ha ,MHBECTHMLUHOHHMTE MMOTH  CE OMpPENeNdT 4pe3 CPaBHABAHETO Ha
NpUX0AUTE OT npojaxkbdara v OanaHcoBaTa CTOMHOCT Ha akTHBA KbM JaTaTa Ha nponax6ara. Te ce mocouBaT HETHO.
kaTo neyanba/zaryba oT npojax0a Ha HETEKYIIM AKTHBH Ha JMLeBaTa cTpaHa Ha OT4eTa 3a neuanbara uiu 3arybara u
ApYrus BceoOXBaTeH JOXOI.

Tpancdep OT ¥ KbM HHBECTHLMOHHH MMOTH C€ TIPaBH, KOraTO MMa MpomaHa B ynotpedara Ha fageH umoT. B
clyual Ha NPexXBbP/SHE OT “MHBECTHLMOHHH MMOTH  KBM “MMOTH, MAlUMHH W ChOPBKEHUA AKTHBBLT CE 3aBEKIA B
HOBAaTa CM Tpyla MO HAMEPEHA MCTOPMYECKA LieHA, KOATO MPEACTaB/sBa LieHaTa Ha NpuaobHBaHe HamajleHa ¢
HaTpynaHata amopTusaius (0anaHcoBa CTOMHOCT) KbM faTaTa Ha NpexBbpiaHeTo, OOpaTHO, KOrato OT “HUMOTH,
MALIMHH M CHOPBIKEHUA™ MMa MpPEXBBPJISHE KbM “HHBECTHLUMOHHH MMOTH , dKTHBLT C€ OLIeHsBa MO LeHaTa Ha
npuaobKBaHe HaMaseHa ¢ HaTpynaHaTa aMopTU3auus (DanaHcoBa CTOMHOCT) KbM JaTaTa Ha MPeXBbPIsHETO.

2.11. inBecTHIIHH B IbIIEPHH H aCOLHHPAHH [PYKeCTBA

JIbArocpoOuHATE WHBECTHIIMM B IBLUCPHM M ACOLMMPAHHM APYIKECTBA C€ MPEACTABAT B MHAMBHAYAIHWS
(MHAHCOB OTY4ET MO LeHa Ha npuaoGuBaHe (cefecTOWHOCT), HaMaleHa C HaTpynaHuTe 3arybu orT obe3leHKa.
CebecTolHOCTTa TIPEICTaB/sABA CMPABEA/IMBaTa CTOMHOCT Ha BB3HATPAKAEHUETO, KOETO € MIATeHO, BKIKUYHMTETHO
MPEKMTE PA3XOLH MO MPUAOOMBAHE HA MHBECTULIMATA.

TTpuTexkaBaHUTE OT APy KecTBaTa B [ pynaTta MHBECTHLHH B JIbLIEPHH U acouunpaﬂn APYJKECTBA MO/UIEXKAT Ha
npernen 1 obe3uenka. [Ipu ycTaHOBsIBaHe Ha YC/IOBHS 3a 00e3leHKa, ChlIaTa CE NPU3HABA B MHAMBHAYya/IHUs OTyeT 32
nevanbaTa unu 3arybara u Ipyrus BceoOXBaTeH NOX0A.

[Tpu moxkynka W npojax0a Ha WHBECTHLMM B aCOLMMPAHKU APYIKECTBA Ce Mpuiara “aTara Ha CKIo4BaHe” Ha
caesikara.

WHBECTHIIMMTE CE OTIHCBAT, KOTATO Ce MPEeXBBPJIAT NpaBaTa, KOUTO MPOM3THYAT OT TAX Ha APYTH Ul MpH
HACTBIIBAHETO Ha NPABHUTE OCHOBAHUSA 3@ TOBA W M0 TO3M HAYKMH CE 3arydBa KOHTPOJIa BbPXY CTOMAHCKHTE H3rOAH OT
unBectuuuuTe. IlewanGara (3arybara) or mpojaxbara WM ce NpeicTaBs BbB ,.pHHAHCOBH NPUXOAM (pasxoau)” B
Otuera 3a nevandara Wi 3arybata u qpyrus sceoOxsaTeH 10XO0N.
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WHBECTHUMATA B ACOLMMPAHO MPEANpPHATHE CE OTYUTA B KOHCOMMIAMpaHUs (PUHAHCOB OTHET MO METOAA Ha
cOOCTBEHMS KalKTAal,

2.12. UuBecTHIMH HA pa3no/iokeHne H 3a npoaaxoda

MuBecTHUHKTE NOA (opmaTa Ha (PMHAHCOBM aKTHBM Ha PasnojiokeHWe W 3a npojaxda ca HelepHBaTHBHHU
(hMHAHCOBH aKTUBH, NpeJCTaBIsABAllN aKLMK U [5J10BE B KanuTala Ha APYTH APYKECTBA, AbPHKABH B AbJAIOCPOYHA
[epcreKTHBA.

[IbpBOHAYANHO JABJATOCPOUHUTE WHBECTHLMM HA pasnofokeHde W 3a mpoaaxda (npeacrasiisBaiiy
MAJILIMHCTBEHO YYacTHE B KalWTala Ha MpeAnpHATHETO-eMUTEHT) ce MPH3HABaT No LeHa Ha npuaodusaxe. LlenaTa Ha
npyio0MBaHe € crpaBeA/MBaTa CTOMHOCT HA BB3HATPAKIAEHHETO. KOETO € MIIATEHO, BKIIOYUTENHO pazxoaurte mno
npuaoOHBaHe Ha HHBECTHLMATA.

[lpurexkapanute oT I'pynata uHBecTHLMW ((PUHAHCOBM aKTMBM) Ha pasnojoXkKeHWE W 3a mponakda ce
OLIEHSBAT MOCIEABRALO MO CNPaBeATHMBa CTOHHOCT Che ChEHCTBUETO HA HE3ABUCUM JIMLICH3UPAH OLCHUTEN.

Edextute oT nocieasailara npeoleHka 10 clpaBeanuBata CTOHHOCT HAa ABATOCPOYHWTE MHBECTHLIMH Ha
Pa3MoJIoKEHHUE U 3a Mpofakba ce MpeCcTaRaT B OTAENeH KOMIIOHEHT Ha OTyeTa 3a neyanbara uiun 3arybarta u apyrus
BceoOXBaTeH A0XO[ (B JPYyrH KOMIIOHEHTH Ha BceoOXBaTHs JI0XOM) W ce Tpu3HaBaT B neuandara uiu 3arydara 3a
roauHara rnpu ocBoboxkaasare (npoaaxda) OT MHBECTHLIMATA KaTO CE MOCOUBAT KbM CTATHATA “(DUHAHCOBH MPUXOIH™
WK “hUHAHCOBU Pa3Xoln’.

[Ipy OTIMCBAHETO HA aKLMH MOPaay Mpojaaxkoa ce W3I10/13Ba METO1A “CPEIHO-MPETEreHa LeHa ., onpejeleHa
KbM Kpas Ha MECeLa, B KOHTO C€ M3BbPIIBA OTMNHUCBAHETO.

BcHuKy NOKYNKH M NMpoaxkOy Ha MHBECTULMH (()MHAHCOBM aKTUBM) HA Pa3MosioikKeHHe W 3a npojaxda ce
NpW3HABAT Ha “‘aarara Ha ThpryBaHe™ Ha clejKaTa, T.e. JaTata, Ha KoaTo [pymara ce aHraxupa fa 3akynu Miu
npoAaane aKTHBa.

[putexaBaHuTe OT Apy:KecTBaTa B [ pynara HHBECTULIMH, NPEACTABIABAUIA MAJILIMHCTBEHO YHaCTHE B APYTH
ApYsKecTBa, KOMTO HE €€ ThPryBaT HAa aKTHUBEH Mas3ap W 3a TAX HAMA KOTHPOBKM HA Ma3apHU LEHHW Ce OLEHABAT U
NpeacTaBAT Mo cebecToiHOCT.

[IpuTexaBaHUTE UHBECTHLIMM HA Pa3moiokeHUe U 3a npojaxda ce nmperneiaar 3a 0besueHka Kbm Kpas Ha
BCEKH OTueTeH mepuon. [Ipv ycTaHOBABaHE Ha YCIOBMS 32 MepMaHEHTHA 00e3lleHKa, ChllaTa Ce Onpeless Karo
pasnuka MexkIy OamaHcoBaTa CTOMHOCT M BBb3CTAHOBMMATA CTOMHOCT Ha MHBecTHuMATA. Ts ce oTpa3ssa B Or4era 3a
neyanbara wWiu 3arybata U Apyrus BceoOXBaTeH 10X01 KaTo (PMHAHCOB PasXol, OCBEH aKo Mpes3 NpeaxoidHH Meproau
uma (HOpMHUpaH TMOJOKHMTENESH MPEOLEHBYEH Pe3epB 3a Te3d MHBECTHUMH. B To3u ciyuaill obe3lieHkata mbpBo ce
MOKpPHUBA 3a CMETKAa Ha TO3W pe3epB W ce npeacraBs HeTHo B Otuera 3a nevyandata unau sarybara u apyrus
BceoOXBaTEH JOXO/L.

2.13. iuBecTHLHH B CbBMECTHH NpeANpPHATHS

CBLBMECTHO € MpPeANpPHUITHETO, B KOETO [BE WIH TOBEYE CTPAHW MMAT CBBMECTEH KOHTPOJ. ChLBMECTHHMAT
KOHTPOJI TIPEIICTAB/sBA YPEASHO ¢ AOTOBOP CHO/E/SHE HA KOHTPOIA BbPXY AdA€HO NPEANPHATHE U CBLICCTBYRA CaMo
KOraTo B3eMaHeTO Ha pEIIeHHs, CBbpP3aHW ChC CHLOTBETHMTE JCHHOCTH, W3HMCKBA E€AMHOIAYLIHOTO CbIJIACHE Ha
CTpaHUTe, KOMTO CNOAENAT KOHTPOA. :

CbBMECTHOTO TIPEATNPHUATHE € MKW CHbBMECTHO KOHTPOJMpPaHa JEHHOCT, WM ChBMECTHO KOHTPOJIHPaH aKTHB.
Koraro apyxkectBo oT I'pynara wma mpaBa BbpXy aKTUBUTE W 3a[b/DKEHMS [0 OTHOLIEHWE Ha TMAacUBHTE Ha
CbBMECTHOTO MPeANPUATHE, TO TOC/IEAHOTO € ChBMECTHO KOHTpO/MpaHa aciHocT, Korato apysxkectso ot [ pynara
UMa npaBa BbpXy HETHUTE aKTUBHM Ha CbBMECTHOTO NMPEANPUATHE, TO MOCIEAHOTO € CbBMECTHO KOHTPOJIMPAH aKTHB.

2.13.1. CrBMeCcTHO KOHTPOJIHPAHH [eHHOCTH

CBBMECTHO KOHTpOJMWpaHarta aedHocT ce 0asupa Ha ekcrloatauusTa Ha akTHBM M APYTH PECypcH Ha
cTpaHuTe (CHBMECTHM YMPABUTENH), KATO ChlIaTa He MPE/ICTaBNABa 000CO0EHA CTOMAHCKA €MHMLA, KOATO /a €
OTAe/iHa OT CaMUTE C'b,[l,py}l{Hlf{ LIH.

Koraro apyxectBo oT ['pymara e cTpaHa B CbBMECTHO KOHTPOJMpaHaTa NEMHOCT (CbBMECTEH YNPaBHTEN),
OTYWTA U OTpa3siBa BbB ()MHAHCOBUTE CH OTYETHAKTHBUTE, MACHBUTE, IIPUXOJHTE U Pa3XOIUTE, CBLP3aHH C HEFOBOTO
JSJ0BO yyacTHEe B Ta3u AelHocT, B cbhoTBecTBeTcTBHE ¢ MCDO, NMpUNOKHMH 38 KOHKPETHHTE aKTHBH, MacHBH,
MPHUXOAX W PazXxoau. BbB Bpb3Ka CbC CBOETO [SI0BO YYacTHE B ChbBMECTHO KOHTPONMpAHATA AEHHOCT ChBMECTHUAT
yIIpaBuTes [IPU3HABa:

» CBOMTE AKTHBH, BKJIIOUHMTEIIHO CBOS /1] BHB BCHUYKHM AKTHBU, KOUTO CE IbP/KaT CbBMECTHO;
CBOUTE ITACHBH, BKIFOUYMUTENHO CBOS A8/ BbB BCHUKH MACHBH, KOMTO C& ABJKAT CbBMECTHO;
CBOWTE TNPHXOAM OT npoaaxbara Ha Jefa CH B MoOJyuyeHara OT CbBMECTHO KOHTpOJMpaHaTa [EHHOCT
MPOIYKIIHS;
CBOS [IJ1 OT NPUXOJIUTE OT MpojakdaTa Ha MPOAYKIIMATA HA CbBMECTHO KOHTPONIMpPaHaTa 1eMHOCT;
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