EKOIIAK BBJITAPUA A1 _
TMPUJIOXEHMA KbM I'OAUIIHUSA ®UHAHCOB OTYET 3A 2014 roauna

1. AH®OPMAIIUSI 3A IPYKECTBOTO

Exonak Bbarapus AJ e TBproBeko Apy»KeCcTBO, PETHCTPUPAHO B BBLITapus U ¢he CeqaIUIle 1
ajipec Ha ynpasienue rp. Codus, pafion Mnagocr, x.k. Miagocr 1, Gy, I{apurpaacko moce“Ne60

CbneOnata peructpanms Ha JpykectBoTo € orT 23.04.2004 r., mo dupmeHo nmemo Ne
1910/2004r.

. 1.1.CobeTBeHOCT H yrnpaBieHue
Kem  31.122014 r. cobctBenmim Ha Kamurana Ha Bxomak  Bwurapus  AJl
(mpy>ecTBOTO/Opranu3ammaTa) ca 18 opuandecku mmua, 16 ot Tax ¢ aam 5.60% u aeama ¢ — 5.20%.
Jpy>KecTBOTO MMa eJHOCTEIIeHHa CHCTeMa Ha yrpaBiienue cbe CHBET Ha JUPEKTOPHTE OT JEBET
YJIEHOBE — IOPUOHYECKH M DHU3UYECKHM JIULA, KAKTO CJICABA:

Koxa Kona XBK Buarapus [Ipencenaren
BM ®unanc rpyn AJ] Unen
Fotmap EOOJ[. Unen
Jlesun AJl Yiren
3aropka A/J] Ynen
Kagen Upamnc OO/] Unen
Terpanak Pymerus C.P.JI. Unen
Tomnop Byprymxwes, Usnbnautesnen aupexktop Ha Exonak Benrapus AJl Unen
Jlanon Cepauxa AJ] . Unen

JpyKecTBOTO ce TpejACTaBNsABA M YOpaBIsiBa OT W3IBJIHUTENHHS aupekTop Tomop
Byprymxues.

Kbm 31 nexemepn 2014 r. cIMCHYHMAT ChCTAB Ha TIEPCOHANA B APYKECTBOTO € 23 CITYKHTEIH
(31.12.2013 r.: 24 cnyxurenu).

1.2.Ilpeamer Ha neitHoCT

Jpy’XeCTBOTO € OpraHuM3aHys JIMLEH3HpaHa ChIVIACHO 3aKOHA 3a yIpaBJIeHUe HAa OTMAIbLIMTE
(3YO) u e ¢ npeaMer Ha AeHHOCT:

W3BBLPLIBAHE Ha YCJIYrH B T1O/3a HAa KOMIAHWMTE, 3aJb/DKEHH Ja OpraHu3upar
OTIOJI30TBOPABAHETO U PELUKIMPAHETO HA OTIaAbUHH OTIAKOBKY;

U3BBPIIBAHE HA [TOCPEIHUIECTBO, CBBP3aHO C BTOPUYHU MATEPUAIIH;

Npe/ICTaBsIHE Ha KOHCY/ITallkK B cepaTa Ha OOIIMHCKOTO YIPABICHHE HA OTIIAIBIM | Ap.
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1.3.0cHOBHH NOKA3aTeJN HA CTONAHCKATA Cpea
OcHOBHHTE 1OKA3aTENM Ha CTOMAHCKATA Cpela, KOWTO OKA3BaT BIIMSAHHE BHPXY ACHHOCTTA Ha
- NpyKeCTBOTO, 3a neprona 2012 — 2014 r. ca npeacTaBeHH B TabIMLATA TIO-T0IY:

Iloka3zaren 2012 2013 2014
BBII B MitH. sieBa* 80,044 80,282 82,029
Peanen pactex Ha bBIT ** 0.5% 1.1%] 1.9%
Hudnanums B kpas Ha rogunara * 2.8% -0.9% -2.0%
Cpenen BanmyTeH Kypc Ha IATCKUS JI0Jap 3a TOAUHATA 1.52 1.47 1.47
BaryTen kypc Ha maTcKus fonap B Kpas Ha roJuHaTa 1.48 1.42 1.61
OCHOBEH JTMXBEH NPOLEHT B Kpas Ha roJuHATa 0.03% 0.02% 0.02%
be3pabotuna (B kpas Ha roguHara) * 11.4% 11.8% 10.7%

Hsmounux: BHb, HCH
* npedsapumennu dannu 3a 2014 2.
** npedsapumennu dannu xvm 30.09.2014 2.

2. OCHOBHHU IIOJIOKEHMS OT CYETOBOJAHATA TMOJHATHKA HA
JIPYKECTBOTO

2.1.ba3a 3a H3roTBsiHe Ha (UHAHCOBHSA OTYET

OHHAHCOBHAT OTYET Ha JPYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHUKM MeXTyHAPOIHHU
cTaHiapty 3a punancoBu otaetH (MC®DO), KOHTO Ce CHCTOST OT: CTAHAAPTH 3a (PUHAHCOBH OTHETH U
OT ThIKYyBaHWs Ha Komurera 3a pasdcHenus Ha MCODO (KPMC®O), opobpern ot ChBera mo
Mesxnynapopuu cuetopomnu cramgapru (CMCC), 1 MexayHaponHuTe CYETOBOAHH CTaHNAPTH H
ThaKyBaHuaATa Ha IlocTosHHMs komurer 3a pasacusBane (IIKP), omobpenu or Komurera mo
MexnyHapoanu cuetoBoanu cranaaptu (KMCC), konto edextuBHO ca B cuna Ha 1 sayapu 2014 r., u
kouTo ca npuet ot Komucusra na Epponeiickus cpios.

3a Tekymara (pUHAHCOBA TOJMHA JAPY)KECTBOTO € NPHUEIO BCHMYKH HOBU W/WIH PEBH3MPAHM
CTaH/apTH U THJIKYBaHUS, U3fanieHn ot CrBera 1o MexayHapoHu cueroBoguu ctannaptu (CMCC) u
peci. ot Komurera 3a passcHeHns Ha MCPO, kouTo ca GUiIM yMECTHH 3a HEroBaTa JeiHOCT.

OT BB3NpHEMaHETO Ha Te3H CTAHAAPTH H/WIM THIKYBAaHMA, B CHIA 3a TOAMIIHU TIEPHOJU
3ano4ysamii Ha | sayapu 2014 r., He ca HACTBMWIM NPOMEHH B CYETOBOAHATA MOJNHTHKA HA
APY’KECTBOTO OTHOCHO NPHHUMIIMTE, NpaBHIaTa ¥ KPUTEPUUTE CBHP3aHU C AKTUBMTE, IACHUBHTE,
onepalHuTe ¥ Pe3yJITaTUTe Ha APYXKECTBOTO INOpaay TOBAa, Y€ TO He paslojara/omepupa ¢ TaKMBa
00€EKTH W/WITH He peau3upa HOLOGHHM COENKH U TPaH3aKIIUH.

Te3un cTanaapT ¥ THIKYBaHHUS BKIIOYBAT:

o MCC 27 (usmenen 2011 2.) Camocmosimennu punancoeu omuemu (8 Cuna 3a 200UHY
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vmicumenno npunazane ¢ Eéponeiickus cvios 3a
200uwnY nepuodu, sanousauyu Ha unu cned 01.01.2014 2.). CtaHOapThT € NPenusJafieH ¢ TMPOMEHEHO
HaMCHOBaHWE, KATO 4YacTTa OT HEro, KOATO € ChIbP)KaJla paMKara OTHOCHO ChIABPIKAHHETO,
KPUTEPUUTE W TEXHOJIOTMATA HAa HM3rOTBIHE HAa KOHCOJIMIMPAHUTS (MHAHCOBH OTYETH, € H3IAIO
obocobena B HOB ctaniapr — MC®O®O 10 Konconuaupanu (uHaHCOBH OTYeTH. 110 TO3HM HauWH B
CTaHAapTa OCHOBHO Ca OCTaHaJIM IPaBUJaTa 3a OTYUTAHE W OLCHSIBAHE HA MHBECTULHMH B JBIIEPHH,
aCOLMUPAHN W CHBMECTHM MPEANPUATHSA HAa HHBO CAMOCTOATENHH  OTHETH HA HWHBECTHTOPH B
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KaueCTBOTO MM Ha IpPYKECTBA-MAHKH, WHBECTHUTOPU ChC 3HAUMTETHO BIIMSHHE M KOHTPOJUPALIH
CBAPYKHULM B CbBMECTHH HPESATIPHATHS, KAKTO M CIELM(HIHATE 32 TO3H THII OTYETH ONMOBECTIBAHMUS.

o MCC 28 (usmenen 2011 2.) Husecmuyuu 6 acoyuupanu u cbemecmu npeonpusmus (&
cuna 3a 200uwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3advnoicumenno npunazane 6
Esponeiickus cvio3 3a 2o0uwmnu nepuodu, 3anousawu na wiu cred 01.01.2014 2.). CraHpmapTsT € ¢
NPOMEHEHO HaUMEHOBaHWE U OOXBAT M BKJIIOYBA PaMKaTa 3a OTYMTAHE IO METOJA HA COBCTBEHMS
Kamiral B KOHCONMAMPAHUTEe (PMHAHCOBH OTYETH KAKTO HA MHBECTHLMHUTE B ACOLMHpPAHHTE, TAaKa U B
CbBMECTHUTE NPEINPUATHS, KOUTO Jjocera ca 6umu nox obxpata Ha MCC 31 ChbBMeCTHH npeImpHsTH,
aor 01.01.2013 r. B croTBeTCTBHE ¢ HOBUI MCDO 11.

* MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpedcmasane (8 cuna 3a 200umnu
nepuoou om 01.01.2014 2. — npuem om EK) — omnocno nemupane (komnencupane) na unancoeu
axkmusu u Qunancosu nacuéu. Te3n MPOMEHH ca CBbP3aHHM C YTOUHEHHE OTHOCHO MPHIOXKEHHETO Ha
TpaBHIIaTa 32 HETUpaHe Ha GUHAHCOBU UHCTPYMEHTH. OCHOBHO Te ca B YE€THPH HACOKH: a) U3SICHSBAHE
Ha 3HAYEHHETO HA PasOUpaHeTo 3a ,,TEKYIIO 3aKOHOCHOOPA3HO MPHIIOKMMO TPABO 32 HETHpaHe”; 6)
TIPUJIOKEHHETO 3a €IHOBPEMEHHA Pean3alis U CTOpa3yMeHHe 3a ypexKIaHe; B) HeTUpaHe Ha CyMH
MPEOCTaBEHH KATO TapaHIIis; I) MAPKATa 3a IPHIAraHeTo HA U3UCKBAHHUSATA 3 HETHPAHE.

* MCQO 10 Koncornuoupanu gunancosu omuemu (8 cuia 3a 200utuHu nepuodu om
1.01.2013 2. — npuem om EK - 3a 3a0wiokcumento npunazane 6 Egponelickus cvio3 3a 200umnu
nepuoou, sanousawu na umu creo 01.01.2014 2.). Ilpexodnu pasnopedbu (6 cuna 3a 200uunu nepuooy,
sanousauyy na wiu creo 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omnocro npunazanemo na
cmanoapma 3a nvpeu nem. Tosnm cTaHmapT 3aMeHs B 3HauMTeNnHaTa My dact crapus MCC 27
(KoHconmmnupann u uxpusuayansu ¢unancoBn ordetd) u [IKP Pazachenme 12 (Koncommmarms —
NpeANpUATHs ChC CHELHAIHO Npe/HasHavenue). OCHOBHATa My IIeJI € Jla C€ YCTaHOBAT MONOOPeHH
NPUHIMIIATE U HAYMHA HA U3TOTBAHE M MPEICTABIHE Ha (PMHAHCOBH OTUETH KOFATO €HO HpenpUsITHE
KOHTpPOJIMpa ©JHO WK MMOBeYe APYru npeAanpusaTus. Tol maBa HOBO omnpejeieHde Ha NOHATHETO
»KOHTPOJI”, ChABPKAIIO TPU KOMIIOHEHTA, ONpPEIENs KOHTPOIBT KATO ¢AMHCTBA 6a3a 32 KOHCOHAIALAS
M 1aBa NO-NIOAPOOHM MpaBWIa W HACOKM 33 OLEHABAHE HA HAIMYMETO HA OTHOIIEHHS HA KOHTPOIL
CranzapTeT yCTaHOBSIBA U OCHOBHHMTE 3abJDKUTEHM TIPABHIA MO TEXHOJIOTMATA HA M3TOTBSIHETO HA
KOHCOJIMIMPaHH (PHUHAHCOBH OTYETH.

o MC®O 11 Cvemecmuu cnopasymenust (8 cuna 3a 200uwHy nepuodu om 01.01.2013 2. —
npuem om EK - 3a 3a0viocumenno npunaeane 6 Eeponetickus cvl03 3a 200Umny nepuoou, 3anousauu
Ha uny creo 01.01.2014 2.). Ilpexoonu paznopeddu (8 cuna 3a 200UwHY NEPUOOU, 3aN0YEAUU HA WY
cned 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omnocro npunazanemo na cmandapma 3q
nvpeu nom. Tosn cranpapt 3ameHs MCC 31 J[snoBe B CbBMeCTHM NpeanpusaTHs), Bki. u IIKP 13
CBBMECTHO KOHTPOJIMPAHH NPEANIPUATHS — HETIAPHYIHU BHOCKH OT KOHTPOJIMPAILMTE ChAPYKHAIM. Toi
BBBEX[a CaMO JIBa THIIA CHbBMECTHH CHOPA3yMEHUS — CHBMECTHH JACHHOCTH U CHBMECTHHM JPY’KECTBa,
KaTo YCTAHOBEHUAT KPMTEPHH 3a KiacH(HKalMi He e IpaBHata Gopma, a ChIIHOCTTa Ha IpaBaTa U
3abJDKCHUSATA Ha BCAKA CTPaHa B KOHKPETHOTO CIIOpa3yMeHHMe, T.€. JaJid ca IpaBa BbpPXY aKTHBUTE U
MACHBHUTE, PECIL PA3XOIMTE U IIPUXOJUTE OT CHBMECTHOTO CIIOpPa3syMeHHe /ChBMeCTHA JeMHOCT/, WM ca
npaBa BbPXY HETHUTE aKTHBU OT ChbBMECTHOTO CIIOpa3yMeHHE /CBBMECTHO Ipy)kecTBO/. CTaHIapThT
npeMaxBa OIMATA 33 PWIaraHe Ha METOAA Ha MPOMOPIIMOHAITHA KOHCONMAALUA U Hajlara MoN3BaHeTo
Ha METO/1a Ha COOCTBEHHMS KanuTall P KOHCONUALIHIS Ha ChbBMECTHO KOHTPOJIMPAHH JPYKECTBA.

o MCPO 12 Onosecmasane Ha yuacmus 6 Opyeu NpeOnpusmus (8 cuna 3a 200UUIHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0wmicumenno npundeane 6 Eeponeiickus cvio3 3a
200umHY nepuoouy, 3anousawu Ha unu cred 01.01.2014 2.). Ilpexoonu pasnopedbu (6 cuna 3a 200umHu
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nepuoou, sanousawu na uny cred 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omnocno
npunazanemo Ha cCManoapma 3a nepeu nom. TO3U CTAHAAPT BHBEXKIA HOBA PAMKA OT M3HCKBAHUS KBbM
00XBaTa Ha OIOBECTSBAHMATA B KOHCONMIMPAHHTE (DUHAHCOBM OTHETH OTHOCHO YYACTHATA Ha
OTYMTAINIOTO C€ NPEATPHUATHE B JPYTH JPYXKECTBA ¥ MPEANPUATHS, KOUTO Ca JBIIEPHH, aCOIUMUPAHH
CBBMECTHM, MIIM HEKOHCONUIMPAHH CTPYKTYPHH NPEAUPHATHA, BKI. KBM CBIBPKAHHETO Ha
MH}OPMaLMATA, 32 [a Ce OCHIYpPH BB3MOXKHOCT 3a PasyMHa MpelieHKa Ha eeKTHTe M PHCKOBETe OT
TE3U Y4aCTHs.

* MCC 36 (npomenen) Obesyenxa na axmusu (6 cuna 3a 200UWHU NePUOOU OM
1.01.2014 2. — npuem om EK) — omHOCHO 0nosecmaganus 3a 6b3CMAHOSUMAMA CHIOTHOCH HA
Hegpunarcosu axmusy. Tazu MPOMAHA € CBBP3aHa C HEOOXOMMOCTTA OT JIMMHUTHPAHE Ha ONpEeeH
OIOBECTABAHUA OTHOCHO Bb3CTAaHOBMUMAaTa CTOMHOCT No pena Ha MCC 36 BbB BpB3Ka ¢ M3UCKBAHHUATA
Ha MCOO 13, npu mpumaraHeTo Ha METONMKH 3a H3YMCIIEHHE BB3CTAHOBMMA CTOWHOCT Ha
He(DUHAHCOBH aKTUBH IO CIIPABE/IMBA CTOWHOCT (€3 Pa3Xo/y 32 MpoAaxk6a.

e  MCC 39 (npomenen) DunaHCO8U UHCMPYMEHMU: RPUSHABAHE U OYEHABAHE (8 CUNA 30
eoouuwnu nepuoou om 01.01.2014 2. — npuem om EK) — omnocro npexevprsnemo na depusamusu u
3ana36anemo Ha 6b3MOJICHOCMMGA 30 NPUNQ2aKe HA CYeMO80OHOMO Omyumane Ha xedaxcuparnemo. Tazu
NpOMsAHA € CBbp3aHa C MPOMEHH B HAKOHW OT/E/IHU 3aKOHOJATENCTBA, B KOUTO C& BMEHSBA HA CYOEKTH,
M3MOJI3BAINN  ICPUBATUBHA HHCTPYMEHTH HETHPIyBaHH Ha ©OOpca, Ja TH TIPEXBHPJIAT KbM
UEHTpaiu3upad oprad (KIMPMHIOBa OpraHM3allvs/areHUMs), 3a [a 3ama3saT BB3MOXKHOCTIA 3a
U3MOJI3BAHE HA XCIHKUPHE 3a (PUHAHCOBO - CUETOBOIHHM LIEJIH.

* KPMC®O 21 3advaxcenus 3a OaHvbyu U MAKcu (8 cuid 3a 200UHU Nepuodu om
01.01.2014 2. — npuem om EK) — omnocro nanosu om cmpana na npasumencmeomo. Toa pa3scHeHHe
JlaBa HACOKM OTHOCHO KPHUTEPHUHUTE 3a NPU3HABAaHE HA 3aJbJDKCHHS 3a TbPXKaBHM TAKCH, JAHBLH,
ApYr¥ NOJ00HM CyMH, HATIOXKEHH OT CTpaHa Ha [IbpkaBaTa BbB BPh3Ka ChC 3aKOHH U PEryJIaliii, KOHTO
ca u3BbH ooxBata Ha MCCI12.

K®M narara Ha u3gaBaHe 3a omoOpsiBaHe Ha TO3M (PMHAHCOB OTYET Ca M3JaJeHH, HO He ca Bce
Ollle B CHJIa 3a TOJMIIHM TIEPUOAM, 3anoyBaliv Ha 1 aayapu 2014 r., HIKOJIKO CTAHAAPTH, IIPOMEHEHH
CTaHJapTH M THJIKYBaHHs, KOUTO HE ca OWIIM MPHETH 3a MO-PaHHO IIPHIOKEHHE OT APYXKECTBOTO. 3a TIX
PBKOBOJICTBOTO € MPELIEHWIO, Y€ CIICAHATE OMXa MMali NOTeHIUaIeH eheKT B Obele 3a MPOMEHH B
CUYETOBO/IHATA IMOUTHKA U QUHAHCOBHUTE OTYETH Ha JPYKECTBOTO 3a CJIEABALLM IIEPHOJIH:
o MCPO 15 Ilpuxoou no 002060pu c KIUeHMU (8 CUNA 30 200UMHU NEPUOOU OM
01.01.2017 2. - ne e npuem om EK). To3n cTaHmapT € M3MsUI0 HOB cTaHAapT. Tol BbBEXAA LATIOCTEH
KOMIIJIEKC OT IPHMHLMIM, IpPaBHiIa U NOAXOAM 3a MPU3HABAHETO, OTYMTAHETO W OIOBECTABAHETO HA
uHpopMalld OTHOCHO BHAA, CyMmaTa, MEPHOIa M HECHTYPHOCTUTE BBE BpPB3Ka C IPUXOAMTE U
MAPHYHUTE IIOTOLM, IIPOM3XOXKAAIM OT JOrOBOPH C KOHTpareHTH.CTaHAapThT 1€ 3aMEHU
JEeUCTBAIIUTE IO TO3H MOMEHT CTaHapTH CBBbP3aHU C MPU3HABAHETO Ha Mpuxoau, ocHoBHO MCC 18 u
MCC 11. BoaemusaT NpyHIMI Ha HOBUAT CTaHAAPT € B CH3AABAHETO HA MOJEN OT CTHIIKH, Ype3 KOHUTO
OIPEEIAHETO HA TIapaMEeTPUTE M BPEMETO Ha MPHXOJA Ca ChU3MEPHMH CIPAMO 3aJbJDKEHHETO Ha
BCAKA OT CTPAHUTE N0 cHeNKaTa MoMexxay M. KilodoBuTe KOMIIOHEHTH ca: a) JOrOBOPH ¢ KIIHEHTH C
ThProBCKa CBIHOCT M OLEHKA Ha BEpOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHHMTE CyMH OT CTpaHa Ha
NPEANPUATUETO CBIJIACHO YCJIOBHMATA Ha [JAJCHUS JOTOBOp; 0) HACHTUDHLHMpPAHE HAa OTHEIHHTE
3aJlbJDKEHHS 332 U3ITBJIHEHHUE I10 JIOTOBOpPAa 3a CTOKM WM YCIYrM - OTTPAHHYAEMOCT OT OCTaHAJIUTE
NOETH aHTKUMEHTH 10 I0rOBOpPa, OT KOUTO KITHEHTHT OW YepIivil H3rou; B) ONpEAC/IsHEe Ha IIEHA Ha
onepauuaTa — Cymara, KoATo MpeANpUITHETO 0YaKBa, Ye UMa MPaBo Jia IMOTyYH CPELLy IPEXBbPIISHETO
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Ha CHOTBETHATA CTOKA WMIIM YCIIyra KbM KJIMEHTa — 0COOEHO BHHUMAaHHE Ce OT/EJNs Ha HPOMEHITHBHUS
KOMIIOHEHT B LICHAaTa, (PUHAHCOBUA KOMIOHEHT, KAKTO M HAa KOMIIOHEHTa, MOTY4aBaH B HATYpPA; T)
PasNpe/e/ICHHE Ha LICHATa Ha ONePALATA MEX/Ty OTACIHHUTE 3abJDKEHHS 3 M3IIBJIHEHHE 110 JOroBopa
— obnyaiiHO Ha 0a3a caMOCTOSTENHATA MPOJAKHA LIEHA HA BCEKHM KOMIIOHEHT, M J)MOMEHTBT MM
MICPHOABT Ha NPU3HABAHE HA MPUXO/A — [IPH YCTIEIHOTO M3IIBJIHEHNE Ha 3aIbJDKCHHE 110 IOTOBOP upe3
TpaHc(epupane Ha KOHTPOJIa BEPXy OOellaHaTa CTOKa WM yCJIyra, OHIIO TO B JaJ€H MOMEHT MM 3a
OmpeaeNeH nepuon BbB Bpemero. CTaHIApThT JOMYCKa KAKTO ITBIHO PETPOCIIEKTUBHO HPUIOKEHHE,
Taka U MOIMGUUMPAHO PETPOCTIEKTHBHO MPHIOKEHHE, OT HAYaloTO Ha TEKyIIMs OTUETEeH MepHOJ, C
ONpPE/IENICHN OMOBECTABAHUSA 32 MIPEIXOAHHTE TIEPHUOH.

*  MCC I (npomenen) Ilpeocmassne Ha uuancosu omyemu - OMHOCHO UHUYUAMUEA 3
onosecmaganus (¢ cuna sa 200uwnu nepuodu om 01.01.2016 2. — ne e npuem om EK). Ta3u npomsHa e
BKHO Pa3jJCHEHHME Ha CaMMs CTaHIAPT C HACOKA HA CBHCTABHTEIWTE HA (DHHAHCOBM OTYETH, KOTATO €
Heo0XO/MMO Te Na NMpUIaraT NPeLeHKa 3a CHLIECTBEHOCT HA OMpeeieHa MHQOPMAIHS W HeHHOTO
NPEACTaBsIHE NPH U3rOTBIHETO HAa (UHAHCOBUTE OTYETH, T.€. 3a BKJIFOUBAHETO WIM HE Ha JajJieHa
uH(pOpMaIMsA, TIOAXOX HA MPEICTaBsHE B OTYeTAa 3a (PUHAHCOBOTO CHCTOSHHE W B oTYeTa 32
BCeOOXBATHMSA NIOXO - arperMpaHe WK CaMOCTOSTENHO TNpeNCcTaBsHe, IOAXOA Ha mojapenba Ha
MOSCHUTCITHUTE MPUIOKEHHUA, KAKTO ¥ TIPE/ICTABSIHETO Ha HAKOH CIEM(PUIHN CTATHH B OTYETHUTE.

JOTBITHATENHO, 32 MOCOYEHHTE IIO-A0NY HOBH CTAHIAPTH, MPOMEHEHM CTAHAAPTU M TIPUETH
TBJIKYBaHHs, KOUTO Ca M3/[aJleHH, HO BCE Olle HE ca B CHJIA 32 FOJMIIHM [IEPHONM 3aloyBany Ha 1
suyapu 2014 T., PBKOBOACTBOTO € OPEUEHUNI0, Y€ CICAHUTe He OMXa MMaJld MOTEeHLMaleH e(eKT 3a
TIPOMEHH B CYETOBO/IHATA MOJIMTHKA ¥ (PUHAHCOBUTE OTYETH Ha JAPY)KECTBOTO 32 CJIEABALIN NEPHOIM:

o MC®DO 9 Qunancosu uncmpymenmu (8 cuna 3a 200uminu nepuoou om 01.01.2018 2. -
He e npuem om EK).

o MCPO 7 (npomenen) Quuancosu uncmpymenmu: ONo6ecmABaHus — OMHOCHO
obnexuenuemo 3a NPeusHUCIEHUEMO HA CPAGHUMENHYU NePUOOU U CEPIAHUME C MAX ONOBECMABAHUL
npu npunazanemo na MC®O 9 (& cuna 3a 200uwnu nepuoou om 01.01.2018 2. - ne e npuem om EK).

o MCC 19 (pesusupan 2011 2.) JJoxoou na naemu nuya (6 cuna 3a 200uminy REpuoOu om
1.07.2014 2. — npuem om EK). _

e llooobpenus 6 MCPO Luxvn 2010-2012 (m.0exemspu 2013) - nooobpenus 6 MCDO
2, MCDO 3, MC®O 8, MC®PO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 200umnu nepuoou om
01.07.2014 &. — npuemu om EK).

o Ilooobpenus ¢ MCDO Iuxvn 2011-2013 (m.0exemepu 2013) - nooobpenus ¢ MCDO
I, MC®O 3, MC®DO 13, MCC 40 (8 cuna 3a 2o0uwnu nepuoou om 01.07.2014 2. — npuemu om EK om
cvuyjama oama). ‘

*  MC®PO 14 Omcpouenu axmusu u nACUsY NO pecyiupanu OeuHOCMU(8 CUNA 3a 200 UUHY
nepuoou om 01.01.2016 e. - ne e npuem om EK)

e [looobpenus ¢ MCDO Luxvn 2012-2014 (m.cenmemspu 2014 2.) - noéo6penuﬂ 8
MC®PO 5, MCDO 7, MCC 19, MCC 34 (8 cuna 3a 200umnu nepuoou om 01.01.2016 2. — ne ca npuemu
om EK).

o MC®DO 10 (npomenen) Koncoruoupanu gunancosu omuemu u MCC 28 (npomenen)
Hueecmuyuu 6 acoyuupanu u ceMeCmHY NPeonpusmus - OMHOCHO BPoOaXcba unu 6HOCKA HA AKMUBU
MeHCOY UHBECTIUMOP U HE2060 ACOYUUPAHO UNYU CbEMECTHHO NPeOnpuUsmue (8 CUula 3a 200UWHY NEPUOOU
om 01.01.2016 2. — ne ca npuemu om EK).
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* MCC 27 (npomenen) Camocmosmennu unaHcosu omuemu - OMHOCHO Memod Ha
COOCmEeH U Kanuman 6 camMocmosimennume QUHAHCOSU OMYemil. (& CUNa 3a 200UMIHI nepuoou om
01.01.2016 2. — ne e npuem om EK). '

e MCC 16 (npomenen) Hmomu, mawunu, cvopwvocenus u MCC 41 (npomenen)
3emedenue - omnocrno pacmenus-nocumenu (8 cuna 3a 200umnu nepuodu om 01.01.2016 2. — ne ca
npuemu om EK).

e MCC 16 (npomenen) Hmomu, mawunu, cwvopwvocenus u MCC 38 (npomenen)
Hemamepuanuu axmugu - omnocno donycmumume memoou 3a HAUUCTAGAHE HA amopmuzayua (8 cuna
3a 200uuinu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).

* MC®O 11 (npomenen) Cweémecmuu CcnopasymeHus - OMHOCHO OMuUMAHE HA
npuoobusane nHa 0an06e 6 coemecmuu OetiHocmu (6 cuna 3a 200uwny nepuodu om 01.01.2016 2. — e e
npuem om EK).

* MC®O 10 (npomenen) Konconuoupanu ¢unancosu omuemu, MCPO 12 (npomenen)
Onosecmasane na ywacmus 6 opyeu npeonpusmus u MCC 28 (npomenen) Husecmuyuu 6 acoyuupanu u
COEMECMHU NPeOnpUAMUs - OMHOCHO UHEECMIUWUOHHU OPYICeCmEa (8 CUNa 3a 200UHU NePUodU,
sanousawyu na wiu cred 01.01.2016 2. — ne ca npuemu om EK).

DUHAHCOBHAT OTYET Ha JIPYKECTBOTO € M3rOTBEH Ha 6a3a MCTOPHYECKA IIeHa.

Hpy>ecTBOTO BOAM CBOMTE CUETOBOIHHM PETHCTPU B OBITapCKH JIEB (BGN), xoiito mpuema
Karo Heroea OTYETHA BallyTa 3a NpeAcTaBsHe. J/laHHWTe B OTYeTa W NPHIOKEHMATA KbM HEro ca
IIPEJICTAaBEHH B XHUJIS/IU JIEBA, OCBEH aKO HEILO PYro U3PHYHO HE € YKa3aHo.

IpencTaBsHeTo Ha (UHAHCOB OTYET CHIIACHO MexayHapoaHUTe CTaHAAapTH 3a (PUHAHCOBH
OTYETH M3MCKBA PBHKOBOICTBOTO Ja HANpABH Hai-nOOPH IPUONM3HTENHH OLEHKH, HAYUCIEHHS M
pasyMHO OOOCHOBAaHH NpPEAIONOKEHHS, KOMTO OKa3BaT e(eKT BBPXY OTYETCHHTE CTOMHOCTH Ha
aKTMBHMTE W NACHUBUTC, HA NMPUXOJHMTE M Pa3XOAUTE, U HA OMOBECTABAHETO Ha YCJIOBHM B3€MAaHHA U
3a(bJDKEHUA KBM JaTaTa Ha oT4eTa. Te3n NpuONU3HTETHN OLICHKH, HAYMCIICHUS U TIPEATIONOKEHHIs ca
OCHOBaHM Ha MH(OPMALKATA, KOATO € HAJIMYHA KbM Jarara Ha (MHAHCOBHMS OTYET, MOPAAM KOETO
OblenTe (aKTHYECKH Pe3ylTaTH OHMXa MOMIM Ja ObJaT pasiudHU OT TAX (KATO B YCIOBHS Ha
(uHaHCOBa KpW3a HECHTYPHOCTHTE ca Io-3HauurTesnHu). OGEKTHTE, KOMTO MpeANONaraT HO-BHCOKA
CTeNeH Ha CyOeKTMBHAa TMPELEHKAa WM CIOXKHOCT Ha, WIM KBOETO MPEINOIOKEHHATa U
NpUOIM3UTETHUTE CYETOBOJHH OLCHKH Ca CHINIECTBEHH 32 (DMHAHCOBUS OTYET, Ca OMNOBECTEHH B
IMpunosxxenne Ne 2.18.

2.2. CpaBHHTEIHH JAHHH

Jpy’KeCTBOTO MpeicTaBs CpaBHATENHA HH(OpMaist B TO3M (UHAHCOB OTYET 3a elHA
IpeaXOaHa T'OIUHA.

Koraro € Heo6X0aUMO, CpaBHUTEIIHUTE JaHHU ce pekiacubuumpar (M NpeusducisBar), 3a aa
C€ HOCTUTHE CHITOCTABUMOCT CIPAMO IPOMEHU B IIPSCTaBSIHETO B TEKYIIlaTa FOAUHA.

2.3. PyHKIHOHA/IHA BAJYTA H NPH3HABAHE HA KYPCOBH Pa3/JHKH

DyHKUMOHATIHA ¥ OTYETHA BalyTa HA MpelCTaBsiHe Ha (PUHAHCOBHUS OTYET HA JPYKECTBOTO €
ObarapckuaT sieB. brarapckusr eB e dukcupan B choTBeTCTBHE Che 3akoHa 3a BHB kbM eBpoTo B
ceoTHOmenne BGN 1.95583 : EUR 1.

Ilpu mbpBOHaYanHO MpH3HABaHe, CHENKa B YYXKIECTPAaHHa BalyTa C€ 3allicBa BBEB
(byHKLIMOHaTHATa BallyTa, KATO KbM CyMara B 4y»KIECTPaHHa BaJyTa Ce Mpuiara OOMEHHHUAT Kypc KbM
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MOMEHTa Ha CeNKaTa Wid onepauwmsra. Ilapuunure cpencrra, B3eMaHMATa M 3aJbDKCHMSTA, KATO
MOHETapHU OTYETHH OOEKTH, JEHOMHMHHDAaHM B YYXIECTPaHHA BANyTa C€ OTYHTAT BbB
dyHKumOHaHaTa BaNyTa KaTO Ce Npuiara oOMeHHMAT Kype, myomuxysad or BHB 3a mocnemmms
paboTeH nieH Ha choTBeTHHMA Mecel. KbM 31 mekeMBpM Te ce OLEHsSBaT B OBIarapcku JieBa, Kato ce
U3II0JI3Ba 3aK/IIOUUTETHUAT 0OMeHeH Kypc Ha BHB. .

HemonerapauTe OT4eTHM OGEKTM B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, ITbPBOHAYAITHO
ACHOMMHHMpPAHH B MYX/ECTPaHHA BalyTa, C& OTYMTAT BB (YHKIMOHAIHATA BalyTa KaTo ce MpHiara
HCTOPHYECKHUAT OOMEHeH KypC KbM JlaTaTa Ha OllepauysTa M MOC/Ie/BAll0 HE Ce MPEOLEHSBAT M0
3aKJIFOUUTEIICH KYPC.

Edexrure 0T KypcoBUTE pasiiuKH, CBBP3aHH C YPEKNAHETO HA CEKHU B UyKIeCTpaHHA BaJIyTa,
WA OTYMTAHETO Ha THPTOBCKM CHENKU B YyXKIAECTPaHHA BaTyTa IO KypCOBE, KOMTO ¢a PasiMyHH, OT
TE3H, N0 KOMTO IThPBOHAYAIHO Ca OWJIM NPU3HATH, ce BKJIFOYBAT B OTHETA 33 BCEOGXBATHUS JOXOJ (8
nedan6ara win 3ary6ata 3a roJlMHaTa) B MOMEHTA Ha BH3HMKBAHETO MM, KATO C€ TPETHPAT KATo “npyru
Aoxonu/(3ary0u) ot AeHHOCTTa, HeTHO” (B medanGarta wiM 3ary6aTa 3a TOAMHATA) H Ce NPEICTABAT
HETHO.

2.4. Ilpuxonn

IIpuxonute B ApYXeCTBOTO ce MpU3HABAT Ha 6a3a MPUHUMMA 32 HAYUCIABAHE U [0 CTCIEHTA,
A0 KOATO W MO HAYHMHA, MO KOHTO CTOMAHCKHUTE M3rOOM Ce NMPHIOOUBAT OT JPYKECTBOTO M PECTI.
CTONAHCKHTE PHCKOBE CE HOCAT, KAKTO U JIOKOJIKOTO IIPUXOJUTE MOTaT HaJCK/IHO Jia CE U3MEPHT.

Ipn mpopaxOure Ha MPOAYKIWMS, CTOKM M MaTepUAIIA IPUXOJIUTE Ce TIPU3HABAT, KOTaTo BCHUKU
CBILECTBEHH PUCKOBE U IOJI3M OT COOCTBEHOCTTA Ha CTOKUTE NIPEMHHABAT Y KyITyBaya.

ITpuxoauTe OT BHOCKH Ha YIEHOBETE Ha OPraHM3ALMATA Ca OT YCIYTH 1O OMOJ30TBOPSIBAHE W
pPEeLMK/IMpaHe Ha OTMAJbLUTE OT ONAKOBKM, IMYCHATH Ha TMa3apa OT KJIMEHTHTE 4YJIEHOBE Ha
opraHu3auusra. Tesw mNpuxonam ce npU3HAaBAaT 3a MEPHOJA HA NpPEJOCTAaBIHE HA yCIyrara Io
OIIOJI30TBOPSIBAHE.

Ilpuxomure ce ouenapar Ha 6a3a crpaBeTUBATA [EHA HA MPOAAJCHHUTE TIPOAYKIMS, CTOKH H
YCIIYTH, HETHO OT KOCBEHH JIaHBIIM M IIPEIOCTABEHH OTCTHIIKH U pabaTH.

HeTHute pasnukm oT NpoMsAHA Ha BalyTHH KypCOBE, CBbP3aHH ¢ NAPHYHM CPEICTBA, ThPTOBCKH
B3€MaHHUs W 3aIb/DKEHMs, JECHOMHMHMPAHH B YyXIeCTpaHHa BalyTa, C€ BKIIOYBAT B OTYeTa 3a
BCeoOXBaTHHSA 10X0[1 (B nevanbaTa Wi 3arybara 3a FOMHATA), KOIATO Bb3HUKHAT, KATO Ce MPeICTaBsT
HETHO KBM “IpYyru 10Xoau/(3aryOu) oT A1edHOCTTa, HETHO .

Ipu nponaxOu Ha M3MNamaHe, NPUXONBT Ce NpPH3HABAa Ha Jarata Ha npojaxbarta Ges
HMHKOPIIOPUPAHHTE JTUXBH.

@QuHaHCOBMTE HOPHUXOAM C€ MPEACTaBIT OTASIHO Ha JIMIEBaTa CTpaHa Ha OT4YeTa 3a
BCEOOXBATHHUS HOXOA (B Neuanbara WM 3ary6ata 3a TOJMHATA) U Ce CHCTOAT OT NPUXOIX OT JIUXBH 110
MPEAOCTABEHH JICTIO3UTH.

2.5. Pasxoan

Paszxonute B IpyXeCTBOTO ce MpHU3HABAT B MOMEHTA Ha TAXHOTO BB3HMKBaHe M Ha 6aza
MPUHIUIIUTE HA HAYUCIISABAHE U CHIIOCTABUMOCT, H IO CTEIIEHTa, IO KOATO TOBA HE OWU JOBENO AO
NpU3HABaHE HA aKTHBH/IIACUBH, KOUTO HE OTTOBAPSAT Ha ONpeZeNIeHHsITa 3a TakkBa chriiacHo MC®O.

Pazxonure 3a Obaemy mepuoiM ce OTJarar 3a NpH3HAaBaHE KAaTO TEKyLI Pa3XoJ 3a IEpHOa,
IIpe3 KOMTO JOrOBOPHUTE 3a KOUTO €€ OTHACHT, CC M3ITLJIHABAT.
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DuHAaHCOBATE PA3XONH Ce NPEACTAaBAT OTAECIHO B OTYETA 32 BCEOOXBATHHS T0X0/ (B Teuantara
W 3ary0aTa 3a [O/IHATA) ¥ CE CBCTOAT OT: Pa3sXOJIM 3a TAKCH 32 yupe/sBaHe Ha GAHKOBH rapaHLyH.

2.6. Mammunu u oGopyaBane

Maumuure - 1 obopy/BaHeTo (IBATOTPAHM MaTepHanHH AKTHBH) ca INPEICTABCHH BBB
(pMHAHCOBMS OTYET MO UCTOPHYECKA lieHA Ha NPHA0OHBaHe (ceBeCTONHOCT), HAMAIeHA ¢ HATpyTIaHATA
-aMOPTH3a1IMA U 3aryoure ot obe3leHKa.

ITvpeonauanno oyennsane

Ilpn mbpBOHAYaNHOTO CHM MPUIOOWBAHE MAUIMHHUTE M OGOPYIABAHE CE OLEHABAT IO
CeOECTOMHOCT, KOATO BKIIOYBA MOKYIHATA LIGHA, BKJI. MUTHUYECKHTE TAKCH M BCHYKM NPEKH PA3XOMIH,
HEOOXOMMMHU 32 TPHMBEXIaHEe Ha aKTHBA B PabOTHO ChCTOAHMe. [IpekuTe pasxomu ca: pasxoad 3a
NOArOTOBKAa Ha 00eKTa, pasXofu 3a ITbPBOHAYANIHA JOCTaBKA M 00pabOTKa, PasXOAUTE 3a MOHTAX,
pasxoa 3a XOHOpapH Ha JIMLA, CBbP3aHU C MPOEKTA, HEBB3CTAHOBIEMHUTE JIAHBIIM H JIP.

HpyxectBoTo € onpenennno croirocTeH mpar ot 500 nB., MO KOWTO MPHAOOUTUTE AKTHBU
HE3aBHCHMO, Y€ IIPUTE)KAaBAT XapaKTePUCTUKATA HA ABITOTPACH aKTUB, CE TPETUPAT KATO TEKYIL PasXos
B MOMEHTa Ha IpuaobuBaneTo uM. KoHTeiinepure, yyacTBamy B cucTeMaTa 3a pas/ielTHO CHOUpaHe Ha
OTMA/bLM, KaTO CHeUUUIHY 3a NeHHOCTTa Ha APY’KECTBOTO aKTHBH, Ce MPU3HABAT KATO JBJITOTPacH
MaTepHalicH aKTHUB, HE3aBUCHUMO OT pa3Mepa Ha IIeHaTa Ha MpuIoOHBaHe.

Ilocneoeawo ouyenngane

M36paHuaT OT Jpy)eCTBOTO MOAXOJ 33 MOCNeaBalla GalaHCOBAa OLICHKA HA MAUIHHWUTE U
obopyzBaneTo e MonensT Ha cebecroitHocTta 10 MCC 16 — McTopudecka neHa Ha npugoGHBaHe
(cebecTolHOCTTa), HAMAJIEHA C HAYMCIICHHTE aMOPTU3aLlMK M HATPYIaHHTE 3aTyOH OT 0Ge31eHKa.

Ilocneoeanju pazxm)ljl

Pasxonurte 3a peMOHTH W MONIPHKKA Ce IPU3HABAT 3a TEKYUIM B TIEpHOMa, IIpe3 KOMTO ca
HarpaBeHd. M3BbplileHH TOcieNBalM pasXxojiy, CBBP3aHH C MALIMHA M O0OpY/BaHE, KOMTO HMAT
XapakTep Ha IMOAMAHA HAa OMNpEJEJACHM BB3JIOBU YacTH M arperatd, WIM Ha MPEyCTPOHCTBO M
PEKOHCTPYKLMS, Ce KaNMTaTU3UpAaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHS AaKTUB M Ce
npepasriiexn/ia OCTAThYHUS My TIOJIE3€H JXKMBOT KbM JaTaTa Ha Kanutaimsamys. CBIIEBPEMEHHO,
HEaMOPTU3MpaHaTa YacT HAa 3aMEHCHHWTE KOMIIOHEHTH Ce M3IMHCBa OT OalaHcoBaTa CTOMHOCT Ha
aKTHUBHUTE M Ce IIPU3HABA B TEKYIUTE Pa3XxO1U 3a MepUoa Ha PEyCTPONCTBOTO.

Memoou na amopmuszayus

Hpy’KecTBOTO H3M0J3Ba JIMHEEH METO] Ha aMOPTH3alMs Ha IBLIATOTPAalHHMTE MaTepHATHU
aKTHBH. AMODPTHM3MPAHETO Ha AKTMBMTE 3allo4yBa, KOI'aTO T Ca HA pa3lOJIOKEHHE 3a yHoTpeda.
[Tone3HMAT XMBOT MO IPYNH aKTUBHM € OIpeleseH B CHOTBETCTBUE C: (PU3MUECKOTO HM3HOCBAHE,
cneuudukata Ha 06OpyABaHETO, OBACLINTE HAMEPEHHUS 32 ynorpeéa U C IIPEeANoNIaraéMoTo MOPATHO
OCTapsIBaHe U € KaKTo Clie/[Ba:

® cemapupaly HHCTajnaum — 12 r.

. KOHTEWHEPH, Y4acTBaIlU B CUCTeMaTa 3a pa3/ielIHo chOoupane Ha oTnaabim — 10 .
® JleKu aBT6M06HnH -5
® CMETOM3BO3BaIlM KaMHOHH — 10 1.

e npyru—3-7T.

OnpeneneHusaT Cpok Ha TOAHOCT Ha ABITOTPAiHHWTE aKTHBH Ce MpPEriexia B Kpas Ha BCAKa
rOfIMHA M MPH YCTAHOBABAHE HA 3HAYUTEIHM OTKJIOHEHMS CIpSIMO OBICIIUTE OYAKBAHHS 3a CPOKa Ha
H3M0JI3BAHETO Ha aKTHBUTE, CHIIUAT C€ KOPUTHpPA MIEPCIIEKTHBHO.
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Obe3yenka na akmueu

bajiaHcoBHTe CTOMHOCTH Ha MalIMHUTE H 0GOPYABAHETO MOJIEKAT Ha MPErie 3a 00e3LeHka,
KOTraTo ca HAIMLEe ChOUTHA MM MPOMEHH B 0OCTOATENCTBATA, KOUTO TTOKA3BAT, Y€ Te OUXa MOTTH 1a ce
OTIMYaBAT TPaiHO OT BB3CTAHOBMMATA WM CTOMHOCT. AKO Ca HA/MIE TAKMBA HMHIHKATOPH, de
TIPUOJIM3UTEHO ONpE/IENIeHaTa BE3CTAHOBMMA CTOMHOCT € IIO-HHMCKA OT TAXHATA 6aTaHCcoBa CTOMHOCT,
TO MOCJIEHATA C€ U3IMMCBA A0 BH3CTAHOBUMATA CTOHHOCT HA aKTHUBHMTE. Bb3CTAHOBMMATA CTOMHOCT Ha
JUBITOTPAHHUTE MATEPHAIHA AKTHBH € MO-BUCOKATA OT JBETe: CIIPABE/UIMBA CTOMHOCT 6e3 pasxouu 3a
mposiaxkba Wik CTOHHOCT MpH ynoTpeGa. 3a ONpeselsIHeTO Ha CTOMHOCTTA TP YIIOTpeGa Ha aKTUBUTE
ObaemuTe NapUYHH TOTOMM CE€ AUCKOHTHPAT 10 TAXHATA HACTOSINA CTOMHOCT KaTo ce npuiiara
AUCKOHTOBA HOpMa INpPeIH JAaHbLM, KOATO OTpa3sBa TEeKyIUTe Na3apHU yCJIOBUS M OIEHKH Ha
BpeMeBaTa CTOMHOCT Ha NapuTe W PHUCKOBETE, CHEUM(HYHH 3a CHOTBETHMS aKTUB. 3aryGute ot
00e31IeHKa Ce OTYUTAT B OTYETA 32 BCEOOXBATHHA [0X0/ (B Medan6ata min 3ary6aTa 3a roHHaTa).

Ileyan6u u 3azy6u om npooaxcoa

Marepunannure ABAroTpaifHM aKTHBH Ce OTIMCBAT OT OTYETA 3a (PHHAHCOBOTO CBHCTOSHHE,
KOraTo Ce€ M3BaJIST TPaiHO OT ynorpeba U He Ce OYakBaT OT TAX OBAEIM CTOINAHCKH W3IOOH WM Ce
npopaaar. [lewan6ute umu 3ary6ure oT npoiaxGW Ha OTIAENHM AKTMBM OT rpyrnara Ha “MallMH{ U
obopynBane” ce ONMpENENAT 4pe3 CPABHABAHETO Ha TPHMXOAMTE OT Npojaxbara u GanaHcosaTa
CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha mpojaxkOara. Te ce mocouBar HETHO, KbM “IpyTH J0OXOmH/(3ary6u)
OT JEHHOCTTA, HETHO” Ha JIMIEBATa CTPaHAa HAa OTYETA 32 BCEOOXBATHHS MOXOJ (B mevanbara wiu
3ary0ara 3a rojiuHara).

2.7. HemaTepHa/lHH AKTHBH

Hemarepuannure akTHBM Ca NPE/ICTABEHU BBB (DMHAHCOBHS OTYET MO IleHA HAa NPHAOOHBaHE
(cebecToiHOCT), HAMalleHa ¢ HATPYNIAHATa AMOPTHU3alIMA U 3aryOHTe OT 06e3IeHKa.

B npyxecTBOTO Ce Tpuiara JMHEEH METOJ Ha AMOPTH3aLlMs HA HEMATEPHATHUTE aKTHBH MPH
ONPEJIENEH 1T0JIE3eH XKUBOT 0T 3 1o 10 ronuuu.

banaHcoBaTta CTOMHOCT Ha HEMATepPUATHWTE aKTMBH MOIUIEKH Ha Hperiaes 3a obe3LeHKa,
KOraTo ca Hajulle ChOWTHS, WIM IPOMEHH B OOCTOSTENCTBaTa, KOMTO IIOCOYBAT, Ye OanaHcoBara
CTOMHOCT OM MOIJIa Jla Ha/[BUIIABa Bb3CTAHOBUMATAa UM CTOMHOCT. ToraBa obeslieHKaTa ce BKIIOYBA
KaTto pasXoJ B OTYETa 3a BCeOOXBATHHUA JOXOZ (B nevanbara win 3arybara 3a rogusara).

HeMarepuannuTte akTHBH c€ OTIIHCBAT OT OTYeTa 33 UHAHCOBO CHCTOSHME, KOTATO CE U3BAAT
TpaiHO OT ynoTpeba U He ce 0YaKBAT OT TsAX OBJACIIH CTONAHCKM M3TOIM MM ce npoaanar. [leuanbure
WIK 3aryOuTe OT NpojakOM Ha OTHEJIHM aKTHBH OT Tpylara Ha ‘“‘HeMaTepHajHHTe aKTHBH™ ce
OMpPEeesIAT Ype3 CPABHABAHETO HAa NPUXOAMTE OT Npoaaxbara u OGajaHcoBaTa CTOMHOCT HA aKTHBA KM
natata Ha npojaxOara. Te ce mocoyBaT HETHO, KbM “ApyrH A0XOau/(3ary0u) oT AeHHOCTTa, HETHO” Ha
JMIeBara CTpaHa Ha OTYETa 3a BceoOXBaTHHUA AOXO/ (B Ieyanbara win 3ary0ara 3a roAMHaTa).

2.8. Marepnajnu 3anacu

MarepuanHure 3amacu ca OLGHGHH IO II0-HHCKaTa OT: LleHaTa Ha NpuaoOHBaHe
(cebecToMHOCTTA) M HETHATA UM PeaU3UPyeMa CTOMHOCT.

Pasxomure, KOWTO ce M3BBpLIBAT, 3a Ja JOBEJAT HAJ€H TNPOAYKT B HErOBOTO HACTOSLIO
ChCTOSIHHE U MECTOHAXOXJEHME, Ce BKIIOYBAT B LICHAaTa Ha MpuaoOuBaHe (ceGeCTOMHOCTTA), KaKTO
creaBa:

® MaTepHald U CTOKM — BCHYKHM JOCTaBHH Pa3X0Jd, KOUTO BKIFOYBAT MOKYIHATA LIEHA,
BHOCHM MHTa M TaKCH, TPAaHCIIOPTHHM Pa3XOjM, HEBB3CTAHOBAGMH AAHBLH U JPYTH Pa3XOdu, KOHUTO
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AOTPHHACAT 32 MPHUBEXKIAHE HAa MATepUaINTe M CTOKMTE B FOTOB 3a TAXHOTO H3MOJ3BaHe/mpogaxsa
BH;
® OTHafBLUMTE OT ONAKOBKM OT COOCTBEHM KOHTeHHepH 3a pasfmenHo ChOMpaHe ce

IpU3HABAT B OTYETA 332 (UHAHCOBO CBHCTOSHHE HA JPYXKECTBOTO, OLEHEHH MO MPOJAKHH IEHH,
HaMaJIeHH C OYaKBaHUTE Pa3XOU M0 peaTn3alys.

IIpu ynotpebara (npopax6aTa) Ha MaTepHATHHTE 3allaCH Ce M3MOJ3BA METONBT Ha CPEIHO-
IpeTernenaTa Hexna (cebecToitocT).
_ Hernara peanusupyemMa CTOMHOCT TpeicTaBiisiBa MPUOIM3HTENHO OINpPEZEIeHaTa IPOJAKHA
I€Ha Ha JaJeH aKTHB B HOPMAIHHS XOJ Ha CTOMAHCKATA NEHHOCT, HAMANEHA C MPUOIHU3UTEIHO
OIPEJICIICHUTE Pa3XOQW IO [JOBBPIIBAHETO B TBPIrOBCKM BHJ HAa TO3M aKTUB W IPHOIM3UTEIHO
OIIPE/ICJICHUTE Pa3XO/IX 3a pPeaTi3alus.

2.9. TbproBeKH M APYrH B3eMaHHS

Toproeckure B3eMaHMA ce TPEACTaBAT W OTYMTAT IO CHPABEIJIMBA CTOMHOCT Ha 0aza
CTOMHOCTTA Ha OPMIMHATHO M3fafeHaTta (akTypa, HamaieHa C pasMepa Ha oOe3lleHKaTa 3a
HeChOUpaeMu CyMu. B crydanTe Ha pascpodeHH IUTaIaHAs Haj O0MYaiHKsA KPEMTEH CPOK, NP KOHTO
HE € Mpe/BHACHO MOIBIHUTENHO IUIAll[aHe HA JIMXBa WM JIMXBAaTa 3HAYMTEHO Ce€ pasjidyaBa OT
oOMYaliHUs Tma3apeH JIMXBEH npoi{eHT, B3€MAHUATA C€ OLEHABAT IIbPBOHAYATHO IO TAXHATA
CrpaBe/yIMBa CTOMHOCT, a TOCIEABAII0 — IO aMOPTU3MpYeMa CTOMHOCT, CIeX NpHCMafaHe Ha
MHKOPIIOpUpaHaTa B TSIXHaTa HOMHHAIHA CTOMHOCT JIMXBa, ONpeJeNieHa 1Mo MeToJa Ha e(eKTHBHATa
JIUXBA.

IpubnusurenHara oueHKa 3a 3aryOd OT ChbMHHTENIHH W HeChOMpaeMH B3eMaHHUs Ce MpaBH,
KOraTo 3a ChbOMpaeMOCTTa Ha IilaTa CyMa WM 4YacT OT Hes CBIIECTBYBA BHCOKA HECHMTYPHOCT.
HecnbupaemuTe B3eMaHMS Ce M3IMCBAT, KOraTO MPABHUTE OCHOBAHMA 3a TOBA HACTHOAT. Obe3leHKaTa
Ha B3€MaHHUATA CE€ HAYUC/IABA YPe3 CHOTBETHA KOPECIIOHIEGHTHAa KOPEKTHBHA CMETKA 3a BCCKU BHUI
B36MaHE KbM CTAaTMATA “IIPyrM pa3Xxold~ Ha JIMIIEBAaTa CTPaHa HA OTYETa 3a BCEOOXBATHMS 10XO. (B
nevanbara wid 3arybara 3a roJuHara).

2.10. ITapnunn cpegcTBa M NAPHYHH €KBHBAJIEHTH

[TapyynuTe CcpeAcTBa M NApUYHHTE EKBHBAJIEHTH 3a IIGJIMTE HA OTYeTa 3a (DUHAHCOBO
CHCTOSHUE BKJIIOYBAT KACOBHTE HAJMYHOCTH, Pa3IUIALATEHATE CMETKH W IPEJOCTABEHUTE CPOUHH
JAENO3UTH B GaHKM, Cpe/CTBAaTa 3a KOWTO ca CBOOOTHO paslojiaraeéMu OT APYKECTBOTO ChIVIACHO
YCJIOBHATA HA JIOTOBOPEHOCTUTE ¢ GaHKUTE IO BpEMe Ha JITO3UTA, HE3aBUCHMO OT OPUTHHAJIHHS CPOK
/MaTypHuTeT/ Ha ChOTBETHHUS AETIO3UT.

Jlenosurure B OaHKU NPEACTaBIIABAT B3¢MaHUs OT OAHKU IO MHBECTHPAHH CBOOOHU MAPHYHU
pecypcu noz GopMara Ha CPOYHH JICTIO3HUTH, ChC CPEACTBATA, M0 KOUTO JPYKECTBOTO HAMA CBOGOIEH
JOCTBII TI0 BpPEME Ha CBOTBETHHS JEHNO3UT WM YCJIOBHUATA Ca H3KIIOYHTEIHO PECTPUKTHBHH.
Jleno3uTUTE Ce OLIEHABAT U Ce TIPENCTABAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHME MO aMOPTHU3MPYeMa
CTOHHOCT. '

3a HenuTe Ha U3TOTBSIHETO Ha OTYETA 33 MIAPUYHMTE TOTOLM Ce MPHIaraT CIIeJHUTE ITpaBHIIa:

® OT TApUYHUTe CpeACTBA M [ApPHYHUTE CKBHBAJICHTH C€ H3KIIOYBAT: a)
HAYHUCJAECHUTE JIMXBH M0 NMPEJOCTaBEeHH CPOYHHU ACMO3UTH B OaHKH, aKO U IOKOJKOTO MPH €BEHTYAITHOTO
IpPeICPOYHO MpeKpaTsBaHe Ha JOroBopa ¢ OaHKaTa 3a MpPEJOCTaBeH JEMO3HMT, IPYXKECTBOTO Ou
3aryOmao HauuciaeHata KbM 31 pekeMBpH JuxBa; O) MapUYHUTE CpPEICTBA- MO CPOYHH OaHKOBH
JETNO3UTU C OpUTMHAlIeH MaTypuTeT Haj 6 Mecella, IO KOMTO APY)KECTBOTO HMa OTpaHMYCHHS HITH
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CBIIECTBEHH CAHKUMU U PECTPUKIINK 3a CBOGOLHO pasIiofarase mo BpEME Ha CPOKa Ha JeTIO3MTa; KAKTO
M B) MapUYHMTE CPEJICTBA IO CMETKH, KOMTO ca TPpaifHO GIOKMpaHu;

®  [ApUYHUTE MOCTHILIEHAA OT KIMEHTH M MAPHYHHMTE IUIALAHWS KbM JOCTABYMI Ca
npeacTaseHu 6pyTHO, ¢ BKTIoueH JIJIC (20%);

e mnarenuaT JIJIC no mokynku Ha JBATOTPAiHE aKTUBH OT 4yKAECTPaHHHU JOCTABYAIH
C€ 10COYBa Ha peA “INIATCHU Jaubuu”’, a MPU JOCTABKA Ha MBATOTPAHHM aKTMBU OT CTpaHATa Ce
MOCOYBa Ha pej “IUIallaHus KbM JOCTABUMIM” KbM MapHYHHTE MOTOIM OT OIEpaTHBHA AEHHOCT,
AOKOJIKOTO TOW Y4acTBa M C€ BB3CTAHOBSBA 3a€JHO M B ONEPATHBHUTE MOTOLM HA APYXKECTBOTO 3a
CBOTBETHUS Mepuo (MeceL).

2.11. TEProBeKH H APYTH 3aAbJKEHHSE

Teproseckure U ApyruTe TeKymM 3aibIKEHHS Ce OTYMTAT IO CTOMHOCTTA HA OPHUIMHATHHTE
$axtypy (ueHa Ha mpuIOOHMBaHE), KOSTO Ce MPHEMa 3a CIPABEUIMBATA CTOMHOCT Ha CHEIKATA M e
Oble u3UIaTeHa B Gb/lelle Cpemry IoTy4eHHTe CTOKH | ycllyrd. B cilydauTe Ha pascpoveHH IUIAaHUs
HaJl 00MYaiiHUs KPEUTEH CPOK, MPH KOMTO He ¢ MPEIBHICHO IOMbIHUTENHO TAMAHE HA JMXBA HITH
JMXBaTa 3HAYUTENHO C€ pasiuyaBa OT OOWYAMHMA Ia3apeH JIMXBEH NPOILEHT, 3aJb/DKCHHATA Ce
OLICHABAT MBPBOHAYATHO IO TAXHATA CHPaBE/UIMBA CTOMHOCT, a IOCIEABALIO — [0 aAMOPTU3UpyeMa
CTOMHOCT, ClIe/{ NPHUCIIa/laHe Ha MHKOPTIOPHMPAHATa B TAXHATA HOMUHAIIHA CTOMHOCT JIMXBA, ONpe/eieHa
10 METO/1a Ha e(peKTHUBHATA JIMXBA.

2.12. JIaXBOHOCHH 32€MH M APYTH HPUBJIeYeHH (PUHAHCOBHA pecypcH

Beuukur 3aeMu ¥ ApyTM npUBIIeYeHH (UHAHCOBH PECYPCH CE€ OTYHMTAT MbPBOHAYAIHO IO
ceOeCTOMHOCT (HOMHHATHA CyMa), KOSTO Ce MPUEMa 32 CIpPaBe/UIHBa CTOWHOCT Ha IONYYEHOTO IO
Clle/IKaTa, HETHO OT MPEKHUTE pPasXONW, CBBP3aHUM C Te3W 3aeMH M mpuBiiedeHH pecypcu. Cien
ITbPBOHAYAITHOTO TPU3HABAHE, JUXBOHOCHUTE 33€MU U APYTH NPHUBICHYEHH PECYPCH, ca IMOCIENBAIIO
OLICHEHH TI0 aMOPTU3MPYEMa CTOMHOCT, OHpeZe/ieHa Ype3 MpuiIaraHe Ha MeToAa Ha e(eKTHMBHATA
nuxea. AMOpTH3MpyeMaTa CTOMHOCT € W3YHCJIeHa KaTo Ca B3eTH NPEIBU] BCHYKHM BHIOBE TaKCH,
KOMHUCHOHHHU ¥ JIPYTH Pa3sXOJ¥, BKJI. JUCKOHT MJIM TPEMHS, acOLMUpPAHM C Te3H 3aeMu. [leuanGure u
3arybuTe ce NpU3HABAT B OTYETA 32 BCEOOXBATHHUS JOXO/ (B Meyanbara Wi 3ary6ata 3a FoJMHATa) KaTo
(uHaHCOBH pa3XomH (JIMXBH) WIX IPUXOM MPE3 MEPUOA Ha AaMOPTH3ALMS UM KOraTo 3aJb/DKSHUSTA
ce OTIHIIAT WK PeAyIMpar. _

JIMXBOHOCHUTE 3aeMM M JPYTM TNpPHBJEYCHH (HHAHCOBH DPeCypCH ce KJIacupULUpaT KaTo
TEeKYIIH, OCBEH 3a 4YacTra OT TAX, 3a KOATO JPYXECTBOTO MMa Oe3yclOBHO MNpaBO Ja Ypemu
3a/ILJDKEHMETO CH B CPOK HaJl 12 Mecewa OT Kpasi Ha OTUETHHS TEPHOI.

2.13. JIm3nHr

OnepaTuBeH JIM3UHT

JlmsuaromoTyYaTen

Jlusunr, npu KOHTO HaeMOJATENAT MPO/IbiDKABa /Ia NPUTE)KaBa ChIIECTBEHATA YaCT OT BCHUKH
PUCKOBE M CTONAHCKU HM3rOAM OT COOCTBEHOCTTa BBPXY JAJCHMs AaKTUB Ce KIacHHIMpa Kato
oreparuBeH nusuHr. [lopagu ToBa akTUBBT He ce BKIIOYBA B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE Ha
JIM3UHTONIONTYHaTes.

ITnamanuaTa BB Bpb3Ka C ONEPATUBHUSA JIM3MHI Ce MPU3HABAT KATO Pa3Xodd B OTYETA 3a
BceoOXBaTHUA 10X0] (B meuanbaTa Wi 3arybara 3a roJuHara) Ha 6asa JIMHEEH METOJ 3a TMEpHoa Ha
JIN3UHTA.
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Jlmsunroparen
Haemonarensar nmpoas/okasa a PHTEXaBa CHIICCTBEHA YacT OT BCHUKH PUCKOBE M CTOIIAHCKH
| M3rOMIM OT COGCTBEHOCTTA BBPXY NafeHus akTus. [lopany ToBa TO3M aKTHB NMPOABDKABA 14 € BKIIOUESH
B ChCTaBA HAa HErOBHMTE NBJITOTPAWHU MaTEpMAIHM aKTHBHM KaTO aMOPTH3ALUATa My 3a mepuosa ce
BKITIOYBA B TEKYLIUTE PA3XOAM HA TU3HHIOIATENS.

[IpuxoabT OT HaeMM OT OIEpPATHBEH JIM3MHT Ce NMPM3HABA Ha 6a3aTa HA JIMHEHHHS METO, B
NPOAL/DKCHHE Ha CPOKA HA CBOTBETHHs JIM3MHI. [IbpBOHAYaNHO HalpaBEeHWTE NMPEKM PA3XOIH BBHB
BPB3Ka C JOTOBapsSHETO W YPEXIAHETO Ha OMEpaTHBHMA JIM3MHL, ce JOOaBAT KbM OalTaHCORATA
CTOMHOCT Ha OTJaJCHUTE aKTHBH M Ce NPHU3HABAT HA 6a3aTa HA JIHMHEWHUS METOH B NPOIBIDKEHNE HA
CpOKa Ha JTM3MHIA. ‘

2.14. Tlencuonnn ¥ JAPYrH 3aJ{bJDKEHHS KbM NEPCOHAIA 1O CONHANHOTO M TPYA0OBO
3aKOHOATEICTBO

Tpynosute n ocurypuTENHN OTHOLICHHS ¢ PaGOTHULMTE M CIYXKHUTEIUTE B IPY>KECTBOTO CE
OCHOBaBaT Ha pasnopezbure Ha Kozekca Ha Tpyaa v Ha pasnopenbuTe Ha JeHCTBAIOTO OCHTYPHTEIHO
3aKOHOIaTeNICTBO B Brarapus.

Kpamxkocpounu 0oxoou ‘

Kpatkocpounure noxomu 3a HaeTHs mepcoHal mox $popmara Ha Bh3HArPaKIEHHS, GOHYCH
COLMAJIHM NOTUIALIAHHS ¥ NPUIOGUBKM (M3MCKYEMH 3a ypeskaaHe B paMKuTe Ha 12 Mmecena cien kpas
Ha IEPHO/Ia, B KOKTO MEPCOHANBT € MOJIOKUI TPY/L 3a TIX WIH € U3ITBIHII HEOOXOJMMHTE YCIIOBHA) CE
NpU3HABaT KaTO PasXOX B OTYeTa 3a BCEOOXBaTHHA N0XoJ (B medanGara M 3arybara 3a rOIUHATa),
ocBeH ako najgeH MCQO He u3uCKBa TasM CyMa Jla Ce KalUTAIM3Upa B Ce0eCTOMHOCTTA Ha Onpe/eeH
aKTHB, 3a MIEPUOJIa, B KOWTO € IOJIOXKEH TPYABT 3a TAX H/WIH Ca U3ITBIHEHH U3MCKBAHUATA 33 TAXHOTO
TOJly4aBaHe, M KaTo TEKyLIO 3aJb/DKCHHE (Clie]l NMpHCNaJaHe Ha BCHYKU IUIATCHH BedYe CyMH H
HoJiaraliy ce yApbKKH) B pa3Mep Ha HEIUCKOHTHPAHATa UM CyMa.

K®M natara Ha Bceku GHHAHCOB OTHET APYKECTBOTO IIPaBM OIEHKA HA CyMAaTa Ha OYaKBAHHMTE
pasxoly MO HATPYIBAIIMTE CE KOMIIEHCUPYEMHU OTITYCKH, KOATO C€ O4YakBa Aa OblJe U3IUIAaTeHa Kato
PE3YJITaT OT HeM3MOI3BAHOTO TPABO Ha HATPYIIAH OTIYCK. B olleHKaTa ce BKTIOUBAT MPUOIM3HTEHATA
NIPELICHKA 32 CYMHTE 3a CAMUTE BB3HATPOKICHUA U HA BHOCKHUTE IO 3aQL/DKUTEIHOTO OOIECTBEHO W
3[IpaBHO OCUTYpsABaHE, KOUTO PabOTONATENAT ABJKH BHPXY TE3H CYMH.

Hvnzocpounu 0oxoou npu nencuonupane

Inanoee ¢ depunupanu enocxu

OCHOBHO 3aIbDKEHME Ha JPYXECTBOTO Karo paboromaren B bBoirapus e na M3BBpIHIBA
3a0BJDKUTENTHO OCHI'ypsBaHEe Ha HaeTHd CH InepcoHan 3a ¢oua “TleHcun”, ONMLAHHUTEIHO
3a/IB/DKUTEITHO IIEHCHOHHO ocurypssane ([3I10), pona “O6uo 3abonssane u maituuncteo” (O3M),
Gonn “bespaboruia”, dona “Tpynosa smonomyka u npodecronanna Gomect” (T3IIB) u 3apaBHO
ocurypsieaHe. PasmMepuTe Ha OCHUTYPHUTEITHHTE BHOCKHM Ce€ YTBBPXKIABaT BCSAKA IOJMHA ChC 3aKOHA 3a
oromxera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a crorBerHarta romuna. Buockute ce pasnpenenar
MeXly paboTomatesis M OCHIYPEHOTO JIMIE B CHOTBETCTBHE C NpaBuiata oT Kopmekca 3a coumaiso
ocurypssane (KCO) B crotHOmEenue 60:40 (2013 r.: 60:40).

Tesu ocuryputenHn MeHCHOHHH IUIAHOBE, NPHJIATaHU OT JAPY’KECTBOTO B KA4eCTBOTO My Ha
paboropares, ca miaHoBe ¢ JAcMHHMpaHM BHOCKH. [Ipu TaX paboTomaTeNsT ILIala MECEYHO
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ompeneNieHl BHOCKM B IbpxaBuute (Qona “Ilencuun”, dorn “O3M”, doux “Bespaboruma”, donx
“T3IIb”, KakTO ¥ B YHMBEPCAJIHH M IPO(ECUOHAIIHM TIEHCHOHHM (OHIOBE - Ha Ga3a dbukcupanu mo
3aKOH NPOLEHTH M HAMa NPaBHO WIM KOHCTPYKTHBHO 3aIbJDKCHHME Ja JOIUIAlla BbB (POHJOBETE
OBblIeIM BHOCKH B CITy9auTe, KOraTo T€ HAMAT JOCTATHYHO CPEJICTBA A U3IUIATAT HA ChOTBETHUTE JTMIA
3apabOTeHHTe OT TAX CYMH 3a NEPHOIA HA TPYJIOBUS MM CTaX. AHAIOTMYHH Ca U 3aIbIKEHHSTA IO
OTHOLIEHHE Ha 3[[PaBHOTO OCHUTYpPSBAHE.

KBM ipyxecTBOTO HAMa Ch3/1a/IeH M QYHKLIMOHMPALL[ YaCTeH J06POBOJIEH OCUTypHUTENeH (BOH]L.

HBbIoKUMHTE OT APYXKECTBOTO BHOCKH IO 'IUIAHOBETE C JeQUHUPAHH BHOCKH 33 COLMATHOTO U
3[paBHO OCHTYpsBaHE C© MNPU3HABAT KATO TEKYLl pasXojJ B OT4eTa 3a BCEOOXBATHHS JIOXOH (B
newanbara Wi sarybara), oceeH ako gaged MC®O He M3HMCKBa Tazd CyMa Ja Ce KallMTATH3UPa B
Ce0ECTOHHOCTTA Ha OTIpE/IeNieH aKTHB, M KaTo TEKYLIO 3aXb/DKCHHE B HEIUCKOHTHPAH pasMep, 3ae/(HO 1
B IIepHOJa Ha roJjlaraHe Ha TPpyJa ¥ Ha HaYMCICHHETO HAa CHOTBETHWTE JOXOAU HAa HACTHTE JIMIA, C
KOMTO JIOXOIH BHOCKHUTE Ca CBhP3aHH.

IInanose c oegpunupanu 0oxoou

Coriacio Konekca Ha Tpyaa ApyecTBOTO B Ka4eCTBOTO My Ha paboromaten B Bwirapus e
3aIbJDKEHO J1a M3IUIalia Ha MepcoHaa NPy HaCThIIBaHE HA MEHCHOHHA BB3pacT 00e3IeTeHre, KOETO B
3aBUCHMOCT OT TPYZAOBHS CTaX B MPEONPUATHETO MOXE 1a Bapupa Mexnay 2 u 6 OpyTHu paboTHH
3afiaTé KbM JlaTata Ha NpeKpaTdBaHe Ha TPYJAOBOTO MpaBOOTHoUIeHHe. [1o cBOMTE XapaKTepUCTHUKM
T3 CXEMH IPECTABIABAT HeDOHIUPAHH IUIAHOBE ¢ AeDUHUPAHU JOXOMIH.

M3uucneHneTo Ha pasMepa Ha Te3H 3aIb/DKCHHS HAlara yvacTHETO HAa KBalU(ULMPaHU
aKTIOePH, 3a J1a MOXKe [1a ce ONpPEIENA TAXHATa CerallHa CTOHHOCT KBM JaTaTa Ha (MHAHCOBHUS OTYET,
IO KOSATO T€ Ce MpEJICTaBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, 4 PECHEKTHBHO H3MEHEHHETO B
CTOHHOCTTa MM, C€ TIPEJICTAB B OTYETA 33 BCEOOXBATHUS HOXOJ KAaTO: a) pa3XOUTe 3a TEKyLl U MHHAJ
CTaX, PasXOJUTE 3a JIMXBA M €(EKTUTE OT CHKPAIICHUATA U YPEXKIAHUATA Ce NPU3HABAT BEAHAra, B
NepHoJa, B KOWTO Bb3HUKHAT, M NPEICTaBAT B TeKyLIaTa Mevanba uiv 3aryba, 1o cTaTus ,,pasxonu 3a
nepcoHan”, a 0) edexkTHTe OT IOCIEABALUMTE OLCHKH HA 3aJbJDKEHHATA, KOUTO IO CBIIECTBO
HPECTaBIABAT aKTIOEPCKHU MeyasiObu U 3ary0u, ce MpU3HABaT BeHAra, B MEPHO/a, B KOMTO BE3HMKHAT,
U Ce TPENICTaBAT KbM APYTHTE KOMIOHEHTH Ha BCEOOXBATHMS TOXOJ, IO CTATHA ,,II0CIIEIBAIM OLIEHKH
HA MEHCHOHHM IUIAHOBE ¢ JAeDMHUPAHH NOXOMM . AxTroepckute nedanOu u 3ary0d MpoM3THYaT OT
TIPOMEHH B AKTIOEPCKUTE [PEATIONOXKEHHUS U OTINTA.

KbM natata Ha Bcexu roauiieH (UHAHCOB OTYET JAPYKECTBOTO HA3HAYABA CePTHOHMIMpPAHH
aKTIOCPH, KOMTO H3JIaBaT JAOK/IaJl C TEXHUTE M3YHCIIEHHs OTHOCHO JABJITOCPOYHUTE MY 3aIb/DKEHUS KbM
nepcoHana 3a o0e3lNeTeHMs NpU TNEHCHOHMpaHe. 3a HeNTa Te NpuiaraT KPeOWTHHS METOH Ha
OporHo3HuTe eauHuiy. Ceramnata CTOMHOCT Ha 3aJb/DKEHHETO 10 AeDHHUPAHWTE HOXOAM CE
U3YUCIIABA YPE3 NUCKOHTUPaHe Ha ObICIIUTE MTapUYHH MMOTOLM, KOMTO Ce OYaKBa 1a ObJaT U3IJIATEHH B
paMKUTe Ha MaTypuTeTa Ha TOBa 3aJb/UKEHHWE M IIPU M3MOJI3BAaHETO HA JIMXBEHHTE PAaBHMIIA Ha
ABPKABHU [BJITOCPOYHHM OONUraluy ¢ nofo6eH Cpok, KOTHpaHH B Brirapus, kbeTo GyHKIHOHHpa U
CaMoTO IIPY>KECTBO.
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Hoxoou npu nanyckane

ChbriiacHO MecTHHUTE pasnopeiby Ha TPYIOBOTO M OCHIYPHTENHO 3aKOHOATENCTRO B Bhirapns,
JPYKECTBOTO KAaTO pabOTONATeNAT MMa 3aJb/DKCHHe [a H3IUIATH NPU TMpeKpaTsBaHe Ha TPYIOBUS
JOrOBOP NPEAH IICHCHOHUPAHE OIPE/IeTIeHH BUIOBE 00E3IETECHHS.

HpyXecTBOTO npusHaBa 3aib/DKEHHS KBM IICPCOHANA O JOXOAM TIPH HaNyCKaHe Ipeu
HACTBMBAHE Ha IICHCHMOHHA BB3PaCT, KOraTo € JEMOHCTPUpaH OOBBp3Balll AHIKMMEHT, Ha Oaza
MyOJIMYHO aHOHCHpAH IUIaH, BKJL3a MPECTPYKTYPUpPaHe, Ja Ce MPEeKpaTh TPYIOBHAT JOTOBOP ChC
CBOTBCTHHTC JiMla 0€3 1a MMa BB3MOXHOCT [a Ce OTMEHH, WIM Tpu (GOpMalHOTO H3NaBaHe Ha
NOKYMEHTHUTE 3a JI0OpOBOJIHO HamyckaHe. JoXomu mpu HalyckaHe, IUIaTUMHM ToBede oT 12 Mecela, ce
JUCKOHTHPAT U NPEICTaBAT B OTYETAa 32 PHHAHCOBOTO CHCTOSHHE IO TAXHATA CEralllHa CTOMHOCT.

2.15. AKnnonepeH KanuTaJl H pe3epBH
Jpy>KeCTBOTO € aKIMOHEPHO M € 3aJBb/DKEHO [a PerucTpupa B THPrOBCKHS pETHCTBP
OTIpeJICNICH pa3sMep Ha aKkyuoHepen Kanumas, KOWTO Ja CITYXKH KaTto oOe3leyeHre Ha B3EMaHHUATA Ha
KpeIUTOpUTE Ha JPYKECTBOTO. AKIHMOHEPHTE OTrOBapAT 3a 3aJb/DKCHHATA Ha JPYKECTBOTO O
pasMepa Ha CBOETO aKLMOHEPHO Y4YaCTHE B KaluTajla M MOraT [a NMpeTeHAUpAT BPbIIAHE HAa TOBA
Y4acTHue caMoO B POU3BOZCTBO M0 JTMKBHIAIMS HIA HECHCTOSTEHOCT. JIpy>KeCTBOTO OTYMTA OCHOBHUSA
CH KaIuTaJl 110 HOMUHAJIHa CTOHHOCT Ha PETHCTPUPAHUTE B Chla aKIIUH.
CBIIaCHO M3UCKBAHMATA HA THPTOBCKUS 3aKOH H yCTaBa, APYKECTBOTO € JUTBKHO /1 dopmupa
 pe3epB “Pond Pesepeen”, kaTo M3TOYHUIM Ha (OHIA MOraT [a ObIar:
®  Hali-MaJIKo €/iHa JieceTa OT nevanbara, KOsSTo ¢e OT/IeNs JOKATO CpeI{CTBaTa BBB (oHIA
JOCTHUTHAT €[{Ha JIeceTa YacT OT aKUMOHEPHHMs KaIluTajl WM M0-rojiMa YacT, OIpe/elieHa [0 PelleHne
Ha O610TO cHOpaHKe Ha AKI[MOHEPHTE;
®  CpeACTBaTa, MOJYYEHH HajJ HOMMHAIHATA CTOHHOCT Ha aKIMUTE IPU U34aBAHETO UM
{(npemuen pezeps);
® JIpyrd M3TOYHMIM, MPEABUACHHU 110 perneHue Ha O6moTo crOpaHue.

Cpenctsara ot ¢oHIa MOraT Jia ce M3I0JI3BaT CaMo 3a [IOKPUBAHE HA FOAMLIHATA 3ary0a U Ha
3ary6H OT NpeAXONHM roguHu. Korato cpejicTBaTa BBB (OHZA JOCTMIHAT ONpEIENCHHS B yCTaBa
MHHHUMAaJIeH pasMmep, CpeiCTBaTa Haj Ta3d cyMmMa Morar Ja OBJarT M3IOJI3BaHM 3a yBeIHYaBaHE HA
aKIMOHEPHMS KarUTal.

JpyKeCTBOTO KaTO OpraHM3aLys IO ONOJI30TBOPSBAHE, [0 CMHCHIA HAa 3aKOHA 3a YIIPaBJIECHHE
Ha OTMaABIIMTE U yCTaBa Ha JPYKECTBOTO, HAMa IPaBO Aa pasnpeaes nevaioda.

2.16. PnHAHCOBM HHCTPYMEHTH

2.16.1. Qunancosu akmueu

Jpy»KecTBOTO KIacu(pUIMpa CBOUTe PUHAHCOBU aKTUBU B KATEropusra “KpeMTH U B3eMaHU”
BKJI. IADUYHUTE CPEACTBA U NapUIHUTE eKBUBAJICHTH. KilacupukauusaTa € B 3aBUCUMOCT OT ChUIHOCTTA
U uenure (NpelHAa3HAuYeHHETO) Ha (PUHAHCOBUTE AaKTHUBM Ha JPY)KECTBOTO KBbM JaTata Ha
IIbPBOHAYATHOTO UM IIPU3HABaHE B OTUYETA 32 (GUHAHCOBOTO CHCTOSIHUE.

O6uuaifHo Ipy»KeCTBOTO MPH3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE (DMHAHCOBUTE AKTHBU
Ha JlaTaTa Ha ThbpryBaHe — JaTara, Ha KOsTO TO ce € 0OBBp3asio (110eJI0 € OKOHYATENICH aHIKUMEHT) 1a
3aKyIIH CbOTBETHUTE (PUHAHCOBU aKTHUBH. BCHUKM (MHAHCOBU aKTHBU ITBPBOHAYAJIHO CE OLEHSBAT 110
TAXHATa CIpaBeUIMBa CTOWHOCT IUTIOC TNIPEKUTE Pa3XoAd IO TpaH3aKLMATa, ¢ H3KIIOYeHHE Ha Te3u

aKTHMBH, KOMTO ca IO CIpaBe/UTBa CTOWHOCT Tpe3 nedandu u 3aryOu. [locnmemHuTe ce rnpusHaBar 1o
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CTpaBeUIMBa CTOHHOCT, a NPEKHTe PasXoM IO TPAH3aKUMATA Ce MPU3HABAT BEJHAra B OTYETA 3a
BCeoOXBaTHUsA 10XO0 (B MedasnbaTa WM 3ary6ara 3a rouHATa).

DUHAHCOBUTE aKTMBH Ce OTMMCBAT OT OTHETa 3a (JUHAHCOBOTO CHCTOSAHHE HA APY’KECTBOTO,
KOraTo mpapara 3a TOJy4YaBaHe Ha MapHYHU CpeACTBa (MOTOLM) OT T€3M aKTUBU ca M3TEKIH, WIH ca
NPEXBBPIICHH M JPYKECTBOTO € MPEXBBPIMJIO ChHLIECTBEHATA 4YacT OT PUCKOBETE H ION3UTE OT
COGCTBEHOCTTa BBPXY aKTHBA Ha APYTO APY’KECTBO (MMIe). AKO APYKeCTBOTO NPOABLIDKABA J1a ABPKH
CBIICCTBEHATA YaCT OT PHCKOBETE U IIOJIBUTE aCOLMUPAHHU ChC COOCTBEHOCTTA Ha JIajieH TpaHchepupan
(pMHAHCOB aKTHB, TO MPOABIKABA [@ IIPH3HABA aKTHBA B OTYETA 33 (DUHAHCOBOTO CHCTOSHHUE, HO
NpHU3HABA CHIIO U 00€3MEUEHO 3aTBIDKEHHE (3a8M) 3a TIOTyYEeHUTe CPEICTRA.

Kpeoumu u ezemanus

Kpeoumume u e3emanuama ca HelepvBaTHBHM (MHAHCOBM AaKTHBH C (MKCHDAHH WM
YCTAaHOBMMM TIAIIAHUS, KOMTO HE C€ KOTHpAaT Ha akKTHBeH masap. Te ce oueHABAT B OTYETa 3a
(pMHAHCOBOTO CBHCTOSIHHE MO TSAXHATA AMOPTH3UPYEMa CTOWHOCT WIPH H3MON3BAHETO HA METONA Ha
e)eKTHBHATA JIMXBA, HAMaNeHa C HampaBeHa oOesleHka. Tesw akTHBM ce BKIIOYBAT B IpyIaTa Ha
TEKYIIMTE aKTHBH, KOraro MaTypHTETBT MM € B paMKuTe Ha 12 Mecena WIM B eIWH obOuyaeH
ONEPaTHBEH LIMKBJI Ha JPY’KECTBOTO, a OCTAHAIUTE — KaTo HeTeKyIud. Tasu rpyna GUHAHCOBM aKTUBH
BKJTIOUBA: THPIOBCKH B3EMaHHs, APYTH B3eMaHHs OT KOHTPATCHTH M TPETH JIMIIA, TTAPUYHHM CPeACTBa U
MapUYHU CKBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHME. JIMXBEHMAT JOXOM IO B3EMAHHATA CE
npu3HaBa Ha Gasa ed)eKTHBHA JIMXBA, OCBEH IpH KPaTKOCPOYHHUTE B3eMaHMS Mox 12 Mecena, KbIeTo
TPU3HABAHETO HAa TakaBa JIMXBA € HEOCHOBATENHO KAaTO HECBIIECTBEHO W B PaMKHMTe Ha oOHYalHUTE
kpexuTHU ycnosus. Toii ce npencTass B oTyera 3a BceoGXBaTHHs J0X0 (B NeyanbaTa win 3aryGara za
rOJMHATa), KbM “APYru qoxoau/(3ary6u) oT JeMHOCTTa, HETHO .

Ha narata ma BcekM OT4eT 3a (DMHAHCOBOTO CBHCTOSHME APYXKECTBOTO OIEHABA Al ca
HACThIUNM CHOUTHA W OOCTOATENCTBA, KOWTO IIOKA3BAT HAIMYHMETO Ha OOEKTUBHM JOKA3aTeNCTBa,
Hajlaraiy o0e3IeHKa Ha KpeUTUTE M B3eMaHHUSTa

2.16.2. Qunancosu nacusu

®uHaHnCcOBUTE TNACHBH BKJTIOYBAT 3aJBJDKCHHS KbM JOCTABYMLM (B T.4. 3aJBJDKEHHS IO
(UHAHCOB NM3MHI) M KBM APYTH KOHTpareHTH. [IbpBOHa4aiHO Te ce NpH3HABAT B OTYETa 3a
(GHMHAHCOBOTO CHCTOSHME IO CIPABE/UIMBA CTOMHOCT, HETHO OT TIPEKUTE Pa3XONH IO TPAH3AKLHITA, a
TOCTIE/(BALIO — I10 aMOPTH3HUpPyeMa CTOMHOCT 10 MeToJa Ha edekTrBHarta uxsa ([Iprnoxenns Ne 2.11,
2.12u2.13).

2.17. JIaHLun BBLPXy nHedasifara

Texywume Oanvyu BBPXY Tevanbara Ha APYKECTBOTO ca ONpENENEHH B CHOTBETCTBHE C
M3UCKBAHUATA Ha OBIrapcKOTO JIAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOAOXOIHO
obnarane. HomunanHata maHbpuHa craBka B bearapus 3a 2014 1. e 10 % (2013 .: 10%).

Omcpoyuenume oanvyu BEPXy NiedandaTa ce ONpeNesaT Ypes Ipuiarade Ha 6aJaHCOBHSI METON
3a OIPEe/eNITHE Ha 3abJDKEHMETO OTHOCHO BCUYKH BPEMEHHH Pa3IMKU Ha IPY>KECTBOTO KbM JaTaTa Ha
(GMHAHCOBHA OTYET, KOMTO CBHIIECTBYBAT MEXIY OaJaHCOBUTE CTOMHOCTM M JAaHBYHHTE OCHOBHM Ha
OT/IEeJIHUTE aKTUBH U MACHBH.

19



EKOITAK BBJITAPUA AL
NPHJIOXEHWS KbM I'OJIMIIHUA ®UHAHCOB OTYET 3A 2014 roausa

OtcpoueHnTe NaHbYHM MACHBU Ce MPU3HABAT 3@ BCHYKM O0NAaracMM BPEMEHHH PAas3jHKH, C
M3KITFOYCHHE Ha TEe3H, MOPOJMNIM C€ OT IPU3HABAHETO Ha aKTHMB WM IIACHB, KOMTO KbM JaTaTa Ha
CTOIIAHCKaTa OTIepaLiis He ¢ MOBJIMAII BbPXY CYETOBOIHATA M JaHbYHATA Ileyaiiba/(3ary6a).

OTcpoveHnTe NaHBYHM AKTHBH C€ TPH3HABAT 32 BCHYKM HAMAIAEMH BPEMEHHHU PA3IUKH M 32
HOU3IOJI3BAHNTE [JaHbYHH 3ary0H 70 CTEMEHTa, 0 KOSTO ¢ BEpOSTHO Te [a Ce MPOSBAT 0OpaTHO U Ja
6b/1e renepripana B Ob/ielle JocTaThb4Ha OOIaraeMa rnevyanba wiM 1a ce NpOsBAT 06/IaraeMy BpeMEHHH
Pa3sTMKH, OT KOMTO J@ MOTaT fa ce MPUCTIAHAT TE3W HaMaliieMH pPasliiKW, C HM3KIIOYEHHE Ha
Pa3MKHUTE, MOPOJMIM CE€ OT IPHU3IHABAHETO HA AKTHB WM [AaCHB, KOWTO KHM [JaTaTa Ha CTOIIAHCKATA
oniepauysl He € MOBJIMAN BbPXY CYETOBOAHATA U JaHbYHAaTa Nevanba/(3ary6a).

. banancoBara cTOHHOCT Ha BCHYKU OTCPOYEHH JaHBYHH aKTHBH C€ IIPENTIEK/Ia Ha BCAKA JaTa Ha

OanaHca ¥ ce peylMpaT JIO CTENeHTa, JO KOSTO € BEPOSTHO T€ Ja Ce MpOosABAT OOpaTHO M Aa ce
reHepupa JOCTAaThYHO obnaraema medyanba WIM NpPOSBSBAIM Ce IMpe3 ChLIMS NEepuoj olbaraemu
BPEMEHHHM Pa3/IMKH, C KOUTO T€ Ja MOrat Ja ObJaT NpUCIIaJHATH WM KOMIICHCHPAHH.

OtcpoyennTe Jambuy, CBBP3aHH ¢ OOEKTH, KOHUTO Ca OTYETEHH KATO JAPYrd KOMIIOHEHTH Ha
BCEOOXBATHUS JIOXOJ| MM KalIUTAIOBA MO3MLKS B OTYET 32 PMHAHCOBOTO CHCTOSHHUE, ChIIO CE OTUHTAT
JVPEKTHO KBM CBHOTBETHHMS KOMIIOHEHT Ha BCEOOXBATHHS MOXOA wix OajaHcoBaTa KalWTAIOBa
TO3UIIKAL.

OrcpoueHuTe JaHBYHM aKTHBH U MACHBM Ce OLICHABAT HA 0asa NaHbUYHHMTE CTAaBKU M OCHOBH,
KOMTO CC OYaKBa Ja Ce MPUIIaraT 3a IEepPHOJa U TUIA OIEPalyH, Npe3 KOUTO aKTHBUTE CE OYaKBa Ja Ce
pealM3upaT, a MACUBUTE - J1a ce ypeAdr (IoracsT), Ha 0aza JaHbYHHUTE 3aKOHU, KOWUTO Ca B CHJIA WIHK C
rojisiMa CTEMeH Ha CHTYPHOCT €€ O4YaKBa Ja ca B CWJIa, M IO JaHBYHM CTaBKM Ha [bp)KaBara
(Pbbirapus), B 4MATO IOPUCIMKIHSA CC OYaKBa [a Ce PeAlM3HUpa CHOTBETHHAT OTCPOYEH aKTHUB WM
NacHB.

OtcpoyeHH TaHBYHU aKTUBH Ha JIPY)KECTBOTO C€ MPEJCTABIT HETHO CPELIy HETOBH OTCPOUYEHH
JNaHbYHM TIaCHBH, KOraro M JIOKOJIKOTO TO c€ sBsBa 3a TAX NaHBYHHS IUIATeI] B CHOTBETHATa
ropucaukius (Pbheirapusd), u To ToraBa M camo TOraBa, KOraTo APY»KeCTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIBA WM I10jlyYaBa HETHH IUIAIAHUA Ha TEKYIIM JAHBYHH 3aJBJDKCHUS WIM B3SMaHWs 10
JaHbLUTE BHPXY Nedanbara.

KbMm 31.12.2014 r. orcpoyeHHTe AaHBLIM BBPXY IedandaTa Ha APY>KECTBOTO Ca OLICHEHU TIPH
craBKa, BajnuaHa 3a 2015 r., xosTo e B pasmep Ha 10%. ‘

2.18. IlpeueHkH oT ompeneasini0 3HAYEHHE NPH NPUIATAHE CYETOBOAHATA NOJHTHKA Ha
ApyxkecTBOTO. Ki1l0uoBH NpHOIH3HTETHH OeHKH H NPEINOJIOKEeHHs ¢ BUCOKA HECHTYPHOCT.

Axmroepcku uzvucnenus

Ilpu onpenensHe Ha ceralHaTa CTOHHOCT Ha IBITOCPOYHHTE 3a/IBJDKCHHUS KbM TepcoHaia mpu
DEHCHOHHpPAHE Cca M3MOI3BaHM M3YMCICHUS Ha CepTUQUIMpaHA aKkTIoepH, Oa3upaHH Ha
NPEIIOIOXKEHUS 38 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha epcoHasa, OBIeINo HUBO Ha pabOTHU 3aruiaTu
n quckoHToB daxrop (Hpunoxenue Ne 20).

Obe3uyenka Ha 83eManun

[TpubusuTenHaTa oueHka 3a 3arydu OT CbMHUTEJIHH U HeChOHMpaeMu B3eMaHus ce MPaBU KbM
JaTtata Ha BCEKM OTYET, Ha MHAMBUIyanHa 0a3a. BaemaHusTa, MpHU KOUTO ca KOHCTATHPAHH TPYTHOCTH
IpH TSIXHOTO CHOWMpaHe, MO/UTeNaT Ha aHaJ U3 3a ONpejAesisiHe Ha 4acTTa OT TAX, KOATO € peajHo
cpOMpaeMa, a ocTaHalaTa 4acT A0 HOMHHAJla Ha CHOTBETHOTO B3eMaHE Ce IPHU3HaBa B OTYeTa 3a
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BceoOxBaTHMA joxon (B mTevanbara mnu sarybata 3a rojMHaTa) KaTo 3aryba oT obesleHka
(ITpunoxenue Ne 9).

Ilpn mpenenkara Ha CHOMpAaeMOCTTa Ha B3eMaHMATa € TMpUeTa MONMTHKA ciex 180 suu
3aKbCHEHHME Jla Ce CUMTA, Y€ Ca Hallulle MHIMKATOPH 3a 00e3leHKa. PHKOBOJACTBOTO MpaBU aHAIM3 Ha
[s1aTa eKCHO3MIMS OT BCCKHM OTACIICH KOHTPAIeHT ¢ OIJie]] yCTAaHOBSIBAHE HA PeaHaTa Bh3MOXKHOCT 3a
CBOUPAHeTO MM, a HE CaMO Ha HHMBO MPOCPOYECHH HHIMBHIYATHW B3EMAaHHS OT KOHTPAreHTa, BKI. U
Bb3MOXKHOCTUTE 32 ChOMpaHe Ha JIMXBU 3a IpocpoursTa. IIpu ycTaHOBSBaHe Ha BUCOKA HECHUIYPHOCT
OTHOCHO ChOHMpaeMOCTTa Ha JIafIeHO B3eMaHe (IPyIa B3eMaHHs) Ce PaBH TPEIIeHKa KaKBa 9acT OT HEro
(Ts1x) e oOe3neyeHa (3a0T, HMIOTEKd, MOPHYUTENCTBA, GAHKOBA TapaHIMsA) W IO TO3M HAYMH e
rapaHTipaHa cbOMpaeMocTTa MM (4pe3 GBACINO BBH3MOKHO pEaNM3MpaHe Ha OGE3IICYCHHETO WITH
IjIalaHe OT nopeyuren). BsemanusaTa MMy yacTTa OT TX, 32 KOMTO PBKOBOICTBOTO NpELIEHSBA, Y€
CBILIECTBYBA MHOI'O BHCOKA HECUIYPHOCT 3a CHOMpAHETO UM H He ca obesreueHy, ce obe3leHsaBaT Ha
100 %.
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3. [IPUXO0/ I

2014 2013
BGN '000 BGN '000
ITprxoau OT BHOCKH Ha YJIEHOBE HA OPraHU3alHUATa 11,457 11,248
ITpuxonu ot npogak6a Ha OTHAABLM OT OMAKOBKU _ 14,200 14,381
25,657 25,629

4. IPYTU NIOXOJM N 3ATYBH OT JEMHOCTTA
2014 2013
BGN '000 BGN '000
[Ipuxoay OT HaeM Ha aKTHBU 431 499
IIpuxoam oT npoaax6H Ha MaLIMHU U 000pYyABaHE 197 228
banancoBa cToMHOCT Ha IPOAaCHN MALUIMHKA U 000y IBaHE (135) (184)
ITeyan6a ot npopaxxba Ha MalIMHK U 0GOPYIBAHE : 62 44
[Tpuxoan oT npogaxOH Ha APYTH OTIIATBIIA 205 12
BanancoBa cTOMHOCT Ha IPOAaeHH APYTH OTHAIBIM ' (61) -
Iewan6a ot npoaax6a Ha APYrH OTNATBIN 144 12
ITpuceaenu cymu no chaeOHU nena | 42 19
IHony4uenu o6esinerenns 7 42
Jlpyrn 12 @)
698 614

Ipuxopwure ot npoaax6a Ha APYTH OTHAABLH BKIIOUBAT:

° IIpuxoAgu OT npona;x6a Ha OTHaAbLHX OT OIIAKOBKM Ha JpYy>KeCTBa, KOUTO HE Ca

ripepaboTBaTeNH;

L NpUxoau oT npona>1<6a Ha OTNIaabIH, KOUTO HE Ca OT OIIAKOBKH.
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5. PA3XO/I1 3A MATEPHAJIA

Marepuanu 3a mnomIpmKKa W eKCIUIOATalMs Ha
IIPEBO3HU CPEJICTBA

Marepuany 3a pazznesiHo cbOUupaHe 1o oOIUHN
Matepuanu 3a noupbxKKa Ha oduca

Kanuenapcku marepriaiu

Pasxonure 3a pazaenso ceOHpaHe 1Mo OGIIMHM BKITIOYBAT:

KoHTeliHepH Hey4acTBallld B CHCTEMAra 3a pasJeiHoO
cbOMpaHe Ha OTIAIbLKX

Marepuany 3a Tekyma MOAAPBKKA HA COPTHPALIA
HHCTaJIALUK

Marepuany 3a Tekyma noaapeKKa Ha KOHTEHHEPH

6. PA3XO/I1 3A BbHIIIHU YCJIYTH

Cobxpanenue, coptupaHe, 00paboTBaHe U TPAHCIOPT HA
OTHAaABIM MO OOLIMHCKH MPOEKTH

CobxpaHenue, coprupane, 00paboTBaHe M TPAHCIIOPT Ha
OTHaJbUH U3BBH OOIINHCKH IPOCKTH

Pexnama u uHpOpMAIIMOHHH KAMITAHHH

Haem

C4eTOBOIHH, KOHCYJITAHTCKH H OTUT YCIYTH

HApyru
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2014 2013

BGN '000 BGN 000

70 71

32 17

21 18

6 8

129 114

2014 2013

BGN '000 BGN '000

13 4

10 4

9 9

32 17
2014 2013
BGN '000 BGN '000
5,859 6,385
4,528 4,287
549 460
248 237
175 220
198 228
11,557 11,817
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7. PA3XO/H 3A IIEPCOHAJIA

2014 2013

BGN '000 BGN '000

Tekyuy Bp3HarpaXkaeHus 898 941

BHOCKH 1O COLHATHOTO OCUrypsiBaHE - 96 96

CouwnanHy NpuIOOHBKH U TUTANTAHHS 34 35

HaumcreHn cyMu 3a HEM3MOI3BaHU OTITYCKH 25 27

Hauucrienu cymu 3a OCUIypOBKH BBPXY OTITYCKH 6 4

Hauucienn cymu 3a JbJIFOCPOYHH 3aIBJDKCHUS KbM TEPCOHAIA 5 -
(ITpunoxenue Ne 20)

1,064 1,103

8. BATAHCOBA CTOMHOCT HA IIPOJAJIEHATE CTOKH

[Iponanenute CTOKM BKIIOYBAT OTHAAbBLM OT ONMAKOBKM ¢ OalaHCOBA CTOMHOCT B pasMmep Ha
11,164 x.18. (2013 1.: 10,863 x.11B.).

9. IPYTH PA3XO/IH 3A JEMHOCTTA

2014 2013

BGN '000 BGN '000

Hauncriena/(Bp3cTanoBeHa) 00e31eHKa Ha B3EMaHHUs 249 1,347
O6e3neHKa Ha CTOKH v 240 208
Bpak W JIMIICH Ha IBITOTPAliHA aKTUBH 116 153
Komanauposku 45 38
OTrnucans OTHagbIHU OT OMAKOBKH, HETHO OT 06€e3lieHKa 40 -
Pasxonwm 1o ¢cpaebuu gena ' 40 -
IlpencraBurennu pazxomu 28 15
JlaHbLIM U TaKCH 16 16
OTnucaHy B3eMaHHUS 11 2
- OGesuenka na JIMA - 9
785 1,788
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10. PUHAHCOBH IPUXOIA
Qunarncosume npuxoOu BIJTIOYBAT MPUXOAN OT JMXBHU [0 CPOYHH JCTIOZUTH B pasmep Ha 207
x.JB. (2013 r.: 220 x.;18.).

11. PHHAHCOBH PA3XOIH

Dunancosume pazxoou BKIIOYBAT PA3XO/IM 3a yupe/siBaHe Ha GAHKOBM IapaHIMH B pasMep Ha
11 x.18. (2013 r.: 2 x.71B.).

12. PA3XO/ 3A JAHBK BBPXY ITEYAJIFATA

OTt4yer 3a BceoOXBaTHHS 10Xox (mewanGa wam 3aryba 3a

roamHATA) 2014 2013

BGN '000 BGN '000
Jansuna nevanGa/(3ary6a) 3a roguuarta 4 (12)
Texyin pasxon 3a maHbLM BBPXY nevanbara 3a rogusara - 10% 1 -

(2013 r.: 10 %)

OTcpoyeHn JaHbLM BBPXY Mevyaabara oT:

Bo3uuksane v 06paTHO MPOSIBIICHHE HA BPEMEHHH PA3IHKH 39 (109)
BpemeHHH paznuku TpaHcHOPMUPAHU B IOCTOSHHU ' 33 -

O0mo pa3xon 3a /(MKOHOMESI OT) JaHBUH OT Ie4aadata,
OTYETEHA B 0TYeTAa 32 BceoOXBaTHHA Aoxox (B medaabara 73 (109)
HJIM 3ary0aTa 3a roauHaTa)

Papnenne Ha pasxoga 3a [JaHbK BbpXy mnevanbara
onpeje/ieH CIPAMO CI€TOBOHASA Pe3yJITaT

CuetoBoaHa nauanta/(3ary6a) 3a roguHara 238 (1,099)
Janbk BBpXY nedanbata— 10 % (2013 r.: 10 %) 24 (110)
OT HenpU3HATH CyMH 110 IaHBYHH ACKJIapalliy CBBP3aHH C:

yBemauenud —160 x.nB. (2013 r.: yBenuvenus 13 x. 1B.) 16 1
Bpemennu paznuku TpaHCcHOpMHUpPAHH B TOCTOSHHH 33 -

O6mo pa3xon 3a/(MKOHOMESI OT) JaHBIH BLPXY Hewandara,
OTYeTEeHAa B OTYeTAa 3a BCeOOXBATHHA A0X0d (B meuadara 73 (109)
HJIH 3ary6aTa 3a roaguHara)
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13. MAIIIMHA 1 OBOPY/JIBAHE

OtuyeTHa cTOiHOCT

1 sanyapum 2013
ITpunoburn

Tpancdep Mexay cMeTku
Obe31ieHKa

Otnucanu

31 pexemBpm 2013
Ipunobutu

Tpanchep Mexny cMeTkH
Otnucanu

31 pexemBpu 2014

Harpynana amopTusauusi

1 ssuyapn 2013

Hauucnena aMopTU3aLus
roAUHAaTa

OtnrcaHa aMmopTH3alus

31 nexemBpu 2013
Hauncnena aMOpPTH3aLHA
roAvHaTa

OtnucaHa aMopTH3aLHs

31 aekemBpu 2014

banancoa croifHOCT
1 sinyapm 2013

31 nexemBpu 2013
31 nexemepu 2014

Mamian 1 Tpancrioptin Koureitnepu — Jpyrm  Pasxomm 3a
CHOPBKEHHUSA cpesicTRa npuaoOuBaHe 0610
BGN'000  BGN '000 BGN'000 BGN BGN '000 BGN

'000 '000
2,761 2,692 9,138 207 112 14,910
2 15 - 13 172 202
30 - 213 - (243) -
- - - - 9 9)
- (309) (785) - - (1,094)
2,793 2,398 8,566 220 32 14,009
53 5 9 17 1,401 1,485
150 1 1,100 3 (1,254) -
- (31) (773) 31 (12) (847)
2,996 2,373 8,902 209 167 14,647
862 1,799 4,109 169 - 6,939
- 239 309 898 22 - 1468
- (260) (500) - - (760)
1,101 1,848 4,507 191 - 7,647
3a 251 248 865 2 - 15386
- 31 (533) 31 - (595)
1,352 2,065 4,839 182 - 8,438
1,899 893 5,029 38 112 7,971
1,692 550 4,059 29 32 6,362
1,644 308 4,063 27 167 6,209

Pazxonure 3a npunobuBaHe Ha MalKMHU U 000py/IBaHe KbM 31 eKEMBpH BKJIXOUBAT 3aKyNEHU

Y HEPasMoIOXKeHH KOHTeHHepH 3a 159x.7B. (31.12.2013 r.: 32 x. 11B.).
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14. HEMATEPUAJTHA AKTUBHA

Codgtyep Apyrn Pazxoam 3a O6mro
npuaodouBaHe
BGN'000 BGN '000 BGN '000 BGN '000

OT14eTHA cTOMHOCT

284 1 4 28
1 sinyapu 2013 . . 9
TpaHchep MexTy CMETKH 12 - (12) -
Ipunoburu 12 - 12 24
Ornucanu - - 4) 4)
30 ' 30
31 nexemBpm 2013 8 1 - 9
Tpanchep mexxy cMeTkH 3 - 3) -
Ipunoburn 2 - 3 5
OTtnncanu - - - -
31 31
31 nexemBpu 2014 3 1 - 4
Harpynana amopru3auust
17 17
1 stnyapu 2013 6 1 - 7
Hauucnena aMopTu3anud 3a roqsarta 58 - - 58
Otnucana aMmopTH3aLus - - - -
23 ‘ 23
31 nexemepu 2013 4 1 - 5
Hauucrnena aMopTu3anus 3a roIHHATA 68 - - 68
Otnucana amopTH3anus ; - - - -
31 gexemBpu 2014 v 302 1 - 303
Banancosa croiinoct _
1 snyapm 2013 108 - 4 112
31 nexemBpu 2013 74 - - 74
31 nexemspu 2014 11 - - 11
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15. MATEPUAJIHU 3ATIACH

31.12.2014 31.12.2013
BGN '000 BGN '000

CTOKH — OTIaIbLIH 588 695
I'oToBa mpomykuus — oTHaxbLU 227 387
Marepuanu 18 21
O6mo 833 1,103

Marepuanute BKIIOYBAT OCHOBHO CTHKEPH 33 KOHTEHHEPH U KOHTEHHEPH, KOUTO HE YUacTBaT B
cucTeMara 3a pasJ/ie/IHO ChbOHMpaHe Ha OTIIAa/bIH 110 OOLIMHH.

16. ThPTOBCKH B3EMAHU S

31.12.2014 31.12.2013

BGN '000 BGN '000

Bzemanus ot xiveHTH 5,006 3,594
Obesnienka (497) (300)
4,509 3,294

IIpenocrarenn aBaHCH Ha IOCTaBYULM 8 4
4,517 3,298

Bsemanusama om xnuenmu ca 6e31MXBEHH U JIEBOBH.

O6uualfHO JAPYKECTBOTO [OroBapsi C KIMEHTUTE CPOK Ha IUIAlAHE HA B3eMaHHATA [0
npoxaxou ot 15 1o 30 gHu.

JIpy>KeCTBOTO € ONpeeNiio O6MYaeH KpeauTeH Hepuon ot 180 xHH, 3a KOWTO HE HAYMCIIABA
JIMXBH Ha KmenTure. 3a0aBa cief] TO3M CPOK € MPUeTa OT APY’KECTBOTO KAaTO HHIUKATOP 3a 00e31eHKA.
PbKOBOACTBOTO  mpelieHsABA CBHOMpAaeMOCTTa KAaTO aHAIM3Upa EKCHO3WIMATA Ha  KJIHCHTa,
BB3MOXKHOCTUTE 34 TIOTACSBAHE U B3eMa pellleHHe OTHOCHO HAYMCISBAaHETO Ha 00e3IeHKa.

Bwvspacmosama cmpyxkmypa Ha Henaaexxupanute (peLOBHH) ThPrOBCKM B3EMaHHs € KAKTO CJIe/Ba:
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31.12.2014 31.12.2013
BGN '000 BGN '000

1o 30 quu . 1,244 1,198

Bwvspacmosama cmpyxmypa Ha TpocpodeHHTe HeOGE3LEHEHH THPTOBCKH B3GMaHMs € KAKTO
crenBa:

31.12.2014 31.12.2013
- BGN'000 BGN '000

1o 30 mHu 198 111
ot 31 1o 90 nau 1,629 866
oT 91 no 180 aHu . 846 - 466
ot 181 guu no 365 nuu 524 277
Hag 1 T. 68 105
3,265 1,825

Bwspacmoeama cmpykmypa Ha TIPOCPOUYeHHTe OOE3LUEHEHM THPTOBCKU B3EMAaHHS € KaKTO

clIeiBa:
31.12.2014 31.12.2013
BGN '000 BGN '000
ot 181 auu 1o 365 nuu . - 537
Haxm lr. 497 38
Ob6e3uenka 497) (300)

- 275
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I[BI/DKCHI/IC Ha KOPEKTHUBA 3a 0663I_ICHKa € KaKTO cJjieaBa:

Canjo B HauajoOTO Ha roJvHAaTA

Or4eteHa obe3lieHKa

Bwb3cranoBeHa obesnenka

Otnucanu cymu

Pexiacudukanms KbM B3eMaHus 110 ChAEOHU CIOPOBE

Canpo B Kkpas Ha roMHaTa

17. APYT' BBEMAHMA U NIPEAIUIATEHU PA3XO/IH

Bzemanus no cpae6Hu criopose
OGesuenka Ha B3eMaHHs 0 ChACGHH CIIOPOBE

BzemaHust 3a oTHaxbl Ha OTTOBOPHO IMa3eHe
Bsemanus o npegocTaBeHH JEMO3UTH KAaTO rapaHiluy
Ipennnarenu pasxonu

JlaHb1HM 33 BB3CTaHOBSABAHE

I{BI/I)KGHI/IC Ha KOpEeKTHBaA 3a o6e3ueHKa € KaKToO CJicaBa.

Canmo B HaYaJI0TO Ha roJMHATA
OtuereHa obesLEeHKa
Pexnacudukarys Ha o6e3neHKa OT B3EMAHUS OT KIIMEHTH
Bb3cTanoBeHa obeslieHka
* Ornwicann CYMH

Cango B kpast Ha roguHaTa

2014 2013
BGN '000 BGN '000
300 245
219 281
- (55)
(3) (25)
(19) (146)
497 300

31.12.2014  31.12.2013

BGN '000 BGN '000

2,384 2,336

(2,375) (2,329)

9 7

88 128

39 39

22 21

13 13

171 208

2014 2013

BGN '000 BGN '000

2,329 1,229

133 1,069

19 146

(101) (106)

(5) )

2,375 2,329

Bzemanuama 3a omnadbz;u Ha Ome08OpHO nazeHe ca OT IOAUNBIHHUTEI, Cpeuly KOUTO

APYKECTBOTO € 3aBeNo ChAeOEH HCK. B3emaHeTo He e 00e3LeHEHO, Thil KaTo APYKECTBOTO HUMa H

3abJDKCHUS, KOUTO TIOKPUBAT CTOMHOCTTA Ha [I0CO4eHOTO B3eMaHe (IIpuioxkenue 24).
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IIpennnarenure pa3xoau BKIKOYBAT:

31.12.2014 31.12.2013
BGN '000 BGN '000

3acTpaxoBKH 5 7
AbBonameHTH ‘ 2 2
Hpyru ) 15 12

22 21

18. IAPUYHH CPEJCTBA 1 TAPUYHU EKBUBAJIEHTU

31.12.2014 31.12.2013
BGN '000 BGN '000

Jenosury ¢ opurinaies MaTybHTeT o 6 Mecenia 4,038 6,611
[Tapuynu cpencTBa B pa3IulallaTeIHUA CMETKM 1,665 119
IMTapuyHu cpesncTBa B Kaca 2 3

ITapuunm cpeacTBa H NMAPHYHM €KBHBAJIEHTH, MOCOYEHH B
P P P ’ 5,705 6,733

0T4eTa 32 MAPUYHATE MOTONH

- HaumMcnenu, Hemafe:xupaiy TUXBH 110 GAHKOBU JIENO3UTH 30 49
OO0e3neunresnen AEMO3UT HAZL 6 Mecela , 1,000 1,000
1,030 1,049

Ilapnysu cpencTBa M NAPHYHM €KBHBAJICHTH, NOCOYEHH B
P pet P ’ 6,735 7,782

oT4eTa 32 (l)l/lHaHCOBO CbCTOHHE

[IpenocraBenute 1eno3UTH KbM 31 1€KEMBpPH ca IOTOBOPEHH B JIEBA.
ITocTurHaTHAT OCpeHeH TMXBEH NPOLEHT € 3.7%.

OGesneuntennuar geno3ut B pasmep Ha 1,000 X. JB. € yupeneH ¢ Len obe3nedaBaHe Ha
usjaneHa OesycloBHa M HEOTMEHieMa OaHKOBAa rapaHLWs 3a TapaHTMpaHE Ha LENMTE 3a Pa3/ielTHO
cvbupane u onox3oTBopsiBane Ha Exonak Buiarapus AJl (TTpunoxenue 24).

HapH‘{HI/ITe CPEACTBA ITO PA3IUIALIATCIIHATS CMETKH Ca B JICBa.

ITapuunute cpencrea B kaca kbM 31.12.2014 1. ca 2 x. 1iB. kaTo 1.6 X.JIB. ca B IATCKH nonapn
(31.12.2013 r.: 1 x. nB. B LIaTCKU ONAPH | 2 X. JIB. B JIEBA).
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19. COBCTBEH KAITUTAJI

OcHoeen akyuoneper Kanumai

Kobm 31.12.2014 . perucTpupaHusT akipoHepeH Kanutan Ha Exonak Bweiarapus Al Bb3ansa
Ha 50 x.1B., pasnpenesenu B S00 akuMH ¢ HOMMHATIHA CTOMHOCT CTO JIEBa 3a aKIUs.

AkuuuTe ca OOMKHOBEHH, G€3HATHNYHM C TIPABO Ha NOJTyYaBaHe Ha IUBUACHT U JIMKBUNALMOHEH
JSUI.

3akonoeume pesepeu B pazmep Ha 278 x.umB. (31.12.2013 r: 278 x. 1B.) ca opMHpaHH OT
pasmpeneneHue Ha nievanbara.

20. SAXBJIKEHMSA KbM IIEPCOHAJIA IIPU IEHCHOHHUPAHE

J{bnrocpodnute 3ambIKEHUs KbM IIEpCOHANa TPH TEHCHOHMpaHe BIJIOYBAT CeralHaTa
CTOMHOCT Ha 3aJBIDKEHUETO Ha JPY)KECTBOTO 3a M3IUIAIAHE HAa OOE3INETEHMS Ha JIMIA OT HAETHS
TIePCOHAJ KbM [laTaTa Ha OTYeTa 32 PUHAHCOBO CHCTOSTHHE IIPU HACTBIIBAHE HA IEHCHOHHA BH3DACT.

Coriacio Kosiekca Ha Tpy/ia B bb/rapus Bceku CilyKuTeN HMa IPaBo Ha 0Oe3IIeTeHre B pasMep Ha
iBe OpYTHM 3aTIaTH NPH MEHCHOHUPAHe, a ako € PaGOTHII IPH ChIuusi paGoTOAATEN MPe3 TIOCIE/HUTE
10 romvHu OT TPYyAOBHA My CTaX, OO€3IIETEHHETO € B pa3Mep Ha IECT OPYTHH 3arIaTH KbM MOMCHTA
Ha reHcHoHupane. ToBa e IwiaH ¢ eUHUpaHu JOXOIM.

3a onpenensHe Ha TE3M 3aJBDKEHUS JPYKECTBOTO € HAIMPABHIO aKTIOEPCKA OLEHKA, KAaTo €
TI0JI3BAJIO YCJIyTHTE Ha CepTUGHINpPAH aKTIOED.

H3menenneTo B ceraliHata CTOHHOCT HA 3a[b/DKCHHATa KbM MEPCOHANA TIPH NCHCHOHUPAHE €
KaKToO C/Ie/iBa:

31.12.2014 ©31.12.2013
BGN'000 BGN'000
Ceramna cTOHHOCT Ha 3abJLKEHAATA HA 1 AIHyapH 16 17
Pazxo/ 3a IWXBH 3a TEKYII[ CTaX 3a rOfMHATa 4 4
Pasxon 3a nuxeH 3a roguHaTa 1 1
EdexTH oT chkparieHus U ypexxaanus - ®)
EdexTr ot mocneasaiy oUeHKY 3a rOAUHATA, B T.4.: ) 1))
AxTioepckn  (mevyanOu)/3aryOm  OT  NpPOMEHU  BBB
(buHAHCOBHTE MPEATIONOKEHHUS - } 1
AxTroepcku (reyantu)/3ary0u OT KOPEKIHMH, TbDKAIIU Ce
Ha OIHTa 1) 2)
Ceramna cToMHOCT Ha 3aJbJIKeHHeTo Ha 31 AEeKeMBpH 20 16
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Hauwncnenn CYMH B OTYCTA 3a BCeOOXBATHHA JA0XO0A IO ABJITOCPOYHH JOXOOU Ha IepCoOHaIa IpU
MCHCUOHHPAHE Ca:

2014 2013
BGN'000 BGN'000

Pasxon 3a Tekynr crax ' 4 4
Pazxon 3a nuxsu 1 1
EdexTy oT chkpalieHus u ypexx1aHus - %)

Kommonent Ha pasxogure MO IUTaHOBE C JeUHMPAHU JOXOMIH,

NpU3HATY B TievaabaTa Wiy 3arybara 5 -
Edextn 0T mocrenBaly OLEHKH Ha 3a/IbJDKEHUATA KbM TIepCOHANA TIPU

TICHCUOHUPAHE: M M
- AkTioepcku  (medanOu)/3ary6u  OT NPOMEHH BBE  (UHAHCOBUTE 1
NPEANONTOKEHUS

- AxTi0epcku (Tieyantu)/3aryou OT KOPEKIMH, Jb/DKALIH Ce HA OIUTA e)) )
Komnonentn Ha pasxomure Mo IUlaHOBe ¢ JeUHHPaHH JIOXOIH, ) 0
NPU3HATH B IPYTY KOMITOHCHTH Ha BCEOOXBATHHSA JOXO/

O6mo: 4 1)

Ilpn onpenenswe Ha HacTosmara cTOMHOCT KbM 31.12.2014 r. ca HampaBeHH cliemHUTE
OCHOBHU aKTIO€PCKH NMPEATONOKEHHS

. 3a OMPECJIE/IAHE HA IMCKOHTOBHSA (PAaKTOp € M3NO0JI3BaHa HOpMa Ha 0a3a TOJAMINEH JIMXBEH
npoueHT B pasmep Ha 3.8 % (2013 r.: 4.0%). HanpaBenoto npeanonoxenue ce 6asupa Ha JaHHUTE 3a
JOXOIHOCTTa Ha Abrocpounute LK ¢ 10 roqmmen marypurer;

. MPE/INONIOKEHHETO 32 OBACIIOTO HMBO Ha paGOTHMTE 3amiaTH ce 6asupa Ha
TNpeJ0CTaBeHaTa HHOPMAIKMA OT PHKOBOJACTBOTO HA JPYXKECTBOTO U € B pasmep Ha 5 Y% TOJMIIEH PBCT
CIIpAMO TpeaXxoaHus otyeteH nepuox (2013 r.: 5%);

. CMBPTHOCT — 1o Tabmuuara 3a cMbpTHocT Ha HCHU 3a obmara cMBpTHOCT Ha
HacelIeHUeTO Ha briarapus 3a nepuona 2011 r. - 2013 r. (2013 r.: 2010 r. - 2012 1.);

. TEMII Ha TeKy4yecTBO — Mexay 0 u 16 % B 3aBHCHMOCT OT meT 060cOGEHH Bb3PacTOBH
rpynu (2013 r.: mexny 0% u 16%).

Tosu mnan ¢ pedbuHUpPaHM HOXOAM Ch3HaBa €KCIO3HMIMA HA JIPYKECTBOTO ChM CIIETHUTE
PUCKOBE: MHBECTHIMOHEH, JIMXBEH, PUCK CBBP3aH C ABITOIETHETO M PHCK CBBP3aH C HApaCTBaHETO Ha
paboTHHTe 3amaTi. PHKOBOACTBOTO Ha APYKECTBOTO T OMPEACIIS [0 CIIC/HAA HATHH:

. 3a MHBECTULIMOHHHUSA — JIOKOJIKOTO TOBAa € HehOHAMpaH IUIaH, JPYXKECTBOTO ClIEABa Ja
HalroflaBa M TeKyllo OaJaHCHpa MPEACTOALINTE [UIAAHUS 110 HETO C OCHUTYPSBAaHETO Ha J0CTaThYeH
napuveH pecypc. McTopudecKusT OnuT B CTPYKTYPaTa Ha 3aJBJDKEHMETO IIOKA3BaT, Y& HeOOXOMUMUT
IO TOJTUHH pécypc HE € CBIIECTBEH CIIPAMO 0OMYalHO MOTbPIKaHUTE JTMKBUIHUA CPECTRA;

. 3a JIMXBEHHUS - BCAKO HaMalleHue Ha jgoxopHocrTa Ha JILIK ¢ mogo6Ha cpounocT Boau
JI0 YBeJTMYeHHE Ha 3aIbJDKEHUETO 10 T171aHa;
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. 3a pUCKA, CBbp3aH C IBLJTOJETUETO - CerallHaTa CTOMHOCT Ha 3aJb/DKEHHETO KbM
NepcoHajia TIpY ICHCHOHMpAHe Ce M3YHMCIABA NpWIaralku Hai-mobpara ImpelieHKka W aKTyaiHa
MHpOpMaIWs 32 CMBPTHOCTTA HA YYACTHHIUTE B IUIAHA. YBEIMYEHHETO HA IPOIBDKATETHOCTTA Ha
)KMBOTA OM MNOBIHMANA 32 €BEHTYAJJHO YBE/IMYCHHE HA 3a/b/DKeHHeTo. IIpes MmocieHHTe TOIHUHM Ce
Ha0JTI01aBa OTHOCHTEIIHA YCTOHYHMBOCT HA TO3M MOKA3aTelN.; U

. 3a pPUCKa, CBbP3aH C HapaCTBAHETO Ha PabOTHUTE 3aIUlaTh - CerauiHata CTOMHOCT Ha
3aIbJDKEHHETO KbM IMEepCOHalla MpH MEHCHOHUPAHE Ce M3YHCIIsIBA IPUIaraiiki Haii-nqobpara npereHKa
3a OBJIEMIOTO HApacTBaHe Ha PaGOTHHTE 3aIUlaTH HA YYACTHHIMTE B TuiaHa. TakoBa yBennueHHe 6u
J0BEJIO 10 YBEIMYEHHE Ha 33/TBJDKSHHETO Ha I1aHa.

AHanu3BT Ha YYBCTBUTCIIHOCTTa Ha OCHOBHUTE AKTIOCPCKH MNPCAMNOJIOKEHUSI C€ OCHOBaBa Ha
pasyMHO BB3MOXXHUTC IIPOMECHHU B TE3W IMPEAIOJIOXKCHHS KBM Kpasgd Ha OTYETHUA IEpUOA KaTo Cce
NpueMa, 4€¢ OCTaHAJIUTE OCTaBaT HEMIPOMCHCHHU. )

EdexTute 0T H3MeHeHMeTo (yBenudeHue wid Hamanenue).c 1 % Ha:
a. PbCTa Ha 3aIutaTuTe, U
6. IMCKOHTOBATa HOpMA, '
BBPXY CyMaTa Ha OTYETCHHTE Pa3sXO[H 3a TEKyIL CTax M JUXBH 3a 2014 r. u pecil. BpXy ceraiiHara
CTOMHOCT Ha 3ab/DKEHHETO 32 M3ILTAIaHe Ha AeHHUPAHH TOXOAH HPU MEHCHOHUPAHE, Ca OLEHEHU
KaKTO CJie/Ba:

e EdekTu BbpXy pasMepa Ha OTYETCHHMTE pasxoid 3a 2014 r. OT HMpoMsHA HA OCHOBHHUTE

MPeINOJIOKEHHUS:
VYBenudueHue Hamarnenue

BGN '000 BGN '000

HzmeHeHne Ha pbCTa Ha 3arulaTHTE 1 )
U3MeHeHue Ha TeMIa Ha TEKy4YECTBO ) 1

e Edexty BppXy pa3Mepa Ha OTYETCHOTO 3aabiDkeHHe kbM 31.12.2014 r. or mpomsaHa Ha
OCHOBHUTE NPEIION0KEHHUSI:
VBenuueHune Hamanenwe

BGN '000 BGN '000

H3MeHeHMe Ha pheTa Ha 3aruiaTuTe 3 3)
H3menenune Ha AMCKOHTOBATA HOPMa 3 3
H3MeHenue Ha TemMna Ha TEKYYeCTBO 3) 3

Cpenno npeteryieHaTa Aopalys Ha 3aBDKEHUATA 32 W3IUIAIlaHe Ha Je)UHUpPAHH IOXOAU Ha
nepconana e 15.2 ronunu.

B cnensamusat nerroguier nepuon (2015 r. - 2019 r.) He ce ouakBa Jia BE3HUKHAT IJIAIAHWS
Ha 00€3MIETEHH s NIPY NEHCHOHUpaHE T10 IU1aHa ¢ JeHHHPaHU JOXOAHU 3a TIEHCHOHHPAaHe 10 Bb3pacT U
CTaXX, a OYaKBaHWTE IUIAHIAHUS 3a NEHCUOHMpPAHE MO OOJIECT Ca IO XHIAAa JieBa 3a BCAKA OT IeTTe
I'OJIUHH.
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21. TACUBH (AKTHUBH) ITIO OTCPOYEHU JAHBITH

Orcpouenure gaubLM BBPXY Heuanbara KbM 31 JeKeMBpH ca CBBP3aHM CbC CIIEOHHTE OOEKTH B

oT4yeTa 3a @HH&HCOBOTO CBCTOSAHUC:

Maunnsu 1 o6opyaBaHe
Hematepuanuu aktueu

OO6110 MacKBH 110 OTCPOYEHH JAHBLU

Bzemanus

Hauucnenns 3a KpaTkOCpOYHH JOXOAH Ha MEPCOHaa
3abKEHUS KbM NIEPCOHATIA [IPH TIEHCUOHUPAHE
MarepuanHu 3anacu k

Janpuna 3ary6a

OO6110 aKTHBH 1O OTCPOYEHHU TaHBLH

IMacuBK/(aKTUBH) 1O OTCPOYECHH JAHBIIM, HETHO

JBI>KEHMETO Ha OTCPOYEHUTE JAHBYHH TIACHBH/(AKTHBH) € IIPEACTABEHO MO-10TY:

OtcpodeHu naHbuHY (aKTHBH )/ TIaCHBH

Mauunu u obopyapaHe
Hemarepuaninu akTieu
Bsemanus

Hauuncnenus 3a KpPaTKOCpPOYHH  OOXOIH Ha

nepcoHana

3aAbIKEHHs KbM IIepCOHaIa [IPU MEHCHOHUPAHe
HanbuHa 3ary6a

MarepualiHu 3anacu
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8pemenna Janvx 8pemenHa Hanvx
paznuxa DPaznuKa
31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN'000 BGN'000 BGN'000 BGN'000
3,080 308 2,556 256
(54) (5) (80) (%)
3,026 303 2,476 248
(2,103) (210) (2,282) (228)
(150) (15) (162) (16)
(20) ) (15) )
(240) (24) (208) @2n
- - (12) 1)
(2,513) (251) (2,679) (268)
513 52 (203) 20)
Canpo Ha [Ilpusnaty B oT4era Cango Ha
1 sHyapu 3a BceoOXBaTHHUS 31 nekeMBpuU
2014  noxox (B 2014
nevaixbaTa Wiu
3arybaTta 3a
roavHaTa)
BGN '000 BGN '000 BGN '000
256 52 308
(8) 3 (5)
(228) 18 (210)
(16) 1 (15)
) - (2)
ey 1 -
21 (3) (24)
(20) 72 52
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OtcpodeHH naHbYHH (aKTUBH)/TIACHBI Canpmo va Ilpu3Hatu B oT4eTA Canno Ha
' 1 aryapu 3a BceoOXBaTHUA 31 mexkeMBpu
2013 noxon (B 2013

neyandara uin

3ary6ara 3a

roAvHATA)
BGN '000 BGN '000 BGN '000
Mausu u obopyiBae 244 12 256
Hemartepuanuu aktuBu ) 0 %)
Bzemanus (121) (107) (228)

Hauucnenns 3a  kpaTkocpouHd  JoxoaM  Ha

nepcoHala ( a7 1 (16)
3abIKEHMs KbM TII€PCOHANA TIPU IEHCHOHUPAHE 2) - )
Janbuna 3aryba - ) (D
Marepuannu 3anacu ) (14) ) 21)
89 (109) 20)

HpPl HNPHU3HABAHCTO HA OTCPOYCHUTE MOaHBYHA AaKTUBH € B3€Ta IIPCABHI BEPOITHOCTTA

OTACJIHUTE pPas3jiMKK Ja uMar 06paTH() OpPOABJICHHE B 6’5).'{6[116 H BBE3MOKHOCTHUTC Ha OPYKECTBOTO Ja

resepupa nocrarp4Ha JaHb4yHa rieqasnba.

22. TBPTOBCKH 3ATBJIKEHMS

31.12.2014 31.12.2013
BGN '000 BGN '000

3aaBIDKEHUS KBM JOCTABYUIA 3,444 4,123
[Mony4yenu aBaHCH OT KINHEHHU 66 78
3,510 4,201

3abIDKEHHATA KBM A0CTAaB4YMIH Ca B JICBA, Oe3TUXBEHN U ca 3a IIOKYIIKa Ha CTOKH U YCIIYTH.

OO6u4aliHUAT cpefteH KpeauTeH nepron e ot 30 10 60 gum.

23. APYTH TEKYIIIX 3AABJKEHU S

31.12.2014 31.12.2013

BGN '000 BGN '000

3agbDKeHNS KbM NepCOHANA U COLMAIIHOTO OCUTyPsBaHE 211 226
3aBDKeHNS 32 JaHbIU ‘ 103 103
Hpyru 3 2
317 331
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3aJI’bH>KeHI/I$[Ta KBbM NIEPCOHATIa ¥ COLUATTHOTO OCUI'YPsSBaHE BKJIIOYBAT:

3abJDKEHUS KbM TIEPCOHANA, B T.4.:
TEKYLIH 3a0bKEHUs
HAYUCJICHHUS 34 HETION3BAaHH KOMIICHCUPYEMH OTITYCKH
3abIKEHUS IO COLMATTHOTO OCUIYPSIBAaHE, B T.4.:
TEKYIIM 3a0bJDKEHHS
HAYHCJICHUSA 32 HETIONI3BAHU KOMIICHCHPYEMHU OTITYCKM

3aabIKEHUATA 3a JaHbLIH BKIKOYBAT:

Janbk nobapeHa CTOMHOCT
Hpyru nansim

,HO AataTa Ha H3JlaBaHC Ha HACTOALIUA OTYET HE Ca HU3BBLPUICHHU PEBU3MU U TIPOBEPKHU HaA
HPYXKCCTBOTO OT JAHBYHUTE OPTaHU MJIM OPraHUuTE MO COLUAITHOTO OCUYPABAHETO.

I[am)qHa peBU3HA CC H3BBLPIIBA B METIOAUIICH CPOK OT M3THYAHE Ha I'OJIMHATA, IIpe3 KOATO €
IoJAaJICHa JaHbYHATA ACKIapalyia 3a CbOTBETHOTO 3abJKCHUE. PeBmsusara TMMOTBBPIKAaBa OKOHYATCIITHO
JaHBYHOTO 3adB/DKCHHE Ha CBOTBETHOTO JAPYXXCCTBO - JaHBYHO 3aJIBJDKEHO JIUIIE, OCBEH B HU3PUYIHO

NpECABUACHUTE OT 3aKOHOOATEJICTBOTO CIIy4Yau.
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31.12.2014 31.12.2013
BGN '000 BGN '000
192 206

167 179

25 27

19 20

13 16

6 4

211 226
31.12.2014 31.12.2013
BGN '000 BGN '000
88 88

15 15

103 103
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24. YCIIOBHH 3AXBJIKEHUSA 1 AHT AJKUMEHTHA

Cbaebuu nena

Kbm nartata Ha roaumHus ¢unancoB order Exomak Bwarapus AJl € oTBeTHHK 1o 2 nena,
3aBE/ICHH OT €[IMH JIOCTABYMK Ha [PYKECTBOTO 3a HEIUTATeHM 3aBJDKECHHS 10 JIOCTABKH B pasmep Ha 96
X.J1B. (76 x.1B. — raBHUIA ¥ 20 X.J1B. — IKXBH). [ JTaBHULIATA € BKITFOYEHA KAaTO 3aIb/DKCHHE B OTYETA 33
¢unancosoto chcrosune Ha apyxectoto (Ilpunokenne Ne 22). Exonak Bwiarapus AJl e mopmano
BB3PAXEHHE 33 HEMNPCNANCHH OT JOCTaBYMKA OTNAAbLM OT ONAKOBKM, KOWTO IO Ma3apHa CTOHHOCT
NIPEBHUIIIABAT MCKA.

bankoBa rapasis

B crorBeTcTBHE C© UL 81,_a.n. 4 1.9 or 3YO e uzganena Ge3ycnoBHa U HEOTMeHsieMa GaHKOBa
rapaHiys 3a rapaHTUpaHe Ha LEJIMTe 3a pasJelHO chOMpaHe U omnon30TBopsiBaHe Ha Exonak boiarapus
AJl B pasmep Ha 1,000 x. nB. baHkoBaTa rapaHuys e M3[ajJeHa B mojisa Ha MUHUCTEPCTBOTO Ha
OKOJIHaTa Cpejia U BOAMTE M € ofe3neyeHa ¢ ApH4HHU CPEICTBA Ha JPYKECTBOTO IO CPOUYEH METO3UT
(Hpunoxenne 18). B 3VO ca npeBuieHn cydanTe, MpH KOMTO TapaHIMATa MOXe Ja ObJe YCBOCHA.
CpoxsT Ha BanuaHocT Ha rapaHuuaTa e 20.12.2015 r. Ta crenBa ja ce MOAHOBABA 3a €IHOrOIMILEH
HIEPUO,.
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25. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK
Cmpykmypa na uuancosume axmueu u nacusu Ha Jpy,ecTBOTO KbM 31 JeKeMBpH Mo

KaTeropuy € Noco4eHa mo-noiy. Ts BIoYBa BCHUKM (DMHAHCOBHU AKTHBH B €HA IPyNa, “KPeJUTH U
B3eMaHus”, ¥ BCHYKU (PUHAHCOBH [IACUBHU B €[JHA IPyIia — “Apyru (UHAHCOBH ITACHBU:

QDUHaHCOBU aKTHBH 31.12.2014 - 31.12.2013
BGN '000 BGN '000
Kpenutu v B3eManus, B T.4.: 11,555 11,502
Bzemanus ot winentu (Ipunoxenue Ne 16) 4,509 3,294
Bsemanus ot cebp3any mna (Ipunokenne Ne 26) 175 252
Hpyru Bzemanus (Ilputoxenne Ne 17) 136 174
IMapuanw cpencTpa u napuynu eksuBaiertr (Ipunoxenue Ne 18) 6,735 7,782
@DYHaHCOBY NACHBH 31.12.2014 31.12.2013
BGN'000 BGN'000
Hpyru GHHAHCOBU MacHBH, B T.4.: 3,517 4,161
Baabmkenns KbM aoctapunim ([Iprnoxenne Ne 22) 3,444 4,123
3axbmKeHns KbM cBbp3ani jina (Tpunokenne Ne 26) 71 36
Hpyru 3aasiokenus (Hpunoxenue Ne 23) 2 2

B xonma na obuuaiiHata cH CTOMAaHCKa AEHHOCT IPYKECTBOTO MOXE Ja ObIe M3JIOKEHO Ha
pasnMYHA UHAHCOBH PHCKOBE, HaH-BaXKHUTE OT KOHMTO Ca: Ma3apeH PUCK (BKIIOYBALI BATYTEH PHUCK,
LICHOBU PHUCK, M PHCK OT MPOMAHA HA CTPABELIMBATA CTOMHOCT), KPEAUTEH PUCK, JTMKBUICH PUCK M
PHCK Ha JIMXBEHO-00BBP3aHH MapuyHH motony. OOLIOTO yIpaBlieHHe Ha PUCKa € (OKYCHPAHO BBPXY
TPYAHOCTUT® TPH TNPOTHO3UPaHE Ha (QUHAHCOBUTE IIa3apd W IOCTHraHe MUHUMHU3MpAHE Ha
NOTCHUHATHATe OTPHIATENHH €(EeKTH, KOMTO OHMXa MOIJIM Ja ce OTpassST BbPXY (DHHAHCOBHUTE
PE3yJITaTy U ChCTOSHHUE Ha IPYKECTBOTO. ' '

Texymo ¢unancoBute pruckoBe ce MACHTHGULMPAT, U3MEPBAT U HAOMIONABAT ¢ MOMOIITA Ha
PA3IUYHN KOHTPOJIHM MEXaHU3MH, 3a Jla C€ ONPENECNIAT afleKBaTHU LIEHU Ha YCIIyTHTEe Ha JPYKECTBOTO,
KaKTO W JIa C€ OLEHAT aJIeKBAaTHO MAa3apHUTe OOCTOATENICTBA HA MPABEHHWTE OT HETO MHBECTULIAU H
opmute Ha nommbpxaHe Ha CBOOOINHWTE JMKBHAHH CPEICTBa, 0€3 Aa ce JOMyCKa HEONmpaBaHa
KOHLEHTpALs Ha J1aJieH pHUCK.

YIIpaBieHUETO Ha PHCKa B APYXKECTBOTO CE OCBHIIECTBABA TEKYIIO OT PHKOBOJACTBOTO U B
paMkuTe Ha oOUTE IMPEKTHBH H TIOJUTHKA ONpeneNeHa OT akumonepure. ChbBETHT Ha AUPEKTOPUTE
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Ha JIPYXeCTBOTO ¢ Jie)UHMpPal OCHOBHHTE HPHHLMIM Ha OGIIOTO yIpaBieHHe Ha (DUHAHCOBHS PHCK,
Ha 0asaTa Ha KOHMTO ca pa3pabOTeHM KOHKPETHHTE MpONENYPH 3a YUPABICHHE HA OTIENHHUTE
CelM(UIHY PUCKOBE KaTo NEHOBH, BATyTeH, JIMXBEH, KPCAMTCH M JMKBHAEH, W 32 DHCKA IPH
U3M0JI3BAHETO HA HEJIEPUBATUBHYU HHCTPYMEHTH.

ITazapen puck A

[lasapeH puck e pHCKBT NPH MPOMSHA HA MA3aPHHUTE LEHH, KATO KYpC HA Uy)KAECTPAHHA
BaJlyTa, JIMXBEHW NPOLCHTH WM LEHHA HA KallMTAJOBH MHCTPYMEHTH, HOXOIABT HA JAPYKECTBOTO WM
CTOMHOCTTA Ha HErOBUTE HHBECTUIIMH Jia ObaT 3acerHaty. LlenTa Ha yrpaeieHUETo Ha Na3apHUS PUCK
€ Jla ce ympapisiBa M KOHTPOJMpPA €KCHO3MLMATA Ha Ma3apHHS PUCK B MPUEM/IMBH TPAaHULM KaToO Ce
ONTMMH3HPA Bb3BPBIIAEMOCTTA. '

a.BanyTen puck

Jpy’KeCTBOTO M3BBPIIBA CBOATA ACHHOCT MPU aKTUBEH OOMEH ¢ MECTHH IOCTABYHIA M
KnmueHTH.  He e M3lokeHO Ha BaNyTeH pHCK, 3alOTO BCHYKM HErOBM ONEPAlMM M CHEJKH ca
JICHOMUHHPAHU B OBJITAPCKH JIEBA H/MIIM €BPO, TOKOJKOTO MOCIACAHOTO € ¢ (PUKCHPaH Kypc CHpIMO
JIEBA 10 3aKOH.

6. Llenosu puck

Jpy>KeCTBOTO He € H3JIOKEHO Ha CHIIECTBEH HEHOBH PHCK 3@ HETATUBHM TPOMEHH B LIEHMTE Ha
YCITIyTUTe M CTOKMTE, OOEKT Ha HErOBMTE OTEpaLHH, 3al0TO ChHIVIACHO JOTOBOPHMTE OTHOLIEHHS C
KJTMEHTUTE/IOCTABYMLMTE, Te Ca OOEKT Ha MEePHOAHYEH aHau3 M OOCHKAAHE 3a NPEpasriexkiaHe
aKTyaJlM3HpaHe CIpsAMO MPOMEHWTE Ha Mas3apa M 3alloTO Te ca CNeNMGHUYHH W 3a ONpPEeNeieH KpPbr
KJIMEHTH/AOCTABYMLH, NIPH KOMTO MMa YCTAHOBSHHU HPOLCAYPH 32 IEPUOAMYHO aKTYAIM3UPAHe CHPAMO
IIPOMEHHUTE Ha I1a3apa.

Kpenuren puck .

OcHOBHUTE (MHAHCOBM aKTHBH Ha JPY>KECTBOTO ca IMap B OO W MapH IO JENO3UTHU U B
TEKYLIH 6AHKOBM CMETKH; ThPrOBCKH U APYTH KPATKOCPOYHM B3EMAHHUS, B T.4. KPATKOCPOYHH B3eMaHH
OT CBBP3aHH JIUIIA.

Kpenuren puck € OCHOBHO PHCKBT, IPU KOWTO KJIMEHTHTE HA NPYKECTBOTO HAMA Ja ObIaT B
CBCTOSHHE JIa M3IUIATAT U3LAIO U B OOMYAMHO NPEABUICHHTE CPOKOBE ABIDKMMHTE OT TAX CYMH IO
THPrOBCKUTE B3€MAHWU.

ITonuTtHkara 3a ynpaBieHue Ha KPEAUTHUS PUCK MPUIaraHa OT IPYKECTBOTO M3UCKBA OCHOBHO
paboTa ¢ KIMeHTH, KOHTO UMaT Ibjra UCTOPHS M TBPTOBCKO CHTPYIHHYECTBO C JAPYXKECTBOTO, AOOPO
(DHHAHCOBO CHCTOSHME ¥ JIMIICA HA HapyLIEeHHUs NIPY CTIa3BaHETO HA JIOTOBOPEHUTE YCIIOBHA.

CrpOupaeMocTTa M KOHLEHTpALMATa Ha B3eMaHHATA Ce CIIEH TEKYIIO, ChIJIACHO YCTAHOBEHATA
THIOJIUTHKA HA JIPYIKECTBOTO.

[TapuynuTe onepanuu ca orpaHMYEHH 10 GaHKH ¢ BUCOKA PEMyTALUs U JIMKBHIHA CTAOMIHOCT.
JIOITbJTHUTENTHO KpEeJUTHATA eKCIO3MLMA B OGaHKH TEKYLIO Ce CIeld W aHaau3upa ¢ Uen e(PeKTUBHO
U3II0JI3BAHE U paslipesieeHHe Ha MApUYHUTE CPEICTBA B OTAEHM GaHKH.

JIuxBHaEH pUcK
JIMKBUAHMAT PUCK Ce U3pa3siBa B HEraTHBHATA CUTYalMs JIPY)KECTBOTO [a He ObJie B ChCTOSIHUE
Ja mocpemHe Oe3yCOBHO BCHYKHM CBOM 3aJB/DKEHMsI CBIJIACHO TEXHUA mnaaex. To MpoBexaa
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KOHCEpBAaTHBHA IIOJIMTHKA IO YIpaBJICHHE Ha JHMKBUAHOCTTA, 'qpe3 KOATO MOCTOSHHO MOIIbPXKA
ONTHUMAJICH JIMKBU/EH 3arac NapUyHH CPENCTBA, 100pa CIIOCOOHOCT Ha (UHAHCHpaHEe HA CTONAHCKATA
CH JIGHHOCT, BKIIOWHTENHO Ype3 OCMIYPSBAaHE M MOAXBPXKAHE HA A/IEKBATHH KPEIMTHH PECYPCH W
YJIECHEHHA, OCTOSHHO KOHTPOJIHO HaOmo/eHne Ha (HaKTHYECKUTE M MPOTHO3HU MAPHUYHH MOTOLM IO
NepUO/IM HANpel ¥ NONIbPXKAHE HA PAaBHOBECHE MEXKAY MATYPHTETHHTE IDAaHHMIM HAa AKTHBHUTE M
NacHBUTE HA PYXKECTBOTO.

YTpaB/IeHHeTo Ha TO3M PUCK CE M3BBPUIBA CHIJACHO YTBBP/EHUTE BHTPEUIHU MPOLELYPH 3a
NJIAHUPaHe ¥ TEeKYIIO HAOOeHNEe Ha NapUYHHUTE TOTOLM OT (MHAHCOBMS IMPEKTOP 33 FapaHTHpaHe
Ha CBOEBPEMEHHO ChOUpaHe Ha B3eMaHHUATA M [IOTaCsBAaHE HA 3aIbJDKCHUSATA.

Mamypumemen ananus

TMo-nosty ca mpecTaBeHH (MHAHCOBUTE aKTMBHM W MACHBH Ha JIPY>KECTBOTO, IPYIHPaHH IO
OCTAThY€H MaTyPUTET, ONPEICIICH CIPAMO JIOTOBOPEHUS MAaTyPUTET KbM JaTaTa Ha (MHAHCOBHA OTYET.
Tabnuuara e nsroTeeHa Ha 6a3a Ha HEIMCKOHTHDAHU NAPUYHM TIOTOLM U Haii-paHHA [aTa, HA KOSTO
B3EMaHETO U PECII. 3abJLKEHUETO € H3ucKyeMo. CYMHTE BKJIIOUBAT IJIABHULIM U JIMXBH.

31 nexemBpn 2014 r. Ho 6m Ot 6 10 Han1r. O6mo
12m .
BGN'000 BGN'000 BGN'000 BGN'000
DUHAHCOBU aKTHBU

BzeManus ot KJiveHTH 4,509 - - 4,509
Bzemanus oT cBbp3aHM nuua 175 - - 175
Hpyru B3emanus ' 136 - - 136
ITappunu  cpencTBa W mapHYHM
€KBUBAJICHTU 5,735 1,000 - 6,735
10,555 . 1,000 - 11,555
DUHAHCOBH MACUBH
3aIb/DKEHNS KbM JOCTABYMLIMA 3,444 - - 3,444
3abIKEHMA KbM CBBP3aHH JIMIA 71 - - 71
3,515 - - 3,515
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31 nexemepu 2013 r. Ho6m OT1 610 Hang1r. O6mo
12m

BGN'000 BGN'000 BGN'000 BGN'000 -
DUHAHCOBY aKTUBU

B3eManus ot KIMeHTH 3,294 - - 3,294
25
BseManus OT cBbp3aHy JIKIA 2 - - 252
| 17
Hpyru Bzemanus 4 - - 174
[Tapuynm  cpeacTBa M MapuyHM
©€KBHBAJICHTH 6,782 1,000 - 7,782
10,502 1,000 - 11,502
DUHAHCOBH NIACUBH
3aab/KeHHs KbM JTOCTaBUYULIU 4,123 - - 4,123
3abJDKEHUS KBM CBBP3aHH JIMIA 36 - - 36
Hpyru 3anpmkenus 2 - - 2
4,161 - - 4,161

Puck na nuxeonocnu napuunu nomoyu

Karo 1s110 1py>kecTBOTO MMa 3HaUMTENTHH JIMXBOHOCHH aKTHBH KAaTO TaBa €2 OCHOBHO MAaPHYHU
CpPeACTBa M €KBHBAJIEHTH. 3aTOBA NIPUXOAUTE U BXOJLIIIUTE OIEPaTUBHH [IAPUYHH IOTOLH Ca YCIIOBHO
HE3aBUCHMH OT MPOMEHUTE B IIa3apPHUTE JIMXBEHHM PaBHUINA. TeKyIUAT KOHTPOJ 3a JIMXBOHOCHUTE
aKTHBH C€ U3ITBJIHABA OT (PMHAHCOBUS AUPEKTOP HA APYKECTBOTO Ype3 aHAIM3 HA JINXBEHHWTE PABHHINA
10 JACTIO3UTHUTE M PasIUIAIATETHUTE CMETKH M JOTOBAapsIHE Ha HOBHU JIMXBEHH NPOLIEHTH, B 3aBUCHMOCT
OT Ma3apHUTE NpPoMeHH. [Io OTHOLIEHHe Ha MApUYHHTE CPE/CTBA C€ CJEHAT NPHUXOAHUTE OT JIMXBH M
I1a3apHUTE JIMXBCHU HUBA.

Jpy>KeCTBOTO HE € M3JI0)KEHO Ha JIMXBEH PHCK OT CBOMTE KPATKOCPOYHH THPIOBCKH U JIPYTH
3aIBIDKEHHS, JOKOJIKOTO OOMYAMHO CHINUTE ¢a OE3JIMXBEHU.
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Jluxeen ananuz

31 nexemBpu 2014 r.

DHHAHCOBH aKTHBU

Bsemanus ot kimedtu

BsemaHnus ot cBbp3anu Juna

Hpyru B3eManus

[TapyiHu cpencTBa ¥ MapUYHK €KBUBAJIEHTU

DUHaHCOBRH MACHBHU
3a1b/KEHHUS KBM JTOCTABYMLIH
3aAb/KEHUS KbM CBBP3aHH JIMIA

31 nexkemepu 2013 r.

DOUHAHCOBH aKTHBH

BsemaHHs OT KJIHEHTH

B3eMaHus OT CBbp3aHH JHLIA

HApyru BzemaHus

ITapu4HU cpeacTBa ¥ NMAPUYHH €KBHBAICHTH

DHUHAHCOBU MACHBH
3amBIKeHHs KbM IOCTaBIMIU
3aabIKEHU KM CBBP3aHH JIKIA
Hpyru 3anpmxenns

anaeﬂeyue Ha Kanumanosus puck

c
JiaBay c
(puxcupan 0e3/INXBeHH O6mo
JIHXBEH auaxeen %
%
BGN’000 BGN’000 BGN’000 BGN’000
- - 4,509 4,509
- - 175 175
- - 136 136
- 6,703 32 6,735
- 6,703 4,852 11,555
- - 3,444 3,444
- - 71 71
- - 3,515 3,515
¢
c
frapat (pukcupan 0e3InXBeHH O6mo
JHXBEH
% JauxBeH %
BGN’000 BGN’000 BGN’000 BGN’000
- - 3,294 3,294
- - 252 252
- - 174 174
- 7,729 53 7,782
- 7,729 3,773 11,502
- - 4,123 4,123
- - 36 36
2 - - 2
2 - 4,159 4,161

C YUPpaBJICHUCTO Ha KalmiTalla APY>KEeCTBOTO LUEIHU Jia Ch3JlaBa M NOAABpIKa BE3MOXKHOCTH TO Jia

NpoAabLJLKKA  Ja (byHKHI/IOHI/Ipa KaTo JEeHMCTBRAINO NOpeanpudaTMe M Jda OcCurypsBa CbOTBCTHaTa

BB3BPBIIACMOCT HA HUHBECTUPAHUTE CPEACTBA.
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HpyxecTBoTO TeKymo HabmIo/laBa OCHUIYpeHOCTTa M CTPYKTypaTa Ha KaIuTala Ha 0asa
CBOTHOLICHHETO Ha 3aUTBKHAIOCT. XapaKTEPHOTO M 3a [BaTa IIPEACTABEHM MEpPHOAA €, 4e TO
(uHaHCHpa JeHHOCTTa CH KaKTO OT COGCTBEHHTE CH TeHepHPAHM IeqailH, TAKA M KATo OOJIBPKA
OMpPeAETeHO0 HUBO HAa TBPrOBCKM M JAPYTM KPaTKOCPOUHM  3anb/bkeHus. ChOTHOIEHUSTA
“NacMBU:COOCTBEH KamMTam” M “TeKylld 3aIbJDKCHHA:COOCTBEH KaluTanr” ca pecrieKTHBHO (.27
(31.12.2013 r.: 0.32) 1 0.27 (31.12.2013 r.: 0.31)

Cnpaseonueu cmoiinocmu

Konuenuusara 3a chpaBeiiMBaTa CTOWHOCT IIpeAMoNara pealH3HpaHe Ha (HHAHCOBH
HHCTPYMEHTH 4pe3 nponax0Oa, Ha 6a3a Mo3uIMATA, MPEIIIONOKEHHSTA U NPEIIEHKATE HA HE3aBHCHMH
N1a3apHH y4acTHULM HAa OCHOBEH WM Hal-W3TONEH 3a JaJeH aKTHB WM MAacHB Iasap. 3a CBOMTE
(pMHAHCOBM aKTHBH M MACHBH JPYXECTBOTO IpUeMa KaTo OCHOBEH Ma3ap (DHMHAHCOBHTE Ma3apd B
Brirapust — BOB, ronemute THProBCKH GaHKM ~ AMIBPH H 32 ONPEENCHN ClIELMbUIHE HHCTPYMEHTH
— IMPEKTHU CHENKM MEXAy cTpaHuTe. B mopedero ciyvau, obaue, 0cOOEHO MO OTHOLICHHWE HA
THPrOBCKMTE B3€MaHMS U 3a/IbJDKCHHMS, KPEAMTUTe W GaHKOBHMTE JETIO3UTH, TO OYaKBa Ja peaiusupa
Te31 (PMHAHCOBU aKTUBH U MTACHBHU MJIH YPe3 TAXHOTO ISUIOCTHO OGPATHO M3IIALAHE, HITH PECTIEKTUBHO
-roracsiBaHe BbB BPEMETO. 3aTOBa Te CE NMPEACTABAT 110 TSAXHATA AMOPTH3UPY€EMa CTOMHOCT..

[IputexxaBanuTe OT APYNKECTBOTO (PMHAHCOBH aKTHBH Ca OCHOBHO THPIFOBCKM B3€MaHHs U
HapUYHU CPEJICTBA M0 pa3IuIallaTe/IHM CMETKH B OaHKH, IOpaJy KOETO Ce MpueMa, 4e 0anaHcoBaTa UM
CTOMHOCT € paBHa Ha TSIXHATa CIpPaBeIMBa CTOMHOCT.

ITpurexkaBanuTe OT APY’KECTBOTO (PUHAHCOBY NACHBH Ca OCHOBHO KPATKOCPOYHH IIO CBOSITA
CBUIHOCT ¥ MpPE/ICTABJIABAT THPIOBCKU 3a[BIDKEHHA, MOPAAM KOETO ce IpHueMa, ue GajlaHcoBaTa MM
CTOMHOCT € NPHOJIM3UTENTHO PaBHA Ha TAXHATa CIPaBeUIMBA CTOMHOCT.

PLKOBONCTBOTO Ha APYXKECTBOTO CUYHMTA, Y€ IPU CHUIECTBYBAIIUTE OOCTOSATENICTBA
NPENCTaBEHUTE B OTYETA 3a (PMHAHCOBOTO CHhCTOSHME OUECHKH Ha ()MHAHCOBMTE aKTMBHM M IIACHBH ca
Bb3MOYKHO Hal-HaJEKIHH, aJIEKBaTHU U JOCTOBEPHH 3a LieJTUTe Ha (PUHAHCOBATA OTYETHOCT.

26. CBbP3AHU JIUITA

Ilpe3 2014 1. 1 2013 r. APYKECTBOTO € OCBHLIECTBABAIIO CACIKH ChC CIIE{HATE CBHP3aHH JIMIIA:

Cpbp3anu Jnna Bua Ha cBBp3aHOCT Ilepnon Ha cBBbp3aHOCT
A TEAM OO/ Iox xontposna Ha unen Ha CJ] 2013 r. w2014 1.
ABEHJIU OO/ [Tox xouTposa Ha wien Ha CJJ 2013 r.u2014r.
ATJIAHTHK JIUBAMH EAJ] ITox xonTpOIa Ha wieH Ha CJ] 2013 r.u2014r.
BOJIKAH BEBBPU/IXKHUC

KAMITHHUM EA ] (npemsmto nanmenosanue [lox xouTpona Ha wien Ha CJJ 2013r.
GJIOPUHA BBIITAPUS A)
BYJITPAHCIIOPT JIOKUCTHUK

Ilox xoHTpOna Ha uneH Ha CJ| 2013 1.
EH/I CbPBHUCH3 EOO/]
BM ®MHAHC I'PYII-AZ] \ Unen na C/] 2013 r.
T'EBP. XAMHEMAH BBJITAPUS OOJT Tlox KOHTpOJja Ha wieH Ha CJ] 2014r.
I'OTMAP EOO/| Unen na CJ] 2013 r.u2014r.
JAHOH CEPJIUKA A/J{ Unen na CJ| 2013 r.u2014r.
JIEBUH EAJT Unen Ha CJ1 2013 r.m2014r.
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Cebp3anu Juna Bua Ha cBbp3aHoCT Ilepuon Ha cebp3anocT
JAEBHH POSJI EAJ] ITon xoHTpOMNa Ha uneH na CJJ 2013r.u2014 .
3ATOPKA ALl - Unen Ha CJ] 2013 r.m2014 .
KOKA KOJIA XBK BBbJITAPUA AJ] Unen Ha CJ1 2013 r.m2014 .
KOKA-KOJIA XEJIEHHUK INon o6 korTpon ¢ wien va CZI 2013 r. m 2014 1.
MMPOKIOPMBHT 'MBX
MUT TTPEC O0/1 Tox kOHTpona Ha unes Ha CJI 2013 1. u 2014 r.

- MYBUO JIOJPKUCTUKC EOOLT IMox koHTposIa Ha wien Ha CJI 2014r.
TETRA PAK ROMANIA S.R.L. Unen Ha C]] 2013 r.u 2014 r.

BsemaHuaTa OT CBBP3aHM JMIIA BKITIOYBAT:
31.12.2014 31.12.2013
BGN '000 BGN '000

Bsemanus oT qpysxecTBa Mojx KOHTpOJia HA YIEH Ha CobBeTa Ha JIUPEKTOPUTE 17 240
Obe3ieHKa Ha HeCHOUpaeMy B3eMaHMs - (176)
' 11 64

B3eMaHMs OT JpyXecTBa IOA OOLI KoHTpon ¢ uieH Ha CbBera Ha ‘
JIUPEKTOPUTE 1 1
Bsemanus ot wieHoBe Ha ChBeTa Ha AUPEKTOPUTE 161 187
179 252

Bsemanuama om ceévpzanu nuya ca Bb3HHKHAIM OT Mpojiask6a Ha YCIIYTH U ca B JIeBa.
B3semanuara ot cebp3anu uua kM 31.12.204 r. ca M315I10 TEKYHIH,

3abDKEHMATA KbM CBBP3aHU JIMIA BKJIIOYBAT:
31.12.2014 31.12.2013
BGN '000 BGN '000

3aqpoKkeHua KbM wieHoBe Ha ChBeTa Ha TUPEKTOPUTE 63 29

3agBIDKEHHS KBM [PYXKECTBAa IOA KOHTpojia Ha wieH Ha ChbBeTa Ha

TMPEKTOPHTE ‘ 8 7
71 36

3aovnorcenuama kom céwvpzanu auya B pazmep Ha 71 xu. (31.12.2012 r.: 36 x.B.) ca 3a
JOCTaBKa Ha CTOKH, TEKYIIH ca U ca B JICBA.
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[IponaxGu Ha CBBP3aHU JTHUA 2014 2013
BGN 000 BGN 000
Iponax6u Ha ycnyru Ha:
Unenoe Ha CBBeTa Ha TUPEKTOPUTE 2,086 2,352
Hpy>ecTBa 1o KOHTpoIIa Ha WwieH Ha ChbBeTa Ha TUPEKTOPHTE 187 - 388
HApy»ectsa rox o6 KOHTpos Ha wieH Ha ChBeTa Ha IMPEKTOPHTE 8 8
' 2,281 2,748
JocTaBku OT cBbp3aHM JIUIIA: 2014 2013
BGN <000 BGN 000
JocTaBKH Ha CTOKH OT:
Unenose Ha ChBeTa Ha TUPEKTOPUTE 486 493
Jlpy»ecTBa oy KOHTpoOJa Ha WwieH Ha ChBeTa Ha JUPEKTOPHTE 16 14
) 502 507
JlocTaBKH HA YCJIYTH OT:
Unenose Ha CbBeTa Ha AUPEKTOPUTE 4 208
Jpy>xecTBa 110 KOHTpOJIa Ha 4ieH Ha ChBeTa Ha TUPEKTOPHTE 204 109
208 317
710 824

Vcnoxspmra, IIpyU KOMUTO CE€ HU3BBpPIIBAT npona;x6me Ha U NOCTAaBKHTC OT CBBbp3aHH JIMLA ca

AHAJIOTMYHH Ha YCJIOBUATA, IIPU KOUTO C€ U3BBPIIBAT CACIKH C TPETH JIHMILIA.

Bo3narpaxaenusra 1 Apyrute KpaTKOCPOYHU JOXOMM Ha KIIFOYOBHS YIIPABJIECHCKH NIEPCOHAN Ca

B pa3mep Ha 577 x.niB. (2013 r.: 579 x.;1B.).
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