BEJIMHA EAJT (BEJIUHA AJl no 5 roun 2020 1. )

UWHIAWBHUAYAJIEH OTYET 3A BCEOBXBATHUSA J1I0OX0
34 roAHHAaTa, 3aB8bpiBaia Ha 31 sexemBpu 2019 roguna
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BEJIMHA EAJl (BEJIMHA A/l 1o 5 1ouu 2020 1. )
HHIUBHUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHHUE
KkbM 31 nexemepu 2019 roguuna

31 pexemspn 31 nexemBpu

Ipuaomenus 2019 2018
BGN'000 BGN'000
AKTHBH
HeTtexkymu akTuen
HMoTH, MaumuHu U o6opyaBane 12 4192 4348
Hewmarepuanuu aktisu 12 - 40
MHBeCTHILIMM B IbLLEPHH APYKECTBA 13 410 410
4 602 4798
Texymu akTHBH
Marepuanuu 3anacu 14 87 83
Toproscku B3eMaHus 16 18 36
ITpenocTaBent KPaTKOCPOYHH 3a€MU HA TPETH JIMLIA 15 = 52
Hpyru B3emanus 17 18 18
IMapu4Hu cpeicTBa U MAPUHHHU EKBUBAIEHTH 18 219 94
342 283
OBIIO AKTUBH 4944 5 081
COBCTBEH KAITUTAJ U ITACUBU
COBCTBEH KAITUTAJ
OcHoBeH aKIMOHEpEH KarUTA 1530 1530
Pezepsu 910 910
Hepasnpenenena nevyanta 1574 1 676
OBLIO COBCTBEH KAIMHUTAJ 19 4014 4116
NMACHBH
Hereryumu 3agbikenns
3agbKeHHs 110 MOMYYEHH 3a€MH OT GaHKu 21 292 417
3anbioKeHNs KbM NepcoHaia Mpu NeHCHOHMpaHe 20 76 79
[TacuBu no oTcpoyenn nanbLy 22 121 120
489 616
Texymu 3aab/KeHHs
KpatkocpouHa yacT oT Abirocpounu 6aHKoBY 3aeMu 21 125 152
THproBeky 3ambmKeHNs 24 109 31
3aibIKERNA KbM CBBP3aHH MpeanpHATHA 23 9 9
JIpyTH TeKyLu 3aIbIKeHUs 25 198 157
441 349
OBLIO MACUBH 930 965
OBIIO COBCTBEH KAIMUTAJI U TTACUBH 4944 5 081

Tpunoncenuama na cmpanuuu om 500 51 ca nepazdenna wacm om unoueudyannun unancosua omuem.

@unancosunam onuem na cmpanuy’ om 1 00 51 ¢ 00obpen 3a uzdasane om Cveema na oupexmopume u
e noonucan na 21.09.2020 2. om : AF
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BEJIMHA EAJl (BEJIMHA Al 10 5 ronm 2020 1. )
WHIAUBUAYAJIEH OTYET 3A TAPUYHUTE NNOTOILH
3a roAnHaTa, 3apbpmeama Ha 31 nexemspu 2019 roguna

2019 2018
IMpunoxeHus
BGN'000 BGN'000
IlapHYHHE NOTOLH OT ONEPATHBHA AeHHOCT
[MocThnnenus oT KIHEHTH 2 356 2 557
[lnamaHus Ha JOCTaBYMLIA (795) (895)
[Inamanus Ha nepcoHana U 3a COLMAIIHO OCHIYpPABaHE (1 142) (1108)
[Inatenn nanbuy (0e3 nanbLy BbPXY rieyanbara) (144) (213)
[InaTenn nanbuM BBPXY neyanbara (1) -
Jpyru nocrenieHns/(nnaia‘us ), HETHO (18) (89)
Hernu napuunu MOTOIH OT ONEPATHBHA JeHHOCT 256 252
ITapHYHH NOTONH OT HHBECTHIHOHHA JeiiHoCT
[lapu4Hy BHOCKH 32 yBeTHYEHHE KANHUTANA Ha ABLIEPHH JIPYKECTBA
- (400)
[lokynku Ha UMOTH, MalllMHK K 00OpYy/IBaHe (25 (17)
[ocTennenus or nposaxtu Ha MalMHK U 0bopyaBaHe 9 -
[Tokynku Ha HeMaTepHaJIHK aKTUBH - (40)
[IpenocTaBenn 3aeMu Ha CBBP3aHU IPEANIPUATHS (33) -
Bb3cTaHOBEHHM 3a€MM NPEIOCTABEHM HA CBBP3aHM NPEANPHUATHS 53 -
IIpenocraBenu 3aeMu Ha ApyrH apyKecTsa - (50)
Bb3craHoBeHH 3aeMH MPeIOCTABEHHU Ha APYTH APYXKECTBa 50 -
[Tomyy4eHH TMXBH MO NMPEIOCTABEHH 3a6MH 5 -
HeTnn napu4ss noTouun o1/ (M3M013BaHH B) HHBECTHIIHOHHA
aeinoCT 39 (507)
Iapuuynu norouu or punancosa geiinocT
[TocTenieHus oT ABArocpouHU GaHKOBU 3aeMH - 400
HUsnnamane Ha Abarocpoynu 6aHKOBH 3aeMH (152) (148)
[InaTeHu IMXBU ¥ TAKCH 110 33€MH C HHBECTULIMOHHO MpeIHa3HAueHHE (18) (35)
Herau napuysnu notons (M3n0/138anu BbB) / 0T pHHAHCOBA JeliHocT (170) 217
Herno ysennuenne / (HaMa/jieHHe) HA HAPHYHUTE CPEACTBA H
NAPHYHHTE EeKBHBAJICHTH 125 (290)
[lapu4Hn cpesicTBa M NapuyHKU eKBUBAIEHTH Ha | sHyapw 94 132
ITapuunu cpeacTBa H NAPHYHH eKBHBAJIEHTH Ha 31 exeMBpH 18 219 94
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BEJIHHA EAJl (BEJIMHA A/l 10 5 rorm 2020 r. )

WHAUBUAYAJEH OTYET 3A IPOMEHHUTE B COBCTBEHUSA KATIMTAI
33 roMHATA, 3aBbpuiBama Ha 31 nexemepu 2019 roauna

Ocunosen O6mo
aKLHHEPeH Hepasnpeneniena coGerBen
lpunokenns  xanuran Pesepsn neyanba KANHTA
BGN'000  BGN'000 BGN'000 BGN'000
Canno kbm 1 suyapu 2018 roguna 1530 910 1670 4110
Ilpomenu ¢ cobcmeenun kanuman 3a 2018 zoduna
OO0 BceobXBaTeH 10X0/1 3a FOJAMHATA, B T.4. - - 6 6
* nemna nevanba sa zodunama - - 6 6
Canpo na 31 pexemepu 2018 roauna 19 1530 910 1676 4116
ITpomenu ¢ cobcmeenusn kanuman sa 2019 zoouna
OO0 BeceobxBaTeH J0X01 3a roJMHATA, B T.4, - - (102) (102)
* nemua s3azyba 3a zo0unama - - (117) (117)
* Opyeu komnonenmu na éceobxeamnus 00x00, I5 15
HemHo om oanvyu )
Canpo na 31 gexemepu 2019 roauna 19 1530 910 1574 4014

Hpunoxcenuama na cmpanuyu om 5 do 51 ca nepazdeana
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BEJUHA EAJl (BEJIMHA A1 10 510HM1 2020T.)

UHIUBUAYAJIEH TOAUIINEH ®UHAHCOB OTYET 3a 2019 roanna

NHINBUJAYAJIEH OTYET 3A BCEOBXBATHUA J10XO/{
NHINBUJAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE
NHANBUAYAJIEH OTYET 3A ITAPUYHUTE ITIOTOLIU
NHIANBUAYAJIEH OTYET 3A IIPOMEHUTE B COBCTBEHUS KATIUTAJI
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BEJIMHA EAJI (BEJIMHA A 1o 5 roan 2020 1.)

MNPUJIOXEHUSA KBM HHAUBUAYAJHUSA T'OJAUIIEH ®PUHAHCOB OTYET 3a 2019 roguna

1. HHO®OPMAILIHA 34 IPYKECTBOTO

“Benmuna” EAJl € TBProBCKO IPY:KECTBO, perucTpupano B bwirapus u cbec cemanuiue u
azpec Ha ympasieHue rp. Bemunrpan, yiu. ,,/1-p Homkuros” 14,

CoacOHaTa perucTpanus Ha zApyxectBoro ¢ oT 1993 r., pemrenune Ne 1573 r. Ha
TMa3apHKUIIKK OKPBIKEH ChJ. JIpyKEeCTBOTO ¢ BIMUCAHO B THPrOBCKUS PETHCTHP KbM ATCHIUS I10
BrucBanusaTa ¢ EMK 11201159611ocnenHuTe MpoMeHH, BIUCAHU B ATCHIIMS MO BIIUCBAHUATA —
Teproeeku peructsp ca ot 05.06.202Q. u kacasT npoMsHa B COOCTBEHOCTTAa Ha IPYKECTBOTO —
OT aKIHOHEPHO B €HOJIMYHO aKIIHOHEPHO APYKeCcTBO ([Ipunoscenue No 28).

1.1. Coocmeenocm u ynpaenenue

Ho 26.05.2020. “Benunna” EAJ] e myOnuyHO IpY>KECTBO CHIVIACHO 3aKoHA 3a MyOJIUYHO
npemiarade Ha ieHHu kHmka. C Pemenne Ne 356 —IIJ] ot 26.05.2020r. na Komucusra 3a
(MHAHCOB HAM30p JPYKECTBOTO € OTIHCAHO OT pEeTUCThpa Ha IyOIUYHHUTE JpPYy>KECTBa
(IIpunosrcenue Ne 28). Cvrmacao uin. 20. an. 3 oT 3akoHa 3a CYETOBOACTBO JIPYKECTBOTO
NpOIBIDKABA J]a CE OTYUTA KAaTO MPEINpPUSTHE OT OOLIECTBEH HHTEPEC BKII. U 3a TOAMHATA, B KOSITO
mpecTaHe /1a OblIe TaKoBa.

Kbm 31.12.2019. pasnpeneiceHHETO Ha aKIIMOHEPHHS KalMTajl Ha APYKECTBOTO € KaKTO
cie/Ba:

Tomos JleBenonment EOOJ] 99.43%

Du3ndecku JIuIa 00.57%

Kbm 31.12.201&. pasnpeneiaceHHETO HA aKIMOHEPHHS KalMTal Ha APYKECTBOTO € KaKTO

ciesBa;
Cannexc 2012EO00/] 39.75%
Henra Konctpyxkt EOO/I 00.04%
Topun Jlop EOO/1 00.07%
OU3NYECKH JHIA 60.14%

Kpaiftauar cobcTBeHHK Ha Jpyx)ecTBOTOo € Xpucto TomoB ToMoB, KOWTO TpuTEk)aBa
Henpsko upe3 Tomo JleBenonmment EOO/] 99.43%ot kanuTana Ha “Benuna” EAJI.
“Bemuua” EA]Jl wMa emHOCTENIEHHA CHCTEMa Ha yIpaBicHHE. PBKOBOIACTBOTO Ha
JIPYKECTBOTO B nuleTo Ha ChBEeTa Ha JUPEKTOPUTE CE ChCTOM OT TPHUMa WICHOBE, KaKTO CJe/IBa:
Jo 18.11.2019r.:
Honka MBaHoBa AurenoBa — npeaceaaren Ha ChBeT Ha AupeKkTopuTe u M3mbJIHUTENCH
JTUPEKTOP Ha IPYKECTBOTO;
CsetocnaB HOpuii AnrenoB —uieH Ha CbBET AUPEKTOPUTE HA JPYKECTBOTO;

[Tnamen Banepues IletpoB —uined Ha CbBET Ha TUPEKTOPUTE Ha JAPYKECTBOTO.

Ot 18.11.2019r.:

Mapusa XpucroBa TomoBa — V3eIHNATENEH JUPEKTOpP HAa APYKECTBOTO M uieH Ha ChbBET
JUPEKTOPUTE Ha APYKECTBOTO;

Kupun Ueanos Mosros — [pencenaten va ChBeT AUPEKTOPUTE HA JPYKECTBOTO;

Mapuena /lumosa bosipkuesa — wieH Ha ChBeT Ha TUPEKTOPHUTE HA JPYKECTBOTO.



BEJIMHA EAJl (BEJIUHA A/l no 5 rvonn 2020 r.)
MNPUJIOXEHUSA KBM HHAUBUAYAJHUSA T'OJAUIIEH ®PUHAHCOB OTYET 3a 2019 roguna

Jo 18.11.2019r. npykecTBOTO ce MpeAcTaBisiBa M ynpasiasBa oT JloHka lBaHoBa
AHrenoBa — U3nbIHUTENEH AUpEeKTOp U ko MBaHoB MmueB — NpOKypHUCT 3a€IHO U 1O OTAEINHO, a
cien tasu nata or Mapust XpucroBa ToMoBa — M3MBIHUTENCH TUPEKTOp W Muxaun ATaHacoB
BaHOB — IPOKYPUCT.

[Ipe3 romuHaTa HsAMA MPOMSHA B JIMIIATa HATOBAPCHU C OOIIO YIpPAaBICHHE B JIUIETO HA
Onurtaus komureT - 3opauna Cratinosa (npeacenaren), Pymsna Pemuukosa u Bruonera Bacuesa.

Kem 31.12.2019r. obmusaT Opoil Ha mepcoHana B APYKecTBOTO ¢ 63 paboTHUIM U
ciyxurenu (31.12.2018:.: 68).

1.2. IIpeomem na oeiinocm

JIpy»ecTBOTO M3BBPIIIBA XOTEIUEPCKA M PECTOPAHTHOPCKA JCHHOCT.

1.3 0cnosnu nokazamenu na cmonanckama cpeoa

OCHOBHHTE MMOKA3aTEIHM Ha CTOMAHCKaTa Cpejia, KOUTO OKa3BaT BIMSHHE BPXY JeHHOCTTA
Ha IPYKECTBOTO, 3a nepuona 2017 — 2019. ca nmpencTaBeHu B TabaUIATa MO-A0Y:

IMoka3aTen 2017 2018 2019
BBII B MiH. J1eBa 102,308 109,695 118,669
Peanen pacrex Ha bBII 3,59 3,1% 3,4%
udnarus B kpast Ha rogunara (XTIII) 3,99 4,0% 4,7%
CpeneH BaIyTeH Kypc Ha MIaTCKUA J0J1ap 3a roJuHaTa 1,73 1,66 1,75
BanyTteH kypc Ha IIATCKUs 10oJ1ap B Kpasi Ha TOIMHATA 1,63 1,71 1,74
OCHOBEH JIUXBEH MPOLEHT B Kpasi Ha TOAMHATA 0,04 0,00 0,00
be3paborumna (B kpast Ha roAWHATA) 7,1% 6,1% 5,9%

Hzeomeena kvm 17 ronu 2020¢2., usmounux. BHE, HCH.

2. OCHOBHH IIOJIOKEHHA OT CYETOBO/IHATA IIOJIHTHKA HA
APYKECTBOTO

2.1.ba3a 3a uzcomenne Ha punancosus omuem

®unadcoBuaT ordeT Ha “BemmHa” EAJl € HM3rOTBEH B CHOTBETCTBHE C BCHYKH
MesxayHapogau ctangapTh 3a huHancoBO otuntane (MC®PO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32
(MHAHCOBH OTYETH W OT ThIKyBaHHi Ha Komwurera 3a paszsicHenus Ha MCOPO (KPMCDO),
on06penn ot CpBera o MexxayHnapoauu cueroBoanu cranpapta (CMCC), u MexayHaponHute
CYETOBOJHU CTaHIAPTH M ThIKyBaHHMsATa Ha IlocTosHHMS KomuTeT 3a passacHssane (ITKP),
omobpenn ot Komurera o Mexaynapomaun cueroBonuu cragmaptu (KMCC), kouro eheKTHBHO
ca B cuia Ha 1 suyapu 2019r., u kouto ca npuetu ot Komucusara na Esponetickus cprio3. MCOO,
npuern ot EC, e o01monpreroro HaMMeHOBaHKE Ha paMKarta ¢ 0010 MpeaHa3sHaYeHHUEe-CIeTOBOIHA
0a3a, CKBUBAJICHTHA HAa paMKaTa, BbBe/cHa ¢ JeduHunusTa cbriaacHo 8 1,1. 8 ot JlombiHuTeIHUTE
pasnopenOu Ha 3akoHa 3a CUCTOBOJCTBOTO II0J HAaUMEHOBAHUETO , MeXIyHapOIHU CUETOBOIHU
craumapta”’ (MCC).

3a TekymaTa (puHaHCOBa TOJIMHA JPYKECTBOTO € NPUETIO BCHYKU HOBH M/WJIM PEBU3UPAHU
CTaHIApTH W TBHIKyBaHUs, u3AageHn oT ChbBera mo MeEXIyHapOoOHH CUETOBOJHH CTaHAAPTU



BEJIMHA EAJl (BEJIUHA A/l no 5 rvonn 2020 r.)
MNPUJIOXEHUSA KBM HHAUBUAYAJHUSA T'OJAUIIEH ®PUHAHCOB OTYET 3a 2019 roguna

(CMCC) u pecm. ot Komutera 3a pazsicienust Ha MCDO, kouTo ca OWIM YMECTHH 3a HEroBarta
JIEHHOCT.

OT BB3MPHEMAHETO HA TE3W CTAHAAPTH /WM THIKYBAaHUs, MPAKTUICCKU TPHIOKUMH 32
TOJIMIITHA OTYETHH IEPUOJH, 3armouBaiiy Haii-pano Ha 1 sayapu 2019 r. 3a mpennpustusta B
Peny6nuka bearapus, He ca HACTHITWIN MPOMEHH B CUETOBOJHATA MOJWTHKA Ha JPYKECTBOTO
OTHOCHO TPHHIUITUATE, MPABUIATA U KPUTCPUHUTE 332 OTUMTAHE HA OTUCTHUTE OOCKTH, KaKTO M Ha
NPE/ICTABSIHETO U OMOBECTIBAHUATA HA (PHHAHCOBA MHPOPMAITUS 32 TSX.

3a cTraHAapTUTE W THIKYBAHUATA, IOCOYCHH IO-J0TY, PHKOBOJCTBOTO € TPOYYHUIIO
BB3MOXHHS UM e(EeKT U ¢ ONpPECIUIIO0, Ye TAKbB HAMA MOPaJH TOBA, Ye TO HE pasmnosara/onepupa
C TakuBa 00CKTH W/WJIH HEe peaTu3upa Mog00HH CACITKH U TPAH3aKI[HH.

Hosure u/vinm npoMeHeHNUTE CTaHAApTH U ThiKyBauus B cria oT 01.01.2019. sximrousar:

* MC®O 16 Jluzunru (B cuna 3a roaumau nepuoau or 01.01.2019r., mpuer ot EK).
To3u cmandapm e ¢ uzysino npomenena Konyenyus. Toll 6vb6edcOa HOBU NPUHYUNU 34 NPUHABAHE,
usmepgame, npedcmagane U ONoGecmasaHe HA TU3UHeAd 4pe3 HAdeaHe HA HO8 MOOel ¢ yel 0a
ocucypu no-00CmosepHo U A0eK8AmHO NpeocmassaHe HA me3u COeNKU Hal-8eye npu
auzuneononydamens. Cmanoapmusm 3amens 0eticmeauus 00 mo3u MOMeHm Canoapm 3a Ju3uHea
— MCC 17 u cevpsanume ¢ ne20 muaxysanus. a) Ilpu auzunzononyuamenume 00euusm APUHYUR
Ha HOBUSL CIAHOAPM € 6bBeNHCOaHemo HA eOHOMUNeHn Mooel HA CHeMmOB80OHO OANAHCO80
mpemupane Ha MU3UH2A — 30 6CUYKU TUZUHE06U 002080PU C PeANIHA NPOOBINCUMETHOCH O nogeue
om 12 meceya we ce npuznasa axmuse nod opmama Ha ,NPAO HA NON36aAHE", KOUMO we ce
AMOpMU3UPa 3a Nepuooa Ha 002060pd, U PECNeKmugHo, uje ce Omuyuma QUHAHCO8 Nacus 3a
3a0vaiceHuemo no mesu 0ozosopu. Tosa e u cvuecmeeHama NPOMIHA CAPIMO OMYEMHAMA
npaxmuxa 0o 2018e. 3a xpamxocpounu unu Ha HUCKA CIMOUHOCT TU3UHSU Ce OONYCKA UBKTIOUEHUE
u 3anazéane Ha doceeawnama npaxmuka. Cmanoapmom we oKagice GIusHue 6bpxXy QUHAHCOBUS
pesynimam 3a nepuooda, mvi Kamo npes nvpeume 200UHU pasxooume, C8bP3AHU C TUSUHSOBUME
002080pU ca NO-20AeMU, OONBLIHUMENHO ONePAMUBHUME pPA3X00U ce 3aMEHsAm ¢ pasxoou 3a
AMOpMU3AYUY U TUXEU, KOEMO e 006ede 00 ONpedeieHd NPOMAHA 8 KI0U08U NOKA3AMeNU Kamo
EBITDA, onepamuenume napuunu nomoyu uje ce ygeauuam, mvii Kamo 21asHuyume u iuxeume ce
Kaacuguyupam Kamo napudHu nomoyu om Quuancosa detinocm; 6) Ilpu ausuneodamenume HAma
0a uma cvbujeCmeenu NpoMeHU 8 OMYemHAMA NPAKMUKA U me wje NpoobaNcam 0a OMuUmam
JU3UHeUME AHAN0SUYHO Ha npasuiama Ha cmapus cmandapm MCC 17 —xamo onepamuenu u
Gunancosu. Jlokoakomo Hosusam cmanoapm 0asa no-ysioCmHa KOHYenyus, c1edea 0a ce Hanpasu
U Om MAXHA CMPAaHa eouH no-noopobeH aHaiu3 Ha YCI08Usma HA 002080pume U € 8b3MONCHO U
npu msax (wszuneodamenume) 0a HACMBAAM OCHOBAHUSL 3Q PEKIACUPUKAYUS HA OnpedeieHu
quzuneosu coenxu. Hosuasm cmandapm ne oxazea eiusnue evpxy Qurancosus omyem 3a 2019e.

O00KOIKOMO OPYIHCECNBOMO HAMA JTUZUH208U 002080PU.

e KPMC®O 23 (mpomenen) HecurypHoCTH MpH TPETHPAHETO HA JaHBIH BBPXY JOXO/a
(B cua 3a rogumnman mepuoar ot 01.01.201%., npueto ot EK). Tosa paszsacuenue dasa nacoxu 3a
CUemoBOOHOMO Mpemupane U Omuyumane Ha Oauvyume vpxy doxoda 6 oboxeama na MCC 12,
KO2amo ca Haauye Hecucyprocmu no Oawvuynomo mpemupane. To He 3acsiea Oanvyu u opyeu
ovporcasHu e3emanus u maxcu, uzgon MCC 12, numo 6xk0ou6a cneyuanriu U3UCK8AHUs: OMHOCHO
JUX6U U OpYeU CAHKYUU, ACOYUUPAHU C HECUSYPHOCM NO OaHbYHO mpemupane. Passicuenuemo

NOKpUBA CiedHume 6bNpOCU. a) Odnu NpeOnpusmuemo O0d NPeyeHs8d 6CAKA HeCUSYPHOCH NO
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OaHBYHOMO MPemupane OmoOeIHo Uil 8 KOMOUHayus ¢ Opyau, 8 3a8UCUMOCH OM MO8A KOU No0X00
no-000pe npedsuxicoa peuweHuemo Ha CbOMEEMHAMA Hecu2ypHocm, 0) OONYCKAHUAMA, KOUMO
npeonpusimuemo npasu 3d npeyeHKa Kaxk OaHbuyHume 61acmu Ouxa u3ciedsanu u nposepuiu
0aodena HecueypHOCm HA OAHBYHO MPemupane Ha OCHOBAMA, Ye OAHbYHUME GIACIMU UMAM YSAIama
HAMUuUHa uHpoOpMayus, 6) Kax npeonpusmuemo onpedeis OAHvYHama neyarba umu 3zazyoa,
JanvuHume 06a3u, HeU3NON38aAHUME OAHBLYHU 3a2yOu, OAHBYHUME CMABKU U HeU3NoJI38aHuUme
OAHBLYHU KPeOUumu npu HAIU4Uemo Ha OnpeodeneHu HeCU2ypHOCmuU, 2) U3UCK8AHemo 3a OYeHKd Ha
epexmume om HeCUSYPHOCMMA 6bPXY OMUemeHume OAHBYU GbPXY 00X00d, Npu Yciogue, ue
OaHbYHUME GIACMU He e 8ePOAMHO 0d NPUeMam OAHbYHOMO MPemupane Ha npeonpusmuemo; o)
usmepsanemo Ha eghekma moodice 0da Cmane No NO-nOOX00Awus om 0eama nooxood - ., Hau-
seposmuama cyma” umu , ovakeanama cmounocm”, U e) KaK Hpeonpusimuemo npeyeHssda u

mpemupa npomeHunie 6v6 ¢ai<mume u obcmosmencmeama.

e MC®O 9 (npomenen) — OMHAHCOBH WHCTPYMEHTH — OTHOCHO CIy4ad HA HETATHBHU
KOMIICHCAIIUU TIPH TPESICPOYHO TOracsBaHe ¥ MOIU(UKalMKU Ha (HUHAHCOBH MacuBU (B CHJa 3a
rogumau mepuoau ot 01.01.2019r., mpuet ot EK). Tasu npomsna noxpuea dsa evnpoca. a)
usmensi nacmoswume usuckeanusma Ha MCDO 9, kamo nozeonssa Kiacuguyupanemo Ha
onpedenenu unancosu akmusu (3aemu u opyeu O0bi206U UHCMPYMEHMU) NO AMOPMUZUPAHA
cmotnocm u npemunaganemo um na mecma CIITJI, nezasucumo om Hamuuuemo Ha YCiousi 3a
npeocpouHo nocacsgane ¢ Heeamugna Komnencayus. Heeamusna xomnencayus e nanuye, kocamo
YC08UAMA NO 002080pA NO360JABAN HA ONbICHUKA 0d NAAMU NPEOCPOUYHO UHCMPYMEHma npeou
He208Usi naoedxc, U NPeoOCpPOYHO NAAMEHAMdA CYMA MOodce Od e pa3iuuna om OCmaHaiume
Henjamenu enagHuya u auxeu. Baoicno ycnoeue e mazu necamuena komnencayus 0a e pasymua u
pellesanmua 3a paHHomo npexpamsasane Ha 0oeogopa. llpedsapumennomo niawane camo no cede
cu He e 0ocmamvier UHOUKAMOP 30 NPEYeHKd, m.e. HeobX0OUMO e 0a ce NpeyeHu CAPSIMO MEKYuo
npeobadasawus TUXeeH NPOYeHMm u Opyeu NazapHu yYciogus 1 0OCOAMeNcmed, U CApIMo He2o U
max - cymama Ha npeoniawjaHemo u Noi3a 3d Ccmpaxama, uxHuyuupana 2o. Baowcno e
UBYUCTABAHEMO HA KOMNEHCAYUsAma 0a e NnOCie008amenHo Kamo nooxXo0 U npu CaHKyus 3a no-
PpanHo niawane, u npu noa3a om no-panno niawjare. Couyo maxa CbOmeemHuUsm aKkmue ciedséa oa
e 6 xamezopusma , ObpAcaH 3a CvOUpane HaA napuyHume nomoyu’ 8 CMpyKmypama Ha OusHec
Mmooena Ha npednpusimuemo; 6) nomewvposcoasa (¢ usmenenue ¢ OCHOBAHUA 30 3AKIIOUEHUSL), Ye
Ko2amo 0ader uHaHcos nacus, OMUUMan no aMopmu3UparHa CmMouHocm, e moouguyuparn bes oa
ce omnucea, mo egexmvm om masu MmMoouguxkayus mpsioea doa ce NpusHae 6 neuardbama uu
3aeybama. Egexmvm ce uzmepsa xamo paziuxa medxncoy OpUSUHAIHUmMe 002080PEHU NAPUYHU
nomoyu u mesu, cied0 MoOuuxayusma, OUCKOHMUPAHU NO OPUSUHATHUA edeKmuger JUXEeH

npoyennt.

e MCC 19 (@mpomenen) — Joxonau Ha HaeTH juia (B CHJIa 3a TOJUIIHK IEPHOAHN OT
01.01.2019. mpuer ot EK). Tasu npomana ymounsea, ue 8 ciyuau Ha NPOMEHU 8 NidHO8eme 3d
Odepunupanu 00xo0u, CvKpawasane Ul ypexncoauwe, 8 OnpeodeisiHemo Ha pasxooume 3a mexyuy
MpYyoo8 CManic u Hemuume JUX8U 3a Nepuoodd cied NPOMAHAMA, OPYICECMBOMO € ONbIHCHO Od
U3NON36A 3AN0JCEHUME 6 Hesl NPeononodceHust. JOnbaHUMenHO ¢a GKIIOYEHU UBMEHEeHUs 6

npedcmaeﬂnemo u onoeecmsiedaHemo Ha ed)ekma npu npomeru 6 nianoseme 3d de(])uHupaHu
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()OXOOM, KankKyaupanemo Ha MUHAJl cmasic, ed)ekmu Om NpoOMeHU Ha njiaHa, CbKpawlaeane Ujiu

ypedicoane 6b6 6pb3Ka ¢ 20pHama 2panuya (masana) Ha akmue no niand.

* MCC 28 (@pomenen) — VMHBECTHIIMM B aCOLMHUPAHH W CHBMECTHH MNPEANPHUITHSI —
OTHOCHO JIBJITOCPOYHH YYaCTHsI B aCOIMHMPAHH M CHBMECTHH MpEANpusAThs (B CHIa 3a TOIHIIHA
nepuoau oT 01.01.201%. mpuer ot EK). Tasu npomsana ymounsea, ue npeonpusimuemo mpsaoea oa
npunaea MC®O 9, exmouumenno u3uckganusma my 3a 00e3yeHKd, OMHOCHO Gopmu Ha
IBITOCPOYHH YYACMUS 8 ACOYUUPAHU UTU CHEMECHIHU NPeONnpUsimus, KOUMo ca 4acm om HemHama
UHBeCMUYUs. ¢ me3u OpyJjcecmea, U 3a KOUMoO He ce Npuiaza Omuumanemo no memood Ha
coocmeenus kanumain. Cuemosoonomo omuumane Ha egpexkmume cveracho MCDPO 9 npu mesu
Gopmu Ha yuacmusl ce npagu npeou OMYUMAHEMo HA pa3npedesenuemo Ha 0ead Ha 3a2ybama u Ha
obesyenxume no peoa Ha MCC 28. [Ipomsana 6 HamepeHusma uiu niaHo8eme Ha PbKOBOOCMBOMO

He ce cuumam 3a 00KA3amesicmeo 3d npomMiHa.

e Tomo6penust B MCDO Iuxba 2015-2017 §. nexkemspu 20171.) —nogobpenuns 8 MCC
23,MCC 12u MC®O 3 BbB Bpb3ka ¢ MCDO 11 (@ cuna 3a rogumman nmepuoad ot 01.01.201G .,
npuetu ot EK). Tesu nooobpenuss snacsm wacmuunu npomenu u pedakyuu 6 CbOmeEemHume
cmandapmu, OCHOBHO C Yell 0d NPEeMAXHAM ChUeCmey8aua Henocied068ameIHOCH Uil HeSICHOMU 6
NPUNOJICEHUEMO HA NPABULAMA U USUCKEAHUAMA HA OMOeTHUmMe CIMandapmu, Kakmo u 0a ce gnece
no-npeyusna mepmunonoeuss Ha nousmusi. OCHOBHO NpoMeHume ca HACOYEHU KbM CleOHume
obexmu unu onepayui’. a) NOSACHABAM, Ye KO2Amo eOHO Hpeonpusmue npuoodusa KOHmMpoJ HAO
busnec, KOUmo e cvemecmna OetiHocm, mo ciedéa 0a npeusuuciu (npeoyenu) npeouwno
Ovpoicanume cu 0s108e 8 mo3u ousnec npu npunazare Ha MCDPO 3 kamo b6usHec KOMOUHAYUA,
nocmuzHama Ha emanu;, 6) K02amo eoHo npeonpusmue npuoobue Cvb8Mecmen KOHMpoI 6 ousnec,
KOUMO e Cb8MeCmHa OeliHOC, MO He Cled8d 04 NPEusHUCIABA NPeOUUHO Obplcanume 0s106e 8
ne2o npu npunazane Ha MCDO 11; 6) nosacusasam, ue 8cuuku OAHBYHU NOCIEOUYU OM OGAHDBYU
8bPXY 00X00U Om OusUOeHmuU credga 0a ce nocouam 6 neyarbama uiu 3azybama uiu Opye
6ceobxgameHn 00X00 UNU OUPEKMHO 8 COOCMBEHUs KANUumal — 8 3asUCUMOCH OW moga Kvoe cd
omuemeHu Ccvbomeemuume MpaHzakyuu uluiu cvoumus, KOUMo ca 2eHepupany CbOmeemHama
pasnpedensiema ne4anba, OOKOJIKOMO Me3U NOCAeOUYyU ca NO-CKOPO CEbP3AHU C MSX., U 6)
NOACHABAM, Ye AKO NPU 3aeMU CbC CReYUaIHU yeau 3a puHancupare Ha onpedenet Kearupuyupan
AKmMug, OCManam Heno2aceHu cied Kamo akmuevbnm Cmane 20mos 3a npedsudeHama ynompeoa uiu
npooadicba, mesu 3aemu ce Mpemupam Kamo uyacm om QuHarcupawume cpeocmea ¢ 0Oujo
npeoHa3HaueHue 3a Yeaiume Ha U3YUCTABAHe HOPMAMA U cymume 3a KAnumaiu3ayus no peoa nHa
MCC 23.

KbM naTtata Ha omoOpsiBaHe 3a M3IaBaHe Ha TO3U (MHAHCOB OTYET ca M3JaJCHH, HO HE ca
BCE OIIIe B CHJIa 3a TOJUIITHM MEPUoIH, 3amouBainy Ha 1 suyapu 2019r. HIKOIKO HOBU CTaHAAPTH,
NPOMCHEHH CTAHIAPTH W Pa3sCHEHHs, KOUTO HE ca OWIM MPHUETH 3a MO-PAHHO MPHIOKEHHE OT
JIpyKecTBOTO. OT TSIX PHKOBOJICTBOTO € MPEICHMIIO, Y€ CIICAHUTE OMXa MMaTH MOTCHIHAICH e(heKT
B Objele 3a MPOMEHH B CYCTOBOJIHATA TMOJMTHKA W (DPMHAHCOBHUTE OTYETH HA JPYKECTBOTO 3a
CJIEJIBAIIH MTEPUOIU, & HIMEHHO!

o Ilpomenu ¢ Konyenmyannama pamxa 3a (uuancogo omuumare (8 cuna 3a 200uUuiHuU
nepuoou om 01.01.202Q., npuemu om EK).
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o Ilpomenu ¢ MCC 1 Illpeocmasane na ¢unancosu omuemu u MCC 8 Cyemosoona
ROIUMUKA, NPOMEHU 6 NPUOIUZUMENHUmMe OYeHKu u epewiku (8 cuia 3a 200UWHU Nepuoou om
01.01.202Q> — npuemu om EK).

o Tlpomenu 6 MCDO 9 Qunancosu uncmpymenmu, MCC 39 Qunancosu uncmpymenmu.
IHpusnasane u oyensisane u MCOO 7 @unancosu uncmpymenmu:. Onogecmsaganus (6 cuna 3a

200uwnu nepuoou om 01.01.202Q —npuemu om EK).

P’LKOBOZ[CTBOTO € B IPOIIEC HA MPOYYBAHC, aHAJIM3 U OLICHKA Ha e(l)eKTI/ITe OT HAIIpaBCHUTC
IIpOMEHU B KOHHCHTyaHHaTa paMKa U TroperioCOYCHUTE CTaHAAPTH, KOUTO MIC OKaXXaT BJIMAHUC
BBpPXY CUCTOBOAHATA MOJHUTUKA U BBPXY CTOMHOCTUTE U KJ'IaCI/I(l)I/IKaI_II/II/ITe Ha aKTUBUTC, ITIaCUBUTC,

OTIepAIHTE U PE3yNTATUTE Ha IPYKECTBOTO B CIEIBAIINTE OTYETHU TIEPHUOIH.

JIOBITHUTEHO, 32 TIOCOYCHUTE IMO-JI0JTy HOBH CTAaHJAPTH, MPOMECHEHHW CTaHIAPTH U
NpUETH THIKYBAHUSA, KOUTO Ca HM3AAJCHH, HO BCE OINE HE ca B CWIA 3a TOMUINHU TEPHOAU
3amouBamy Ha 1 ssHyapu 2019r1., pPBKOBOACTBOTO € MPEILEHHUIIO, Y€ CIACIAHUTE HE OMXa MMaju
MOTCHIUANECH e(peKT 3a MPOMEHM B CUYCTOBOJHATA TOJHWTHKA W (DUHAHCOBUTEC OTYCTH Ha
JPYXKECTBOTO MOpPaJX TOBA, Y€ TO HE pasrmosiara/oriepupa ¢ TakuBa OOCKTH W/WIIM HE peann3upa
NOJO0HM C/ICIKY U TPAH3aKINH, & IMEHHO!

o MC®DO 3 (mpomenen) — Busnec kombunayuu (6 cuna sa 200uwHu nepuoou om
01.01.202Q., ne e npuem om EK).

* MC®O 10 ppomenen) — Konconuoupanu ¢unancosu omuemu u MCC 28 @ppomenen) —
Hnsecmuyuu 6 acoyuupanu u Cb6MecmHuu npeonpusimus — OMHOCHO Npooaxcou uiu anopm Ha
AKMUBU MeACOY UHBECTNUMOP U HEe208U ACOYUUPAHU UL CbeMecmuu npeonpusmust (¢ omiodicena

ehexmuena oama na enusare 6 cuna, nooaexcaua na onpeoensine om CMCQC).

* MC®O 17 3acmpaxosamennu dozosopu (6 cuna 3a 200uwnu nepuoou om 01.01.2021

2., (c onyus 3a omnazane 3a 20222.) ne e npuem om EK).

I/IHI[I/IBI/II[yaJIHI/IHT TOAUIICH (I)I/IHaHCOB OTYCT € M3IOTBCH IIPU CIIa3BaHC Ha IPHUHIIUIIA Ha
HUCTOpHUYECKATa 1ICHA.

JIpy»XeCTBOTO BOIM CBOHMTE CUETOBOIHH perucTpH B Obirapcku eB (BGN), koiiTo nprema
KaTO HEroBa OTUCTHA BaITyTa 3a Mpe/CTaBsHe. [laHHUTE B MHIUBUAYAIHUS OTYCT U MPIIOKEHUATA
KBM HETO ca MPEICTABCHH B XUJIS/IN JIEBa, OCBEH aKO HEIIO APYro H3pUYHO HE € YKa3aHO.

IMpencraBsHero Ha (QHUHAHCOB OTYET CHIVIACHO MEXAYHApOJHHUTE CTAaHAAPTH 32
(MHAHCOBH OTYETH W3HMCKBAa PBHKOBOJACTBOTO Ja HANpPaBU HaH-TOOpW TPHOIHM3UTEINHH OICHKH,
HAYKCJICHUS U PAa3yMHO OOOCHOBAHM MPEIIOJIOKEHUs, KOUTO OKa3BaT €(hEeKT BBPXY OTUCTCHUTE
CTOWHOCTA Ha aKTUBUTEC M IMACHBUTE, HAa MPUXOAUTE M Pa3XOJUTE, W HA OIOBECTSIBAHETO Ha
YCIIOBHU B3eMaHMsl W 3aJbJDKCHHS KbM JaraTa Ha OTYeTa. [e3W NPHOIM3WUTEIHH OICHKH,
HAYUCIICHHS ¥ TIPEATONIOKEHUS ca OCHOBaHHM Ha MH(opMaIusaTa, KOsITo ¢ HaIMYHA KbM JIaTara Ha
(hvHAHCOBHS OT4YET, MOPAJAM KOETO OBACIUTEe (aKTHUSCKH pEe3ylNTaTH Ouxa MOINIHM Ja ObaaT
paznuaHu OT Tax. OOEKTHUTE, KOUTO MpEAroiaraT Mo-BUCOKA CTEICH Ha CYOCKTHBHA MPEICHKA UIIN
CJIO)KHOCT Ha, WIH KBJETO TMPEINOIOKEHUSITa W TPUOTU3UTEIHUTE CUCTOBOJHH OIICHKH ca

CBINECTBEHH 3a (PMHAHCOBHS OTUET, ca ornoBecTeHu B [Ipunoxenne Ne 2.23.
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2.2.Koucoauodupan ghunatncos omuem Ha OpyHcecneono

JIpy>KecTBOTO TpUTEkKaBa COOCTBEHOCT ¥ YIIPAKHSIBA KOHTPOJ BHPXY JABIICPHH JPYKECTBA
(ITpunoxcenue Ne 13), mopaau KOETO, CHIIACHO W3UCKBAHMATA HA 3aKOHA 3a CUETOBOJCTBOTO B
boarapus u Ha ocHoBanue MC®O 10 u3roTBst 1 KOHCONMMAUPAH (PUHAHCOB OTYET, B KOWTO OTYET
1Ie € BKIIFOYCH U HACTOSIIUAT UHIUBUIyaleH (PUHAHCOB OTYET.

2.3.Cpasnumennu 0anHu

JIpy>XecTBOTO MpeJCTaBs CpaBHHUTENHA WH(POPMALUS B TO3M (PUHAHCOB OTYET 3a €/IHA
MpeaXoaHa FOJIUHA.

Korato ¢ He00X0MMO, CPAaBHUTEITHUTE JaHHH ce peKIacuduipar (1 Mpen3vnucisaBar), 3a
Jla C€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTABIHETO B TEKYIIaTa TOAMHA.

2.4. dyukyuonanna eanyma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHA BaJlyTa HA JIPYKECTBOTO € OBIATrapCKusT jeB. bviarapckusr
JieB ¢ pukcupan KbM eBpoTo 1o 3akoHa 3a BHB B crotHOmenne BGN 1.95583:EUR 1.

IIpu nbepBOHAuaJHO NpPHU3HABAHE, ClENKAa B 4YYXJIECTpaHHA BalyTa C€ 3allucBa BbB
(yHKIMOHATHATA BaJlyTa, KATO KbM CyMaTa B UyXXAECTpaHHa BaJyTa ce Mpuiiara OOMEHHHAT Kypc
KbM MOMEHTA Ha CHeNKara Wwin onepanusra. [lapuunure cpeacTa, B3eMaHUATA U 3aIbJDKCHUATA,
KaTo MOHETapHU OTYETHH OOEKTH, NEHOMMHUPAHU B Uy)KIECTpaHHA BajyTa Cc€ OTYUTAT BbB
(GyHKIIMOHANIHATA BallyTa KaTo ce Ipwiara OOMEHHHUAT Kypc, myonukyBaH oT BHB 3a mocnemnus
paboten neH Ha choTBeTHHA Mecel. Kbm 31 mekeMBpH Te ce OleHABAT B OBJITapCKH JieBa KaTo ce
M3M0J13Ba 3aKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapaute oTueTHH 00EKTH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHWE, ITbPBOHAYAIHO
JCHOMMHUPAaHU B UYyXJECTpaHHa BallyTa, CE OTYMTAT BbB (YHKIMOHAJIHATAa BajyTa KaTo ce
npuiara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha oOlepanusra M IOCJIeABallo He ce
NPEOLEHBAT MO 3aKII0YUTEIICH KypC.

EdexTure oT KypcoBUTE PasiHMKH, CBHP3aHU C YPEXKIAHETO Ha CHENKH B UYyXIECTpaHHA
BaJIyTa, WM OTYUTAHETO Ha CACJIKHU B Uy)KIECTpaHHA BajlyTa II0 KypCOBE, KOUTO Ca Pa3IUuHH, OT
TE€3H, II0 KOUTO II'bPBOHAYAIHO ca OWJIM NMPHU3HATH, CE BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS J10XO0.
(B meyanbaTa wim 3arybara 3a roiMHaTa) B MOMEHTA Ha Bb3HHKBAHETO UM, KaTO CE TPETHUPAT KaTo
(uHAHCOBH TPUXOAH/Pa3XO/IH.

2.5.IIpuxoou

2.5.1Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

OO0uuaiiHuTe MPUXOU B APYKECTBOTO Ca OT MPoiak0a Ha KyXHEHCKA MPOIYKIUS, CTOKH U
MaTepUaH U OT PEJOCTaBIHETO Ha XOTEIHEPCKH YCIIyTH.

[Ipuxonure B IpYyXKECTBOTO C€ MPHU3HABAT, KOTAaTO KOHTPONBT BBHPXY OOCIIAHUTE B
0do2o60opa ¢ Kiuenma YCIYTH ce MPEXBBPIN Ha KiIMeHTa. KOHTPOIbT ce MpexBhpiisd Ha KIMEHTAa B
OnpeJNieJIeH MOMEHT, MPH YAOBICTBOPSIBAHE HA 3abJDKCHUATA 32 U3MBJIHCHUE MO JIOrOBOpa 4pe3
MIPeI0CTaBIHE Ha OOCIIaHUTE CTOKH U YCITYTH.

Oyenka na 002080p ¢ KiueHm

Jlozos0p ¢ kiuenm € HaNMHIIE cCaMO KOTATO MIPH BIM3aHETO MY B CHJIA TOM:

a. IMa ThProBCKa CbIIHOCT U MOTHUB,

11
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0. ctpanuTe ca ro 0a00punu (YCTHO, IMCMEHO WJIH Ha 6a3a , yCTaHOBEHA W OOIIONpH3HATa
CTOMAHCKA MPAKTHKA") ¥ Ce aHTXHUPAITH JIa TO U3IMBJIHSAT,

B. IpaBaTa Ha BCSKA CTPaHA U YCJIOBHITA 3a IJIalaHe MOTaT 1a Ob1aT HACHTU(DUIIUPAHH; H

. CHIIECTBYBA BEPOSITHOCT BB3HATPAXKICHHUETO, HA KOETO JIPY)KECTBOTO MMa TPaBO IpPH
U3ITBJIHCHUE 3aIBKCHUATA CH 32 U3ITBJIHCHHUE, J1a ObIe monyueHo. [Ipu omeHka Ha ChOHUpaeMOCTTa
ce B3eMaT Npe/IBUJl BCHUKH PeJICBaHTHH (AKTH U OOCTOSTENICTBA 110 C/IEIKaTa, BKJI. MHHAI OIHUT U
o0OuuaiiHu OM3HEC PAKTHKH.

JloroBop, 3a KOWTO HSAKOM OT TOPENOCOYEHUTE KPUTEPUM BCE OIIE HE € H3IIBJIHEH,
MOJIC)KW HA HOBA OIECHKA TPe3 BCEKU OTYETEH Mepuoj. IlonyueHuTe Bh3HATPAXKACHHUS M0 TaKbB
JIOTOBOp Cce MpHU3HABAT KaTo 3aabiukeHue (nacue no 0o2oéop) B oTdera 3a (HUHAHCOBOTO
CBhCTOSIHUE, JIOKATO:

a. BCHYKH KPUTEPHH 32 MPU3HABAHE HA JIOTOBOP C KITUEHT HE OBIaT H3ITBITHEHH;

0. APYKECTBOTO M3MBJIHY 3aAbDKCHHUATA CH 33 U3MBIHCHHE U € MOJYYHIIO ISJI0TO HITH
MOYTH ISUTOTO Bh3HArpaXkaeHue (KOEeTo He MOJUIEKH Ha Bh3CTAHOBSBAHE), W/ MK

B. KOraTto JOTOBOPHT € MPEKPATeH M TOJYYCHOTO BB3HATPAXKICHHE HE TMOMJICKH Ha

BBH3CTAaHOBABAHC.

Ilpu mepBOHAUamHATA OICHKA HA JOTOBOPUTE CH C KIUEHTH JAPYKECTBOTO IMpaBU
JIOTBJTHATEIICH aHAIHM3 W TIPEIICHKA JTAJTH IBa WIIM TIOBEUE JOTOBOPA TPSAOBA 1a ObIAT pasrIeKIaHu
B TSIXHATa KOMOWHANUSA U JIa OBJAT OTUCTCHH KATO €IWH, U PECH. Jalu OOCHAHUTE CTOKH W/Win
YCIYT¥ BBB BCEKH OT/ENIEH W/WIIM KOMOMHHUpAH IOTOBOP TpsOBa ma OBAAT OTYETEHH KATO E€IHO
u/uny moBeve 3aAb/KEHUS 33 H3IbIIHEHHUE.

Besiko obelanme 3a IpeXBBPIISHE Ha YCIIYTH, KOUTO Ca pa3rpaHuunuME (camu 1o cede Cu u
B KOHTEKCTA Ha JIOTOBOPA), C& OTUHTA KATO CIAHO 33IbJDKCHHUE 32 U3ITBIHCHUE.

Jpy»XecTBOTO MPU3HABA MPUXOJT 32 BCIKO OMOEIHO 3A0bdiCeHUe 3d U3NbIHeHue Ha HUBO
UHOUBUOYANIeH 002080p C KiueHm KaTO C€ aHAM3UPaT BUJA, CPOKA M YCIOBHATA 32 BCEKHU

KOHKPETEH JIOTOBOP.

2.5.2.H3mepeane na npuxooume no 002060pu ¢ KiueHmu

Ilpuxooume ce usmepséam BH3 OCHOBA Ha ONpEIElIeHaTa 3a BCEKH JOTOBOD YeHa Ha
coenxkama.

Llenama na coenxkama e pa3MepbT Ha Bb3HArPaXKIEHUETO, Ha KOETO JIPYKECTBOTO OYaKBa
Jla ©Ma TpaBo, ¢ U3KIIFOUYCHUE Ha CYMUTE, ChOpaHU OT UMETO Ha TPETH CTpaHu. [Ipu onpenensHeTo
Ha IIeHaTa Ha CHeJKaTa, JPY’KeCTBOTO B3eMa IPEJBU YCIOBHATA HAa JOTOBOpA W OOMYAilHUTE CU
THPTOBCKM TMPAKTUKH, BKJI. BIUSHUETO HA MPOMCHIMBU BB3HATPAXKACHUS, HAIUYUETO Ha
ChIllecTBEH (DMHAHCOB KOMITOHEHT, HEMTAPUYHH BH3HATPAKICHHUS H Bb3HATPAKICHUS, JIBIDKIMA Ha
KiaueHTa (ako uMa TakuBa). [Ipu TOTOBOpHU ¢ TMOBEYE OT €IHO 3aAb/DKCHHS 3a W3MBJIHCHUE IIeHaTa
Ha CJeNKaTa ce paslpeneist KbM BCSIKO 3aJbJDKEHHE 3a M3ITBJIHEHHWE Ha 0aza WHANBHIyaTHUTE
MPOJIYKHU IICHU Ha BCAKA CTOKA W/WJK yCIIyTa, ONpPEACTICHHU 0 eauH oT gomyctumute B MCDO 15
METOJT!, KaTO MPUOPUTET CE JIaBa UKIIOYUTEIHO Ha METO/Ia Ha ,, HAOJII0JaeMUTE MPOJIAKHU 1ICHH .

Ipomsanama 6 obxeama unu yenama (WM ¥ B IBETE) HA JOTOBOPA CE OTUUTA KATO OTICICH

J0roBOp u/WnM Kato 4JacT OT CBhHICCTBYBallWA JOTOBOP B 3aBUCHUMOCT OT TOBa JaJIM IIpoMsAHAaTa €
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CBBbp3aHa ¢ 100aBsHE HA CTOKH W/WIH YCIYTH, KOUTO Ca Pa3rpPaHUYMMHM, U OT OTpEe/icHaTa 3a TSIX
1eHa. B 3aBucuMocCT OT TOBa:

a) ™MoauduKanuaTa ce OTYMTa KaTo OTICJCH JOroBop, ako oOXBara Ha JIOTOBOpa ce
pasimpsiBa mopajy 100aBSHETO HA CTOKHM M/WIIM YCIIyTH, KOUTO ca pa3srpaHUYUMHM, U IPOMSHATA B
JIOTOBOpHATA IleHa OTpa3sBa WHIWBUAYATHUTE MPOJAKHH IEHH Ha J00aBEHUTE CTOKH W/WH
yCITyTH,

6) MomubUKaIMaTa Cce OTYHTA KAaTo MpPEKpaTsBaHe Ha ChHIICCTBYBAIIHS JOTOBOP U
CKJIFOYBAaHE Ha HOB JIOroBop (Mpuiiarane B OBJCIIETO), aKO OCTABAIIUTEe CTOKUA W/WIM YCIyTH ca
pasrpaHUYMMH OT MPEXBHPIACHUTE MPEAU MOJUPUKAIMITA, HO TPOMSHATA B JOTOBOPHATA IICHA HE
0TpassiBa HHIAUBHIYATHUTE MTPOJTAKHH [ICHU HA TOOABEHUTE CTOKH W/HIIH YCITyTH;

6) MoOmU(UKAINUATA CE€ OTYHUTA KATO YacT OT CHINECTBYBAIIUSA JOTOBOP (KyMYJaTHBHO
KOpPHTHPAHE), aKO OCTABAIIMTE CTOKU M/UITH YCIYTH HE ca pasrpaHHYMMHU OT IPEXBBPICHUTE PEIH
MOIU(UKALKATA U CIEIOBATEIHO Ca YacT OT €IHO 3ab/DKCHUE 32 M3IBIHCHHUE, KOCTO € YPEICHO

YaCTHYHO.

2.5.3.3a0vasicenusn 3a usnvinenue no 002060pu ¢ KiueHmu

IMpuxoaute, reHEpUPaHH B JPYKECTBOTO, Ca OCHOBHO OT Mpoak0a Ha XPaHUTEIHU CTOKH
U XOTEJICKU YCITYTH.

KaTo 1151710 Ipy’KecTBOTO € JOCTUTHAJIO JI0 3aK/IIOYCHHUE, Y€ ICHCTBA KaTO MPUHIIUIIAT TIPH
JIOTOBOPEHOCTUTE CH C KIIUCHTUTE, OCBCH aKO H3PUYHO HE € OTMOBECTCHO JPYTO 3a OMpECICHU
TpaH3aKIWU, Thil KaTo OOMYAWHO APYKECTBOTO KOHTPOJHpA CTOKUTE W YCIYIHTE NMpEau jaa TH
MPEXBBPIIU KbM KIIUCHTA.

Tlpuxoou om npooadicoa Ha XpanumenHu MoKy U KYXHEeHCKa NPOOYKYUs

JIpy’»KeCTBOTO I'eHepUpa MPUXOIU OT MPoJax0a Ha KYXHCHCKA MPOMYKIIUS U XPAHUTEITHH
CTOKM M HANWTKA B OOCKTHUTE 3a XpaHeHe. [Ipu mpopaxbaTa UM KOHTPOJIBT BBPXY CTOKHTE CE
OpPEXBbpJIi KbM KJIMEHTA B TOYHO OIPEACICH 6pemesu MOMeHm, KOeTO OOWYaiHO € mpHu
npeiaBaHeTO Ha CTOKATa Ha KJIMEHTA, KOTAaTO KIHUCHTHT MOXKE Ja Ce Pasmopekjaa C Hes, KaTo
ympaBisBa ynotpedara i u mosyyasa mo ChbIeCTBO BCUYKH OCTAHATH MOJI3H.

[MpuxoauTte OT MPOJAXKOH Ce MPU3HABAT B TOYHO OIMpPEICICH MOMEHT, KaTo IPYKECTBOTO
U3M0JI3Ba METOJ] Ha W3X0[a, Thil KaTO Hal-TOYHO OMHUCBA MPEXBBPISHETO HA KOHTPOJIA BBHPXY

CTOKHUTC, OCHOBABAIIl C€ HAa KOJIMYCCTBOTO IMPCAOCTABCHU CTOKHU.

Tlpuxoou om npodasicou na yciyeu
IIpenocTaBsHUTE OT APYKECTBOTO YCAYTM BKJIIOYBAT YCIYTH O HACTAHSABAHE W JPYTH

XOTEIHEePCKU YCIYTH.

[Ipu mponaxxba Ha XOTENHEPCKH YCIYT'M KOHTPONBT BBPXY YCIYTHTE C€ MPEXBHPIA B
meueHue Ha epememo, Thil KaTO KIMEHTHT IOJlydaBa W KOHCYMHpA yCIIyrata €IHOBPEMEHHO C
HEHHOTO MPEIOCTABsIHE U HE € HE0OXO0ANMO IPYTO APY>KECTBO J1a MOBTOPH IO CHIIECTBO padoTara,
KOSITO JIpY>KECTBOTO € M3BHPIIMIO KbM CHOTBETHATA JjaTa, ako TOBa APYro APYXKECTBO TpsiOBa na
M3ITBJIHA OCTaBaIlaTa 9acT OT 3aAbJKEHUETO.

[Ipuxoaure oT mpomaxOM ce MpHU3HABAT B TEUCHHE HA BPEMETO 4Ype3 H3MEpBaHE Ha
CTEMEHTA Ha M3MBJIHCHHE HA 3aIbJDKCHUATA HA IPYKECTBOTO (€Tam Ha 3aBBPIIECHOCT). HampeapkbT

o A0orosopa (eTar[a Ha BaB’BpH_IeHOCT) CC U3MCpBa Ha 0a3za U3MHHAJIO BpeMEC (Ha JIHHEeMHa 0a3a —
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IHEBHO). TO3M METO/ € ONpeeiieH KaTo Hai-OAXOIAI 32 M3MEPBAHE HA HAIIPEIbKa, JOKOIKOTO
YCIyTUTE CE€ MPEIOCTABAT B JIHA U €A YacT OT CEPHs, U CIICJOBATEIHO, Hall-100pe OMmUcBa cxemara
Ha TIPEXBBPJISTHE Ha KOHTPOJIA W YIOBJICTBOPSBAHE HA 3aIbJDKCHHATA, PECI. HHUBOTO Ha

HE3aBHPHICHOCT.

Ipuxoou om kombunupanu 0ozosopu (npodasxcba Ha KyXHEHCKA npooykyuslcmoxu u
yeayeu Kamo naxem)
Jlpy’kecTBOTO TMpojiaBa XOTEIUEPCKUTE CHU YCIYTH KaKTO CaMOCTOSITENIHO, Taka W B

KOMOWHAITUSA ¢ TIpofak0a Ha KyXHEHCKA MPOIYKITHS, XPAHUTEIHA CTOKA M HAITUTKA KaTo MakeT. B
TE€3W CIy4au JOPYKECTBOTO OTYUTA OTICITHUTE NPOAYKTH, CTOKM M YCIYTH KaTo OTICITHU
3a0BDKEHUS 32 M3IBIHEHHE CaMO aKO KIHEHTHT MOXE Ja CE€ BB3II0JI3Ba OT CTOKHTE W/WIIU
YCIYTUTE CAMOCTOSITEIHO (T.. T ca pasrpaHWYMMHU CaMH 10 cebe CH) M Te ca pasrpaHHUYUMH OT
OPYTUTE €IIEMEHTH, BKIIOYEHH B Takera (T.e. Te ca pasrpaHHYAMHM B KOHTEKCTa Ha
JI0TOBOPA).PHKOBOICTBOTO € HAMPABMIIO aHAIN3 W € ONPEACITHIO, Y€ JOTOBOPHUTE 3a MAKETHA
npoaakba BKIIFOUBAT JBE 3aIb/DKEHUS 33 H3ITBIHEHNE, Thii KATO CTOKUTE/TIPOAYKIIUATA U YCIIyTHTE
M0 XOTEJCKO HaCTaHsBaHE MOraT Ja ObJaT 3aKyNneHH/TMONyYeHH OT APYTU JOCTABYMIIU W/WIH
3aKyIeHH OTAEIHO, He MOAU(HUIMPAT APYTUTE CTOKH U/MIH YCIYTH, HE Ca B3aMMOCBbP3aHH U HE ca
UHTETpUpaHu C TaX. B To3u ciydaii, Bb3HArpakIeHUETO, Ha KOETO IPYXKECTBOTO HMMa MpPaBo
(memara Ha cuenkara), ce pasmpenens MEKAY OTAETHHTE 3aIbIDKEHHS 3a W3IMbIHEHHEe Ha 6asza
WHIMBH]TyaTHUTC UM TPOAQKHHU IIEHU, ChIIACHO JieHCTBalaTa KbM JlaTaTa Ha CHACJKaTa IICHOBA
JIACTA.

Ilena Ha cieJKaTa U yCJI0OBHS 32 IUIalIaHe

llenata Ha chenkara oOWMYalfHO BKIIOYBAa (PUKCHpaHa B JIOTOBOP C KJIMEHTa €IUHUYHA
MpoJIaXkHa TIeHa M He BKJIIOYBA MPOMEHIIMBO Bh3HATPaKICHHE.

Couecmeen puHanco8 KOMROHEHM
OOWYaliHUAT KPEAUTEH Nepro1 KbM KitreHTUTe € oT 5 10 30 nHu.

B ompenenenu ciy4ad Ipy’KeCTBOTO ChOMpa KPaTKOCPOYHHM aBaHCH OT KIMEHTH, KOMTO
HAMAT CHIIECTBEH KOMIIOHCHT Ha (uHaHcHpaHe. JIpyXKeCTBOTO € HamnpaBHIO aHalu3 U €
OTPEAETHIIO, Y€ TMPOABIDKATETHOCTTA HA CPOKAa MEKIY MOMEHTA, B KOWTO KJIMCHTa IUlalia 3a
o0eIanuTe W/WIK TOMYYECHH CTOKU/MIIM YCIIyTH ¥ MOMEHTAa Ha MPEXBBPIISHE Ha KOHTPOJA BBPXY
TE3W CTOKH W/WIIK yCIIyTH € B PaMKHUTE Ha JBaHAJECET Mecella W JIOTOBOPEHOTO Bh3HATPAXKICHUE
HsIMa CBIIECTBEH KOMIIOHEHT Ha (uHaHcupaHe. ChOpaHWTE aBaHCOBO IUIAIIAHHS OT KJIMEHTH CE€
IPEACTaBAT B OT4eTa 3a (MHAHCOBOTO CHCTOSHUE KATO MACHBH 110 JOTOBOPH C KJIMCHTH
(Ipunoowcenue Ne 3.2).

3a I0OrOBOPH, MPHU KOUTO OYAKBAHETO € MEPUOIABT MEKIY MPEXBBPISHETO Ha KOHTPOJA
BbpXYy OOCHIAHUTE YCIYI'M WM IUIAI[AHETO OT KJIMEHTa Ja € 10 12 Mecela, IPYKECTBOTO HE

KOopurupa ncHara Ha CAcjiKaTa 3a BB3/ICMCTBUETO HA 3HAYUTEITHUS KOMIIOHEHT Ha (I)I/IHaHCI/IpaHe.

2.5.4.Pa3xo00u no 00zo6opu c Kiuenmu
Jlpy’kecTBOTO HE IMoeMa KaKBUTO M Ja OWIO pa3xo[u 3a IOJIydaBaHE Ha JOTOBOPH C
KIIMECHTH ¥ Pa3XoJiy 3a M3IbJIHECHUE Ha TaKKMBA JIOTOBOPH, KOWTO ca JOMYCTHMH 3a U MOJUIekAT Ha

KanuTaJiu3alus.
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2.5.5.Canoa no oozoeopu c knuenmu

T'prOGCKM B3eMAHUA U AKMUeU no ()02060[714

THproBckuTe B3eMaHWs MPEACTABIABAT 0E3yCIOBHO MPaBO Ha JIPYKECTBOTO A TOIYUH
Bb3HATPAKICHHUE 110 TOTOBOPU C KIUEHTH W JIPYrd KOHTpareHTH (T.e. TO € OOBBP3aHO CaMo C
W3THYaHE HA BPEME MPEIN H3ILIAIAHETO HA Bh3HATPAKICHUETO).

[IspBOHAYATHOTO OIIEHABAHE, IOCHEABAIIaTa OIEHKAa W OO0e3leHKaTa Ha ThPrOBCKUTE
B3eMaHus ca onosecteHu B [Ipunoxkenue Ne 2.19 @Qunarncosu uncmpymenmu.

AKTHBBT IO JOTOBOD € MPABOTO Ha APY>KECTBOTO J1a Oy Bb3HArPaKICHHE B 3aMIHA Ha
YCIYTHUTE, KOUTO € MIPEXBBPIIMIIO Ha KITUCHTA, HO KOCTO He ¢ 0e3yCcIoBHO (HAUuMCIICHHE 3a B3EMaHe).
AKO 4pe3 MpeIoCTaBsIHETO Ha YCIYTUTE APY>KECTBOTO M3ITBIHU 33IBIDKEHUETO CH MPear KIHEeHTa
Jla 3aIU1aTH ChOTBETHOTO Bh3HATPAXKACHHE W/UIH MPEIH TUIAINAHETO Ja CTAHE IBJHKUMO, aKTHB T10
JIOTOBOp Ce TpH3HaBa 3a 3apabOTEHOTO Bh3HArpaxacHue (Koeto e moj ycioBue). IIpusHaTHTe
aKTUBUA TIO JIOTOBOP C€ peKIacu(UIUpaT KaTo TBPTOBCKO B3EMaHE, KOTaTo NPaBOTO Ha
BB3HArpaxJeHUE CTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HArpa)JICHUE CE CUMTA 3a OE3yCIOBHO, aKO
€MHCTBEHOTO YCIOBHE 3a TOBA, IUIAIIAHETO HA BB3HATPAKICHUETO Ja CTaHE IBIDKUMO, €

HU3TUYAaHCTO Ha OMPCACIICH IICPUOJ OT BPEME.

Tacueu no dozosopu

Karo macuB 1mo QoroBop Ipy>KECTBOTO NPEACTaBs IMOJYyYECHHUTE OT KIIMEHTA ILIallaHus
u/umu 6e3yCIOBHO MPaBO Ja MOJYYM IUIAIaHe, TPEAU Ja ¢ W3MBIHWIO 3aTb/DKCHUSITa CH 3a
U3IIBIHEHHE 110 0roBopa. IlacHBUTE IO JOTOBOP C€ MPHU3HABAT KATO MPHXOJ, KOrato (MM Karo)
YIOBJICTBOPH 33 IbJKCHHSTA 32 U3ITBIIHCHUE.

AKTHBHTE W TACHBHUTE IO JOrOBOP C€ IPEACTABAT KbM TEKYIIM B3EMaHUS W TEKYIIH
3aJIbJDKEHUS B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHUS M C€ OMOBECTSABAT OTACIHO. T€ ce BKIIFOYBAT B
rpymnara Ha TEKYIIUTE aKTHBH, KOraTO MaTypUTETHT UM € B paMKUTe Ha 12 Mecella WiId ydacTBaT B
oOWYaifHUs OTEepaTHBEH LUKBI Ha JAPYKECTBOTO, & OCTAHAIUTE — KATO HETEKYIIU. AKTHBHUTE U
MACUBUTE, MPOU3TUYAIIM OT €IWH JOTOBOP C€ MPEACTaBAT HETHO B OTYETa 32 (PUHAHCOBOTO
CBhCTOSIHUE, TOPH aKO T C¢a Pe3y/ITaT OT Pa3jIMyHH JOTOBOPHH 3aJbJDKECHHUS 10 H3IBJIHCHHUETO Ha
JIOTOBOPA.

Cnen mbpBOHAYAIHOTO IIPU3HABAaHE, ThPIrOBCKUTE B3€MaHMS M aKTHBHUTE IO JOrOBOpa CE
mojiaraT Ha Tperiies 3a oOe3lleHKa B ChOTBeTCTBHE ¢ mpaBmiata Ha MC®O 9 @unuancosu
uncmpymenmu. 3aryOute OT OOC3IEHKAa B PE3yJTaT OT JOrOBOPU C KIMEHTH CE€ IPEACTaBST

OTACIIHO OT ApYyru 3aFY6I/I oT 06€3H€HK3 KbM prrI/I pa3xoau 3a ﬂeﬁHOCTTa.

2.6.Pazxoou

Pasxonute B APYXKECTBOTO CE€ IpHU3HABAT B MOMCHTa Ha TAXHOTO BH3HUKBAHC W Ha 0asa
IMPUHOUIIATC HA HAYUCIABAHC U CbIIOCTABUMOCT.

Pa3XO,Z[I/IT€ 3a 6’LI[6H.[I/I Inepuoau Ce OoTjIaratT 3a NpU3HABAHC KAaTO TCKYIIl pa3Xxo[d 3a Iepruoaa,
npe3 KOHTO JOTOBOPHUTEC 3a KOUTO CC OTHACAT, CC U3IIBJIIHABAT.

DUHAHCOBHTE Pa3X0/IM CE BKIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X0/ (B rmevandara win
3ary0ara 3a roJMHaTa), KOraTo Bb3HUKHAT, KaTO CE MOCOYBAT OT/CIHO OT (PMHAHCOBHUTE MPUXOIU U
CE ChCTOSIT OT JINXBEHHU Pa3XO0JId 10 KPEAUTH U OTPUIIATCITHA KYPCOBH Pa3JIHKH.
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2. 7. Umomu, mawmunu u obopyosane

Wmotute, MammHUTE W OOOpPYABAHETO Ca NPEACTABEHW BHB (PUHAHCOBUS OTYET II0
UCTOpPHYECKA IIEHA Ha MNpUI0oOMBaHE, HaMalleHa C HATpylaHaTa aMOpTH3alusA U 3aryoOuTe OT
o0e3IeHKa.

ITvpeonauanuo oyenngane

[Ipu mepBOHAYATHOTO TPUIOOWBAHE MMOTHTE, MAIIHMHUTE U 0OOPYIBAHETO CE OICHSBAT
1o IleHa Ha npuaoOuBaHe (Ce0ECTOMHOCT), KOATO BKIIOYBA MOKYITHATA IICHA, BKJI. MUTHHUYECKH
TaKCH M BCHYKHU MPEKU Pa3X0/H, HEOOXOIMMH 3a TIPUBEKIAHE Ha aKTHBa B Pa0OTHO CHCTOSIHHUE.
[IpexuTe pazxoau ca: pa3xoau 3a MOJTOTOBKA HAa aKTHWBA, Pa3XOJH 3a IMbPBOHAYANIHA JOCTaBKA U
00paboTKa, pa3XoJHWTe 3a MOHTAX, Pa3XoId 3a XOHOpPApH Ha IUIA, CBbP3aHU C MPOCKTA,
HEBB3CTAHOBSEMH JAHBIIH U JIP.

IIpu mpumoOvBaHe Ha UMOTH, MAaIlllMHA ¥ OOOpYy/ABaHE NPHU YCIOBUATA HA Pa3CPOUYCHO
IUTall[aHe, TOKYyITHATa IleHa € CKBHBAJICHTHA Ha CeramHaTa CTOWHOCT Ha 3aJIbJDKEHHUETO,
JUCKOHTHPAaHO Ha 0a3za Ha JIMXBEHOTO pPAaBHUINE MO MPHBICYCHHUTE OT JPYKECTBOTO KPEIAUTHH
pecypcu.

JpyxecTBOTO € ompeAenwyio cToiHocTeH mpar ot 150 nB., mox KoWTO mpUAOOUTHTE
aKTHUBU HE3aBHCUMO, Y€ MPUTEKABAT XapaKTCPUCTHKATA HA JBITOTPAcH aKTHB, C€ TPETUPAT KaTO
TEKYII pa3xo/i B MOMEHTA Ha TIPUI00WBAHETO WM.

Ilocneosawio ouensnsane

W30panusaT OoT JpyKECTBOTO MOIXOJ 3a TOcjenBaiia OaraHCcoBa OICHKA Ha HMMOTHTE,
MAaIIMHUATE U 000pYyIBaHETO € MOACTBT Ha cebecToiHOCTTa To MCC 16, HamalnieHa ¢ HAYUCIICHUTE
aMOpPTH3AITUU ¥ HATPYIIAHHUTE 3aryOu OT 00e3IICHKA.

Ilocnedsauiu pazxoou

Pazxonute 3a peMOHTH U MOAIPHKKA CE MPU3HABAT 3a TEKYIU B MIEPUO/A, MPE3 KOWTO ca
HarpaBeHU. M3BbpIIIEHN MOCIEeIBAIIN PA3X0Id, CBbP3aHU C UIMOTH, MAIITMHN U 000py/IBaHE, KOUTO
UMatT XapakTep Ha IMOJMsSHA Ha OINpe/esiCHH BH3JIOBH YaCTH M arperatv, Win Ha MPeycTPOHCTBO U
PEKOHCTPYKIIHSI, CE KalHMTAIH3UpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTUB H CE
npepasriexk/ia OCTAThYHMSI MY TIOJIE3¢H KHBOT KbM Jarara Ha kanurtaiuzaius. ChIIeBpEMEHHO,
HeaMOpTH3MpaHaTa 4acT Ha 3aMCHEHUTE KOMIIOHEHTH ce M3MHCBa OT OallaHcoBaTa CTOMHOCT Ha
AKTUBHTE U CE MPH3HABA B TEKYIIUTE PA3X0/H 33 IEPUOIa Ha MPEYCTPOHCTBOTO.

Memoou na amopmu3zayusn
JIpy>KecTBOTO H3MOJ3BA JIMHEEH METOJ| Ha aMOpTH3alis Ha WMOTHTE, MAalIUHUTE W
obopy/ZBaHETO. AMOPTH3MPAHETO HAa AKTHBUTE 3all0yBa, KOTaTo TE Ca HAa pPa3MoJIOKEHHE 3a
yrnorpe6a. [loJe3HUAT JKMBOT TO TPyNUd aKTHBU € ChOOpa3eH ¢ (U3MYECKOTO HM3HOCBAHE,
crenupuKaTa Ha aKTHBA, OBJACIIUTE HAMEPEHHUS 3a ynotpeba W ¢ MPeanonaraeMoTO MOPATHO
ocTapsiBaHe U € KaKTO CJe/Ba:
e crpaau — 40r.
* ChOPBXKECHHS — 25T
* MalIMHU U o0opyxaBaHe — 3.T.
* KOMIIIOTpU — 2T.
* TPAHCIIOPTHH CPEACTBa — 8T.

¢ CTOIIAHCKH MHBCHTAp — 7r.
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OHpeI[eJ'ICHI/IHT CPOK Ha I'OAHOCT Ha HLHFOTpaﬁHHTe AKTHUBU CC MPCTIJICKIAA B Kpasd Ha BCIKa
TroavHa U NpH YCTAHOBABAHC HAa 3HAYUTCIHU OTKIIOHCHUS CIPSIMO 6’LZ[€H_II/IT€ O4YaKBaHUA 3a CPOKa
Ha U3M0JI3BAHCTO Ha aKTUBUTE, CHIIUAT C€ KOpUTHpa IEPCIICKTUBHO.

Obe3yenka Ha aKkmueu

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE U 00OPYIBAHETO TOJUICKAT HA TPErIIe]]
3a 00e3IeHKa, KOraTo ca HalWile ChOUTHUS WM MPOMEHH B 0OCTOSTENCTBAaTa, KOMTO TOKa3BaT, ue
OayraHcoBaTa CTOMHOCT OM MOTJIA JIa CE OTIMYaBa TPAHHO OT BH3CTAHOBUMATa UM CTOMHOCT. AKO ca
HAJIWIIC TAaKWBAa HMHIUKATOPH, Y€ MPHOIH3UTEITHO ONpeJesicHaTa BH3CTAaHOBUMA CTOWHOCT € IIO-
HUCKa OT TSAXHATa 0ajJaHCcoBa CTOHHOCT, TO TOCJIEIHATA CE€ KOPUTHpPA JI0 Bh3CTAHOBUMATa CTOMHOCT
Ha aKTUBUTE. BBh3cTaHOBHMAaTa CTOWHOCT Ha IBITOTPAaWHUTE MAaTepHATHU aKTHUBHU € MO-BHCOKAaTa
OT JIBE€TE. HETHA MPOJaKHA II€Ha WM CTOWHOCT MpH ymoTpeba. 3a ompepensHeTo Ha CTOHHOCTTa
npu ynorpeda Ha aKTUBUTE OBJCIINUTE MapUYHU MOTOIM CE AMCKOHTUPAT JI0 TAXHATA HACTOSIIA
CTOWHOCT KaTo Ce Mprjiara JUCKOHTOB (DaKTOp MPEeAr JaHbIHM, KOWTO OTpa3siBa TEKYIIUTE MMa3apHU
YCIIOBHS M OIIEHKH Ha BpeMeBaTa CTOWHOCT Ha MApUTe W PUCKOBETE CIEIU(PUIHN 32 CHOTBETHUS
akTUB. 3aryouTe oT 00Oe3I[eHKa Ce OTYMTAT B OTYETA 3a BCEOOXBAaTHMA M0x0j (B Imeuamdara Wim
3ary0ara 3a roJJHHaTa).

Ileuanou u 3azyou om npooasicoa

JbnroTpaiiHuTe MaTepUaTHA AKTUBH CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE,
KOTaTo Ce M3BAJAT TPAHHO OT yrnmoTpeda U He ce 0YaKBAT OT TAX OBJCIIN CTONAHCKU M3TOAH WITH Ce
npojanar, KbM JaraTa Ha MPEXBbPISHE HAa KOHTPOJIA KbM IOJyJaTels Ha akThBa. [leyanOure wim
3ary0ouTe OT MpoAaxOu Ha OTAEIHM aKTUBH OT TpylnaTa Ha “MMOTH, MAllMHU M 00opynBaHe” ce
OTIPEAEIAT Ype3 CPaBHABAHETO Ha NMPHUXOAUTE OT MpojakOata u GasaHCOBAaTa CTOMHOCT Ha aKTHBA
KBbM JaTara Ha mnpopaxbara. Te ce mocousar HeTHO KbM “mpyru moxonu/(3arybm) oT IEeHHOCTTA,
HETHO" Ha JIMIeBaTa CTpaHa Ha OTYETa 3a BCCOOXBaTHHUS NOXon (B mevanbara wim 3arybara 3a
TO/INHATA).

2.8. Hemamepuaanu akmugu

HemarepuanHuTe akTHBH ca TPEICTaBEHH BHB (DUHAHCOBUS OTYET 1O CeOECTOMHOCT,
HaMaJICHA C HaTpylaHaTa aMOopTH3alus. B TeXHUs ChbCTaB ca BKJIFOYEHU MPOTPAMHU TPOIYKTH,
W3IIOJI3BAHH B JPYKECTBOTO.

B npyxecTBOTO ce mpuiara JIMHESH METOJ Ha aMOpPTH3allMs HAa HEeMaTepHUAITHUTE aKTHBU
NP OTpEJIeTICH MOJIe3¢H )KUBOT OT 2T.

BanancoBara cTOMHOCT Ha HEMaTEpUATHUTE aKTHBH IOJJICKH HA TMPETJen 3a 00e3IeHKa,
KOTaTo Cca HaJuIle ChOUTHSA, WIK MPOMEHU B OOCTOSTENCTBATa, KOUTO MOCOYBAT, 4e OalaHCcOBaTa
CTOWHOCT OM MOTJIa Ja HaJBWINAaBa BH3CTAHOBMMATa MM CTOMHOCT. 3aryOuWTe OT 00e3IleHKa ce
OTYHTAT B OTYETA 32 BCEOOXBATHHUS JOXOI.

Hemarepuanaute akTHBH CE€ OTIUCBAT OT OTYETa 32 ()MHAHCOBOTO CHCTOSHUE KOTAaTO CE
W3BAJIAT TPAHO OT yIoTpeda U He CE 0YaKBAT OT TAX OBACIIN CTOMAHCKY U3TOJIU WK CE MPOJIaaT,
KbM JIaTaTa Ha MPEXBbPIISIHE Ha KOHTPOJIA KbM TOTydaTellsl Ha aKTHBA.

2.9. Uneecmuyuu 6 Ovwepnu opyricecmed

JIBITOCPOYHHTE UHBECTHIINH, TI0J] JopMaTa Ha aKIUU U JSJIOBE B IBIIEPHU JIPYKECTBA, ca
NpefCTaBeHd BBB (DMHAHCOBHS OTYET IO IleHa Ha mpugoOuBaHe (ceOeCTOMHOCT), KOATO
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MIPEJICTABJISIBA CIIPaBEJIUBaTa CTOMHOCT Ha BB3HATPAXKJCHUETO, KOETO € OWJIO IIATeHO, BKII.
MPEKUTE Pa3xo/Iu Mo MPUI00MBaHE HA HHBECTHIINATA, HAMAJICHA ¢ HATPYIaHaTa 00e3IeHKa.

WuBectunynte B IBIEPHU APYKECTBA HE CE ThPIyBaT Ha GOHIOBU OOpCH.

B crorBercTBHe ¢ m3uckBanuara Ha MC®PO 10 Konconumupanu (GUHAHCOBH OTYETH
JIpy’>KeCcTBOTO MPHUTEKaBa KOHTPOJ B APYTH MPEATIPUATHS, aKO U CaMO aKO MPHUTEKaBA BCHYKH OT
CIICTHUTE:

- MPaBOMOIIHS B MPEIIPUATHETO, B KOETO € HHBECTUPAHO;

- W3JaraHe Ha WIM TpaBa BBPXY MPOMCHJIHMBHUTE TPUXOJIU OT HETOBOTO YYaCTHE B
MPEIIPUIATAETO, B KOSTO € HMHBECTUPAHO;

- BB3MOXHOCT Jla W3M0J3Ba CBOUTE IPABOMONIMS B TPEANPUATHETO, B KOETO €
WHBECTUPAHO, 32 J]a OKaXKe BH3JICHCTBHE BHPXY pa3Mepa Ha Bh3BPHIIAEMOCTTa Ha HHBECTUTODA.

CrenBaiiku ropernoco4eHOTO JAPYKECTBOTO € MPEICHUIIO, 4Ye MPUTEKaBa KOHTPOI BHB
BCUYUKHU TPEATPHUITHS, KBJICTO MPUTESKABA JUPEKTHO WM UHIUPEKTHO ToBeue oT 50% 0T kanuTana
¢ npaBo Ha riac (/Ipunosxcenue Nel3).

[MpurexxaBanuTe OT JPYKECTBOTO HMHBECTHIIMM B JIBIICPHU JIPYKECTBA MOJJICKAT HA
npernen 3a obesneHka. [Ipy ycTaHOBsIBaHE Ha YCJIOBUS 3a 00e3leHKa, ChIlaTa ce NMpH3HaBa B
oT4eTa 3a BceoOXBaTHUS 0X0/ (B mevyanbaTa Wi 3arybara 3a roquHara).

[Tpu mokymka u npojaxx0a Ha HHBECTUIMK B JBIICPHHU JPYKECTBA ce Mpujara “jarara Ha
CKITIOYBaHe” Ha CHIEKaTa.

WuBecTuipnte ce OTMHCBAT, KOTATO CE MPEXBBPIIAT NpaBaTa, KOUTO MPOU3THYAT OT TAX Ha
JPYTH JIMIA TP HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 3a TOBA M 1O TO3W HAYMH CE 3aryOBa
KOHTPOJa BBbPXY CTOMAHCKUTE W3TOAHM OT CHOTBCHHS KOHKPETEH THI WHBECTHIIMH, KaKTO U IPU
JUKBUIAIMS HAa JIBIIEPHH JPYXKECTBA KbM JaraTa Ha 3ajldyaBaHe OT PErHCThpa.
Ieuanbaral/(3arybara) oT mpomaxxkbara UM ce MPEACTaBs CHOTBETHO KbM “(DHHAHCOBU MPHUXOIH’
i “QUHAHCOBM pa3xoiu’ B OTYeTa 3a BceoOXBaTHHS noxonx (B medanbara wmiM 3arybara 3a
TO/INHATA).

2.10.Mamepuaanu 3anacu

MarepuaaHuTe 3amacd ca OICHEHH [0 I0-HHUCKara OT: Cce0eCTOWHOCT W HeTHa
peanuzupyema CTOMHOCT.

Pasxomure, KOMTO Cce W3BBPINBAT, 3a Ja JOBEAAT JAJCH MPOAYKT B HETOBOTO HACTOSAIIO
CHCTOSTHAE M MECTOHAXOKJICHHUE, Ce BKIIIOYBAT B IIeHaTa Ha npuaoouBane (ce0eCTOWHOCTTA), KaKTO
clie/iBa; TOKYIHA [[CHA, BHOCHH MHUTa U TaKCH, TPAHCIIOPTHH Pa3X0/H, HEBH3CTAHOBUMH TAHBIM U
JPYTH MPEKH Pa3Xxo/d, KOUTO JOMPHUHACAT 3a MPHBEXKIAHE HA MaTCPHAIUTE B TOTOB 3a TAXHOTO
U3II0JI3BAHE BHI.

Ilpu ymorpebara (mpogaxkbata) Ha MaTEpPUATHWTE 3alacd C€ W3MOJ3Ba METOIBT Ha
CpeIHOo-TIpeTereHaTa meHa (cebecToMHOCT).

Hernata peanmu3upyemMa CTOMHOCT TpPEACTAaBIsiBA MPUOJIM3UTEIHO  OMpeae/icHaTa
NpoJakHa IICHAa Ha JaJeH aKTHB B HOPMAllHHMsA XOJ Ha CTOMAHCKa JEHHOCT, HaMmalieHa C
NPUOJTU3UTETHO ONpPEIEICHUTE PA3X0Id M0 JOBBPIIBAHETO B THPrOBCKM BHJ Ha TO3HM aKTHB U
NPUOTU3UTETHO ONPEICIICHUTE PA3X0/IH 3a Pean3alius.

2.11.Tepzoecku e3emanus

THproBckuTe B3eMaHUs MPEACTABIABAT 0E3yCIOBHO MPaBO Ha JIPYKECTBOTO Ja TOIYUH
BB3HATPAXKICHUE IO JOTOBOPH C KJIMEHTH W APYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO caMo C
W3THYAHE HA BPEME MPEIN H3IUIAIAHETO HA Bh3HATPAKICHUETO).
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IIvpeonauanno oyenneane

THproBckuTe B3eMaHWSI CE MPEACTAaBAT M OTYATAT ITHPBOHAYAIHO II0 CIIPaBEJINBA
CTOWHOCT Ha 0a3a IIeHaTa Ha CHeJKaTa, KOSTO CTOHHOCT € OOWYaifHO paBHa Ha (pakTypHaTa UM
CTOMHOCT, OCBEH aKO T€ ChIBPXKAT CHIIECTBEH (UHAHCHpAI KOMIIOHEHT, KOUTO HE CE HAYMCIIsABA
JIOIIBJIHUTENHO. B TO3W ciydail Te ce mpu3HaBaT MO CeraliHata UM CTOWHOCT, ONpejelieHa Mpu
JIUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOIEHT, IPElleHeH 3a MPUCHIT Ha KITUeHTa-IIIHKHUK

Ilocneosawio ouensnsane

Jpy’XeCcTBOTO ABPKU THPTOBCKUTE B3€MaHUS €IUHCTBEHO C IeJ1 ChOMpaHe Ha JIOTOBOPHU
MapUYHU TIOTOIU U TH OIICHSBA MOCIIEBAIIO 110 aMOPTH3UpaHa CTOMHOCT, HaMaleHa ¢ pa3Mepa Ha
HaTpynaHara obe3leHKa 3a KpeauTau 3aryou. ([Ipunosicenue Ne 2.18.

Obe3uyenka

JIpy>XecTBOTO Tpuilara MoJielia Ha OYaKBaHHUTE KPEAUTHH 3aryOH 3a IeNIUsl CPOK Ha BCUUKU
THPrOBCKH B3€MaHUs, M3MOI3BAMKH OMPOCTEHUS MOaX0 1, nomyckan or MC®DO 9 (Ipunosicenue Ne
16).

2.12 . Ilpedocmagenu 1uxeonoCHU 3aemu

Benuku mpenoctaBeHH 3aeMH Ce MPEJCTABAT ITBPBOHAYAIHO 10 IICHA Ha NPHI0OUBaHE
(HoMHUHATHA CyMa), KOSITO Ce TpHeMa 3a CIIPaBe/InBa CTOMHOCT Ha MPEAOCTAaBEHOTO MO CeIIKaTa,
HETHO OT MPEKUTE pa3xoiu, CBBP3aHM C TE3M 3aeMU U TpefocTaBeHH pecypcu. Cren
IbPBOHAYATTHOTO UM MPHU3HABAHE JINXBOHOCHHUTE 3aCMH TIOCJICIBAIIO CE OLICHSABAT U MPEACTaBAT B
oTyeTa 3a (PMHAHCOBO CHCTOSHHE IO aMOPTHU3HMpaHa CTOWHOCT, OMpEAeicHa 4pe3 Mpuiiarane Ha
MeToia Ha eheKTHBHATA TMXBa. Te ca KBaTu(UIIMpaHy B Ta3u rpyra, Thid KaTo OW3HEC MOJIENBT Ha
JPY>KECTBOTO € €JMHCTBEHO C IeJl ChOMpaHe Ha JOTOBOPHU MApUYHU IMOTOIM HA TJIABHUIA H
JTUXBU. AMOpTH3HMpaHaTa CTOMHOCT CE M3YHCISABA KaTO CE B3eMaT MPEIBUJ] BCHUKH BHUJIOBE TaKCH,
KOMUCHOHHU U JPYTU CyMH, acOIMHMpaHU C Te3u 3aeMu. lledanburte m 3aryOuTe ce NMpU3HABAT B
oTd4era 3a BCeOOXBAaTHUS O0XOnx (B meuanbara WM 3arybata 3a TOAMHATA) KaTO (DUHAHCOBU
npuxoou (JIMXBU) WK Pa3XO/d Mpe3 Meproia Ha aMOPTU3AIIMS HIH KOTaTO B3EMaHUsITa CE TIOTacsT,
OTITUINAT WM PEAyIHpar.

[MpuxoauTe OT MMXBU ce MPHU3HABAT B CHOTBECTBUE C €Tama, B KOWTO € KiIacHpHIUpaH
CBHOTBETHUAT 3aeM Ha 0a3a MeToj1a Ha e()eKTUBHUS JINXBCH MPOLICHT.

JIMXBOHOCHUTE 3a€MU M JIPYTH NPEJOCTaBEHU (PMHAHCOBU PECYpPCH ce KIacupuiumpar Kato
TEKYIIH, OCBEH 3a 4acTTa OT TAX, 3a KOSATO APYKECTBOTO-IUTHKHUK MMa OE3YyCJIIOBHO IpaBoO Ja
ypei 3aIbIDKSHHETO CH B CPOK HaJT 12 Mecera OT Kpasi Ha OTYETHHSI TIEPUO/T.

2.13.Hapu u napuunu exeusanenmu

HapI/I‘-IHI/ITe Cp€acTBa U €KBUBAJICHTH BKIIFOYBAT KACOBUTEC HAJIMYHOCTHU U HAJIMYHOCTHUTE 110
PpasIamaTeIIHUTEC CMCTKU.

Tocneosawo oyenssane
ITapuaanTe cpeAcTBAa W CKBUBAJCHTH B OaHKW C€ TPEICTaBIT ITOCIEIBAIIO 10

aMOpTUu3rpaHa CTOﬁHOCT, HaMaJICHAa C HaTpylaHaTa 06e3ueHKa 3a O4YaKBaHU KPCAUTHU 33Fy6I/I.

3a [CIINTC Ha U3TOTBAHCTO HA OTYCTA 34 IMMAPUYHUTEC ITOTOLU:
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* MApUYHHUTE MOCTHIUICHWS OT KJIMCHTH W TMApUYHHUTE IUIAAHUS KbM JOCTAaBUMIN ca
npencraseHu OpytHO, ¢ BKmodeH [IJIC (20%wu 9 % 3a HacTaHsBaHEe M M3XpaHBaHE Ha TYPHCTH B
MAKETHA II€HA);

* JIMXBUTE IO MOJYYCHH WHBECTHLIMOHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAINAHMS 32
(¢uHaHCOBa JEHHOCT, a JIMXBUTE, CBBP3aHU C KPEAWTH, OOCIYXBallM TEKyllata ICHHOCT, ce
BKJIIOYBAT B ONIEPAaTHBHA ACHHOCT;

» mnareHust/monydyenuar JJIC mo mokynku/mponakOu Ha IBIATOTPAaiHU aKTHBU CE
N0COYBA KAaTO IUIAlIaHE KbM JOCTABYMLM/TIOCTHIUICHHS OT KJIMEHTH KbM MApHYHHUTE MOTOIM OT
oliepaTWBHA JICHHOCT, JOKOJKOTO TOM y4acTBa M CE BB3CTAHOBSBA 3a€JHO M B OINCPATUBHHTE
MOTOLIM Ha JAPYXKECTBOTO 3a CHOTBETHHS repro (Mecerr).

2.14.Tvpzoecku u Opy2u 3a0vaxicenus

3aqbIDKEHUSTa KBbM JIOCTABYMIIM W JIPYTUTE TEKYIIM 3aJBJDKCHUS Ca OTYETCHH 10
CTOMHOCTTa Ha OpuUrdHaIHUTEe GakTypu (IleHa Ha npUIOOMBaHE), KOSATO Ce IpueMa 3a
CIpaBeIMBaTa CTOWHOCT Ha CJEKaTa, KOATO e Objie M3IUIaTeHa B OBJEIIC CPEIly MOyUYCHUTES
CTOKH H yCITyTH.

B cnydante Ha pascpoucHM IMamaHus HaJ OOMYaWHUS KPEJUTEH CPOK, IPH KOUTO HE €
NPEJBUICHO JOMBIHUTEIHO TUIAIaHe Ha JIMXBAa WM JIMXBaTa 3HAYUTENHO C€ pa3inyaBa OT
oOWYaifHUs Ta3apeH JUXBEH MPOIICHT, 3aIbJDKCHUITA CE OICHSBAT IMbPBOHAYAIHO MO TSIXHATA
CIpaBeUIMBa CTOWHOCT, a TOCJENBAII0 — MO aMOPTH3UpyeMa CTOWHOCT, CIIe] MpPUCIaJaHe Ha
WHKOPIIOpUpaHaTa B TIXHATa HOMHHAIHA CTOMHOCT IIMXBa, OMNpEJelicHa [0 MeTojaa Ha
e(heKTUBHATA JINXBA.

2.15./Iuxeonocru 3aemu u Opyzu npusieueHu puHancosu pecypcu

Bewuky 3aemMu v IpyTH MPUBICYEHH (GUHAHCOBH PECYPCH ITbPBOHAYAIHO CE MPU3HABAT U
OIICHSABAT TI0 Il€HAa Ha mpupoOuBaHe (HOMHHAJIHA CyMa), KOATO Ce INpHeMa 3a CIpaBeinBa
CTOMHOCT Ha IMOJYYEHOTO IO CJHENIKaTa, HETHO OT MPEKUTE Pa3XOJId, CBbP3aHU C TE3U 3aeMH U
npuBicueHd pecypcu. Cliel TbPBOHAYAIHOTO TNPH3HABAHE, JMXBOHOCHUTE 3aEMH W JIPYTH
IPHUBJICYCHHA PECYPCH, TTOCIIEABAIIO CE OIEHSIBAT 10 aMOPTH3HUPYEMa CTOMHOCT, OTpeelicHa upe3
npuaraHe Ha MeTojla Ha epeKTHBHATA JINXBAa. AMOPTHU3MpyeMara CTOWHOCT € W3YHCIIeHa KaTo ca
B3€TH MPEABU BCHYKH BUIOBE TaKCH, KOMHCHOHHH U JAPYTH Pa3sXOH, BKJI. TUCKOHT WIIH TPEMHS,
ACOIMUPAHHU C Te3u 3aeMu. [ledanOuTe u 3aryouTe ce MpU3HABAT B OTYETA 32 BCCOOXBATHHS T0XOT
(B meuambara WM 3arybara 3a ToOAWHATa) Karo (MHAHCOBM mpuxoau/pasxoan (IMxBa) Ipes
HIepHO/Ia Ha aMOPTH3AIINS WK KOTaTO 33IbJDKEHUATA CE OTIUINAT WM PEIyIUpaT.

Pasxomure 3a JTMXBH Ce MPU3HABAT 3a CPOKA Ha (PUHAHCOBHMS MHCTPYMEHT Ha 6asa MeToja
Ha e()EeKTUBHUS JIMXBEH IPOIIEHT.

JIMXBOHOCHUTE 3a€MH ¥ JPYTH MPUBICYEHH (DUHAHCOBH PECYPCH CE KIACH(PHIIMPAT KATO
TEKYIIM, OCBEH aKO 3a YacT OT TsX JPYXKECTBOTO MMa 0E3yCIIOBHO IMPABO J1a YPEIH 3abJKCHHETO
cH B CpOK Haj 12 Mecelia OT laTaTa Ha OT4eTa 32 PUHAHCOBOTO CHCTOSIHHUE.

2.16. Illencuonnu_u opy2u_3a0b1iceHUs_KbM_NEePCOHAIA_NO _COUUAIHOMO U_MPYO080

3AKOHO0ameJiCHeo

TpynoBuTe U OCHTYPUTEITHH OTHOIICHHS ¢ PAOOTHUIIMTE W CIIYKHTCIUTE B JIPYKECTBOTO
ce OCHOBaBaT Ha pasmopendute Ha Kojekca Ha Tpyga M Ha pasmopenaOuTe Ha JISHCTBAIOTO
OCHUTYPHUTEITHO 3aKOHOIaTeNICTBO B bharapus.
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Kpamxkocpounu 0oxoou

KpaTtkocpounuTe 10X0H 32 HAaeTUs TIEPCOHAN MO (opMara Ha Bh3HATPaXKICHUS, OOHYCH
U COIMAJIHY JIOTUIAIIaHus U MpuI00uBKH (M3UCKyeMH 3a ypexaaHe B pamkute Ha 12 mMecera cien
Kpasi Ha TIepHo/ia, B KOWTO MEPCOHANBT € MOJOXKII TPYJ 32 TAX WIH € U3MBIHHI HeoOXO0IUMUTE
YCIIOBHS) CE MPHU3HABAT KAaTO Pas3Xxo]] B OTYETa 3a BceoOXBaTHHS 10x07 (B mevanbaTa uiu 3arybara
3a roauWHata), ocBeH ako nageH MC®O He wW3MCKBA Ta3W cymMa Ja Ce¢ KamuTaiu3upa B
cebecTOMHOCTTa Ha OMNpeJieNiecH aKTHB, 33 MEPHO/a, B KOHTO € MOJOKEH TPYIbT 3a TSIX H/WiH ca
U3ITBJIHCHN M3MCKBAHUATA 32 TAXHOTO MOJyYaBaHe, M KaTo TEKYIIO 33 b/DKCHUE (CIIe Mprcaiane
HAa BCHYKH TUIATCHH BEYE CYMH W TMOJIAralld C¢ yAPBKKH) B pa3Mep Ha HETUCKOHTHpaHATa MM
cyma.

KeM natata Ha Bcekd (PUHAHCOB OTYET JAPYNKECTBOTO MpPaBU OICHKA HAa cymara Ha
OYaKBaHWTE Pa3XOJy 10 HATPYIBAIIUTE CE KOMIICHCHPYEMH OTITyCKH, KOSITO ce OdYakBa Ja Obje
U3IJIaTeHAa KaTO pPEe3ydTaT OT HEW3MOI3BAHOTO IPaBO Ha HATPyNaH OTIYCK. B oreHkara ce
BKITFOYBAT TMPUOJIU3UTEIIHATA TPEICHKA 32 CYMHUTE 32 CAMUTE BB3HATPAXKACHUS U HA BHOCKHUTE TI0
3aJIBJDKATEITHOTO OOIECTBEHO M 3J[PaBHO OCUTYpsIBAHE, KOUTO pabOTONATEINAT JbKU BhPXY TE3H
CyMH.

Mvnzocpounu 00xoo0u npu nencuonupame

Inanose ¢ oepunupanu enocku

OCHOBHO 3aJBJDKEHHE Ha APYXKECTBOTO Karo paboTonmaren B bbiarapus e ma m3BbpHIBa
3aqBJDKATENIHO OCUTYpsIBaHE Ha HaeTuss cu nepcoHan 3a ¢oua “IleHcun”, DOMBIHUTEIHO
3aIBJDKUTENTHO TeHCHOHHO ocurypsiBane ([I3I10), ¢onx “O0mo 3adonsBaHe W MadYUHCTBO”
(O3M), doun “Bespadoruna”, dhonx “Tpynosa 3mononyka u npodecuonanna conect” (T3IIB) u
3IpaBHO OCUTypsiBaHe. PasMepHTe Ha OCHI'YpUTEITHUTE BHOCKHU CE€ YTBBPIXKIABaT BCSIKA TOJUHA ChC
3akoHa 3a OromkeTa Ha JJOO u 3akoHa 3a Oromkera Ha H30K 3a choTBeTHaTa roguHa. BHOcCkuTe
ce pasmpeaeniaT Mexay paboTomaTeNisi M OCUTYPEHOTO JIMIE B CHOTBETCTBHE C MpaBHWjaTra OT
Konexkca 3a connanto ocurypsiane (KCO) B crotHOmenue 60:40 (2017%.: 60:40).

Te3u ocurypuTeIHN IEHCHOHHH IUIAHOBE, IPUJIATaHH OT JPY>KECTBOTO B KAYECTBOTO My Ha
paboromaren, ca IUTaHOBE C neWHMpaHW BHOCKHU. IIpm TAx paboTomaTensaT IuTama MECEHYHO
ompezescHN BHOCKH B nbpxaBHUTe Qoup “Ilencuun”, doug “O3M”, doux “bespadoruna”’, donxg
“T3I1B", KakTO U B YHUBEPCAJIHU U MPO(ECUOHAIHYU IEHCHOHHU (POHIOBE - Ha 0a3a PUKCHPaHU 110
3aKOH TIPOIEHTH W HSAMA IIPABHO WJIM KOHCTPYKTHBHO 3aJbJDKCHHE Ja JOIUIalia BbB (HDOHIOBETE
ObeIy BHOCKH B CIIy4auTe, KOraTo T€ HSAMAT JOCTaThYHO CPENICTBA Ja M3IUIATST HA ChOTBETHHUTE
nuna 3apaboTeHHTe OT TAX CyMH 3a MEpHoJa Ha TPYAOBUS MM CTaX. AHAJOTMYHH ca U
3aIbJDKEHUSTA TI0 OTHOIICHHE Ha 3[PaBHOTO OCUT'YPSBaHE.

KBM npyxecTBOTO HAMa Ch3AaneH M (QYyHKIHMOHHUPAIL YaCTeH JA0OPOBOJICH OCHTYpHTEIICH
dhonm.

JbmKuMuTe OT APYKECTBOTO BHOCKH MO TUIAHOBETE € Ae(PMHUPAHH BHOCKH 33 COLIHATTHOTO
U 3/IpaBHO OCHTYpsIBaHE CE NPH3HABAT KAaTO TEKYII pa3XoJ B OTYETa 33 BCEOOXBATHHA NOXOX (B
neuanbara win 3arybara), ocser ako gageH MC®O He M3KMCKBa Ta3W CyMa Jia ce KallUTaIu3Kpa B
ce0ecTOMHOCTTa Ha OMNPENENICH aKTHB, W KaTO TEKYyIIO 3aJb/DKEHHE B HEIMCKOHTHPAH pa3Mep,
3aeJHO W B MEpHOJa Ha MojlaraHe Ha TPyAa M HAa HAYMCICHUETO Ha CHOTBETHHUTE JOXOAM Ha
HACTUTE JIULA, C KOUTO JOXOIU BHOCKHUTE Ca CBbP3aHH.

Inanoge ¢ depunupanu 0oxoou
CewritacHo Kozekca Ha Tpyia ApyKeCTBOTO B KA4eCTBOTO My Ha paboTtonaTen B bbyrapus e
3aIBJDKEHO Jla W3IDIalla Ha TepcoHalla MPH HACTHhIIBAaHE HA TEHCHOHHA BB3PACT O0E3IIETCHUE,
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KOETO B 3aBUCHUMOCT OT TPYIOBUS CTaX B MPEANPHUATHETO MOXKE Jla Bapupa Mexay 2 u 6 OpyTHH
paboOTHHU 3aIulaTH KbM JlaTaTa Ha MpPEKpaTsABaHE Ha TPYIAOBOTO MpaBooTHoIIeHWe. [lo cBomte
XapaKTePUCTUKK TE3U CXEMH MPEACTABIABAT HE(POHAMPaAHH IIFIaHOBE C NeUHUPAHHU TOXO/IH.

W3uncieHneTo Ha pasMepa Ha TE3M 3aIbJDKCHHS Hajlara y4acTHETO Ha KBaJU(HUIIMpaHU
aKTIOCPH, 3a J1a MOXKE JIa CE ONpPENeiN TAXHATA CeralrHa CTOWHOCT KbM Jararta Ha (pUHAHCOBUS
OTYET, MO KOSTO TE C€ NPEJACTaBAT B OTYeTa 3a (YMHAHCOBOTO CHCTOSHHUE, & PECIICKTUBHO
U3MEHEHHETO B CTOWHOCTTa MM, CE€ MPEICTaBsi B OTYETa 3a BCEOOXBATHHSA IOXOJ Karo. a)
pa3xoauTe 3a TEKYL[ W MHHAJI CTaX, Pa3XOguTe 3a JuxBa U e(EKTHTE OT ChKpallleHHUATa H
YpeXIaHUsATA Ce TPU3HABAT BEJHAra, B MEPUOJA, B KOMTO BH3HUKHAT, W MPEJACTABAT B TEKyIaTa
nevanba Wi 3ary0a, 1o CTaTus ,, pa3xojIu 3a mepcoHan”’, a 0) eeKTUTe OT MOCICBAIIUTE OIICHKU
Ha 3aIbJDKCHHUATa, KOWTO II0 CBHIIECTBO MNPEACTABSIBAT AKTIOCPCKH Ie4aaOu M 3ary0oH, ce
MpHU3HABAT BeJHAra B IIEPHOZA, B KOMTO BB3HUKHAT M C€ IPEIACTABIAT KbM JAPYTUTE KOMIIOHEHTH
Ha BCEOOXBATHUS JOXOJ, IO CTATHUS ,, [TOCICABAIIY OIICHKY Ha NMIEHCHOHHU TUTAHOBE C JeUHUPAHU
Joxonu”. AKTIOGPCKUTE TedayOu W 3aryOu MpOW3THYaT OT TMPOMEHH B  aKTIOCPCKUTE
MIPEIOI0KEHHUS 1 OTIHTA.

KbM naTata Ha BCEKH TOAMIICH (PHMHAHCOB OTYET APYKECTBOTO Ha3HaUaBa CEPTUDHUIIUPAHU
aKTIOCPH, KOUTO M3/aBaT JOKIA] C TEXHUTE U3YUCICHUS OTHOCHO ABITOCPOYHUTE MY 3aIbJDKCHUS
KBM TIEpCOHANa 32 00E3IICTeHUs TIPU MICHCUOHHUPaHe. 3a IIeNTa Te MpuIaraT KPeAUTHUS METO Ha
MPOrHo3HuTe eAuHuir. CeraiiHaTa CTOWHOCT Ha 3aIbJDKCHHETO 10 JAe(MUHHUPAHUTE JOXOIU CE
W3YHUCIIABA Ype3 IUCKOHTUPAaHE Ha OBJCHIMTE MAapUYHU IOTOIM, KOHUTO C€ OdYakBa Ja ObaaT
U3IJIATCHW B PaMKUTE Ha MATypHUTETa Ha TOBA 3aJbJDKEHUE U NP U3IOJI3BAHETO HA JTMXBEHUTE
paBHUIIIA Ha ABPKAaBHU JBJITOCPOYHH OOJIHUTAIUK C MOJ00CH CPOK, KOTHpaHHU B bhirapus, KbIeTo
(hYHKITMOHUPA U CAMOTO JPY>KECTBO.

Hoxo0u npu nanyckaune

ChINlacHO MECTHUTE pas3nopendu Ha TPYIAOBOTO M OCHUTYPUTETHO 3aKOHOJATEICTBO B
Boearapus, apykecTBOTO KaTo paboTOAATESIT UMa 33IbIDKCHHC J1a U3IUIATH MPH TpeKpaTsIBaHe Ha
TPYAOBHSA JOTOBOP Mpear NEHCHOHUPAHE ONPEIeNIEHH BHIOBE 00€3IIeTeHHSI.

JpyxecTBOTO mpu3HaBa 3aIbDKEHUS] KbM IEPCOHANA TI0 JOXOAM TpH HAITyCKaHe Mpeau
HACTHIIBAHE Ha MEHCHOHHA BB3PACT, KOraTo € JACMOHCTPUpPAH OOBBp3BAIll aHTKMMEHT, Ha 0a3a
MyOIMYHO aHOHCHpAH TUIaH, BKJ.3a NPECTPYKTYpUpaHe, Aa CE MPEKPaTH TPYAOBUST JOTOBOP ChC
CHOTBETHHUTE JHIa O6e3 Ja MMa BB3MOXHOCT Jla C€ OTMEHH, WiIH Tpu (OPMATHOTO HM3/IaBaHE Ha
JIOKYMEHTHUTE 32 JJOOPOBOIJTHO HamyckaHe. JoXo/iu mpy HanmycKaHe, TUIaTHMHU ToBede oT 12 Mecena,
Ce NUCKOHTHpAT W TPEJCTABIAT B OTYETa 32 (DMHAHCOBOTO CHCTOSHHUE IO TAXHATA CeranrHa
CTOMHOCT.

2.17. Axyuonepen Kanumau u pezepeu

“Benuna” EAJ] e akIMOHEpHO APYXKECTBO U € 3aIbJDKEHO Ja perucrpupa B Thprobckus
PETHCTBD OmpeselicH pa3Mep Ha aKIMOHEPEH KaluTan, KOWTO Jla CIIy)XH KaTo oOe3leducHHe Ha
KPEAUTOPUTE Ha JAPYKECTBOTO 32 M3MBIHCHWE HAa TEXHHUTE B3EMaHUS KbM HEro. AKIIMOHEPUTE
OTrOBapsAT 3a 3aJbJDKCHHSTA Ha JIPY)KECTBOTO JIO pa3Mepa Ha CBOETO aKIMOHEPHO YyYacTHe B
KanmuTaja W Morar Ja MNpeTeHAWpaT BpBIIaHe Ha TOBAa YYacTHE CaMO B MPOHM3BOJCTBO TIO
JUKBUJAIVS WX HECHCTOSITEITHOCT. AKIIMOHEPHUST KAlUTaJ € OIICHEH 10 HOMUHAITHATA CTOHHOCT
Ha PETUCTPUPAHUTE B ChJIa aKIUH.

CprinacHo W3MCKBaHMATA HAa THProBCKHS 3aKOH W YUPEAUTENHHS aKT JPYKECTBOTO €
JUTKHO A3 hopmupa u GhoHa PesepBeH, KaTo M3TOYHUIM Ha (OHIA MoraT J1a ObaaT:
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* Hali-MaJKO e[Ha Jecera OT Iedanbara, KOATO CE OTAeNs, AOKAaTO CPEACTBATa BBHB
(boHIa TOCTHTHAT e/IHa JeceTa YacT OT KaluTaja Ha JIPy)KeCTBOTO;
* cpencrTmara, MOJy4eHH HaJl HOMHHAIHATAa CTOWHOCT Ha aKIMHUTE MPH M3aBAaHETO UM
(mpemueH peseps);
*  JIpyrH U3TOYHHIIH, TIPESIBHUACHH 110 pereHue Ha OOmoTo cropaHue.
CpenctBara oT OoHIa MOTAT J1a CE U3IMOJ3BAT CaMo 3a MOKPUBAHE HA TOAMIIHATA 3ary0a u
Ha 3ary0u oT mpeaxoaHu roauwHu. Korato cpenctBata BbB ()OHIA JOCTUTHAT OIMPE/ICIICHUS B
VcraBa MHHMMaleH pa3Mmep, CpeIcTBara Hajl Ta3d CyMa MOraT [ga ObJarT W3IMO0N3BaHH 3a
yBeIHMYaBaHe Ha KalUTaa.

2.18.Punancoeu uncmpymenmu

®DUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXk/ia ¢THOBPEMEHHO KaKTO (DMHAHCOB
aKTUB B €JHO MPENPHUITHE, TaKa U (UHAHCOB TTACUB MM WHCTPYMEHT Ha COOCTBCHHS KalUTal B
JIPYTO TIPEATPHUSTHE.

2.18.1.Dunancoeu akmueu

ITvpsonauanuo npusnasarne, Kiacu@urayus u oyeHssamne

[Ipu BEpBOHAYANHOTO WM MNpH3HABaHe (HUHAHCOBHUTE AKTUBU C€ KIACUPHUIUPAT B TPU
TPYIH, CIIOpe]] TIOCeIBaIaTa UM OIICHKA: 110 aMOPTH3UpaHa CTOHHOCT; TIO CIIPaBeIJINBa CTOHHOCT
mpe3 IpYTHsi BCEOOXBATEH JJOXO/I; U IO CIIPaBeJINBA CTOMHOCT Ipe3 TeyandaTa win 3aryoara.

Jpy>XecTBOTO IMbPBOHAYAIHO OIEHsIBA (MHAHCOBUTE aKTHUBH IO CIIPAaBEIMBA CTOHHOCT, a
B CiIy4adl Ha (PMHAHCOBU aKTHUBH, KOUTO HE CE OTYUTAT IO CIIPABEINBA CTOWHOCT Mpe3 mevandara
Wi 3ary0ata, ce 100aBAT MPEKUTE pa3xou 1Mo cAenKaTa. M3KiIroueHne ca ThProBCKUTE B3eMaHUs,
KOUTO HE ChIBPKAT CHIIICCTBEH KOMIIOHCHT Ha ()MHAHCHPAHE - T CE OLICHABAT Ha 0a3a IeHaTa Ha
cmenkara, omnpeneneHa ceriaacuo MC®O 15 (Ilpunooicenue Ne 2.5. Cuemosoona nonumuka 3a
npuxooulakmusu no 002080p).

[Mokynkute niu npogaxOuTe Ha (PMHAHCOBU AKTHUBU, YAUTO YCIIOBHS M3MCKBAT JTIOCTAaBKa
Ha aKTUBUTE B PAMKHUTE HAa JNaJeH IMEPHOj OT BpEME, YCTAHOBEH OOWKHOBEHO C HOpMAaTHBHA
pasnopenda uiu AeicTBalla NPakTHKa Ha ChOTBETHHS Ma3ap (PeIOBHM MOKYITKH), CE MPU3HABAT HA
Jarata Ha ThpryBaHe (cienkara), T.e. Ha JataTa, Ha KOSTO IPYKECTBOTO € MOEI0 aHTaKUMEHT Jia
3aKyIH WIH TIPOJIAJIC aKTHBA.

Knacudukanusta Ha (GUHAHCOBUTE aKTUBHU TPU ITBPBOHAYAIHOTO UM NPU3HABAHE 3aBUCHU
OT XapaKTePUCTUKUTE Ha IOTOBOPHHUTE APUIHH MTOTOIM HA ChOTBETHUS (PMHAHCOB aKTHB U OM3HEC
MoJieNla Ha JIPY’)KeCTBOTO 32 HErOBOTO yIpaBlieHHe. 3a Jia ObJie KIACH(PHUIUpPaH U OLCHSIBAH TIO
aMOpTH3UpaHa CTOMHOCT WJIM TO CHpaBeJIMBa CTOWHOCT TIpe3 JPYyr BCEOOXBATEH JOXO,
YCIIOBUSITA HAa JaJcH (UHAHCOB aKTHB TpsAOBa Ja MOpAXIAT TMapUYHU MOTOIM, KOUTO
npeCTaBIsIBaT "caMo TUiananus no riaasaunaTta u guxsata (CIITJI)" mo Hewsab/oKeHATa CyMa Ha
TJIaBHUIATA. 3a IeNITa ce U3BbpIIBa aHaim3 upe3 TecT Ha CIII'JI Ha HUBOTO HA MHCTPYMEHT.

busHec MozenbT Ha JPYKECTBOTO 3a YIpaBlieHWE Ha (PHUHAHCOBUTE AKTHBH OTpa3siBa
HAYMHA, TI0 KOUTO JPYKECTBOTO YHpaBisiBa (MHAHCOBUTE CH aKTHUBU 3a TCHEPUpPAHE HA MapHIHU
notol. bu3Hec MoIENbT ompenens Nald MapUYHUATE TOTONM MPOU3THYAT OT CHOMpaHETO Ha
JIOTOBOPHY MApUYHU TTOTOIH, Ha TIPpoiaxk0a Ha (UHAHCOBUTE aKTHBH, HITU U JBETE.

Tocneosawo oyensnsane
3a menuTe Ha MOCIENBANIOTO OICHSABaHE (PUHAHCOBUTE AaKTUBH Ha JAPYKECTBOTO ca
KJIacuuIpand B kateropusra ,OUHAHCOBH aKTHBH IO aMOPTHU3MpaHa CTOHHOCT (IBJITOBH

HHCTPYMEHTH)".
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Dunancosu akmusu no amopmuzupara cmourocm (0v1206u UHCMPYMEHMU)

JpyecTBOTO oOIleHsABa (DMHAHCOBHTE AaKTUBU IO aMOPTU3UpaHA CTOHHOCT KOraTto ca
YIIOBIICTBOPEHU H JIBETE YCIOBHS TO-JIOMY:

* ()MHAHCOBUAT aKTHB C€ JABPKU W HM3MOJI3BAa B PAMKUTE Ha OM3HEC MOJICIN, MMaIl 3a el
HETOBOTO JbPKaHE C OTJIe] M0JyYyaBaHe Ha JOTOBOPHUTE MAPUYHHU TTOTOIH OT HETO, 1

* YCJIOBHSITA Ha JIOTOBOPA 32 (PMHAHCOBUS aKTHB MMOPAXKAAT MAPUIHU MOTOIU Ha KOHKPETHH
JaTH, KOWUTO TPEJACTaBIsIBAT CaMO IUIANIAHWS Ha TJIABHUIATA W JIUXBHTE BBHPXY
HEU3bJDKCHATA CyMa Ha TJIaBHUIIATA.

OUHAHCOBUTE aKTUBH 10 aMOPTH3MpaHa CTOWHOCT BIIOCIEJICTBHE ce OlCHsIBAT Ha 0aza
Merona Ha edpektuBHus nuxeH mpoueHT (EJIII). Te mommexar Ha obe3unenka. Ilewanburte u
3ary0urte ce mpu3HaBaT B OTYETa 3a BCeoOXBaTHHS 10X0/ (B MmevanbaTa wium 3arybara 3a roauHara),
KOTaTo aKTHBBT OBbJIC OTHHCAH, MOJU(PUIIMPAH WU 00C3IICHEH.

OUHAHCOBUTE aKTUBH 110 aMOPTU3UpPaHA CTOMHOCT Ha JIPY>KECTBOTO BKIIOYBAT. TMAPHUYHH
CpeJIcCTBa ¥ MApUYHU CKBHBAJICHTH B OaHKW M THPrOBCKH B3EMaHHs, MPEICTABEHU HA CIICIHUTE
MO3ULUK B OTYeTa 3a (PUHAHCOBO CBHCTOSHHE. MBPIOGCKU B3EMAHUSL U NAPUYHU CPeOCmed U
napuunu exeusanenmu ([punoxenust 15u 17).

Omnuceane
®DuHAHCOB aKTHB (MJIH, KOTaTo € MPUI0KUMO, YaCT OT PMHAHCOB aKTHB WJIM YacT OT Tpyma
OT CXOJHM (PMHAHCOBH aKTHBHM) C€ OTMHCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE Ha
JPY>KE€CTBOTO KOTAaTO:
* IpaBara 3a IoJIy4YaBaHe Ha MAPUYHUTE TIOTOLM OT aKTUBA Ca M3TEKIIU, WK
* IIpaBara 3a MOJIyYyaBaHe Ha MapUYHU MOTOIM OT aKTHBA Ca MPEXBHPICHHU WU JPYKECTBOTO
¢ IMO0eJ0 3aAb/DKCHHUETO [Ja IUIaTH HAIbJIHO IOJYYCHHWTE IapHYHH IOTOIH, 0e3
ChILlECTBeHA 3a0aBa, KbM TpPETa CTPaHa upe3 CIopa3yMEHHE 3a MPEXBbPIISHE, IIPH KOETO:
WK a) IPYKECTBOTO € MPEXBHPIUIO B 3HAUUTEIIHA CTCTICH BCHUKH PUCKOBE U TMOJ3H OT
COOCTBEHOCTTa BBPXY AKTHBA, WM 0) APYKECTBOTO HUTO € MPEXBBPIUIIO, HUTO €
3aMma3wio B 3HAYHWTEIHA CTCIICH BCUYKH PUCKOBE W IMOJI3M OT COOCTBEHOCTTa BBHPXY
aKTHBA, HO € MMPEXBBHPJINIO KOHTPOJIA BbPXY HETO.

Korato apy>ecTBOTO € MpexXBBPIMIO MpaBaTa CH 3a MOJydyaBaHe HAa MApPUYHH MOTOIH OT
aKTHBa WM € BCTHIIWIO B CIIOPAa3yMEHHE 3a TPEXBBPIISHE, TO MPaBU OIICHKA HA TOBA Jall U JI0
KaKBa CTEICH € 3ala3uiio PUCKOBETE M MOJ3UTE OT coOcTBeHocTTa. KoraTo JpykecTBOTO HUTO €
MPEXBBPINIO, HATO € 3aMa3uiio B 3HAYNTETHA CTETIEH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA
BbpXY (UHAHCOBHS aKTHUB, HUTO € IPEXBBPIWIO KOHTPOJIAa BBPXY HEro, TO MPOABLIDKABa Ja
MpHU3HaBa MPEXBHPIICHUS aKTUB JO CTEICHTa Ha MPOABIDKABAIIOTO CH y4acTHEe B Hero. B To3um
CIIy4ail Jpy»K€CTBOTO IMpPH3HABA M CBHP3aHOTO C TOBa 3aJb/DKCHUE. [IpEXBBPIICHUAT aKTUB U
CBBP3aHOTO 3aJbJDKEHHUE Ce OICHSBAT Ha 0a3a, KOSTO OTpa3siBa MpaBara M 3adb/DKCHHATA, KOUTO
JIPY’KECTBOTO € 3ama3uiio.

Obe3yenka Ha unancosu akmueu

Jlpy>XecTBOTO mMpH3HAaBa KOPEKTHB (MPOBM3USA 3a O0E3IECHKA) 3a OYAKBAHU KPEAUTHU
3ary0u 3a BCHYKH JIBJITOBU MHCTPYMEHTH, KOUTO HE CE OTYUTAT MO CIpPaBEJINBA CTOWHOCT TIpe3
nmedganbara win 3arybara. O4akBaHWTE KPEAWUTHH 3aryOW c€ W3YHCIABAT KATO pas3linKa MEXIy
JIOTOBOPHUTE MAPUYHU MOTOIH, IBDKUMU CHIVIACHO YCIIOBUATA HA JOTOBOpPA, U BCHUUKH MapUIHU
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IMOoTOLH, KOUTO APYKCECTBOTO OYAaKBa Aa IMOJYy4YHU, JUCKOHTHPAHU C IIbPBOHAYAJIHUA C(i)eKTI/IBCH
JINXBCH IMPOLCHT.

Topeoscku 3emanus

3a M3uKCIsIBaHEe HA OYAaKBAaHUTE KPEIUTHH 3aTyOH Ha mMbpeoscKume 63eManus U akmugume
10 002080pu ¢ Kiuewmu JOPYKECTBOTO € M30palio U MpHUilara onpocmeH nooxoo Ha baza mampuya
30 UBUUCIEHUe HA OYAKEAHU KpeOumuu 3a2y6u ¥ HE TPOCIeIsiBa IMOCICABAIINTE MPOMEHH B
KPEIUTHHS MM pHUCK. [Ipy TO3M MOAXOJ TO MpH3HABA KOPEKTUB (MPOBU3MS 3a 00E3lCHKA) BbH3
OCHOBAa Ha OYaKBaHATa KPEIUTHA 3aryba 3a IeNTus CPOK Ha B3EMaHHITA KbM BCAKA OTUCTHA JaTa.

THapuunu cpeocmea

3a M3YMCICHHETO HAa OYAaKBaHUTE KPEIUTHU 3ary0M TO napuuynume cpeocmea u
exsuealenmu 6 OanKu, APYKECTBOTO MpuIiara oOIIHs MOAX0 3a 00e3neHka, onpeaencH ot MCDO
9. ChbIi1acHO TO3M MOAXOJ APYXKECTBOTO Mpuiara “TPUCTEICHEH  MOes 32 00e3ICHKa Bb3 OCHOBA
Ha MPOMEHH CHPSMO MHPBOHAYAIHOTO MpPU3HABAaHE HAa KPEJAUTHOTO KA4YeCTBO Ha (UHAHCOBHUS
MHCTPYMEHT (aKTHB). 3a IIeNiTa ce Mpuiiara peMTHHrOB MOJEN, KaTo e M3IOJI3BAT PSHTUHIHTE HA
OaHKUTE, ONpeNeNieHH OT MEXKIYHapoJHO NMpU3HATH peiitmHroBu ¢upmu kato Moody's, Fitch,
S&P, BCRAwu Bloomberg.Ha tasu 6a3a, oT efHa cTpaHa, ce M3MOI3BaT MyOnnunu qanuu 3a PD
(BeposITHOCTH 3a HEU3IBJIHEHHUE), pedepHrpalii KbM PeHTHHra HA ChOTBETHATA OaHKa, a OT JPYyTa,
OT MPOMSIHATA Ha pEHTHHra Ha ChOTBETHATA OaHKA, IPYKECTBOTO OIICHABA HATHYHETO HA 3aBUIICH
KPEIHUTEH PHUCK. 3aryOuTe Mpu HEU3IbIHECHHE CE OLCHABAT ChOOPAa3HO HATMYUETO Ha rapaHTHPaHU
u/unmu 00e3reYeHn CyMH 110 OaHKOBUTE CMETKH.

DHHAHCOBUTE aKTHBH CC OTIUCBAT, KOraTo0 HC CBUICCTBYBA pPa3yMHO OYAaKBAHC 3a
C’L6I/IpaH€ Ha NApUYHUTC IIOTOIU MO AOTOBOpPA.

2.18.2.@unancosu nacusu

ITvpsonauanno npusnasane, Kiacupurkayus u OYyeHs8ane

DUHAHCOBUTE MACHBH Ha JAPYKECTBOTO BKJIIOUBAT THPTOBCKM M JAPYTHM 3aIBJDKCHUSA, U
0aHKOBH 3aE€MH.

[Ipu mbpBOHAYATHO UM MpU3HABaHE (PUHAHCOBUTE MACHBH C€ KIACH(UIIUPAT KaTO MACUBU
110 aMOPTU3HUPaHa CTOMHOCT.

[IspBOHaYaIHO BCHYKH (PMHAHCOBH [ACHMBHU CE MPH3HABAT IO CIIPaBEIJIMBA CTOMHOCT, a B
cllydasi Ha 3a¢MH M MIPUBJICUCHU CPEICTBA, U THPTOBCKH U JAPYTH 3aIbJKCHUS, HETHO OT MPEKUTE
Pa3Xx0JIH 10 CIeNKaTa.

Ilocredsawo oyenssane
[TocnenBaioTo oneHsBaHe Ha (PMHAHCOBUTE IMACUBU 3aBUCH OT TSIXHATA KJIACU(UKAIHUS.

Honyuenu 3aemu u Opyau npusieyenu cpeocmaa

Crnen mbpBOHAYATHOTO MM TIpU3HABaHE, APYKECTBOTO OIEHSIBA MPHUBICUEHUTE CPEICTBA
M0 aMOpTHU3HWpaHa CTOMHOCT, 4Ype3 MeToAa Ha e(peKTUBHUS JHUXBEH NporeHt. lledanbure u
3aryourte ce mpU3HaBaT B OTYETA 3a BCeoOXBAaTHHS 10X0/ (B MmevanbaTa wium 3arybara 3a roadHara),
KOraTo CHOTBETHHAT (DMHAHCOB IMMACHB C€ OTIHCBA, KAKTO W 4Ype3 aMopTH3anusaTa Ha 0aza
e(heKTHUBEH JINXBEH MPOLIEHT.

AMopTH3rpaHaTa CTOMHOCT C€ M3YMCIIsIBA KaToO ce B3eMaT IMO0Jl BHUMAaHHE KaKBUTO U Jia
OWJI0 JWCKOHTH WM TIPEMUH TIpU OPHIOOMBAHETO, KAaKTO M TaKCH WM Pa3XOJd, KOWTO
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NpEeACTaBIABAT Hepa3[eiHa YacT OT €EKTUBHUS JIMXBEH MPOLEHT. AMOPTH3alMATa Ce BKIIOYBA
kaTo “¢uHaHCOB pazxox” B oTueTra 3a BceoOXBaTHHUS jaoxoi (B mewanbata wim 3arybara 3a
TOJMHATA).

Omnuceane

OUHAHCOBUTE TACHBH C€ OTIHUCBAT, KOTaTO 3aJbDKEHUETO OBJE IOTraceHo, WIH
npekpareHo, win u3rede. Korato chiectByBaiy (GWHAHCOB MACHB OBJIC 3aMEHEH C JPYT OT ChIIUS
KpPEIUTOP TPH TIO CHINECTBO PA3IUYHHU YCIOBUS, WM YCIOBHUAITA HA CHINECTBYBAI MACHB OBIAT
CBINECTBEHO TPOMCHECHM, Ta3W pa3MsHa Wik MoAu(UKaus Ce TPeTHpa Karo OTIHCBaHE Ha
bPBOHAYATHHS TACUB M TPU3HABaHEe Ha HOB. Pa3nmkara B ChOTBETHUTE OaJlaHCOBH CyMH CE
IpH3HABa B OTYETA 32 BCEOOXBATHUSA 0X0/ (B meyanbaTa uin 3arydara 3a TOAMHATa).

2.19.0uenaeane no cnpagednuea cmoiiHocm

OmpenerleHd aKTHBU W TIACUBH Ha JPYXKECTBOTO c€ H3HMCKBa chriiacHo MCDPO na ce
OLICHSBAT M TIPEACTABAT W/WIM CaMO OIMOBECTSBAT MO CIPABEAJIMBA CTOMHOCT 3a IIEJWTE Ha
(uHAHCOBOTO OTuMTaHe. TakWBa ca MPEIOCTABCHM M TOJYYCHH 3aeMHM HA/OT TPeTH JIHIIA,
MOJTy4YeHU OaHKOBU 3aeMH, ONPE/ICICHH THPTOBCKH U APYTM B3EMaHUS W 3JIbIDKCHUS, KOHTO CE
OIICHSBAT Ha MOBTapsIIa ce 6asa.

CrpaBemuBaTa CTOWHOCT € IIeHATa, KOSATO Ou OWja mosrydeHa Mpu mpojakOara Ha JajieH
aKTUB WIIM ITUIaTE€HAa TMPH MPEXBHPISHETO HAa MAacUB B OOWYAliHA CHEIKa MEXIY HE3aBUCUMU
Ma3apHy YJaCTHHITM Ha Jarara Ha oreHsBaHeTo. CrpaBeyinBaTa CTOMHOCT € U3XOAMAIA IIeHa U Ce
0asnpa Ha MPEIIOIIOKECHUETO, Y€ OTepanuiTa 1Mo mpoaakoaTa Ie ce pean3upa WA Ha OCHOBHHSI
masap 3a TO3M aKTHB WIH TNACUB, WIX B CIIy4yail Ha JIMTICAa HA OCHOBCH Ma3ap — Ha HaW-WU3rOHUSI
masap 3a akTHBa WK macuBa. KakTo onpeneieHusT KaTo OCHOBEH, Taka U Hal-M3TOHHAT Iasap ca
TaKWBa Ma3apH, 10 KOUTO APYKECTBOTO 33aIBIDKATEITHO UMa JOCTHII.

N3mepBaHeTo Ha crpaBeIMBaTa CTOMHOCT CE€ MPaBH OT MO3HWIHATA HA MPEINOI0KEHUATA
U TIPCUCHKHUTE, KOMTO OWXa HAIMpPaBWIW TOTEHIMATHUTE IMa3apHU YYaCTHUIM KOraTo Te Omxa
OTIpE/ICIISUTH TICHATa Ha ChOTBETHUS aKTHB WJIM MACHUB, KaTO CE JIOMYyCKa, 4e Te Omxa JeiicTBaiu 3a
MOCTUTAaHE Ha Hali-100pa CTOMaHCKa U3ro/ia OT Hero 3a TAX.

[Ipu wm3MepBaHeTo Ha cHpaBeAsiMBaTa CTOMHOCT Ha HE(OWHAHCOBH AaKTHUBH  BWHATU
U3XO0JHATA TOYKA € MPEAMOJIOKECHUETO KaKBO OM OWJIO 3a Ma3apHUTE YYaCTHUIU Hal-IoOpoTO U
Hall-e(DeKTHBHO BH3MOXKHO M3IIOJI3BAHE HA JaJICHUS AKTHB.

2.20. Janvyu evpxy neuanoama

Texywume Ooanvyu 6vpxy neyanrbama ca ONPENEICHH B CHOTBETCTBUE C M3UCKBAHHUATA HA
OBArapCcKOTO NAaHBPYHO 3aKOHONATEJICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOJOXOAHO objaraHe.
Homunannara nanbuna craBka 3a 2019r. e 10% (2018.: 10%).

Omcpouenume Oanvyu ce ONPENEIAT Upe3 NpHIaraHe Ha OaJaHCOBUs MACUBEH METOJ, 3a
BCHYKH BPEMEHHM DPA3JIMKH KbM JaTaTa Ha (PUHAHCOBHSA OTYET, KOWTO CBHIIECTBYBAT MEXKIY
0ayaHCOBHUTE CTOHHOCTH U JaHBYHUTE OCHOBH Ha OTIEITHUTE aKTHUBH U NACHBH.

OTCpO‘-ICHI/ITe OaHBbYHU IMaCUBU CC€ IpHU3HABAT 3a BCUYKH oOyraraemMu BPEMCHHU pasJIMKH, C
U3KIIFOYCHUC Ha TC3U, NOPOAUIIN CC OT NPHU3HABAHCTO HA AKTHUB HUJIU IACHB, KOWTO KBbM JaTara Ha
CTOIIaHCKaTa onepanusd HE € MOBJIMAJ BbPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).
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OTcpoycHUTE TaHPYHH aKTUBHU CE€ MPU3HABAT 32 BCUYKU HAMAIISICMH BPEMEHHU PA3IIUKU U
3a HEU3IOJI3BAaHUTE JaHBYHH 3ary0u, 10 CTEIIEHTa, JIO KOSTO € BEPOSTHO TE JIa CE MPOSBSIT 00PaTHO
u 1a ObpAe reHepupaHa B ObJele TocTaThuHa o0araeMa medanda Wik Ja ce IposBIT objaracMu
BPEMCEHHH pa3IMKH, OT KOWTO Jla MOrar Jia ce NpUCHaJHAT TE3W HaMallieMH pa3JiHKH, C
U3KIIIOUEHUE Ha Pa3IMKUTE, MOPOJWIN CE OT NMPHU3HABAHETO HA aKTUB WM IAacUB, KOWTO KbM
JaTata Ha CTOMAHCKaTa oOlepalus HE € TOBIUAI BbPXY CUYCTOBOJHATA M JIaHbYHATA
neuanba/(3aryoa).

bamaHcoBaTa CTOWHOCT Ha BCHYKHA OTCPOYCHH JAaHBYHU aKTHUBU CE€ TIPETIICKIa Ha BCSIKA
JlaTa Ha OallaHca U ce peAyIUpaT JI0 CTEIEHTa, A0 KOSTO € BEPOSITHO TE Ja Ce MPOSBIT 00paTHO U
Jla ce TeHepHupa JOCTAaThbUYHO oOjaraeMa Tmiedan0a WM TPOSBSBAIIN CE TPE3 CHITUS TEPHOL
obyaraeMu BpeMEHHH Pa3IMKH, C KOUTO T€ Jla MOTaT J1a ObIaT MPUCTIAJHATH WIH KOMIICHCUPAHH.

OTcpoucHUTE JaHBYHU AKTHBU M ITACHBH CE OICHSABAT Ha 0a3a JAHBYHHUTE CTABKH, KOUTO
Ce OYaKBa Jia ce mpujiarar 3a Mepuo/ia, npe3 KOWTO akTHBHTE IIE CE peaTu3upaT, a MaCUBUTE IIe e
ypensr (moracsit), Ha 0a3a JaHBUHUTE 3aKOHH, KOHUTO Ca B CHJa WM B TONsAMAa CTEMECH Ha
CHT'YPHOCT C€ OYaKBa Jia ca B CHJIa.

Kbm 31.12.2019r. oTcpoueHuTe naHbIM BBPXY Iedajadara ca oueHeHd npu craBka 10%
(31.12.2018.: 10%).

2.21. Hemna neuanoa na akuus

OcHoBHaTa HeTHA Ieyanba Ha akIys ce U3YMCIISIBA KaTo Ce pas/Ieiyd HeTHATa redairda WiTu
3aryba 3a mepuoja, IMOJJeKalla Ha paslpelesiCcHHe MEXIy aKIMOHEPUTE, MPUTSIKATSIH Ha
OOVMKHOBEHU aKIIMH, Ha CPETHO-TIPETErNICHUs Opoii Ha IbpKaHUTE OOMKHOBEHH aKIIUH 32 TIEPUOJIa.

CpeHO-TIpETeTJICHUAT OpOol aKIUU MPEICTaBIsiBa OpOST Ha JbpKaHUTE OOWKHOBSHHU
aKIM¥M B HAYAJIOTO HA TIEpHOaa, KOPUTHPaAH ¢ Opos Ha 00paTHO M3KYIEHUTE OOMKHOBEHU AKITUH H
Ha HOBOM3aJICHUTE TaKWBa Ipe3 MEPHOoaa, YMHOXKEH 10 CpeaHO-BpeMeBus (akTop. To3u daxTop
u3passBa Opos Ha JIHUTE, MPEe3 KOUTO KOHKPETHUTE aKIUU Ca OWIN AbP)KaHHU, CIPSIMO O0IIus Opoit
HAa JIHUTE MPe3 Neproia.

IIpy xanuTanu3anys, NONMBIHATETHA €MHCHS WU paslueisHe, OposT Ha OOMKHOBEHHUTE
aKkIuy, KOWTO ca B OOpPBIIEHWE O JaTraTa Ha TOBa CHLOUTHE, C€ KOPWUTHPA, 3a N1a Ce OTpa3u
MPOMOPIIMOHAIHATA TPOMsSHA B Opos Ha OOWKHOBEHHUTE aKIMU B OOPBIICHUE Taka, CAKAIl
CBOUTHETO CE € CIIYYHJIO B HAYaJIOTO HA TPEACTaBCHUS Hall-PaHEH TIEPUO/I.

HeTtnata medyanba Ha akiMu ¢ HaMalleHa CTOMHOCT HE CE H3UHCIIsABA, Thil KaTo HsAMa
M3JaJcHU OTCHIIUATHN aKI[UX ¢ HaMaJleHa CTOMHOCT.

2.22.Cezmenmno omuumane

OTdeTeH CerMEHT TpEACTaBiIsBa OTTPAHHMYMM KOMIIOHEHT Ha JPYXECTBOTO, KOWTO
npeanpueMa OW3HEC NEHHOCTH, OT KOWTO MOXKE Ja TOJlydaBa MPHUXOIXA M TOHACS pa3Xxoau
(BKJTFOUMTETHO MPUXOJHM U PA3XOJIH, CBBP3aHU ChC CICIKU C APYTH KOMIIOHEHTH Ha JPYKECTBOTO),
YUUTO OINEPATUBHU PE3YITATH PEIOBHO CE MPETNIeKIAT OT PHKOBOICTBOTO, B3EMAIO TJIABHUTE
OTIEpaTHBHH DEUICHHs, KaKTO M B3€MAaHETO Ha PEIIeHUs OTHOCHO PEeCypcuTe, KOWTO Aa ObIaT
pasmpeeneHn KbM CETMEHTa U OIEHsIBaHe Ha Pe3yITaTUTE OT IEHHOCTTa My U 32 KOWTO € HaJIUIEe
otnienHa uHaHCOBa MH(popManus. J[pyKeCcTBOTO MMa eIMH IMHCTBEH CETMEHT Ha OTYUTAHE.
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2.23. Ilpeuyenku Ha pbKOBOOCHIGOMO OML_ONpEeniwo 3HAYeHue npu _Nnpuiazamne

cuemogoonama noaumuKka na opyxcecmeomo. Knrouoeu npubdauzumennu cuemogoonu oueHKu

U_NPeOnoJloHceHUs C BUCOKA HECUZYDHOCHL.

2.23.1IIpuxoou om 002060pu ¢ KiueHmu

I[lpu mnpusHaBaHe Ha TPUXOJUTE W H3TOTBSHE HA TOAUIIHUSA (UHAHCOB OTYET
PBKOBOJICTBOTO IMPABU PA3IHYHU TPEUCHKH, MPUOIH3UTSIHE OICHKUA M TPEIIOI0KCHHUS, KOUTO
OKa3BaT BJIMSHUC BBHPXY OTUETCHUTE NPUXOAH, Pa3XOdd, aKTHBM W TMACHBH 10 JOTOBOPH U
CHOTBETCTBAIIMUTE UM OIOBECTSABAHUS. B pe3ynaraT Ha HECHUTYPHOCTTa MO OTHONICHHE Ha TE3d
TPEMOIOKEHHS U MIPUOIU3UTEITHA OLICHKH, € BB3MOXKHO J]a Bh3HHKHAT CHIIIECTBCHU KOPCKIMH B
OaaHcoBaTa CTOMHOCT Ha 3aCETHATHUTE aKTHBU M MTACUBH B ObJICIIE, U PECI. OTYCTCHUTE Pa3XxoaH U
MPUXO/IH.

KitrouoBuTe MpEleHKH U MPEANOI0KEHHS, KOUTO OKa3BaT CHINECTBCHO BIUSHHE BBHPXY
pasMepa W Cpoka 3a MPH3HABAHE HA MPHUXOJIUTE OT JOTOBOPHU C KIHMCHTH Ca OMOBECTCHH B
[punoxxenne Ne 2.6.3.3a0voicenus 3a usnvianerue no 002060pu ¢ KIueHmu.

2.23.2. H3uucnenue na 04aKkeanu KpeoumHu 3azyou 3a mup208CcKu 63eManus U RAPUYHU
cpeocmea u exeusanenmu

W3mepBaHeTo Ha OuyakBaHaTa KpeAWTHA 3ary0a 3a (DMHAHCOBH aKTHUBH, OTYUTAHU II0
aMOpTH3HMpaHa CTOWHOCT (B3eMaHMsI W aKTHUBH 110 JIOTOBOPH C KJIMEHTH, U MAPHYHU CPEICTBA U
€KBUBAJICHTH) € 00JIaCT, KOSTO M3MCKBA CHIICCTBEHH MPEIMOIOKEHHS 32 OBACIIA UKOHOMUYCCKU
YCIOBHS M KPEOUTHO TIOBEJCHWE HA KIMECHTH W JIBKHUIM (HampuMep BEpOSTHOCTTA
KOHTPAreHTUTE JIa HE U3ITBJIHAT 33 Ib/DKCHUATA CH M IPOU3THYAIIMTE OT TSX 3aryou).

3a mpuiaraHeTo Ha TE3W W3WUCKBaHHUS PHKOBOJACTBOTO Ha JIPYKECTBOTO NpPaBU peaulla
BOXHH TIPCIICHKH, KaTO: a) ONpeeisiHe Ha KPUTCPHH 3a HACHTU(HIMpAHE U OIICHKa Ha
3HAYHUTEITHO YBEIUUCHHE HA KPSIUTHUS PUCK; 0) M300p Ha MOAXOMSIIN MOJICIH U PEANOIOKEHHS
3a M3MEpBaHe Ha OYaKBAHUTE KPEAUTHHU 3aryOu; B) GopMupaHe Ha IPyIH OT CXOTHH (PHHAHCOBU
aktuBM (mopTdeinin) 3a HeTUTe Ha WM3MEPBAHETO HAa OYAKBAHWTE KPEJAWTHH 3aryou, T)
YCTAHOBSBAaHE ¥ OICHKA 3a KOpeNalusATa MEXIy HCTOPHYECKUTE MPOICHTH Ha MPOCpOYHe U
MOBEICHUETO Ha OMpEACIICHN MaKpOIoKa3aTelld, 3a JIa Ce OTPa3sAT ePEKTUTE OT MPOTHOZUTE 32 TAX
B OBJelle ITpH M3YUCICHHUATA HAa OYaKBaHUTE KpeauTHH 3aryou (Ipunoscenue Ne 27 Vnpaenenue

Ha (UHAHCOB8US PUCK).

Twpzoscku e3emanus

Jpy’XecTBOTO M3IOJI3Ba MATPHIIX 33 MPOBHU3HH 32 U3UYMCICHUETO Ha OYaKBAHUTE KPEIUTHU
3aryOu OT ThpProBckute B3eMaHus. [IporieHTrTe Ha MpoBH3UKTE ce Oa3upaT Ha JHUTE TIPOCPOUHE 3a
IPYIH OT Pa3IMYHU KIMEHTCKH cerMeHTH (mopTdeiisin), KOUTO MMAT CXOTHH MOJCIH Ha 3aryba
(T KJIMEHT KaTO CEKTOP).

Besika marpurata 3a mpoBH3WM IBPBOHAYAHO CE OCHOBaBa Ha JIETAMIIHU MCTOPUYECKHU
HAOIIOJICHYSI 32 MPOICHTH Ha HEChOMPAcMOCT Ha B3EMaHUATA Ha JAPYKECTBOTO U JBIKCHUETO Ha
B3EMaHHUATA MO TPpymu npocpouns. OOWYaiHO ce W3MON3BAaT MUCTOPHYECKH JaHHHU TOHE 3a TPHU
TOJIMHU CIIPSIMO JlaTaTta Ha ()MHAHCOBUS OTYET. JJOMBIHUTEIHO MaTpHIlaTa ce KaTHOpupa Taka, ue

Jla KOPUTHpa MCTOPUYECKH yCTAaHOBEHHWTE 3aBHUCHMOCTH 33 KPEIWTHHUTE 3aryOu C IMPOTHO3HATa
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uHpOpMaIs, W3NONA3BalKM W BEPOATHOCTHU ClicHapuu. Hampumep, ako ce odvakBa JajieHU
MPOTHO3HN MKOHOMHYecku ycimosus (mp. BBII) ma ce BmomaT wmim HOZOOPAT Ipe3 clieaBaiara
rOoIMHA, KOETO MOXKE J1a TOBEAC 10 KOPEIALMOHHO YBEIMYEHUE HA MTPOCPOUUATA B JAICHUS CEKTOP
(TMM KJIMEHT), UCTOPHYECKUTE TMPOICHTH HA HEHM3MbJIHEHHE ce Kopurupar. KbM Beska OTYeTHA
JaTa HAOIOJaBaHWTE MCTOPUYECKH MPOIICHTH HAa HEHM3ITBIHCHHE CE aKTyalM3UpaT U C€ OTYHTAT
e(eKTHUTE OT MPOMEHHUTE B MPOTHO3HNUTE OLIEHKHU.

OneHkaTta Ha CBHOTHOIIEHUETO MEXAYy HAOIIOJJaBAHUTE HCTOPUYECKU MPOICHTH Ha
HEU3IbJIHEHUE, TPOTHO3HUTE WKOHOMHYECKH YCJIOBHS ¥ OYaKBaHWTE KPEIWTHH 3ary0u e
CBHINECTBEHA CUCTOBOAHA OIeHKa. CTOWHOCTTAa HA OYAKBAHUTE KPEIUTHH 3aryOH € JyBCTBHUTEITHA
KbM MIPOMEHH B OOCTOSITENICTBATa M MPOTHO3HUTE YCIOBHUA. McTopuueckuTe KpeauTHH 3ary0n Ha
JIPYKECTBOTO W NPOTHO3ZHUTE HMKOHOMUYECKHM YCIOBUS MOraT Ja c€ OTKJIOHABAT CIPSMO
JIeiCTBUTETHATA HECHONPAEMOCT B OBJICTIIE.

PBKOBOICTBOTO HA JAPY>KECTBOTO € HAMPaBWIIO aHAINU3 U € YCTAaHOBUJIO, Y€ ThPrOBCKUTE
B3€MaHHUS CHhABPXKAT MPEHEOPEIKUTEIHO MAJTbK MPOIIEHT OYaKBaHa 3aryba mopaand MOJUTHKATa 3a
aBaHCOBO TOJy4YaBaHE Ha CYMUTE IO JOTOBOPUTE MY C KIUECHTHUTE.

WNudopmanusTa 3a ouakBaHUTE KPEAUTHHU 3aryOM OT THPTOBCKUTE B3EMaHHsI C HATPYIIBAaHE

ca onoBectenu B [Ipunoxenne Ne 16 u [Ipunoxkenune Ne 27 Vupaenenue na ¢pucnanosust puck.

Ilapuunu cpeocmea

3a M3YMCIEHHETO HAa OYAKBAHUTE KPEIUTHU 3ary0M IO napuunume cpedcmea U
exgusaieHmu 6 Oauku, IOPYKECTBOTO Ipujara oOmus ,TpUeTaneH” TOoAXoJ 3a O0e3IeHKa,
onpezaeneH ot MC®PO 9. 3a nenra ce npuaara Mojen, 0asupaH Ha MyOJIMKYBaHUTE PECHTHHIH Ha
OaHKUTE, ONpeNeNIeHH OT MEXKIYHapoJHO NMpU3HATH peiitmHroBu ¢upmu kato Moody's, Fitch,
S&P, BCRAwu Bloomberg.Ha Ttasu 6a3a, or emHa crpaHa, ce ompenensaT mokasarenute 3a PD
(BepOsITHOCTH 3a HEM3ITBIIHEHHE), KaTO CEe M3MON3BaT MyOonnyHuTe TaHHU Ha PD pedepupaniu kbm
peliTHHTa Ha ChOTBETHATa OaHKa, a OT Apyra, 4pe3 MpoMsHaTa Ha peHTHHTa Ha ChOTBETHATa OaHKa
OT IEpUOJ B MEPUOJ], IPY>KECTBOTO OIICHSBA HATMYMETO Ha 3aBHIICH KPEAUTEH PHCK. 3aryourte
NpY HEU3IIBJIHEHHUE CE OLIEHSIBAT TI0 TopernocodyeHaTa Gopmynara.

ITpu onpenensnero Ha LGD ce B3ema mpeaBua HAIMYMETO HAa TapaHTUPAHU W/ WM

o0e3mneueHu CYMH 1O CbOTBCTHUTC 0aHKOBH CMETKH.

2.24.3 AxmioepcKu uzuucienus

IMpu ompeesiHe Ha ceraHaTa CTOMHOCT Ha JABJITOCPOYHHUTE 3aIbJDKEHHS KbM TIEpPCOHAA
Py TNEHCHOHHMPAaHEe Ca W3IOJ3BAHM H3YHCICHHSA Ha CEPTUGHUIMPAHH aKTIOCpH, OasMpaHd Ha
IPEANONIOKEHNSA 32 CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IEpPCOHaia, ObJEII0 HMBO Ha PabOTHU
3aIyIaTH W JUCKOHTOB (haKTOpP, KOUTO MPEIIIOIOKEHUS Ca TPEHCHEHH OT PBKOBOJCTBOTO KATO
pasyMHM U YMECTHH 3a ApykecTBOTO (IIpunosicenue Ne 20).
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3. [IPUXO/IH OT /IOI'OBOPH C K IHEHTH

3.1. Hngpopmauus 3a suooseme npuxoou

2019 2018

BGN 000 BGN ‘000

IIpuxomau ot pomaxxou Ha YCIIyTH 1,456 1,551

[Ipuxoau ot mpoaakda Ha CTOKU 593 624
O0mo: 2,049 2,175

IIpe3 Texkymus Tepuox HAMA OTYCTCHH IPUXOMW OT 3aAbJDKCHHUS 3a W3IBJIHCHHE,

YAOBIIETBOPCHH B MPEIXOTHU TICPHOIH.

3.2.3a0vadicenusn 3a uznviaHeHue RO 002080pU C KIUeHMU

WNudopmarus 3a 3a1bpDKEHHAATA 32 U3ITBIHEHHE ca IOJPOOHO oroBecTeHu B [Ipunoxenne

Ne 2.6.3.

3.3.Canoa no 002060pu ¢ K1uenmu
31.12.2019 31.12.2018

BGN ‘000 BGN ‘000

B3emaHusi 1O JOrOBOPH C KIIMEHTH — TPETH JIMIA, HETHO OT 15 7
obesnenka, (IIpunoxenne Ne 16)

B3emaHusi 10 JOrOBOPH C KJIMCHTH - CBBP3aHH JIHIA, HETHO OT 57
ob6esuenka ([Ipunoxenue Ne 16)
IMTacuBu 10 HOroBOpH ¢ KiueHTH — TpeT Juna (IIpunoxkerue Ne 24) 9 6

ITacuBute 1O JOTrOBOpHU C KIMCHTH KbM 31 JACKEMBpPU BKIIIOYBAT IIOJTYYCHU aBaHCOBU

IJ1alaHusA 3a YCJIYI'd IO HaCTaHsIBaHE B XOTECJIa.

4. JIPYTH JIOXOJIH OT IEHHOCTTA

2019 2018

BGN ‘000 BGN ‘000

OTnHcaHu 3aIbJDKCHUS 12 19
OTnrcany B3eMaHHs - (29)
ITeuan6a ot npomakba Ha TBATOTPAWHN MAaTCPUATHH aKTHBH -
npuxoou om npooadicou -
banrancosa cmouHocm 9) -
M3nuirsiiym Ha MaTepuanu 4 9
Apyru 3 -
O6wo: 19 9

Kbm 31.12.2018. oTniicaHuTe B3eMaHHUs U 3ab/DKCHUS Ca KbM €UH M ChIIM KOHTPAreHT

— IIOpay U3TEKJIa JaBHOCT.
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5. PA3XO/IH 34 MATEPUAJIH

T'opuBa u eneprus

OCHOBHHU CYpOBHMHHU U MaTE€pHaIU
XUrueHHu MaTepualiu

Bona

Hpyru
Oo6mro0:

6.PA3XO/IH 34 BbHIITHU YCIIYTH

KomucnoHHn Bb3HATpaKIeHHS
JlaHbIM ¥ TakcH

AOoHamMeHTHA TOIAPHKKA

Takca BoJ0TIOI3BaHE MUH.BOJIA
PeMOHT 1 TeXHOIOTHYHO 00CITyKBaHE
3acTpaxoBKU

DUHAHCOB OJIUT

Komynukannn

My3uKaIHH MEPOTIPHUATHS

Hpyru
Oo6mr0:

2019 2018
BGN ‘000 BGN ‘000
190 188
70 62
34 41

7 7

3 3
304 301
2019 2018
BGN ‘000 BGN ‘000
88 98
34 31
27 26
18 18
25 30
12 12
11 13

8 8

5 5

5 8
233 249

Haumcnenure pasxomw 3a TOAMHATA 3a 3aIb/DKUTEIEH ONUT (HA WHIWBUIYAJICH W
KoHconuaupan order) 3a 2019r. ca B pasmep Ha 11x. nB. (2018r.: 13x. 1B.). Hama apyru yciyru
NPEIOCTABEHH 32 OTYCTHHS TIEPHOJ] OT HA3HAUYEHHSI PETUCTPUPAH OJUTOP.

1. PA3XO/IU 34 IIEPCOHAJIA

Pa3xomu 3a TeKyIy Bh3HATPAKICHUS

Pa3xoju 3a conuanHo ocurypsiBane

Hauuncnenus mo HEmoa3BaHU OTITYCKH

Cornnaaau npuaoOUBKU

[TpoBu3MM 3a TBJITOCPOUHH 33ABIDKCHUS IO 00C3IICTCHUS
npu neacuonupane ([Ipunoxenue Ne 19)

Hauncnenust 3a OCUTYypOBKH 32 HETIOJI3BAaH OTITYCK
OO6mo:

2019 2018
BGN ‘000 BGN ‘000
1,005 991

154 143

13 -

14 8

12 13

3 -

1,201 1,155
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8. /IPYT'H PA3XO/TH 3A IEHHOCTTA

2019 2018

BGN ‘000 BGN ‘000

Komanauposku 3 4
PabotHo 06nexio 2 2
HApyrn 3 9
O0wo: 8 15

9. PHHAHCOBH PA3XO/IH

OunancoBute pasxoau 3a 2019r. BkIOYBAT pa3xoiu 3a JUXBU MO TOMYyYEHH OaHKOBU
3aemu B pa3mep Ha 18 xun.aB. (2018r.: 16 xuin.JiB.) 1 GAaHKOBU TaKCH U KOMHUCHOHHHU B pa3Mep Ha

18 xmn.B. (2018r.: 19xm.nB.)

10.IMAHBHYHO ObJIATAHE

OcHOBHUTE KOMITOHCHTH Ha pa3xola 3a IaHbK BBPXy Iedandara 3a MEepHOIUTE,

3apppiiBamy Ha 31 mekeMBpu e:

2019 2018
BGN '000 BGN '000
Omuem 3a 6ce0dxeamuus 00x00
Janbuna (3ary6a)/mieuanda 3a roguHaTa 10 JaHBYHA AeKIaparys (100) (1)
Texym pa3xoll 32 JaHBK BbpXY IevanbaTa 3a roguHaTa - -
OTcpodeH MaHbBK BhpPXY Mevandata, CBbpP3aH ¢ Bb3HUKBAHE U
00paTHO MPOSBJIICHUE HA BPEMEHHH PA3JIHKU 1 1
O6u10 pa3xo] 3a IaHBK BbPXY Ne4YaJI0aTa, OTYETEH B 0TYETA
3a BceoOXBAaTHHUSI 10X0] (B meyaudara uim 3aryoara 3a
rOAMHATA) 1 1
Pagnenue na pasxooa 3a 0anvK 6bvpXy neuandama, onpeoesieH
CHPAMO CUEMO0BOOHUS Pe3YSIMam
CueroBojiHa Teyanda 3a ToJUHATA (116) 7
Janbk BbpXyY medanbara — 10% (2018.:10%) (12) 1
BpemeHHM pa3nuky 3a TeKyniara roJuHa, 3a KOUTO HE € IPU3HAT
JAHBYCH aKTUB 13 )
O6u10 pa3xo] 3a IaHBK BbPXY NMe4ajidaTa, OTYETEH B
0T4YeTa 3a BCeoOXBATHHUS J0X01 (B mevajdaTa Wi
3aryfara 3a roquHara) 1 1
11.HETHA (3AI'YBA) | IEYAJIBA HA AKITUHA
2019 2018
CpenHo npeTersieH Opoit akiuu, Ha 6a3a THU 1,530,000 1,530,000
(3ary6a) / meuanba 3a roguHata (X. J1B.) 117) 6
HertHa (3ary6a) / neuan6a Ha akuus (J1eBa)
OCHOBHA CTOIHOCT (0.08) 0.00

32



BEJIMHA EAJI (BEJIMHA A 1o 5 roan 2020 1.)

MNPUJIOXEHUSA KBM HHAUBUAYAJHUSA T'OJAUIIEH ®PUHAHCOB OTYET 3a 2019 roguna

12. UMOTH, MAIITHHHU, ObOPY/IBAHE " HEMATEPUAJIHU AKTUBH

Omuemna cmoiinocm
Cango xeM 1 sHYapu
2018r.

IIpunoOuTH akKTHBH
OTnucaHu aKTHBH

Caano xpm 31 nexemBpH
2018 r.

Amopmusayusn

Canmo kM 1 ssayapu 2018
r.

AMopTH3anms 3a nmepuoja
AMopTH3a1ys Ha OTIHCAHH
AKTHBU

Canno kpM 31 1exkeMBpH
2018 r.

banancoea cmoiinocm

KoM 1 ssayapu 2018r.

KoM 31 nexemepu 2018r.

Omuemmna cmoiinocm
Cango xeM 1 sHYapu
2019r.

IIpunoOuTH akKTHBH
OTnucaHu aKTHBH

Caano xsM 31 nexeMBpH
2019..

Amopmusayusn

Canmo kM 1 ssayapu 2019
r.

AMopTH3anms 3a mepuoa
AMopTH3anys Ha OTIHCAHH
AKTHBU

Caano xbMm 31 gek. 2019
r.

Banancoséa cmoitnocm
KoM 1 ssayapu 2019r.
KoM 31 nexemepu 2019r.

3emu Czpaou, Mawunu, Tpanucnopm Pazxoou 3a O6mo Hemare-
(mepenu) uncmanayuu obopyosane unu cpedcmeanpudoouean  UMOTH, puaaHu
U 6bHUIHU ~ CHORNAHCKU ena/IMA wmamHun aKTHBH
CbOpBIHCEHUA uneenmap "
odopyaBa
He
1,235 4,670 2,016 32 20 7,973 10
- - 12 - 3 15 40
1,235 4,670 2,028 32 23 70988 50
- 1,814 1,655 29 - 3,498 10
- 109 30 3 - 142 -

- 1,923 1,685 32 - 3,640 10
1,235 2,856 361 3 20 4,475 -
1,235 2,747 343 - 23 4,348 40

3emu Czpaou, Mawunu, Tpancnopm Pa3zxoou 3za Oomo Hemare-
(mepenu) uncmanayuu u  0b6opydsane u nu cpedcmea npudodusan HMOTH, puaIHA
6bHUIHU CMONAHCKU ena/IMA MamiMHu aKTHBH
CbopvICEHUA uneenmap "
obdopyaBa
He
1,235 4,670 2,028 32 23 7,988 50
- 24 - - 24 -
- - (135) (13) - (148) (40)
1,235 4,670 1,017 19 23 7,864 10

- 1,923 1,685 32 - 3,640 10

- 108 29 - - 137 -

- - (92) (13) - (105) -

- 2,031 1,622 19 - 3,672 10
1,235 2,747 343 - 23 4,348 40
1,235 2,639 295 - 23 4,192 -
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Pa3zxonmure 3a mpuaoOMBaHE HA IBITOTPAHU MaTepPHAIHH aKTUBH KbM 31 JekeMBpH
BKJIFOYBAT:

« pa3xoju 3a peMOHT — 7X.jB. (31.12.2018.:7 x.;1B.)

. apyru - 16x.8. (31.12.2018.: 16x.18.)

Ksm 31.12.2019. B cbcTaBa Ha IBATOTPAHUTE MAaTEPHAIHA AKTUBH Ca BKIIOYCHU aKTHBH
c otyetHa ctoitHocT 1,422x.01B. (31.12.2018.: 1,458X.71B.), KOUTO Ca aMOPTU3MPAHU HAITBIHO, HO
HPOIBKABAT J1a Ce N3MOJI3BAT B AEHHOCTTA Ha APYKECTBOTO.

Kem 31.12.2019r. e yupemeHa [OrOBOpHAa HIIOTEKa BbPXY HEIBMKUMH HMOTH,
COOCTBEHOCT Ha JIpyKecTBOTO ¢ OamancoBa croiHocT 1,452 x.B. (31.12.2018r.: 1,513%.11B.).
(Ipunosrcenue Ne 21).

13.UHBECTHIIHH B IbIIIEPHHU J/IPYKECTBA

Bbamancosara cToiiHOCT Ha HMHBCCTUIUUTE IO APYKECTBA € KAKTO CIICABA.

31.12.2019 Yuacmue 31.12.2018 Yuacmue

BGN '000 % BGN '000 %

“Benmuna” EOO/ 405 100% 405 100%

Boano npyxectBo “Bennna” EOO/] 5 100% 5 100%
410 410

Kem 31.12.2019 r. wunHBeCcTHUHMHTE B JBIICPHH JAPYKECTBA ca MPEACTABEHH II0
cebecroitrocT. Ilpes 2019 r. u 2018 r. aeitHoctra Ha “Benuna” EOOJ] e orpanuucHa M ce
u3passBa B IMPEJOCTAaBIHE Ha 3aeM Ha TpeTu jura. BomHo apyxkectBo “Bemmna” EOO/] He e
U3BBPILIBAJIO JICHHOCT.

Obe3yenka Ha uneecmuyuu 6 ObUlEPHU OpPyIHceCmea

[IpurerkaBaHUTE OT JPYKECTBOTO HMHBECTHIIMM B JIBIICPHU IPYKECTBA MOJJICHKAT Ha
eXKEroJeH mperjen 3a obOe3reHka. KaTto OCHOBHM HMHIMKATOPH 3a OOE3IEHKa Ce TMpHeMar:
MpeyCTaHOBABAHE JCHHOCTTA Ha IPY)KECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE HA 3aryOu 3a mo-
HPOJBDKUTEINICH TIEPUOJ] OT BpeMe, KaKTO W OTYMTAHE Ha OTPHUIIATEIIHU HETHH aKTHBU WJIM aKTHBU
MOJ] PETUCTPHPAHMS OCHOBEH AKIMOHEPEH KalWTall, TCHACHIIMKM Ha BIIONIABAHE HA OCHOBHU
(MHAHCOBH TIOKa3aTeNM, KAKTO ¥ HAMAJIIBaHE Ha Ma3apHaTa KaluTaln3alus.

KitrouoBuTE MPEAMONOKEHHS, U3MOI3BAHN MTPH U3YKMCICHUATA CE OTPEACIAT KOHKPETHO 3a
BCSIKO JIPYXKECTBO, TPETUPAHO KAaTO OT/CIHA €AMHHIIA, TeHepHaIlla MapHYHU MMOTOIH, U ChOOPa3HO
Heropara crieuduka Ha JeHHOCTTa, OM3HEC cpelaTa U PHUCKOBETE.

Ha 6a3a HampaBeHHTE TeCTOBE 3a 00€3IEHKa PHKOBOJICTBOTO € OMPEHCIHIO, Y€ HE €
Hanuie o0e3IeHKa Ha MHBECTUIIMHTE B IblepHuTe aApyxecTa (31.12.2018.; Hsama obe3rieHka).
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14. MATEPUAJIHU 3AITACH

31.12.2019 31.12.2018
BGN '000 BGN '00C
Martepuanu 69 63
Croku 18 20
O0wmo 87 83

Hamnuante xpM 31 nmexkemMBpu MaTepuald M CTOKH ca MpPEACTaBEHH B OT4YETa 3a
(hMHAHCOBOTO CHCTOSHHUE MO CEOECTOMHOCT.

Hammaante kbM 31 JIeKEMBpPU CTOKH C€ CHCTOST OCHOBHO OT XPAHUTEIHH MPOAYKTH U
HAITUTKY.
Marepuanure BKIIOYBAT OCHOBHO TOPUBO U APYTH MaTEPHAIH 3a IEHHOCTTA.

15.11PE/IOCTBEHH KPATKOCPOYHH 3AEMH

Hpe3 2019r. APYKCCTBOTO <€ MNPCAOCTAaBUIIO KPATKOCPOYCH 3aCM Ha CBBP3aHO JIMIC B

pa3Mep Ha S3XUII.JIB.IPHU CICAHUTE YCAOBHS:
*  JIOTOBOpEHA CyMa B JieBa — 53X.JB.;
*  qajex, B T.4. ¥ Ha JuxBara — 31.10.2019.;
e TOJMIIeH JInXBeH npoueHT — 10%;

e cango kpM 31.12.2019. —HAMa

ITpe3 2018 r. Apy»,ecTBOTO € MPEIOCTABHIIO KPATKOCPOUCH 3aeM HAa TPETO JIHIE MPH
CIICJIHUTE YCIIOBUS:

*  JOoroBOpeHa cyMa B JyieBa — 50X.JB.;

*  qajex, B T.4. 1 Ha Juxsara — 28.06.2019.;

*  TOJMIICH JINXBEH MpoleHT — 9%;

e oOe3meuycHWe — 3alKC Ha 3amoBei B pa3Mep Ha MPEIOCTaBEHHUsS 3aeM, aBaJIMPaH OT

TPETO JIMIIE M JOTOBOP 3a MOPBHUUTEIICTBO;

e canmo kpM 31.12.2018. — 52x.11B., B T.4. rnaBHuna — 50X.JB. ¥ JuxBa 2 X.JIB.

Kbm 31.12.2018. PpKOBOACTBOTO Ha IPYKECTBOTO € HAIPABUIIO aHAIW3 HA OYaKBAHUTE
KPEAWTHU 3aryOu, Mpuiiaraiku oOIIus moaxo 3a ooesieHka, onpeaeacH or MCPO 9. Ha 6azata
Ha TO3W aHAW3 M HAMPABCHUTEC M3YHCICHUS HE € MpH3HATa 00e3leHKAa 3a OYaKBAHU KPEIAUTHU
3aryOu mopau HeChIIECTBEHHUS i pasmep.

16.ThPI'OBCKH B3EMAHUA

31.12.2019 31.12.2018

BGN '00C BGN '000
B3eManwus OT KJIMEHTH B CTpaHaTa 15 7
6 M.4. 83eMAaHUsl N0 002080PU C KIUEHMU 15 7
Bsemanust oT cBBp3aHU NPEANPUITHS 1 27
6 M.U. 83eMAanUs N0 002080PU C KIUEHMU - 27
[IpenocTaBeHn aBaHCH Ha JOCTABUMIIU 2 2
O0wo: 18 36

35



BEJIMHA EAJl (BEJIUHA A/l no 5 rvonn 2020 r.)
MNPUJIOXEHUSA KBM HHAUBUAYAJHUSA T'OJAUIIEH ®PUHAHCOB OTYET 3a 2019 roguna

Bzemanuama no 0ozoeopu ¢ knuenmu ca B neBa u ca 0e3nuxBeHd. CpeHUAT KpeIUTEeH
cpok Ha B3emaHusta ¢ 1 mecen. ChlnmuTe ca CBBP3aHH C TPEIOCTABEHH XOTEIUCPCKH M
PECTOPAHTHLOPCKH YCIYTH. JIpy>KECTBOTO HsAMa KPEIAWUTHU JIMMHUTH IO KIHEHTH, KaKTO W HsIMa
KOHIICHTpAIIHS Ha B3eMaHUs OT ONPEe/IeNICHH KIIMEHTH.

HpyxectBoTO ¢ onpenenwio nepuoa ot 90 mHU, 32 KOWTO HE HAYKCIABA JTHXBU. 3a0aBa
CIIe/T TO3U CPOK € MPHETa OT JPYKECTBOTO KATO MHIMKATOP 32 00E3ICHKA.

PenoBHuTe HemameXupaid ThPrOBCKU B3eMaHUsS OT KIIMEHTH — CBBP3aHH M HECBHP3aHU
npemnpustus kbM 31.12.2019r. ca B pasmep Ha 10 x.B. (31.12.2018r.:5 x.1B.), Te ca ¢
Bb3pacToBa cTpykTypa 10 30 IHH U ca ypeIeHH 10 AaTaTa Ha U3TOTBSHE Ha TO3U (PMHAHCOB OTYET.

Bw3pacroBara CcTpyKTypa Ha MpPOCPOYCHHTE B3EMaHHsS OT KIHEHTH, KOWTO HE ca
o0e3teHeHd KbM 31 IeKEMBpH € ClIeHATA!

31.12.2019 31.12.2018

BGN '00C BGN '000
Hag 1r. 6 29
Oowro: 6 29

3a 2019r. apyxecTtBoTO mpuiara ompocTenus: noaxonq Ha MCDO 9 3a m3mepBaHe Ha
OYaKBaHH KPEAWTHH 3aryOH MO THPrOBCKUTE B3EMaHMs, KaTO MPU3HABA OYAKBAHU 3aryoOu 3a Lienus
CPOK Ha HMHCTPYMEHTa 3a BCHYKH THPrOBCKU B3eMaHwusi ([lpunoowenue Ne 27 Vnpasnenue na
punancosus puck).

Hpedocmaeenume aeancu na 000”1(16'-[”1{” BKJIFOYBAT aBaHCOBH ILIallaHUA 3a YCIYTH U
MaTcpualiu.

17.1PYT'H B3BEMAHUA

,ZIpyzume 63eMaHUusA BKIIIOYBAT.

31.12.2019 31.12.2018

BGN '00C BGN '00C
IIpenoctaBenu rapanumuu Ha MOCB 13 13
[IpenocraBeHu IEMO3UTH HA JOCTABUUIIN 3 3
B3emanns oT nogoT4eTHH JINIA 2 2
O0wo: 18 18

18.1IAPHYHHU CPE/ICTBA U ITAPHYHH EKBUBAJIEHTH

31.12.2019 31.12.2018

BGN '00C BGN '00C
[Tapuunu cpeacTBa B 0aHKOBU CMETKH 64 80
ITapuanau cpencTra B Kaca 155 14
O61o: 219 94
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IHapuunume cpedcmea 1o BAIyTH Ca KAKTO CIIEBA:

31.12.2019 31.12.2018

BGN '00C BGN '00C
[Tapuunu cpeacTBa B JeBa 219 91
IMapuyHu cpecTBa B €BPO - 3
O6mo: 219 9

VYcpenHeHuTe TMXBEHH PaBHUILA IO Pa3IUIAIIATEITHUTE CMETKU Ha JIpy’kecTBOTO ca 2% 3a
CMETKH B JIeBa ¥ B eBpo Ha rojumrHa 0aza (31.12.2018.: 2%).1Ipe3 2019r. oOcmyxBarmuTe GaHKU
HE ca HAYKMCISIBAJIN JIMXBA [0 Pa3IUIallaTeIHUTE CMETKH Ha JIPY>KECTBOTO.

B pesynrar Ha HampaBeHHTE aHAIM3M M TNPWIOKCHATa METOAMKA 32 H3YMCICHHE Ha
OYaKBaHU KPEIUTHH 3aryOu Ha MAPUYHU CPEJCTBA M €KBUBAJICHTH, PBHKOBOACTBOTO € ONPECIIHIIO,
ye oOe3leHKaTa Ha IApUYHUTE CPEICTBA U €KBUBAJICHTH, O Omia cyma, 1o0ImKasamia ce 10 Hyja.
[lopanu ToBa Apy>KECTBOTO HE € MPHU3HAJIO MPOBU3M 32 00E3ICHKA 38 OYaKBaHU KPEIUTHHU 3aryon
kbM 31.12.2019. n xpm 31.12.2018-.

19.COBCTBEH KAITUTAI
31.12.208 31.12.2018

BGN '00C BGN '00C
AKIIMOHEPEH KamuTasn 1,53( 1,530
3aKOHOBH pe3epBU 52 52
[IpemueH pe3eps 153 153
Hpyru pe3epBu 70E 705
Hepasnpenenena neyanba 1,57¢ 1,676
O6uro: 4,014 4,116

OcHoseHn aKyuoHepen Kanumal

Kem 31.12.2019. peructpupaHusT akuuoHepeH Kamutai Ha “Benuna” EAJl Bb3nm3a Ha
1,530 x.1B., pasnpeznenen B 1 530 O00Op. momMeHHH akIUM C MPaBO HA IJIaC ¢ HOMHUHAIIHA
croifHocT Ha akius 1,00ms.

AxmunTe ca OOMKHOBEHH, O€3HAIMYHM C MpPaBO Ha [OJyYaBaHE HAa [IUBHICHT H
TUKBUAAIMOHEH A1 1 KbM 31.12.201G. ca peructpupanu Ha bearapcka ¢ponnosa 6opca — Codust
ALl (IIpunoscenue Ne 28).

3axkonosume pezepeu ca ¢GopMHpaHH OT paslpenesieHHe Ha Iedanbara, CBITIACHO
M3UCKBaHUsTa Ha ThproBckus 3aK0oH U YcraBa Ha J[pyKXecTBOTO.

/Jlpyzume pesepeu ca QopmupaHu B pe3ynTaT Ha peBANOpU3ALMS Ha IBJITOTPAHUTE
MaTepHaJHH aKTHBH, U3BbpIIeHa mpe3 1997r.

Hepa3znpedenenama neuanda BKIIOYBA HEOOJNIOKCH pE3EpPB OT OICGHKA Ha 3EMHTE,
(dopMupaH IpH NMpPHEMAHETO 3a NMpWIaraHe Ha HOBUTE HammoHamHM CYETOBOJHM CTaHIAPTH U
3akoHa 3a cueToBoacTBO B criia ot 01.01.2002. B pazmep Ha 630X.JIB., HETHO OT JaHBIIH.

JIBIKEHUETO Ha Hepasnpeodenenama newanda € KakTo cieasa.
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2019 2018

BGN '000 BGN '000

Cauo Ha 1 sinyapu 1,676 1,670
0611 BceoOXBaTeH JOXO/ 3a TOIMHATA (202) 6
Canno Ha 31 nexemBpH 1,574 1,676

20.34bJKEHUA KbM ITEPCOHAJIA IIPH TEHCHOHUPAHE

,ZIlezocpmmume 3A0bANHCEHUA KM nepcoHa’la npu neHcuornupane BKIOYBAT CCralrHaTa
CTOMHOCT Ha 3aJIb/DKCHHUETO Ha APYZKCCTBOTO 3a U3ILIAIIIAHC Ha O6€3H.[€TCHI/I}I Ha JIMna OT HAaCTUus
IIEPCOHAI KBbM JlaTaTa Ha OT4YETa 3a (I)I/IHaHCOBO CbCTOSAHUE IIPpU HACTBIIBAHC Ha IICHCHMOHHA

BB3PACT.

CewritacHo Kopekca Ha Tpyna B bearapust Bceku City)XUTel UMa TPaBO Ha 00E3IICTEHUE B
pasMep Ha B¢ OpyTHH 3aIUiaTH MMPU NCHCHOHHUpAHE, & aKo ¢ PadOTHII IpH ChIMHUS padoTomaresn
npe3 nocineaaute 10 roquHu OT TPYAOBUSA MY CTaXK, 0OC3IIETCHHUETO € B pa3Mep Ha IIecT OPyTHH
3amiaTd KbM MOMEHTA Ha MeHcHoHupane. Toa e tiad ¢ aedunupanu noxonu. (IIpunoscenue No

2.17).

3a ompeJiensiHe HA TE3U 33/IBIDKSHUS JIPYKECTBOTO € HAIIPAaBUIIO aKTIOEPCKA OIIEHKA, KaTo €
MOJ3BAJIO YCIYTHTE HAa CEPTH(ULIUPAH aKTIOEP.
U3meHenneTo B ceramHata CTOWHOCT Ha 3aJBJDKCHUATA KBbM IIEpCOHAla MpHU

NEHCUOHUPAHE € KaKTO CIIe/IBa:
31.12.2019 31.12.2018

BGN'000 BGN'000

CerauiHa cTOHHOCT Ha 3aBJKeHUATA Ha 1 sHyapu 79 74
Pa3xon 3a Texymy crax 3a roquHaTa 11 12
Pasxon 3a nuxBu 3a ronuHarta 1 1
W3BBpIIeHN TUIAAHKUS TIPE3 TOJHHATA - (8)
Edexrtu oT mocneasaiy OLeHKH 3a FOAUHATA (15) -
Ceraurna cTOfHOCT Ha 3aAbJKeHUETO HAa 31 fekeMBpH 76 79

Hauncnennte cymMmu B oT4eTa 3a BCEOOXBAaTHUS JOXOM IO JBITOCPOYHH JOXOIHW HAa

NepCOHaa P IEHCHOHUPAHE Ca.

2019 2018

BGN'000 BGN'000

Pasxon 3a Tekyr cTax 11 12
1 1

Pasxon 3a 1uxBH 3a roguHaTa
KoMmnoneHTH Ha pa3xoauTe 110 IVIaHOBE € z[e(])mmpalm a0X0au,

NpU3HATH B MevyajdaTa uiu 3arybara 12 13
EdexTtu oT mocneaBamy OLeHKH Ha 3a0bDKCHHUATA KbM IIepcoHaa
MIpY TICHCUOHUPAHE (15) -
KommnoneHnTH Ha pa3xoauTe no miaHoBe ¢ Je(UHUPAHT TOXO/IH,
NMPU3HATH B IPYTrd KOMIIOHEHTH HA BCEOOXBATHHSA T0XO0/ - -
O6uro: (©)) 13
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[Ipu onpexnensine Ha cerammnata ctoiHocT KbM 31.12.2019r. ca HampaBeHU cleqHHUTE
OCHOBHH aKTIOEPCKH MPEIIOI0KEHHS

« 3a onpenensHe Ha JAMCKOHTOBHA (DakTOp € M3MoJi3BaHAa HOpMa Ha 0a3a TOQWIICH JHMXBEH
nporenT B pasmep Ha 0.6 % (2018&.: 1.0%).HamnpaBeHOTO IIpeaAmonoxkeHne ce Oa3upa Ha JaHHUTE
3a goxomHoctTa Ha apiarocpounute K ¢ 10 rogumieH MaTypuTeT B ChOTBETCTBHE C
npenopbskute Ha [laparpad 83or MCC 19;

+  TPEANOJIOKEHHETO 3a OBJICHIOTO HUBO Ha pabOTHHTE 3alulaTH ce 0a3upa Ha MpeJOCTaBeHaTa
uH(OpMAaLUsT OT PHKOBOACTBOTO HAa JPYKECTBOTO M € B pasmep Ha 5% rouiieH pbCT CHPSIMO
npeaxoaaus ordered mepuox (2018r.: 5%);

+  CMBPTHOCT — 10 Tabnwmmara 3a cMbpTHOCT HAa HCU 32 o0miaTa CMBPTHOCT Ha HACEICHUETO HA
Bbwarapus 3a neprona 2016 - 2018 (2018r: 2015 — 2017%.);

«  TeMI Ha TeKyuecTBO —Mexay 0% no 16 %B 3aBrcHMOCT OT meT 000CO0EHN BB3paCTOBH IPyNu
(2018r.: 0% - 16%).

To3u miaH ¢ }_'[e(i)I/IHI/IpaHI/I A0XO04U Chb3daBa CKCIIO3UIHA Ha APYKECTBOTO CbM CICIHHUTEC
PHUCKOBE. HWHBECCTHMIIMOHCH, JIMXBC€H, PHCK CBBP3aH C JOBJITOJICTHCTO M PHCK CBBP3aH C
HapaCTBAHCTO Ha pa60THI/ITe 3aljiaTu. PLKOBO,I[CTBOTO Ha JPY>KECTBOTO I'l OIIPEACIA 11O CIICAHUA
Ha4uH.

+ 332 WHBECTUI[MOHHUS — JIOKOJIKOTO TOBa ¢ He(OoHAWpaH IUIaH, APYKECTBOTO ClIeJBA Ja
HaOm0aBa W TEKymo OajaHcWpa NPEACTOSIINTE IUIAaHUS MO HETO0 C OCUTYPSABAHETO Ha
JIOCTaThueH MapuieH pecypc. McTopuueckusaT omuT, a CTpyKTypaTa Ha 3aIbJDKEHHETO, TOKa3Bar,
4ye HEOOXOJUMUST TIO0 TOAWHU PECypc HE € CBIISCTBEH CHPSAMO OOWYAWHO MOIBPKAHUTE
JIUKBUJTHY CPEIICTBA,;
+ 32 JUXBEHUS - BCSAKO HamaneHuWe Ha joxomHoctra Ha /(LK ¢ mogoOHa cpoyHOCT BOJU IO
yYBEJIWYEHHE Ha 33ABbJDKEHUETO TI0 TUIaHa,
+ 32 pHCKa, CBHP3aH C IBJITOJETHETO - CETAlllHAaTa CTOWHOCT Ha 3aJbJDKEHHETO KbM IepCOHaNa
TIpH TICHCUOHUPAHEe Ce U3YKCIIABA MpUIaraiku Haii-mo0para MpereHKka U akTyaliHa HHPOpMaIus 3a
CMBPTHOCTTa HAa YYACTHUINTE B IUIaHA. YBEIMUYCHHETO HA MPOIBDKUTECIHOCTTA HA KUBOTA OU
TIOBITMSIA 32 EBEHTYATHO yBEIMYECHNE Ha 3abibkeHneTo. [Ipe3 mocnennuTe roannu ce HabmogaBa
OTHOCHUTETTHA YCTOHYMBOCT HA TO3W MOKA3aTell. ; U
+ 33 pHUCKa, CBBp3aH C HAPAaCcTBAaHETO Ha pAOOTHWTE 3aIUlaTH - CeranrHaTta CTOWHOCT Ha
3aIbJDKEHUETO KBM IMEpPCOHANIa TpH IICHCUOHMPAaHE C€ W3YHUCIsABA MPUIIAraiku Hai-1o0para
MpeneHka 3a OBJEemOTO HapacTBaHe Ha paOOTHHWTE 3allaTH HAa YYAaCTHHUINTE B IulaHa. TakoBa
yBeNIWYeHHE O TOBEIIO 10 yBEIMYCHNE Ha 33/IbJDKEHUETO Ha IJIaHa.

AHanmu3bT Ha YYBCTBUTEIHOCTTA HA OCHOBHUTE aKTIOEPCKHU MPEINOIOKEHHSI CE OCHOBaBa
Ha Pa3yMHO BBb3MOKHUTE MPOMEHU B TE€3H MPEAMOIOKECHHUS KbM Kpast HA OTYETHHSI TIEPUOJ] KaTo ce
MpHeMa, 9€ OCTAaHAIUTE OCTaBaT HEITPOMEHEHH.

EdekrbT oT m3mMeHenuero (yBeiaudenue win Hamanenue) ¢ 1 % Ha pbcTa Ha 3aIIaTUTe U
Ha JIUXBEHUS TIPOIICHT BBPXY 00INaTa cyMa Ha Pa3XOJUTE 3a TEKYI CTaX U JUXBU U BBHPXY
HACTOAIATa CTOWHOCT Ha 3aJB/DKEHUETO 3a WU3IUIallaHe Ha JAeQUHUpaHH JOXOOU TPHU
MIEHCHOHUPAHE € KaKTO CIIe/Ba!
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H3menenue na ppcma na 3aniamume Yeenuuenue Hamanenue
cl% cl%
BGN '000 BGN '000

Veennuenune/(HaMaaeHne) BPXY Pa3XOANTE 3a JIMXBH U TEKYIIL

ctax 3a 2020r. 1 Q)

Veenuuenue/(HaMaleHHE) Ha HACTOSIATA CTOWHOCT Ha

3aapinkennero keM 31.12.201G. 7 (6)

Yeenuuenue Hamanenue

H3menenue Ha 1uxeeHus NPOyeHm cl% cl%
BGN '000 BGN '000

Veenuuenue/(HaMaeHUE) BbPXY Pa3XxOIUTE 3a JINXBU U TEKYII]

ctax 3a 2020r. - -

VBennuenune/(HamMaaeHre) Ha HACTOSIIATA CTORHOCT Ha

3aapinkennero keM 31.12.201G. (6) 8

CpeL[HaTa MNPOABIIZKUTCIIHOCT Ha ABJITOCPOUYHOTO 3aAbJLDKCHUC KbM IIEPCOHANIA MO IJIaHa C

neduHUpaHu 10X0oau € 9 ToauHY.

OuakBaHUTe IUIANAHUS HAa OOE3IIETeHUS TPU TICHCHOHHpAaHE IO IUiaHa ¢ JeHuHUpaHH

OXOIH 3a cieaBamure 5 rogunan e 45 xui.is.

21. PAHKOBH 3AEMU

IIpe3 neprona APY>KECTBOTO MOJI3BA CIEIHNTE OAHKOBH KPEIUTH.

1.

3.

JIBIITOCPOYCH WHBECTUIIMOHEH KPEIUT 3a MOJCPHU3AIMS Ha XOTEJICKH KOMILICKC
Benuna npu crieHUTE YCIOBUS:

JIOTOBOpeHa cyma B eBpo — 730x.JB.;

magex — 26.04.2020.;

JUXBEH MPOLECHT — [IPAVIM + 4,6% uan6aBka;

o0e3neucHus — MbPBa [0 Pejl UIOTEeKa BbPXY XOTEICKH KOMIUIEKC BenrHa,

cango kpM 31.12.2019. — 21xwi.nB., B T.4. KpaTKOCPOUYHA yacT B pa3Mep Ha 21 X.JB.

JbnarocpodeH OaHKOB KpequT 3a (UHAHCHpaHE YBEIMUCHHETO Ha KamuTana Ha
IBITIepHO ApykecTBo “Bemuna” EOO/L, pu ciietHUTE YCIOBUS:

noroeopeHa cyma — 400x.11B.;

magex — 03.12.2022.;

nuxBeH nporent — [IPAVM + 1,9 % nan6aBka, HO He MO-Manko oT 2,9%;
obe3mneueHus — MbpPBa MO PeJl UMOTEKA BbPXY YPETyIUPaH MO3EMIICH HMOT

canao kpM 31.12.201%. — 396Xui.JiB., B T. 4. KpaTKOCPOUYHA 4acT B pa3mep Ha 104
XHUILJIB. U ABJITOCPOYHA YacT — 292XUI.JIB.

[Ipe3 oryeTHUs mepuon € B cuja JOTOBOp 3a KpeOuT OBBpIApadT 3a 00OpPOTHH
CpEeZCTBa, IIPU CIICAHUTE YCIOBUSL:

MaKcHMaJeH paspemeH pazmep — 100xumn.as.;

nagex —M. o 2020r.;

JUXBEH MPOLECHT — [TPAVIM + 3,6%man0aBka;
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e o0e3meucHUs — MUIIOTEKa BbPXY XOTEJICKU KOMILICKC BennHa;

e canxgo kpM 31.12.2019. — mama

Dunancosume pazxoou BKIOYBAT PA3X0JIH 32 JIUXBH T10 MOJTyYESHUTE 3a€MH B pa3Mep Ha
18x.1B. (2018r.: 16x.71B.).

IIpe3 roamHaTa, KakTo M IpPe3 CPABHHUTEIHHS IEPUON HSAMAa HENMAPUYHM IBMXKCHUS II0
MOJIyYCHUTE 3aEMHU.

22.ITACHBHU 110 OTCPOYEHHU TAHBIIH

Omcpouenume oanvyu ebpxy nevandoama koM 31 nekeMBpH ca CBbP3aHH C HIMOTHTE Ha

JPY>KECTBOTO.
JIpy’KeCTBOTO € MPU3HAIO OTCPOUCHH JaHbYHHU MacHBH B pa3mep Ha 70 X.JIB. 3a pe3epBH,
dbopMupaHH OT MpeoleHKAaTa Ha 3eMHUTE, M3BBpIICHA MPH NPEMHHaBaHe KbM HarmoHamHUTE
cuetoBoaHu ctaHmaptH, B cuiaa or 01.01.2012. ([lpuroscenue Ne 19).
Ilpuznamu omcpouenu oanvyu xvm 31 1eKkeMBpH:

8peMeHHA O0aHbK  8peMeHHa 0anvK
paznuxa paznuxa
31.12.2019 31.12.2019 31.12.2018 31.12.2018
BGN '000 BGN '000 BGN '000 BGN '000
HMoTH, MaIllMHHU, CHOPBIKEHUSA U 000PYABaHE 1,205 121 1,199 120
Obuwi0 nacueu no omcpouenu OaAHUU 1,205 121 1,199 120

23.34A1b/KEHHA KbM CBbP3AHHU ITPE/TITPUATHA

3a0viadicenuama KoM C8bP3AHU NPEONPUAMUA CA KbM CICIHUTE JPYKECTBA!
31.12.2019 31.12.2018

BGN '00C BGN '00C
3a1bKEHHST KbM IBIICPHU JPYKECTBA 9 9
Oouro: 9 9

3aabIDKEHHUSITAa KbM CBBP3aHH NPEANPHUSTHS ca CBBP3aHH C!
31.12.2019 31.12.2018

BGN '00C BGN '00C
THProBcku 3aabIHKEHUS 9 9
Oowro: 9 9
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24.ThbPI'OBCKH 3A/Tb/KEHHA

przoecxume 3a0vJiceHuA BKIIFOYBAT 3aIbJDKEHUS KbM JOCTaBUUIU OT CTpaHaTa, KakTo

cresBa:
31.12.2019 31.12.2018
BGN '00C BGN '00C
3aIbIDKEHUS KbM JOCTABUMIIA HAa MaTepPHaIn 94 24
3aabHKCHIS KBM JTOCTAaBYHUITH HA YCITYTH 15 7
Oo6mo: 109 31

Tovpzoeckume 3a0vascenus ca JICBOBU, TEKYIIH U OC3IMXBCHH.

JlpykecTBOTO moracsiBa CBOWTE 3aIbJDKeHUs oOudaiiHO B pamkute oT 30 n0 60 mHU OT
BB3HUKBAHETO MM, KAKBATO € HErOBaTa JIOTOBOPEHOCT C KOHTPAreHTUTE, OCBEH aKO HAMa YyrOBOPEH
MO-IBJIBI CPOK B 3aBUCHMOCT OT €CTECTBOTO Ha JOCTABKA.

BagbokenusTa kbM 31.12.2019. ca knacuduipanu cbriiacHo u3nuckBanusTa Ha MCDO
9u MC®O 15(/Ipunoscernue Ne 2.5.5.u Ne 3.3).

25 /I1PYT'H TEKYIIIH 34/TbJUKEHUA

31.12.2019 31.12.2018

BGN '000 BGN '000
3abIKEHNS KbM IIEpcoHama 96 81
3aIbIDKEHUS 32 COIMAIHO OCUTYPSIBAHE 35 25
3aabIKEeHHUA 3a TaHBIU 39 27
[TacuBu 10 AOTOBOPHU C KIIMEHTH 9 6
Hpyru 19 18
O0wo: 198 157

3a0vidiceHUAMA KoM HEPCOHANA U COYUATIHOMO OCUZYPAGAHE CA KAKTO CIEBA!
31.12.2019 31.12.2018

BGN '000 BGN '000
3aIbIDKEHUS KbM IIEPCOHANa, B T.4. 96 81
MeKyuu 3a0badiCEeHUS 77 63
HAYUCAeHUs 3d HeNOI36AHU KOMIEHCUPYeMU OMNYcKu 19 18
3aIBIKEHMS 32 COLIMATHO OCUTYPSIBaHe, B T.4. 35 25
MeKyuu 3a0badiCeHUS 30 22
HAYUCAEHUsL 30 HENOA36AHU KOMIEHCUPYeMU OMNYCKU 5 3
O0wo: 131 106
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3aovarcenuama 3a 0anvyu ca TEKyIIH U BKIIOYBAT:
31.12.2019 31.12.2018

BGN '000 BGN '000
Janbiu BbpXy 10X0OUTE Ha (PU3UUECKUTE TN 16 7
JJC 11 15
Typuctuuecku 1aHbK 9 2
EnHokpaTHM JaHbIN 3 3
O61mo: 39 27

Jlo naTtara Ha u3/aBaHe Ha HACTOSIIMS OTYET Ca U3BBPIICHU PEBU3HH U TIPOBEPKH KAKTO

ciesBa;
no JI/1C — o 30.09.200%;
IbJIHA TJaHb4HA peBm3ust —0 31.12.2005
Hammonanen ocuryputenes uactutyt — a0 31.07.2018-.

JlaHb4HA pEBU3MSI CE U3BBPINBA B MIETTOAMIICH CPOK OT U3TUYAHE HA TOJWHATA, TIPE3 KOSATO
€ ToJlaJieHa JaHbYHATA JIEeKJIapanusi 3a CHhOTBETHOTO 3aJbJDKCHUE. PeBU3MATa MOTBBPIKIaBa
OKOHYATEJHO JAAHBYHOTO 3aJbDKCHHUE Ha CHOTBETHOTO JIPYXKECTBO - JaHBYHO 33IBIDKCHO JUIIE,
OCBCH B M3PUYHO MPEABUIICHUTE OT 3aKOHO/IATEICTBOTO CIIy4YaHu.

26.CAEJIKH CbC CBbP3AHHU JIUIIA

[Ipsika koMmaHus-Maiika Ha napyxkectBoto KbM 31.12.2019r. ¢ Tomor JleBenomnMeHT
EOQO/I, a xpaitno koHTpoONIMpaIio jure ¢ Xpucrto ToMoB. J[pykecTBOTO MMa B3aMMOOTHOIIIEHUE Ha
CBBP3aHO JIMIIE C IBIICPHUTE JAPYKECTBA M C JIPYKECTBaTa MOJ OOII KOHTPON Ha KpPaWHOTO
KOHTPOJIMPAIIO JTUIIC.

JlaHHU 3a cebp3anume nuua u 6uda Ha cebpzanocm KbM 31 nekeMBpH ca TpejicTaBeHN

HO-70ITy:
Ceévp3anu auna Buo na cevpzanocm Ilepuoo na cewvp3anocm
Tomos Jlesenonment EOO/] OCHOBEH aKkIIMOHEP Ot M. okTomBpu 2019r.
IOpuii Anrenos OCHOBEH aKIHOHEP Ot m. tonu 2019r. 1o
M. oktoMBpu 2019r.
CBeTtociiaB AHTeI0B OCHOBEH aKIIMOHEP Ot M. roru 2019r. o
M. oktomBpu 2019r.
Cannexc 2012EOO/ OCHOBEH akIIMOHEP Jo M. tonu 2019r.
n 2018r.
Henra Kom Xonaunar I'pyrt OO/  Cebp3aHo ApyKECTBO upe3 o M. Hoemspu 2019r.
KITFOUOB YIPABICHCKH ITEPCOHAI u 2018r.
Mecra raz A/l CBBp3aHO OpYKECTBO UpeE3 Ho M. HoemBpu 2019r.
KITFOUOB yIPABIICHCKH ITEPCOHAT 1 2018r.
Cumb6anu I'pynr OO/1 CBBbp3aHO IPYKECTBO Upe3 o M. Hoemspu 2019r.
KJIFOUOB YIPABIECHCKH IIEPCOHAI u 2018r.
Oxc Kemnanu EOOJ] CBBbp3aHO OPYKECTBO UpeE3 2019r. u 2018r.
KJIIOUOB YIPaBJICHCKH [IEPCOHAT
“Bemuna” EOO/] JBIIepHo ApyX’ECTBO 2019r. u 2018r.
“BonHo apyxectBo Bennna” JBIepHo Apyx’eCTBO 2019r. u 2018r.
EOO/
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Omkpumu canoa

Pa3zdeTHnTe B3aMMOOTHOIICHHS ChC CBBP3aHUTC MNOpCANpUATUA Ca MPECACTABCHU B

Ipunosxenns Ne 16u Ne 23.

CbCTaBbT Ha KJIIOYOBHS YIPABICHCKH TIepcoHa € npeactaBeH B [Ipmmoskenne Ne 1.1. Toit

BKJIFOYBA WiIcHOBeTe HAa ChBeTa Ha AUPCKTOPUTC U MPOKYpPHUCTA.

B’LBHana)KZ[eHI/I}ITa U JPYIruTC KpPAaTKOCPOYHU JOXOAW HA KIHOYOBUA YIPABICHCKU

mepcoHai ca B pasmep Ha 363x.1B. (2018r.: 348xuir.isB.).

27.YIIPABJIEHUE HA ®HHAHCOBHA PUCK

Cmpykmypa Ha punancogume aKmueu u nAcUuU Ha NPyxecTBoTO KbM 31 mekeMBpu 1o

KaTCropuu € rnoco4cHa mo-A0.J1y.

31.12.2019 31.12.2018
BGN '000 BGN '000

DUHAHCOBU aKTHBH
DUHAHCOBH AKTHBH 110 AMOPTH3HPaHA CTOMWHOCT B T.4.!
Bsemanus no npegocrasenu 3aemu ([Ipunoxenue Ne 15) - 52
Bsemanust ot kinentn ([Ipunoxenue Nel6) 16 34
Hpyru B3emanus ([Ipunoxenue Nel7) 16 16
IMapuunu cpenctea u napuunu ekBuBanentu (IIpunoxenue Nol8) 219 94
06110 pUHAHCOBH AKTHBHU 251 196
DUHAHCOBH NACHBH
DUHAHCOBU NAaCHBH N0 AMOPTH3UPAHA CTOWHOCT B T.4.:
bankosu 3aemu ([Ipunokerue Ne 21) 417 569
Sagwmxenus ([Ipunoxenus Ne 23, 24u 25) 137 58
O6u10 puHAHCOBM MACHBH 554 627

B xoma Ha oOuuaiiHaTa CHM CTONAHCKAa JCHHOCT JPYKECTBOTO € M3JIOKEHO Ha pa3ImyHU
(bUHAHCOBH PHUCKOBE, Hail-BaKHUTE OT KOMTO Ca: Mma3zapeH puck (BKIFOYBAI] BATYTEH PUCK, PUCK OT
NPOMSHA Ha CIIpaBeIMBaTa CTOMHOCT U [ICHOBU PUCK), KPEAUTECH PUCK, IMKBUICH PUCK M PHCK HA
JUXBEHO-00BBp3aHu mapuyHu noronu. OOIIOTO yHpaBlIeHHE HAa pPUCKA € (POKYCHpaHO BBPXY
TPYAHOCTUTE TPU MPOTHO3UpAaHE Ha (DPMHAHCOBHTE Ma3apyu M TOCTUTaHE MUHUMH3HpaHE Ha
MOTCHIMATHUTE OTPHUIIATEIHN e(EeKTH, KOUTO MOTAT Jia Ce OTPa3sAT BhPXY (PHHAHCOBHUTE pe3ysTaTh
U CHCTOSIHUE HA JPYXKeCcTBOTO. TeKyno (UHAHCOBUTE PUCKOBE C€ HJICHTU(HUIMPAT, U3MEPBAT U
HAOJI0]aBaT C TIOMOIITa HAa Pa3IUYHUA KOHTPOJIHM MEXaHW3MH, BHBEACHHU, 33 Jla CC OIMPEHCIAT
aJICKBAaTHY IICHU Ha YCIIYTUTE, MPEIAOCTABIHU OT JIPYXKECTBOTO, KAKTO M JIa CE OIEHAT aJ[EeKBaTHO
(dopmuTe Ha MOJABPXKAHE HAa CBOOOJHUTE IJUKBWIHU CPEJCTBA WM TPHUBIMYAHE HA 3a€MHU
pecypcu, 6€3 1a ce AoMycka HeollpaBJaHa KOHIICHTPALMs Ha JaJeH PHCK.

VYhpaBiaeHUETO Ha pUCKa B IPYKECTBOTO CE OCBHIIECTBSIBA TEKYIIO OT PHKOBOACTBOTO Ha
JIPY’KE€CTBOTO. PBHKOBOJICTBOTO € MpHENO0 OCHOBHHM TPHUHIMIKA 3a OOMIOTO YIIpaBIICHUE Ha
(uHaHCOBHS PUCK, HAa 6a3aTa Ha KOWUTO ca pa3pabOTeHH KOHKPETHHU IMPOICyPH 3a yIPaBICHHUE Ha
OTJICITHUTE CTICHU(QUIHHE PUCKOBE, KATO BATyTEH, ICHOBH, JINXBCH, KPESAUTEH U JINKBUJICH.

[To-nony ca onmucaHu pa3dUYHUTE BUIOBE PUCKOBE, Ha KOUTO € U3JI0XKEHO JPY>KECTBOTO
MPH OCBIIECTBSIBAHE HAa TBHPTOBCKUTE MYy OICpAIMU, KAKTO M BB3IPUCTUAT IOAXOJ IPHU
YIPaBICHUETO HA TE3U PHUCKOBE.
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Hazapen puck

a) Banymen puck

JIpy’KeCTBOTO HE € U3JI0KEHO Ha BAYTE€H PUCK, 3aI[0TO MOYTH BCHYKH HETOBH OIICPAIIHH U
CIICIIKH Ca JICHOMHHUPAHU B €BPO W/WIIH OBJITApCKH JICBa, JOKOJIKOTO €BPOTO € ¢ (MKCHPaH Kypc
CIIPSIMO JIEBA T10 3aKOH.

6)LJenoeu puck

JIpy’KECTBOTO B ITOBEYETO CIIydad HE € M3JI0KEHO Ha [ICHOBU PHCK 33 HETaTHBHH MPOMEHH
B [ICHUTE HAa CTOKUTE/YCIyruTe, 0OEKT Ha HETOBUTE OIEPAIMH, 3al[0TO MOIbpKa Ma3apHH [ICHH,
ChOOpa3eHn ChC ceOECTOMHOCTTA Ha MPOAYKTUTE M YCIyTUTE, KOUTO mpeiara. llenurte ca 06ekT
Ha MEPUOINYEH aHAIIN3 M 00CHKIaHe 3a pepasriexkIaHe | akTyalu3upaHe CrpsMo IPOMEHUTE Ha
masapa.

Kpeoumen puck

KpenureH puck € OCHOBHO PUCKBT, IPU KOHTO KIMEHTUTEC U KPEIUTOINOIYYaTeIUTe Ha
JPYXKECTBOTO HsMa Ja OBbIAT B ChCTOSHHE Aa M3IUIATAT M3LSUI0 M B OOMYAHHO INpeABHUACHHUTE
CPOKOBE IIBIDKUMUTE OT TSX CYMH TI0 THPTOBCKUTE W KPEJIUTHHUTE B3eMaHus. KpeTuTHUAT pUCK Ha
JPY’KECTBOTO Bh3HHUKBA KaKTO OT OCHOBHATA MY JICHHOCT, Ype3 ThPrOBCKUTE B3€MaHUs, Taka U OT
HeroBaTa ()MHAHCOBA ACHHOCT, BKJIFOYBAINA MPEJAOCTABSIHE HA 3acMH HA TPETH JIUIA U MAPUIHU
cpencTBa B OaHKM. YTIPaBICHHETO W KOHTPOJNBT HAa KPEIUTHUS PUCK Ca LEHTPAIN3UPAHH BBHB
(hMHAHCOBO-CYCTOBOIHHUS €KHIT, KOMTO PEJOBHO CE€ OTYUTA TPEJ PHKOBOJICTBOTO HA JIPYKECTBOTO.
3a menta B JPYKECTBOTO ca pa3pabOTCHU MOJUTHUKH, TPONEAYpPU W TpaBUiIa 32 KOHTPOJI H
MOHHUTOPHHT Ha TIOBEJICHUETO HA KPSIUTHHS PUCK.

Tvpeoscku 63emanus

JIpy>KeCTBOTO HsIMa 3HAYUTEIHA KOHLEHTpAIMs Ha KpeauTeH puck. To 0CHOBHO paboTH C
KOHTPAareHTH ¢ WUCTOpHUS TPH HErO M HAa B3aWMOOTHOINCHWS HAa OCHOBHHTE MY Ia3apH, KaTo CH
MapTHHUPA C TOISAM OpOi OBITapCKu U UyKJECTPAHHU JUIICH3UPAHH TYypPOIIEPaATOPH.

JIpy’>KeCTBOTO HsIMa MOJIUTHKA JIa TIPOJIaBa ¢ OTCPOYCHH IuIaInanus (MpoJakOou Ha KPeauT),
KaTo OOWYailHO JOroBaps aBaHCOBM IUIAINAHMSA C KiueHTuTe cu. CwsOupaemoctTa U
KOHIICHTpAIMATa Ha B3EMaHUATA C€ KOHTPOJHMpA TEKYIIO0 M CTPUKTHO, CHIVIACHO yCTAaHOBEHATa
TIOJIUTHKA Ha JAPYKECTBOTO.

3a 2019r. mpyxxecTBOTO mpmiara omnpocTeHus noaxox Ha MCPO 9 3a u3mepBane Ha
OYaKBaHU KpPEAWTHU 3aryOM O THProBCKUTE B3eMaHus. OYaKBaHUTE KPEIUTHH 3aryOou ce
W3YHCIISIBAT HA JaTaTa Ha BCEKU OTYETCH TIEPHOI.

Ha 6a3a ncropudecku mnperien Ha B3eMaHusTa 3a nepuoga 2016-2019. e ycranoBeHo, ye
B JPYXXECTBOTO HSIMa IOHECEHW CBIIECTBEHH 3aryOM OT HechOMpaeMu B3emaHHs. CpeaHUSAT
IPOLCHT ChOMpaeMocT Ha 0a3a 000poT (M3mameHu (akTypH) 3a MOCICAHUTE YECTHPH TOAWHH €
npubmm3urentHo 100%.

[punaraiiky TOCIIEOBATEIHO KPEIUTHATA CH IOJUTHKA ¥ TIPEIBUJ KPAaTKOCPOUHHUS
XOPU30HT Ha B3EMaHUATA, PHKOBOJCTBOTO Ha JAPY)KECTBOTO € HAIPABMIIO aHAJIN3 32 CBCHTYATHHTE
PHCKOBE OT HEHM3IThJIHCHHE HA B3EMaHUATA M HE OYaKBa Jia OHECEe 3aryOu OT B3eMaHHATA CH KbM
31.12.2019r. Ha ToBa OCHOBaHHE IPYXKECTBOTO HE € IPH3HAIO MPOBH3HUS 3a OOE3LECHKH 3a
OYaKBaHM KpeaAUTHH 3aryou koM 31.12.2019-.

Haputmu cpedcmea u napuinu eKeueailenmu

[apudaanTe cpencTBa Ha APYNKECTBOTO U PA3IUIAATEIHUTE ONIEPAIN Ca OTPAHUIECHHU 10 JIBE
MBPBOKJIACHH OaHKHM C BHCOKA PEMyTaIlUsd U JIMKBUIHA CTAOWIHOCT. [|OMBIIHUTEIIHO KpeAWTHATA
EKCIO3HITUS B OAHKU TEKYIIO ce CIeIU W aHAIN3Upa ¢ 11e] e()eKTHUBHO M3IOJI3BaHe Ha TapUYHHUTE

CpenCTBa.
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JIpy>KeCcTBOTO H3MepBa KPEAUTHHUAT PHCK HA TMApUYHUTEC CPEACTBA B OaHKH dYpe3
KpeIUTHUSL pPEHTHHT Ha OaHKaTta — KOHTpAareHT. 3a ONpeleNsHe Ha KPEAUTEH PEUTHHT U
BEPOSITHOCTTA OT HEH3IIBIHCHHE JPYKECTBOTO H3MOA3Ba HH(MOpMAIMsS OT MEKIYHAPOTHO
npusHaTH pedtuHrosu ¢upmu karo Moody's, Fitch, S&P, BCRAu Bloomberg.Ha 6a3ara Ha
peitTunra, TO mpuiara U pedepeHTHUTE 3a TO3U pedTHHr PD (BepOsSTHOCTH 32 HEH3MBIHCHHE).
OuyakBaHUTE KPEIUTHH 3aryOu ce M3UMCIISIBAT KaTO ce mpuiarat taka ycraHoBenute PD u LGD
(3ary0u mpu HEW3MBIHCHHE), M3YHCICHU KAaTO Ca MPUCIATHATH CTOWHOCTHTE HA TapaHTUPaHU
1/WITK 3aCTPaxOBaHK CyMH.

OuakBaHUTE KPSIUTHHU 3aryOu ce M3UMCIIABAT Ha JIaTaTa Ha BCEKU OTYCTCH MEPHO/I.

PBrOICTBOTO clemu TeKymo MpoMsiHAaTa Ha PEeWTHHra Ha ChOTBETHAaTa OaHKa, 3a Ja
OIICHSIBA HAIMYHMETO Ha 3aBUIIICH KPEJAUTEH PHCK.

Juxeuoden puck

JIMKBUIHUSAT PHUCK ce M3pa3siBa B HEraTHBHATA CHUTYyalHs APYKECTBOTO Na He ObJae B
CBhCTOSIHUE Ja TIOCpEIIHE OE3yCIIOBHO BCHYKH CBOM 3aJbJDKCHHS CBHIIACHO TEXHHS TaJlexK.
JIpy>XecTBOTO He TeHepupa JIOCTaThYHO COOCTBEHH OOOPOTHHU CPEJICTBA, MOPaId KOETO IOJI3Ba
MPUBIICYCHA CpPEACTBA MoJ Qopmara Ha 3aeMU. YTIPABICHHETO Ha TO3M PHUCK CE H3BBPIIBA
CBITIACHO TOJUTHKATA, ONpE/elieHa OT PHKOBOJCTBOTO 3a IUIAHWPAHE M TEKYIIO HAOIIOJICHUE Ha
MapUYHUTE TOTOIM OT MPOKYPHCTa W TJIABHUS CUCTOBOJUTEN 3a rapaHTHPaHE Ha CBOCBPEMEHHO
chOUpaHe Ha B3EMaHUATA U TIOracsBaHE Ha 3a/IBIKCHUSTA OCBEH OT TIOTOIM OT CTOMAHCKa JISHHOCT
U OT NPUBJICYCHU CPEJCTBA MOJA (opMaTa Ha 3a€MH, BKIIOYUTEIHO MOAIbPKAHE HA MUHHMAJICH
JIUKBHUJICH 3ar1ac.

Mamypumemen ananus

[Mo-mony ca mnpeacraBeHn (UHAHCOBUTE TMMACHBU [0 aMOPTH3UpaHa CTOWHOCT Ha
JIPY’)KECTBOTO KBbM JaTaTa Ha OTYeTa 3a ()MHAHCOBOTO CHCTOSHHUE, TPYMUPAHU IO OCTaThUCH
MaTypHUTET, OIpPEAeNeH CIPSMO JOTOBOPEHHS MATypuUTeT W TMAapUYHM MOTOIM. Tabmmmara e
W3roTBeHa Ha 0a3a HA HEAWCKOHTHPAHM TApWYHMA IIOTOIM W Hal-paHHa [aTa, Ha KOSTO
3aAbJKEHUETO € u3nckyeMo. CyMHUTe BKIIOYBAT TJIABHULIU U JIMXBH.

31 nexkemBpu 2019 . polm. 1mp03m. 3m012m 1p02r. mHag?2r. 00110

000 BAN 000 BGN 000 BGN 000 BGN 000 BGN 000 BGNM
@unancosu nacusu no
aMopmusupana CMoUHoOCH, 6 m.u..
bankoBu 3aemu 12 15 10¢ 154 146 435
3a1b/DKEHUS KbM CBBP3aHU

OpeANpUSTUS - - 9 - - 9
THProBCKH 3aIbIIKCHUS - 109 - - 109
Hpyru 3anbmxeHus - - 19 - - 19

12 15 245 154 146 572
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31 nexkemBpu 2018 r. pm0lm. 1po3m. 3mp012m 1xp02r. mapg?2r. 00110

000 BGN 000 BGN 000 BGN 000 BGN 000BGN 000 BGN
Dunancosu nacueu no
aMOpmMuU3UPaAHa CMOUHOCH, 6 M. Y.
bankoBu 3aeMu 11 23 135 136 300 605
3a1bKEHUS] KbM CBBP3aHU

TPEAIPUSATHS - - 9 - - 9
TBpProBcku 3a1bIIKEHUS - 31 - - - 31
Jpyru 3aabIDKCHAS - - 18 - - 18

11 54 162 136 300 663

Puck na nuxeonocnume napu4inu nomouyu

JIuXBOHOCHUTE aKTUBH Ha JPYKECTBOTO Ca MAPUUHUTE CPEICTBA. 3aTOBA MPUXOAUTE U
ONEPATUBHUTE MAPUYHU MMOTOLM Ca B FOJIIMa CTEIEH HE3aBUCUMHU OT IPOMEHUTE B TA3apHUTE
JUXBEHU PaBHUIIIA.

TexymusaT KOHTPOJ 3a JIMXBOHOCHHTE AaKTHUBU C€ W3MBJIHSABA OT DPBKOBOJICTBOTO Ha
JIPYKECTBOTO UpEe3 aHAJIU3 HAa JTUXBEHUTE PABHHUILA MO pa3IUIallaTeIHUTE CMETKU U JIOrOBapsiHE Ha
HOBH JINXBEHHU MPOLICHTH, B 3aBUCUMOCT OT Ma3apHUTE IPOMEHH.

JpyXecTBOTO € M3JOKEHO Ha JIMXBEH PHUCK 10 OTHOIICHWE Ha TMOJy4YeHHWTe 3aeMu. Te ca
00WYaifHO C IPOMEHIINB JTMXBEH MPOIEHT. T0oBa 00CTOATEICTBO YaCTUYHO MOCTABS MAPHYHNUTE MTOTOIN
Ha JIPY>KECTBOTO B 3aBUCUMOCT OT JIUXBEH PUCK.

Jluxeen ananu3
c nnagaw; ¢ Quxcupan
Besnuxeenu nuxeen % uxeen % O6wo
31 0oexemepu 2019 BGN'0O00 BGN'000 BGN'000 BGN’000
DUHAHCOBH AKTHBH
DUHAHCOBU AKTHBH M0 aMOPTH3HPAHA
CTOHHOCT B T.4.:

Bsemanus 32 - - 32
ITapuunu cpeacTBa U MapUyHU €KBUBAJICHTU 155 - 64 219
O61mo 187 - 64 251

c
¢ m1aBan  (UKCHpPaH

Be3nuxBenu JuxseH % JuxBeH %0 Oo6mo
31 oexemepu 2019 BGN'O0O0 BGN'O00 BGN'000 BGN'000
@®UHAHCOBH MAaCHBH 10 AaMOPTH3MpaHa
CTOHHOCT, B T.4.
bankoBu 3aemMu - 417 - 417
TBProecku U APYrH 3aIbIKEHUS 137 - - 137
O0u1o 137 417 - 554
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31 0oexemepu 2018
AKTHBH 10 aMOPTHU3HMpPaHA

dunaHcoBH

CTOHOCT B T.Y..
Bsemanus u 3aemu
[Tapuunu cpencTBa U MAPUIHN EKBUBAJICHTH

O6mo

31 0exemepu 2018

PduHaHCOBH

CTOWHOCT B T.4..

bankoBu 3aemu

TBproeeku apyry 3aAbIKEHUS

Oomo

Besnuxeenu nuxeen %
BGN'000 BGN’'000

c naaeaw ¢ Qukcupan

auxeen % Oouwo
BGN'000 BGN'000

52 - 5C 102
14 - 8C 94
66 - 130 196

be3nuxeenu nuxeen %

aMopTH3MpaHa

c naasaw ¢ Qukcupan

auxeen % Oobuwo

BGN'O00 BGN000 BGN000 BGN’'000
- 56¢ - 569

58 - - 58

58 569 - 627

Ananusz na uyecmeumenlHocmma Ha napudHui nOmoK Ha dmnancoeume UHCMpDYMEHmMU C

njiasauia iuxea

TaOmuiiara mo-10/1y MoKa3Ba 4YyBCTBUTEIHOCTTA Ha JAPYKECTBOTO mpH yBeiauueHue ¢ 0.5%

B JINXBCHHUS TPOLEHT Ha 0a3a CTPYKTypara Ha aKTHBHTE M MACHBHTE KbM 31 NEKEMBpPU M MpU

MMPCATIOJIOKCHUEC, Y€ CC UTHOPUPA BIUIHHUCTO HAa OCTAHAJIUTC MPOMCHJIIMBU BCIIMYMUHU. E(i)eKT’LT €

HU3MCPCH U MPCACTABCH KAaTO BJIIMAHHUC BBPXY (1)I/IHaHCOBI/I$I pe3yiaTar cicq oOJrarane ¢ JaHbIIU U

BBPXY COOCTBEHHS KalUTAll.
31 nexemBpu 2019

Dunancosu nacusu

31 nexkemBpu 2018

Dunancosu nacusu

C nnasaw Yeenuuenue na Egexm 6vpxy Egexm evpxy
auxeen % JUXBEHUA dunancosun cobcmeenus
npouenm pesynmam cneo Kanuman

oonazane
417 0.5 (2) (2)
C nnasaw Yeenuuenue na Edexm evpxy Edexm evpxy
auxeen % UXBEHUSA dunancosusn coocmeenusn
npouenm pesynmam cneo Kanuman

obnazane
569 0.5 3) 3)

IIpu namamenme ¢ 0.5 % kpaitauar edekr BBpXy medambara Ha IPY:KECTBOTO (cCien

ob6arane) Ou O paBeH U PEIUITPOUEH HA TIOCOYEHHUS [TO-TOPE TPH YBEITUUEHHETO.

anamenue Ha Kanumajoeus puck

C ympaBieHHEeTO Ha KamuTaia APYKECTBOTO I Jia Ch3/1aBa M MOAMBPKA BB3MOKHOCTH

TO Ja TPOABIDKH Aa GYHKIIMOHHMPA KaTO NMEHUCTBAIO MPEAIPHITHE W a OCHUTYpsiBa ChOTBETHATA

BB3BPBHIIACMOCT HAa HWHBCCTUPAHUTC CPCACTBA HAa AKOUOHCPUTC, CTOIMMAHCKU IIOJ3KM Ha JPYIrUTC

3aMHTCPCCOBAHU JIMIIda WU YYACTHUIIKM B HCTOBUA 6I/IBH€C, KakKTO M Oa noAAbpiKa OIITUMaliHa

KaIuTajaoBa CTPYKTYPA, 32 Jla ce peAylHpaT pa3xouTe 3a KaruTama.

PBKOBOACTBOTO Ha ApPYKECTBOTO TEKYIIO HaOIIOAaBa OCHTYpPEHOCTTa W CTPYKTypara Ha

KamuTajga Ha 0a3a CHOTHOIICHUETO Ha 3aJJIBbXKHAIOCT. ToBa CHOTHOIICHUE C€ U3UMCIIABA MCKAY
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HCTHUA OBJTOB KallMuTall KbM O6I]_IaTa CyMa Ha KamnuTrala. HeTHuaT n1biaros xamuraa ce orpeacisa
KaTO pa3jiuKa MCXKAY BCUUYKHU MPUBJICYHCHU 3a€MHU CPCACTBA (KpaTKOCpO‘-IHI/I u I[’LJ'II‘OCpO‘lHI/I) Taka,
KaKTO Ca IIOCOYCHHU B OTYCTA 3a (1)I/IHaHCOBOTO CbCTOSAHUC U TMAPUYHUTE CPEACTBA W IapUUIHU
CKBHUBAJICHTH. O6H_IaTa CyMa Ha KamuTalla € paBHa Ha COOCTBEHMSI KaIlUTall U HETHUS OBJITOB

KarmuTall.

Ilpes 2019 r. crparerusita Ha PBHKOBOACTBOTO Ha JPYXKECTBOTO € Ja C€ MOAIbpXKa

choTHoIIeHke B pamkuTe Ha 5% - 10 % (2018.: 5% — 10 %).

2019 2018

O01110 ABLJAT0B KAMUTAN, B T.4.. 417 569
3aemu om 6anku (Ipunoscenue Ne 21) 417 569
HamaneH ¢ mapuyHHTe CpeICTBA M NAPUYHHN EKBUBAJIEHTH (219) (94)
HereH ABJroB Kanurai 198 475
O01110 COOCTBEH KanuTaJl 4,014 4116
OO0 KamuTaJI 4,212 4,591
Covomnouwtenue Ha 3a0,1bXHCHATOCH 5% 10%

Cnpageonueu cmoinocmu

CrpaBeiiuBaTa CTOMHOCT Hali-00III0 TIPECTABIIABA CyMaTa, 3a KOSITO €/IMH aKTUB MOXKE Ja
ObJlle pa3MEHEH WM €HO 33JIbJDKCHHE J1a ObJe M3IUIATCHO MPH HOPMAaJTHH YCIIOBUS Ha CIENKaTa
MeXXTy He3aBHCHMHU, JKeJIael i 1 H(POPMUPAHN KOHTPAreHTH.

Konmernmusita 3a crnpaBeinBaTa CTOWHOCT TIpearojara peaM3upaHe Ha (HUHAHCOBH
WHCTPYMEHTH upe3 mpojaxoba. B ciyuaute, obaue, Mo OTHOIICHWE HA THPTOBCKUTE B3eMaHHS U
3aJIbJDKEHUS U KPEIUTHTE, JPYKECTBOTO OYaKBa Ja peain3upa Te3u (UHAHCOBU aKTHBH M MACHBH
ype3 TAXHOTO ISIOCTHO OOpaTHO HM3IUIAIIAHE WJIM PECII. MoracsiBaHe BBB BPEMETO. 3aToBa TE CE
MIPEJICTABSAT 10 TAXHATa aMOPTH3UpPyeMa CTOMHOCT.

[IpurexxaBaHuTe OT OPYKECTBOTO (DMHAHCOBH AKTHBY Ca OCHOBHO MapHYHHU CPEACTBA II0
pasIiamaTeIHd CMETKH B OaHKHM, MOpagud KOETO Ce MpHueMa, de OajaHcoBaTa MM CTOWHOCT €
MPUOIM3UTETHO PaBHA HA TAXHATA CIIPAaBEJIBA CTOMHOCT.

[IpurexxaBaHUTE OT APYKECTBOTO (DMHAHCOBH MACHBU Ca OCHOBHO 3a€MH C IIIaBAIll JIUXBEH
MPOIEHT U THPTOBCKU 3aJbJDKCHUS, TIOPad KOETO ce MpueMa, uye OajaHcoBaTa MM CTOWHOCT €
MPUOIM3UTEITHO PaBHA HA TSAXHATA CIIPABE]JIBA CTOMHOCT.

PBKOBOACTBOTO Ha [PYKECTBOTO CYHTA, Y€ IMPH CBHIIECTBYBAIIUTE OOCTOSTENICTBA
MIPEJICTABEHUTE B OTUYETA 32 (PMHAHCOBOTO CHCTOSHWE OLEHKH Ha (PMHAHCOBUTE aKTHBH W TACHBH
ca Bb3MOXKHO Hal-HAJICK/HY, aJICKBATHH U JOCTOBEPHHU 32 IEJIUTE Ha (DMHAHCOBATA OTYETHOCT.
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28.CbbUTHA CIIE/TI KPAA HA OTYETHUA ITEPHO

28.1. B nauanoro Ha 2020r. mopau pasnpocTpaHeHHEeTo Ha HOB KopoHaBupyc COVID-19B
CBETOBEH Mamab ce MosBUXa 3aTpyIHEHUS B OM3HEcCa W MKOHOMHYECKAaTa JIEHHOCT Ha peaulla
OpennpuaTuss W I1end wukoHommdecku otpacin. Ha 11.03.2020 r. CaertoBHaTa 31apaBHa
opraHm3anus OOsBM HaJUYMETO Ha MaHaeMus oT kopoHaBupyc COVID-19, a ma 13.03.2020r.
HapongHoto chbOpanme rinacyBa m3BBHpEAHO mMookeHrue B P bwirapus, B pe3ynrar Ha KOETO ce
npeanpuexa penuia orpaHuuutesHd Mepku. Ot 12.05.2020r. HM3BBHPEIHOTO TMOJOXKCHHE €
3aMEHEHO C M3BBHPEHA CMUJIeMUYHa 00CTaHOBKA. PBHKOBOJICTBOTO OIICHSBA TOBA CHOWTHE KAaTO
HEKOpHUTupao croutne no cMuchbia Ha MCOO, npuern ot EC.

Cnen karo Ha 13.03.2020. Oemie 005BeHO M3BBHPEAHO MOJOKEHUE B CTpaHaTa M C OrJie ] Ha
BBBEJICHUTE MPOTUBOCHHICMUYHH MepkH cbe 3amoBen Ne P/1-01-124/13.03.2020 na munMCTBpa
Ha 3/IpaBeonasBaneTo u uszaaeHa 3amoseq Ne T-P/[-16-76/17.03.2020 na MuHHCTBpa HA TypU3Ma
3a OrpaHWuYaBaHe Ha TYPHCTHYECKUTE YCIyTH, OOEKTUTE, B KOUTO JIpyKECTBOTO H3IBIHSBA

JIeHOCTTa CH, BpeMEHHO NpeycTaHoBHxa padoTa 3a nmepuoja oT M.MapT 10 M.Maii 2020r.

Bo3netictueTo ot enuaemusta COVID-19 e HeraTMBHO 3a LU TypUCTHYECKU OH3HEC,
B T.4. ¥ 3a JneiiHocTTa Ha “Benmuna” EAJl. JlefiHOCTTa Ha JPYXKECTBOTO B rojisiMa CTEIICH 3aBUCH,
KaKTO OT OBJITapCKd, Taka M OT YYXKISCTpaHHU TYpOIEPaTOPH OT 3aCETHATUTE PETHOHHU.
PBKOBOICTBOTO TEKYIIO CIEAM 3a PA3BUTHETO W TECHIACHIIMUTE 3a TPEINPHUEMAHUTE MEPKH U B
JIPYTUTE €BPONCHCKU CTpaHH, 3a Ja MOXKE aJCKBaTHO Jia pearupa W MpeIeHW CUTyalusaTa U Ja

B3eMe Hal-IIPaBUIIHUTE PEIIeHUs 3a OU3Heca CH.

3a HaMaJIsIBaHE Ha HETaTHBHUTE TIOCICIUIN OT OrpaHMYaBaHE HA TYPUCTHYCCKUTE YCIYTH TO
BpeMe Ha MaHAEMHUATa ca TPEANPHETH BCHYKU TPETMOPBHUUTEIHN JIEHCTBUS C II€J OCHTYpsIBaHE
0e30MmacHOCTTa Ha MEpCoHalla M TOCTUTE Ha XOTeja. 3a yBelMuaBaHE Ha 3a€TOCTTAa Ha XOTela ce
npeyiaraT pa3iniHd MPOMOITHOHATHN 0QepTH, B PE3YJITAT HA KOETO HAMAJICHUETO Ha MPUXOIUTE
Ha XOTeja 3a Mepuojaa oT Hadanoto Ha roguHata f0 31.08.2020r. e camo okono 22%, a mpe3
MECEIMTE FOJIM M aBr'yCT NMPUXOAUTE Ca CE YBEIMUYMIN B CpaBHEHHE ChC Chus nepuoa Ha 2019r.
[MocTurHato € oNTUMHU3UpAHE HA Pa3XOJHMTE ChHOOPa3HO CBUBAHETO Ha JIEHHOCTTA. 32 BPEMETO,
npe3 KOeTo XOTeNbT He padOTH MEepPCOHAIBT € OCBOOOJEH, CJel KOETO OTHOBO € HAaeT, HO B
OTpaHMYEH ChCTaB, HEOOXOIUM 3a OOCIy)KBaHE Ha TroCTHTe Ha XoTena. OdvakBaHHATa Ha
PBKOBOJICTBOTO Ha JIPY’KECTBOTO €a TO Jia MPOJBIDKH Jia OCHIIECTBSABA JEHHOCTTA CH, Makap U B
H0-OrpaHUYCH 00eM, MpH 3ara3BaHe Ha OTPAHUYUTEIHUTE MEPKH, CHIIECTBYBAIIM KbM JaTaTa Ha
onoOpeHue Ha To3u (PUHAHCOB OTYET.

JIOKOITKOTO Ha ABPXKABHO, EBPONEHCKO M CBETOBHO PAaBHUINE HsAMA SICHOTA JIOKOTA M KaK IIe
npoasKH Ja ce pazBuBa M mposiBiBa COVID-19 m xakBu Mepku me ObIaT NpeanpueTH B
3aCerHaTHTE IbPKAaBU, PHKOBOJICTBOTO € Ha MO3WIIUS, Y€ BCE OIIE € HAJMIIC BHCOKA HECUTYPHOCT
Jla ce HampaBH HAJCKIHA OLCHKA M aJCKBATHO HM3MEpBaHE Ha €(PEKTUTE OT MOCIEIUIUTE OT
HaHAeMUsTa BbpXy (PUHAHCOBOTO CHCTOSHHE, PE3YITATHTE OT ACHHOCTTA U MAPUYHHUTE ITOTOLU Ha
IPY’KECTBOTO, KAKTO B KpaTKocpoueH 1iaH, 3a 2020r., Taka u npe3 ciaenpamiara 2021r.

28.2. B Hauanoro Ha M.Maii 2020r. MakOpUTapHUAT aKIMOHED B KanuTaia Ha “Bemuna” A/Jl,
Tomos [leBemormment EOO/, e m3Kkymmn BCHUKH aKIMHU ¢ mpaBo Ha riac B OOmoro crbpanue Ha
JIPY’KE€CTBOTO. B pe3ynrar Ha TOBa 3a IPYyKECTBOTO Ca HACTHIIIIN CICTHUTE TIPOMECHU:

- B otroBop Ha otmpaBeno ot Tomos J[leBemonment EOO/] uckame mo Kommcwmsra mo

¢unancoB Ham3op “Bemmna” EAJ] e ormucano karo myONWYHO IPYKECTBO OT PErucTbpa Ha
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nyOJMYHUTE JPY)KECTBA W JPYTUTE EMUTCHTH HAa IICHHH KHIDKA, BojaeH oT Komwucwsara 1o
¢uHancoB Hamzop, chriacHo Permrenne Ne3561171/26.05.2020r. na Komucusara 1mo (GuHAHCOB
HaJ30p;
- Ha 05.06.2020r. B THproBckusi perucTbp KbM ATCHIMATA [0 BIMCBAaHUSATA € BIIMCAH
TomoB JleBenonmenT EOOJI xato eqHoNMYeH COOCTBEHHK Ha KanuTana Ha “Benuna” EAJ;
- [Ipuet e HOB YcraB Ha “Benuna” EAJL.
- N36pan e HOB ChBeT HA AUPEKTOPUTE B CHCTAB:
« Kupun HBanos Mosros- npencenaten va CJJ
* Mapus Xpucroa TomoBa —uneH Ha C/]
* Xpucto TomoB TomoB —unen Ha CJI.
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oM
[EMHAHCH
CHETOROACTBO
[IAHBLM

NMPABD

JOKJIALI HA HE3ABUCUMMUS OAUTOP

A0 EJJHOJTMYHUSI COBCTBEHUK HA
BEJIMHA EAJ]

Jlok/1a1 OTHOCHO OAMTA HA UHAMBHAYATHUSA PHUHAHCOB OTUET
Muenmne

Hue ussbpiuiuxme oaut Ha uuanBuayanHus duxancosus otuetr Ha BEJIMHA EAJT (BEJIMHA
AJl 1o 5 ronu 2020 roauna) ([pyxecTBOTO), ChAbPKALL HHAMBUAYAIHHS OTHET 3a (DMHAHCOBOTO
ceeroAHne KbM 31 gmexemBpu 2019 roaumHa, MHAMBHIYaJHMS OTHET 3a BCEOOXBATHMS JIOXO],
HHIMBHAYAJTHHA OTYET 3a NPOMEHHUTE B COOCTBEHHS KanHTAl U MHAMBUAYAIHHUS OTYET 3a Mapu4yHUTe
MOTOIM 3a TOAMHATA, 3aBbpIlBAallla HAa TasW Jara, KaKTO W TOSCHHUTEIHHTE MPHIOKEHUS KbM
MHJIMBHYQJIHUS. (DMHAHCOB OTHET, ChABPKAIIM M 000DLIEHO ONMOBECTABAHE HA ChLIECTBEHHUTE
CHCTOBOJAHH NMOJTHTHKH.

[To Hauwe MHeHKE, IPUIIOKEHUAT HHMBHIYATeH (UHAHCOB OTYET NPEACTaBs J10CTOBEPHO, BbB
BCHYKH CHLUIECTBEHU aCNeKTH, (PUHAHCOBOTO CheTosHHMe Ha [pyxectBoTo KbM 31 gekemspu 2019
roJMHa ¥ HEroBHTe (DUHAHCOBU PE3YJITATH OT JICHHOCTTA M MAPUYHWUTE MY MOTOLM 3a rOAMHATA,
3aBbpLUBALL@ HA Ta3W 1aTa, B CbOTBETCTBME ¢ MeklyHapOHHTE CTAHAAPTH 3a (PMHAHCOBO OTYHTAHE
(MC®O), npueru ot EBponeiickus cbio3 (EC).

ba3sa 3a H3pa3siBaHe HA MHEHHE

Hue u3pbpiinxme Hauius OJMT B ChOTBETCTBHE ¢ MekIyHAPOIHHUTE OJMTOPCKH CTAHIapTH
(MOC). Hawmnrte 0TroBOPHOCTH ChITIACHO T€3W CTAHAAPTH Ca ONMUCAHH AOMBIHATENHO B pasiena ot
Hawus aoknax ,,OTroBOPHOCTH HA OJIMTOPA 32 O/IMTA HA MHAMBHIYATHHS GUHAHCOB oT4eT". Hue cme
He3aBMCHMHM  OT  JIpyKecTBOTO B CHOTBETCTBHE ¢ MEX/IyHApOJAHHS €THYEH KOJEKC Ha
NPO(ECHOHAIHHUTE CYETOBOAMTENH (BKIHOUNTENIHO MekIyHApOAHH CTAHapTH 3a HE3aBUCHMOCT) Ha
CobBeTa 3a MeXJyHApOJHHU CTaHAApTH Mo eTHka 3a cyeroBoautenu (Koaekca na CMCEC), 3aeaHo ¢
eTMYHUTE HW3UCKBaHWS Ha 3akoHa 3a HesaBucHMMA ¢(unancoB oaut (3H®DO), npunokumu no
OTHOLICHHE HA HALWS OMT Ha YMHAHCOBUS OTYET B Bbarapus, KaTo HHE U3MTBIHMXME W HALIUTE APYTH
CTHYHH OTTOBOPHOCTH B ChOTBETCTBHME ¢ HM3MckBaHuATa Ha 3HDO u Komekca wa CMCEC. Hue
CHMTaMme, 4e OJIMTOPCKHTE I0KA3aTeICTBA, MOTY4EHH OT HAC, Ca IOCTATHYHH U YMECTHH, 33 12 OCUTYPAT
0aza 3a HallleTO MHEHHE.

O0pbiiaHe HA BHUMAHKE

Obpwiname suumanue Ha [Ipunoxkenne Ne 28 o GpHMHAHCOBHS OTYET, B KOETO € OMOBECTEHO
CBLIECTBEHO HEKOPHIHpallo CbOMTHE Cle/l OTYETHATa JaTa, CBBP3aHO C PaspPOCTPAHEHMETO Ha
nanaemuaTa ot kopoHasupyc (COVID-19), weiiHoTo BiusiHHe BBPXY HKOHOMHYECKAaTa cpeaa B
bkarapus u HecurypHocTMTe, CBBP3aHH C Hes, KakTO M MO3HIMATA Ha PBKOBOJACTBOTO 3a
NOTEHUHATHUTE eEKTH OT Hesd MO OTHOLIEHHE Ha JIeHHOCTTa, DUHAHCOBOTO ChCTOSHHE W PE3y/ITATHTE
Ha [lpyxecTBoTO.

Hauieto MHenne He € MOAM(HUNPAHO N0 OTHOLIEHHE HA TO3M BBIIPOC. m
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Jpyra undopmauus, pasanyHa oT HHAMBHIAYAJIHNUS (PUHAHCOB OTYET H
OJIMTOPCKHUS 10K/12/1 BbPXY HEro

PBKOBOACTBOTO HOCH OTroBOPHOCT 3a JApyrara HH(bOpMaU,Hﬂ. ﬂ,pyra"ra HHEI)OpMa]_lHH Cce CbCTOH
OT JOK7Aaz 3a JeHHOCTTa U AeKiiapanus 3a KOpnopaTuBHO YIPaBJI€HHE, H3TOTBEHH OT PBKOBOICTBOTO
chriacHo ['masa ceama oT 3akoHa 3a CHYETOBOJCTBOTO, HO HE BKJIKOYBA q)HHaHCOBHSI OTYET U HAlMA
OJHMTOPCKH Q0KNAA BbPXY HEro0, KOATO MOJYYHUXME MPEIH JaTaTta Ha HAllWA OJAMTOPCKH J1OKIaji.

Hawero mMHenne otHocHO (uHaHCOBHS OTYeT He oOXBala JApyrata WHGOpPMalLUi W HHE He
H3paszsBaMe KakBaTo M J1a ¢ (hopMa Ha 3aKJIOYEHHUE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He € H3PUYHO
MOCOYEHO B JIOKa/1a HU M JI0 CTEMEHTa, /10 KOSTO € NOCOYEHO.

BB BpPb3Ka C HAalUKA OIMUT Ha li)HHaHCOBHSI OTHET, HallaTa OTTOBOPHOCT C€ CbCTOM B TOBa Ha
NpoyvYeTeM Jpyrarta HH(i)OpMaLLHH H 10 TO3H HAa4WH Ja NMPELUEHHM Jalli Tash Japyra HHEbOpMaL[HH € B
CbHIECTBEHO HECHOTBETCTBHE C CIJHH&HCOBHSI OTHYET WJIK ¢ HALIKTE MO3HAHHUA, ﬂpHHOGHTM Mo BpEME Ha
ONTa, HIH 1O JAPYT HAYHH M3TTICHKIA 1a CbAbpiKa ChUIECTBCHO HEIIPABHUIIHO J10K/Ia/1BAHE.

B cayuaii ue Ha Ga3aTta Ha paboTara, KOSTO CMe M3BBPLIMIIHN, HHE JOCTHIHEM 10 3aK/IH0YeHHe,
ye € HaluIe ChIIECTBEHO HEMPaBUIIHO JOKJIABaHe B Ta3u JApyra HH(pOpMaLlMs, OT HAC ce M3UCKBA J1a
JOK1a/1BaMe TO3H (hakKT.

Hsamame kakBo J1a J0KJ1ajBaMe B TOBA OTHOLLEHUE.

OTroBopHOCTH HA PLKOBOACTBOTO M JIHLIATA, HATOBAPEeHH ¢ 0010 yNpaBJeHHe 3a
(hbuHaHcoBust oTHyeT

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO M JOCTOBEPHOTO [MpEACTaBsHE HAa TO3M
¢bunancos oryer B cvorBercTBHe ¢ MCDO, npunoxkumu B EC u 3a TakaBa cMcTeMa 3a BbTpelleH
KOHTPO/, KakBaTO PbKOBOACTBOTO Ofpe/eis KaTto HeoOXOoAMMa 3a OCHIYpsiBaHE HM3TOTBAHETO Ha
(MHAHCOBM OTHETH, KOMTO HE ChIBPIKAT CHUICCTBEHH HENPABMIIHU OTYMTAHUS, HE3aBUCHMO JIailu
AbIKAllM Ce Ha uiMaMa M rpeuika.

[Ipn wusrorssiHe Ha (PUHAHCOBUS OTYET PBLKOBOJCTBOTO HOCH OTTOBOPHOCT 3@ OLEHsSBaHe
cnocobHoctTa Ha JIpyKecTBOTO Na Npoablku 1a (YHKUMOHMpA KaTO AeHCTBALO MpeanpHsaTHE,
OTOBECTABAHKH, KOTATO TOBA € MPHIOKHMMO, BBIPOCH, CBBP3aHH C MPEINON0KEHHETO 3a AeHCTBALIO
NpeAnpUaTHe M M3N0JI3BalKH cueToBOAHATa 0a3a Ha OCHOBATA HA TMPEANOJIOKEHHETO 3a NAeHCTBaLIO
NpeanpuaTHe, OCBEH ak0 PBKOBOJACTBOTO HE Bb3Hamepssa jJa JukBuaupa JlpyxecTBoTo MiM ja
[MPEeyCTaHOBH JIEHHOCTTA MY, MJIM KO PBKOBOJICTBOTO Ha NMPaKTHKa HAMA JIpyra ajTepHaTHBA, OCBEH Ja
MOCTBITH 1O TO3H HAYHH.

ﬂHU.aTa, HaTOBAPEHH C 00110 YHpasJjCHHUE, HOCAT OTTOBOPHOCT 3a OCBIUECTBABAHETO HA HAI30p
Hajl rnpoueca no (bH HaHCOBO OTYHTaHE Ha ﬂ,py}KECTBOTO.

OTFOBOPHOCTH Ha 0UTOPA 32 0/1IHTA HA q)HHaHCOBHH OTYeT

Haiwre uenu ca na nomyunm pasyMHa cTeneH Ha CHIYPHOCT OTHOCHO TOBA Jali (PHHAHCOBMAT
OTYET KaTo LSJIO HE ChIbpPIKa ChIIECTBEHH HEMPABHIHH OTYMTAHUSA, HE3aBHCHMO JANIH JbJKAILN CE Ha
H3MaMa HIIH IpeiluKa, ¥ J1a usjlajgeM OJUTOPCKH JIOKIal, KOHTO Ja BKJIDYBA HALLUETO OIHTOPCKO MHEHHE,
PasymHara crenen Ha CHIypHOCT € BUCOKA CTENEH Ha CHTYPHOCT, HO He € rapaHLis, Y€ OJIHT, H3BbpILeH
B cboTBeTCTBME ¢ MOC, BUHArM 1e pa3KpuBa ChIIECTBEHO HEMPABMIHO OTYMTaHE, KOraTo TaKOBa
ChlIECTBYBA. HenpaBu/IHKW OTYMTAHHMS MOraT Ja BB3HHMKHAT B Pe3yJITAaT HA M3MaMa WM rpelika U ce
CYMTAT 33 CHUIECTBEHH, aKO OM MOIJIO pasyMHO /a Ce O4aKkBa, Ye Te, CAMOCTOATENHO MIH Kato




ChbBKVYITHOCT, Ouxa Morau Aa OKaKaT BJAMAHHE BbPXY HKOHOMHYECKHTEC PCUICHHUA Ha I'!O'I‘pEGHTEJIHTe,
B3€MAaHH Bb3 OCHOBA HA TO3H C]]HHEIHCOB OTYeT.

Kato uact ot oaura B cboreercTBue ¢ MOC, Hue u3non3same npodecHoHaHa NpereHKa u
3arnaspame Mpo)ecHOHaNeH CKeNTUIIM3bM 110 BpeMe Ha tiesus oautT. Hue cbiio Taka:

- MAeHTHQHUMpPAME M OLIEHABAME PUCKOBETE OT CHUICCTBEHH HENPABHMIIHM OTYHTAHHA BbB
(MHAHCOBMS OTYET, HE3aBMCMMO [JaiM JBIKALIM CE€ HAa W3Mama WM rpelika, paspaboTsame M
M3ITb/IHABAME OJWTOPCKM MpPOLEAYPH B OTTOBOP HA Te3W PHUCKOBE M M0JyuaBaMe OJIMTOPCKU
JI0Ka3aTescTBa, KOMTO Aa ¢a JOCTaTh4HH W YMECTHH, 32 JIa OCUTYpAT 0a3a 3a HallleTo MHEHUE. PUCKBT
Jla He ObJie pa3sKpUTO CbLIECTBEHO HEMPaBUIHO OTHYWUTAHE, KOETO € Pe3yiTaT OT W3MaMa, € M0-BUCOK,
OTKOJIKOTO PHCKa OT CBLUECTBEHO HEMpPaBHJIHO OTYHMTAHE, KOETO € Pe3yJTaT OT rpelika, Thil KaTo
U3MamaTa MOKe Ja BK/IKUBA TaiHO crnopasymsBaHe, danuudpuumpane, npeJHaMepeHH MpOIMyCKH,
M3SIBIIEHMSA 34 BbBEK/AHE HA OAMUTOPA B 3abmyiKIeHHe, KaKTo U npeHeOpersade wiK 3a00UKaIsHE Ha
BbTPELIHHS KOHTPOJL.

- nonydaBame pasOMpaHe 3a BbTPELIHHS KOHTPOJ, MMalll OTHOLIEHHWE KbM OJIMTA, 3a a4
pa3paboTHM OJMTOPCKH MPOILIEYPH, KOUTO JIa Ca MOIXOAIIN PH KOHKPETHUTE 00CTOSTENICTBA, HO HE
C LieJ1 M3pa3siBaHe Ha MHEHUE OTHOCHO e)EeKTMBHOCTTA Ha BBTPELIHHS KOHTPOI Ha JIpyKeCTBOTO.

- OUEHABaME YMECTHOCTTa Ha M3MOJI3BAHUTE CYETOBOJAHW MOJHTHKH W pPa3yMHOCTTa Ha
CYETOBOAHUTE NPUOIM3UTENIHH OLEHKH W CBBP3aHHTE C TAX OMNOBECTABAHMSA, HANPaBEHW OT
PBKOBOJICTBOTO.

- JloCTHrame [0 3aKJII4YeHHe OTHOCHO YMECTHOCTTA Ha H3MOJ3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha cHETOBOAHATa Da3a Ha OCHOBATA HA MPEIINON0KEHHETO 3a ISHCTBALLO MPEANPHATHE
v, Ha DOa3aTa Ha 10JIy4eHUTE OAWTOPCKH J0KA3aTe/ICTBA, OTHOCHO TOBA Ja/li € HA/IMIIE ChIIECTBEHA
HECHI'YPHOCT, OTHAcsIla ce A0 ChOMTHS MM YCIOBMS, KOUTO OMXa MOTJIM Ja MOPOAAT 3HAYMTENIHH
CBMHEHHS OTHOCHO €rocoOHOCTTa Ha JIpykecTBOTO Ja NMpOABIKH 1a GYHKIMOHMPA KaTo AeHCTBAllo
npeanpusTHe. AKO HHE JOCTHIHEM JI0 3aKIIOUEHUE, Ue e HATUILIE ChIIIECTBEHA HECHTYPHOCT, OT HAC Ce
M3HCKBA Ja MpHBIIEUeM BHUMAHWE B OJIMTOPCKUS CH JI0KJIAJ KbM CBbP3aHHTE C Ta3H HECHTYPHOCT
OTOBECTSABAHUS BbB (DUHAHCOBHS OTHET WM B CIy4al 4e Te3W OMNOBECTSABaHHs Ca HealeKBaTHH, ja
MOJAM(pHLKHPaMe MHeHHeTo cu. HaumTe 3akiiodeHUst ce OCHOBABAT HA OJMTOPCKHUTE JI0KA3aTENICTBA,
MOJYYEHH J10 JaTaTa Ha OJAMTOPCKHUS HU 0Knaa. bbaetn chOMTHS UM yC0BuUs 00ave MOraT /1a ctaHar
npu4uHa JIpyxecTBoTo ja rnpeycraHoBH (YHKIMOHHPAHETO CH KaTO JCHCTBAIIO NPeANpUATHE.

- OlleHsABaMe LSJIOCTHOTO IPEJACTaBsAHE, CTPYKTYpa M ChAbpKaHUE HA (DUHAHCOBHS OTYET,
BKJIFOUMTEHO OMOBECTABAHUATA, U JajM (DMHAHCOBUST OTUET MPEICTABS OCHOBOMOIATAILMTE 33 HEro
C/IENTKH M ChOMTHS 110 HAYMH, KOHTO MOCTUIa JIOCTOBEPHO NpE/CTaBsHE.

Hue KOMYHHKHpaMe C JIMLATa, HaTOBAPEHHU C obuio YhpapJiEHHE, HApel ¢ OCTAHAJIMTE BBITPOCH,
IJlaHHpaHus oOxBar u BpeME Ha M3ITbJIHEHHE HA OJWTA W CBIICCTBEHHUTE KOHCTAaTalHH OT OaUTa,
BKIIOYHTE/IHO ChUIECTBEHH HENOCTATBIUH BbB BbTPCUIHAA KOHTPOI1, KOHTO H.HeHTH(jJHlIHp&MC [0 BpeMe
Ha U3BbPLUIBAHWA OT HAC OJIHUT.

Hue NMpEaoCTaBAME CbLLO TAKA HA JTHLAaTd, HATOBAPEHH C 0bu1o yhpasJieHUE, U3ABIIEHHE, Y€ CME
H3MBbIIHHIH TIPHAOKHMHATE €THYHH H3HUCKBAaHHWA BbB BPb3Ka C HE3aBUCHMOCTTA U 4e Lie KOMYHHKHpame
C TAX BCHYKH B3aUMOOTHOIIEHHA W IPYTH BBIIPOCH, KOUTO Ouxa Mornu pasyMHO a Obaar pasriexaaHu
Karo MMalld OTHOLIEHHWE KbM HE3aBHCUMOCTTA HH, & KOrato € NpuiIoKHMO, U CBBP3aHHUTE C TOBaA
NpeanasHi MEpKH.

Cpen BbIIpOCHTE, KOMYHHKHPAHH C JIHLaTa, HATOBAPEHH ¢ 001110 yNpaB/ieHHe, HHE OnpeaensaMe
Te3H BBIIPOCH, KOMTO ca DKM ¢ Hall-roaMa 3HaYMMOCT MPH 0JIMTa HA (PUHAHCOBHS OTYET 32 TEKYLIHS
NEepUOa M KOMTO CIIe/IOBATENHO Ca KIKYOBH OJMTOPCKH BbIpocH. Hue onucBame TE3W BBOPOCH B

Wi, 3
VY

&

{



HallKd OAHTOPCKH MOK/Iald, OCBCH B CIYHaHTE, B KOUTO 3aKOH WJ/IK HOpMaTHBHA ypeﬂﬁa BB3MNPENATCTBA
FI}’GJ'I HYHOTO OINOBECTABAHE Ha HHq)OpMaLlHﬂ 3a TO3H BBIIPOC MKW KOrato, B HM3KIHOYHTEIIHO PEIKH
Clly4Hau, HHe pELIHM, HE OaJCH BBIIPOC HE Clie/iBa Ja Oble KOMYHHKHPaH B HalllKWA JOKJIami, TBH KaTo OM
MOTJI0 pasyMHO Ja ce O4aKsa, 4e HCﬁJ’[aFOI’[pHﬂTHHTe MOCNeACTBUA OT TOBA JAeHCTRHE OUXa HAIBHILIMIIH
MOMA3MTE OT TJIeHA TOUKA HA O0ILECTREeHHUA HHTEPEC OT Ta3H KOMYHHKaLHsA

Jlokj1a]1 BbB BPB3Ka € APYrH 3aKOHOBH U PEryJIATOPHH U3HCKBAHUS

Aonvanumennu ¢vnpocu, KOUmMo ROCMAGAN 3a 00KAa06aHe 3aKOHDM 3a CHEMOB0OCHIEOMO
u 3aKOHBM 3G NYOIUYHOMO RPEOTAZaHEe HA WEHHU KHUICA

B nonbanenue Ha HamMTE OTrOBOPHOCTH M Joknansaxe cbraacho MOC, onucanu no-rope B
pasnena ,./lpyra undopmanns, pasiuuta ot GUHAHCOBUS OTUET U OJAMTOPCKHS AOKJIAJl BBPXY HEro™ rno
OTHOLIEHWE HA J0K1a/a 3a IeHHOCTTAa U IeKIapalusiTa 3a KOPHOPATHBHO YIIPABICHHE, HHE U3ITBIHHXME
¥ npouenypure, pobaseHu kbMm uzucksanute 1o MOC, cbriacHo , VKasaHus OTHOCHO HOBHM H
pasUIMpeHn OJNTOPCKH JOKJAJH M KOMYHMKAUHs OT CTpaHa Ha oauTopa"” Ha npodecuoHanHaTa
OpraHusallisi Ha PerucTpupaHute oAuTopu B bbiarapus, MHcTuTyTa Ha AWNJIOMHMpAHHTE eKCHEpT-
cueroBoantenn (MIAEC). Tesn npouenypu kacast npoBepku 3a HaJMUYMETO, KAKTO W MPOBEPKH Ha
(dopmarta 1 cbabPKAHMETO Ha TasH Apyra HHOOPMALIHs C el jIa HU MOANOMOrHaT BB GopMHUpaHe Ha
CTaHOBHIIE OTHOCHO TOBA Jajin Jpyrara HHhOpMalus BKJIIOUBA OMOBECTIBAHUATA W JIOKJIAIBAHUATA,
npeasuieHun B [1aBa ceama ot 3akoHa 3a cHETOBOJCTBOTO U B 3aK0oHA 3a MyOJIMYHOTO MpejiaraHe Ha
HeHHH kHuxka, (un. 100n, an. 10 ot 3ITILK BbB Bpb3ka ¢ un. 100w, an. 8, 1. 3 u 4 or 3IIILIK),
MPUIOKUMH B Bhiirapus.

Cmanosuufe 6v6 6pvika ¢ w1, 37, ai. 6 om 3aKona 3a cuemoeodcmsomo
Ha Ga3arta Ha U3BBbPILIEHUTE NPOLIEYPH, HALLETO CTAHOBHIIE €, Ye:

a) MudopmauusTa, BKIIOYEHa B J0KIaAa 32 JIeifHOCTTA 3a (JMHAHCOBATA IOJIMHA, 3@ KOATO €
M3rOTBeH (PMHAHCOBHMAT OTHET, ChOTBETCTBA HAa (PUHAHCOBHUS OTUET.

0) JdoknaasT 3a AEHHOCTTA € W3TOTBEH B CHOTBETCTBHE ¢ M3MCKBAHHMATA Ha [1aBa ceaMa or
3akoHa 3a cueToBOACTBOTO M Ha 4. 100(H), an. 7 ot 3akoHa 3a myOJIHYHOTO MpeUIaraHe Ha LEHHH

KHHKA.

B) B neknapauMsTa 3a KOpIOpAaTHBHO ynpaBjieHHe 3a (pUHaHcoOBaTa rojiMHa, 3a KOATO e
M3roTBeH ()MHAHCOBMAT OTYET, € Mpe/CTaBeHa M3UCKBaHaTa CchriacHo [1asa ceama oT 3akoHa 3a
cuyeToBoaACTBOTO M uji. 100(n), an. 8 ot 3akona 3a myOAMYHOTO mNpejiaraHe HA LEHHH KHHXKA
uHpopmarius.

Cmanosuwue 6v6 6pvsxa ¢ ua. 100(n), ar. 10 6wve epwvzka c ur. 100(n), ar. 8, m. 3 u 4 om 3axona

3a H"I.‘f’;.?”ln‘ﬁt’)}’.’}() nped,mzane Ha YeHHU KHUMCA

Ha 6a3a na u3pbpluenuTe NpoLelypH U Ha NPUIOOMTOTO NO3HaBaHe U pazdupane Ha JIefiHOCTTa
Ha MPEeANpUSTHETO M CpejaTa, B KOATO TO paboTH, MO Halle MHEHHE, OMMCAHWUETO Ha OCHOBHMTE
XapakTepHCTHKH Ha CHCTEMMUTE 3a BhTPEIIEH KOHTPOJ W YIPABICHME Ha PUCKA HA TIPEANPUATHETO BHB
BPb3Ka C npoueca Ha (PUHAHCOBO OTUMTAHE, KOGTO € YacT OT /10K/a/a 3a JAeHHOCTTa (KaTo eJ1eMeHT OT
CBLABPKAHMETO HA JICKJIapaLMATa 32 KOPIOPaTUBHO ynpasieHue) u uudopmauusta no 4. 10, naparpad
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or 21 anpun 2004 roauHa OTHOCHO MPEIOKEHHSTA 3a TOrIbLIaHe, HEe CBHIbPXKAT Cly4Yad Ha
CBILIECTBEHO HENPABHJIHO JIOK/A/(BaHE.

ﬂonb.-'mume.-'mo 00K1a08aHe OMHOCHO 00UMA HA ¢MHGHC!‘?8HH OmMYem 6v6 8PB3IKA C Y.

100(n), an. 4, m. 3 om 3akona 3a nYOAUYHOMO HPEOIACAHE HA KEHHU KHUNCA

Hzagaenue 6v6 epv3ka ¢ wa. 100(n), an. 4, m. 3, 6. ,,6" om 3axona 3a nyoauunomo npeonrazare

Ha yeHn KHuca

Mupopmaiing 0THOCHO CAeIKUTe ChC CBbP3aHH JHLa € onoBecTeHa B [Tpunoxenne Ne 26 kbM
(unancoBus oryer. Ha 6asa Ha W3BBPLUICHHTE OT HAC OJMTOPCKH MPOLEAYPH BBPXY CAEIKHTE ChC
CBBbP3aHM JIMLA KATO YACT OT HALMA OJINT HA GUHAHCOBUS OTYET KaTO LAJI0, HE Ca HU CTAHATH H3BECTHH
(haxTi, obcTosTencTea MM Apyra uHdopmaumns, Ha 0a3a Ha KOWTO Jla HamnpaBHM 3akKlOvYeHHe, He
CHE/IKUTE ChC CBBP3aHM JIMLA HE Ca ONOBECTEHW B NPUIOKEHWS (DUHAHCOB OTHET 3a rOJMHATA,
sasbpuBaia Ha 31 gexkemBpu 2019 rojanHa, BbB BCHUKH CbILECTBEHM ACMEKTH, B CbOTBETCTBHE C
uzncksanusaTa Ha MCC 24 OnosecTaBaHe Ha CBbP3aHM JMIA". Pe3ynTaTiTe OT HALIWTE OJMTOPCKH
MpoLEeLYPH BbPXY ClENKUTEe CbC CBbP3aHM ML Ca pa3riielaHd OT HAC B KOHTEKCTA Ha (hOpMHPAHETO
Ha HALIETO MHEHHE OTHOCHO (PMHAHCOBMS OTYET KAaTO L0, @ HE C LeN U3pa3saBaHe Ha OTEHO MHEHHE
BBPXY CIAEIKHTE ChC CRBP3aHHU JTHIIA.

Hssieaenue 6v6 epv3ka ¢ wa. 100(n), ar. 4, m. 3, 6. ,,6" om 3axona 3a nydauynomo npeoiacane

H YeHHU KHUMCAa

Hauite oTroBopHOCTH 3a 0J1MT HAa (PUHAHCOBUS OTUYET KATO LSO, OMTMCAHH B pa3/iesa Ha Hallus
nokaan ,,OTroBOPHOCTH Ha OJMTOPA 3a OJMTa Ha (UHAHCOBUS OTYET™, BK/IKOYBAT OLEHABAHE Jalnu
(PMHAHCOBMAT OTUET MPEJACTABA CBIIECTBEHUTE CJEIKH M CLOMTHS MO HAyMH, KOWTO MoCTHra
J0CTOBEpHO mnpejacTasHe. Ha 0a3a Ha M3BbpLIEHUTE OT HAC OJUTOPCKH TMPOLEAYPH BBPXY
CBUIECTBEHUTE CJENKH, OCHOBOMOJAraiM 3a ()MHAHCOBMS OTYET 3a rojuHara, 3aBbpluBaiia Ha 31
aexemBpu 2019 roauua, He ca HM CTaHaIW M3BECTHU (aKTH, oOCTOATENCTBA MK Ipyra uHpopMaLms,
Ha 0a3a Ha KOWTO /14 HANPABUM 3aK/IIOYEHME, Y€ Ca HAJMUE CIIyYad Ha ChIIECTBEHO HEJOCTOBEPHO
peACTaBsHE W OMNOBECTABAHE B ChHOTBETCTBHE C NMPUIOXKHMHMTE U3MckBaHua Ha MCPO, npuetu ot
Esponeiickus cbro3. Pesyarature oT HaliMTe OAMTOPCKH TMPOUEAYPH BBPXY ChIIECTBEHHTE 3a
(uHaHcOoBUA OTYeT cAeNKH M cbOMTMS Ha [[pyKecTBOTO ca pasriefaHd OT Hac B KOHTEKCTa Ha
(opMHpaHeTO Ha HAIIETO MHEHHE OTHOCHO (DMHAHCOBHS OTYET KATO LSO, 4 HE C LEJT M3pa3sBaHe Ha
OTACJIHO MHEHHE BBPXY TE3H CbLUECTBEHH CIEIIKH.

Hoknaoeane cvenracuo un. 10 om Pecnamenm (EC) Ne 537/2014 b6 épb3xa ¢ U3UCKEAHUAIMA

Ha wi. 59 om 3akona 3a Hezasucumus PuUHancos 00um

CbriacHo W3MCKBAHMATA HAa 3aKOHA 332 He3aBMCHMHS (DMHAHCOB OJMT BbB Bpb3Ka ¢ wi. 10 or
Pernament (EC) Ne 537/2014, Hue noknaaBame J0MBIHUTEIHO M W3JIOJKEHATA 110-1071y WHGOpMaLius.

- A®A OO/l e Ha3HaueHO 3a 3aJb/DKUTE/IEH OAMTOP Ha (PUHAHCOBMS OTHYET 3a roOAMHATA,
3aBbpiuBaila Ha 31 nekemspu 2019 roguna na BEJIMHA Al (,,[IpyxecTBOTO™) OT 001110TO cHOpaHue
Ha aKkuuoHepuTe, nposeieHo Ha 11 woHu 2019 roauna 3a nepuoj OT eaHa roauHa.




- OnuthT HA PUHAHCOBHA OTYET 3a roIMHaTa, 3aBbpiuBaiia Ha 31 nekemspu 2019 roguHa Ha
JpyKecTBOTO Npe/ICTaBIsABa MECTH MbJICH HENPeKbCHAT aHTAKMMEHT 32 3aIb/UKHTENIEH OIUT Ha TOBA
MpeAnpUsTHe, H3BbPIIEH OT Hac.

- [loTBbpkaaBame, 4Ye€ M3pa3eHOTO OT HAC OJMTOPCKO MHEHHE € B CBHOTBETCTBHE C
JIOTIBJIHUTEIHUS JIOKNa/, MpPeICcTaBeH Ha OAMTHHMS KOMUTET Ha J[pyKecTBOTO, ChIIIACHO H3UCKBAHUSATA
Ha 4. 60 ot 3akoHa 3a He3aBUCHMHUS (PMHAHCOB OJIUT.

- TlotBbpkiaBamMe, ue He CMe MPEJOCTABSAIN NOCOYEHHUTE B 4Jl. 64 OT 3aKOHa 3a HEe3aBHCHUMUS
(GuHaHCcOB 0AUT 3a0paHEeHH YCIIYTH M3BBH OJIMTA.

- [TloTBbpkiaBame, Y€ NPH W3BLPLIBAHETO HA OJMTA CME 3aMasHiM CBOSTA HE3aBHCHMOCT
cnpsimo pysxecTBoTo.
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