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H:keit bu Cosiap EOO/]

OTYET 3A PUHAHCOBOTO CBbCTOSIHUE

I'onunaTa npuxioyBama Ha 31 nexemBpu 2021 r.

(BCHYKM CyMH ca B XWJISIIM JIEBa, OCBEH aKO HE € II0COYEHO JPYTo)

AKTHBH

HeTekyuiu aKkTUBH

Wwmotn, mammmau 1 000pyIBaHe
Hewmarepuainu aktuBu

OO0 HeTeKyIIM AKTHBH

Tekyuu akTUBU

THproBcku B3eMaHuUs

[Tapuynu cpencTBa U MAPUIHN €KBUBAJICHTH
JlaHbIM 32 BE3CTAHOBSIBAHE

IIpeannaTeHu pa3xoau U IPyTy B3eMaHHUs
00110 TeKyIIM AKTHBH

O0110 aKTHBHU

Co0cTBeH KanuTAJI H MAaCHBH
Co0cTBeH KanmuTaa

OCHOBEH KaIuTaj

Harpynanu negantowu/(3ary6a)
ITewanba oT TEeKyIIUs IEPHOJ
001110 cOOCTBEH KATTMTAJ

IMacuBu

HeTtexkyumu nacusu

JBparocpodHy 3a1bDKEHUS KbM CBBP3aHH JIUIA
[TacuBu 10 OTCPOYECHN TaHBIH

O01110 HETEeKYIIIU MACHBH

Texkyuu nacusBu

Kpartkocpounu 3a1bkeHust KbM CBbP3aHH UL
TBProBeku U IPYTH 3aAbIHKEHUS

3aabmKeHNS 33 JaHBIU

O01110 TEKy1IM TACUBU

OO0110 macuBM

001110 COOCTBEH KANMTAJ M MACHBHU

Mpu. 2021 r. 2020 r.
11 28,251 29,993
12 10 -

28,261 29,993

13 70 43
15 519 84
14 3 6
49 51

641 184

28,902 30,177

16 5 5
3,966 3,255

1,649 1,580

5,620 4,840

17,18 18,676 21,759
14 217 217
18,893 21,976

17,18 4,323 3,309
15 12

14 51 40
4,389 3,361

23,282 25,337

28,902 30,177

Toouwnusm gunancos omuem e 00obpen na 09.02.2022 2. om Ynpaeumens na /pyscecmseomo.

THoschumennume NPUTIOJHCERHUA HA CMPARUYU 600 27 ca HepasdeﬂHa yacm om 200UUHUSL d)uHGHCO@ onmdvem.

C h Digitally signed
a O by Chao Xu

Date:
VYupasuren: Yao Iy 2022.02.09
X u 17:35:03 +02'00'
Jlara Ha cheTaBsHe: 28.01.2022 1.
OoUTOPCKO IPYHKECTBO
Eitu En bu bwarapus OO/]
Per. Ne 017 H k Digitally signed by
BepOHI/IKa PeBascka VerF)nI a Veronika Borisova
VYupasuren Borisova Revalska
Date: 2022.02.10
Revalska 10:32:41 +02°00'

Milena Mihaylova Digitally signed by Milena Mihaylova
Yordanova

Yo rdanova Date: 2022.01.28 15:20:16 +02'00"
CocraBuren: Munena Mopnanosa
Coddun OO

Beponuka PeBancka
Peructpupan ogurop, OTTOBOPEH 32 OJUTa
Per. Ne 0815

by Veronika

BO risova Borisova Revalska
Date: 2022.02.10
Revalska  1033:06 +0200

Veronika Digitally signed



H:keit bu Cosiap EOO/]

OTYET 3A BCEOBXBATHHSA J1OXO/[

I'onunaTa npuxioyBama Ha 31 nexemBpu 2021 r.

(BCHYKM CyMH ca B XWJISIIM JIEBa, OCBEH aKO HE € II0COYEHO JPYTo)

Mpuu. 2021 r. 2020 r.
IIpuxoau oT AOTOBOPH € KIHEHTH
TIpuxomu oT mpomax0a Ha eJI.eHepTUs 5 1,322 1,285
Ce0ecTOMHOCT Ha TIPOJIa/ICHATA €. eHEPTHUS 6 (2,799) (2,835)
3ary6a (1,477) (1,550)
Jpyru 1oxoau ot AefiHOCTTA 7 4,553 4,631
AJIMUHUCTPaTUBHU Pa3XOaH 8 (209) (185)
Hpyru pa3xoau 9 2) 4)
Ileuan0a oT onepaTHBHA AeifHOCT 2,865 2,892
®dunHaHCOBU pUXoau/(pa3xo/Iu), HETHO 10 (1,033) (1,136)
IMeyan6a npeau JaHBIM BHPXY MeyaadaTa 1,832 1,756
ITpuxon/(Pa3xox) 3a manblm BEPXY IHedaadata 14 (183) (176)
Ileyan6a 3a roquHaTa 1,649 1,580
001110 BceoOXBAaTEH I0X0/1 32 rOAUHATA 1,649 1,580

Toouwnusm gunancos omuem e o0obpen na 09.02.2022 2. om Ynpaeumens na /pyscecmseomo.
THosicnumennume npunodicenust na cmpanuyu 6 0o 27 ca Hepaszoenna yacm om 200UHUS PUHAHCO8 omyem.

Chao Digitally signed

by Chao Xu
Xu = oo Milena Mihaylova Dty ey Miena s
Yordanova Date: 2022.01.28 15:20:47 +02'00"
Yupasuren: Yao Iy CacraBurer: Munena Mopanosa
Coddun OO

Jlara Ha cheTaBsHe: 28.01.2022 1.
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Per. Ne 017 Veronika gty sanedby Per. Ne 0815y, onika Diitallysigned by
BCpOHI/IKa Pepancka . Veronika Borisova Borisova Xz:;?;kg Borisova
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Date: 2022.02.10 10:33:45 Revalska ~4022.0¢.1¢
Revalska 40200 10:34:05 +02'00
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OTYET 3A IPOMEHHUTE B COGCTBEHUSI KAIIUTAJI
I'onunaTa npuxioyBama Ha 31 nexemBpu 2021 r.

(BCHYKM CyMH ca B XWJISIIM JIEBa, OCBEH aKO HE € II0COYEHO JPYTo)

Perucrpupan HaTpynauu 0010 co6cTBEH
KamuTaJl neyaJyon/ KanuTajl
Mpua. (3aryom)

Bananc na 1 sayapu 2020 r. 4,725 4,730
Ileuanba 3a roguHara 1,580 1,580
JluBuneHTH (1,470) (1,470)
Baaanc na 31 nexemspu 2020 r. 4,835 4,840
Bananc Ha 1 sayapu 2021 r. 16 4,835 4,840
Ileyan0a 3a roguHara 1,649 1,649
JlnBuneHTH (869) (869)
Baaanc na 31 nexemBpu 2021 r. 16 5,615 5,620

Toouwnusm gunancos omuem e 00obpen na 09.02.2022 2. om Ynpaeumens na /[pyscecmseomo.

THoschumennume NPUTIOJHCERHUA HA CMPARUYU 600 27 ca HepasdeﬂHa uacm om 200UUHUSL qulHaHCO@ omdvem.

C h Digitally signed
a O by Chao Xu
Date:
X u 2022.02.09
17:35:37 +02'00'
VYnpasuten: Hao Iy

Hata Ha crerabsine: 28.01.2022 r.

OoUTOPCKO JIPYKECTBO
Eita En bu bearapus OO/]

Milena Mihay|ova Digitally signed by Milena
Mihaylova Yordanova

Yordanova Date: 2022.01.28 15:21:08 +02'00'

CnbcraButel: Munena ﬁopaaHOBa

Coppun OO/

Beponuka Peaincka
Peructpupan oguTop, OTTOBOPEH 33 OJTUTA

Per. Ne 017 Veronika Digitally signed by
Veronika Borisova
Beponuka PeBasicka Borisova Revalska
Date: 2022.02.10
Ynpasuten Revalska 10:34:28 +02°00°

Per. Ne 0815

Veronika
Borisova
Revalska

Digitally signed by
Veronika Borisova
Revalska

Date: 2022.02.10
10:34:48 +02'00'



H:keit bu Cosiap EOO/]
OTYET 3A HAPUYHUTE ITOTOLN
T'ognnaTa npukaouBama Ha 31 nekemBpu 2021 r.

(BCHYKHM CyMU ca B XWJISIU JICBA, OCBCH aKO HE € IOCOYCHO JPYTO)

ITapuyHU NOTOLH OT ONEPAaTUBHA JeiiHOCT
[MocThIUleHNS OT KITUEHTH

[Tnamanus Ha 1OCTABYULIN

[Tnarenn nanbiy (6€3 MaHBIU BBPXY MevandaTa)
Bmb3cranoBenu panbiy (06e3 gaHbBIM BbPXY Nedandoara)
[TnaTteHu qaHbIM BBPXY Neyandara

Hoctpmnenus ot poug CEC

[Tnamanus xem poux CEC

Jpyru nmocTeiuieHus/ (TUaanws ), HETHO

HeTHN mapn4yHu NOTOLH OT ONEPATHBHA J€ifHOCT

IMapuyHu NOTOUM OT MHBECTHIMOHHA IefiHOCT

[Tokynku Ha IBATOTpAaHU MaTepUAIIHU aKTUBU
[TocTpmneHus OT NpeJoCTaBeH! 3a€MU OT CBBP3aHU JIMIA
[Tony4enu AMXBU OT MPEAOCTABEHHU 3a€MU OT CBBbP3aHH JIHUIIA
HeTHH napu4HU MOTOIY OT HHBECTUIIMOHHA IeHHOCT

IMapuyHu MOTOLM OT (PMHAHCOBA AEHHOCT
[omyuyenn 3aeMu OT CBBP3aHH JIUIA

W3mnateHu riaBHUIN 1O 3a€MHU KbM CBBP3aHU JIHIIA
W3nnateHu TMXBU 10 3a€MU KbM CBBP3aHHU JIMIA
W3nnatenn JUBUAECHTH HA CBBP3aHHU JIMLA

HeTHu napuyny noronu oT GUHAHCOBA JeHHOCT

HeTtHo yBeqimuenue/(HaMmajieHne) HA NAPUYHHUTE CPEICTBA U

MAPpUYHHUTE CKBUBAJICHTH

HapI/I‘JHI/I CpCACTBAa U MAapHUYHN €KBUBAJICHTHU B HA4YaJIOTO Ha N€proJa

IMapnyHu cpeacTBa M MaPHYHM €KBHBAJEHTH B Kpasi HA epuoaa

Mpu. 2021 r. 2020 r.
1,559 1,559
(1,083) (1,084)
(113) (107)

5 -

(172) (151)
4,551 4,631
(287) (289)
®) an
4,455 4,548
(54) (12)

- 540

- 121

(54) 649
391 -
(3,318) (3,299)
(1,039) (1,162)
- (1,470)
(3,966) (5,931)
435 (734)

84 818

15 519 84

Toouwmnusam ¢unancos omuem e 000open na 09.02.2022 2. om Ynpasumens na Jpysicecmaomo.
Toscuumennume npunodicenus Ha cmpanuyu 6 0o 27 ca Hepazoenrna yacm om 200UHUsL PUHAHCO8 OMYem.
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Beponuka Peaincka
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Per. Ne 0815
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H:keit bu Cosiap EOO/]
MPUJIOKEHUS KbM ®UHAHCOBHS OTYET 3A 2021 rouHa

1. CTATYT W IPEAMET HA TEWHOCT

ket bu Conap® EOOJl e eqHONMYHO IpY»KECTBO C OrpaHMYEHAa OTTOBOPHOCT, PETUCTPHPAHO CHITIACHO
Teproeekust 3akoH Ha PeryOnnka bearapust n uma npentudukannoner Homep 200725980.

JlpykecTBOTO € ¢ peructpupan kamurtaid B pasmep Ha 5 000 meBa, pasmpeneneH B 500 paBHU Jsuta ¢
HomuHAI 10 JB., KOWTO € HATBIHO BHeceH. CenanuimeTo Ha Ipyx)ecTBoTo € Tp. Codus, a aipechT Ha yIpaBlIcHUE €
pation Tpuamuma, byn. ,bearapms”, Nelll, crpama A, er.5 am.13. ExgHonuueH cOOCTBEHWK Ha KamuTana €
»Actponepmxu Conap bearapus” EOO/], EMK 201795808.

Jpy>XecTBOTO ce MpeACTaBisiBa OT Ha3HauUeHUs cH yrpasurel r-H Yao [ly.

OCHOBHUAT IpeaMeT Ha JeHMHOCT Ha apyxecTBoTo mpe3 2021 r. e mpou3BOJACTBO HA €JIEKTPOCHEPTHUS.
HpyxectBoTO ce (hOoKycHupa BBPXY MPOU3BOJICTBO HA EJIICKTPOCHEPTHs 4pe3 OIepHpaHe Ha JBE (OTOBOJTAMYHHU
LEHTpAJH, BCsIKA ¢ KananuteT 5 MB, Hamupaia ce B 3emimniiero Ha ceo beamep, oomuna Tynmka, odmact SImboi.
LenTpanute ca npuchbeUHEHU KbM €leKTponpeHocHaTa Mpexa Ha 20 roru 2012 r. Enexrpoeneprusita ce npojasa
NPY ABPIKABHO PErYJIMPAHU IICHUA Ha U3KYITyBaHE.

JIpyKecTBOTO HsIMa pa3KpUTH KJIOHOBE M IMEPCOHA KbM Kpast Ha 2021 T.

DUHAHCOBHAT OTYET € CAMOCTOATENICH OTYET Ha IPEATPHUATHETO.

KbMm 31 nexemBpu 2021 r. uma ydpeneH 3aJ0T BbpXY THProBCKOTO MpEeANpHUATHE B moisa Ha Kuralicka
0aHKOBa KOPIOpALKS 32 pa3BUTHE.

2. BA3A 3A U3I'OTBAHE

2.1. Hpunosxrcumu cuemoeoonu cmanoapmu

To3u roauiieH (UHAHCOB OTYET € HU3TOTBEH B CHOTBETCTBHE CBhC 3aKOHA 3a CUETOBOACTBOTO H
MexayHapogHuTte ctanaapTy 3a punancoBo otautane (MC®PO), npuetn ot EBponeiickus Cwio3 (EC). ['ogumausT
(uHaHCOB OTYET € 0I0OpEH 3a M3AaBaHe OT ynpasurels Ha JpyxkectBoro Ha 09.02.2022 T.

2.2. ba3za 3a usmepeane

loguirHuAT GIHAHCOB OTYET € M3TOTBEH Ha 0a3aTa Ha HCTOPHYECKA [IeHA.

loguirHuAT GUHAHCOB OTYET € ChCTABEH NPH CIIa3BaHE Ha MPHHIUIIA Ha EHCTBAIO IPEATIPUATHE.

KM maraTa Ha M3TOTBSIHE HA HACTOSIIUS (DMHAHCOB OTYET PHKOBOJICTBOTO € HANPABWIIO TPEICHKAa Ha
crocoOHocTTa Ha JIpy»KEeCcTBOTO Ja TPOIBIDKH CBOATA JEHHOCT KaTo IEHCTBAIO MNpeanpusTHe Ha 0Oa3a Ha
Hannm4HATa MHQOpMAaIWs 3a mpeaBuauMoTo Obaerie. Cien M3BBPIICHHS MPErie] Ha JeHHOCTTa Ha JIpyKEeCTBOTO
PBKOBOJICTBOTO OYaKBa, ue J[pyKeCTBOTO MMa TOCTATHYHO (DMHAHCOBH PECYPCH, 3a Ja MPOBIDKU OlepaTUBHATA CU
JICHHOCT B OJU3KO OBJCIIC M IMPOABIDKABA J1a MIpHJIara MPUHIKIA 32 ASHCTBAIIO NPESANPUATUE TIPU U3TOTBSIHETO HA
(bUHAHCOBUSI OTYET.

PBKOBOACTBOTO € U3BBPIIWIO OLIEHKA HA MPUIIOKMMOCTTA Ha MPUHIIMIA 32 ASHCTBAIIO MPEANPUsLTUE, KaTO
(yHIaMeHTaNleH NMPHWHIUI IpPW W3TOTBSHETO Ha (WHAHCOBUS oT4eT. [Ipm omeHkaTta ca B3eTH NPEABH] BCHYKH
00CTOATENCTBA, BKIIOYATEIHO U T€3H, KOWTO Ca BH3HUKHAJM CJIE]] JaTaTa Ha ChCTaBsSHE HA (PMHAHCOBHS OTYET.

BananchT oTpassBa mpeBUIIEHHE HA TEKYIIUTE TACHBU HAl TEKYIIUTE aKTHBH. PBKOBOACTBOTO € MOTyYHIIO
odunmanHa rapaHIys OT CTpaHa Ha COOCTBCHHIIMTE Ha KalWTala, 3a MPEAOCTaBsHE HEoOXOoaMMaTa MOJKperna 3a
IpY>KECTBOTO, 32 J1a MOXE J[a H3ITBJIHN CBOUTE 33 IbJDKCHUSI.

2.3. @ynkyuonanna eanyma u 6anyma Ha npeocmasane

Hacrosimusar oruer e usrotBeH B Obirapcku seBa (BGN), kosito e ¢yHKIMOHanHaTta BalyTa Ha
HpyxectBoto. L{suara ¢unancoBa uHpOpManys IpeIcTaBeHa B JeBa € 3aKpbIJIeHa J0 XWIsLAa, OCBEH KOraTto €
MOCOYEHO APYTO.

2.4. H3nonzeane na npu6ﬂu3umefmu OUECHKU U npeyeHKUu

UsrotesineTo Ha punaHcoBUTE OTUeTH chriaacHo MCDO, npuetu ot EC u3uckBa pbKOBOJCTBOTO J1a PaBU
MPELCHKY, IPUOJIN3UTEITHU OICHKH U JOIMYCKaHUS, KOUTO BJIUSAT HA MPHIATAaHETO HA CUCTOBOIHUTE MOJUTUKH U HA
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H:keit bu Cosiap EOO/]
MPUIOKEHUS KbM GUHAHCOBHS OTYET 3A 2021 roiMHA

aKTMBUTE, IaCHBHTE, NPUXOAUTE M pasxoxure. PeamHuAT pe3ynaraT Moxe nAa ObOe pasiIHdeH OT Te3u
npubnn3nTenHy oueHKH. [IpepasriexxgaHeTo Ha CIETOBOJHHUTE OLCHKH C€ MPU3HABA B MEPHOJA, B KONTO OLCHKATa
€ Tpepasriegana, KOrato MpepasmIeKIaHeTo 3aciara TO3HM MEpHoj, W B OBJICIIN IMEPHOIU aKO IMPEepasrieKAaHETO
OKa3Ba BIMSHHME HA Opjemure mepuoiu. MHpopMarws 3a MO3ULIMH, 3aCETHATH OT OLEHKM Ha HECHTYPHOCTTAa U
JOMyCKaHWs NPU TpWIAaraHe Ha CYETOBOJHHUTE IIOJUTUKH, KOUTO HMMAaT e(EeKT BBPXY CYMHTE INPHU3HATH BBHB
¢uHaHCOBHA OT4eT, ce chabpka B [Ipunoxenne 3.2.1. — dUHAHCOBM aKTHBHM - OYAaKBAaHM KPEAWTHU 3aryow,
IIpunoxenue 3.5.1. - IIpuxoau ot gorosopu ¢ knueHTH, [Ipunoxenue 14 — lanbim.

3nauumu npeyeHKu u OONyCKaHus

B mporeca Ha mnpuiaraHe Ha CYETOBOJIHATA TOJIMTHKA Ha JIpy)KeCTBOTO, PHKOBOJICTBOTO € HAMPABUIIO
CIIE/IHUTE TPEIECHKH M JOIMYyCKaHWS, KOUTO HMMAT HAi-ChUIECTBEHO BIHMSHUE BBPXY CYMHTE, MPHU3HATH BbB
(hMHAHCOBUTE OTUETH:

Ilpuxoou om dozo6opu ¢ Kiuenmu
JpyXecTBOTO € HANpaBWIIO CICIHUTE MPCIHCHKA U JOIMYCKaHWS, KOUTO OKa3BaT CHINECCTBCHO BIIMSHUC BBPXY
OTIPENICIITHETO Ha pa3Mepa M BPEMETO Ha MPU3HABAHE MPUXOIUTE OT JOTOBOPH C KIUCHTH:

> Onpez(ensme Ha BpEMETO 3a YAOBJICTBOPSABAHC HaA 3aJAbJDKCHUATA W MOMCHTAa Ha HW3MBJIHCHUC Ha
3aAbJIDKCHUATA 34 U3ITBJIHCHUC.

JpyXecTBOTO CTHTHA /0 3aKII0OYEHHUETO, Y€ NMPHUXOTUTE OT MPOoJak0Oa Ha eNEeKTpHYecKa CHEeprus ce NMPH3HABAT, C
TE€YEHHE Ha BPEMETO, ThH KaTO KIMEHTHT €ITHOBPEMEHHO MOJyuyaBa U KOHCYMHpa MPeI0CTaBeHUTE OT Jpy>KecTBOTO
noJi3u. 3aIbJDKCHUECTO 3a M3IBJIHCHUE € MOpPEIWiia OT OTACITHHM CTOKH MPEICTABIIsABAa OOCIIAHHME 3a JOCTABKAa Ha
€JICKTPUYECKA €HEePrHsl, KOATO 10 CHILECTBO € €JHAKBA U UMa €ITHOPOJICH MOJIE] Ha MIPEXBBPIISIHE KbM KIIMEHTA.

B xpast Ha Bceku TakcyBail nepuoj JpykecTBOTO U3MepBa CBOSI HAPEIbK KbM IIBJIHO YpEeXkKIaHe Ha 3abJIKEHUETO
3a W3MBIHCHHE, YAOBIETBOPEHO C TEUCHHWE Ha BpeMeTo. V3MepBaHETO ce WM3BBPIIBA 4Upe3 MOTBBpPXKIABaHE Ha
rpadummTe 3a THProBus. T.e. H3BBPIIBA CE OIEHKA HA JOCTABEHUTE KOJIWYECTBA CHEPTHs, 3a KOUTO J[pyKecTBOTO
MpHU3HABa MPUXOJN OT IOCTABKA Ha EIEKTPHYECKa CHEePTHsl.

» OmpenensiHe Ha [IeHATa Ha CACIKATa

Enextpoeneprusita ce npojaBsa npu JbpKaBHO PETyJUPaHU IIEHU Ha U3KyIlyBaHe. lleHaTta Ha ciefkaTta MOxe Ja ce
ompeneNy KaTto (UKCUPAHO BH3HATPAXKACHUE 3a OCTABKATa HA OTACITHHUTE KOJMYSCTBA OT MOPEAUIATAa CTOKHU (eIl
eHeprusi). PasmpenensiHe Ha IeHaTa Ha CIellKaTa CIPSAMO 3aIBJDKCHHATAa 32 M3MBIHEHHE Ce M3BBPINBAa Ha 0Oaza
€IMHUYHHU TPOJAKHU IIEHU (HOPMATHBHH, IOTOBOPHH HJIH MTA3apHH).

Hecuzypuocm Ha cuemoeooHume npu6ﬂu3umejmu OUEHKU

OCHOBHHTE MIPEATIOIO0XKEHNA, KOUTO Ca CBBP3aHU C ObacIIn U JApyru OCHOBHH H3TOYHHUIIM Ha HECUTYPHOCT B
HpI/I6J'II/ISI/ITeJ'IHI/ITe OIICHKH KBbM JjaTaTta Ha Cl)I/IHaHCOBI/I}I OTYCT, X 32 KOUTO CHIICCTBYBA 3HAYUTCIICH PHUCK Aa 1O0BEIAT
0 CBhINECTBEHNU KOPCKIINU B 0aJaHCOBUTE CTOMHOCTH HAa aKTUBUTE U ITACHBUTE Ipe3 ciacaBamusa OTYCTCH NIEPUOT, Ca
IIOCOYCHMU ITO-0JTYy.

Hpusnasane U OUeHKa 3a O04YaxKeaHu erm{mnu 3(12_}76” Ha Ovazosu UHCMpYMEeHmu, OU€eHABAHU no
amopmus3upana cmoiinocm

Ilo0x00 3a obe3yenrxa na napuynu cpedcmea 8 baHKu

[MapuuHuTe cpeacTBa U NAPUYHUTE EKBUBAJICHTH Ca Hal-BUCOKO JIMKBUIHNUTE (PUHAHCOBU MHCTpyMeHTH. Te He
Ca HOCHUTEJIM Ha CETHJIMCHT PHCK, a JUKBHIHHUIT PUCK, KOWUTO HOCAT € OTPAHUYCH J0 TCXHUYCCKATA BH3MOKHOCT
JAJICHO pasloOpekIaHe ¢ TAX Ja He Obae u3mbiHEHO. [lapuyHuTe CcpeicTBa, Aemo3upaHu B OaHkH, oOade ca
HOCHUTEIIM Ha KPEIUTCH PHCK OT KOHTparcHTa (PUCK OT HEW3IIbJIIHCHHE). PHCKBT OT KOHTparcHTa MpEICTaBIIsABA
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BEPOSTHOCTTA HACpelIHAaTa CTpaHa MO ()MHAHCOBA CIEIKAa Oa HE H3IBJIHH CBOWTE IOTOBOPHH 3aIbIDKCHUSL.
Jpy>ecTBOTO npuiiara CTaHAAPTU3UPAHMS MOJXO0]] 32 N3UHCICHUE HAa OYaKBAHUTE KPEIUTHH 3aryOy Ha MapuiHUTe
cpeacTBa B OaHKH, KaToO 3a OINpEAENsiHE Ha 3arybaTa OT HEM3IIbJIHEHHE B MapaMeTpUTe Ha MOJENa ce M3I0J3Ba
KPEOUTHHUAT PEHTHHT Ha (MHAHCOBUTE MHCTUTYLMH, B KOUTO JIpy>KECTBOTO € JEHO3UPAIO MAPUYHUTE CH CPEJCTBA.
Te3u KpenuTHU PEHTHUHIH ca MPUCHICHU OCHOBHO OT ciieHuTe HHCTUTYIMU: Moody’s, Standard and Poor’s, Fitch,
Bbovarapcka Arennus 3a KpenuteHn peldTHHT.

Kbm 31 ngexemBpu 2021 r. Haii-moOpaTa mperieHKa Ha PHKOBOJCTBOTO 32 OYAKBAHUTE KPEAWTHH 3aryOu Ha
MaprYHM CPElCTBA B OAHKK € C HEe3HAYHMTEJIHA CTOMHOCT, MOPaan KOETO PHKOBOJACTBOTO HA JIPYKECTBOTO € B3EJO
pelieHue 1a He HaYKucisIBa 00e3leHKara.

IMoaxon 3a obe3ieHKa Ha KPATKOCPOYHH ThPIOBCKH M JPYT'H B3EMAHUS U B3eMaHHs OT CBbP3aHH JIMIA.

JpyXecTBOTO € MpHUeNo Ja MPHUIOKH IOJUTHKATA M IMOAXOJa 3a O0OC3ICHKAa Ha MPEIOCTABCHU KPEIHTH,
HpwiIokKeH oT JIpyxkecTBoTo-Maiika, mopTdeiiicH moaxo/ 3a 00e3leHKa Ha B3¢MaHHS C SJICMEHT Ha (PMHAHCHPAHE U
NpeJOCTaBeHU KpenuTH. [lopTdeimHusAT MoaXoa 3a HM3YUCIABAaHE Ha OOC3lEHKA Ha KPEOWTH € MOAXOJSIL 3a
JPY>KeCTBa, KOUTO KMMAT MHOKECTBO TOJTYYCHHU KPEIUTH TIPU CXOTHH yCIOBHSI.

MoxxoabT ce Oasupa Ha 000O0IIcHA WHOOPMAIMS 32 XaPaKTCPUCTHKUTEC HA KPEOUTHTE, KaTO B3eMa IMPCABHI
CTETIeHTa Ha 00e3MeUeHOCT, THUTE MPOCPOUre U IPYrH (HAKTOPH, HIKOM OT KOUTO Ce KaJKyJIupar Ha 0000IeHo
HuBo. LlenTa Ha 10AX0/a € J]a 34nCIIi 00e31[eHKA Ha KPEAUTHTE Ha 0000IIEHO HUBO U [0 IPYIH MPOCPOYHE.
Mopenst 6opaBu ¢ 5 rpynu npocpouns: Hemagexupamu, Jlo 30 aam, Jlo 60 aam, o 90 nam u Hax 90 muu. JIau
NpOCPOUHE Ca JHUTE, C KOUTO € MPOCPOUYCHO B3EMAHE IO IJIABHHUIIA HITH JIMXBA, HE3aBUCHMO OT pa3mMepa UM.
BeposiTHOCTTa OT HEM3ITIBJIHEHUE Ce U3YMCISIBA TIOCPEICTBOM HKOHOMETPHYECH MOJIeN Oa3upaH Ha B3aMMOBPB3KATA
MexXIy Oe3paboTuIiaTa 1 HUIBOTO HA HECHOMPACMOCTTa [0 HEOOE3IMEUCHH KPEAUTH 33 IECETTOIUIICH ePUO/] Ha3al
3a tepuropusaTa Ha P Bearapus. MonenbT npuema, 4e eIUHCTBEHO Oe3paboTuiiata Moxe Aa ObJe MPOMCHIIUBA,
KOSITO B JIOCTaThYHA CTEIICH Ha CHUTYPHOCT Jia MOXE JIa MPEJCKake MPOICHTa HA HEChOUPAaeMOCT Ha KpenuTHTe. 3a
BCSAKA €JIHA OT TPYIHUTE MPOCPOYUE CE OMPENeNsi Pa3lIndyHa BEPOSITHOCT OT HEH3IBIHCHHUE, KOSATO € CBBp3aHa C
TEKyIOTO HUBO Ha Oe3paboTuia.

KbM narata Ha Bceku (uHaHCOB oT4eT J[py>KecTBOTO omperess Jaid KPEeIUTHHAT PUCK MO (pUHAHCOBUTE
MHCTPYMEHT C€ NPOMEHHJI 3HAYMTENHO CHPSMO IIBPBOHAYAIHOTO MPU3HABAaHE, KATO M3IOJ3BA IisjaTta pasyMHa U
apryMeHTupana uHdopmalus, KosTo € AOCThIIHA 0e3 M3BBbPIIBAHE HA M3JIHMIIHU pa3xoau wiu ycuius. [lpu tasu
olieHKa, J[py)KeCTBOTO Mpepasriiexia [IBHKESHUETO H/WIM MPECTPYKTYPHUPAHUSITA HA HMHCTPYMEHTA, KaKTO M
00EKTHBHH BbHIIHU (pAKTOPH, KOWTO, 10 MpeleHKa Ha J[py»KeCcTBOTO, MOTaT Jia MMaT OTPaXKCHUE BbPXY B3eMaHHsATA
Ha MHIUBHyaJTHO WIM KOJICKTUBHO HUBO. B MOMBIIHEHHE Ce TPEICHSBA JalIi CHIIECTBYBA 3HAYUTEIHO YBEIHMUCHHE
Ha KPEAUTHUS PUCK, KOTaTO IUTALAHUATA 10 JOTOBOPa ca B mpocpouue Hax 30 aHU.

HpyxecTBOTO TpHeMa JaafcH (UHAHCOB HHCTPYMEHT 33 TaKbB B HECH3IBIHCHUE, KOraTo JOTOBOPHUTE
IUIAIaHus. ca B mpocpoune Han 90 muu. B onpenencHu cimydau, obade, nafeH (UHAHCOB aKTHB MOXE Ja Ce
pasriiexa KaTo TaKbB B HEU3ITBIIHEHHE, KOTATO BHTPEIIHA WU BBHHIITHA WHGOPMAIIHS MPEIOCTaBs HHIUKAIINS, Y€ €
MaJIko BEepOsSTHO J[py)KECTBOTO Ja IMOJy4Yd IBJIHUS pa3Mep Ha HEM3IbJDKEHHTE CYMH II0 JOTOBOpA, Mpenu jaa ce
B3€Mar 110/1 BHUMaHHE KaKBHUTO U Jja OMJIO KPEIUTHHU MOJOOPEHHMS, IbPIKAHU OT HETO.

[IbpBOHAYATHHAT pa3Mep Ha KpPeauTa € YCBOSHATa 4acT Ha OJ0OpEHHUs] KPEAUT B ChOTBETCTBHE C JOTOBOpA.
bpyTHaTa GajaHcoBa €KCHO3WIMS BKIIOYBA IBJITOCPOYHATA M KPATKOCPOYHATA YACT MO KPEAUTA, BKIIIOYUTEITHO
najgexupanure JuxBu. HeTHaTa eKCHO3WIMs ce MojydaBa clie[ MpHCIaJaHe Ha HavMCleHaTa 1O MOMEHTa
00e3IIcHKa Ha UHTUBUTyaITHO HUBO OT JIPYKECTBOTO.

3ary0a npu HEM3IBIHCHHE € HEOOE3NeUYeHATa YacT OT CKCIIO3UIMSTA, KOSITO CC M3YMCISABAa KaTO OT HETHATA
CKCIIO3HIIMS CC HAMalld JUCKOHTUpPaHATa CTOMHOCT Ha oOesmedeHuero. [Ipuera cTOHHOCT Ha 00OC3MEUYCHUETO €
JUCKOHTHpAaHaTa Ma3apHa CHpaBeJIMBa CTOWHOCT Ha 00C3MEYEeHUETO. PHKOBOACTBOTO € MPHUENIO 33 IMOIXOJISII
JIUCKOHTOB TPOIICHT MPH H3YHUCISBAHE HAa CIpaBEIMBaTa CTOWHOCT Ha OOC3ICUCHHETO JIMXBCHUS IIPOIICHT,
JIOTOBOPEH 110 ChOTBETHHUS KPEIUT.

OuakBaHHTE KPEAWTHU 3aryOW TPEJCTaBISIBAT BEPOSATHOCTHO IMPETETJIEHa OIICHKa Ha KPEIUTHUTE 3aryou 3a
LeHs CPOK Ha kpeauTute. [lapuueH AeUIUT € pasnukara MexXAy HapUIHUTE MOTOLH, IbJDKUMH Ha J[pyKecTBOTO
B CHOTBETCTBHE C JOIOBOpa, M MapUYHHUTE I[OTOLHM, KOUTO JIpy»KEecTBOTO OYakBa Aa MOJIydYd, Ha 0a3a Ha
BEPOSITHOCTUTE OIPECICHH YPe3 MAKPOUKOHOMHUYECKUTE MOKa3aTel I, ONUCaHH TI0-Tope.
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2.5. Cpasnumenna ungpopmayus

ChritacHO OBIATAPCKOTO CUETOBOJHO 3aKOHONATEJIICTBO M periiaMeHTHpaHuTe 3a npuioxenue MCC,
(uHaHCOBaTa ro/IMHA MPUKIOYBA HAa 31 JEeKeMBPH U THPTOBCKUTE JPYKECTBA Ca JUTBKHH JIa PEICTABAT TOAUIIHH
(hMHAHCOBH OTYETH KbM ChIlIATa JaTa, 32€JHO ChC CPABHUTEIHM JAHHU KbM Ta3M JaTa 3a MpeaxojHaTa roauHa. B
cilydai, 4Ye IPYKECTBOTO € H3BBPIIMIO MPOMEHH B CUCTOBOJHATA CH IOJHWTHKA, KOUTO Ca MPHIIOKCHH
PETPOCTICKTUBHO MU aKO € U3BBPIIMIO MPEHU3YHCICHUS WM PEKIACU(PUKAIIMK HA OTACIHH Iepa, TO MpPeACTaBs
CPaBHUTCIHHU JAHHU 32 JIBa MPEIXOIHH MEPHOJA B OTYETa 3a (PMHAHCOBOTO CHCTOSHHEC U CHOTBETCTBAIIUTE MY
MOSICHUTEITHH OCJICHKKH, KAaKTO CIICIBA:

a) KbM Kpast Ha IPE/IXOIHUSI OTYETEH EPHOI;

0) KbM HAYAJIOTO HA HAli-PAHHHS CPABHUM TIEPHO/I.

B ocranamure eneMeHTH Ha (UHAHCOBHS OTYET U CHOTBETCTBALIMTE WM TIOSICHUTEIHH CBEICHHS
CpaBHHTENIHATA HHPOPMAIIKS Ce TPEJICTABS CaMO KbM Kpasi Ha MPEIXOIHHS OTUYETEH MEPUO/I.

3.3HAYUMHU CHETOBOJHU NMOJIUTUKHU
C UBKJIIOYEHHE Ha ONMUCAaHOTO B mpwioxkeBue 3.8. Hoeu cuemogoonu cmandapmu u mMuiKysane,

CYETOBOJHATA MOJNMTHKA, NMPHIOKEHA B HACTOSIIIMA (MHAHCOB OTYET € IOCIENOBaTEeNHA M ChIIaTa KaTo Ta3u
MIPWIOKEHA B MOCJETHUS ToAuileH GuHaHCcOB oTdeT Ha JpyxkectBoTo KbM 31 nexemspu 2020 r. JIpyx)ecTBOTO €
NPUENI0 BCHYKH HOBM W/WIM PEBU3MPAHU CTAHIAAPTU M pas3siCHEeHWs, n3fageHu oT CeBera mo MexmyHapoaHU
cuetoBoauu crangaptu (CMCC) u npuetn ot Komucusara Ha EBporneiickust cbi03, KOUTO ca YMECTHH 3a HEroBara
JICHOCT U ca B cHJIa 3a TEKYyILUs OTUETEeH Nepuo/, 3anouBaml Ha 1 sHyapu 2021 r.

3.1. Yyscoecmpanna eanyma

OnepanuuTte B YyXIECTpaHHA BalyTa Cc€ OTYMTAT BBHB (PyHKIHOHAIHATAa BajyTa 10 OOMEHHHSA KypcC Ha
BHB, npnnoxuM B IeHS Ha U3BBPIIBAaHE HA cAeiKaTa. [lapudHN aKTHBY U ACHBH, IECHOMUHHUPAHH B UyXKIESCTPaHHA
BaJlyTa, C€ OTYMTAT BBHB (PYHKIMOHAIHATA BaJyTa II0 3aKJIOYUTEITHHSA KypC B JCHS Ha M3TOTBSHE Ha OTYETa 3a
¢uHaHCOBOTO CheTostHME. [lewanmba wim 3aryba OT KypCOBH PasiHKH, MPOM3THYAINN OT NMApPHYHH MO3WIHH, €
pa3nnKaTa MEeXAy aMOPTH3HMpaHaTa CTOMHOCT BBB ()YHKIIMOHAJHA BaJdyTa B HAYAJIOTO HA MEPHOJA, KOPUTHUpPAHA C
e(eKTHBHATA JMXBa M IUIANIAHUATA Tpe3 TMEepHOIa W aMOPTH3MpaHATa CTOWHOCT B YYXKACCTpAaHHA BalyTa
npeBayTHpaHa Mo Kypca B Kpas Ha epruoja.

Ot 1 snyapu 1999 rommna obmennust kypc Ha bwirapckus neB (BGN) e dukcupan kM espo (EUR).
Oomennust kype ¢ BGN 1.95583 / EUR 1.0.

3.2. Qunancosu uncmpymenmu
3.2.1. @unancoeu akmueu
ITvpeonauanno npusnasane u oyeHKa

Jpy’XecTBOTO MbpBOHAYAIIHO MPH3HABa (PMHAHCOB aKTHB B MOMEHTA, B KOMTO CTaHE CTpaHa IO JTOTOBOPHO
cropa3yMeHHe, ¥ ro Kiacu(uIupa ChIIIACHO CYCTOBOJIHATA MOJHTHKA 332 OTYMTAHC HA (PUHAHCOBH AKTUBH H
XapaKTEPUCTUKUTE HA TOTOBOPEHUTE MaPUUHU MTOTOLH.

OUHAHCOBUTE AaKTHBH, MPEICTABISABAIIM IMAPUYHH CPEICTBA B OaHKH, THPrOBCKUA B3CMaHUs, APYTH
B3eMaHUs, ChJCOHU W MPHUCHICHU B3CMaHUS M B3EMaHHs OT CBBP3aHHM JIMIA, CE ABPKAT OT JpyKecTBOTO C e
MoJlyyaBaHe Ha JOTOBOPEHHUTE MAPUYHM TOTOLM M CE€ OYaKBa Jia JIOBEAAT 0 MapUYHU MOTOLH, MPEACTaBIsBALIN
€IMHCTBCHO IUIAINAHMS HA [MIABHUIA W JIUXBHU. Te3n (MHAHCOBH aKTHBHU Ce KIACH(HUIMPAT U OIEHIBAT IIOCIICABAIIO
110 aMOpPTHU3UpPaHA CTOWHOCT.

C m3KIoYeHWe Ha TBHPTOBCKH B3€MaHHWS, KOUTO HE CHIBPKAT 3HAYNTEICH (HHAHCOB KOMIIOHEHT,
Jpy’XecTBOTO ITbPBOHAYAIHO OIICHSIBA (PMHAHCOB aKTHB IO CIPaBEAINBAa CTOWHOCT IUTIOC, B CIydas Ha (PMHAHCOB
aKTHB, KOHTO HE ce OTYHTA MO CHpaBeATMBA CTOMHOCT dUpe3 Medanda win 3ary0ba, TpaH3aKIMOHHH Pa3XO.IH.
TBproBckuTe B3eMaHUsl, KOUTO HE ChABPIKAT 3HAYUTEIICH (PMHAHCOB KOMIIOHCHT, CE OIICHSBAT 110 I[CHA Ha CJICJIKATa,
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onpenenena cerimacao MCOO 15.

B Ta6n1/1uaTa ca MpeACTaBCHU BUAOBETE (l)I/IHaHCOBI/I aKTUBHU, KOUTO I[py)KCCTBOTO npuTelkaBa U Ha4YUHA, 11O KOHITO
T OLICHABA N'bPBOHAYAIHO!

Tun na q)HHaHCOBI/IH aKTHB H’prOHa‘-IaJ'IHO OLICHsABAHC

TBProBCKU B3eMaHMUs, KOUTO HAMAT ChIICCTBEH
KOMIIOHCHT Ha (DMHAHCHPAHE, ONPEICIICH B
cpotBeTcTBHE ¢ MCDO 15

Ha narara Ha Bb3HHUKBaHE 110 [IeHATa Ha CAEJIKATa B
cpoTBeTcTBHE ¢ MCDO 15

Ilo CrIpaBEIMBa CTOMHOCT ILUIFOC BCUYKHU Pa3xo/au,
I[”I)J'IFOBI/I HWHCTPYMCHTH, OLICHABAHU 1O aMOpTHU3HpaHa
o IMPpsAKO CBbP3aHU C HpI/I,Z[OGI/IBaHeTO WK U31aBaHCTO
CTOMHOCT
Ha (1)I/IHaHCOBI/I$I aKTHUB

[Tapuunu cpencTsa B JIEBOBE ITo HoMuHAaNIHA CTOWHOCT

Ilocneosawa ouenxa

3a menuTe Ha TOCIEABAINOTO OICHSIBaHE (MHAHCOBUTE AKTHUBH ce KIacH(UIpaT B YETHPH KAaTETOPHU M ce
OIICHSBAT KAKTO CIIE/IBA:

» @OuHaHCOBU aKTHBH I10 aMOPTU3UPaHa CTOWHOCT (IBJITOBU HHCTPYMEHTH);

» @OuHaHCOBU aKTHUBH, OTYHTAHU IO CIIPABEIUINBA CTOMHOCT B IPYyT BCEOOXBATEH NOXOJ C peKIacHpHULUpaHe
Ha HaTpyMaH! Nevayion 1 3aryom (IbIroBU HHCTPYMEHTH);

» ®uHAaHCOBM aKTHBM, OIpPEAEICHH [0 CIpaBeUIMBAa CTOMHOCT B Jpyr BceoOXBaTeH maoxoj, 0Oe3
pexiacuuIMpane Ha HATPYNaH!U Me4aiOu 1 3aryOou IpH OTIIMCBaHE (KalnuTaJoBH HHCTPYMEHTH);

» ®uHAHCOBM aKTHBH, OTYMTAHH 10 CIIPABE/UIMBA CTOWHOCT B revandara uiu 3arybara.

Dunancosu axmuey no amMopmuUUpana CMouHOCm (0ba208U UHCMPYMEHMU)

Ta3u kaTeropus BKIIOYBA MAPUYHU CPEICTBA B OAHKH, THPTOBCKH B3€MaHHUS, IPYTH B3€MaHUs, CHICOHU U
NPUCHICHN B3eMaHUS W B3EMaHHSI OT CBBpP3aHU JHUIAa U MpeNoCTaBeHH 3aeMH. (DOHHAHCOBHTE AaKTUBH Ha
IPY>KECTBOTO Ca MPEICTABCHN U3KIIOUNTEITHO B Ta3H KaTeropus (MHAHCOBH aKTHUBH.

DHUHAHCOBUTE aKTUBH 110 aMOPTU3MPAHA CTOMHOCT BIIOC/IECTBHE CE OLCHSIBAT [0 METO/a Ha e(heKTUBHHUS
JIMXBEH IPOICHT W TOJyIeKaT Ha obOesieHka. [ledanbure u 3aryOuTe ce mpu3HaBaT B Iedanbara wiM 3aryoara,
KOTaTO aKTUBBT ObJIC OTIUCAH, IPOMCHEH WK 00C3IICHEH.

I[p}/)KGCTBOTO HC € Knacn(bnunpano dunHaHCcOBHU AKTHUBH, OTYUTAHU IO CIpaBCAJIMBaA.

Omnuceane®UHAHCOB aKTHB (I/I.]'II/I, KbACTO € IMPUTIOKHUMO, 4HacCcT OT (1)I/IHaHCOB AKTHUB WKW 4YacCcT OT rpyna
H0ﬂ06HI/I (1)I/IHaHCOBI/I aKTI/IBI/I) CC OTIIMCBAT B CJICAHUTEC CIydau:

»  JloroBopHUTE MpaBa BbPXY HAPUYHKUTE MOTOLM OT AKTUBA Ca U3TEKIIU; HIIH

» JIpy>KecTBOTO € NPEeXBBPJIMIIO MpaBara CH 3a MOJyyaBaHe HA MapUYHHM NOTOLM OT aKTHUBA WIIM € I0eJI0
3aJbJDKCHUETO [1a M3IUIATH U3ILUI0 MOJTyYeHHUTE MapUYHU MOTOLHU Oe3 ChIIECTBEHO 3a0aBsHE Ha Tpera
CTpaHa 1o cropasyMeHue "mpexBbpIisiae".

[Ipu ormmcBane Ha (UHAHCOB aKTHB B HETOBATa IJIOCT pa3lnMKaTa MEXIy OalaHCOBAaTa W IOIYYEHOTO
BB3HATPAKICHUE CE IPU3HABAT B NeyanbaTa win 3aryoara.

Korato JIpy»>ecTBOTO € MPEXBBPJIMIO MpaBaTa CH 3a MOJy4YaBaHEe Ha MAPUYHU MOTOIM OT aKTHB WM €
CKIJIIOUHJIA CTIOpa3yMEHHE 32 IPEXBBPIISHE, TO OIEHABA Al U B KAKBA CTEIICH Ca 3alla3eHu PUCKOBETE U MOJI3UTE OT
COOCTBEHOCTTA.

Obe3yenka na punancosu akmueu

Jpy»xXecTBOTO MpHU3HAaBa MPOBU3UH 32 O4akBaHU KpeauTHH 3aryon (OK3) 3a BCHUKHU IBJITOBH WHCTPYMEHTH, KOUTO
HE Ce OTYMTAT MO CHPaBeJIMBa CTOMHOCT B Mevandata WM 3ary0ara, KaTo Mpuiara MoJAXOJ, MpPEACTaBeH B

10




H:keit bu Cosiap EOO/]
MPUIOKEHUS KbM GUHAHCOBHS OTYET 3A 2021 roiMHA

Tabynara 1mo JA0my:

Tun Ha pUHAHCOBUS aKTHUB

KpaTkocpouHu TEproBcku
B3E€MaHUs

Kateropus mo MC®O 9
JIBITOBU HHCTPYMCHTH,
OIICHSBAaHU [0 aMOPTH3HpaHA
CTOMHOCT

ITogxon 3a 06e31eHKa
OnpocTeH noaxon

2 KpaTkocpounu B3eMaHus OT JIBIroBU UHCTPYMEHTH, OnpocteH noaxon
CBBP3aHH JINIA OLICHSIBAHU 110 aMOPTH3HPaHa
CTOMHOCT
3 B3emanus ot cBbp3aHu Jinia ¢ JbIATOBH HHCTPYMEHTH, TTopdeitnen moaxon
KOMITOHEHT Ha ()MHAHCHUPAHE OLICHSIBAHU 10 aMOPTH3HPaHa
CTOMHOCT
4 IMapuynu cpencrea u JIBIroBU UHCTPYMEHTH, CranpapTu3upas HOAX0x

CKBHBAJICHTU

OLICHSIBAHU IO aMOpTU3HpaHa

CTOHHOCT

OuakBaHWTE KPEIUTHHU 3aryOW MpeAcTaBiIsIBAT BEPOATHOCTHO IpETETJIeHa OICHKA Ha KPEAWTHHUTE 3aryon
(T.e. ceramHaTa CTOIHOCT Ha BCEKHM HEJOCTHT HA MapHu) 3a OYaKBaHUSA CPOK Ha (pHHAHCOBUS MHCTpyMeHT. [lapuden
IepunUT € pa3nuKaTta MEXIy MapHYHHTE MOTOIM, NBIDKMMH Ha JIpy)XKeCTBOTO B CHOTBETCTBHE C JOTOBOpa, W
MApUYHUTE MOTOIM, KOUTO J[py»KEecTBOTO OYakBa Ja MONy4d. ThH KaTO OYaKBAaHUTE KPEAUTHH 3aryOd OTYHUTAT
pasMepa M CpOKOBETE Ha IUIANIAHUATA, OYaKBaHA KpEAWTHA 3aryda ce Mmpu3HaBa JOpH ako J[pyXKecTBOTO OuakBa
AKTUBBT Ja ObJIC U3ILIATCH H3IIIO, HO TIO-KBCHO OT CPOKA, B KOWTO CE JBJDKU TUIAINAHETO.

OK3 3a KpeIUTHHUTE SKCIO3UIINY, 32 KOUTO HE € MMAJIO 3HAYUTEIIHO YBEIMYCHUEC HA KPSTUTHUS PHUCK CIIEH
MBPBOHAYATHOTO MM IIPU3HABAHE, CC MPHU3HABAT KPEIWTHU 3aryOH, KOUTO Ca PE3yNTaT OT CHOWUTHS, KOHTO ca
BB3MOXHM B cieaammure 12 mecena (12-meceden OK3). 3a Te3wm KpeAWTHH EKCIO3HWIIMM, 332 KOUTO € HAJHIIE
3HAYUTEHO YBEJIMYCHUE HA KPEIUTHUSI PUCK Clie]l TbPBOHAYAIHOTO PU3HABaHe, Ce U3MCKBa KOPEKIHs Ha 3arybara
32 OYaKBaHUTE KPEIWTHU 3aryOH CIPSIMO OCTaBalMs J>KUBOT Ha EKCIO3MIMATA, HE3aBUCHMO OT BPEMETO Ha
HensmerHeHHETO (OK3 32 3emus cpok Ha HHCTPYMEHTA).

3a muvpzoeckume 63emanus u 002060pHume axkmueu JIpy>XKeCTBOTO TpHIIAra OMPOCTEH IOAXON TPH
m3uncisgBane Ha OK3, kaTto mpu3HaBa 00€3leHKa 32 OYaKBaHW KPEIUTHU 3aryou Bb3 ocHoBa Ha OK3 3a menwms
>KMBOT Ha BCSIKa OTYeTHa naTta. [[py»ecTBOTO Mpuwiiara MaTpuila, KOSTO C€ OCHOBaBa Ha MCTOPUYECKU NAHHU 32
3ary0a, KOpUTHpaHa Ype3 BKIFOYBAHE HA POTHO3HA MAaKPOMKOHOMHUYECKA HH(POpMAIIHS.

3a napuunu cpeocmea ¢ 6anku J[pyXecTBOTO MpHU3HABa 00C3ICHKA 33 OYAKBAHU KPCAMTHU 3aryOu KaTo
npuiara CTaHAapTU3HPAHUS MOIXO0/, KaTo 33 ONpeeisiHe Ha 3ary0ara OT HeH3IIBIHCHUE B TIApAMETPHUTE HA MOJEa
Ce M3I0J13Ba KPSIUTHUIT PEUTHHT Ha (PMHAHCOBHUTE MHCTHUTYLIMH, B KOUTO J[py)KECTBOTO € ACMO3UPaio HapHuIHHUTE
cu cpeacTBa. Te3n KpeAUTHH PEUTHHTH ca MPHUCHICHU OCHOBHO OT CIIEMHUTE MHCTUTYIHU: Moody’s,Standard and
Poor’s, Fitch, bvacapcka Aeenyus 3a Kpeoumen pevimune.

KbM Besika oTueTHa Jara J[py»KeCTBOTO OIpezess CTOMHOCTTA Ha O0e3LeHKaTa 32 BCEKH HHCTPYMEHT B
pa3mep, paBeH Ha OYaKBaHUTE 3aryOH Ipe3 LeNHUs )KUBOT, aKO KPSIUTHHAT PUCK 3a TO3U (DUHAHCOB MHCTPYMEHT Ce
€ YBEIMYII 3HAYUTEIHO OT MOMEHTA Ha MbPBOHAYAITHOTO MTPU3HABAHE.

B cnyqaﬁ, 4€ KbM OTYHCTHATa AaTa, KPCAUTHHUAT PUCK BBPXY AaACH (l)I/IHaHCOB HWHCTPYMECHT HC C€ € YBCJIIMYHNI
3HAYUTCIHO COPAMO MOMCHTA Ha IMMbPBOHAYAJIHOTO MPU3HABAHC, 06€3H€HKaTa 3a TO3HU (l)I/IHaHCOB HUHCTPYMCHT € B
pasMep paBCH Ha OYaKBAHUTC 12-meceunu KpeaAUTHU 33Fy6H.I[OH”bHHI/ITCJ'IHI/I OIIOBECTABaHUA, CBBpP3aHU C
06C3HCHKaTa Ha (bHHaHCOBI/I AKTHUBH, C€ CBABPIKAT U B CJICAHUTC MMPUIIOKCHUA:

» OmoBecTsABaHNS Ha 3HAYNMH TIPEICHKH U TPEIIOIOKECHUS
» TBProBCKH U OPYTH B3EMaHHsI

> BseMmaHus OT CBbP3aHU JINIA
>

ITapuunu cpeactsa
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3.2.2. Dunancosu nacueu
ITvpeonauanno npusnasane u oyeHKa

Jlpy>ecTBOTO Mpu3HAaBa B OTYETa 3a (DMHAHCOBOTO CH CHCTOSIHUE (DUHAHCOB MACHB CaMO KOTATO CTaHE
CTpaHa 10 JOTOBOPHU KJIay3W Ha (DUHAHCOBHUSI MHCTPYMEHT. [IbpBOHAYAIHOTO MpU3HABAHE CTABa HA JaTaTa Ha
ypexaaHe U ce U3BBPINBA 10 CIPABEJINBA CTOMHOCT IUTIOC, B ClIy4ail Ha (PMHAHCOBU MACHUBH, KOUTO HE CE OTYUTAT
[0 CHpaBeIIMBa CTOWHOCT B Ievanbata win 3arybara pa3xoj, AUPEKTHO OTHOCHMH KbM MPHIOOMBAHETO WU
u3aBaHeTo Ha (UHAHCOBHs MacuB. TakcuTe 3a ynpaBjeHHE Ha MOJYYCHHTE 3a€MH C€ pa3cpoyBar 3a Mepuoja Ha
MOJI3BaHE Ha 3aeMHUTE, 4Ype3 M3MO0J3BaHEe Ha MeToJa Ha e(eKTHBHHs JIMXBEH MPOLEHT M C€ BKIIOYBAT B
aMOpPTH3MpaHATa CTOMHOCT Ha 3aeMHUTE.

duHaHCOBUTE NMAaCUBH Ha J[py)KECTBOTO BKJIIOYBAT 3a/IbJDKCHHS KbM CBBP3aHH JIMIA MO MOJIyYCH 3aeM OT
JPY’KECTBOTO-MaiKa, ThPrOBCKH U APYTH 3aab/oKeHus. CIopex cpoka MM Ha roracsiBaHe ()MHAHCOBHTE IIACHBHU CE
KIaCU(PUIUPAT HA ABJITOCPOYHU M KPATKOCPOUHHU.

Ilocneosawo oyenasane
Ornenkara Ha (PMHAHCOBUTE NACHBH 3aBUCH OT TAXHATA KIACH(PHUKALUA, KAKTO € OMMCAHO MO-I0JY:

Dunancosu nacudu no cnpaseoaUusa CMmotuHoOCm 6 nevarbama uu 3azyoama

OUHAHCOBUTE TACHBU, OTYMTAHH IO CHPABEAINBA CTOMHOCT B Teyandara win 3arybara, BKIIOYBAT QUHAHCOBU
MAacHBH, IbPXKaHU 32 THPryBaHe, U (DMHAHCOBU IACUBH, OINpPEICICHH MPH IIBPBOHAYAIHOTO MM IMPHU3HABAHE 10
CrpaBe/IMBa CTOMHOCT B Tevanbara wiu 3arybara. OUHAHCOBHTE MACHBU C€ KIACH(PHUUIUPAT KATO IbPIKAHU 32
THPTyBaHe, aKO ca HAIPaBeHH C IeJ 00paTHO M3KyIyBaHe B Onm3Kko Obxenie. [leqandure uiu 3aryOouTe OT MacHBH,
JIbp)KaHU 32 ThpPryBaHe, Ce MPH3HABAT B OTYeTa 3a medajbara Wik 3arybaTa W Ipyrust BCEOOXBATeH OXOI.
DHHAHCOBUTE MACUBH, ONPEEIICHN MPU ITbPBOHAYAIHOTO MM MPHU3HABAHE [0 CIPABEAJIMBA CTOWHOCT B Nedyandarta
win 3ary0aTa, ce OmnpeelsT Ha IMbPBOHAYATIHATA JaTa HA MPH3HABAHE W CAMO aKO Ca HM3IBJIHCHU KPUTCPHUTE B
MC®O 9. [pyXxecTBOTO HE € ONpeACTHyio (UHAHCOBM IMACHBH KAaTO OTYHTAH IO CIPAaBEIJIMBA CTOWHOCT B
nevanbaTa Wiy 3aryoara.

Dunarncosu nacusu, OyeHABAHU NO amMopmusupana CcmouHocm

Beunuku rHaHCOBU MacuBy, ¢ KOUTO JIpy>KECTBOTO ONEpUpa ca KIACU(PHUIIMPAHU B Ta3H KATCTOPHSL.

[omyuennre 3aeMu ca BpEMEHHO IIPHUBJICUEHH CPEACTBA IO THPTOBCKU 3aeMu. OCHOBHUTE (PMHAHCOBH IACHBU
Ha JIpy>KeCTBOTO BKIIFOYBAT JINXBOHOCHH 3a€MH U MPUBJICUCHH CPEICTBA, HY)KHH 32 OCHTYpsIBaHE (pUHAHCHpAHE Ha
neriHoctTa Ha JlpyxectBoTo. DHMHAHCOBUTE MAaCUBH CE€ OLIEHSBAT IMOCJIEABAIIO 10 AMOPTU3UPAHA CTOMHOCT, KaTo Ce
M3I013Ba METOIBT Ha e(eKTHBHATa JTUXBa. AMOPTH3HMpaHATa CTOMHOCT C€ M3YMCIIBA, KATO CE€ B3eME IPEIBUI
BCAKAa OTCTBIKA WM TpPEeMHs MpHU NPUA0OWBAHETO, CHIIO0 TAKCH MM Pa3sXxoad, KOWTO ca Hepas3geldHa dYacT OT
e(eKTHBHHS JTMXBEH MPOICHT. Pa3zxoaute (M3YUCICHHU Ype3 M3MOJI3BAHETO HAa METOJAa Ha e(peKTUBHATA JIMXBA) CE
BKIIIOYBAa KaTO (PMHAHCOBU pa3XxoJy B OTYETa 3a Ieyandara WM 3arybata W JAPYyrd BCEOOXBATCH JOXOJA Ha pej
,»OUHAHCOBHU pa3xoau’.

3a (uHAHCOBHTE MACHUBH, KOMTO CE OTYMTAT 110 aMOPTHU3UpaHa CTOWHOCT, mevajbara wiu 3arybara ce NpU3HaBa B
nevanbaTa WM 3arybarta 3a nepuoja, KOraTo (DUHAHCOBHUSIT aKTUB WM (DUHAHCOBHSAT MACHB C€ OTIHCBA WITH
obeslleHsiBA ¥ 4Ype3 Ipoleca Ha amMopTH3HpaHe. THProBCKHTE 3aJBJDKEHHsS C€ MPH3HABAT MbPBOHAYAIHO 10
HOMHHAJIHA CTOWHOCT W BIIOCJEICTBHE CE€ OLCHSABAT [0 aMOPTU3MpaHa CTOWHOCT, HaMajleHa C IUIAIAHUS 110
ypexaaHe Ha 3abDKeHneT0.Omnuceane

JpyxecTBOTO OTHHCBa (PMHAHCOB IMACHB CaMO KOTaTo ypenu (M3MBIHH) 3aIBJDKCHAETO, N3TeUe CPOKBT Ha
3aIBJDKCHACTO WIH KPEOUTOPBT Ce OTKaXke OT IMpaBara cH. Pa3nmkata Mexnay OamaHcoBaTa CTOHHOCT Ha
(hMHAHCOBUSI TACUB, YPEIICH WM NPEXBHPIICH HA Ipyra CTpaHa, U 3aIIaTEHOTO 32 YPEXKIAHETO, BKIIOUYUTEIIHO MapH
U MPEXBBPISIHE HA HEMIAPUYHU aKTHBH, CE IPU3HABA B IIEYANION U 3aryOu 3a meproja.

Komnencupane Ha d)uHchoeu UHcmpymenmu

duHaHCOBUTE AaKTUBU U (bPIHaHCOBI/ITC NacrMBHU C€ KOMIICHCHUPAT, @ HETHATA CyMa CC OTYMTA B OTYETA 3a
q)HHaHCOBOTO CbCTOSHUEC, aKO UMa z[eﬁCTBamo 3aKOHHO IpaBO Aa C€ KOMIICHCUPAT NPU3HATUTEC CYMU U
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Jpy»ecTBOTO MMa HaMEpEHHE Ja Ce ypelIi Ha HETHA OCHOBA, Jla C€ pean3upaT akTHBHUTE U YPEXKIAT AaCUBHUTE
enHoBpeMeHHo0.3.3. Codcmeen kanuman

Kanuranst Ha J[py’»keCTBOTO € MpeICTaBeH 0 HOMUHAJIHATA CTOMHOCT Ha 3allMCAHUTE JSJIOBU BHOCKH.

OcHoBHUAT KarmuTad Ha JlpyxkecTBoTO ce ¢cheTon oT 5 000 1B, chetosmr ce oT S00 paBHM fsi1a, BCEKH OT
KOUTO C HOMHUHAJHA cToiHOCT OT 10 neBa. EqHonmveH coOCTBEHUK Ha KamuTajia Ha JPYKECTBOTO € ,,ACTPOHEPKH
Comnap benrapus” EOOJl, EMK201795808.

3.4. Hmomu, mawunu, cvopvicenus u 060opyosame
3.4.1. Ilpuznasane u oyenka

prsouauaﬂuo npusnaeamne

HmoTHTe, MallIMHUTE, ChOPBKECHUITA 1 000PY/IBAHETO CE OLICHSIBAT I10 II€HA Ha MPHUI00UBaHe, HAMaJeHa C
HATpyMaHH aMopTu3alMu M 3aryom oT oOesneHka. lleHara Ha npumoOMBaHe BKIIIOYBA MOKyMHATa IICHA,
BKIIIOYMTCIIHO MHTa M HEBH3CTAHOBUMH JAHBIM BBPXY IOKYIKATA, KAKTO M BCHUYKHA IPYTH Pa3XOIH, MPSIKO
OTHACSIIH CE JIO MPUBEKIAHE HA aKTHBA JIO MECTOTIOJIOKECHUE M ChCTOSIHUE HEOOXOMMH 3a HEroBaTa CKCILIOATAIIHS
M0 HAaYMHA MPEABHICH OT PBHKOBOACTBOTO. lleHaTa Ha mpuIOOMBaHE BKIIIOYBA OIIE KAMUTAIU3UPAHU Pa3XOIU 3a
JINXBH.

CroifHOCTTa HAa aKTUBUTE NMPHUIOOUTH IO CTOIAHCKU HAYMH BKJIFOUBA HATIPABCHHUTE PA3XOJU 3a MaTCPHAJIH,
JMPEKTHO BJIOXEH TPYA U CbOTBETHATA MPOIOPIHOHAIHA YaCT OT HENPEKUTE NPOU3BOJCTBEHH PA3XO/IH; Pa3XOJUTe
NPSIKO OTHACSIM Ce IO IMPUBEXKIAaHE HA aKTHBA O MECTOIMOJIOKEHHE M CHCTOSHHE HEOOXOJMMHU 3a HeroBara
eKCIyIoaTalys ¥ KalUTAIM3UpaHH pa3XoAd 3a JIMXBH. 3akyneH codryep, 0e3 KOWTO € HEeBb3MOMKHO
(OYHKIIMOHHPAHETO Ha 3aKyINeHO 000pyaBaHe, ce KalnTaIn3upa KaTo 4acT OT TOBa 000pyaABaHE.

Koraro B MMOTHTE, MALIMHUTE, CHOPHKEHUSITA U O00OPYIBAHETO C€ ChIBPKAT KOMIOHEHTH C Pa3iudHa
HNPOJBIDKUTEIHOCT HA MOJIC3CH JKUBOT, T CE OTYUTAT OTACITHO.

[ewanOu u 3aryOu mpu OTHUCBaHE HA MMOTH, MAIIUHH, ChOPHKECHUS M 000pyaBaHe (OIpEACsaT ce KaTo
pasirKa MEXIy NOCTHIUICHUSATA U 0aJaHCOBaTa CTOWHOCT HA aKTUBA) CE MPU3HABAT HETHO B JPYTU MPUXOIH/IPYTH
Pa3xo/u B ICYaOu U 3aryou.

Hlocneosawu paszxoou

[ocnenBamu pa3xoan ce KamUTaJIH3HpaT caMO KOTaTo € BEPOSTHO Y€ OB MKOHOMHYECKH TOI3H OT
Te3W pa3xonu me ObaaT moxydeHu ot JpyxectBoTo. Tekymu peMOHTH M MOMAPHKKA ce MPU3HABAT KaTO Paszxoj
TIPY BH3HUKBAHETO UM.

Memoou na amopmu3ayus u noJae3eH Heueom

Jpy’KeCTBOTO W3IIOJI3Ba JIMHECH METOJ HAa aMOPTH3alWs Ha IBITOTPAiHUTE MAaTepPHaIHH AKTUBH.
AMOpPTH3MPAHETO HAa aKTHBHTE 3alI0YBa, KOTaTO TC Ca HA PA3IOJIOKEHHE 3a yrnoTpeda. [10Je3HHUAT KUBOT MO TPYIH
aKTUBH € OMpeJielieH B CHhOTBETCTBHE C (PU3WICCKOTO HM3HOCBaHe, crenugukara Ha oOOpyaBaHETO, OBJCIIUTE
HaMepeHHs 3a yroTpeda 1 ¢ IpeArnoIaraeMoTo MOPAIHO OCTapsIBaHE.

OmnpeneneHusT CPOK Ha TOMHOCT (Ha eKCIIoaTalys) Ha JAbJIOTPaliHUTE aKTUBH Ce MPETJIeK/a B Kpas Ha
BCSIKA TOAMHA M TPU YCTAHOBSBaHE Ha 3HAYUTEIHU OTKJIOHEHHS CIPSAMO OBJCIIUTE OYaKBaHHs 3a CpOKa Ha
M3II0JI3BAHETO HA aKTHUBHTE, CHIIMAT CE KOPUTHPA.

Obe3yenka Ha UMOmMU, MAWMUHRU, CHOPBIHCEHUS U 00OpYOBaHe
BanancoBute CTOMHOCTH HA UMOTHTE, MAIIMHUTE W OOOPYABAHETO IMOJJICKAT HAa IMperie] 3a 00e3leHKa,
KOTaTO Ca HaJMIE ChOUTHS WM MPOMEHH B OOCTOSATEIICTBATA, KOUTO MMOKA3BaT, Uue TE OMXa MOTIIM J]a CC OTIMYaBatT

TpaiHO OT BB3CTAHOBMMATA MM CTOWHOCT. AKO Cca HAJMIIE TAKMBA WHAWKATOPH, Ye MPHOIMN3UTEIHO OIpe/eIeHaTa
BB3CTAHOBIMA CTOMHOCT € IO-HHCKAa OT TsAXHAaTa OaJaHCOBAa CTOWHOCT, TO TIOCJIEIHATa CE€ W3IHCBA IO
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BB3CTAaHOBMMATa CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBMMAaTa CTOWHOCT HA IBJITOTPANHUTE MaTEepHUAIHA aKTHBH € I10-
BHCOKATa OT JIBETE: CIIPABEIMBA CTOMHOCT 0€3 pa3xo/u 3a Mpoaaxoa Wik CTOWHOCT MpH ynotpeoda.

3a ompeensHeTO Ha CTOMHOCTTA IPU yIoTpeda Ha aKTUBUTE OBJCIIUTE MAPUYHU MOTOLHU CE AUCKOHTHPAT
JI0 TSIXHATa HACTOSILA CTOMHOCT KaTO ce Ipujara AUCKOHTOBAa HOpMa MpeAH AaHBLU, KOSTO OTpa3sBa TEKYLIUTE
Ma3apHU YCJIOBUS M OIICHKM Ha BpEeMEBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE, CIICIM(UYHN 32 ChOTBETHUS aKTHB.
3ary6ure oT 00e3IeHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHUS TOXO/I.

3.5.IIpuxoou
3.5.1. IIpuxoou om 0oz060pu ¢ K1uenmu

O6wu nonosicenusn

[Ipuxoaure OT AOTOBOPH C KIMEHTH CE MPU3HABAT, KOTaTO KOHTPOJIBT BHPXY CTOKUTE WM YCIYTHTE CE
NPEXBBPJIL HA KIMCHTAa B pa3Mep, KOWTO OTpa3siBa BB3HAIPaXKICHHETO, HA KOeTo JIpy>KeCTBOTO OYakBa Ja UMa
MPaBO B 3aMsHA HA TE3U CTOKH WJIH yCIYTH.

Jpy»KeCcTBOTO MpH3HABA HPUXOIM, KOTaTO (WM KaTO) YIOBICTBOPH 3aJbJDKCHUCTO 32 H3IIBIHCHUC,
CBIJIACHO YCIIOBHATA HA JOTOBOPA, KaTO MPEXBBPIIK OOCIIaHaTa CTOKA WIIM yClIyra Ha KiueHra. JlageH akTHB (CTOKa
WK YCIIyTa) € MPEXBBPIICH, KOraTto (WM KaTo) KIMEHTHT ITOJIydH KOHTPOJI BbPXY TO3W aKTHB.

JIoroBOpHTE ¢ KJIMEHTH 00MYaifHO BKIIFOYBAT CIHO SAMHCTBCHO 3aIb/DKCHHE 32 U3ITbIHCHHUE.

Karo 1suto J[py’KecTBOTO € JOCTUTHAJIO A0 3aKIIOYCHHE, Y€ TO € MPHHIHKIAI B JOTOBOPCHOCTHTE CH 3a
NPHUXOH, Thbi KaT0 OOMKHOBEHO JIPY)KECTBOTO KOHTPOJHMPA CTOKHTE WM YCIyTHTE MPEAX Aa ' MPEXBBPIH KbM
KITHEHTA.

Ouensaeane

Ilpu ompenensHe Ha IleHATa Ha chaenkara JIpy>KeCTBOTO B3eMa NpEABHIl YCIOBHATA HAa JOrOBOpa M
00UYaliHUTE CH THPTOBCKU IMPAKTUKH.

Ilenara Ha cuenkaTa € pa3MepbhT Ha Bb3HATPAKICHUETO, HA KOWTO J[py:KECTBOTO OYaKBa Jla MMa IpPaBO B
3aMsiHa Ha MPEXBBPIISIHETO HA KIMEHTAa HA OOCIIAHUTE CTOKU WM YCIIYTH, ¢ M3KIIOUEHHE Ha CYMHTE, ChbOpaHU OT
MMETO Ha TPETH CTpaHW (HampuMep NaHbK BBpPXY JoOaBeHarta cToWHOCT). OOGENIaHOTO B JOTOBOpa C KIHEHTa
Bb3HArPAKACHHE MOXKE JIa BKIIIOYBA (UKCUPAHK CYMH, IIPOMEHJIMBU CyMH, WM H JBETE.

Koraro (unu karo) Oble YAOBIETBOPEHO 3aIb/DKEHHE 33 H3MbIHEHHE, J[pyKecTBOTO MpU3HABA KATO
NpUXOJ] CTOWHOCTTA HA IleHATa Ha cjenkara (KOeTO HW3KII0YBA MPUOIH3UTENHH OLICHKH HAa MPOMEHJIMBOTO
BB3HATPAKICHUE, CHIABPKAIIO OTPAHUYCHUS ), KOSITO € OTHECCHA KbM TOBA 33]IbJDKCHUC 32 U3ITBIIHCHHE.

Jpy»KecTBOTO pas3riekaa Aajy B IOTOBOPA ChIECTBYBAT JPYTU OOCIIAHMS, KOUTO Ca OTJCITHH 3abJKCHUS
3a U3IIBJIHCHHE, 32 KOUTO TPsIOBa a ObJIc pasnpeiesicHa YacT OT IICHATa Ha CJeJIKaTa.

[pu onpenensiHe Ha I[CHATa HA CICNIKATa CE B3eMa MPEIBH/] BIUSIHUCTO Ha MPOMEHIIMBO Bb3HAIPAXKICHHE,
HAJIMYHACTO HA 3HAYUTEIIHA KOMIOHEHTH Ha (PMHAHCHPAHETO, HEMAPUYHOTO Bh3HATPAKICHUC U Bh3HATPAKICHUETO,
J'BJDKUMU Ha KJIMEHTA (aKO UMa TaKUBa).

ITo0x00 3a npuznasane Ha 0CHOGHU 8UO06E NPUXOOU RO 002080PU C KTUEHMU

Tlpooasicoa na erekmpuuecka emepeusi

OcHoBHaTa JIeiHOCT Ha JIpy>KeCTBOTO € CBhp3aHa ¢ MPOU3BOJCTBO U Mpoaax0a Ha CNCKTPUICCKA CHEPTHS.
JpykecTBOTO mpo/iaBa MPOU3BEICHATA CICKTPUYECKATa CHEPIHs IPH AbPKABHO PETYJIMPaHH [ICHH HA U3KYITyBaHE.

[Ipuxoaure oT mpomaxdaTa Ha EICKTPUYECKA CHEPrHsl Ce MPHU3HABAT, C TCUCHHWE HA BPEMETO, Thil KaTO
JIOCTaBKUTE Ca MOPEHIa OT OTACTHA CTOKA, KOCTO MPECTABIsIBA OOCIIIAHKE 32 TIOCTABKA HA EICKTPHUYCCKA CHEPTUs,
KOSITO 10 CHIIECTBO € CTHAKBA M UMa €THOPOICH MOJICI Ha IPEXBBPIITHE KbM KJIHCHTA.

B kpast Ha Bceku TakcyBai| mnepuon J[py’KeCcTBOTO M3MepBa CBOS HANpPEIbK KbM IIBJIHO YpEeXIaHe Ha
3aJJbJDKCHHETO 32 HU3IIBbJIHEHHE, YIOBJIETBOPEHO C TE4YeHHEe Ha BpeMeTo. l3MepBaHeTO ce U3BBpIIBA 4pe3
NOTBBPIK/AaBaHe Ha rpaduiMTe 32 ThProBus. T.e. U3BBPIIBA CE OLICHKA HA JOCTABEHUTE KOJIMYECTBA €HEPrus, 3a
KoHTO J[py’>KECTBOTO MpPU3HABA NPUXO/H OT IOCTABKA HA EJIEKTPUYECKA CHEPTHsL.
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Tlpuxoou om ycnyeu

[Mpuxomure OT NOpENOCTaBsIHE HA YCIAYrH c€ MpH3HABAT B CYETOBOAHHS IIEPHOJ, Ipe3 KOWUTO ca
NpeIoCTaBeH! ycayrure. J[py»KecTBOTO MPEeXBHPIs KOHTPOJA BBPXY YCIyrUTE€ C TEUeHHE Ha BpPEMETO U
CJI/IOBATEITHO YAOBIECTBOPSBA 3aIbJDKSHUETO 33 U3MbIHEHHE U IIPU3HABA IIPUXOM C TeUSHHUE HA BPEMETO. AKO KbM
Kpasi Ha OTYETHUsI IEPUO/] YCIIyraTa o J0roBopa He € M3IUIO W3BbPIIEHA [IPUXOAUTE Ce TIPH3HABAT Bb3 OCHOBA Ha
JICHCTBUTENHATA yCIyra, MPEIOCTaBeHa O Kpas Ha OTYCTHHS MEPUOJI, KaTO IPOMOPLIUOHAIHA YacT OT OOIIHUTE
YCIIyTH, KOUTO TPsiOBa Ja ObJaT MPEJOCTABCHH, Thil KATO KIMCHTHT MOIy4aBa U MOTPeOsiBa MOJI3UTE SAHOBPEMEHHO.
ToBa ce ompenens Bb3 OCHOBA Ha JCHCTBUTEIHO BIOXKCHO BPEME 3a M3BBPILICHA paboTa, CIPsIMO OOIIOTO OYaKBaHO
BpeMe 3a W3BBpIIBaHEe Ha yciyrata. [Ipe3 ordetHus nepuoj JIpyKeCTBOTO HE € pealu3upalio MPUXOIUd OT
NPEJOCTAaBsIHE HA YCITyTH.

Tlpuxoou om npooascou Ha KpamKOmMpaHy aKmuseu

[Mpuxomure OT mMpoAaxOu Ha KPaTKOTPAilHU aKTHBU M MaTepHald Ce MPU3HABAT B MOMEHTAa, B KOHTO €
NpeXBbpJICH KOHTPOJIA BHPXY NpOJaBaHuTe akTUBU. JlocTaBKaTa Bb3HUKBA, KOTATO aKTUBUTE Ca OWIIM M3MPATEHH Ha
KJIMEHTa, PUCKOBETEe OT MOTCHIMAIHM 3aryOu ca MPEeXBbPJCHH Ha KyllyBaua M WJIM TOH € HpHe] akTHBUTE B
CHOTBETCTBHE C JOTOBOpA 3a Mpoaaxoa.

Canoa no 0ozoeopu
Twpzoecku e3emanusn

B3emaneTo npeacTaBisBa nNpaBoTo Ha Jpy>KeCTBOTO Ja MOJIy4H Bb3HATPAXKACHUE B ONPEIEIICH pa3Mep,
KoeTo ¢ 0e3ycCioBHO (T.e., MpeaW IUIANIaHeTO Ha BB3HATPAKIACHHUETO Ja CTaHE IBIDKAMO € HEeoOXOIUMO
eIMHCTBCHO Ja M3TEUE OINpEeeNeH POl OT BpeMe). Mo, BI)KTE CIETOBOJHHUTE MTOJUTHKH 32 (PHHAHCOBHUTE
aKTHBH, U3J0keHU B [Ipunoxenue 3.2.1.- DuHAHCOBU aKTHBH

3.5.2. Ilpuxoou om gpunancupane

[IppBOHAYANTHO (PUHAHCHUPAHUATA CC OTYUTAT KATO MPUXOAU 3a ObJey nepuoau (GUHAHCUpPAHE), KOTaTo
MUMa 3HAYUTEIHA CUTYPHOCT, Ye J[py»KeCTBOTO IIe MOJIyYyd (PMHAHCHPAHETO U IIC U3IIBIHHU YCIOBHUSITA, IIPH KOUTO TO
¢ ormycHato. PuHAHCHpaHe, UENAo na o0e3niet [pyKecTBOTO 3a TEKYIIO BB3HHKHAIM Pa3XOIU Ce MPH3HABA
KaTo NPUXOJ B ChIIUS NEPUOA, B KOWTO ca BB3HMKHAIM pa3xoauTe. PuHaHCHpaHE, LENSAII0 Ja KOMIIEHCUpa
JpyXecTBOTO 3a HANpPaBEHH pPa3XOH IO MPHUIOOWBAaHE HAa aKTHUBH, Ce MPH3HABA KAaTO IPUXOA OT (PMHAHCHUpPAHE
MIPOTIOPIMOHATHO Ha HAYMCIICHATA 32 IIEPHOa aMOPTH3aLMs Ha aKTUBUTE, IPUIOOUTH C TIOIYICHOTO.

Be3Bb3Me3nHU CpPEACTBA, CBBP3aHU C MPUXOAM, MOHAKOra C€ MPEACTaBAT KAaTO MPHUXOA B OTYETa 3a
BCEOOXBAaTHHUS JIOXOJ WM TOOTIEIHO, WM TMOojA oOmo 3arjaBue karo Hampumep "Jlpyru mnpuxomu" Kato
ANTCPHATHBA TE CE MPUCIAAT [IPU OTYMTAHE HA CBBP3aHUS Pa3XOI.

3.6. Qunancosu npuxoou u pazxoou

ODUHAHCOBUTE MPUXOU BKIFOYBAT MPUXOAU OT JUXBU. [IprX0 OT JIMXBY ce MPU3HABA B IICYANION U 3ary0H
B MOMCEHTA Ha HaYHMCIIBAHETO MYy MO MeToqa Ha eekTuBHATA MrxBa. ODUHAHCOBUTE Pa3XxoAM BKIIFOYBAT Pa3XOAH 3a
JIMXBU TIO 3a€MH.

[Ipuxomute u pa3xoauTe OT BAJYyTHU KypCOBH PA3IHMKH CE IPEACTaBAT Ha HETHA 0a3a B 3aBHCHMOCT OT
TOBA JalTil IBMKCHUATA B Ty XKIECTpaHHA BATyTa BOJIAT 10 HETHA Iedanda Wil HEeTHA 3aryoa.

3.7. lanvuyu
Texyw; 0anvk 6vpxy 00xooume

Tekyure qaHPYHYA aKTUBU U MACHBY 3a TCKYIIHS W MPEAXOHU MEPHOIU CE MPU3HABAT MO cyMarta, KOsTO
ce OvakBa Jia ObJic Bb3CTAHOBEHA OT WM IUIATEHA HA JaHBYHUTE BIACTH. [Ipu M3YUCIICHIE HA TEKYIUTE JAHBIHU CC
NpWIaraT JaHbYHHUTE CTABKU U 3aKOHH, KOMTO Ca B CHJIA WM Ca B 3HAYHMTEIIHA CTEIICH MPUETH KbM OTYCTHATA JaTa.
PBHKOBOJCTBOTO aHAM3Mpa OTIACIHHUTE MO3MLUK B JaHbYHATA [CKJIApalMs, 32 KOUTO MPHIOKUMHTE IaHBYHU

pasnopendu ca MpeaMeT Ha THIKyBaHE W IpHU3HaBa MPOBHU3HHU, KOTaTO TOBA € YMECTHO.
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Texymre maHbIM ce TMPHU3HABAT AWPEKTHO B COOCTBEHUS KamuTal (a HE B OTYEeTa 3a BCEOOXBATHUS
JIOXOJT), KOTaTO IaHBKBT CE OTHACS JI0 CTATHH, KOUTO ca OWIIU MPU3HATU JUPCKTHO B COOCTBCHHS KAITUTAI.

Omcpouenu oanvyu 8vpxy 00xooume

OTcpoucHHTE TAHBIU CE MPU3HABAT MO OATAHCOBHS METOJ 33 BCUYKM BPEMEHHHU PA3IHKH KbM OTYETHATA
JlaTa, KOUTO Bh3HUKBAT MEX/Iy TaHbYHATA OCHOBA Ha AKTUBUTEC U MIACUBUTE U TEXHHUTE OATaHCOBH CTOHHOCTH.

OTcpoueHH JaHbYHU TTACHBH CE MPU3HABAT 32 BCHUKHU 00J1araeMi BPEMEHHH Pa3IHKH:

®  OCBEH JI0 CTEMEHTA, 0 KOSTO OTCPOYCHHUST AaHBUYCH MACHUB BH3HHUKBA OT IIbPBOHAYAIHO MpPU3HABAHE HA
aKTHB WJIM TACHB OT JaJieHa CJeNKa, KOSTO He € OW3HeC KOMOHMHAIMS W HE BIHSE HUTO BBPXY
CYeTOBOJHATA Te4yanba, HUTO BbPXY JaHbuHATa mevanba wiu 3aryba KbM MOMEHTAa Ha M3BbPIIBaHE Ha
cenkara; u

e 3a o0maraeMd BPEMCHHHU pAa3JIUKH, CBBP3aHHM C WHBECTUIMH B JBIICPHH JPYXKECTBA, ACOIUHPAHH
MPEINPUSITHS U y4acTUsl B CHBMECTHH IPEANPHUSITHS, OCBEH IO CTEIEHTA, JO KOsATO JpykecTBOoTO € B
CBhCTOSIHHE Jla KOHTPOJKpA BPEMETO Ha OOPaTHOTO MPOSBICHHE HAa BPEMCHHATA PA3lIMKa U CHINCCTBYBa
BEPOSATHOCT BPEMCHHATA PA3JIMKa J1a HE CE MPOSBU OOPATHO B MPEABUANMO ObJICIIC.

AKTHBH TIO OTCPOYCHHM JAaHBIM CE NPU3HABAT 332 BCHYKA HAMAJSICMH BPEMCHHH DPA3JIUKH, MPCHECCHH
HEH3IOJ3BAHN IAHPYHU KPEINTH U HEU3IOJI3BaHH JaHbYHH 3aryOu, IO CTEIEHTa, 10 KOSITO € BEPOSTHO Jia € HAJIHIIE
obiaraema medanba, cpeuly KOsATO Ja ObJaT H3MOJI3BaHH HAMAISIEMHTE BPEMEHHHU PAa3iMKH, MPEHECEHHUTE
HEeH3IMOI3BAHU IAHBYHHU KPEIUTH M HEU3MOA3BAHUTE JaHbYHH 3ary0u:

®  OCBEH aKO OTCPOUYCHHST AaHBUCH AKTUB BH3HHKBA OT IIbPBOHAYAIIHO MPU3HABAHE HA AKTHB HIIH ITaCUB OT
JlajieHa C/eNKa, KOSITO He € Ou3Hec KOMOWHAIMS W HE BIMSe HUTO BbPXY CUETOBOJAHATA Medyanda, HUTO
BBPXY JaHbYHATA MevanOa wiu 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA CICIKATA; U

® 32 HaMaJsIeMH BPEMCHHHM pa3jMKH, CBBbP3aHW C HHBECTUIMH B IBIICPHU JAPYKECTBA, ACOLUHPAHH
MPEIIPUSATHS U YIaCTHsI B ChBMECTHH TPENPHUATHS, OTCPOUCH JAHBYCH aKTHB CC NPU3HABA CIMHCTBCHO
IO CTEICHTA, JI0 KOSTO UMa BEPOSITHOCT BPEMEHHATA Pa3JiMKa Jia e MPOsIBH 00paTHO B 0003puMO ObaeIIe
u 1a Obpje peanusupana obaracMma neyanda, Cperry Kosro Jia ¢e OMoJI30TBOPY BPEMEHHATA Pa3iIiKa.

OTcpoueHnTe JaHbIU CEe U3UMCIISIBAT BbPXY BPEMEHHUTE PA3IMKU MEXK/y CYMHTE Ha aKTUBHUTE U ITACUBHTE,
NPU3HATH BbB (PUHAHCOBHUS OTYET, K CYMHUTE M3MOJI3BAHHU 32 JAHBUHH LEIIH.

JIpy’KecTBOTO M3BBPLIBA MperJie/l Ha OalaHCOBaTa CTOMHOCT HA OTCPOYCHUTE AHBYHHU aKTHBU KbM BCSKa
OTYETHA JaTa W I HaMaisBa [0 CTEMEHTa, O KOSATO BE4Ye HE € BEepOsSTHO Aa Oblie pealn3upaHa J0CTaTbhbuHa
obyaraemMa nevanda, KOSATO Ja MO3BOJISIBA LIEJIMsS WIIM YacT OT OTCPOUCHHMS JAaHBUYCH aKTHB Ja ObJie BH3CTAHOBEH.
HenpusHaTute OTCpPOYCHU NAaHBYHH aKTUBU CE IMPEPasrICKIAT KbM BCSIKa OTYCTHA JaTa U CE MPHU3HABAT JI0
CTEIMEHTa, IO KOSITO € CTAaHAJI0 BEPOSATHO Ja ObAe peaim3upana Obleiia obiaraeMma medanda, KOSTO Ja MO3BOJIH
OTCPOYCHUS TAaHBUYCH AKTUB J1a ObJIe BH3CTAHOBCH.

OTCcpoucHHTE JAHBYHU AKTUBU U MACHBH CE OLCHSBAT IO JAHBYHUTE CTABKH, KOUTO CE OYaKBa Jia ObJaT B
CUJIa 33 TEpUOia, B KONTO aKTUBBT CE pealM3upa WM MACHUBBT CE YPEIH, Bb3 OCHOBA HAa IAHBYHUTE CTABKH (M
JIAHBYHH 3aKOHH), ISHCTBAIM WK BJIC3JIU B CHJIA, B 3HAYUTEIIHA CTENICH, KbM OTYETHATA JIaTa.

OTcpoueHnTe JaHblM, CBbP3aHH ChC CTATHH, NMPU3HATH M3BBH Medanbara wiu 3arybara, ce MpH3HABAT
U3BbBH 1evasnbara wiu 3arydata. OTCpoUeHUTE AaHbLH Ce MPU3HABAT B 3aBUCUMOCT OT CBbpP3aHara C TAX CAEJIKa WU
B JIpyTusi BCEOOXBATEH IOXO/, MM AUPEKTHO B COOCTBEHHS KAIUTAII.

JIpy’>KecTBOTO KOMIICHCHpA OTCPOYEHH JAaHBYHH AKTHBU M MACHBHM CaMO TOraBa, KOraTO MMa 3aKOHOBO
MpaBo Ja MPUCHa/a TSKYIIU JaHbYHHU aKTHUBH CPEILy TEKYIIW JAaHBYHH NMACHBU M OTCPOYCHUTE JaHBUHU aKTUBU H
MaCHBH CE OTHACAT IO JaHBIM BBPXY MIOXO0Ja, HANOXKCHH OT €IAMH M ChII JaHBYCH OpraH 3a €IHO H CHIIO0
JMAHBYHO3aIBDKCHO TIPSATIPHUSITHE.

[pu onpenensHETO HA TEKYIIUS U OTCPOYCHUS JaHBK J[py:KECTBOTO B3eMa MpeaBua eeKTa OT HEeCUTypHHU
JAHBYHH TO3WIUU ¥ AT JONBIHUTEIHA AAHBIM WM JTUXBUA MOXE Jla ca IBJDKHMHU. J[pykKecTBOTO cMsTa, uye
HAYKCIICHUTA 32 JaHBYHH 33/IbJKCHHS Ca a/ICKBATHU 32 BCHYKU OTBOPEHH JaHBbYHM TOJMHHU Ha 0a3aTa Ha OLEHKATa
Ha MHOro (akTOpH, BKIIOYUTEIHO WHTEPHpPETHPaHE Ha AaHBbYHM 3aKOHM M MpEIuIleH onut. Ta3u oleHka ce
OCHOBaBa Ha NPUOJIM3UTEIHN OLIEHKH U JOMYCKAHMS M MOXKE Jia BKJIIOYBA MPELEHKH 3a Obaenin chouTus. Moxe na
ce MosiBM HOBa MH(OpMalus, crope] Kosto J[pyKecTBOTO Ja MPOMEHH CBOMTE MPELEHKH 32 aJeKBaTHOCTTAa Ha
CHLICCTBYBAIMTE JAHBYHU 3aIbJDKCHHS; TAKMBA IIPOMEHU B JIaHBYHUTE 3aJbJDKCHUs OMXa 3acerHalii pasxoja 3a
JAHBIM B IIEPUOJIA KOTATO TAKOBA OMpeeiisiHe Ob/ic HalPaBeHO.
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Jlanvk 6vpxy oooasenama cmoiinocm (/I/]C)

[Ipuxoaure, pa3xoanuTe U aKTUBHUTE ce Mpu3HaBaT HeTHO oT JIJIC, ¢ M3KiIoueHne Ha ciiydanTe, Korato:

e J1JIC, Bp3HUKBAII NPH MOKYIIKa Ha aKTHBH WM YCIYTH HE € BH3CTAHOBHM OT JAaHBYHWTE BIACTH, B
korTo ciydait JIJIC ce mpu3HaBa KaTo 4acT OT IeHaTa Ha MPUIOOMBaHEe HA aKTHBA I KaTO YacT OT ChOTBETHATA
pa3xo/iHa MO3UIIMsl, KAKTO TOBA € YMECTHO; U

e  B3eMaHUsTA U 3abJDKEHUATA, KOUTO ce oTuuTaT ¢ BriaroueH JJJIC.

Hertnarta cyma na JIJIC, Bp3cTaHOBMMa OT WM ABDKMMAa Ha JaHBbYHUTE BIIACTH, CE€ BKIIOYBA B CTOMHOCTTA Ha
B3EMaHUITA WU 33IBJDKCHHUATA B OTYCTA 32 (PUHAHCOBOTO CHCTOSHHE.

3.8. Hoeu cuemoeoonu cmaunoapmu u mviaKkyeanue

HoBu cTangapTu, u3MeHeHUs1 U pa3sicHeHuss KbM MC®O, kouTo ca BJie3u B cuia ot 1 suyapu 2021
r.
JIpy»KecTBOTO € MPHJIOKUIIO CIEIHUTE HOBU CTaHAAPTH, U3MEHEeHUs1 U paszsicHenuss kbM MCDO, pa3paboTeHu U
nyOnukyBanu oT ChBeTa MO MEXKIYHAPOIHU CUYETOBOJHHM CTAHIAPTH, KOMTO C€a 3aJBbJDKUTEIHH 32 NpUIIaraHe OT
TONWIIHMS TiepuoA, 3armouBaml Ha | sHyapu 2021 r., HO HAMAT CBHIIECTBEH €(QEKT OT MPHUIATAHETO UM BBPXY
(uHAHCOBHS pe3ynTar 1 (MHAHCOBOTO ChCTOSIHUE HA JIpyKECTBOTO:

e Pedopma Ha pedepentHust nuxseH npoueHT - Paza 2 (M3menenus Ha MCPO 9, MCC 39, MCDO 7,
MC®O 4 u MCDO 16) B cuna ot 1 snyapu 2021 r., npuetu ot EC

e MC®O 16 JIuzunr: CBbp3aHU C OTCTHIKU 1O HaeM B KoHTekcTa Ha Covid-19 cnen 30 ronu 2021 1., B cua
3a NepUOJIY, 3aIl0UBaIIX Ha unu cnex 1 anpun 2021.

CraHaapTH, H3MEHEHHS W Pa3siCHeHHsl, KOMTO Bce Ole He €a BJIe3JIM B CHJIa U He ce MPUJIArat oT Io-
paHHa gata ot /py:kecTBOTO

KsM narata Ha onoOpeHue Ha TO3U (MHAHCOB OTYET ca IMyOJIMKYyBaHW HOBHM CTAaHAAPTH, WU3MEHEHHS U
pa3siCHEHMs1 KbM ChLIECTBYBAILM Be4Ye CTAaHIAPTH, HO HE ca BJIE3JH B cuia win He ca npuetu oT EC 3a ¢unancoBara
roavHa, 3anousama Ha 1 suyapu 2021 r., ¥ He ca OWIM NPWIOXKEHH OT Mo-paHHa jara ot [IpyxectBoto. He ce
OYaKBa T€ Jla MMaT ChILECTBEH e(PEeKT BbPXYy (HMHAHCOBHTE OT4eTH Ha JlpykecTBOTO. PHKOBOACTBOTO OuakBa
BCHYKHM CTaHAApTH M W3MEHEHMs Ja ObJaT IpPHETH B CYETOBOJHATA IOJMTHKA Ha JIpyKECTBOTO Ipe3 IbpPBUS
MEPHO/, 3ar0YBal] CJIel JaTaTa Ha BIN3aHETO UM B CHIIA.

IIpomeHuTe ca CBbP3aHH ChC CIACIHUTE CTAHIAPTH:

e MC®O 17 3acTpaxoBaTeiIHH JOTOBOPH - JlaTa Ha BIM3aHE B CHJIa: TbpBOHAYaHO Ha 1 sHyapu 2021 T., HO
yabmker 1o 1 sayapu 2023 r. ot CMCC npe3 mapt 2020 r.

e lmotH, MamIMHU U ChOpBKeHUs: [locThIUIeHNS TTpean TipenBuaeHaTa yrnorpebda - Mamenenus Ha MCC 16 -
JaTa Ha BIu3aHe B cuia: 1 sayapu 2022 r.

e [Ipenparka kM Konnenryannara pamka - M3menenus sva MC®O 3 - naTta Ha BiausaHe B cuna: | sHyapu
2022 r.

e (OOpeMeHHTENHU JOTOBOpH - Pa3xomu 3a m3mbiiHeHHe Ha noroBopa M3menenus ma MCC 37 - nmata Ha
BIM3aHe B cuna: | sHyapu 2022 T.

e  Tomgumau nogobperus Ha MCDO crarmapture 2018-2020 r. - mata Ha Bnu3ane B cwia: 1 sayapu 2022 .

e Kracudukaus Ha TAaCHBUTE KaTO TEKYIIH WM HeTeKymH - M3menenus va MCC 1 - mata Ha BIM3aHE B
cuna: 1 ssayapu 2023 r.

e OnosectsaBane Ha cueToBogHU TOJMUTHKN (M3Menenuss Ha MCC 1 u Jleknmapamus 3a mpakTHKaTa 2 Ha
MC®OQO) 3a TOIUIITHNA OTYETHH TTIEPHUOJIH, 3aMI0UBaIIH HA WK ciex 1 stayapu 2023 r.

e OrmpeneneHue Ha CYETOBOAHUTE OLEHKM (M3MeHeHuss Ha MCC 8) 3a TOIMIIHM OTYETHH IIEPHOIH,
3anoyBaiiy Ha wid cien 1 sayapu 2023 r.
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e  OTcpoueH AaHBK, CBBP3aH C aKTHBH W ITaCHBH, IPOU3THYAIIHN OT eANHUYHA caeika — V3menenns va MCC
12, 3a TOAUILIHY OTYETHU MIEPUOH, 3aMouBaIly Ha i cien 1 suyapu 2023 r.

4. OIPEJEJSHE HA CIIPABEIJIMBUTE CTOMHOCTH

Hsixon oT cueToBOIHUTE MOJUTHKU U OMOBECTSABaHUS Ha JIpyKEeCTBOTO M3MCKBAT OMpECNsiHE HA CIpPaBEIIUBU
CTOMHOCTH 32 (PMHAHCOBU U 32 HE()MHAHCOBH AKTUBHU U TacuBU. CHpaBe/NIMBY CTOMHOCTH Ca OTPEACICHU 32 ST
Ha OTYMUTAHETO M OTIOBECTSIBAHETO Ha 0a3aTa Ha METOJUTE MO-A0iy. Korato € mpuioxuMo, B CbOTBETHUTE OCIICKKH
€ OIOBECTeHA JOMBIHHUTENHA MH(GOpPMAIHA 3a JOIyCKaHHITA, HAIPABEHHU IIPH OINPENESITHETO Ha CIpPABEIIHBHUTE
CTOHHOCTH Ha CTICIIU(UYHIS aKTHB WM TACHB.

5. MIPUXOIHU OT JOI'OBOPU C KJIMEHTHU

[Ipuxoaute MO IOTOBOPH C KIMEHTH Ca OCHOBHO CBBP3aHH C MPHUXOAU OT MPOU3BOACTBO U MpoAaxda Ha
enekTpuuecka eneprus. JloroBopute 3a mpojaxba Ha eJIeKTPUYECKa SHEeprusi OTrOBapsT HA ONPEISIICHHETO 32
JIOTOBOPH C KIIMEHTA.

Hp€3 OTYCTHUS MCPUO APYIKECTBOTO pCaiu3npa CICAHUTEC NPUXOAN OT npoaa>1<6a Ha CJICKTpHUYCCKA.

2021 r. 2020 r.
Xui. 18. Xul. 8.
ITpuxoau oT mpomax0da Ha eJISKTPUIECKa CHEPTHS 1,322 1,285
OO0 npuxoau OT NPoJakda Ha eJIeKTPHYECKA eHeprus 1,322 1,285

Cnenpamara tabnuua npeaocrasst HHGOpMaLKs 3a Ipuiarasata ot J[pyKecTBOTO CYETOBOJIHA MOJIUTHKA
3a NMpHU3HABaHE HA NMPHUXOJUTE U BPEMETO HA YAOBIETBOPSBAHE Ha 3aAbDKEHHS 3a U3MBIHEHHE HA JJOTOBOPUTE C
kiaueHtd o MCOO 15.
Bun Ha EcTtecTtBO M Bpeme Ha IIpuznasane Ha npuxoan no MC®O
NpoayKTa/ycjayrara YAOBJIETBOPSIBAHE HA 3aAbJKEHUATA 15 (mpuiioxum ot 1 aayapu 2018 r.)
32 M3MbJHEHHE, BKJIIOYHTETHO
ChIeCTBEHHU YCJIOBHUS 32 IJIallaHe

eJIeKTPHYECKa CHEPTHS Knuentute mosyuaBaT KoHTpos korato Ilpmxommre  or  mpomaxbata  Ha

eJIeKTpHYEeCKaTa CHEpPrusl ce JOCTaBH, & CIEKTpHUYecKa EHEeprus ce MPHU3HAaBaT, C

KOETO CTaBa ClIeJ] pErHcTpanusATa Ha | TEYCHWE Ha  BpPEMETO, ThH  KaTo

rpadury ot py’KeCTBOTO W KIIMEHTA. NOCTaBKUTE Ha TasW TOpeauIa oT
OTJICITHU CTOKH MpPEICTaBJsiBa OOCIIaHue
3a JIOCTaBKAa Ha EJICKTPUYECKA CHEPIHS,
KOSITO MO CBINECTBO € CIHAKBA M HMa
SIHOPOJICH MOJICNI Ha TPEXBBHPISTHE KbM
KJIUCHTA.

®dakTypuTe ca IUIATUMH OOMKHOBCHO B
cpok oT 30 aHu.

[Ipuxomute OT mpomaxOm ce MpHU3HABAT
IPH BCAKO TIPEXBBPISHE HAa KOHTPOI
BBPXY €JEKTPOCHEeprusAra, Korato TS ce
JOCTaBsl Ha KyIyBada M HSAMa OCTaHAIN
HEM3IBIHCHN 3aIbJDKCHUS, KOUTO Omxa
MOTJIA Ja TIOBIUSISAT BBPXY NPUCMAHETO
Ha EJEKTpPOEHEeprusi OT CTpaHa Ha
KyIyBaya.

Enextpoeneprusita  ce  cumra  3a
JOCTaBeHa Ha KJIHMEHTa BEJHAra, clel
perucTpupaHeTo Ha  TpaduIU  OT
npojaBava u KyryBaya.
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31 nexeMBpH
Canpga o goropopu A P

31 nexemBpH

2021 r. 2020 r.
BGN ‘000 BGN ‘000
Tovproscku B3emanus (IIpunoxenue 13) 70 43
70 43
THproBckuTe B3eMaHUs ca 0€3yCIIOBHH, JIECBOBU U OC3JIMXBEHH U C€ yIOBJIETBOPsIBAT 10 30 mHU.
6. CEBECTOMHOCT HA ITPOJIAJIEHATA EJI. EHEPT S
B xunaou nesa 2021 r. 2020 r.
Pa3xox 3a mokynka Ha eHeprus U AOCTBII 10 €JIEKTPOIIPEHOCHATa Mpexka (86) (86)
Pasxou 3a bamaHCHpaHe Ha EHEprUiiHATA CUCTEMA (129) (149)
Pasxomu 3a ®oux CEC (287) (288)
Pa3xonu 3a nopapbxka (2,177) (2,182)
Pa3xo/u 3a 3acTpaxOBKH (120) (130)
(2,799) (2,835)

Pasxomute 3a moaapwKKa BKIIOYBAT Pa3X0AUTE HAIIPABEHH 3a IOYMCTBAHE, aMOPTH3ALNH, PE3EPBHU YaCTH
Y BCUYKH YCIIyTH CBBP3aHH ¢ paboTaTa U MOAAPHKKaTa Ha (POTOBONTANIHNUTE HHCTAJIAIIHH.

7. IPYTH JIOXOJ! OT JEMHOCTTA

B xunsou nesa 2021 r. 2020 r.

[Tpuxoau ot puHAHCHpAHWIS 4,551 4,631

[puxoau oT hPMHAHCUPAHUS CHIIIACHO TIOCTAHOBIICHUE 2 -
4,553 4,631

[puxomm ot ¢uHaHCHpaHHs ce CBCTOAT OT m3MWIaTeHn mpemun ot Poun ,,CurypHocT Ha
€JIEKTPOCHEPTUifHATa cCrCcTEMA .

C npomMenu B 3aKoHa 3a eHepreTnkata oOHapoaBaHU B JIbpikaBeH BeCTHHK, Op. 38 or 8 mait 2018 r., ce
BBBEX/AT IPOMEHH, 3acsralld IMPOU3BOJMTENN Ha EJICKTPOCHEPrHs OT BH30OHOBSIEMH HM3TOYHHMLM C 00IIa
uHcTanupana MomHocT 4 MW u Hax 4 MW, ¢ KOUTO elleKTpryecKara SHeprus, MPOU3BEICHA OT TiIX, HIMa Jia Obie
M3KyIlyBaHa N0 NpedepeHIranHu eHH, cuntano ot 1 suyapu 2019 r. IlpedepeHIuanHusIT pexuM ce 3aMeHs C
U3IUIallaHe Ha mOpeMus Ha Te3u mpousBogurenn oT Donx ,,CUrypHOCT Ha eJeKTpOeHepruiHaTa cucrema’
(,,@oumBT). JIpykecTBaTa OT rpynaTta Ha ACTpOHEPHKH, COOCTBEHHUITM Ha EICKTPOICHTPaIH ¢ 00Ia HHCTAIUpaHa
MotHOCT 4 MW u Hag 4 MW ckimounxa ToroBopH 3a KomneHcupane ¢ nmpemus ¢ @orga. Cien BiImM3aHe B CHila Ha
nmoroBopute ¢ oHma ropenocoYCHUTE MPOU3BOANTENH IIE MPOJABAT MPOU3BEACHATA €JIEKTPUUECKa SHEPTHs II0
CBOOOTHO JOTOBOPEHHM IICHW, a CHCIKWTE IIe C€ OCBHIIECTBABAT CaMO Ha OpTaHW3WpaH OOpCOB Iasap.
[Ipon3BoanTenMTE MOTAT Ja MPOJABAT ENEKTPUIECKa HEPTHA U Ype3 KOOPAWHATOP Ha OanaHCHpalna rpyra.

Pa3zmepbT Ha mpemusTa ce onpenens exeroaHo or Komucusra 3a enepruiino u BogHo perynupane (KEBP)
KaTo pasiuka Mexay npedepeHuuanHure neHu u ompenenenara or KEBP 3a To3u mepuwon mpornosna masapHa
neHa. @OHIBT KOMIEHCHpa C MPEeMUsl IPOM3BOAUTEINTE OT BH30OHOBSEMH H3TOYHHIM IO pa3Mepa Ha HETHOTO
creudUIHO POU3BOJCTBO HA EJICKTPHUYECKA EHEPTHUs, B3 OCHOBA Ha KOETO € OIpezeseHa npedepeHiyanHara um
LIEHA.

Jpy»x)ecTBOTO € COOCTBEHHK Ha JBE €IEKTPOIICHTPAIIN BCsAKA ¢ 001a mHCTaaupana moutHocT 10MW u mipe3
2019 r. CKIIIOYMIIO TOTOBOP MOKYTKO-TIPOoak0a Ha eleKTprUdecka eHEeprys ¢ KOOPAMHATOP Ha OajaHcupalia rpymna ¢
IeJT HaMaJsIBaHE Ha Ma3apHUTE PUCKOBE OT Mpojak0a Ha opraHm3upaH O0pPCOB masap.

8. AIMMHUCTPATUBHHU PA3XO/U
AnmuHHCTpaTUBHU pa3xonu 3a 2021 r. BKIOUBAT YCIyTrd MO yHpPaBIECHUE M aJMHHUCTpALUs, YCIYTH 110

(bMHAHCOB MEHWDKMBHT, YCIYTH 3a OAWT U IPYTH MpodheCHOHATHN yCcIyry Ha ctolHoCcT 209 xumi. B (mpe3 2020 r.:
185 xu. 1B.)
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9. IPYTH PA3XOIN

B xunsou nesa

MecTHHU TaHBIHU U TaKCH
Jpyru Takcu

2021 r. 2020 r.
) @
- @)
@) “

Pasxoaurte 3a MECTHM [aHBIM M TaKCU ca BbB BPb3Ka C UMOT, BbPXY KOMTO Ca U3rpajeHH LIEHTPAJIUTE.
Jpyrute pa3xou 3a TAKCH C€ ChCTOST OT IUIATCHH IbPXKAaBHU Takcu MuHucTepcTBO Ha (hpuHancute, KOH, kakro u
kbM AVYEP.

10. DPAHAHCOBHU MPUXOIU/(PA3XOAN)
Hemnu punancosu npuxoou/(pazxoou)

B xunsou nesa 2021 r. 2020 r.
Ilpusnamu e nevanéu u 3azyou
IIpuxoau OT TMXBU OT CBBP3AHU JIULIA _ 21
Pa3xonu 3a TMXBU KbM CBBP3aHU JTUIA (1,026) (1,154)
bankoBu Takcn (7 (3)
(1,033) (1,136)
11. UIMOTHU, MAILIUHU N OBOPY/JIBAHE
Jemst MamuHu u O6uo
odopynBaHe
OT4eTHA CTOIHOCT
KbMm 1 sinyapu 2020 r. 584 45,564 46,148
[Tpunobutn - 12 12
KbMm 31 nexemepu 2020 r. 584 45,576 46,160
KbMm 1 sinyapu 2021 r. 584 45,576 46,160
Tpunobutn - 44 44
KbMm 31 nexemBpu 2021 r. 584 45,620 46,204
AmopTuzanus
KbMm 1 simyapu 2020 r. - 14,385 14,385
AMopTH3anys 3a roAuHaTa - 1,782 1,782
KoM 31 nexemBpu 2020 r. - 16,167 16,167
KbMm 1 sinyapu 2021 1. - 16,167 16,167
AMopTu3anus 3a roguHaTa - 1,786 1,786
KbMm 31 nexemppu 2021 r. - 17,953 17,953
HerHa 0aj1aHCcOBA CTOHHOCT
KbM 1 sinyapu 2020 584 31,179 31,763
KbMm 31 nexemspu 2020 584 29,409 29,993
KbMm 31 nexemspu 2021 584 27,667 28,251
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ITpe3 2015 romuHa pHKOBOACTBOTO € Ipepasriefano OCTAThbUHHS IMOJIE3eH KMUBOT HA MMOTH, MAIIMHU U
obopyBaHe, KaTo ce € ChoOPa3nIIo ¢ HATOBAPEHOCTTA HA CHIUTE M OYAKBAHUS MOJIE3CH )KUBOT. B pe3ynrar Ha To3u
TIpersie]l € MPOMEHEH MOJIE3HUS )KHBOT HA OCHOBHUTE ChOPBKEHUSI — (DOTOBONTAWIHM IeHTpayr oT 20 Ha 25 roguHu
caurano oT 01.01.2015r. Ksm 31.12.2021 r. e W3BBpIUICH Nperie]] HA OCTATHYHUS II0JIE3eH >KMBOT HAa WMOTH,
MammrHd ¥ obopynaBaHe. Ilpu mpersiena € ycTaHOBEHO, Y€ OYAKBAaHUITA HE CE pa3iindaBar OT MPEIUIIHHUTE
NPUOTU3UTEITHH OIICHKU.

Kem 31 pexemBpu 2021 r. uma yupesaeH 3ajor BbpXy TbproBckoTo mpennpusitue B nomsa Ha Kuraiicka
0aHKOBa KOPIIOpAIKs 3a Pa3BUTHE.

12. HEMATEPUAJIHU AKTUBHU

Codryep O0wo

Or4erHa cTOIHOCT
KbMm 1 simyapu 2020 r. - -
KbMm 31 nexemppu 2020 r. - -

KbMm 1 sinyapu 2021 r. - -
IIpunoburn 10 10

KbMm 31 nexemppu 2021 r. 10 10

AMopTu3zanus
KbMm 1 sinyapu 2020 r. - -

AmMopTH3anys 3a ToAuHaTa - -

KoM 31 nexemBpu 2020 r. - -

KbMm 1 sinyapu 2021 1. - -

AMOpTI/I3aHI/I$I 3a roJuHarta - -

KoM 31 nexemBpu 2021 r. - -

HeTHa 6aj1aHCOBA CTOWHOCT

KbMm 1 sinyapu 2020 - -
KbM 31 nexemspu 2020 - -
KbMm 31 nexemspu 2021 10 10

[Ipe3 pasrmexnaanus nepuon JpyxkecTtBoro mpumoOuBa codTyep 3a ympaBlicHHE HAa MOHHTOPUHT U
HaoOmronenue Ha OBEL] Beamep.

13. TBPTOBCKH B3EMAHUS

BsemanusaTa kpM 31.12.2021 1. ca TeKyniu JeHOMHHUpaHHU B JieBa B3eManus. Kvm 31.12.2021 . canmoTo
Ha THPTOBCKUTE B3eMaHUs € B pasMmep Ha 70 xwmi. nB. oT ,,Kommanus 3a eneprutuka u pasutue’ OOJl. Kbm
31.12.2020 T. THPTOBCKUTE B3€MaHUs ca B pa3Mep Ha 43 XWII. JIB.

Bsemane ot ,,®rousp Enepmxu™ OOJl B pasmep Ha 148 xui. JB., KOUTO IPYKECTBOTO OMNpeAeis KaTo
TpynHOCHOHUpaemu u ceriracio MC®DO 9 ca obe3ueHenu kbM 31 nexemspu 2018 r.

KeM pataTa Ha (UHAHCOBHS OTYET € HampaBeHa mociensama omneHka mo MCDO 9 |, dunancoBU
MHCTpYMEHTH Ha THProBCKUTE B3€MaHUs, ChIIIACHO Bh3MpPUETATa MOJTUTHKA OT J{pyKecTBOTO.

Bewdky THProBCKH U IpyTH B3eMaHU Ha J[pyKecTBOTO ca mperiefaHi OTHOCHO MHAWKAIINH 32 00€3IeHKa
M3menennero B 00e3IeHKAaTa HA THPTOBCKUTE B3EMaHUS MOXeE Jja ObJIe IPEICTABEHO IO CIICTHIS HAUHH:
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2021 r. 2020 r.
Xui. 7. XU 7.
Hartpynana o0e3nenka Ha 1 ssHyapn 148 148
Hauuncnena 3a nepuoaa - -
Oobe3uenka Ha 31 tekeMBpH 148 148

14. JAHBI

Ksm 31.12.2021 r. IpyxectBoTOo MMa 3a Bbh3craHoBsBane /1JIC B pasmep Ha 3 xmmas. (31.12.2020 r. — 6
XHWJLJIB.).

JlaHbK BBpXY noxoauTe — JIpyKeCTBOTO € OTYeNI0 cUeTOBOAHA Tewanoa 3a 2021 r., KaTo pe3ynraThT Ciie[
npeoOpa3yBaHe 3a JaHbuHHM Lenu e 1,649 xwniB. [pykecTBoro IbkH 183 XWILJB. KOPHOPAaTHBEH AaHBK 3a
nepuofa. Ilpe3 rogunata J{py>keCTBOTO € HAIlPaBUJIO aBAHCOBH BHOCKH 33 KOPIIOPAaTUBEH JaHBK B pa3Mmep Ha 132
XWJILJIB., PECTIEKTHBHO MMa KOPIIOPATHBEH JaHbK 32 BHACSHE HA CTOMHOCT 51 XWJL.JIB.

OCHOBHHUTE KOMIIOHCHTH Ha Pa3xoja 3a JaHbK BbPXY M0X0/a 3a TOJMHHTE, IPUKIIIOYBAIIY Ha 31 1ekeMBpH
2021 r. 12020 1. ca:

2021 r. 2020 r.
XU 8. XU 18.
Pa3xox 3a nanpk nedanbda (183) (176)
IIpuxon 3a 1aHbBK BBPXY T0XO/Aa, OTYETEH B OTUETA 32 BCOOXBATHUS JTOXO]T (183) (176)

[IpunoxmmMara cTaBka Ha MaHbka BBpXy mgoxoxumre 3a 2021 r. e 10% (2020 r.: 10%). Ilpez 2022 .
TpWIoKUMaTa JaHbYHa cTaBka € 10 %.

Orcpouennre ganbiu kKbM 31.12.2021 1. 1 31.12.2020 1. ca KaKTO cienBa:

OrtuerT 3a (bHHaHCOBOTO CBbCTOSIHUC Oruer 3a BCeOOXBAaTHUS J0X0[J

2021 r. 2020 r. 2021 . 2020 r.
XU J18. XU J18. Xui. 8. Xui. 8.

Omcpouenu 0anvyHu aKmusu
Pa3xomu oT obe3neHka Ha B3eMaHUs 14 14 - -
Omcpouen oanvuen nacus
Pasnmuka maHBYHH U CYCTOBOIHU
aMOPTHU3ALUU (231) (231) - -
Pasxon /TIpuxox 110 OTCPOYCHH JaHBIU - - -
OTcpodeHH JaHbIN, HETHO (217) (217)

15. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHA

[MapuuHKTe CpEACTBa M CKBHBAJICHTH BKIIIOUBAT CPEJCTBA MO Pa3IUIAIATEIHH CMETKH B pazmep Ha 519
xuil. JB. (2020 1. — 84 XWL.JB.).
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Jlpy’KecTBOTO mpuiara CTaHAAPTHU3UPAHUS MOJXOJ 33 M3YHCICHHE HA OYaKBAHUTE KPEAWTHHU 3aryOn Ha
MapUYHHUTE CPEeACTBA B OAaHKH, KaTO 3a ONpEAENIIHE Ha 3ary0aTa OT HEH3NBJIHEHHE B NAapaMETPHUTE HA MOJENA CE
W3I0JI3Ba KPEIUTHUAT PEUTHHT Ha (PMHAHCOBHUTE MHCTHUTYIUH, B KOUTO J[py’KECTBOTO € ETO3UPaIOo MAPUIHUTE CH
cpenctBa. Te3w KpeOUTHW PEUTHHTH ca MPHUCHISHU OCHOBHO OT ciienHuTe MHCTUTYmmu: Moody’s, Standard and
Poor’s, Fitch,

Kpenuren pedTHHT Ha (PMHAHCOBUTE HHCTUTYIIMU KbM 31 1eKeMBpH:

YuuKpenur bynbauk A/l BBB

JIpy>KecTBOTO € M3BBPILUIIO OLICHKA Ha OYaKBAHUTE KPEAUTHH 3aryOu BPXY Mapu4HU CPEICTBA U ITAPUYHU
exBuBajieHTH. OueHenara croiiHocT ¢ B pasmep Ha 0.1% or OpyTHara CTOWHOCT Ha INApUYHUTE CPEICTBA,
JIeTI03UpaHy BbB (PMHAHCOBH MHCTUTYILIMH, IIOPAJN KOETO € ONpe/esicHa KaTo HECHIIECTBEHA U HE € HAUHCIICHA BbB
(mHAHCOBHUTE OTYETH HA JIpy’KEeCcTBOTO.

16. OCHOBEH KAIIUTAJI

OCHOBHUAT KanuTal Ha J[pykecTBoTO € ¢ HoMuHaNHa cToitHOoCT oT 5 000 1B., ipencTaBeH kato 500 msma
Ha croiHOCT 10 JIB. BCEKH.

CeriacHo peurenue Ha Eqnonnynns coocTBeHnK Ha KamuTai ot 30 HoemBpu 2021 1., IpyxecTBOTO
pasmpenens IMBUACHT B pa3Mep Ha 869 XWILJIB. B 10JI3a HA CIHOTHYHHS COOCTBCHUK Ha KamuTania — ,,ACTpPOHEPKA
Conap benrapus“ EOO/I.

K®M natara Ha punancoBus otuet ,,[xeit bu Conap* EOO/I, nbmku quBuaeHT Ha ,,Actponepmxu Conap
Bboearapus“ EOO/JI B pa3mep Ha 869 xum.nis.

17. JUXBOHOCHH 3AEMH U ITPUBJIEYEHHN CPEICTBA
JABbJrocpoynu 3aemMu

KpaTrkocpouHa yacT Ha ABJITOCPOYHHU HoMmuHaJieH JUXBeH
P P P Magex  2021r. 2020r.
3aeMu npoueHt %

XULI6.  XUNJS.
(1) Actponepxu Conap bwirapus EOO/]

CDB 4.2 % + 6M EURIBOR 31.12.2022 3,422 3,276

3422 3276

HoMuHaIeH JUXBEH

Mapex 2021r. 2020r.
JBJrocpoyna 4act Ha JbJITOCPOYHH 3aeMHU npoueHt %

XUJ1.J16. XUJ.J16.

(1) Actponepmxu Conap bearapus EOO/]

CDB 4.2 % + 6M EURIBOR 28.12.2027 18,676 21,759

18,676 21,759

Jpy>XecTBOTO € MOANMCAIO0 JOr0BOP 3a ABJIT0CpOUHO (uHaHCHpaHe ¢ ,,ActpoHepmku Conap bbarapus”
EOO/I — “astro loan”.

KpemutsT ce m3miamar ChIIacHO CHOPAa3yMEHHTE YCIOBHUSI IO JIOTOBOpa 3a 3aeM. BBB Bpb3Ka ChC
CKITIOYCHHS J0TOBOp 3a Kpeaut ¢ ,,Actporepmku Comap bearapus” EOOJL (CDB), JIpykecTBOTO € y4peauio
0COOCH 3aJI0T BEPXY ThPTrOBCKOTO MPEAIIPUSITHE, BKIFOUUTEIHO OTJEIHO IIOCOUCHN aKTHBH (3€Ms B ()OTOBONTANIHHU
LEHTPaJIN) KaTO 00e3MeUCHNE 3a N3ITBIHEHUETO Ha 3aIbJDKCHHUATA U aHTQXKUMEHTHTE 110 JOTOBOPHUTE.

JpykecTBOTO € moAnucaIo J0roBop 3a KparkocpoueH 3aeM c ,,Yunt Conap Kelmxusur Ko* JIta va 25.05.2021 3a
391 xun. 1B, KOUTO KbM M.aBTyCT Ha ChILlaTa FOJMHA € HAITBJIHO U3ILIATEH.
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HpeHOCTaBeHl/l 3a€MHU OT JIPYKECTBOTO

JpyXecTBOTO € moamucano A0rosop 3a 3aeM ¢ ,,ActpoHepmxku Conap bwiarapus“ EOOJ, cerioacHo
Koiito ca ycsoenu 540 xu. nB. pe3 2015 r. YcnoBusTa no 3aema He ce pa3nudasat oT nasapHure. Kem 31.12.2021
T. 3a€MBT € U310 U3IIIATEH.
[Ipe3 oruerHusT nepuoa JpykecTBoTo € ChOpajo M3LsII0 B3EMaHETO U JOTOBOPBT € MPHUKIIOUCH.

18. OTIOBECTSABAHE HA CBbP3AHU JIMLIA

Cumrano ot 12.03.2012 r. 3a eaHOJIMYEH COOCTBEHMK Ha KamuTtaja Ha JIpyKecTBOTO € BIHCaHO
»Actpornepmku Conap bwiarapus” EOOJ], EUK 201995808.

e  JIpy»XeCTBOTO HsIMA YUpPEICHHU JbIIEPHH NPEANPHUSITUS HIH KIOHOBE.
CobcmeeHuk Ha KanUmMana Ha OpyHcecmeomo YRPajiCHABAW KOHMPO /npednpusmue mMauxa/

o _Actponepmxu Comap breirapus” EOOJL
Cobcmeenuk Ha KanumMana Ui KOHMpPOIUPAWO Iuye Ha OPYHCecmeomo Malka Uil KOHMpoIupauomo iuye
e Actponepmku Conap Henepnannc bB, Xomanaus
IIpeonpusimust, uusmo 0etHocm ce KOHMPOAUPA oM Mpemo auye Uiu Om He2080 ObUWEPHO OPYICECIBO
e  Yunt Conap XKehmxusuar Ko JItg . — kpaiina maiika
e Actponepmku Comnap JluBenrsnmbHT EOO/J] — cBBp3aHO nwIle

Ipeonpusmus, 6 uuumo ynpasnenue yuacmea Kuo408 nepcona Ha Jpyicecmaomo
o Actponepmku Conap Kopes JItn — Kiton bearapus

IIpeonpusimust, koumo ca nood 0bw cvemecmen KOHMpPOI ¢ Jlpyoicecmeomo (npednpusimust 8 2pyna).

Xanoso 1 Conap EOO/]

Cmonnuk Enepmxu EOOJ]
®ennkc Conap EOO/
Comap 11 EOO/]

Bomuua Enepmxu EOO/]
Comap IMpomxekrc EAJ]
Nuaanmmo Comap EAJ]
Yapran Conap ITnant EOO/]
CII02 EOO/]

ﬂuue, Koemo e Kl4oe6 p'bKOGO()eH nepconal Ha omvyumawyomo ce npe()npwlmue uiu Ha npednpu}lmuemo Mauka Ha
omyumauiomo ce npe()npu}lmue.

e Yao Illy — rpaxxnanun Ha Kuraticka Hapoana Pemy0Ommka, B KaueCTBOTO CH Ha yrnpaBuTeN Ha J[pykecTBOTO
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Oo6miaTa CyMa Ha CACJIKUTEC CbC CBBP3aHM JIMIA U ABJDKUMUTE caliia 3a TCKYIIUA U MPEAXOACH OTYETCH IIEPUOT Ca

MPEACTAaBCHU KAKTO CJICIBA:

Cymu,
Iloxynku ot ABbJIKMMH Ha
CBBbP3aHHU JIMLIA CBbHpP3aHU
JIAna
Xuiu. 8. Xun. 18.
IIponaxou Ha / NOKYIIKH OT CBBP3aHHU JIMIA
Eononuuen cobcmeernux
Actponeprxu Conap beirapus EOO[L 2021 130 24
2020 102 15
Cobcmeenuk Ha Kanumaia uiu KOHMpPOIUPAWo auye Ha
OpYAHCECBOMO MAUKA UNU KOHMPOIUPAUWOMO JuYe
Actporepmku Conap Hunepnangus 5B 2021 98 8
2020 98 8
IIpeonpusimust, 6 Yuumo ynpasienue y4acmed Kio4o8
nepconan na [pyscecmsomo
A K JItn — Knon b
ctponepmxu Conap Kopes JIta oH bwirapus 2001 544 )
2020 484 10
2021 32
2020 33
Crenkure chC CBBP3aHU JIUIA HE CE OTKIIOHSBAT OT HOPMATHUTE MTA3apPHU YCIOBUSL.
3aemMu OT CBbpP3aHU JHMLA
ITonyuenn Wsnnarenn Hauncnenu IInaTenu Cymu, momicMu
HA CBBP3aHH
CpencTBa  CpencTBa JINXBU JIXBU
hi1201¢:]
Xui. 7. XUl 8. XU1. 8. XU J8. XU Ji8.
3aemn MOJIY4Y€HHU OT CBBP3aHU JHUIA
Actponepmxu Conap benrapus 2021 - 2,927 1,026 1,036 22,098
2020 - 3,299 1,154 1,162 25,035
Yunut Conap Keitmxusar Ko JItg 2021 391 391 3 3 -
2020 - - - - -
2021 22,098
2020 25,035
CymMmu,

IIpenoctaBenn W3nnatenu

Hauncnenn Ilmatenmn

B3C€MaHUA OT

cpeacTBa cpezcTBa JIUXBH JIMXBH
CBBP3aHU JIUIIA
XUl 18. XU 118. XU 18. XU Ji6. XU 18.
3aemu NnpeaoCTaBeH! HA CBbP3aHU
JUna
Actporepmxu Comap benrapus 2021 - - - - -
EOO/J 2020 - 540 21 121 -
2021 -
2020 -
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PaBHeHME MeXx Ty HaUallHU M KpallHU calijia B 0T4eTa 3a (PUHAHCOBO ChCTOsIHUE KbM 31 mekemBpu 2021 T.
Ha MACUBUTE, Bb3HUKBAIIY OT (MHAHCOBHU JICHHOCTH, BKIFOUYHUTEIHO IPOMCHHU, BH3HUKBAIIY OT MAPUIHH MOTOLHU U
HETIAPUYHU MPOMCHH

IIpomenu ¢ Henmapu4eH
IMapuynu noTouu ot
. xapakTep -
¢unancosa geiinoct
0e3HATMYHH Ha 31
IHacuBu, Bb3HUKBAIM OT (PUHAHCOBH
. Ha 1 sanyapu Hpugodur JeKeMBp
AeiiHoCTH
Hocrbmiienu " JApyru H
Inamanus
b} YBeJHYeHH | MPOMEeHH
L
JBIrocpouHu 3a€MH OT CBbpP3aHU 21,759 ) 3318 ) 235 18,676
Juna
KpaTtkocpounu 3aemu 0T CBBp3aHU 3276 391 1,039 1,029 (235) 3,422
Juna
OO0 nacuBu oT GUHAHCOBH
JeHHOCTH: 25,035 391 4,357 1,029 -1 22,098

YcaoBuA HA CIETKUTE ChC CBBP3aHHU JIHIA

3aemure OT CBBbp3aHU JIMlia Ca OTITYCHATH MO AOTOBOPCHU LICHU, KOUTO HE C€ OTJIMYaBaT OT IMa3apHUTE.
Bmﬂarpa)lmeﬂml Ha OCHOBHHUSA PHbKOBO/ICH MEPCOHAJ

He ca Haunciienn u3miaTeHu BB3HArpaXICHUA Ha PbKOBOJHHUA IIEPCOHAL.

CeritacHo penienre Ha EnHonmmaaus coOcTBeHUK Ha kanuTas ot 30 HoemBpu 2021 T., JIpykecTBOTO
pasmpenens IMBUACHT B pa3Mep Ha 869 XWILJIB. B 10J13a HA CTHOTHYHHS COOCTBCHUK Ha KamuTania — ,,ACTpPOHEPKU
Conap benrapus“ EOO/I.

K®M natara Ha dunancoBus otuet ,,/xeit bu Conap* EOO/I, nbmku quBuaeHT Ha ,,AcTponepmxu Conap
Bbosarapus“ EOO/I B pa3mep Ha 869 xum.nis.

19. YHTPABJIEHUE HA ®UHAHCOBUA PUCK

B xoma Ha oOuuaitHaTta cu JEHHOCT IPYKECTBOTO MOXKE Na ObJie M3II0KEHO Ha Pa3IMdHU (UHAHCOBH
PHCKOBE, Hali-BKHUTE OT KOUTO Ca: BAJYTEH PUCK, KPEAUTECH PHUCK U JIMKBUEH PUCK. 3aTOBA OOIIOTO yIpaBlieHHUE
Ha pHcKa € (OKyCHPaHO BbPXY MPOrHO3MPAHE HA PE3YJITATUTE OT ONMpPECICHH 00acTH Ha (DMHAHCOBUTE Ma3apH 3a
MOCTUraHe HA MUHMUMHU3UpPAHE HA MOTEHIUATHHUTE OTPHULATEIHN e(DEeKTH, KOUTO OMXa MOIJIH Jia Ce OTPa3siT BbPXY
¢unaHcoBuTe pedynrati. DUHAHCOBUTE PHUCKOBE TEKYIIO C€ MACHTH(HUIMPAT, K3MEPBAT 1 HAOJIIOIaBAT C TIOMOIITA
HA Pa3IMYHU KOHTPOJHU MEXaHU3MH, 3a JIa CE ONPEIENIAT aJCKBAaTHU [ICHH HAa CTOKHUTE YCIYTHTE, IPEAOCTABSIHA OT
JIPY>KECTBOTO, J1a CE OLCHSAT aJcKBaTHO (JOPMUTE HA MOAIBPKAHE HA CBOOOTHUTE JIMKBHIHH CPEICTBA, Oe3 1a ce
JIOITyCKa HEOIpaBIaHa KOHIICHTPAIUs Ha TaJICH PHCK.

OcHOBHUTE (DMHAHCOBU ITACHUBHU HA JPY>KECTBOTO BKIIOYBAT JIMXBOHOCHHU 3aCMH W TPUBJICYCHH CPEICTBA,
HY)KHH 32 OCUTYpsiBaHEe (PMHAHCHpAHE Ha JCHHOCTTAa Ha IpyxkecTBoT0. OCHOBHATA YacT OT ()MHAHCOBHUTE aKTHBH Ha
JPY’KECTBOTO Ca ThPIOBCKH B3€MaHMUs M TAPUIHU CPEIICTBA.

[Mo-mony ca onucaHW pa3iUYHUTE BHJOBE PHCKOBE, HAa KOUTO € H3JI0XKEHO [PYKECTBOTO IIPHU
OCBILECTBSIBAHE HA THPTOBCKUTE MY OIEPALMH, KAKTO U BB3MPUETUSAT MOJXO/ [IPU YIPABICHUETO HA TE3U PHUCKOBE.

Banymen puck

HpyxectBoTo onepupa B PemyOnuka bearapus, HO MMa B3aMMOOTHOIICHUS C YYKICCTPAHHH KOHTPAreHTH,
KOETO MIpeJroJara, 4e 4acT OT pa3ueTuTe, NPUXOAUTE U Pa3XOAUTe ca JEHOMUHUPAHH B UyXKIECTpaHHA BajlyTa.
IToBeyeTo TpaH3aKLUKU, KOUTO HU3BBPIIBA APYKECTBOTO B UYXKIECTpaHHA BallyTa, ca ACHOMUHHUpPaHU B €Bpo. Tbi
KaTo KypChT HA €BPOTO € (PUKCUPAH KBM JICBa, IPYKECTBOTO HE € M3JIOKCHO Ha BAYTCH PUCK.
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H:keit bu Cosiap EOO/]
MPUIOKEHUS KbM GUHAHCOBHS OTYET 3A 2021 roiMHA

Jluxeen puck
JpyXecTBOTO € cTpaHa IO €IWH KPEeOUT KbM CBBP3aHM JIMIA, KbM JaTaTa Ha OasaHCa M CHOTBETHO
aKyMyJIApa JUXBEeH pUCK. KpenuTsT, OTIycHAT OT KOMITAaHUATA-MalKa ce OJMXBSIBA C IUIABAII JIMXBEH MTPOIICHT.
PBKOBOICTBOTO Ha JPY’KECTBOTO CUHUTA, Y€ MPH CHIICCTBYBAIIUTE 0OCTOSTENCTBA MIPEACTAaBEHUTE B OajlaHca
OIICHKH Ha (pMHAHCOBWTE aKTHBU U IAaCHBH Ca BH3MOKHO Hail-HAaJEXIHH, aJleKBAaTHA M JIOCTOBEPHH 3a LIEIHUTE Ha
(huHaHCOBAaTa OTYETHOCT.

Kpeoumen puck

DUHAHCOBUTE AKTUBH, KOWTO MOTEHIMAIHO H3JIaraT IPY>KECTBOTO HA KPEJAMTEH PHCK, Ca MPEAUMHO
B3EMaHUs MO Mpoaaxou. J[py>KeCTBOTO € M3JI0KEHO Ha KPEAUTEH PUCK, B CIIydail ue KIMCHTUTE He M3IUIATAT CBOUTE
3aabIKEHNUS. JIOKOJIKOTO SIMHCTBCHHUS KIMEHT Ha JAPYKECTBOTO HE € M3Majall B IPOCPOUHE, PHKOBOICTBOTO CMATA,
4e He e He0OXO0INMO Ha TO3H €Tall J1a ce MPeANpHeMaT ICHCTBHUS 3a OTPaHUYABAHE Ha TO3HM PHCK.

Jluxeuden puck. Ynpasnenue na kanumana

JIMKBUIOHMAT PHUCK Ce W3pa3siBa B HETaTHBHATA CUTyalusl IPYKECTBOTO Aa HE ObIE B CBHCTOSHHE na
HoCpeIHe 0e3yCIOBHO BCHYKH CBOM 33/IbJKEHHS CHIVIACHO TEXHHS NajeK. To NpoBexkJa KOHCEpBAaTHBHA ITOJUTHKA
MO YIpaBI€HHE HA JHUKBUAHOCTTA, YPE3 KOATO IMOCTOSHHO MOJABPKA ONTUMAIEH JMKBHUIEH 3alac Mapu4HU
cpeacTBa, JoOpa criocoOHOCT Ha (UHAHCUpaHE HA CTOIAHCKAaTa CH JEHHOCT, BKIIOYMTEIHO Ype3 OCUTYpsIBaHE U
HOJUTbpKaHe Ha a/IeKBaTHU KPEJUTHU PECYPCH U YIIECHEHHS, TIOCTOSIHHO KOHTPOJIHO HaOmoeHue Ha (DaKTHYECKUTE
U IIPOTHO3HU MapUYHU NOTOLY MO MEPUOIU HaMpe U NOAAbpXKAHE HA PABHOBECUE MEXKAY MaTypUTETHUTE TPaHULIU
Ha aKTHBHUTE M MACHBUTE Ha JpykecTBOTO. CTpyKTypaTra W YNPaBICHHETO HAa MPUBJICUYCHHS KalWTal Cce
OCBILECTBSIBAT OT KOMITAHHSTa-MalKa.

OcHOBHaTa IIe7 Ha YNPaBICHHETO Ha KamuTaia Ha J[py>KeCTBOTO € Jja ce OCHUTYpH CTaOWIEH KpeauTeH
PEHTHHT M KalnTaJIOBU MOKA3aTelH, C OIJIEA MPOABIKABAIIOTO (DYHKIIHOHUPAaHE Ha OM3HECA M MAaKCHMHU3HPaHE Ha
CTOMHOCTTA.

IIpes 2021 r., xakTo u mpe3 2020 r., HAMa IPOMEHHU B LIEIUTE, TONUTUKUTE UIU MPOLECUTE N0 OTHOIIEHUE
Ha yIpaBJICHUETO HA KanuTanaa Ha J[pyxkecTBOTO.

20. YCJIOBHU AKTUBHA
Coritacio MCC 37 ycOBHUTE aKTHBH C€ ONMPENEsAT KaTo BH3MOXKHU aKTHBH, BH3HUKBAIIH OT MHHAJH

CBHOUTHS, YUETO CHIICCTBYBAHE MOXKE JIa C€ MOTBBPIU OT HACTHIIBAHETO WJIM HCHACTHIIBAHETO HA €THO WJIM IIOBEYE
HECHT'YpPHH OBbJCHIM CHOMTHS, KOUTO HE MOTaT Ja ObJAaT HANBIIHO KOHTPOJHMPAHU OT MPEANPUITHETO, HAIIPUMED
UCK, IPEIIIBEH OT MPEIIPUATHETO MMOCPEACTBOM ChJICOCH MPOIIEC, U3XOIBT OT KOWTO € HECUT'YPEH.

[pennpusTHeTo HE Clie/iBa Aa MPHU3HABA YCIOBHUTE aKTUBHU. Y CIIOBHUTE aKTHBH OOMKHOBCHO BH3HUKBAT OT
HCIUIAHMPAHW WM JPYT'HM HEOYAKBAHU CHOWTHSA, KOUTO MOPAXKAAT BH3MOXKHOCT B MPEIINPUATHETO Ja MOCTHIIH
BXOJISIII] TOTOK MKOHOMUYECKH ITONI3W. Y CIOBHUTE aKTHBU HE CE NMPH3HABAT BHB (PMHAHCOBHUTE OTYETH, THH KaTO
TOBa MOXKE [1a IMa 32 Pe3yJITaT MPU3HABAHETO HA AOXOJ, KOWTO MOYKE HUKOTa J1a He ObAe pearu3upaH. Y CIOBHUTE
aKTHBH C€ OIEHABAT TEKYIO, 33 J1a C€ OCHUTYpPHU MPAaBWIHO IpEACTaBsSHE HA TAXHOTO Pa3BUTHE BHB (DHHAHCOBUTE
oT4eTH. AKO TIOCTHIIBAHETO Ha IMOTOK MKOHOMHYECKH TIOJ3H € CTAHAJO0 BEPOSTHO, MPEAIPUATHETO IO OIOBECTABA
KaTO yCJIOBEH aKTHB.

Aena, sasederu om Apyowcecrneono
Kbm 31.12.2021 1. ,,JIxeii bu Conap™ EOO/] u npyxecTBa Chc CXOJCH HHTEPEC Ca MOJaIH HIAKOJIKO >KaJlon

1o AnvunuctparuseH ¢ba — Codus-rpan (ACCI') BbB Bpb3Ka ¢ m3Aa/ieHH pemeHus Ha KoMucusTa 3a eHepruitHo U
BoaHo perynupane (KEBP). KM garata Ha H3roTBsiHE M 0JJ00peHHE HA HACTOSIIIMS OTYET HAMa 3aBEJICHU JIena.

21. CbBUTUA CIIEJ JATATA HA BAJIAHCA
Hsma kopurmpaimy chOMTHS WINM 3HAYMTEIIHM HEKOPUIMPALM CHOMTHS MEXIy JaTara Ha TOAWIIHHA

(hMHAHCOB OTYET W AaTaTa Ha OJJOOPEHHETO MY 3a IyOJIMKyBaHe.
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»JUKEW BU COJIAP“ EQOJL, EMK: 200725980

TOJWIIEH NOKJIAJ 3A JEMHOCTTA

HacrosimusaT aokjaa 3a JeifHOCTTA € M3rOTBEeH B ChOTBETCTBHE C pa3n0pen6nTe Ha wi. 39 or 3akona 3a

CYETOBOJACTBOTO U H3UCKBAHUMATA HA T’l)pl"OBCKl/lSl 3aKOH

L O0ma nadopmanus 3a /[py:kecTBoTO
»Akxer bu Comap® EOOJl e emHOMMYHO JpYy’KECTBO C OTPaHWYEHA OTIOBOPHOCT, PETHUCTPUPAHO CBHITIACHO
Teproeekust 3akoH Ha PerryOnnka bearapust n uma npentudukannoner Homep 200725980.
HpyxecTBOTO € ¢ peructpupan Kamnutan B pazmep Ha 5 000 neBa, pasnpenened B 500 paBHu Asuia ¢ HomuHan 10
JIB., KOWTO € HambJHO BHeceH. Cemanuiero Ha JpyxecTBoTo € rp. Codwus, a anpechT Ha YNpaBiCHHE € pPaioH
Tpuamuna, 6yn. bearapus, Ne 111, crpana A, et. 5 am. 13. EqHonuden coOCTBEHHMK Ha KamuTaia € ,,ACTPOHEPIKU
Comnap bwirapus” EOOJI, EMIK 201795808.
IIpe3 oTuetHus nepuon JpykecTBOTO HAMA CMsTHA B COOCTBEHOCTTA.

HPY)KGCTBOTO € C€ NpeAcTaBJisiBa OT HA3HAYCHHUA CU YIIPABUTECI I'-H Yao H_[y

11 Onucanne Ha 1eifHOCTTA U Pe3yJITATH 3a NepuoAa
OcHoBHUAT mpeaMmer Ha nedHocT Ha JlpyxkectBoto mpe3 2021 r. e NpoM3BOACTBO Ha €IEKTPOCHEPTHs.
HpyxectBoTO ce (pokycrupa BBPXY NPOHU3BOACTBO Ha EJICKTPOCHEPTHS Upe3 OlepHpaHe Ha ABe (HOTOBOITAWIHU
IeHTpamu ¢ kamarurer 5 MB, Hamupaniu ce B ceno beamep, obmmaa TyHmka, obmact SImboin. Ilentpanure ca
MPUCHEINHEHN KbM eJIeKTporipeHocHaTa Mpexka Ha 20 ronu 2012 r. Enekrpoeneprusra ce npoiaBa npu Ibp>KaBHO
perynupanu 1ieHu Ha uskynyBaHe. Ha 14 centemBpu 2012 r. ¢ pemenue na IKEBP e BbBeeHa BpeMeHHa 1ieHa 3a
JIOCTBII JI0 €JIEKTPONPEHOCHATA U €JIeKTpOopa3npeAeIUTeIHaTa MPEXa.
[Ipe3 oTuerHara roauHa JpyXecTBOTO € peali3upallo HeTHa redanda B pasMep Ha 1,649 xui. JIB. YBEIHMYEHUETO
Ha (PMHAHCOBUS pe3yJITaT crpsiMo pesyiitara 3a 2020 r. € B pa3mep Ha 69 Xuil. JB.
CeritacHo penienne Ha EmxHonmmauus coOcTBeHUK Ha Kanmutan oT 30 HoemBpu 2021 1., JIpyKeCTBOTO pazmpeneis
JMUBUICHT B pa3Mep Ha 869 XWJLJIB. B 0732 HA €THOJUYHHUS COOCTBEHHK Ha Kamurtana — ,,ActpoHepmku Comap
bearapus EOO/I.
KbMm parata ma ¢unancoBus otder ,,J[xeit bu Comap* EOOJl, nwku muBuieHT Ha ,,ActpoHepmku Comap

Bboarapus“ EOOJl B pazmep Ha 869 xu.nB

IIpousBenenara en.eneprus 3a 2021r. e 12,807 MBu.

Otuerenute npe3 2021 r. aAMUHUCTPATUBHU pa3xoAu B pasMmep Ha 209 xui. JB. ca MpeIUMHO 3a pa3sXxoau 3a
yIpaBlIeHHE W agMHUHHCTpaTHBHU pasxomu. Ilpes 2021 r. [IpyecTBOTO € OTYENO pa3xonu 3a 3aCTPaxoOBKH,
CBBP3aHN C (YHKIMOHMPAHETO HA EICKTPOICHTpasaTa B pa3Mep Ha 120 Xwi. JB., pasxonu MO TMOAAPBKKA H
amopTu3anus Ha (POTOBONTAMYHA EJIEKTPOLEHTpana B pasMep Ha 2,177 Xuil. JB. KAKTO M Pa3sxogH 3a Ibp)KaBHU
takcu 3a poux ,,CurypHocT Ha Enekrpoenepruitnara CructeMa® B pa3mep Ha 287 XWIl. JIB.

Pa3xonute 3a 1uxBU MO NOTYYEHU KPEIUTH 3a IIepuoja Bb3au3ar Ha 1,026 xun. jB.

IIpe3 ronm 2012 r. marpakpaHero Ha (POTOBONTAMYHUTE LIEHTPAIM € 3aBBPIICHO U OOEKTUTE ca BBHBEICHH B

eKcIuloaranys. AMopTu3MpyeMaTa CTOMHOCT Ha axtuButTe € 45,564 xun.nB. IIpe3 roamnata JlpykecTBOTO €



NpuoOMII0O M BBBEJO B EKCIUIOATAlUsl aKTHB Ha CTOMHOCT 44 Xmi. jB. [IpyKecTBOTO NpuTeXaBa M 3eMs Ha
CTOMHOCT 584 Xuil. 1B., BBPXY KOSITO Ca U3rPaJCHU LIEHTPAIUTE.

OcHOBHaTa 4acT OT ()MHAHCOBHTE aKTHBU Ha JIpy»KECTBOTO ca THPrOBCKM B3€MaHMs W HAapUYHU CPEACTBA.
BsemanusTta xpM 31.12.2021 r. ca Tekymu AeHOMUHUpaHH B JyieBa B3eMaHus. Kem 31.12.2021 r. cangoro Ha
THPTOBCKUTE B3eMaHUs € B pasmep Ha 70 xwi. jB. oT Kommnanwust 3a eneprutuka u pazsutue OO/, Kem 31.12.2020
T. TBPTOBCKUTE B3€MaHUs ca B pa3Mmep Ha 43 Xuil. JIB.

B3emane or ®roupp Emepmxu OOJl B pasmep Ha 148 Xwi JB., KOETO IPYXKECTBOTO OIpPENeis KaTo
TpynHOoCcKOUpaeMo u chriacHo MC®DO 9 e obesnieneno kbM 31 mekemBpu 2018 roguna.

OcHoOBHUTE (PMHAHCOBM IACUBH Ha J[py>KECTBOTO BKJIIOYBAT JINXBOHOCHHU 3a€MH M NPUBJICYEHH CPEJCTBA, HYKHH
3a ocurypsiBane (hMHaHCHpaHe Ha JieiiHOCTTa Ha J[py>kecTBOTO.

Jpy>kecTBOTO HsIMa HaeT NepcoHaa KbM kpasd Ha 2021 r.

1. CBbp3aHu Juna
Eononuuen cobcmeenux na xanumana na Jpysjcecmeomo

e Actponepmku Comnap benrapust EOO/.

IIpeonpusimue, koemo e ¢ KOHMPOAUPAWO yuacmue 8 Jpysicecmeomo
e Actponepmxu Conap Henepnannc bB, Xonanaus

IIpeonpusmus, uusamo O0etHocm ce KOHMPOAUPa om mpemo auye Ui 0m He2o080 ObUEPHO OPYHCECMEO:
Yunat Comap Keitmkusar Ko JItn . — kpaitHa Maiika
Actponepmxu Conap JJusensnMbHT EOO/] — cBBbp3aHO NpeanpusTue
IIpeonpusmus, 6 yuumo ynpaeierue yuacmea Kio4oe nepconan na [pyscecmeomo:
e Actponepaxu Conap Kopes JItn — Knon bearapus

Ipeonpusimus, koumo ca noo 00w cvbemecmer KOKMpOI ¢ Jpyscecmeomo (npeonpusimus 8 2pyna) ca.
®ennkc Comap EOO]]

Cmomauk Enepmxu EOO/]

Comnap 11 EOOJ]

CI102 EOOJ

Bomuuna Enepmxu EOO/]

Comnap IIpomxexkrc EAJL

Nunrummo Conap EAZL

Yapran Conap ITnant EOO/]

Xanoso 1 Conap EOO/]

.HI/IIIGTO, KOCTO € KJIIFOYOB PBKOBOACH IIEPCOHAT Ha Z[py)i(ecn;om 1 Ha OpeArnpusITucToO Maiika Ha OTUYHUTAIIOTO CC

npeanpusitue € Yao Iy - rpaxxnanun Ha PerryOnuka Kuraii.

HNndopmanus, n3MCKBaHA HA OCHOBaHue HA 4. 1871 u 247 oT ThproBckusi 3aKoH
VYmpasutensar Ha pyxectBoro Yao Iy e IIpencrasnsaBam Ha J[py>kKecTBOTO Maika M MPEIIPHUATHATA IO OOII

KOHTpoJI, onrcanu no-rope. [Ipe3 2021 ronuHa He ca U3IUIAILAHU Bb3HATPAXKACHUS HA Y IPABUTEIISL.



Iv. OcHOBHHE pHCKOBe 32 JI[pyecTBOTO 1 LeJIUTe U MOJTUTHKATA N0 YIPABJICHHETO HM

Jpy>XecTBOTO MMa €KCHO3UIMS KbM CJISHUTE PUCKOBE OT yrorpedaTa Ha (PMHAHCOBU HHCTPYMEHTH:

®  KpEeAUTEH PHUCK

®  JUKBUJAEH PUCK

®  [a3zapeH PUCK

®  BaIyTEH PUCK
PwvroBoaCcTBOTO Ha J[py>KeCTBOTO HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE U yNpaBJIEHHE Ha PUCKOBETE, C KOUTO CE
coneckBa JlpyxecrBoro. [lomurukure 3a ynpasiieHne Ha pucka B Jlpy’KeCTBOTO MICHTHU(HIMpAT U aHAIU3HPAT
PUCKOBETE, BIUsEUIN BbPXY JpyXKecTBOTO, yCTAaHOBSABAT JUMHTHU 3a [OEMAaHE HAa PUCKOBE IO OTAEIHHU BUMAOBE,
JeduHMpar mpaBwia 3a KOHTPOJI BBPXY PHUCKOBETE M CHOTBETCTBHE C YCTAHOBEHHTE IMMUTHU. llomuTHkuTe H
CHCTEMHUTE 10 YIpaBJICHHE HAa PUCKOBETE MOAJEKAT HAa PEryJisipHa MPOBEPKa C 1€ yCTAHOBSIBAHE HA HACTBHIIWIH

W3MEHEHUS Ha Taszapa u JelHocTuTe Ha JpyxecTBoTo.

Kpeoumen puck

Excrio3unusaTa KbM KPEAUTEH PUCK € B PE3YJITAT HA MHIMBUIYATHUTE XapaKTEPUCTHKU HA OTICIHHUTE KIUEHTH.
KpeauTHHIT PUCK € pe3yiTaT ChII0 OT HEIUIall[aHe B WHIYCTPHUATA WM B cTpaHarta. J[py»KeCTBOTO PEryisipHO
W3BBPIIBA TPETIIEH 32 00€3ICHKA, KOATO TPECTABIIsIBAa HETOBaTa OI[CHKA 33 BH3HUKHAINTE 3aryOn Ha THPTOBCKH U
npyru B3emanusi. OCHOBEH KOMIIOHCHT Ha HAMAJICHHETO € KOMIIOHCHTAa 3a CHeru(UYHH 3ary0H, KOWTO ca
CBBP3aHH ChC CHIECTBEHH CKCITO3UIINH HA KITNCHTH.

[peobanaBamuaT 1501 Ha TpoAaxOuTe, peaqmsupand oT J[pyxecTBoTo, ca kbM KoMmmanus 3a eHepreTnka u
passutue OOJI. C ornen Ha B3aMMOOTHOIICHUSITA MEXIY JBETE CTPAHU U OTYUTANUKU CTAOMIHOTO (PUHAHCOBO
MOJIOKEHNE HA KIHEHTA, PHKOBOJCTBOTO CUUTA, Y€ HE CHIIECTBYBa HEOOXOJUMOCT OT 0OE3IEHKA HA B3EMAHUATA.

I[py)KGCTBOTO nMma pa3pa60TeHa Kpe€aAuTHA MOJIMTUKA U CKCTIO3UIHATA KbM KPCAUTCH PUCK CC Ha6J'HO[[aBa TCKYLIO.

Jlukeuoen puck

JIMKBUIHUST PUCK € PUCKBT, ye JIpyKecTBOTO Iie UMa TPYJHOCTH MPH U3M'bIHEHHE HA 3a/(bJDKESHUATA, CBBP3AHH C
(MHAHCOBHUTE MACHUBH, KOUTO CE€ YPEXKIAT B Iapy WK 4pe3 Apyr GpuHaHcoB akTuB. [loaxoasT Ha JIpyxKecTBOTO 3a
yIpaBJCHUE HA JIMKBUIHOCTTA € JIa CE OCUT'YPH, TOKOJIKOTO € B3MOXKHO, JOCTATHYHO JUKBUIHOCT, 32 JIa U3IIbJIHH
3aIBJKCHUATA CH, KAKTO MPH HOPMAJIHU, TaKa U MPH CTPECOBH YCIIOBHsI, KAKTO U 03 J1a ce MOHecaT HeMPHUEMIIHBH
3aryOu WM Jja Ce HaBpeIU Ha permyTanusaTa Ha JpyKecTBOTO.

Tl kKaTo OM3HECHT HA KOMIIAHHATA € CBBP3aH C PEryJsipHA JOCTaBKa M IMOCTOSIHHU IUIAIAHUS OT CTpaHa Ha
KJIMCHTA, TO KOHTPOJBT HA JIMKBUIIHUS PUCK CE CHCTOM B CIICAHUTE MOCOKU:

® BHHUMATCIIHO TNTAHUPAHE HA BCUYKH U3XOOAINU ITApUIHA ITOTOIH, 6a31/1paHo Ha MCCCYHHU ITPOTHO3H,

®  yCJIOBHJ Ha IUIAIIAHE 3a KJIMCHTH, KOUTO CE€ M3BBPIIBAT B PAMKUTEC HA €IMH MECECII,

Tlazapen puck
[TazapeH pHcK € pUCKBT, e MpH MPOMSHA Ha Ma3apHUTE IIEHH, KaTO Uy)KICCTPaHHA BaJyTa, JMXBEHH IPOLEHTH
WIIM KaIlTaJIOBH MHCTPYMEHTH I 3aCE€THAT JOXOAbT Ha Jlpy>kecTBOTO OT ¢uHaHCOBHM WHCTpyMeHTH. Llenta Ha
YIPaBIEHUETO Ha Ma3apHUs PUCK € Jla ce yNpaBisiBa U J1a C€ YCTAHOBU KOHTPOJI HaJl Ma3zapHaTa eKCIIO3ULUs NpU

MNpUEMJIMBU IapaMETpH IMPU ONTUMU3UPAHEC HAa Bb3BPBHIIACMOCTTA.



Banymen puck
Jpy>XeCcTBOTO HE € U3I0KEHO Ha BalyTE€H PUCK MOPAAX TOBA, Y€ OCBILECTBSIBAHUTE TPaH3aKIUH, JCHOMUHUPAHU B
YyKJEeCTpaHHA BaJIyTa ca B €BPO, YUHTO KypcC € (PUKCHpaH.
[lo orHOmeHHMEe HAa (QHUHAHCOBHUTE PUCKOBE, Jpy)KecTBOTO pasmosiara ¢ MUCMO-TIOJKpENa OT MPEeIIpHUSITHETO -

Maiika 3a (yHaHCOBA ITOJKpENa B paMKHTE Ha €/IHA TOJINHA, KOETO J1a ITOCIYKH MPH HY KA.

V. C'l)ﬁﬂTl/lﬂ, HACTBIUWJIA CJIed JaTaTa, KbM KOATO € CbCTaBCH (l)PIHaHCOBl/lﬂT oT4yeT
Hsma chliecTBeHM CHOUTHS CIIEH JaraTta, KbM KOATO € CHCTaBCH (1)I/IHaHCOBI/I}I OTYCT, KOUTO Ia IMpeamoiarat

OIIOBECTsBAHE.

VI.  BepositTHo 0Baemo pa3sutue Ha J[py:kecTBOTO
Bbppemoro pasButue Ha JlpyecTBOTO e ObJE CBBP3aHO C M3IIBJIHEHWE Ha OCHOBHATa My JICHHOCT —

TIPOM3BOJICTBO Ha EIEKTPOSHEPI s Upe3 eKCIUToaTaya Ha (GOTOBONTAMYHY LIEHTPAIIH.

VII. J[leiicTBuA B 00J1aCTTa HA HAYYHOU3CJI€I0BATEJCKATA U pa3BoiiHaTA JAeiiHOCT

Jpy’XecTBOTO HE € OCHIECTBSIBAIO HAYTHOM3CIEAOBATENCKA M Pa3BOHA ICHHOCT MIpe3 OTUYETHHS epHO.

VIII. [py#ecTBOTO HAMA PerucTPHPAHHU KJIOHOBE.

IX. IIpomsina B HOpMaTHBHaTa 0a3a
IIpe3 201 1r. HacTBIMXa IPOMEHU B HOpMATHBHATA ypeada B CTpaHaTa, C KOUTO C€ BbBEJIe HOB PeJl Ha PeryJIinpaHe
Ha JEWHOCTUTE, CBHP3aHH C TMPOU3BOJACTBOTO HA EJEKTPHUIECKA CHEPTH OT BH30OHOBIEMH CHEPTUIHHN U3TOYHHIIN
Y HOBH TTO-HHUCKH IIEHH 3a U3KYITyBaHe Ha mpousBeneHata eHeprus. C JIppkaBeH BecTHHK, 0p.35 ot 03.05.2011 1.
0c oTMcHEH 3akoHa 3a BH30OHOBSICMUTEC W aJTCPHATUBHHUTE CHEPTrUIHM M3TOYHUIM W OMOropuBaTta W Oc¢ MpHET
3aKkoH 3a eHeprusira OT BH30OHOBSEMM HM3TOYHMIM. beme m3MeHeHa u 0a3aTa 3a ompereisHE Ha IEHUTE Ha
€JIeKTPOCHEprusiTa, MPOU3BEXKIAHA OT aiTepHaTUBHM u3TouHUIM - Ha 30.03.2011 r. B OTKpuUTO 3acedaHue
JbpkaBHaTa KOMHCHS 3a €HEpPruiiHo M BoaHO peryiaupaHe mnpue Pemenue Nel[-010 3a ompenensne Ha
npedepeHInaTHi IIeHN Ha eIeKTpHYecKaTa eHeprus, MPON3BeICHA OT Bb300OHOBSEMH CHEPTUITHH U3TOYHUIIM, a Ha
20.06.2011 r. B oTkpuTo 3acemaHue JIbpkaBHaTa KOMHCHS 32 €HEPTHHHO M BOJHO pETyJUpaHe IMpHE HOBO
Pemenne Nell-018 3a ompenensne Ha mpedepeHIMATHU IIEHHM HA eJNeKTpHYecKaTa €HEprus, MpOu3BeleHa OT
BBH300HOBSIEMH CHEPTUITHA N3TOYHHIIN CHITIACHO HOBHUS 3aKOH 33 €HEPTHATa OT BH30OHOBSICMH U3TOTHHIIH.
Bbnpekn HEraTUBHOTO PAa3BHTHUE BBPXY HHAYCTPHUSTA, MOPOJCHO OT HM3MCHCHHETO Ha 3aKOHONATEICTBOTO H
HecTa0WIHaTa HOpMAaTHBHA 0a3a, OYaKBAaHMATA HA KOMIIAHUATA Ca MPOCKTHT J]a OCTAHE MKOHOMUYECKH M3TOJICH 32
KOMIIaHUSATA.
C npomeHnu B 3aKoHa 3a eHepreTukara oOHapoaBaHU B JbpkaBeH BECTHHUK, Op. 38 ot 8 maii 2018 r., ce BbBeX AT
MIPOMEHH, 3acATalldl MPOU3BOAWUTEIN Ha EJICKTPOCHEPTHs OT BH30OHOBAEMH W3TOYHHIN C OOINa WHCTATHpaHa
MomHOCT 4 MW u Han 4 MW, ¢ KOUTO eJeKTpuuecKaTa €HEeprusi, MPOU3BEACHA OT TAX, HE € W3KyIyBaHa IO
npedepeHITMaTHN 1IeHH, cauTaHo oT 1 ssHyapu 2019 1.

HNudopmanwms, orHOCHO npomMsiHata B 3E e mompoOHO npencTaBeHa BbB GUHAHCOBHS OTYET Ha J[py»KecTBOTO.



Jonbanutenna uadopmanus no Pasnena VI A ot Ilpunoxenne Ne 10 na Hapenda Ne 2 na KOH
1. Hudopmanms, 1ageHa B CTOHHOCTHO U KOJHYECTBEHO M3pPa’keHHEe OTHOCHO OCHOBHHTE KATEeropuu
CTOKHM, MPOAYKTH M/WJIM TNPEAOCTABEHU YCJIAYIH, ¢ MOCOYBAHE HA TeXHHUS ASUI B NPHUXOAHUTE OT
MPOIAK0H KATO ISJI0 M MPOMEHUTE, HACTHIIIIIN MPe3 0TYeTHATA ((MHAHCOBA TOHHA;
IIpe3 ordyetHUs nepuos JpyKecTBOTO € peau3upalio MPUXOad OT Npojaxkda Ha en.eHeprus B pasmep Ha 1,322

xwi. jB. [Ipuxoaurte oT GuHAHCHpaHEe 32 OTUYETHUSA Niepruoa ca 4,551 Xui.iB.

2. Hudopmanusi OTHOCHO MPUXOAUTE, pa3npeiesieHU M0 OTAeJTHUTE KATeropuM JIeifHOCTH, BbTPEIIHU
W BBHIIHHA MAa3apH, KaKTo W WHpoOpMamusa 3a H3TOYHWUIHTE 32 CHAOAsIBAaHEe C MaTepHAJH,
He00X0IMMHM 32 MPOU3BOACTBOTO HA CTOKH MJIH NMPEJOCTABSIHETO HA YCJIYTH C 0Tpa3siBaHe CTeNeHTa
HAa 3aBHCUMOCT IO OTHOIIEHHME HA BCEKH OTIeJeH MPoAaBay WM KyNnyBad/morpedurten, KaTo B
cjyyail, 4e OTHOCUTEJHMAT JfJ HAa HAKON OT TAX HAAXBbpJasA 10 Ha cTO OT pa3xoguTe MJIHU
NMPUXOAUTE OT MPOAaxKOH, ce mpeaocTaBs HHGOPMALHS 32 BCAKO JIMIE MOOTHAEJTHO, 32 HETOBHS 151 B
NMpoAak0uTe WM MOKYNKHUTEe U Bpb3KkuTe My ¢ JIpyskecTBOTO;
Jpy»eCcTBOTO MMa CKIIIOUEH JTOTOBOP 3a M3KYNyBaHE HA €JeKTpUYecKa eHeprus ¢ ,,KommaHus 3a eHepreThka u
passutre” OO/]. OTHOCUTENHHAT A4 OT To3M KiueHT mpe3 2021 1. e 100 %.
OCHOBHHTE IOKYIKH, YAUTO OTHOCHUTENEH 51 HaaxBbpis 10 Ha cro oT pasxoaurte 3a 2021 r. ca u3pazeHu B

CIICIHUTC CTOMHOCTH:

JocTaBuuk OTtHocuTeseH a1 %
Actponeprxu Conap Hunepnannus bB 10 %
Actponeprxu Conap Kopes JITI- xnon bearapus 42 %
Komnanus 3a enepretuxa u passurue OOJ] 14 %
Actponeprxu Conap beirapus EOO[L 12 %
O6mo 78 %

CKITIOYCHNTE JOTOBOPH TIpe3 OTYETHHS NEepHoj] He M3NHU3aT OT oOmyaifHaTa AeiHocT Ha Jpy>XKecTBOTO M HE ce
OTKJIOHSIBAT OT TMa3apHUTE ycioBus. MH(popmamms, qaneHa B CTOHHOCTHO H3PaXCHHE OTHOCHO CTOKH, NMPOIYKTH

W/WITH TIPEIOCTaBEHH YCIIyTH € MOIpOoOHO MpeacTaBeHa BEB (PHHAHCOBUS OTYET Ha J[pyxecTBOTO.

3. Hudopmanus OTHOCHO CIeJIKHTe, CKJIIOYeHH Mexay Jlpy:kecTBOTO M CBBp3aHM JHNa, IMpe3
OTYETHHS MEePHOJ, MPeJJ0KeHHs 32 CKIIYBaHe HAa TAKMBA CAEJKH, KAKTO H CHeJKH, KOUTO ca
H3BBH 00MYaifHATA MY JefiHOCT WJIM ChILECTBEHO ce OTKJOHSABAT OT MAa3apHUTE YCJIOBHUS, 10 KOUTO
JIpy*ecTBOTO, HJIH HETOBO IbIIEPHO JPYKeCTBO € CTPAHA € MOCOYBAHEe HA CTOHHOCTTA Ha CAeIKHUTe,
XapakTepa Ha CBbP3aHOCTTAa M Besika MH(pOpManus, Heo0XoAMMa 32 OLIGHKA Ha Bb3JelicTBHETO

BbPXY (MHAHCOBOTO ChCTOsSIHNIE HA /IpyKecTBOTO;
Wndopmanus, nageHa B CTOHMHOCTHO M3paKeHHE OTHOCHO CHICNIKUTE ChC CBBP3aHH JIMNA € MOAPOOHO IpeacTaBeHa
BBbB (MHaHCOBHS oT4eT Ha JlpyxkecTBoTOo. CHENKHTE ChC CBBP3aHH JIMIA HE CE OTKJIOHSABAT OT HOPMAJHUTE

rna3apHu yCJIOBUA.




4. HUNudopmanusa 3a cbOMTHA W NOKa3aTeJn ¢ HeoOM4YaeH 3a JIpyskecTBOTO, XapakTep, HMaIlu
ChIIECTBEHO BJIHSIHME BbPXY JAeilHOCTTa My, H pealH3HMpPaHUTe OT Hero MPUXOAW WU HM3BBbPIICHH
Pa3X0/M; OlleHKA HAa BINSIHHETO UM BBPXY pe3yJaTATUTe Npe3 TeKyIaTa roquHa;

Hsma cpOutns n nokasatenu ¢ HeobuuaeH 3a J[pyxxectBoro xapakrep npe3 2021 r., uMaIy ChUIECTBEHO BIUSHUE

BBPXY ACHHOCTTA MY, ¥ pEaTU3NPAHUTE OT HETO MPHUXOIN U U3BBPIICHN PAa3XOIH.

5. Hudopmanusa 3a cHeJKH, BOJeHH HW3BBHOAJAHCOBO - XapakTep M Ou3Hec IeJ, NOCOYBaHe
(pMHAHCOBOTO Bh3AeiicTBHE HA CAEJKHTE BbPXY AefiHOCTTAa, aKO PHCKBT H MOJ3UTE OT Te3H CAeTKH
ca cblHlecTBeHH 3a J[py:KecTBOTO, H aKO Pa3sKPUBAHETO Ha Ta3u HHGOpManMsA e ChIIECTBEHO 3a
OlleHKaTa HA (UHAHCOBOTO ChCTOsIHUE Ha JIpykecTBOTO;

Hsma cnenku BoseHN n3BbHOaIaHCOBO nipe3 2021 .

6. Hudopmanus 3a ns1J10BH yyacTusi Ha JIpykecTBOTO, 32 OCHOBHHTE My HHBECTHIIMH B CTPAHATAa U B
yy:;k0MHA (B LeHHH KHHKA, (PMHAHCOBH HHCTPYMEHTH, HeMaTepHATHH AKTUBH W HeABM:KUMH
HMOTH), KAKTO ¥ MHBECTHUIIMNTE B AsVIOBH LICHHM KHHM’Ka M3BbH HeropaTa rpyna npeanpusaTus 1o
CMHCBJIA Ha 3aK0OHA 32 CYeTOBOACTBOTO M M3TOUHHIINTe/HAYMHNTE HA PUHAHCHPaHe;

3a 2021 r. [Ipy»KecTBOTO He HpHTEXKaBa ASUIOBM y4dacTHs M MHBECTUIMU B CTpaHara W 4yxOuHa. MHpopmarms

OTHOCHO MPUTECIKABAHUTEC aKTUBU € IMPCACTABCHA HOHpO6HO BLB (1)I/IHaHCOBI/I$[ OTYCT.

7. WudopManusi OTHOCHO CKJIWYEHHTe OT JIpyskeCcTBOTO, OT HEroBO ABLICPHO JAPYHAKECTBO HJIH
JIpy:KecTBO Malika, B Ka4eCTBOTO MM Ha 3aeMOIOJIy4aTe/M, JOTOBOPH 32 3aeM C MOCOYBAaHe Ha
YCJIOBHSATA MO TAX, BKJIIOYUTEJHO HA KpaiiHUTe CPOKOBe 32 M3ILIAIAaHe, KAKTO U MHGopManus 3a
npeAoCTaBeH! TapaHIUM M M0eMaHe Ha 3abJKeHH;

Jpy’XecTBOTO € MOAMKUCAIIO JOTOBOP 3a IBITOCPOYHO PuHAHCHpaHE ¢ ,,AcTtpoHepmku Conap benrapus” EOO/] —
“CDB loan”.

HpyxecTBOTO € moamnucango JoroBop 3a kpaTtkocpoueH 3aeM ¢ Yunr Conap Kehmxusur Ko JItg na
25.05.2021 r., KOMTO KbM M.aBI'YCT Ha ChIllaTa T'OJMHA € HAITBJIHO U3IIATEH.

Hoszo6Ha I/IH(l)OpMaIII/ISI 3a MOJYUYCHUTE 3aCMU € OIIOBECCTCHA B I'OJAUIIHUSA (1)I/IHaHCOB OTUYCT Ha I[py)KGCTBOTO KbM

31 nexemBpu 2021 1.

8. HudopManus OTHOCHO CKJIIOYEHHTe OT JIpy’XKecTBOTO, OT HeroBo JbILIEPHO APYKECTBO HJIH
JApy’ecTBO Maiika, B KauecTBOTO WM Ha 3aeMofaTe/Id, JO0TOBOPM 3a 3aeM, BKJIIOYUTEJIHO
Npel0CTaBsIHE HA TAPAHIUHU OT BCAKAKBB BH/I, B TOBA YHCJI0 HA CBbP3aHM JIHIA, C TOCOYBAHEe HA
KOHKPEeTHHTE YCJI0BHA IO TSX, BKIIYUTEIHO HA KpaiiHUTe CPOKOBe 3a IUIallaHe, U IeJITa, 32 KOATO
ca OMIM OTIyCHATH,

IIpe3 2015 r. dpyxxectBoTO mpenoctassi 3aeM Ha ,,Actponepmxku Comnap benrapus” EOO/] 3a ¢unancupane Ha
ocHOBHa AeHHocT. IIpe3 2021 r. 3aeMbT € U3MIaTeH U3LUIO.
INoapo6Ha nH(OpMAanys 32 MPEIOCTABECHN 3a€MU € INIPEACTaBeHa B FOAMIIHUS (prHAHCOB OTYET Ha Jpy>KeCTBOTO

kbpM 31.12.2021 1.



9. AHaIM3 U OIICHKA HA MOJUTHKATA OTHOCHO YINPaBJICHHETO HA (bl/lHaHCOBI/ITe pecypcu ¢ mocouBaHe

HAa BB3MOKHOCTHTE 3a oﬁcnymnaﬂe Ha 3ab/IKCHUATA, €BCHTYAJITHUTE 3AIIAXH U MEPKH, KOHUTO
I[py)KeCTBOTO, € MMpeanpue10 HJin mMpeJacTou a1a mpeanpueMe € orjiea OTCTPaAaHABAHETO UM

TCKyHlI/ISIT KPEAUTCH KOHTPOJI, YHOPaXXHABAH OT CAHOJWNYHUA COOCTBEHHMK I103BOJIIBA AKTyaJIHO YIIpaBJICHUC Ha

(huHAHCOBUTE PECYPCH.

10. I/IHq)OpMaIll/lﬂ 3a HACTBIW/IHM NMPOMEHM IIpe3 OT4YETHUHA IepuoJd B OCHOBHUTEC MNPUHIMUIIA 32
YhnpaBJjicHHMEe Ha I[py)l(eCTBOTO, W Ha Heropara rpymna mnpeanpusatTdas 1o CMHCbJIAa Ha 3akona 3a
CYETOBOACTBOTO;

Hp€3 2021 r. HAMA HACTBIUIU TIIPOMCHU B OCHOBHHMTC NPUHIIMIIN 3a YIPABJIICHUC Ha I[py)KeCTBOTO M Ha HEroBaTa

HWKOHOMMYCCKA I'pyIia.

11. Undopmanus 3a OCHOBHHTE XapaKTePUCTHKH Ha NpUjaraHute ot /Ipy:xKecTBOTO, B mpoleca Ha
M3roTBsiHE HA (DMHAHCOBHUTE OTYETH CHCTEMA 32 BbTpPEIeH KOHTPOJ M CHCTeMa 32 ynpaBJieHHe Ha
pHUCKOBe;

Cucremara 3a BpTpellIeH KOHTPOI Ha JIpyKEeCTBOTO ce XapaKTepu3upa ¢ TOBa, 4e BKJIIOYBA B ceOe CH ISLIOCTHATA
MOJIMTUKA U MPOIEIypH (32 BBTPEIICH KOHTPOIT), BB3IPUETH OT PHKOBOACTBOTO Ha JIpyKecTBOTO 3a MOCTHraHE Ha
HCTOBUTE I[CNM W TapaHTHUpPa, JOKOJKOTO TOBa € TMPAKTHYCCKH BB3MOXKHO, pel H e()EeKTUBHOCT NpHU
OCBIIECTBSIBAHETO HA JCWHOCTTa Ha J[py»KECTBOTO, BKIIFOYUTEIHO MPUIbPIKAHE KbM YIIPABICHCKATA TOJIMTHKA,
3alUTa Ha AKTUBUTE Ha MPEIIPHUSITHETO, YCTAHOBSIBAHEC W MPEAOTBpPATSIBAHEC HA W3MaMHU U TPCIIKH, MBIHOTA H
NPaBIJIHOCT HAa CYETOBOAHATA JOKYMEHTALMs, KAKTO M HaBPEMEHHO M3TOTBSIHE Ha HaJIekKaAHA (HUHAHCOBA
nHpopManys. CucreMara 3a BBTPEIICH KOHTPOJ 0oOXBalla HE caMO O0JacTH, Kacaelld TUPEKTHO (QYHKIUUTE Ha
CYETOBOJIHATA CHCTEMa, HO M MHOTO MO-IINPOKH HPOOIIEMH.

BbTpenHuAT KOHTPOJI IO OTHOIICHHE HAa OTYCTHATA CUCTEMA CE 3aHUMAaBa C IIOCTHI'AHETO HA CICIHUTE ICIIH:

. Beuuku onepanuu a ce U3BBPIIBAT CJICH MOJIyYaBaHE HA OO0 MM KOHKPETHO pa3pelicHue OT
CTpaHa Ha PHKOBOJCTBOTO M B CHOTBETCTBUE ChC 3aKOHOBHTE M MOJI3aKOHOBA HOPMATUBHH aKTOBC;

. Bewuuku ornepaiiuy ¥ Ipyrd CHOUTHUS CE OTPa3siBaT CBOCBPEMECHHO U C TOUCH pa3Mep Ha CYMHTE B
MNOJXOMSIIMTE CMETKA M 332 ChOTBETHHSI OTYETEH IMEPUOJl, TaKa Y€ Ja MO3BOJAT M3rOTBSHETO Ha (DMHAHCOBUTE
OTYETH B ChOTBETCTBHE C KOHKPETHO 33/1a/icHa paMKa 3a (PMHAHCOBA OTUYETHOCT;

. JOoCTBIBT A0 aKTUBHUTE U PETHCTPHUTE € MO3BOJICH CaMoO Cliell ChOTBETHO pa3pelIeHe OT CTpaHa
Ha PBKOBOJICTBOTO;

. [IpaBu ce mepruoaUYHA CHIIOCTABKA MEXKIY OTYCTCHUTE aKTHBH M (YU3WYECKATA UM HAJTHUYHOCT H

Ipy yCTaHOBsAABAHC HAa PA3JIMKU CC MPEANPHUEMAT CbOTBETHU HeﬁCTBHﬂ.

12. NUudopmanuss 3a pasMepa Ha Bb3HATPAXKICHUATA, HATpaJuTe H/WIN MOJ3UTE HA BCEKH OT
YyjieHOBeTe HA YNPABHUTEJHHTe M HA KOHTPOJHHTE OPraHW 3a OTYeTHATa (PUHAHCOBA TOJWHA,
H3IUIaTeHU 0T JIpy’ecTBOTO, 1 HErOBM IbLIEPHH JPY’KeCTBAa, He3aBHCHMO OT TOBA, JaJIH ca OWIH
BKJIIOYEHH B pa3xoauTe Ha JIpy:KecTBOTO, MJIM NPOM3THYAT OT pasnpejejieHHe Ha mnevajadara,
BKJIIOYHUTEJHO:

IIpe3 2021 r. Ipyx’ecTBOTO HE € M3MIALAI0 Bb3HATPAXKICHUS Ha yIPaBUTEIL.



13. Nndopmanus 3a BHCAINM CbAeOHH, AIMUHHCTPATHBHU WM APOMTPA’KHH NMPOM3BOACTBA, Kacaelln
3aAbJIKeHUS WIM B3eMaHusl Ha /Ipy’kecTBOTO, B pasMep Haii-manko 10 Ha cTo oT coOCTBeHUS MY
KAMUTAJ; aK0 001ATa CTOMHOCT Ha 3aIbJIKEHHATAa MJIM B3eMaHHATAa Ha J[pyKecTBOTO, 10 BCHYKH
o0pasyBaHH NpPOM3BOACTBa HAAXBBLPJs 10 Ha CcTO OT COOCTBEHHMSI My KANHUTAJ, ce MpeACTABS
HHGpopManys 32 BCAKO MPOU3BOICTBO MOOT/IEIHO;

Hsma Bucsiny cbieOHY, aAMUHUCTPATUBHY WK apOUTPaXHU MPON3BOJCTBA, KACACIIH 3aIbIDKCHNS T B3CMaHHA

Ha J[py>xecTBOTO B pa3mep Hal-maiiko 10 Ha CTO OT COOCTBEHHSI My KaITUTAIL.

14. Jpyra uadopmanus nmo npemneHka Ha JIpy:kecTBoro

I[py)KeCTBOTO MpenecHsBa, 4€ HE € HAJIULIC Apyra I/[H(l)OpMaIII/IH, KOSITO Ou Oma BaskHa 3a HOTp€6I/ITeJ'II/ITC.

Jara: 09.02.2022 r. C h Digitally signed
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OOKNAQ HA HE3ABUCMUA OOUTOP
o eaHONU4YHUA COGCTBEHUK

Ha “IDKEW BM CONAP” EOO[,

MHeHue

Hue usBbLPLIMXME OaUT Ha UHaHcoBMA oTyeT Ha ,JPKEW BU COJIAP“ EOOL (,[py*ecTBoTo"),
cbabpxal, oTyeTa 3a (puMHaAHCOBOTO CbCTOosHME KbM 31 gekemBpu 2021 r. um oTyeTa 3a
BCceobXBaTHMUA OoXxof, OoTyeTa 3a MpoMeHuTe B COBCTBEHUS KanwuTan M OoT4eTa 3a napuyHuTe
noToun 3a roguHaTta, 3aBbplUBalla Ha Tasu daTta, KakTo U MNOSICHATENHWUTE MNPUMOXEHUS KbM
drHaHCOoBMA OTYeT, CcbabpXawy KU 0006LIEeHO OMoBecTsBaHe Ha CbLUEeCTBEHUTE CYETOBOOHM
NOMUTUKN.

Mo Hawe MHeHue, NPUMOXEHNAT (UHAHCOB OTYET MpeacTaBs [AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHN acnekTn PUHaHCOBOTO CbCTOsIHWE Ha [pyxecTtBoTo KbM 31 agekemspu 2021 r. n
HeroBute UHAHCOBM pe3ynTatMu OT [OeWHOCTTa W NapuyHuTe My noToum 3a roguHara,
3aBbplUBaLla Ha Tasn gaTa, B CbOoTBeTCTBME C MexayHapogHuTe crtaHgapTv 3a hMHaHCOBO
otumtaHe (MC®O), npuetu ot EBponenckus cbio3 (EC).

Ba3sa 3a uspassaBaHe Ha MHeHue

Hue u3BbLpwMXMe HawuMa OAuT B CboTBeTCTBME C MexayHapogHuTe oAMTOPCKU CTaHgapTu
(MOC). Hawmnte oTroBOPHOCTU CbIflacHO Te3n CTaH4apTV ca ONMCaHW OOMbIHUTENHO B pasgena
OT Hawwusa goknag ,OTroBOPHOCTM Ha oauMTOopa 3a oguTa Ha uHaHcoBus oT4yeT . Hue cme
HesaBuMCUMW OT [pyKecTBOTO B CbOTBETCTBME C MexayHapoaHuss eTudeH KOAEeKC Ha
npodecnoHanHuTe cyeToBOAUTENN (BKNoUNTENHO MexayHapoaHu cTaHgapTu 3a He3aBMCUMOCT)
Ha CbBeTa 3a MexayHapogHW cTaHAapTu no eTuka 3a cdetosoauTenn (Kogekca Ha CMCEC),
3ae[HO C eTUYHUTE U3nCcKBaHWA Ha 3akoHa 3a HesaBucumusa pmHaHcos ogunT (SHPO), npunoxmmm
Mo OTHOLUEHWE Ha Hawws oauT Ha (OMHAHCOBWA OT4YeT B Bbnrapus, Kato HWe M3MbIHMXME U
HalwnTe ApYyrM eTUYHU OTrOBOPHOCTM B CLOTBETCTBUE C u3nckBaHuaTa Ha 3HPO n Kogekca Ha
CMCEC. Hue cuntame, 4e oguTopckuTe pokasaTerncrtBa, MoSslydeHW OT Hac, ca OOCTaTb4HM U
YMeCTHMU, 3a Aa ocurypsiT 6asa 3a HalleTo MHeHMe.

Opyra nndopmaums, pasnuyHa ot (pMHAHCOBMUS OTHYET U OAUTOPCKNA AOKNaA BbpXy Hero

PbKkoBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHdopmauus. Apyrata nHdopmMaLmsa ce CbCTon oT
JoKnag 3a [JevHOoCTTa, M3roTBEeH OT PbKOBOACTBOTO CbrnacHo [MaBa ceama oOT 3akoHa 3a
CYETOBOACTBOTO, HO He BKIMoYBa hMHAHCOBMSA OTYET U HALLNSA OOMTOPCKN OOKNaA BbpXy HEro.

HaweTto MHeHue OTHOCHO (OMHAHCOBUSA OTYET He obxBalia Apyrata WUHOpPMauUUA U HUE He
u3passBamMe KakBaTo U Aa e popmMa Ha 3aKryeHue 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He e
N3PUYHO NOCOYEHO B JOKNa4a HU 1 0 CTeneHTa, 4O KOATO € NOCOYEHO.
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BbB Bpb3ka C HaWWA oOMT Ha (PUHAHCOBMSA OTYET, Hallata OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ApyraTa MHGOpPMaLUMa U MO TO3M HaYMH Aa NpeLeHUM Oanu Tasu apyra uHdgopmaums e
B CblLIECTBEHO HECLOTBETCTBME C (DMHAHCOBMS OTYET UMM C HalMTe NOo3HaHUs, NpuaobuTn no
BpeMe Ha oauTa, UNM No APYr HauduH u3rmexaa [fOa CbAbpXa CbLIECTBEHO HenpaBuIHO
JoknagsaHe.

B cnyyan 4ye Ha 6a3aTa Ha paboTaTa, KOSTO CMe U3BbPLUMAN, HUE JOCTUIHEM A0 3aKkryeHune, Ye
€ Hanuue CbLlleCTBeHO HenpaBuiHO AOKNnaaBaHe B Ta3u gpyra VIHCbOpMaLI,I/IH, OT HaCc ce U3NCKBa
Aa pgokrnagsame To3n hakT.

Hsamame kakBoO Aa oknagBamMe B TOBA OTHOLLEHME.

HonbnHumenHu ewnpocu, Koumo nocmaesm 3a OoknadeaHe 3akOHbLM  3a
cyemosodcmeomo

B ponbnHeHve Ha HawwwuTe OTFOBOPHOCTM M AoknaasBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jpyra nHdopmauuns, pasnuyHa oT (PMHAHCOBUSA OTYET M OOUTOPCKUSA AOKNag BbPXY
Hero“ no oTHoLleHWe Ha Joknada 3a AerHOCTTa, HMe U3NbiHUXMe U npoueaypute, AobaBeHn Kbm
nsncksaHmte no MOC, cbrnacHo ,Yka3aHus OTHOCHO HOBM W paslIMpPeHn oauTOPCKU AoKNaau u
KOMYHUKaums OT CTpaHa Ha oguTopa" Ha npodecMoHanHaTta opraHusauus Ha perucTpupaHute
oguTtopu B Bbbnrapusa, MHctutyTa Ha gunnomupaHute ekcnept-cdetosoauTenn (MOEC) . Tesm
npoueaypu KacaaT NpoOBEPKU 3a HanMumeTo, KakTo 1 NPOBEpPKM Ha hopmMaTa U CbAbpXKaHMETO Ha
Tasu gpyra nHopmaums ¢ Len aa Hu nognomorHaTt BbB hopMMpaHe Ha CTaHOBULLE OTHOCHO TOBa
Aanuv gpyrata uHdopMaums BKIOYBa ONOBECTABaHWATA U AOKNaaBaHusaTa, npeasuaeHu B [nasa
cegma OT 3akoHa 3a CHeTOBOACTBOTO M B 3akoHa 3a Ny6rnMyHOTO npeararaHe Ha LieHHN KHKa.

Cmanosuue 8b8 8pb3ka ¢ 4s1. 37, an. 6 om 3akoHa 3a cyemogodcmeomo
Ha 6a3ata Ha nssbpLUeHnTe Npouedypu, HaWeTo CTaHOBMLLE €, Ye:

a) WHdopmaumaTa, BKkMoveHa B Aoknaga 3a AeviHocTTa 3a chuHaHcoBaTa roguHa, 3a KosiTo €
N3roTBeH (hMHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUS OTYET.

6) [doknagbT 3a OeWHOCTTa € U3roTBEeH B CLOTBETCTBME C U3WCKBaHMATa Ha [naBa cegma oT
3akoHa 3a cyeToBOACTBOTO M Ha yn. 100(H), an. 7, T. 2 oT 3akoHa 3a nybnM4yHOTO NpeanaraHe
Ha LEHHW KHIXa.

OTroBOpHOCTU Ha PBLKOBOACTBOTO 3a (hpMHAHCOBUA OTUYET

PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO WM [AOCTOBEPHOTO NpeAcTaBsHe Ha To3n
hnHaHcoB oTyeT B cboTBeTCcTBUE ¢ MCPO, npunoxmmum B EC 1 3a TakaBa cuctema 3a BbTpeLUeH
KOHTPOI, KaKkBaToO pPbKOBOACTBOTO OMNpedens Kato Heobxoauma 3a ocurypsiBaHe U3roTBAHETO Ha
(PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHN HEMpPaBUiHM OTYUTaHWS, HEe3aBUCUMO Aarnu
AbIKally ce Ha M3mMama unu rpeLuka.

Mpu un3roTBaHe Ha UHAHCOBUA OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLeHsBaHe
cnocoGHOCTTa Ha [pyXecTBOTO [Aa MPOAbLIKM Aa (PyHKUMOHMpA KaTo AeWCTBaLLo npeanpustie,
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OMOBECTsABalkW, KOraTto ToBa € MPWMOXMMO, BbLMPOCK, CBBP3aHW C MNpPeanonoXeHneTo 3a
OeNcTBaLlo npeanpuaTve 1M M3NonsBanku cyetoBogHaTa 6asa Ha ocHoBaTa Ha MPEANOoNoXeHNEeTO
3a [JelcTBallo npeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa fa NukBuavpa
OpyXecTBOTO MnM Ja NpeycTaHOBWM OEWHOCTTa My, UMW ako PbKOBOACTBOTO Ha NpakTuka Hsima
Apyra antepHaTtuBa, OCBEH [a NocTbMM MO TO3W HAYNH.

OTI'OBOpHOCTVI Ha oauTopa 3a oauTa Ha (oUHAHCOBUA OTYeT

HawwuTte uenu ca ga nonyyvMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu MHaHCOBUAT
OTYeT KaTo LMo He CbAbpXa CbLUECTBEHW HEeMNpaBuIHW OTYMTaHUSA, HE3aBUCMMO Aanun AbIhKalum
Ce Ha mM3mMama unu rpewka, U ga wmsgagem OAMTOPCKM AOKNad, KOWTO Aa BKMOYBa HalleTo
OAMTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa CTEeMeH Ha CUrypHOCT, HO He e
rapaHuus, 4e oaut, u3BbpleH B cboTBeTcTBMEe ¢ MOC, BuHaru e paskpvBa CbLLECTBEHO
HenpaBWIHO OTYUTaHe, KoraTo TakoBa CblUEeCTBYBa. HenpaBunHu OTYMTaHNs MoraTt Aa Bb3HUKHaT
B pe3yntaT Ha M3mama UNnu rpeLlka U ce cyuTaTt 3a CbLUeCTBeHU, ako 61 Morno pasymHo Aa ce
ovakBa, Ye Te, CaMOCTOSTENHO WM KaTo CbBKYMHOCT, BMxa MOrnM ga okaxaT BrUsHUEe BbpXy
WMKOHOMUYECKUTE peLLeHNs Ha NoTpebuTenute, B3eMaHu Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

KaTo yact oT oguta B cbotBeTcTtBne ¢ MOC, Hue umsnonssame npogecrnoHanHa npeueHka u
3anasBamMe npogecroHarneH ckenTuum3bM o BpeMe Ha uenus oauT. Hue cbLyo Taka:

— unaeHTuduumpame 1 oueHsiBaMe pUCKOBETE OT CbLUECTBEHM HEMpPaBWUMHW OTYMTaHWS BbB
hMHaAHCOBKSA OTYET, He3aBMCUMO Janu ObIKallM ce Ha u3amMmama unu rpeluka, paspaborsame u
U3NbNHABaMe OAMTOPCKM Npouedypy B OTFOBOP Ha Te3W PUCKOBE U MorlydaBame OAMTOPCKU
[JoKasaTerncrsa, KOUTo Aa ca A0CTaTbyHM U YMECTHU, 3a Aa ocurypaTt 6asa 3a HaleTo MHeHMe.
PuckbT ga He 6bAe pasKpuTO CbLUECTBEHO HENpPaBUMHO OTYMTaHe, KoeTo e pesyntaT oT
n3mMama, € MO-BMCOK, OTKOMKOTO pucka OT CbLUECTBEHO HEemnpaBWUMHO OTYWUTaHe, KOeTo €
pes3yntar OT rpewka, TbM KaTo M3MamaTa MOXe [a BKMYBa TaWHO chnopasyMmsiBaHe,
danwundnumpaHe, npegHaMepeHn Mponyckn, WU3SBMEHWs 3a BbBeXAaHe Ha ogutopa B
3abnyxaeHue, kakTo 1 npeHebpersaHe nnu 3aobrkansHe Ha BbTPELLHUS KOHTPON.

— nonyyaBame pasbupaHe 3a BbTPELHWs KOHTPON, MMall, OTHOLWeHWe KbM oguTa, 3a Aa
paspaboTm OOMTOPCKM Mpouedypu, KOUTO pAda ca MoAXo4sawM nNpU  KOHKpeTHUTe
obCcToATENCTBaA, HO HE C Lien u3passBaHe Ha MHeHWe OTHOCHO eddeKTUBHOCTTa Ha BbTPeLUHNS
KOHTpon Ha [pyxecTBoTO.

— oueHsiBame YMEeCTHOCTTa Ha W3MNOoM3BaHWTEe CYETOBOAHW MOMUTMKM W PpasyMHOCTTa Ha
cyeToBOAHUTE MPUBMAM3UTENHM OLEHKU M CBbP3aHUTE C TAX ONOBECTABaHWSA, HampaBeHU OT
pPBKOBOACTBOTO.

— gocTurame [0 3aKfioyYeHne OTHOCHO YMECTHOCTTa Ha WU3Mnon3BaHe oT CcTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBOAHaTa Gasa Ha ocHoBaTa Ha NPEAnonoXeHWeTo 3a AencTBallo
npeanpusatue u, Ha 6asaTta Ha nonyyYyeHUTe OAMTOPCKM AoKasaTencrsa, OTHOCHO TOBa Aanu e
Hanuue CblleCcTBeHa HeCUMIypHOCT, OTHacsLa ce A0 CbOUTUS unn ycnosus, Kouto 6ruxa Mornm
Aa NOPOAAT 3HAYUTENHN CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha [pyXecTBOTO Aa NPOABLIKM Aa
PYHKUMOHMPpA KaTo AencTBawo npeanpusatue. AKO HWe AOCTUrHEM [0 3aKiioyeHue, ye e
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Hanuue CblUecTBEHa HECUTYPHOCT, OT Hac Ce U3MCKBa Aa NpuBNeYeM BHUMaHUe B OQUTOPCKUS
CW JoKNnaj KbM CBbP3aHWUTE C Ta3n HECUTYPHOCT OMOBECTSABAHNS BbB (PMHAHCOBUS OTYET UMK B
criyyan Ye Te3n OMOBECTSIBAHUSI ca HeadekBaTHW, Aa moauduumMpame MHeEHUETO cu. HawuTte
3aKnioyeHnss ce OCHOBaBaT Ha OAMTOPCKUTE AoKasaTencTBa, MOMyYeHn A0 Aartata Ha
oguTopcKMs HU goknag. bbaewm cbbutua mnu ycnoeusa obadye moraT ga cTaHaT Npu4YMHa
OpyxecTBOTO Aa NpeycTaHoBM DYHKLMOHMPAHETO CU KaTo AeiCTBaLLO npeanpuaTme.

— oueHsBaMe LUANOCTHOTO NpefcTaBsHe, CTPYKTypa M CbAbpXaHue Ha (PUHAHCOBUS OTYET,
BKITIOUYMTENHO OMOBECTABAHMATA, U Aann hMHAHCOBUAT OTYET NPeAcTaBsi OCHOBOMNoMarawmTe
3a Hero caernku 1 cbBUTUSI N0 HAYUH, KOWTO NOCTUra OCTOBEPHO NpeACcTaBsHe.

Hwne KOMYHUKMpamMe C pbKoOBOACTBOTO, Hapen C OCTaHanute BbMNpoCU, ninaHunpaHuda obxeat u
BpeMe Ha u3nbJIHEHMe Ha oauTa U CbleCTBEeHUTEe KOHCTaTauun OT oauTa, BKITHOYUTEITHO
CbLleCTBEHN HeOOoCTaTbUM BbB BbTPELUHUA KOHTPOJI, KOUTO Vlﬂ,eHTVI(bVILWIpaMe no BpemMe Ha
M3BbPLLUBAHNA OT HAac OOuUT.

OAUTOPCKO APYXKEcTBO Veronika 0 oo

,EVY EN BU BBNTAPUS” 00[, g:&ﬁﬁ\g ;Eéié}kngbgw
PeructpaunoHeH Homep 017

BepoHuka PeBarncka

Ynpaeuren Veronika o oy
PernctpupaH oguTop, OTrOBOpPEH 3a oanTa Borisova R 20210
PeructpaumoHeH Homep 0815 Revalska 10:36:54 +0200

10 cheBpyapu 2022 r.
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