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IIPUJIO'IOIIIII)I I{bM roAlflrHr,I OnHAqCOB OTqET

L Yqle,usrne u Ffuc'Fqo,

'Kuana rpyn OO/q c perncll paHo no orprcno no'o N! 848 / 200t r. na
llapncn.M o'rp!,(cx c6a. ApynccBoro e 6c cer@lqe r allcc 'dynpauneHnc.p. Bapna.
xR B!3|rrflane 6r.82, !x.E..fl.24.

/'lplxccrrorc ce rpqsraBnrBa ! ynpaBtrBa or
Ben,ucjao tlerenleR (ocra&HoB

npeaMmr na aennor trMrocDa cncarHrc uuo8e onepauur I caono: laRatsc ron
lacv ! cxcnnoaraux, na .o6d morn. Tlpronrr na c&o x npe6no c

2. Eoa 3arr'oDrDe !ad oraucoerr wer

2.1. O6u{ ronoxer,,

Apy,rccrDorc uon! cDoero reRyqo cqmDorcrro n r'orRi qrcaHcoBrre c!
nBarurm na 3a(ona 3a ceerosorcrDm n llaurorannc

dr'raF r { 'frHrrcd, x cpe^Hr nDelnpnrrnrj npmoxnMr BM

OnoRecreHrrc no nony

ra 6lrrapcKoro
I soaM ornrco&rc

2010 roluua ca npe!{aDenr B mudnlm Onnmo

nocneroDarenHo rpes nepxolule rpelcm3elr D ro3! ornarcon orqcr.
llado,qmr .o!!ueH OllaHcotr or{ e 6.orBcr .tr cnala{e ua rprqrna xa

rcroprqcc'ara qora, NlolllQnlnpan. onpe]]cnenr cxlean c npoo(cHrcra da H,rcr amnm
cnpa&Fqtra flxn lpyra cDiHocr.

Cnascno c ocnoDnoro npcnnonoxcnrc aa lencr,axro rpcxnprirrc. rccro
trpcrroram, !c lplxccruol '!c npoalr,o acnrocfa cr r 4er,,!, o it!!cue.

2.2. OrcerHa ndyra

C!.nacEo mncxBanMra
IryriccrRoro BoaH cccrouolmro
Bin'l H! Peny6nrxa E raprx

DcrcM xaflm 3a 2011 ! 3a

2.1.'lyxiccrpanna Bdlra

Cnd,kdrc r lyr*c.rpanra.dtraj c r3xnroqcHxe Ha rs! 3! ronyu& r npolax6a
Ha BanrTa, ce BnncFar R re3o,,e rPU nrproHa!&,floro clnoBolHo orpa3ruanc, Mfo nLM
c) Jara B cl,qccrpanna uanlm ce nlrnara qenrpa,nrr (ypc na Du.atc(a naNrsa 6arra
nlr !d1dt! s! c!e!$u. KypcoBht pauM, Ba3rroluu npr )peruanero na napscnt
ndrrrnH !n{ npr orurnEm Ha naprtmrrc ndnurr np8 f,_r'pcouej F4rxqts, or Exr, ro
roxro ca 6rnr 3aDcacnq nlpronacdno npca neprona, rnn ca 6xrr orcerelr R npeaolHt
euarcour olcdq, cc orurar mro lc(yxr QlnaHco. nPrrolfB rer_rrq qirHancoD paxo!
.r retro a, n (onro ca *3nr(nm. naprcnurc norrlllr B cr-lecrlaHHa BulTa G! j]

xe*cxBPB 20ll ,!JruH. cao{oddx r dc,!{,{tr +rHecoB on- !o rdlotrrrexrlr ft}lc



or 1997 rcluna o6NcmBr (yic da DrfrpcM neB (BGs e a,- -.- r:y =T
(ELR). O6\eerq qlc e BCN 1.95s83 / EUR I .0.

2J. np!6r3!rer!r cqeroBonHr orecw u npemof,oxce

nPllrox€Hcdo {a lla'rrormM crdnapr{ 3a OlsadcoB! oF.a
FF'rrprmh x 1(e m Ph(oBo! r 30 o i, r p '.o^r son lpudBm*r Rne n
oIrensr r nperorox rr npr 4.mr!e Ha rcnn$rr OrneoB oBd r npa or!.:.8.

lBxrej nlcrB,Ej npsolnrul pd\orm. B.nw r e
!3Blpuesn Ea @Eomm na mJl-!o6pa6 npeueH@r rcmo c Edpeia ff !!$er@n
ftr !a@ m BrcBndo m 4rudcouM orser. Iermnrenrme Fe].m 6na ror_r
!a e pa caar or np€I(rucn,re . Mdo'uM dnHaEmD mr_

2.i. npo\eHn B cc@Eontsan ronnrnrc q cpdHrrcndr aaGr

CmnHo-Hm npr Ha cuecncEocr 3a rycnnpmarm, no! (onro lar€prmmc
amB!, Eealcuro or oamr cc M aurcrpatEr, ce oMmr xarc rcr]q paxor npn
nPts lo6P3dmh. Icenpor^ rernpP.  0 l  rc0r 'a

cFaBHurdBnft lcHHu npe]lc,eess r Hrcrcrq,r q,nFno. orqd ca 3a npeAonHxr
oreerer nepuon 2010r..

2.6. @lHaHcoBo ynpaBne!,e Ha prcm

o.nDpq Ha OrHaHcornx puc(

Ocuremmatru aennocm c!, furrxcuum c qTorrcqo !a Mroroo6paH,
Qlsaicoun pqckoue: uetroDn pHc( (umocsalr sdrrn puc"jn{xBeH p!c(, naapeH p!cq,
(peluEH prc( n nr$trn€H prck. P!rcBo,xcNoro {a ,4!}xeoBo
prcrcBe n nMa 3a rrtr !a HNe! eeerryaH,re le6nfonpmE eoe@ Dlpxy 4HndrcorHt
perymar Ha,qpr ecrBoro.

P{*. lP;BFalu M kole6aH,ma B llsda H! {nH!rco rsflp} cHr. xotio .
l cmoo m Dr4 Ha omaHcoDrr rHcrprlenr Moxe na 6!!e :

npyrccrBoro Hr a erru! H nacHBU lcnoMrrupaHH B )lpy.a ,rylqreolalla Daryra
ocFec u eBpo. Tooa HlMUxBa .dtnnnre prc(o3e,

nnxDcrMm prc( 3a ApyxecrBm Bx3rr$a or nonlrenmr ^uxocpocHu .aeNr.
3aovure c nlauatrru nrxDoHr npoqem nndar lpyxccr6olo !a,qxBeH pnc(' cBlp3aH c
4MeHeHue Ha 6uelFt raprqnxre norolu. Ilonm(ara Ha AlJxemoro c na culocBa
!o.oBop{ 3a 3aeN npr nqxBeH rpoueh, onKcupas 6N naalnrr, nanpNop EURIBORj t
ekcno3u!{rre cc cnearr pc.ytrpno.

llpyx@mmo rc e Bnorcro ra pncx or npoyBra r rreHrre Ha croMre rnr nplrrrc



B ApyriccrBoro r&!a rHawerHa KoHneHrsrM E3 i.p!-r'rer prc(. Jlplx€crB.D
{!!a parp.bmHa q BHclpeHa nonHm(a (ono BpmrF: q. lporMij! 'c fl, 

"por(v({u, 
t

ycnlrs na cnlo co r3D4ruar rra ffii.r c noao:@! r?.LBr roopsr. fiponnx6s Ha
p  u 8 d r  B  6 p o i  n  r r  L T o  . * *  r r r i  . . '  ' . r p  r .

rxtu!)L'rx,r pn.K c pH.cr. npo!3rr!44 or rb\oxHocna Aryxecruoro !a re
r.rao r noN.otersr tallcp rnn Bo6qo Srrdrc.R nrcrD,
lpy,(ccrrob na no.ac{ D IHoH pa\cp dnEaHco!
y..roaamra. fuy,(cmoft ynpautrua cBonre .o sairH. rciiro Ny
' at.Hl rp{ ce pcrouno ! 6ca 3a6ara loRc !. BBnrr cnc]rHcB

3. H.rcryurr (lan.orpatHr) amrBt

3 l /l orpanlr varcprdEnamBt

(aro E,rorpantsn nattutFr a.u.n ce ols'rlr ycraroBNr ne{'nflnrcoln
pccypcr. npHlo6rrr q rpxrerodaHu or dtents tlrero, (oxro:

al lMar mryparHo RenrccrReHa q,ops!:
6J cc Bnomuar 3a npor3oorcrRoro x/'r,r nocraRxara/ nponax6ara Ha amsBr rnn

tcllftr..4 oraaDare no! naeN , 3! alMrHrcrparxBHr nxn 3a lpyrn lexur
u) cc ocakBa aa 6uar runorBafl! 3n noBele or elnn mrrcH ncpronr
t crotrooana awua c ranc
4 npeNprrrrco oc.r.x !a nor)qn !rcnorrqcckr rnorlHj calP3ar! c a'.'tu4.
Itpq npslo6rBaHe !6r.ortanMre llrprdru

rprr(oiarBanc, (oqro DMrolBo no(ynHara uela (BKnE!,renHo
natsr,u)r rcrckr npftr parxonn.

nocnenMr$rc pa3xoaq, Do,leu Jo yBsuc$aHc
cnplNo trrpsouaed o oqcncnara c'pcmmn@r m cnm. * orpa3rDar rcrc yDenrleHre
na orlerrar My croiirocr.Ilcrqku apyr{ nocnc,qBanrn paxoau rpr63a;la cc lprrrasarsa
paxo! B nepnola, nps koro ca ranlJrler!.

cncn nrFmnacannm npmnaBdne, lbxN1lanm E riaEpnd
no uejra ,a ntg)1o6r0arc. mNdcra c paMepa a oprr3aMr r
rarptnun. 3a.],6a or o6e{er(r /CC l6/qlr.orpatlr Llarcprdnn aurDs/.

Cronnocrnrrr npaf H! clrccruetsocr3a rpcil.tlrlrwj nor( (onro larcpxdnHrc
ao,Rr. ncaaurcuio or aama, !e c! nuJ.orpa6rr. ce o,cnar xan retynr paYo, nfr
nprr.6xRrroro rMj c 700 nD.

PaDaHrch rrc 6mDH, cacr Rap'r roorcnxo ,'a
(pnrcprme 3a rux o Daen llanptdcn akrns ce npEra.ar t orq

'  I  o rpE: l  r i re  ! " . .o
lpeD'Pr{rrdo 3a ncpHo! NnHrNyi nBaHanecd Meceqa, cr
olnru! npeFt"rrdo D yrorye6!, ce ormEl o'! RpcrcHro
nBclcm or ynoDe6a ({oHccpBnpau 3a ncprola. npca rcnrc Hc cc ynorpc6,Bar). Te Hc ce
ornruar or cbciam s..,ouBHrc Pa3xolnrc Da! Bpx3rc c nExlanno or yroDe6i, c€
orcrrar Mro reryq{ p4xoln 3a ncprola, D rcnrc ca ua3HHHuH. B (par Ha Bcan
'  "  ' 1  r ' p r o r  n  -  ' r '  v " r .  - F q . t . q '  B p  v  r | o  I  r r m  o r  ] n o . p e i .
nln'orpaiinr Marcprdnx amrBn ! oie3[eHn do tcx! Ha cc 16 o6cr(cr(a rr an!trd.

r.2. Aan.orpatts' H€varcptdlt amBr

(!ro !bxro4!nr{ ncMarepruHr amrBH ce onrrar ycrasoBlMr deqrrHaHcoBn
pcctpcr, npsno6rrn r x.Irpontpann onpeinpnrlnero, (o!ro:

a) nr\ar qr trrcia c)6crd'uH. Blnp€Nr !. lomr !a cc callpxar trlu 'blr{cccM
crd.raxq!, nnr Hocnrenxr r\ \'oac!anna 6rlNecN! cr'6{anuuri

6) m cac cluecBeHo tracdnrc npt rrorpe6am t\':
3) d nnonME€o b, GocuM



3a la6enc !a lomE{ro F.!tE".
nF-dplmr-o !a norryu osa(

Brorud eacKrBEo !a Enlnnrua QlqruroHarm c! po-r
Ea!.p.Er-o na trpcnprrrrero orrccno ynoge6am Nyr

- rcHo resH{Hpdra ! (on$n.',rhpdra rcxHHccc(a o6(!sBNr.
flpn npuo6H.ane ,qumrranrrrrc rc\arepldnr arrr.n e

!p!ro6rM'.- no,ro uurocBa norynnam qcna (Bxm{ncnro v,t: r E.3!min!!^ar
$6u!) n krliru npe(n paxo4,.

Pa\o,rr- ilrm na 6aarr rsiepeHn
HerlreprarH aand. ioEro roa4 no yDeueaDMc na occB
cnpr\o nrrsoHacarHo oqeHcHara crd4rarrHa slcnnBHoq Ha c reqEyBrnr !m'B ce
orpaeBrr nD yuerrceHre Ha orqsrf,'a yy crcnrco unr (fo oriereH Helareprares

Paxolv, HanpaBeHr 3a i'oruDpore ra dl'lorard o ym8oBeHam mHtrapfta
cQcmrsrom !a nelarep{deH annBi ce npBHaBlr 3a r€q4H paxor! B neplora Ha

Cie! nbpBoHacdrroro lpEnaBane, n@.oD.nnnre re!.retran'n aranur ce
orcrmr no lera ra npHlo6rBaHe, H$rd€Ha c pdrepa Ha HalnoreraE a\oprEam, s
Harpyrasara 3ary6a or o6caucEk /CC 38 tlcMarepndnr mrBr/.

CronHo(Hnr npa. 3a npeEpurr{oi no!
Hedarepra'Hnre arusrj nsaBrctuo or Qam, cecaMforpotrr, c€ orlnrdr Karo
psxo! npr lprlo6rD!trero rM, c 700 nD.

Parpadrqnre c6oan{ sacE na rca! amBt. (onro omBapm
(txJeprm 3a lln.dpaeH nenaEpla€r a@. cc npHrnamr s.rq'r2r k^r.

i.l. AroprratrnoHaa roiurnm

A\oprmarurrc na lar.oTpotHne Nnrepx&JHn Nrcn
nprn..a nrEeeH Meron. ycpcAncltDr nonocn )K Bor no rpyn! amtBn 3r rery4rr t
nPcsolHqr repnon e kdo cne)rBa:

B lPyxccnorc ce npMat rniseeH neroa na Nopfl3alrut na ncMarepHdrnre

Clenena Ha3FluMos na pa3Mcpa na oorafteHam crofiHocr3! aMoprr3upye\nrc
a(rBx cc onpcacm npr !a4 I0% or d$d{ar! crolinocr 3a teM amttr.

3.4. Aurccpocln drHaHcoBr amrR'

IruepH r re rpc,1r p ntrnt ca Dc! cM np cnnplt 1,,j B (o mo nplxec rtoro npmcxaa
urre c npauo na rnas. n Dlpxy cnrro lelHocr Noxe rc

Iun ocpold"rc lHBccrrqqq u alrqepH{ npernpnFnr cc orc{rar no ce6ec'lnnom
baxoar m nprno6lBde/ sa nts 4ou,rurra.

Aco'l'4as"r€ npP(€rBa ca npeanpnrrnr, tr rcrro lpyr{edsoro nprren4
rexly 20 % r 50 % or aq&1! c nFaBo 3a rnac mH ynpa,kntu

finBemllrreD acourrpau r cdeceHr tper.pr m ce01rx1d( noccocolnHocr.
Bdko npcDucuc na nlpBolalsHara qonHo{ Ha rprno6

rpenipsrrrdo B cnfaucnnHuara mnuocr jra npllo6nrnre
(lallaH!.uwe c F4.pdlHcu$urc mMM) nr nmma !a
npnJo6nBordo, cc onma B npennpr"re'o *a,o norox'renxaleryir{d'.



j. j. tlnrecrrluolnu rMorr

tu,o rHrecrruotseH xMor ce onnra lror G*D, rpa,la xxn cacrr or c.paxa. mr
n !Bere), lrpxaH c ue, noiylaBde na npnxolr or nac\ u,i yDenr{.Balc na crotrocrn
& runxrd!- snr n 3a nBere. H

npor3BoncrDm na opo,vK@r rru oNaBasc na ycnlrfrl
lodaBrcm Ha Marepnun, crc{r lnr ycry.ri
qMrHncrparrBHr lerql

' utr{or!. BnomBaH, or nepcoHual
' nponax6a B parr(re Ha r(oHoMrqecKmlcnnocr !r npcnrprrrrero.

pelHamleHa 3a nontcaRrne 'r! rprxox{ or HrcM n
cam, npcrHa3FascHa 3a nomRoHe D netHocn. ce npcqc!$a !r'x rcs laorr c pantrcro
npc;lranraqeuHe Morar na c€ o rlyd laxaB. BBNoxHocr rc
.c urn4ruHpar loorlcino. lr npom.cn dyqan paKoRoncrBoro m xpelnpurrdo
ryqrcnrua ndr cacnaj (orro cc Bnorua 3a aciln.crc c nsDa\rrern. cnprMo {cn!t

' r j , " ' f d ? o r r T e  B _ d e D  e i l o .  d .
nbpDor6@n'ara oqerk da rr prBa no rmprqc.xa

qcna. nocnenuauoro nN oqeHrBaHe ce EBbpuBa no Nloacna nra iiucna na ryr;1o6rnane , I
clorDcrcru{c clc CC 16 zlnforpaiinr Narcls.nsn anrBn , cun.cH. CC 40 (}lsEHc

4. IdrHroDr ror!ro!!

OneparntreH nurfln.
JIrcmrcBu aoroBopn, npn (o3ro 3HaquenHara lacr or pncN

cql|rqrpar kro oneparrB rnrnr.
Dna0lurii! no oncparrDllrc nrcrrrx np! ra$ronaMi cc npnlaMl kar r pnxo!

F orloa 3! nprxonxre, naxoAtt M ptur'r cacm rx trcprora H.n4nHroBrr roroBop.
llaevaretrr rpBuaDa (at pa\olu i! nlHrrrr yoryr ! xarrd

u dcda 3a nplxo$re r paxonrre.

drildrcounnrnr
Ircr!.oDr nororopr. npn xorm nacvonaEm rpcxspm na nac

cEnen en.M Pncrce ! BDjr . cmp3du m 66dBcHonn R!P\y e!,P4 ce oaclor$tar

HaeMarenm omra mro ranlrxerne o6uaft cyMa. onpeadcna B lorouopa. rcrro
BurclBa cnp.DelxrlBaL! cbnHocr Ha Hlcrlr amuR !r! (oneocrF

no HncM, r 6leqnre,rxBcHq nnauaHrr.

Bdro rpesrueHne Ha ldd Ha rF,arp!f,'-o
nprno6srrrc ndnn m3r (parpan{q!$fe c pd'!!H!!uNre
nacxsH) raa rBpBoHacd'HaradonHocr Ha upEto6nsdo ra! r&ara H! ryrno6nsaEdq
e orqra . .Fxntrxrre ro Mro o'!rq.renH! penrronr.

5. Manprdu! sanact

np, np,io6r6addo !n crlrioBojrarclld,Hrr! 3a!,* ce
orrcHrBar no rcropnle.*a lrenaj kotlo Du,oc.a.oky, 'a reH! , Rcr!(r puxon, no

Oqcnrudrdo np! !3nrcDaH*o Ha aorcBo MarepruHnrc aanacq cc !r.!pd8a cpca
npxna'lrer! na deJnqre lerotr no ryyn! sanacn:

i nf( trpHrmHe fla iftla cpcnHo nplalncHaooiiho*



B !e Ea c*qnr ncproa crorcso- arepHmrrE rdkac, c
paE:9lrva mtuod.

Ce6..aonH(tfu Ha npo]ly(qrrra .ubqua:

6' nrmnFq o6uonpoH30olqBeHn DsxoAri
s-npo\eEluBr duonpo{}onmelr pa*onr.

6 FHorom'e ernlr u cqc(ouon&ce npo:lv(uh

EroiomEme aar.r r corcxocronorcxau npoly(uM ce nprr,srr. rcmro:
n!€rrpumqo tronrpotupaa(ruBa 3 pcaynraa na NrHsn 66nr,;
rp€f,npl]fldo oce.a na iony
iodr ra 6r!ar narlcxaHo o{eHen!.

EnoioHurrc MnBn ce oleHrBar npr nlpDoHacdEoro rp4naBace r B ryd na
BceM oFn! ncpno! no cnpa
paxo/u no npoft)da, c lsmccnxe Ha crylane, rc.aro cnpaeeurDam minroft Hc
Moxe e 6!!e n@cxluo o(cnera.

CcncKocronasctrala rpoAy(u, nprAo6rra or 6nonoMlHHrc Nrsrj ce oqeHre npH
nlp.onacauor nprcHaBaHe ro cnpdolrr'rB! c'lnHocr. nNdcr! c npelepremo
nacxorcHure paxonr no npolax6a. Crer nrpBojjaqdHoro nprna!.se ! D (pd da sceM
orletH nepaor rpolyqu ce oqenr.a crfracno panopcnorrc na
CC 2 - Cmrc.o - Mareprdn ranacn.

ro crondocna !a rrxnoro !n,
Pa3 cpa m o6e\e!(ala 3! recr6rpaeN{ c}aM. B3eMarrrJa R lyeecrpama Bdyra cc
orcrrar. leBoBej (ro ce np{na.a leErpurlrr rypc na nar!6 na c!trmra &cManu'hu
cyareolllra Buyra GM 31 !e(eNB!n 201I .olrra ca o4cHcnn tr mmdurm 4)naroD
orqq no 3aMocrennHr rypc na BHE.

npr6nmHrennara ! ncca6spleMr aeMaHrr cc rpsnj
rc.arc 3a cdnpaeNoma na qrnara cyMa GuccrByBa tr"com soclfynnoo.
He66lpacM,re B3evannr cc 06 o6oomenrBo ce ycmrosu.

8. naprrHn cpelcrBa

nap{.rrnrc cpcffra ce Ha cronloo. naprcHrr
cpcrcrm tr qtrilcc]IaqHa BeyE npx 3arynpafle cc oqenrlar no reyrdM rrypc na
np!!o6rDa!e. naprcHqre cper{m D lDrrccrpanna Ddyr! klM I L lercMBpr 20 t I rornna
c! o!*edn B Muuunr AnRrco. orsd no sauoq EnHrr rypc !a lHB.

9. Ocnouen kan, er

OcnoBlr,r mnrm na lpyxecuoro e npelcraucn rc
croilnocr! clrjacno cry€6Ho rc pelreHqe 3a pe.rcrp.rrmra My.

ocHosHxlr MUn- Ha lpy)rccnoro c la3npenoreH u 50 6p
cronHocr 100.00 neM BccM c!

(aro o6qr pcaep.r . 6d!'c! na
c!3laicnq u pcryrrlr Ea paiDeadreHrdo

nplxecrroro c! npelcraBeHn pBepBrr..
na ncqdolF c!.racHo

I,LmqM( 3a Oop qpane na nptrr€ p*eprn c 6dascola6 necd6a.



3alrxesrr B no qonts(}fu
3rFnxeHura. cyNecrpama BMla cc orqrar B r.@Be- N-ar
q?c nd ,araE tsa cldmm. .rubnxcHm . c].&ccapdHa @tTa 6! I I nereM 31rg 201 I

r omaHcoD mer no 3a$e,nenHm (yDc ra BHB.

12 O'cpo*Hr lduq

OrcpoleH eu[( ce na.ucDrano 6ddrcoBrr rftx3a Bcrck, BpcricHss painnnnj
rr{Ranu ce Mexny naHbeHrm

OrcpoceH! naHlcH, am{Bq ca cranrc !a Br3cr.tsoDbmEAarBur nrtxy.eca'6ara
3a 61!eqx lepnonn no oruouenne ra ntuldrcMr upcMe'sq pa3nqM.

npr nprcHaBaFero Hr orcpoccHm cc D3c a npersq
rcporrrocna orlerllre panrur xa mur ooparuo rpomncnHc s aBnsrre ,
D6sroxHocrm na nprxcmoro ra rclcp{pa aocmcqHo o6na..eNa ncqd6..

Anrumc q mcrorrc ro orcpo
npua'?r 3a nepsonrj rrpe, rcnro aKrrBnrc

teu4rpar r! 6a! ru!!e8{rr

13, npo.!3nr, ycnoDHn !(rrBr r ydoBrr n&mn

npoBr3rnre ce nprcsaBdr, KoEm rva rcryrllo xpaRHo n {oHcr}ynflBro
3aalm(crue xaro pBynrar or Nrrd! c!6Hrnr, 3a lrcro loracrrane ue ca Beo6xolxtr{t
.aFncn! pecypcnj rclro nocrr qrcnoMncecM r3maa r palrepa Ha 3ala,menndo onc
trarcxnxon 6n eorreleso.

14. nprcHaDlre Hatpxrople, paxolx1e

nprxolrrc r paxolHre
rcaaulcuMo or napHcunre nocnnrerlr n nrauranur. orqhr.qero {N ce hnlpuD! rpr

3a nprcrrna n cronnocrna Rprik! Mcxny rrx. nprxonrre I
paxolnre B c,ruecrpama naryo ce omr.ar no uempuHnr rypc na Em.apcrara
rapoara6aEMc nrmra Ea H

llpnxoflre ce nprmaBar, (omro:
- c scporrno lpynccruoro aa nMa lxonoMrcccxa rbaxj c.ll)
- cyMara na npnxo!. No)rc na 6anc na.icxntro r3crclemi

ranpa&rurc pa3roa! !n{ lcar, (onro rrc 6a!ar mll)adeH, alr rF?ka c6c
cncn(ra, Moda tsord(ru'o jE ijalaa n.Meterr:

- npHxolnr 3a !cr(! clsma ce nprraoar ellorpeMerro c rrDapnrcnHr 3a uct

14 | . nprxo/u or npond(6n na npolyqrr tr crorr ce npBHlR
cauecrBenure prc(oDe, coicrDeHocr ce npexDbprrr sN (ynyBalaj nr a npollDraBanro
yqacrlc B ynpaBncBrero Ea croxrrc, nonylaBascro na Ba3r..parqcludo c Dcpoirro,
nlyxccmoro rMa or nponar6ara, culprarme paxor( n
!63no)krr'rc lpul]drnr !a croM Momr !a cc onpcronr rarcx]rHo, x cyMda fla,,llrona
vo,c na cc BMepq nancroflo.

l4,2.Iprxon{ or npcnocracnn ycn}.u cc nprsHlBar 4oxoptr
3aB6preEocr Ha c,lorQD B nert n! Br orElHe tsa 6anaHca, np, ycroDHr qc pcaynraBr
cncnJiara Noxc !a 6ue HaleMdo oqelen.

14.1. nptroru or nae\r or HflDcclu'(rorHh u!!ou ce nprcnaBar ia nepno;ra !a
nonyceHn nofl turernu nloqlHrr ce nprcHaBar mro ncrcnrMa cacr or oOnLH,
or naeM 3a nepuo,lla Ha Haeia

14.4. npsxom ornr8nnenrr cenpr3HnBm, rcmroeyc,anoBH nFB.ro H, ',xHo,.

14.5. liprxon, or nnxB ce nprHsa cncn tcranoDrdaHe da npaBoD 3a lnnoN
nojlqanrre 6.iacno no.ouop.



i j .  P r .ou  E6ueur  ncpro  n

b'unxHarnre pa\olr nP$ rxy,lrr oHees rcpror. {o;no .: .;,:-! -:-
r o , o ' L d  d  o t  \ o r  ! 6 b r ( @ r P c I n : /

I6  npr \o r r  ra66 i !$ r  n .p ror r

!!3!Nraafe nprroar np* re(yuu orceren nepnor .o'm e cBllrw rd
\ .e  rM oBsr r  n .p ro3r . .P 'o ,  o  r0J .  . ,  o  noh lo  rh  ?J  6hrcu . .  p ro . . i

18.Ioxos na ncpcorda

Kpa*ocpoqure loxorfl ,a nepcoHda (rcnc(yerr B pa\rrN xa 12 lec€qa crer
k?e Ha neFona, B rcnro nepcoHdbr e noxdon rpya 3a rrx) m nprrrlDar rcrc parxoj B
O em ia nprftolHre E parxolm . ncpHo;laj B xorro e ronoxeH Tpyllr 3a ri\ ! aaro
rcryuo 4qMx.rrc (dgq npucn4\are Bc\c cylr r ron3rux cc
)1p! nr) ('M natrr Ha ronnrHm dlfiarco orcs lpyncduoro nnaur orteHk! H!
olarcaHne pBxoe no larpynBaou ce rcMncncrpycNH ornycknj korro ce olake! !a 6de
Hrnnarua Mrc pcaynrar or nemnonsanor npaDo na naDyran ornyc(. B oueHRm cc
.u'ocuar p4xo;]nrc 3a ca\lrrc u!3Harpdurenrr r paxolrre 3a 3aMrenrc
oorc{ieno ocxfylrlare. rd*rMr or F6olonar$'l.

B GoDercrBre c rcscKRaHgrra Ha (oncKca Ha rpyla /r (oncnrDnHr rltlou
!o.oBoP/, lpyxecrBm qva r@xeH{e 3a nrnauaHe sa obcarrdcnrc na rcpconda rpx

ncncuonna B3!acr. KaM naram na.onrnHtr dnMrcor oH-
prrcBolorBoro oleHma rpu6r"3nerHm lav€p Ha norcHqrmnre paxoan 3a
npcnmrlqo ncscrotslpaHe Ha nepcoHan npB uelBaurrc rpn oncrrr ncPloaa.

| 9. npsrrencruenr aapcnrr H npaDrroncBcHH naMolrr

IlplBxrencrBeHn! nanend ce oN'nr xaro qiuHlHcryaHe (o
onpcncncH !py. pcn 3a orcnrarF). (o{o ce npBra,! oro re(y@ npnxonj (amo crcaDa 3a:

rulesrij cDrp3aHn c $oprr3rptcMr anH - npono!'ruo8u
3areryqu nepnoaaMoprlra(rr Ha!(uB ej rprno6nrr B p6ynQr ranapcnndo:

- ;raFcnrr, ctrlp3anr c neaMopn3rtycNq amrBr ryca ncprona, npes kotro cr
orlereHr paxo rre {a ycroBurra no rapeHlrEr rcrab ce naprlar
HcaMoprrsupycNr amnBn, napeHrero npnxo! na onpelercra 6aa.
cDlpraFa c ycnoDrrra Ha xaperrero, Karo cpo(lr 3a nprHaBarrc na nlmo rrc ncvorrcna
6!!c no -,rM!r or 20 rclurui

naPeH"j cBrp3lru c npeorf.xor! ,anlru - r|e3 nep,om. np* Korrc c!
ordenn Paxolnt 3! n3rrseHxe M ycnonflra tro npeorcia

llFcormnclur RopnoparlBcrr nam( r ns{arcnndo !a (otnoparn.rrr !aHr( no
cMncLla ra3akon..akopropamlnoro noroxoaro o6na.ane ce orcru (a'. P4etr.

20. CBlp3aHn nr{j

Karo cBaprarH axrrroEeprrc/ caIpyMHqnrc; cnyxlrcn! !a
F(oRonM nocN.e u cleno.ere tra )nparrentrr ofranr, r rlpenrp,rrfl, 6 inlEorrpaHtr
orrrxr npernprrrrrra, D rcuro ce ynpaxmBa rcHlponro rrr
tr Err, Alxro lnpaxrrtar koHr! pxynpelnpnr fo.

qcEoBara rcnrrrm np! peurcalnr Ha crcM rrnA ycry.! na cs43drH rrrra nc cc
paftq.m or Br nPrnamra no ornorcrnrc na cncnM c Hec$p3aHruqrc.

21. l6Hco,rnaunosHa nonlrrk

B.ficru laucpnn npcanpEnr or !rcHoM,qccxau 'Iyi,a npriaJlr onoBe-eHFe
orrpe^op"r,E,o !an(! leronr 3a orrenxa na ara
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22. (oprrupaEe Ha rlelM

ADa{mBoro npleMa qe rpeIIK Eqq i.5 % @ lpdo4rr€ or n!ona*6! ca
6(ec em 3a .rForo npen@e !a {iryqdm r obd@Bo @qre,

lra Nroro npeamiHe ce lpMd trpercP[l]li@efil Aorrycmr dreprarmeE
noao!, pe.rdiwp4 ! cc - 8 Htu reedtu B srr6r 3a deprona, 4rnnNellsHn



23. Aamollailnr amnDq

Irla oryannleHm B6pxy npamro ca co6cB.!m Ha ru orpatHr vncpruH{ n
neMarepruHq amrB!, otutreqedr. no 3anuDelrn nnu no lpyrn
np!crH!. no nonyceH nbtrocpoceH $e!r or npo(lenxT6aH( rcro o6*neccHHc c
rpclocraBcEa lmrm Blpxy HeaBller tF or 6lrft cr!&r!.

(!M 31.12.2011 r. rs{a npelorcu @rc! 3a nn,no6rRaHe Hn ftnrmpatBt
MarcpHurr r norarcprdHr amDr.

]&va Dpexenno )Iorlc6a (korcepB,par!) nEirorpannt

24. Asr.ocpolHr drH&coDH amlBs

Karo Alrmcpoqr OrsaEcoDq anrBq D tidaHca H. npy^ecuoro 3a 2010 r. e
oQaero lcaqlero na npytrccruom u xannrda ua Ter Mar BapHa OOll. ysacrnmo c
D pBMcp Ha 2 500 nR raercl aBnrBdlr 50% or i.rnda Ha Tex Mar Dapna OOA

25 / r  Be. r '  '  qo-  '  '  ' "o ' r

IpyxeorDoro npn€xasa crpana rdoatlr! ce D .p.BapHaj (o,m ce npelocraBt

Otncnen(c 3eMr Crpan! Ipca,ycrp. c!ot6,{cnn' Apr 06or,

0l,tqvapr,t0 310

3r.IcF$'Bpn,t0 310

.ao 11 | n )dpr 12
2010
AMopr4aqMsa \2

3l.AcrcMDpr.lo 44
6!x.rco.r 214

E.mrco8a 266

H' Ma o.pduceE r B6pxy npaBoro !n co6crB cEocr Ha MarcprarE ! 3aracH.



Brvdrc o cBlt&rh npeAnpHBr, B r.c :

Aa$uae Bffi'osuHe, Brq.:

- mH!( Brpxi lo6sann ctuilHod
- &H!ft trpxY loxo!ft k dnneecME nrqr
B3cy!Hs, o rolorq*hr nHu.

Apyrs kpaT.cporHq BcyaHnt

l i

24 2\

flapseHr cpclcrBa ro rckyuD

30. Paxoan 3a 6qenu nepronr

B ,illrrccrBdo nMa orccrcm paxo!!
nlpBoHaldda 6mrcBa mrca rc

l3

3a 6r,qe!u{ neprolH npelmDrrBaq!
xFenrr or npo$eanr6$(

28

OcEoDnlrr (eHrd na !p)4ic@oro e pdnpere,en u 50 6por !rno!e, no 100,00

(!i! 31.12.2011 rcnrna )4racrrm D *rrroHepnm/ apr.ficcrDcrrr ranrru e



Ak'!io8cp, oa nyxHlli

3,3
1 ,2

l6
24

214 2183aa,reHsr GM orHaHcoBi nperprnu

3aarxeHm no non).rem aBarcr

- tsaqkdeHx rcMneHcryyen, mnycxr

- lrtrln B4ry lo6aBeHara cronHoo
- larDx B4ry !oxo! r!HaoBHc@kftntru.
3dMxeHn no OrHaHcoB nB'nr, e a.\,

9
I

] I
2

l9I t
324 315

(4rc ,uDyfr (par(oopold, 3a!!rxc44r ca npeacrdelt
ibrncccM mqa / nccBbp3aH, c npyxecrDot / D parMep qa 39 I 16,60 nu..

_ TekvurrcD{or

npoBtrr Harurcrp3nn.r'BH

14. npo.Brq, ydo8ln amnBHqtcnoDHr 3anxD(cnHt

llp* rxyun,r n€p,oa He ca nalrcnrudM nporr3'""

59 )2



tz

1, lafu,s a Natpaam, D r,c,:

ruqsaFs Marprd{

2. Pdxonl 3a m yol,rr, B r.s-:

- p4xola 3a (oMtdtkarrrn

rcrcyrl4rckt yctym

3.Apymlaxoat ,n rq . :
- paxonr 3a rcMasrupoBru
6d@coEa cronEoor !a npona,leH{

37. Aoxolr m nelcorda

Tc(rlq Ilpe$oleE
neplo! trclron

L Cp€AHocnrcrceH 6pon Ha nep@Hua 3 4
L l. CaH m Aupenopflre/YnpaBl,Mr I t
| .2. cneqsurd' c paKoBolru O-uqt
1.3. AHu'mqm cneqndtd!

L4. I]ptrorun cneunumn
L5. norcqr cneqru{on
2. PaxoN e $uarx, B r.c.: l0 3
- Ha 4NrHsnpd'BH,r nep.oHd
- Ha cneHoe4€ Hr ophHrre xa

I Paxoanea@uHooc'rjprmuc 2
.1.3:@k,1it 6M Ham tr@ r 

I I
ocnrypftrHr opEs'34u'

t 6 7
1 2
9 5



43 3aHxetsrr 3a 3amaru ftn Hafl,
rHua ro J?dro.rcrH lorcRops
4.4.3ufficuM 3a ocrrypo8xs no

4.5 3aruxetsK ra ocrrypoB$ no

ocrrynoBM no kEnomMtrH ornycKu

t 3.3ahr^cHs' 3r o6eq-exxi Brg
3pr3Kr c npclq.oxtro ncHcroHxpatse Hr
n.pcoHMa npca mcFrqhrerpr folrtrr

33. @rHaHcoM nprxo!( ! taxo,,u

npca 20ll ca pedtunpefl! dlnancorme laxou o6uo 3a 12149,49 nu.
panpcadcHu riMo cneaBa:

. pdxold 3! luxRn no npcnocracnH (pcarru or emdrcou! mcrmyrr!! D
paMcpHa294? l , l?n ! .

! taxoau no B.nlTHH onepa\ru !R!FaH, c npeo(cH@ Ha Ra,'|rn a(rrru
6 (pd na2010 f. u pa3Mep n! I,ll nD.

. npyfn osHaHcoBr pdxolr culp3arr c nmrenr mncr r rcNrcrorrr Rlv
4rnancoBn uncrnry[dr r poM.P Ba2 61s,2t tB.

npca rcqrqam cpe4crna npx rpe(pat(oale @
r?ynonfl F npaDoorsorcnlr 3a o6elrflentr.

l&Na nlenodrBeMre dyxebnn daHc! na .nMrnrcrparrDnHq ncpcoHd t
c r  roB^  c  r 'opmhhre^  t rFD e- /P

IrHlx, bw0rci nns cOcFnHrnaHrsr

rrpn$!u, ncnpBr.rs a!4ts;srr u*r
Orcnnr6 d'i. !t.92 sj or 3KnO

,lrmrse Haorcporfl r'4$uf d
OFen 3a npnrorm r prxoln, Hno

'ItryI! rbcllolor

12741,29  4s004, r3

216,04  16339,33



r0  Cr ru6 . .B  ph  rq  r  f  ua

flpespms*o @ cBlp3ant nnqa no cMlGta Ha CC 24 O.oBmc Fa
6Fed @a c T* Mu BapEa OOA.

UeBoBe nonnfl(a npt !eM3.uHt na croM '/{t' ydyd na cbPrmtr mua tse
elalDENo!rutrlpnnfu cBrp34 mqa

4l- OmmoDo GdorHte

nokaar€t!
I SptreE OqqdrcoB peyt€r - xtr.nu.

E/ or OrEaH@8n onepaqtt
2. HftE Qma{coB p€3ymr sr.nB.
3. OrflocmeH n , Ha C( - %
4. Onocmncn att Ea IIK - %
5. o6nra nr(6xnmo rceo.
6. ElP3an{$ socr - rced.
7. Hoa6auna 'nrcneor - (oeQ.
8. @nHaBcoda trssrcnMocr - rcel!.
9, Pem6Htroo !a nptxoarre ot npoao(6n - %
10. PeHra6moo !a co6meHnt Gnmd _ %
ll. EQenrusocr Hapaxonlre (oed.
12. E{Den@locr na lpnxo,qtre - (oeo.

0 )
1 9

(32)
03)

14,51
85,49
l ,4 t
0,79
0J2
0,11

28,36
2).64
0.84
1,19

(45)
(t1)
(28)
(4t

r6,83
81,17
1.37
0,81
0,52
0.20

-74,22
-66, j7

0,33
3,01

or O6rlom 66ptune aa

42. C66rflr cnen aarara Ha 6d'!flca

ENa o!6'Mt, cte! lann Ea rontdB" 4,tndlcoD

folsodmr 4!Ea!coR oso c ono6peH m nf6nnrvBafle
oajlpyrorqrr c llpororcn d25.01.2012 r.

18.02.2012 r,

/fl


