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JOKJIAA HA HE3ABHCHUMMWSA OJJUTOP

JIO CBAPYKHHIUTE
HA BTJ{ 00JX

Joknan sspxy PRHAHCOBHA 0TIUET

Hue uspbplinxMe oauT Ha npuiokenua unancoe otyer Ha BT OOJ (JpyxecTBoTe), BKIIOYBAIL
cuetoBoAnus Oananc xkbm 31 gexemspu 2007 r., oTueTa 33 NPUXOOHTE H pasxoOOMTe, OTYeTa 3a COOCTBEHHs
KaMUTa]l W OTYeTa 3a MapH4YHHTE MOTOLH 3a COAWHAaTa, 3aBbplliBallia Ha Ta3H [aTa, Kakto M 000OLIEHOTO
OMOBECTARAHE HA ChIIECTBEHUTE CUSTOBOHU NOMUTHKH K APYTHTE NOSCHHTENHH IPUIOKEHHS.

Omzosopruocm Ha ProKOBOOCMEOMO 30 (PUHAHCOBUR OMYeEm

OTroBopHOCTTA 34 H3TOTBAHETO H JOCTOBEPHOTO MpEACTABAHE Ha TO3H (PHHAHCOB OTYET B CHOTBETCTBHE
¢ Hauponannute craHzapTd 3a GMHAHCOBH OTYETH 3a MANKH ¥ CPEAHH NPCANPUSTHA, TIPHETH 3a NPHJIAraHe B
Peny6nuka Bbarapus, ce HOCH OT pPbkoBOACTBOTO. Ta3u OTrOBOPHOCT BKMIOYBA: pa3paboTeane, BHEApPABAHE W
NoAAbpiaHe HA CHUCTEMA 33 BLTPEINGH KOHTPON, CBbP32HA ¢ WITOTBAHETO W JOCTOBEPHOTO MPEACTABAHE HA
(DHHAHCOBH OTHETH, KOUTO Aa HE CHALPKAT ChUIECTBEHH HETOYHOCTH, OTKIOHEHHS H HeChOTBETCTRHS,
HE3ABUCHMO JaNH TE ¢& Jb/DKAT H3 H3MAMAE UM HA TPelika; NoAGop U NpUAoKeHHEe HA MOAXOMALIM CUSTOROMHH
MOAHTHKH, K H3rOTBAHC HA ﬂpHGﬂH3HTCﬂHH CUCTOBOAHH OUCHKH, KOWMTO Ja ca paSYMHPI l'lpld KOHerTHHTe
obcToaTencTra.

Omzogoprocm Ha ooumopa

Hawara oTroBOpHOCT ce CBelka A0 H3passdBaHe Ha OAUTOPCKO MHEHHE BBPXY TO3H (UHAHCOE OTYET,
OCHOBABAll0 C€ HAa HARLPILIEHHSA OT Hac OAUT. Hamuar ogut O¢ NMpoBEAEH B ChOTBETCTBHE ChC JAKOHA 34
He3aBHCHMHA (QHHAHCOB OAWT M NMpodecHOHaNHUTE W3MCKBAHHA Ha MexnynapogHuTe OAMTOPCKM CTAHAAPTH.
Tesu cranpapTy HamaraT cnasBaHE Ha €THYHHTE H3HCKBAHMA, KAKTO H OAMTHT Aa ObAe NiaHUpaH U MpOBEAEH
Taka, 4¢ HHE A4 ce ybeoum B pa3yMHa CTeMeH HA CHIYPHOCT JOKONKO (MHAHCOBHAT OTYET HE ChABDKE
CBILECTBEHH HETOYHOCTH, OTKIIOHCHHA H HEChOTBETCTBHA.

OAUTBT BKIIOYBA H3MBJIHEHHETO HA MPOLEAYPH © 1€ NOIYYABAHE HA OAHTOPCKH AOKA3aTENCTBA OTHOCHO
CYMHTE U OTIOBECTABAHHATA, MPEACTABCHH BEB (huHaHCOBUS OTYeT. M30paHHTe NPOHEIYPH 3aBHCAT OT NPEleH
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HA OAMTOPA, BKIFOYHTENHO OLEHKATA HA PHCKOBETE OT CBILCCTBEHH HETOUHOCTH, OTKIOHEHHS H HECHOTBETCTRMA
BEB (PHHAHCOBHS OTUET, HE3ARACHMO JANH T€ Ce AB/DKAT HA H3MaMa WK Ha rpeuika. I[TpH H3BLPIIBAHETO HA TE3H
OLIEHKH HA PHCKS OIWTOPLT B3eM4 MOJ BHHMAHHWE CMCTEMATA 33 BETPEWIEH KOHTPOJ, CBHP3aHa C H3TOTBAHETO H
JIOCTOBEPHOTO NPEJCTABAHE Ha (PUHAHCOBMA OTYET OT CTpPAHA HE NPEANPUATHETO, 33 Aa pa3paloTH OAHTOPCKY
NpoLeNYPH, KOWTO ca MOAXOASAINM TpH Te3d OOCTOATENCTBA, HO HE C Iell W3passBAHE HA MHEHHE OTHOCHO
etheKTHBHOCTTA Ha CHCTEMATA 33 BhTPEICH KOHTPON HA NpeANpUATHETO, ONUTHT CHILO TaKa BKIFOYBA OUEHKA HA
YMECTHOCTTA HA MPUNATAHHTE CYSTOBOAHH [OJMTHKY H PA3yMHOCTTA Ha NIPHONM3ZHTEIHHTE CUETOBOIHH OUEHKH,
HAMPABCHH OT PbKOBOCTBOTO, KAKTO H ONCHKA HA IANOCTHOTO NMPEACTABIHE BBB (PMHAHCOBHA OTHET.

Cunrame, ue W3IBLPIEHHAT OT HAC OAHT NpEeaoCcTaBd ROCTAThYHA H MOAXOAALEA 6asa 3a H3pa3eHOTO OT
HaC OJUTOPCKO MHEHHE.

Muenue

B pesynrar Ha TOBa yAocTOBepsBame, 4e (HUMAHCOBHAT OTHET MPECACTABA JOCTGBEPHO, BbB BCHHKU
CBIIECTBEHK ACTIEKTH, (PHHANCOBOTO ChCTOsHHE Ha JlpyxmecTBOTO KBM 31 aekemepu 2007 r., KAKTO H HETOBHUTE
(hMHAHCOBH pe3ynTaTH OT AcHHOCTTA H NApHYHUTE MY [IOTOLY 32 NOAHHATA 3aBBPILBAILA TOTaBa, B CHOTBETCTBHE
¢ Hannonanuvre cTanaapTH 3a GHHAHCOBH OTHMETH 33 MAJIKH M CPEIHU MPEANPHATHS, NPUETH 33 TNpUJAraHe B
PenyGmmuka bearapus.

JoKnax BEpPYy APYIH NPABHH H PeryAaToPHH H3IHCKBAHUS

Toocuwen Ooxrad 3a pciiHoctTa Ha Jpyocecmsomo no u3UCKGanuama HA 3AROHA 30 CHEMOSOO0CMEOMO
(w1 33}

B cpOTBETCTBHE ¢ WIWCKRBAHHATA HA Gbhjrapckun 3aKcH 3a €4eToBOACTROTO (4A. 38, nap. 4), Hue cMe ce
3aN03HANA ¢ TOMUINHWA MOKIA HA PLKOBCACTBOTO 3a AeiiHOCTTA Ha Jipy>kecTeoto 3a oruernara 2007 r. Tosu
AOKJIad HE NPEACTaBIfABA MacT OT TOJMIIHHA MY (DHHAHCOB OTHET 3a chinua nepHod. (OTrOBOPHOCTTA 3a
H3rOTBSHETO HA TO3M [OAMIIEH IOKNag 3a AeMHOCTTa Ce HOCH OT [PhKOBOACTBOTO HA JIpyXKecTBOTO.
Hcropuweckara dpuHaHcoBa WHGOpPMALMA, NMPSACTABEHA B TONMILIHMSA AOKIAA 34 ASHHOCTTA, ChOTBETCTBA BhB
BCHYKHM CBIHECTBCHH aCTEKTH Ha uAGOpManuATa, NpPeaCcTABEHA W ONMOBECTeHA BLB (PUHAHCOBHS OTYET Ha
HpyxectBoTo kbM 31 gexemppu 2007 r., u3roTBed B CLOTBETCTBHE HanWoHaNHUTE CTAHAAPTH 32 (MHAHCOBH
OTYETH 34 MAJIKH H CPeIHH IIpeAnpuATHA, IPHETH 34 npuaaraHe B Penybnuxa brarapus.

Mapnena Kongora
Pezucmpupan JJEC, omzoeopen 3a oduma

Jata: 27.06.2008

oy, “Xpucro boren™ 48
rp. Copna 1000, Brarapus







BTH 00O
DOUHAHCOB OTUET 3A 2007 roanna

OF1UA HH@OPMAIIHA

OTYET 3A MPHXOJHUTE H PAIXOIUTE
BAJAHC

OTUET 2A ITAPHYHHUTE TOTOIA

OTHET 3A COBCTBEHHSA KAITUTAJ
NPHIOKEHAA KBM ®HHAHCOBHSA OTUET
1. ”THPOPMAILIHA 3A IPYXECTBOTO

2, OCHOBHH TTOJIOKEHHA OT CYETOBOJJHATA TIQJIMTUKA HA JIPYXKECTBOTO 6
3. HETHH NPUXOAM OT ITPOJAXKBH 14
4, PA3X0OJH 3A MATEPHAJIH 10
5. PA3XONH 3A BbHIUIHH YCITYTH 19
6. IPYTH PASXOJIH 10
7. BAJJAHCOBA CTOMHOCT HA TIPOJIAJIEHH AKTHBH 10

8. @MHAHCOBH ITPHXOAH H PA3X0OIHU 11
9. AAHBHHO OB NAT AHE 11
10. MATEPHAJIHHU 3AIACH 11

H, TbPTOBCKH B3EMAHHS 11
12. IAPHYHU CPERCTBA U TAPUYHU EXKRUBANENTH 12
13. COECTBEH KATIUTAN 12
14, SATBKEHHA 3A JJAHBLHA 12
15. BAIBJDKEHHA KbM CBBP3AHH JIHLIA 13
16. TBPTOBCKH 3ANBJCKEHNSA 13
17, AP¥TH KPATKOCPOYHH 3ATBJIKEHH A 13
18. CAEJIKY ChC CBBP3AHU NTHLA 13

19, ¥TIPABJIEHHE HA @®UHAHCOBHA PHUCK 14






Hme Ha npyxkecTBOTO

" BTI" OO,I[

Ynpaenre.:

I'1aBeH cYeTOBOAUTE/I:

Ajpec Ha ynpaBJieHHe:

,I[aTa HA ¢CBECTABAHE:

OocayxBamm fanku:

OQuauTopn:

Caga Yoposees

Benennnaa Cranesa

rp. bByprac
ya. "Otopmme" 28

01.04.2008 r.

OBE ANl
TH Yuuxpeanr byaoanx AJl

Mapuena Kongora - perncrpupas ogurop







"BETA" 001
OTMET 3A HPAXOJIU U PASXOAR

3a 2007 «.
Rpurontenus 2007 2006
BGN '000 BGN 000
IPFHXOIH
Hpuxonu or fefinocrTa
Hemuu npuxodu om npodancia na: 3
Croku 5,265 -
5,265 -
Punancosu npuxeou 8 12 -
Obuo npuxoam 5,277 -
PAIXOaH
Paixoan 3a nefinoctra
Pazxonu 3a Matepuann 4 1 .
Proxoin 3a BERIOHY YCIyrH 5 14 1
JpyTu pasxonu & 10 -
25 1
Barancosa cmodinocm na npodadeny axmieu 7 5,106 -
Punancoeu pazxodu & 1 -
(bme pazxoaw 5,132 1
IMeqyanba/(3aryda) npess AaHBRH BLPXY HeuantaTa 145 (1)
Pasxo 3a Aagphim BBPXY neaanbara 9 R ¢ ) R
Herxa neyanfa/(3ary6a) 3a roawHara 131 (1)

fTpunoycenuamad wa cmpanwyu om 5 00 15 ca wepapotyna udcm om QUnancosun omuem.

Jama na cvcmacane: 01,04.2008 2

Ynpacumen:

Frasen cuemocodumem:






"BT,I[" 00]]
BAJIAHC
KEM 31 pexemBpH 2007 ronana

31.12.2007 31.12.2006
Hpunonwcenun BGN 000 BGN 000
AKTHBH
Texymn axrapn
Marepuanuu 3anacu 10 - 69
Thproecku B3eMaHns 11 18
IMapuunu cpencTBa M MApHYHH €KBHBANCHTH 12 6,221 6
6,239 75
OBINO AKTHBH 6,239 75
COBCTBEH KAITHTAJI H TACHBH
COBCTBEH KAITHT AL 13
OCHOBEH KATTHTAT 5,037 5
Hatpynanu neuantn/(zarybu) 130 (1)
5,167 4
Texkywu nacupy
3anbKEHHA 3a JAHBLH 14 1,062 -
3agpmKeRHd KbM CBbPIaHH JIHLA 15 - 52
TbproBCKH 3a0BMKCHHSE 16 - 19
Jpyru KpaTKOCPOUHH 38ABIIKEHHT 17 10 -
1,072 71
OBIO COBCTBEH KAIIHTAJI H HACHBH 6,239 75

Hpusoxcenunma na cmpanuyy om 5 do 13 ca nepazdesna wacm ont PURARCOGUR oMmTiem.

Dunancosusm omiem na cmpanuyy om 1 gl om Ynpaeumenn
L

i e nodnucan ka 01.04.2008 2. om : /A 018 ,q
i )
A
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OTYET 3A MAPHYHHTE NIOTOLIH 3a 2007 roxuna

Hpunoncenus 2007 2006
BGN'000 BGN'000

ITapnyHE NOTONH OT ONEPATARHA [IeAHOCT
TocThnNeHHA OT KIHEHTH 6,276 19
TNnalasna Ha JOCTaABYHLINA (62) (18)
[naTens GAHKOBK TaKCH (1) -
Jipyru nnaanus, HETHO (10) -
HeTHH MapayuHn 00TOUR 0T OREPATHBHA AeHHOCT 6,203 1
TTapAYHH NOTONH 0T AHBECTHIHONHA ACHHOCT
TTosryueHH NHXBH 12 -
HeTH¥ NapEYHH NOTOIH 0T HEBECTHIHOHHNA ASHHOCT 12 -
Iapruny DOTONH 0T hHHAHCOBA AcHiHOCT
HocThIneHNUs OT eMHTHPAHe HA JANOB KaNHTan - 5
INocTeIIEHHA OT KPATKOCPOYMHY 3a&MH 45 -
Hsnnaumane Ha KparKoCpOUHH 3aeMH {45} -
HeTsr napuyuns noTonH o1 puHancosa aclHocT - 5
Hetno yBenHueHHe/(HAMATEHHE) HA IAPHYHNTE CPEACTBA H
NapHYHHTE eKBHBAJIEHTH 6,215 6
TMapnuHH CPEACTBA K NAPHYHH eKBARANCHTH Ha | ANyapn 12 6 -
HapnyHi cCpeACTBA K NAPHYHH cKPARAMCHTH Ha 31 nexeMBpH 12 6,221 6

NHAHCOSHA OHNCM.







"BTA" OO,

OTUYET 3A NPOMEHATE B COBCTBEHHSA KATTHTAN 3a 2007 ronana

fipuaoscenua OcHopen Hatpynann Obwmo

KamaTan newanfn/ cobcTREH

{zaryba} KARATAN

BGN'H BGNTO0 BGN'00D

Cango va 3 necemapu 2005 - - -

EMHTHPAHE HA JAJOB KATHTA (AKLAH) k] - 5

Herna 39ry§a 18 roausars - (L)) (1)
Canpo na 31 pexemupn 2006 13 5 1) 4
EMHTHpSHE Hi OS/I0B KSITHTAT (AKUHNH) 5,032 - 5032
HeTna mednnbs 38 rooHuaTs - i3l 131
Caago aa 3 gexemepn 207 130 5,167

iIp Ha oy om 5 do 15 ca nepaghhyll

Tama na cvemasrne: 01.04.2008 2

¥npasumen:







BETJ 00
IIPHJIOKEHUS KbM ®UHAHCOBHS OTYET 3A 2007 roanaa

1. HH®OPMAIIHUA 3A APYKECTBOTO

LBTI” OO e npysxecTsBo, cb3naaeHo npes M. Mail 2006 r. JIpyKecTBOTO € ¢he
celanvlie M anpec Ha ynpaenende rp.byprac, yn. ,,OGopuime” Ne 28. Cope6Guara
perucTpaums Ha APYHKECTBOTO € ¢ penleHve No 1 / 2006 r. na Byprackus oKpbXKeH ¢bi.
NocneauuTe npomeny B JpyKeCTBEHHs NOTOBOP H B OPraHUTe 3a YIIPaBIeHHE Ca BIUCAHU B
PErMCTRPaA HA THPrOBCKHTE RPYIKECTRA ¢ pewieHre Ne 2 / 27.11.2007 r. Ha Bypracku okpsaieH

Chba.

1.1, Coficmgenocm u ynpasaeiie

KM 31 nexemppu 2007 r. pasnpefeNeHueTo Ha JAIOBHS KAallUTAN HA APYKECTBOTC €
KAKTO cJle/Ba:
s _ Hesagna Typc 2004 EAJ] 99.90 %
s (apa Yoponees 0.10%

HpyxecTBOTO ¢€ NpeAcTaBNABa H ynparnasa oT yripasurtens Casa Yoponecs.

HpysxecreoTo ¢ 4acT or [ pynara ,Hesapa Type 2004 EAJL.

1.2. Hpedmem na deiinocm

IlpenmersT Ha AcHHOCT Ha ApyxkecTBOTO Mpes 2007 r. BOYBA Npogakbda HA CTOKH

— HEIBWHUMHW UMOTH

1.3. Cmpyxmypa ua opyxycecmaomo

BT OO/ HEMa pazKpHTH KIIOHOBE H NIPEICTABHTENICTBA.






BTA 001
DPHIOXEHHA KbM PHHAHCOBHA OTUET 3A 2007 rozana

1.4, Ocroenu noxazamenu na cmongHcxama cpeda

OCHOBHHTE MOKA3aTeNlH HA CTOMAaHCKaTa cpcad, KOWUTO OKazBaT BJIIHAHHE BBLPXY

NeHlHOCTTA Ha IpYXKeCTBOTO, 3a nepuoaa 2005 — 2007 r. ca npeactaBeHd B Tabnnnara mno-

AQTyY:
Moxazaten 2005 2006 2007
BBII B MnH. neBa 42,797 49.360 56.520
Peanen pacrex na BBII 6.2% 6.3% 6.2%
HHdnauma B kpas HA roqHHATA 6.5% 6.5% 12.5
CpelleH BATYTEH KYPC HA WIATCKHSA 01ap 38 TOOHHATA 1.57415 1.55011 1.41982
BamyTeH kypc Ha IIATCKHA N0N4p B Kpas HA TOAKHHATA 1.65790 1.48506 1.33122
OcHoOBeH JIMXBeH MPOLUEHT B Kpad HA ro/IMHATA 205% 3.26% 4.58%
Bespaborrnua (B kpas Ha ronHHATA) 10.73 % 9.12% 6.9%

Hamounux: Hayuonainus cmamucmuyeckn uncmumym u BHE.

2, OCHOBHH IMTOJOKEHHA OT CUETOBOJHATA INOJIHTHKA HA
APYAKECTBOTO

2.1.5a3za 3a uzzomenne Ha punancosusn omuem

DUHAHCOBHUAT OTYET HAa HAPYIKECTBOTO € U3TOTBEH B CHLOTBETCTBHE ChC 3aKOHA 3a
cueToBOACTBO H HarmonanHuwre crangaptd 3a (GUHAHCOBH OTYETH 3a MaJKH W CpeiHHd
NPEANPUATHA, YTREPIEHH 0T MuHuCTepcKRs chieT ¢ TIMC Ne 46/21.03.2005 r., B cuna ot
01.01.2005 r.

Jpy:ecTBOTO BOAM CBOMIE CUCTOBOAHM peructpu B Owbmarapcku neea (BGN) a
M3roTBA CBOHTE OQHIMANHH (PHHAHCOBH OTYETH B CHOTBETCTBHE ¢ GBLArapcKOTO CYETOBOAHO
3aKOHOoAaTencTrO. JlaHHUTe BBB uHaHcoBUA oTueT (I'DO) ca npeAcTaBeHN B XWISAAH JeBa.

Hactosiugar roavimeH (JUMHAHCOB OTYET € M3rOTBEH MPM CHA3BaHE HA NPUHIIMNA HA

HCTOPUYECKATA LICHE,

2.2. Cpasnumennu danny
HApyXecTBOTO NpeCTaBd CPABHUTERHA HH(POPMALIMA B TO3H HHHAHCOB OTYET 3a €AHA

NpeaXoaHa rogdHa (nepuoa).

Korato € HeofxoOuMo, CpaBHHTEJIHHTE AaHHH ce pekmacuduumpar, 3a ma ce

MOCTHIHE CLIOCTABHMOCT CIIPAMO NMPOMCHH B NMPEACTABAHETO B TEKYLIATA "OAKHHA.






BT/ OOJ,
MPAJIOKEHUS KM ®HHAHCOBHS OTYET 3A 2007 roanna

2.3. Omyemuna eanyma

QyHKLKMOHAMHATA BATYTA U OTUETHA BANYTA HA MPEACTaBAHE HA PUHAHCOBHA OTHET
Ha JIPYKECTBOTO € OBArapcKUAT JIEB. Bharapckusr nes e gukcupaH KM eBpoTo no 3akoHa 3a
BHB B cvotHowenue BGN 1,95583:EUR 1.

TMapuundTe cpeacTBa, B3EMAHWATA U 3aqB/DKEHHATA, JEHOMUHUpPa#HH B
UYEAECTPaHHAa BATYTA C€ OTYMTAT B /IEBOBA PAaBHOCTOMHOCT Ha 0asza BaNyTHMs Kypc KBM
JaTaTa Ha ONICPALIHATA M Ce NPEOLEHIBAT HA roAHIIHA $a3a KaTo ce H3NOM3Ba OUIWATHHUAT
Kypc Ha BHB Ha nocneauus paboreH neH ot roaunata. Kem 31.12.2007 r. e ca npenctascHu

110 3aKMo4HTeTHUR Kype Ha BHb.

2.4. puxedu

[IpuxoavTe B apyecTBOTO Ce MpPHIHABAT HA (a3a NMPHUHLMIA HA HAYMCASBAHE H OO
CTENEHTA, [0 KOSATO CTONAHCKHUTE H3roAH ce MpHAOOUBAT OT APYXXECTBOTO H JIOKQJIKOTO
NPUXOAHTE MOraT HALEXITHO JI& C& H3MEpPST.

INpn npogaxbure Ba CTOKH NMPUXOAMTE C¢ TIPHIHABAT, KOTATO BCHYKH CBLUECTBEHH
PHCKOBE M NON3H OT COOCTBEHOCTTA Ha CTOKUTE MPEMHUHABAT Y KYITYBaYA.

[Ipn npenocrapsHeTo Ha YCIOyrH, NpHXOAUTE c€ MPU3HABAT, OTUMTANKH eTana Ha
3ABBPIIEHOCT HA CACTKATa KBM AaTaTa Ha OanaMca, ako TO3H eTan MOXe Ja Oble HaJexnHo

H3MEPEH, KAKTO H pa3zxoNTe, H3BBPUICHH MO CACIKATA H pasXOJHTe 3a NPHKTIOYBAHETO .

2.5, Pazxoou

Paaxo,ume B OPYXKeCTBOTO CC TIpPH3HABAT B MOMCHTA HA TAXHOTO BB3HHKEBAHE H HA

Oaza NPUHIHITATE HA HAYUCTTABAHE H CBIIOCTABHMOCT.

DYBAHCOBHTE NpHXOIH ¥ PAa3XOAH CE€ BKMOYBAT B OTHETA 3a TPHXOOH H pa3zxoiu,
KaTo <€ noco4ypart nml)epeﬂunpaﬂo H CC CBCTOAT OT: JHXBECHH NPHXOAH H OaHKOBH TaKCH M

KOMHCHOHHHA.

2.6. Mamepuannu 3anacu

MatepuanHuTe 3anaci C¢ OLUCHABAT M NPEACTABAT BLB (PUHAHCOBHA OTHET MO MO-
HHCKATa OT LieHATa Ha MpUAoOHBAHE H HETHATA pealHINpyeMa CTOHHOCT.

PazxoaMre, KOHTO ¢e N3BLPLIBAT, 34 Ja JOBEIAT NaJEH MATEPWAJICH 3aMac B HETOBOTO
HACTOALLO CHCTOAHHE W MecTOHAXOKAEHHE Ce BKIIOYBAT B cebecTolfHoCTTa (uenara nHa
npuaobueare). ToBa ca BCHYKH AOCTABHH pa3lxofH — MOKYMHA LICHA, TAKCH, TPAHCIOPTHH
PA3XO0[IH, HERB3CTAHOBHMH JAaHBUM U Ap. Pasxonm,

[pu ynorpebara (npoaakbara) Ha MaTepHaTHWTe 2211aCH CE M3NOA3BA METOALT HA

cpeaHo-nipeTerneHaTa ueHa (cebectoitnoct).







BTJI OO
MPUIOKEHHSA KEM PHHAHCOBHSI OTUET 3A 2007 roauna

HeTHata peanuzupyeMa cTOHHOCT npeacTaBiassa NpuGIH3MTENHO onpeaencHaTa
NpoAaKHA [1€Ha HA AAINCH aKTHB B HOPMANHHUA XOA Ha CTONAHCKA ASHHOCT, HAMAJeHa ¢
DPUOITHNTENHO ONPCAESAEHUTE Pa3XOH 10 AOBBLPLIBAHETO B THPrOBCKM BHI HA TO3H aKTHB H

NPHOMM3UTENHO OTIPENENEHUTE Pa3Xo/H 3a peanun3zauus.

2.7. Topzoecku u opyzu ezemanun

TspropckuTe B3eMaHUs Ce MPESACTABAT M OTYHTAT NO CTOHHOCTTA HA OPUTMHANHO
u3fancHara gaxTypa, HaMaNeHa ¢ pasmepa Ha ofesweHKaTa 3a HecsOUpacMu CyMu.

HpubnuzurenHa oLeHKa 3a CbMHHTENHHE B HeCBOHPaeMu B36MaHUH Ce NIPaBH, Korato
33 cHOMPACMOCTTA HA LAJIATA CyMa WIH Ha 9MacT OF HEd CHUIECTBYBA BHCOKA HECHTYPHOCT.
Hecnbnpacmure BiemMaHHd C€ OTHHCBAT U3LUANO, KOFATO NpPABHHUTE OCHOBAaHMA 3a TOBAa Cce

YCTaHOBAT.

2.8. Hapu u napuunu exeusaicum

Hapuqﬂme CpeoCTBa MW ¢€KBHBAJEHTH BKIKOYBAT KACOBHTC HaMMYHOCTH H

PasNalaTCITHHTE CMCTKH.

3a LeJIMTe HA W3TOTBAHETO HA OTYETA 33 NAPHYHUTE MOTOLH:
# NAPHYHHUTE NOCTHILIEHHAS OT KJAHEHTH W NAPHYHUTE MIAIAHAS KbM JOCTABYHLIA Ca
npeacraseHd OpyTHO, ¢ BKMoueH JIIC (20%);

# KPATKOCpOYRO Gnoxﬂpaﬂm‘e CPCACTBA Ca NPCACTABSHH KAaTO NAPHYHHA HAMTHYHOCTH,

2.9. 3adeaxncenta KoM Oocmas Uy 4 Opyzu 3A0VANCCHUR

3aabKeHUATa KbM AOCTaBYMLM W APYFUTE TEKYIUM 3aAb/DKEHHS ¢€ OTMMTAT o
CTOMHOCTTA Ha OpHrHHANHHTE ¢akTypH (Uena Ha TpHAoOHBane), KOATO ce MNpHema 3a
CNpaBeAfiNBaTa CTOHHOCT Ha ClleNkaTta U e Obje u3rviaTeHa B ObAenie cpelly moay4eHuTe

CTOKY H YCIYTH.

2.10. Coficmeer kanuman

HBTHO” QO] kato APYXKECTBO € OrpaHMuYcHa OTIOBOPHOCT € OT KATErOpHATA Ha
KAITMTAIOBUTE JIPYKECTBA, KOMTO ¢4 3a0BJDKEHH A4 PETHCTPHpAT B THProBCKMS PErHCTHP
onpefe/leH MUHHMAJIEH PazMep HA KanuTal (OCHOBEH KaNMMTal), KOHTC 1a ciyKH KaTo
ofesneverie Ha KpPeAWTOPWTE HA APYAKECTBOTO C OTNEA YAOBNETBOPABAHC HA TEXHHTE
pzeMaHnd. ChLAPYKHUUHTE OTTOBApAT 33 3alB/OKEHWITa Ha APYKECTBOTO AC pasMepa Ha
CROETO AANTOBO YUACTUE B KAMTHTAAA H MOTAT A4 MPETERANPAT BPBILAHE HA TOBA YYACTHE CaMO

B NMPOH3BOACTERO T1Q THKBHIALNA HIH HCCBCTOATEIHOCT.
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NMPHIOKEHHUA KbM ®HHAHCOBHSI OTUET 3A 2007 roxuna

2. 11, Janvuu svpxy nevanbama

Texyuy danvk svpxy nevanbama

TeKle.lHHT HAHBK BBPXY neyanbara e onpenescH B ChOTBETCTBHE ¢ H3MCKBaAHMATA HA
61:111“8]30[(0’[’0 AAaHBYHO 3aKOHOAATEJICTBO — 3aK0oHA 32 KOpIOpaTHBHOTO MOAOX0AHO ofinarane.

HoMmuHanHaTa naHe4Ha ctapka 3a 2007 r. e 10%. (2006 r.: 15%).

Omcpoenu Oanvyu evpxy neuarbama

O1cpoyeHHTe JaHBLH e ONPeIeNaT upe3 MPUIaraHe Ha OalaHCOBMA MTACKHBEH METO,
34 BCHYKH BPEMEHHHM Pa3fIMKy KbM JataTa Ha PUHAHCOBHA OTHET, KOUTO CHLIECTBYBAT MEKIY

fanaHcOBHTE CTOHHOCTH W JAAHBEYHHUTE OCHOBH Ha OTIAEITHHTS aKTHBH H ITACHEH.

Otcpouenute JaHBYHH MACHBM C€ TPH3HABAT 33 BCWYKHM OOJaracMu BPEMEHHH
pasiuky, ¢ H3KNKOUYEHHE Ha Te3H, NOPOAMAN ¢ oT IPUIHABAHETO HA AKTHE HAK NACHB, KOKUTO
KbM JaTaTa Ha CTONAHCKaTa ONEpalHdd He € NMOBIMA BBPXY CYETOBOAHATA W AAHBYHATA
nevanba/(zaryda).

OrcpodeHHTE OaHBYHH AKTHBM C€ MPH3BABAT 33 BCHYKH HaManseMH BpeMeHHH
PA3IHKK W 34 HCH3MOJI3BAHHTE AAHBYHU 3ary6H, IO CTEMEHTa, J0 KOATO € BEPOATHO TE Aa ce
NpoABAT 0O6paTHO U [a Obae reHepupaHa B OBAeLIC JOCTATBYHA ofnaracma nevanfa KM fa
ce nposesT obnaraeMH BpeMEHHM paziMKH, OT KOMTO Ja MOrar ga ce NpPUCTIANHAT TE3d
HAMAJIAEMH PAIMKH, ¢ HIKMIOYEHHE HA PANIHKHTE, MOPOIHAHN Ce OT NPH3HABAHETO HA AKTHB
AJTA TIACHB, KOWTO KBM JIATATA HA CTONAHCKATA ONEpauMA HE € NOBJIMAN BBPXY CHCTOBOJHATA
H naHb4HATa nedanba/(zaryta).

BanancoBara CTOHHOCT Ha BCHYKH OTCPOYCHHM AAaHBYHH AKTHBH Ce Mperjexia Ha
BCAKA JATa Ha (PMHAHCOBHS OTHET M CC PEIYLMPAT A0 CTENEHTA, IO KOATO € BEPOATHO TC Aa C¢
NpOoABAT OOpaTHO M Ja Ce IeHepHpa AOCTaTbuHO obnaraeMa Nevyanba WIH NPOABABALLM CE
mpe3 CcblUA nepHor obnaracMH BPEMEHHM pa3NHKHM, ¢ KOHTO Te Aa Morar aa Owaar
OpUCNAAHATH WIH KOMIIEHCHPaHH.

OTCcpoueHUTE JAHBYHU AKTUBH M MACHBH CE ONEHSBAT Ha 0aza NaHBYHHTE CTABKH,
KOMTO ce OYaKBa Ja C& NpUIarar 3a MepHOLa, Tpe3 KOHTO aKTHBMTE INe ce peaiH3Upar, a
NAaCHBUTE WIS CE& YPEAAT (moracat), Ha 0a3a JaHBYHHMTE 3AKOHHM, KOMTO ca B CHIa WIH B
rofisiMa CTeNeH Ha CHIYPHOCT C& 0YAKBA [a ¢a B CHNA.

Kem 31.12.2007 r. oTcpoyeHHTe JaHBLUW BBEPXY Nedanfara ca OLUEHSHH NPU CTABKa
10% (31.12.2006 r.: 10%).







ETH O0]
NMPHIIOKEHHA KBM GHHAHCOBHS OTUET 3A 2007 roanna

3. HETHH IIPHXOMH OT IPOJAKBH

IIpuxodume om npodusicha #a cMOKH ¢a OT FETPELIH NAdap v BIJTIIOYBAT:

2007 2006

BGN 000 BGN 006

3ema 5135 -
AnapTaMeHTH 130 -
Obur0 5265 -

4. PA3XO/IH 3A MATEPHAIU
Pazxodume 2a mamepuanu BTIOYBAT: peKjiaMHH Marepuand — | xun. gs. { 2a 2006

T.. HAMA )

5. PA3XO/JH 3A BRHIITHHA YCIY¥TH
Pasxodume 3a epnuiny ycayzu BKIIOYBAT:

2007 2006

BGN '000 BGN '000

Hotapuanuu 1 cpaebhn takeu 8 1
KomucHoHHa NMpH nocpeIHU4ECTRO 6 -
O6mo 14 1

6. IPYTH PAZXOIHN
Apyzume pazxodu BKIIOUBAT pazxony 3a Aapenns - 10 xJB. (2006 r.: nama).

7. BATAHCOBA CTOHHOCT HA IPOJANEHH AKTHBU

BanaHcoeata cToiiHocT Ha MpoJaaeHHTSC AKTHBH BKJIKOYBA.

2007 2006

BGN '000 BGN '000

3emn 5037 -
AnapraMeHTH 69 -
O6uro 3,106 -
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ETH Q0]
IMPAJIOXKEHUS KbM ®PHHAHCOBHS OTYET 3A 2007 roanna

8. PHHAHCOBH ITPHX0OIH A PA3XOAH

Dunarcosume npuxodu  BIJIIOMBAT NPHXOIU OT NMUXBYU B pasmep Ha 12 X.nB.(2006

r..HgMa).

Dunarncoeume pazxodu BXMOUBAT GAHKOBH TaKCH U KOMMCHOHHMA B pasMep Ha | Xx.

5B, { 3a 2006 r.; uama)

9, TAHBYHO OBJIATAHE

OCHOBHHTE KOMIIOHEHTH HAa pazxoa Ha Jadbli BhpXy neuanbara 3a TOOHHHTE,

3aBbpLUBAIIK Ha 3] mekeMBpH ca:

2007 2006

BGN '000 BGN 000
Omuem 3a npuxodu u paixedu
Janp4Ha nevanba 3a roguHara no AaHp4Ha AeKIapauus 144 (1)
Tekyll: pa3sxoa 3a JaHbUH BEPXY Mevanara 3a roaMHara 14 -
O6Le pa3xol 33 TAaHBOU BbPXY 1e4an0aTa, OTYETEHH B OTYETA 14 -
3a MPUXOAH H Pa3XoaH
Pasncnue na danvunun paixod 3a OGHLUU 85
nevanbama onpedenct CHpAMO CHEMOBOORURA PEIVIMAM
Cuemosodna nevanba 3a 200unama 145 ()
Jausum BEpXy nevanbara — 10% (2006 r.: 15 %) 14 -
0610 paixon 33 JAHLIU BLPXY NeuaaiaTa, OTIETEH B 14 -

OTYETA 32 TOXOAHTE

10. MATEPHAJTHH JATTIACH

Hanwunvite mamepuaruu sanacu wom 31 nexemspu 2006 1. BRmOYBAT CTOKM Ha

cToiHoCcT 69 X.NB.

11. ThFT'OBCKH B3EMAHWA

Tvpzosckume giemanun ca OT KJIMEHTH B CTpaHaTa B pasmep Ha 18 x.B. (31.12.2006

I.: HAMA)

11






BTA OOn
NPATOXKEHNSE KbM OUHAHCOBHA OTYET 3A 2007 roanna

12. TAPHMHH CPEACTBA H MAPHYHH EKBUBAJIEHTH

31.12.2007 31.12.2006

BGN 000 BGN 000
KpaTkocpouHd ACTIO3HTH 4,890
PaznnainmaTefHH CMETKH 1,331 6
Obmpo 6,221 6

Hanmunure xbpm 31.12.2007 r. napnuny cpencrTea no ¢cMETKH Ha JIPY>KECTEOTO ca B
O0eaunena benrapeka Banxa Al u TE YHukpeaur BynGank A/l
Kpamyocpounume denozumu weM 31.12.2007 r. ca nmo nporosop ¢ ObeauHcHa

brarapcka banka AJ. CpoksT Ha aenozuta ¢ 1 Meceu. JoroeopeHust ¢ DaHkaTa nuxpeH

MPOUEHT € 4.5%.

13. COBCTBEH KAIIHTAI

31.12.2007 31.12.2006
BGN 000 BGN 000

(OcHOBeH KanuTal 5037 5
Hatpynanum 3aryGu (D -

[Mewan6a/(3aryba) 3a rogunata 131 {H
Obmo 5167 4

Ocroeen Kanuman

Kum 31.12.2007 r. peructpupausT apyskecTseH Kanutan Ha , BT/ OO]] pranuza
Ha 5037 x. nB., pasnpenmened B 503733 nana ¢ HoMHHAIHA cToiHOCT 10 NB. BCEKH.
JanopeTe ca pasnpeAcncHd MesKAY ChAPYKHHMIUTE, KaKTO ¢/ieaBa;
s Hepana rypc 2004” EAJ - 503233 apyxecrseny gana

o Caga Yoposeer — 500 apykecTBEHH 2412

14. 3AXBIKEHNAA 3A JAHBITA
31.12.2007 31.12,.2006
BGN '000 BGN '000
JlaHeK BBpXY nobaBeHaTa cTOHHOCT 1,048 -
KopnoparuseH oaHbk 14 -
Obdmoe 1,062 -
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HNPHIOXKEHHUA KBM ©PHHAHCOBHSA OTYET 3A 2007 rognHa

HaHbyHATE 3aABIKERHS HA APYKECTBOTO €2 TEKYLIH.

Jlo patata HA M3rOTBAHE HA QTYETA B APYKECTBOTO HE Ca M3BLPUIEHH PEBHIWH U
nposepky no JJC, menua gawsuHa pepHaus H oT HAlHOHAJIEH OCUTYPUTENIEH HHCTUTYT.
3aKOHOBMAT CPOK € A0 5 FOAHHM OT 1 AHyapu Ha FrogMHATa, cleaBalia FOAWHATa NPe3 KOATO €

chaeneanc 5a Snie noraceno CLOTBETHOTO leG.T]H‘lHO IaABIKEHHE,

15. 3AABJDKEHHS KbM CBLP3AHHU JIHOA

3a0vANCeRUAMA KM cevbpIANn THHE BKTOYBAT.

31.12.20087 31.12.2006
BGN '000 BGN 000

"Hesana Typc 2004" EAJ] - 51
Ietko Mukoe - 1
- 52

16. TBPI'OBCKH 3AABJXKEHHAS

Topeosckume 380va)cenunma BKIOYBAT 3aTLIDKCHUS 10 MONYMEHH aBAHCH OT
KJIHEHTH B Uy:x0OuHa keM 31.12.2007 r.: vama (31.12.2006 r.:19 x.18.)

17. APYTH KPATKOCPOYHH 3AXBJIKEHHA

ggzzume KPamxKocpounRu FAOBANCEHNA BIUIFOYRAT 2AAL/DKEHUE KBM [IOAOTYETHO

aue B pasMep #a 10 x.ns. { keM 31.12.2006 r.:Hama)

18. CIEJKH CbC CBBPIAHH JINIA

ApyiecTBo Ban cenp3anoct IlepHoa Ha ¢RBLP3IAHOCT
.Hesana type 2004” EAJT KonTponupalllo Apy*ecTBo 2006 r. u 2007 r.

MeTko Muxkor YrpaButen a0 noemepu 2007
Mapuera Tpowena Yopasuren npes Hoemepn 2007
Casa Yoposieen Vipasuaren oT pexemMepu 2007
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MPHIOXKEHAA KbM ®HHAHCOBHA OTYET 3A 2007 roouna

HocTaBkuTe OT CBbp3aHHU MHlUA ca oT Hepaga typc 2004 EAJI u ca 3a mokynka Ha
croku — 2007 r.: vama (2006 r.: 51 x.7B.).

YCJ'IOBHS[TEI, IMPH KOMTO €A H3BBPIUBAHH CIENIKUTE HE C€ OTKMOHABAT OT Na3apHHTS

LieHH 34 NOaodeH BHA CASNKA,

19. YIIPABJIEHUE HA ®UHAHCOBHS PHCK

B xona na oOuuaiiHata cM JeHHOCT APYKECTBOTO MOXe 1a Obje HIIOKEHO Ha
pazHYHE (PHHAHCOBH PHCKOBE, Hali-BaXKHUTE OT KOMTO ca! BAYTEH PHCK, KPSAUTEH PHCK H
NUKBHAEH PUCK. 3aToBa OOLIOTO YNPABISHHE HA pHCKA € (DOKYCHPAHO BBPXY NPOTHO3HpaHe
Ha pPE3YNATAaTHTE OT ofipefeleHd obOnacTH Ha (HUHAHCOBUTE MNa3apu 3a MOCTHTaHE Ha
MHHWMMH3HPAHE HAa MOTSHHHAJHUTE OTPHLATENIHH e(eKTi, KOMTO OUXa MOTIU 4 C& QTPasat
BBpXy (HUHaHCOBHTE pesynTaTH. DHHAHCOBMTE PHUCKOBE TEKYUWIO ¢ HACHTH(ULHPAT,
H3MEPBAT M HabnrogaBaT ¢ NOMOLNTA HAa pa3lIWYHHM KOHTPOJIHH MeEXaHH3IMu, 3a Ja ce
onpeReNaT aJcKBATHH LEHH HA CTOKMTE YCIYTHTe, NpeAOCTaBIHHA OT APYKECTBOTO, Ja ce
OLICHAT afieKBaTHO (popMuTe Ha MOINLPIKAHE HA CBOGOAHUTE JIMKBHIOHU cpeicTsa, Gez 1a ce
JIOIYCKa HEONpPaBAaHa KOHLCHTPALMI Ha AGACH PUCK.

Ilo-nony ca onucaHM pasnMuHMTE BUOOBE DHCKOBE, Ha KOHTO € HIJIOKEHO
IPYKECTBOTO INIPH OCBLIECTRIBAHE HA THPrOBCKUTE MY OIEPAlMH, KaKTO H BBIIPHETHAT

noaAxoA NpH YOpaBACHHETO HA TE3H PHCKOBE.

Banymern pucx
Hpy»KecTBOTO HE € HIIOKEHO HA 3HAYUTE/IeH BAYTEH PHUCK, 3ALIOTO IIOYTH BCHUKH

HCropH ONepanmMm M COC/IKH ¢a JeHOMHHHMPAHH B 61=J1rapc1m Jepa M / unu B CBpO.

Kpeoumen pucx

(DHHAHCOBHTE aKTHRH, KOWTO MOTEHLHANHO M3NIaraT JPy)KEeCTBOTO Ha KPeIUTeH PHCK,
ca NpeAuMHO B3eMaHua no npoaaxkOu. JIpyKecTBOTO € H3NOKEHO Ha KpelUWTeH pHCK, B
¢ayyvaill ye KIHEeHTHTE HE M3LIATAT CBONTE 3aALkeHuA, IIoNHTHKATa Ha pYKEeCTROTO B TA3U
00IaCT € HACOYEHA KbM OCRHIECTBABAHE Ha npoak0OH HA CTOKHM M YCIYTH HA KIMEHTH C

MOAXOMILA KPeIUTHA PEITyTALUA.

Jluxeuoen puck
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JIMKBHAHHAT pPHCK c€ H3pa3lsBa B HEraTHBHATA CHTYalHA APYKECTBOTO Aa HE
Obae B cheTosuMe nB nocpemne Oe3yCNOBHO BOMYMKH CBOM 3aABMKEHHA CBIVIACHO
TeXHUA NaJex,

VrpaBreHHeTO HA TO3H PHCK C¢ H3BBPLUBA CHIVIACHO YTBBPACHHTS BBLTPEILHH
Apouedypd 3a NJaHHPaHe H TEeKYyWO HaOnwopeHwe Ha apUYHWTE TOTOUM ©OT
GHHAHCOBUA MEHUIKBP 32 CBOCBPEMEHHO chOHpaHe Ha BieMaHHATA M NMOTACABAHE Ha
3aABLIKEHHATA, OCBEH MOTOLUH OT CTOMAHCKA ACHHOCT W OT HPHBAEYEHM CPEACTBA HOJA

t])opma’ra Ha 3aCMH, BKIIOYHTCIHO NOAARPKAHAS Ha MUHMMANEH JUHKBHUACH 3arac.

Puck na auxsonochu RAPUHYEE ROMOYNH

,I[py)fcecmam HC € HINOKEHO Ha JWXBCH DHCK, TOHCXKE HEe H3NMOI3EAa JTHXBOHOCHM

NPHBIEYEHH PECYPCH.
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