APYXXECTBEH JIOrOBOP COMPANY CONTRACT

Today, 09.10.2023, the undersigned, Grigor Radkov
Vladimirov, PIN New. green alternative”
EOOD UIC: 207131672 represented by the manager
Ion Gligore Sucata, citizen of _ with international

Huee, 09.10.2023r. I'purop Pajkos
Bnazm.\mpon. EI'H . n ,Hosa 3cnena
anrrepuatisa™ EOOJ] ¢ EHK: 207131762 upes
Ynpasurens cu Hou Dimrope Cykata rpaxaannu ua

C MOXIYHApOjeH nacnopr Ne , | passport , bom on id a;

N issued on , valid unti

POJICH Ha | , B , M3Ja1eH ' iss o R o
Ha , BUIMJICH 110 B3EXMe , issued by the Embassy of Sp

CJIEAHOTO peumienue - nmpHeMaMe To3u APYXECTBEH
/10TrOBOp 3a Ch3/1aBAHETO Ha APYXECTBO C OrpaHH4YeHa

OTrOBOpPHOCT HBEPOBAJIKAH EHEPJIKH
HPOIXKEKTC « 00J

L OBLIH NOJIOXKEHUS
Yl (1) Ceapyxuummre Ch31aBaT JPYXECTBO C
OrpaHHyYeHa OTTOBOPHOCT c dupma «

HBEPOBAJIKAH EHEPJ’)KU NIPOKEKTC »
EOO/J, xoero Ha JJaTHHMUA I1U€ CE€ M3MMcBa
IBEROBALKAN ENERGY PROJECTS ” Ltd.
(mo-HaraTeK HapuyaHo "pyxectBoro"). Ilon Tasm
dupma JIpyxecTBOTO 1L11€ ce perucTpupa B Tbproeckus
Peructsp u Perucrsp nHa IOpummueckure Jluua c
Hecronancka Ilen npu Arenuus no Brucranuara u
1€ OCBHILECTBSBA JACHHOCTTA CH.

(2) HpyxecTBOTO Cce YydypeasBa Ha OCHOBaHHE

Bucurest took the following decision — accept this

constituent act for creating of Limited Liability

Company “IBEROBALKAN ENERGY

PROJECTS ” Ltd.

I. GENERAL PROVISIONS
Art. 1 (1) The Shareholders
Liability Company under the trade name
IBEROBALKAN ENERGY PROJECTS ” Ltd.,
which in Latin shall be inscribed as
IBEROBALKAN ENERGY PROJECTS ” Ltd.
(hereinafter referred to as the "Company"). Under this
trade name, the Company shall be registered in the
Commercial Register and shall carry out its business
activities.

(2) The Company is established on the grounds of the

Company contract and it shall carry out its activities

sets up a Limited

“

T'pr'OBCKHﬂ 3aKOH, KaTo 1€ OCBLUCCTBsIBA ONCHHOCTTA

pursuant to this law and the other laws of the Republic
CH CBIVIACHO TO3M M JPYTMTE 3aKOHM Ha Pemy6imka

of Bulgaria.

Art. 2 The registered seat and address of management
of the Company shall be- Republic of Bulgaria, city of
Sofia 1379, |, Furka” str.  floor 3, office 1

Art. 3 By a decision of the General assembly | the

Company may open branches, enterprises, trade
representations, agencies, etc.

Art. 4 (1) The Com
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TepMo-conapun, doroBonTanmun Ono-maca | maintenance and sale of equipment for the purposes of
IPOU3BOICTBA; npunobusane, paspaborsane, | the above-mentioned productions, as well as analysis,
NpoeKTHpaue, crpoeik, CKCIIoaTHpane, nompukka u design, rescarch or consulting services ir? the field of
lponaxba Ha chopwbxenus 3a UCNHTC Ha nocoycHuTe energy and the environment; investments in the energy
fo-Tope  mpoussonctsa, kakto yenyru 1o | sector, construction and operation of renewable energy
AHATM3Hpane,  mpoekTHpane, H3cneneane  wim | sources; acquisition, management and sale of shares in
KOHCynTHpane B o6nactra na €Hepretukara u | other companies or groups of companies? p.urchase .and
OKONHAaTa cpena; MHBECTHUMH B CHEprHiinus cekrop, | sale of real estate, consulting and con.1mxssmn scwxfzes
WSTPDKIANE M eKcroatanus  wa Bb306HOBseMH | in the country and abroad, commercxa'l r?p'resentatxon
H3TOYHHUM Ha eHeprus; npunobusane, ynpasnenne u | and mediation of local and fjo'reign mdxv:d.uz.ils and
npojnaxda Ha yyactus B AAPYTH JIpycecTBa i rpynn | legal entities, any other activities not prohibited by
OT JIPYXECTBA, NOKYNKO-Npoaax6a ma HEABMXUMH | law;
HMOTH, KOHCYJITaHCKHM u KOMHCHOHEpCKH ycyrn B
CTpaHaTa u yyx6uHa, Thproscko NPEJICTaBUTEICTBO H
NIOCPEAHHYECTBO HA MECTHH u YYXKAECTPaHHH
dusuuecku u ropuanuecku MLA, BCAKAKBH JPYTH
ASHHOCTH, KOMTO He ca 3a6paneHy ot 3aKOHa,;
II. CAPITAL, SHARES AND PROPERTY

IL. KATIMTAJIL, JSAJIOBE H | Art. 7 (1) The capital of the Company is formed by the

HUMYIIECTBO shares of the Shareholders and serves for achieving

Y. 7 (1) Kanurarst Ha JpysxectBoto ce cheron or | the purposes of the Company.
asnoeere Ha ChbAPYXXHMUMTE M CTyXH 3a [OCTHraHe (2) The capital amounts to BGN 100 (one hundred),
Ha nenure Ha JIpyxecTBoro. divided into 100 (one hundred) equal shares of BGN
(2) KanuransT e ¢ HommHanna croinoct 100 (cro) 1 (one) each.
nesa, pazjgeneH Ha 100 (cto) pasuu gasma or | (3) The Company's sharc'es are divisible and
1 (e/HH) 71€B BCEXH eHH. transferable by deal or succession. ‘ .
(3) [pyXecTBeHMTE  IUI0BE Ca  JEIUMH M (4).Each share rcxlld.crs 1ts owner eql.xal ?gh'ts, including
NpeXBBPISEMH 4Ype3 CHelKa WM IPaBONPHEMCTBO. ah right to vote, dividends and the liquidation quota of
(4) Bceku asn  NpeioCTaBs Ha MpuTexarens cu | the Company.
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10 APYTH HAUHHH, ONPCACICHH OT O6wmoTo csbpanuc..
Yr. 12 (1) KanutaursT MOXE Ja Obae nHamaen a0
YCTAaHOBEHHSA CBC 3aKOH MHMHHMYM C penienue Ha
O6woro chOpaHHe 3a H3MEHCHHE Ha JPYXCCTBCHHA

ZIOTOBOP. .
(2) B pewennero Ha Obmoro cpbpanHe ce mocoysa

HeaTa Ha HaMaJICHHETO MY H HA4YUHBT, 11O KOMTO 111€e ce
HM3BBPUIH.

Yn. 13 (1) Ilo pewenue Ha O6woro cpdpanne 3a
noxphBaHe Ha 3aryOH M MpH BpEMEHHA He0OX0AUMOCT
OT TapuHyHH CpEICTBA MOXe Ja Ce HalpasiT
JIOITBTHHTEIHH TIAPHYHHU BHOCKH 3a CPOK, ONPE/IENIEH B
peleHreTo Ha 061o0To chrOpanue.

Y. 14 Cpapy>XHULUTE HE MOrar [a MCKaT AsJIOBHTE
CH BHOCKHM, Jokato JlpyxecTBOTO ChilecTByBa. ToMH
¥Ma TPaBO CaMo Ha AWBHJCHTH OT meyanodara.

II1. YIEHCTBO
Yi1. 15 YnencTBoTO B JIpy>KECTBOTO BB3HHKBA!
1. 3a cHAPYXHULMTE - OT AaTaTa Ha BIIMCBAHETO HM
B THPTOBCKHUS PETHUCTHP.
Yn. 16 YueHCTBOTO
[IpeKpaTABa:
1. IIp¥ CMBPT WJIH TIOCTABSHE NOJI ITBTHO 3aNpPeIICHHE;
Ha BCHYKH TPHUTEXKaBaHH

Ha CbapYXHHK ce

2. pd TPEXBBPISHE
ZAJIOBE Ha APYTO JHLE;
3. npu 00sBABaHE B HECHCTOATEIHOCT.

IV. OPIr'AHHA M VIPABJEHHE HA
JIPYKECTBOTO
yng. 17 (1) Oprann Ha yIpaBJI€HHE Ha

JIpy’KEeCTBOTO Ca:

1. YnpaBHTEIAT.

2. O6uoTo chbpanue
JlpyxecTBOTO C€ YNpaBii
I'purop Pauxos Baaaumupos, EI'H
Ys. 18 (1) Obworo cubpanue B3CMa pEUICHMA 1O
THACAT 10 JAEHHOCTTa Ha
MUMYILECTBO M TO3H

Ba M TIIpeacTaBisiBa  OT

BCUYKM BBIIPOCH, KOHUTO C€ O
ﬂp)"/KCCTBOTO, HEroBoTo

,'lpy‘/KCCTBCH JIOTOBOp aKT, KaKTo CJe/ABa:

1. UsMcud ¥ JJ0NL/1E2 JIpy/KeCTBEHHUAT JIOrOBOP;
2. [Ipucma HoeH CLAPYAIALM:

3. [lpuema  TOAMIIINA oTHeT  3a NPUXOJMTE M
pazxo/mTe u cuerosouius  Ganaic, pasupe/es
nevan6aTa M BICMa PeUICHMC 33 MUANLANC  Ha
JMBUICHTH;

4.Biema pelienye sa HaMaIABaIC WiIH yBeIntanane na

Mepa 1a JIIOBCETE, 3 HOKPUBANC 1a

KanuTana Uiy pas
domjonere

zaryGu u 3a oGpazyBalic 1 pasxojisane
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sheet of the Company shall be covered by a reserve
fund, by additional contributions or in other ways,
determined by the Shareholders.

Art. 12 (1) The capital may be reduced to the minimum
amount determined by the law by a resolution of the
Shareholders for amendment of the Company contract.
(2) The resolution of the Shareholders ghall state the
purpose for the reduction and the wa} it should be
done.

Art. 13 (1) By a resolution of the Sharcholders for
covering losses or temporary need of funds additional
cash contributions can be made for a period,
determined therein.

Art. 14 The Shareholder shall not claim its shares back
while the Company is existing. It has the right to the

dividends only.

I11. MEMBERSHIP
Art. 15 The membership of the Company starts:
1. For the Shareholders - as from the date the
Company is entered into the Commercial Register;
Art.16 The membership of the Founder is terminated:
1. By death or total interdiction;
2. By transfer of all shares to another person:
3. On declaring bankrupt.

IV. BODIES AND MANAGEMENT OF THE
COMPANY

Art. 17 (1) The governing bodies of the Company shall
be:

1. The Managing Director ;

2. The General assembly .

The Company is managed by Grigor Radkov
Vladimirov, PIN

Art. 18 (1) The General assembly shall take decisions
on any question concerning the activities of the

Company, its property or these Constituent Act as
follows:

1. Amends and supplements the Company contract
2. Accepts new sharcholders; ‘
3.Approves the Company's annual financial statement
and' pulancc sheet, distributes the profit and takes
decision on payment of dividends:

4. ’lukcs decision on reduction or incre
capital or of the value of share
and

ase of the
8, the covering of losses

ormation and spending of the Company's tfunds:




Ha JlpyxecTBoTo;

5. OnobpsBa NIPOM3BOJCTBEHATA, THPrOBCKAaTAa M

AIMHHUCTPaTHBHATA CTPYKTypa Ha HpyxecTsoTo,
Npasunara 3a pabora u paborHara 3arara;

6. H36upa VYnpasurens, onpexaens
Bb3HArPOXJEHHETO My M ro 0cB0OOX/JaBa OT
OTIOBOPHOCT;

7. B3ema pemenus 3a OTKPHBAaHE M 3aKpMBaHE Ha
ICIOHOBC, ~ npejCTaBUTENCTBA.  3a  ywactwe H

TIPCKpaTiBaHE HAa Y4acTHETO B APyru ApYyXecTBa H
CBIO3H;
8. Baema pemenue 3a npugo6usane u OTYY>/1aBaHE Ha
HEABMXXMUMH UMOTH U BEWHHU IIPaBa BLPXY TAX;
9. Bsema pemenue 3a mnpeassssame mckoBe Ha
HpyxecTBoto cpemy Ynpasurens  u
NIPEICTaBUTEN 32 BOAECHE Ha NMPOLIECH CPEILy HETO;

10. Bsema pemenue 3a JgONBIHMTETHH TTapUIHU

Ha3zHayaBa

BHOCKH;
11. B3ema pemreHue 3a npekpaTsBaHe JeHHOCTTa Ha
JpyXecTBOTO, YTBBpPXKAaBa JIMKBUIALHOHHHSA

B

OaylaHC W JIMKBHIAUMOHHATA KBOTA, OCBEH
CIIy4auTe Ha HEChCTOSTEIHOCT.

(2) Beunukn pemenns no uwil37, aml, 1.2, 4, 1.5,
MpeUIOKEHUE ITBPBO, H 1.7 or T3 ce B3uMar B
nucMeHa ¢popMma ¢ HOTapHaTHa 3aBepka Ha MOJMHCHTE
Ha BCHYKH ChApyxHUIM 1 ripu 100% cbriacue.

(3) 3a pewennara Ha Obmoro crbpaHne 1o
BBLIPOCHTE, W3GPOCHH B IOpHATa AIMHEA. CE ChCTaBA

[MMUCMEH MIPOTOKOI.
(4) O6moro cpOpaHHme,

ynpaBJIeHHETO Ha Jlpy>ecTBOTO B
e ¢ pasnopeabuTe Ha 3aKOHa M TO3H

3a

B3eMa PpCILUCHHA

CBHOTBETCTBH
ﬂpy)l(eCTBCH J10roBOp.

(5) O6woTo cpOpaHue B3eMa
OCH ClIe/l U3CTyILIBaHE
pa nepcoHana Ha JIpyxecTsoro.
crBo Ha JIpy»eCcTBOTO ce
u3bupaH H

pelIeHHA 110 TPYAOBH H
BBIIP CTAHOBHIIETO
CcOLMaJIHHA

Ha NpeACTaBUTEe A
yg. 19 O6woTo pHKOBOA
OCBILECCTBABE or  YnpaBuTeld,
ocpoboxaaBaH OT O6umoTo chOpaHHe

1) YnpapuTensaT npejicTapisiBa JIpyxecTBoTo
e qKy JbpKaBHA H chaebun  opranu, Ganky,
;)pc;;zc":);raumauuu ¥ Jpyrd JMUa H CKIIOUBa

UPMH,

ﬂOI‘OBOpM nu CI]OI'O}L6M C 14X,

U JUKBHJIAIIK  HA

\4 III’EKI’A’I‘HBAHE
: Al g ’ -()
vKECTBOT

= 21 JlpyAecrsoro ce 1peK .

:lﬂﬁo peuienue 1a O6uoTO cLOPANNE;
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5. Approves the manufacture, trade and administrative
structure of the Company, the rules for work and the

employees' remuneration. _ '
6. Elects the Managing Director, determines his

salary and releases him from responsibility;

7. Takes decision for opening and closing of branches,
agencies, for participation and termination of
participation in other companies and unions;

8. Takes decision for acquiring and selling of real
estate and property rights thereof;

9. Takes decision for making claims of the Company
against the Managing Director and appoints an
attoney for bringing a lawsuit against him;

10. Takes decision for additional money contributions;

11. Takes decision for termination the activities of the
Company, approves the liquidation balance sheet and
the liquidation quotas, except in case of bankruptcy.

(2) All decisions under Article 137, paragraph 1, items
2, 4, item 5, proposal one, and item 7 of the
Commercial Act shall be taken in written form with
signature from the Notary of all shareholders and with
100% agreement between them..

(3) For the solutions of the General assembly

enumerated in the paragraph 1 of this article shall be
drawn up a minutes in written.
(4) The General assembly takes de

cisions
management of the Compan ool
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3.
Ipu o6sssrane B HCChCTOSTEOCT;

4. Tlo

pemenne  ma  cmppa  n HPSHABHICHIITE OT
3aKOHa cityvau:
5. Axo KalHTILT — enajue

110 H'3llCKyCMHSl or

3aKo \
Ha \H!HHMyM H HC 6]>11C MOIBJINCH B 11cCT

MECEYEH CpoK.
Un. 22 (1) Jhiksunatop wua

Yupasurenst wnm nuue,
cvOpanue.

Hpyxecrsoto e
HasHayeHo or O6wmoro

YL SAKJTIOUYUTEJIHHA PA3IIOPEJIEH

Y. 23 Tosn APYXXECTBEH NOrOBOP BJIM3a B CHJIA OT
AaTaTa Ha TNOANMCBAHETO My OT ChAPYXHHUMTE,
HpyecTBOTO ce cMsTa 3a BB3HHKHATO OT JCHA Ha
BITHCBaHETO My B Thprosckus peructsp.

OTHOCHO HeypenenuTe B TO3M ApykecTBeH JIOTOBOP
BBIIPOCHU, C€ TMpuiIaraT pasnopeaAdMTe Ha OOImOTO M
ThPrOBCKO 3aKOHOJATEJICTBO.

To3u apy>XecTBeH 1I0roBop Ce ChCTaBH U MOANHKCA Ha
OBArapcKyM M AHIIMHCKM €3MK, KaTo IpU pa3iv4yHe B
THIKYBAaHETO Ha pas3nopea0uTe INpHUOPHUTET IUe HMa
[OANMCAHUAT Ha OBIrapcku e3uk, B 4/uetupu/
e;1H006pa3}m eK3eMIusipa, OT KOMTO €IMH 3a
perucrpauusara Ha JIpyXecTBoTo B Teprosckus
perucThp, €AMH 32 apXupara Ha JIpy>XecTBOTO H IO
eavH 3a CpApY>XKHHULHTE.

4. By a court's ruling in cascs provided by law.

5. If the capital is reduced below the minimum
required by law and is not recovered within six
months.

Art. 22 (1) The liquidator of the Company shall be the
Managing Director or another person appointed by
the Founder.

VI FINAL PROVISIONS
Art. 23 This Company contract shall become effective
as from the date of their signing by the Founder and
the Company shall be considered established as of the
day of its registration  with  the Commercial
Register.
About the unsettled questions in this Constituent Act
are applied decrees of the general and commercial
legislation.
This Constituent Act has been executed and signed in
Bulgarian and English languages, the Bulgarian
version prevailing in case of any dispute on the
interpretation of its provisions, in 4/four/ uniform
copies - one for the registration with the Commercial
Register, one for the records of the Company and for
each Shareholder.

CbJIPYXKHUIIW/SHAREHOLDERS:

1. I‘purop Pa,'u\os BiiaguMupos/ Gngor Radkov Vladimirov
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