OPYXECTBEH JOTOBOP
HA ,,AMEPUKAH BAHTAPA UHXEHEPUHI
oo

[Oxec, 20.12.2021 r., 6ewwe nognucaH To3n
[pyKecTBeH A0roBop mexay:

1. Bukrop AnekcaHabp Xpucros,
rpaxkaaHuH Ha CbeanHeHUTe AMepUuKaHCKu
UlaTtn, poaeH Ha 23.11.1975r. B rp. Hio
xbpey, Abpxkaten Ha nacnopt Tun ,,P“, Ne
567559805, nspaaeH Ha 18.10.2019r. ot
[ObpkasHua genaptameHT Ha CALL

2. Codua Aumurtposa Xpucros, EMNH
7704184650, n.k. Ne 650536042, uspageHa
Ha 13.05.2021 r. or MBP Codwus, c
nocrosHeH agpec: rp. Codus, yn. ,Aumnutsbp
Xagxkukoues” Ne 27, eT. 4, an. 10

(HapuuaHu NO-J0NY BCEKM OT TAX
,CbAPYXKHUKA" 1 3aeaHO —
,CbapyKHUuuTe”),

3a yupenABaHEeTO Ha APYXKECTBO C
orpaHu4YeHa OTrOBOPHOCT ,AMepUKaH
BaHrapg WUHxxeHepuHr” OO/ (HapuvaHo
no-gony ,Jpy»Kectsoro") npu cnegHute
ycnosums:

I. OB NONTOXKEHUA

Jlpy»cecmeomo Kamo 1opudu4ecKo nuye

Ynen 1. (1) pyKecTBOTO C OrpaHUYeHa
OTroBOPHOCT ,AMmepuKaH BaHrapa
UHkeHepuHr” OO/ e 1opuanYecko nuue,
OT/Le/IHO OT cBOUTE cobCTBEHULU.

[Opy:KecTBOTO OTrosapa 3a 3a4b/KeHunTa

ARTICLES OF ASSOCIATION
OF AMERICAN VANGUARD ENGINEERING
LTD.

On this, 20t of December 2021, this
Articles of Association was signed by and
between:

1. Victor Alexander Khristov, a citizen
of the United States of America, born on
23.11.1975 in New Jersey, U.S.A, holder of
personal passport type “P”, Ne 567559805,
issued on the 18.10.2019 by The US
Department of State

2. Sophia Dimitrova Khristov, PIN
7704184650, ID card No 650536042, issued
on 13t of May 2021 by the Ministry of
Interior Sofia, with permanent address:
Sofia, 27 Dimitar Hadzhikotsev Str., floor 4,
apt. 10

(hereinafter referred to each of them as
“Shareholder” and together as “the
Shareholders”),

For the incorporation of a limited liability
company ‘American Vanguard Engineering’
Ltd. (hereinafter referred to as ‘the
Company’) under the following terms and
conditions

I. GENERAL PROVISIONS
The Company as a legal entity

Article 1. (1) The limited liability company
‘American Vanguard Engineering’ Ltd. shall
be a legal entity distinct from its owners.
The Company is liable for its debts with its
assets. The Company shall not be liable for



C¥ [0 pa3mepa Ha CBOETO MMYLLECTBO.
[pyKecTBOTO He OTroBapA 3a
3a4b/KeHuATa Ha cobCcTBeHMLUTE, a Te He
OTFrOBapPAT 32 3aAb/IKEHUATA Ha
[pyKecTBOTO, OCBEH A0 pa3mepa Ha
HeHanpaBeHUTE BHOCKU CpeLly AANO0BETE,
aKo TaKMBa OCTaBar.

(2) OpysecTBOTO Ce yupepnsnsa 3a
HeonpeaeneH CPok.

(3) AeiHocTtTa Ha ApykecTBOTO Ce
OCbLLECTBABA B CbOTBETCTBUE C
AelCTBaLLOTO 3aKOHOAATE/ICTBO Ha
Bbsrapusa, [lpyKecTBeHus A0rosop u
peweHuaTa Ha O6wWoTOo cbbpaHue Ha
[pyxecTtsoTo.

dupma

Ynen 2. Pupmarta Ha [pyrKecTBOTO €
»AmepukaH Banrapg UHxxeHepuur” 004 u
ce U3NnUCBa Ha aHIMACKK KaTo ‘American
Vanguard Engineering’ Ltd.

Cedanuuwje u adpec Ha ynpaeneHue Ha
Apyxcecmsomo

YneH 3. CepganuuieTto v agpechbT Ha
ynpasneHue Ha [lpyxectBoTo e: bbarapus,
rp. Codusa 1000, 6yn. ,Xpucto botes” Ne
28, eT. 4.

Aenosa kopecrnoHOeHyus

YneH 4. B penosata cu KOpeCcnoHAeHU s
Jpy»ecTsBoTo e nocoysa BUHAMM
cnegHata uHdopmaumsa: pupmara;
cefanvLLeTo 1 aapeca Ha ynpasaeHne u
eavHeH naeHTudukaumoHeH kog, (EMK).

Mpedmem Ha deliHocm

the debts and obligations of its
shareholders and its shareholders shall not
be liable for the Company’s obligations,
save up to the amounts unpaid, if any, on
their shares.

(2) The Company shall be incorporated for
indefinite period.

(3) The affairs of the Company as well as
the present Article of Association, the
resolutions of the General Meeting of the
Company shall be run in compliance with
the existing legislation in Bulgaria.

Business name

Article 2. The business name of the
Company is ‘American Vanguard
Engineering’ Ltd., which is written in Latin
as ‘American Vanguard Engineering’ Ltd.

Company'’s seat and headquarters’ address

Article 3. The seat and headquarters’
address of the Company is at: Bulgaria,
Sofia 1000, 28, Hristo Botev Blvd., 4th floor.

Business correspondence

Article 4. The Company shall always include
in all its correspondence the following
information: its business name; its seat and
headquarters’ address; unified
identification code (UIC).

Scope of business



YneH 5. NpeameTsbT Ha AeNHOCT Ha
OpyxecTtBoTo e: [Ipon3BOACTBO HA MeTa/lHK
¥ CTOMaHEeHU u3enus, pas3BoiiHa AerHOCT,
NpPOu3BOACTBO, PEMOHT U CEPBU3 Ha
MaLUMHU U IMHUU 32 NeeHe Ha anyMUHUEBU
cn/iaBu U naacTmacw.

Il. OCHOBEH KAMUTAJ1 HA
LPYXECTBOTO. AANN0BE. U3MEHEHUE
HA KAMUTANA. JONB/THUTENEH
KAMUTAN

Kanuman

Ynen 6. Kanutanst Ha [pykectsoTo e 1000
(xwnaga) nesa.

Aanoese 8 kanumana
YneH 7. Kanutanst Ha [lpy*KecTBOTO €

pasaeneH Ha 1000 (xunapa) aana, Bceku ot
KOWUTO € C HOMMHaNHa cToitHocT oT 1 (eanH)

nes.
CvopyxcHUyu
Ynen 8. (1) CoapyxHuuute noemar

[ANoBeTe, KaKTo cniegBa:

a) Bukrop AnekcaHgabp Xpucros — 900
(neBeTcTOTMH) Apy)KecTBeHU Aana Ha obwa
900
npeacTasnasaLim

(nesetcToTUH)
90%
npoueHTa) OT KanuTtana Ha [lpyKecTBoTo;

CTOMHOCT neBa,

(nesetpecer

b) Codpua Aumutposa Xpucros — 100
(cTo) ApykecTBeHM Aana Ha obwa cTomHoCT
100 (cto) nesa, npeacrasnasawym 10%
(necer

OpyxectsoTo.

npoueHTa) OT Kanutana Ha

Article 5. The Company’s scope of business
shall be: Production of metal and steel
products, development, production, repair
and service of machines and lines for
casting of aluminum alloys and plastics.

Il. SHARE CAPITAL OF THE COMPANY.
SHARES. ALTERATION OF THE SHARE
CAPITAL. ADDITIONAL CAPITAL

Share capital

Article 6. The Company’s share capital shall
be BGN 1000 (a thousand leva).

Shares in the Company’s capital

Article 7. The Company’s capital shall be
divided into 1000 (a thousand) shares with
a par value of BGN 1 (one lev) each.

Shareholders

Article 8. (1) The Shareholders shall
subscribe the Company shares as follows:

a) Victor Alexander Khristov — 900
(nine hundred) shares of BGN 1 (one) each,
having a total amount of BGN 900 (nine
hundred) and forming 90% of the shared
capital of the Company.

b) Sophia Dimitrova Khristov — 100
(one hundred) shares of BGN 1 (one) each,
having a total amount of BGN 100 (one
hundred) and forming 10% of the shared
capital of the Company.



(2)
Kanutanbt e
CoapyxHuumTte no HabupatenHa cmeTka B
6vnrapcka 6aHka. [o peructpupaHe Ha
ApyecTBoTO B THProBCKMA PErMcTbp KbM

Mpu yupepssaHe Ha [pyrKecTBoTO

BHecCeH n3uano oT

AreHuma nNo BNUCBaHUATA pasnopexaaHeTo
CbC cpeacrsata no HabupatenHata cmeTka
Cé u3BbplIBa CaMO CbC CblacMeTo Ha
BCUYKM CoapyKHULMN.

Apyrcecmeeru danose

Ynewn 9. (1)
APYXXECTBEH JAAan OT MMYLECTBOTO Ha

Bcekn coapykHUK wuma

[pyKecTBOTO, pa3smepbT Ha KOWUTO ce
onpeaena cbobpasHo Aena My B KanuTana.
(2) Bcekn pan pasa npaso Ha eauH rnac B
O6uwoTo cbbpaHue Ha CoapyXRHMLUTE.

,ﬂonanumenHu napu4yHu eHOCKuU

Ynen 10. O6woTo cbbpaHMe moxe pga
334b/KN  CbAPYKHUUMTE A3

BHOCKMU 3a

HanpasaT
AOMBAHUTENIHU  NAPUYHK
nokpusaHe Ha 3arybu unm npu BpemeHHa

HGO6XOAMMOCT OT NapuyHu cpeacrsa.

YesenuuasaHe Ha Kanumana

Ynen 11. (1) Kanutanst Ha [lpyxecTBoTo
MOXe Ja ce yBe/nMuyaBa Mo peda M B
CbOTBETCTBME  C  M3UCKBaHMATA Ha
AelCTBaLLOTO 3aKOHOAATENCTBO.

(2) B cnyuait Ha yBennuasaHe Ha KanuTtana
Ha [lpy>KecTBOTO, BCEKU CbAPYKHUK MMa
npaso Aa 3anuile YacT OT HOBUTE AA/OBE,
KOATO Aa CbOTBETCTBA Ha Herosua/HelHus
AAN B KanuTana npeau yseaunyexmerto. Tosa

nNpaBO MOXe Ada oTnagHe, ako 3aKOHBT ro

(2) As of the date of the Company’s
incorporation, the Shareholders have paid
in full their respective contributions to an
escrow account opened in a Bulgarian bank
upon registration of the company. Until the
registration of the Company with the
Commercial Register with the Registry
Agency, all transactions in the funds
available in the said escrow account shall
be made only with the consent of all
Shareholders.

Interests in the Company

Article 9. (1) Each shareholder has an
interest in the Company pro rata its share
in the Company’s capital.

(2) Each share entitles its holder to have a
vote in the General Meeting of the
Shareholders.

Additional cash contributions

Article 10. The General Meeting may
require shareholders to make additional
monetary contributions to cover losses or
temporary need for funds.

Increase of the share capital

Article 11. (1) The registered capital of the
Company may be increased in accordance
with the procedures and requirements of
the existing legislation.

(2) Each shareholder shall be entitled to
subscribe, on a share capital increase, a
proportion of the newly issued shares that
corresponds to his/her shareholding prior
to the capital increase. This pre-emptive
right can only be waived where allowed by



Aonycka, HO B HUKAKDBLB cnyqaﬁ, ako
yBe/IM4aBaHeTO Ha Kanutaja e 3a CMeTKa Ha

peanu3unpaHa nevyanba.

HamanasaHe Ha Kanumasna

YneH 12. KanutansT Ha [pyXKeCcTBOTO MOXKe
Aa 6bae HamaneH A0 YCTaHOBeHUs OT
3aKOHa MWHUMaNEH

pasmep, npu

CNa3BaHeTo Ha NpeABuAeHUA B 3aKOHa pea.

HonvnHumeneH Kanumas

Ynen 13. O6uwoTto cbbpaHune moxe fa s3eme

pelweHue 3a dopmupaHeTo Ha
JOMbAHUTE/IEH KanuTai, KOMTO HAMa Aa
nognexu Ha peructpauma B TbproBckus
perMcTbp, M LWe ce WU3N0N3Ba MO HAYMH,
onpeaeneH B pelleHUeTo 3a Cb3AaBaHETo
My U B CbOTBETCTBUE C MPUNOKUMOTO
APYKeCTBEHO n CY4ETOBOAHO

3aKOHO4aTencTBo.

lMpuemaHe Ha HOBU CLOPYHCHUYU

Ynen 14. (1) HoB cbapyXHUK ce npuema ot
O6uwoTo cbbpaHue no nucmeHa monba Ha
KaHAuAaTa, B KOATO TOW 3aABABa, Ye Npuema
yCNnoBuATa Ha [pyMecTBeHuns JOrosop.

(2) O6woTo cbbpaHue pasrnexaa monbara
Ha MbPBOTO CU 3acefaHue cnej, HetHOTOo
nocrbnsaHe.

(3) HacTroAawmAT YyneH 14 ce npunara Kakto
No OTHOLIEHME Ha npuemMaHe Ha HOB
CbAPY}KHMK, KOWTO noema HOBU AANOBe,
TaKka 1 Npu Npexsbp/isHe Ha CblLeCTBYBaLLM
aanose.

the existing legislation, but in no case if the
capital increase is through retained
earnings.

Reduction of the share capital

Article 12. The capital of the Company may
be reduced to the statutory minimum in
compliance with the procedures required
under the existing legislation.

Additional capital

Article 13. The General Meeting may
resolve to form additional capital, which
will not be subject of registration with the
Commercial Register and shall be used in
the manner specified in the resolution on
its establishment and in accordance with
applicable corporate and accounting
legislation.

Admission of shareholders

Article 14. (1) New shareholder shall be
admitted upon a written application to the
General Meeting, in which the applicant
shall declare his/her acceptance of the
Company’s Article of Association.

(2) The General Meeting shall review the
application at the first meeting following
the application’s filing.

(3) The provisions of this Article 14 shall
apply equally to instances where the new
shareholder shall have subscribed newly
issued shares and where he/she shall have
acquired existing shares as a result of a
share transfer.



. TNPABA ¢ HA
CbAPYXXHULUMUTE

lpasa Ha cvOpyHcHUyUMe

3AObNXKEHUA

YneH 15. Bcekn cbApyKHMK MMa Npaso:

a) pa
ApyxecTBoTO;

6) pa yuactBa B pasnpepeneHueTo Ha

neyanbara;

yyactBa B ynpaBAEHUETO Ha

B) Aa 6bae ocBegomsaBaH 3a Xo4a Ha
APYXKecTBeHUTe aena;

r) Aa npernexaa KHWXaTa Ha [lpyKecTBOTO;
[l) Ha IMKBUAALMOHEH AAN.

3a0vmieHus Ha coOpyx#cHUYUMe

YneH 16. Bceku CbapyKHUK € ANbIKEH:
a) Haspeme fa u3nnatM u/uan Aa BHece
BHOCKUTE 3a

AAanoBarta cun BHOCKa,

yBé/nyaBaHe Ha KanuTana, KaKTto U

AOMBAHUTENHUTE NAPUUHUN BHOCKMU;
6) na
ApyxecTBoTO M Aa OKa3Ba cbaelicTBue 3a
OCbLUECTBABAHE Ha HEroBaTa AeinHoCT;

B) Aa cnassa pasnopenbuTe Ha HacToAwMA
[pyectBeH  pJorosop, aktoBeTe Ha
ApyxectBoTo ¥ gpyrM  AONBAHUTENHU
CMOpPas’yMeHUA MEXAY CbAPYKHULMTE;

y4actBa B ynpaBieHMEeTO Ha

r) Aa cnasBa M M3MbAHABA pelleHUATa Ha
O6uwoTo cbbpanue;

A) fa nasu Kato noBepuTeNHa BCAKa
nHbopmauma Ha [IpyKecTBOTO, KOATO e
onpegeneHa KaTto TaKaBa WAM OT YUNTO
XapaKTep MoOXe Ja ce npennonoxu, ye e
TaKaBa;

€) Aa nasuM M nopabpKa asBTopuTETa M
n06poTo me Ha [lpy>KecTBoTO;

X) Aa He U3Noa3Ba NOBEPUTENHA UK apyra
ApyxectseHa uHdopmauma 3a cobcTBeHo
nnn Ha banskuTe cn oboraTtasaHe u/uUn BbLB
Bpeaa Ha [lpyKecTBOTO;

lll. RIGHTS AND OBLIGATIONS OF THE
SHAREHOLDERS
Shareholders rights

Article 15. Each shareholder has the right
to:

a) Participate in the management of the
Company;

b) A share in the profit;

c) Be informed of the Company’s matters;
d) Review the books of the Company;

e) Liquidation share.

Shareholders’ obligations

Article 16. Each shareholder shall be
obliged to:

a) Pay in due time their contributions in the
Company’s capital, contributions for
increase of the capital, as well as additional
cash contributions;

b) Participate in the management of the
Company and assist it in the attainment of
its business objectives;

c) Abide the provisions of the present
Article of Association, the resolutions of the
Company, and other additional agreements
between the shareholders;

d) Abide and execute the resolutions of the
General Meeting;

e) Keep as confidential all Company
information, which has been designated as
confidential, or from the nature of it may
be reasonably inferred that it is to be
treated as such;

f) Preserve and protect the good name and
reputation of the Company;

g) Abstain from using any confidential or
other Company information for his own, or



3) fa He OCbLUECTBABA CTOMAHCKA AENHOCT,
KOATO MO KaKbBTO M [a € HauuH ce
KOHKypupa C Tasu Ha [lpyxectsoto, 6e3

npegBapuTeNHoTo cbrnacue Ha
CohapyHuumTe.
lpekpamasaHe Ha yyacmue 8
Lpyrecmsomo

Ynen 17. Yyactuetro Ha CbApYXKHUKa ce
npekpartaBsa:

a) NpuM CMbLPT UAKM NOCTaBAHE MOA MbJIHO
3anpelleHme Ha CbAPYXHUK — dusnyecko
nvue;

6) npu npekpaTABaHe C AWKBMAAUWA Ha
CbAPYXHUK  —  IOpUAMYECKO  Jinue;
B) NpW U3K/IOYBAHE;

r) npu obsaBaABaHe B HECLCTOATE/SIHOCT Ha
CbAPYKHUK -

IOPUAMYECKO  JINLE;

J.) eAHOCTPaHHO OT CbAPY>KHUKA.
U3KnousaHe Ha CbOPYHHUK

Ynen 18. (1) CoapykHuK moxe aa 6bae
u3KAo4eH oT [lpy)KecTsoTo, C/ief, KaTto My
6bae AafeHO AOCTaTbYHO ABATO MUCMEHO
npeanssecTue, B Cayyai, ye:

a) He u3nnaTn U/MAu He BHece aanoBaTa cu

BHOCKa, BHOCKM 3a YyBe/n4yaBaHe Ha
KanuTana, WAM [OMBAHUTENHU MAPUYHK
BHOCKMU;

6) rpy60 He U3NbIHABA 3a4b/IXKEHNETO CU 3a
OKa3BaHe Ha cbaeicTeue Ha [lpy»KecTBoTO
3a OCblLEeCTBABAHE HA HerosaTa AenHoCT;

B) He cnasBa wu/uam He U3Mb/HABA
pelwenuaTa Ha O6woTo cbbpaHue; unu

r) npenicrea Ha

[py*ecTBoTO.

npoTus nHTEepecurte

that of his relatives, benefit and/or to the
detriment of the Company; and

h) Abstain from engaging in any business
activities, competitive in whatever form to
those of the Company, without the prior
consent of the Shareholders.

Termination of membership

Article 17. A membership in the Company
shall be terminated upon:

a) An individual shareholder’s death or
complete mental incapacity;

b) termination of liquidation of a partner - a
legal entity;

c) Expulsion of a shareholder;

d) A corporate shareholder’s adjudication
of bankruptcy;

e) Unilateral notice by the shareholder.

Exclusion of a shareholder

Article 18. (1) The participation of the
Shareholder in the company may be
terminated upon delivery of a notice of
warning allowing sufficient time for
removal of the breach, if he/she:

a) Fails to pay and/or deposit in due time
his/her contribution in the Company’s
capital, the due contribution for increase of
the capital, or the due additional cash
contributions;

b) Materially fails to assist the Company in
the conduct of its business activities;

c) Fails to abide by and/or perform the
resolutions of the General Meeting;

d) Acts to the detriment of the interests of
the Company.



lMocneduyu Ha

ydacmuemo

om  rnipekpamseaHe
YneH 19. OcseH ako Apyro e npeaBUAEHO B
TO3M  A0roBop  wau

NpeKpaTaBaHe Ha y4acTUETO Ha CbAPYXHUK

3aKOHa, npwu
TOI MMa NPaBo A3 NO/yYM PaBHOCTOMHOCTTA
Ha APYXeCTBEHUA Cu aan, onpejeneH Bb3
OCHOBA Ha c4eToBOAHMA BanaHC KbM Kpas
Ha Meceua, npe3 KOMTO € HacTbLNWUIO

npekpaTaBaHeTo.

PasnpedensHe Ha neyanbama

HYnen 20. (1) CoapyxHUUMTE He moraT ga
UCKaT AAanoBeTe Cu, A0KATO ApPYXKecTBOTO
CbluecTByBa. Te MMaT NpaBo caMo Ha 4acT OT
neyanbata, cbpasmepHO YroBOPEHOTO B
HaCcToOALWMA APYXKECTBEH A40r0BOpP.

(2) Pasnpegenenneto Ha neuanbata ce
M3BbPLIBA EAMHCTBEHO C pelleHue Ha
O6woTo cbbpaHue.

(3) Neyan6ata ce pasnpegens camo cnep,
HeHOTO obnaraHe ¢ AbMKUMUTE faHbUM.
(4) Huto eann CoapysHuk He moxke aa
6bae oTcTpaHeH OT pasnpefensHeTo Ha
nevanbata. PelleHue, KoeTo OTCTpaHsBa
CbOpPYKHUK  OT  pasnpegensHeTo Ha
nevanbara, e HegeNCTBUTENHO.

IV. YNIPABJIEHUE
OpeaHu Ha Apyrwcecmesomo
YneH 21. OpraHu Ha [py>KecTBOTO ca:

a) O6bwoTo cbbpaHue;
6) Ynpasutensat (ynpasutenure).

A. Obwo cvbpaHue
Komnemexnmrocm Ha O6wjomo cvbpaHue

Consequences of the termination of
membership

Article 19. Unless otherwise is provided for
in the Article of Associations or the laws in
force, a shareholder whose membership
has terminated shall be entitled to payment
of the value equivalent of his/her interest
in the Company, calculated on the basis of
the balance sheet as at the end of the
month in which the termination took
effect.

Share of the profit

Article 20. (1) The shareholder cannot claim
their shares in the Company, while it exists.
They can only claim part of the profit, as
agreed hereby.

(2) Dividends shall be distributed after a
resolution of the General Meeting.

(3) Dividends shall be paid out only after
profit taxes have been duly charged.

(4) A shareholder cannot be excluded from
the distribution of dividends. A resolution
on to the contrary is not valid.

IV. MANAGEMENT
Management Bodies of the Company

Article 21. The Company shall have the
following management bodies:

a) The General Meeting;

b) The Managing Director(s).

A. General Meeting
Competence of the General Meeting




Ynen 22. O6woT0 cbbpaHue:

a) usmeHa u pgonbnsa JpyKecTBeHUsA
J[Orosop;

6) npuema M U3KOYBA CbAPYXKHULU, AaBa
cbrnacue 3a NpexsbpsHe Ha APYKECTBEHN
[AANOBE Ha INLA, KOUTO He Ca CbAPYKHUUM,
1 peluaBa Apyry CBbp3aHu BbNpocK;

B) npuema roguwHua GpUHaHCOB OTYET Ha
[lpy’KecTBOTO, HasHayasa AWNIOMUPaH
eKcnepT CYyeToBOAMTEN 32 NpPOBEpKa Ha
CbliMA, aKO TOBA Ce€ WM3UCKBA MO 3aKOH,
peluasa BbNpocuTe 3a pasnpejeneHnero Ha
neyanbara 1 3a HEMHOTO U3NAaLLAHE;

r) B3ema pelweHWA 3a HamaniaBaHe WU
yBe/iMyaBaHe Ha KanuTtana;

A) B3ema peleHua 3a BHacAHe Ha
AOMbAHUTENHU NAaPUYHN BHOCKY;

e) usbupa u ocsoboxpasa Ynpasutens
(Ynpasutenute), onpegens
Bb3HarpaxaeHuero my (um) u ro (rm)
ocBob0XaBa OT OTTOBOPHOCT;

) B3ema peleHWA 3a OTKpuUBaHe W

3aKpuBaHe Ha K/IOHOBEe n/vnn
npeacTasuTencrsa Ha [lpy)XecTsoTo;

3) B3ema pelleHue 3a y4actme B Apyru
APYXKEeCcTBa M CAPYXEeHMA C HeCToMaHCcKa
uen;

u) B3ema peweHus 33 npugobusaHe u
OTUY)XXAABaHe Ha HEeABWXUMU WMOTU U
BelliHU NpaBa BbPXy TAX;

1) B3ema pelueHus 3a npeaasABaHe UCKOBE
Ha [lpyxectBoTo cpewy Ynpasutens
(YnpasuTenute) n HasHa4aBa npeacrasuTen
3a BogeHe Ha npoueca;

K) B3ema pelieHuAa 3a Ha3HavyaBaHe MU
ocBoboXKaaBaHe Ha NPOKYPUCT;

N) B3ema pelleHua 3a BAMBaHe, CUBaHe,
Apyro

npeobpa3yBaHe, WM 3a NpeKpaTABaHe Ha

pasgensHe,  OTAeNAHe UM

ApyecTsoTo;

Article 22. The General Meeting:

a) Amends and supplements the Article of
Association;

b) Admits and excludes shareholders,
authorises the transfers of shares to non-
shareholders; and settles other related
issues;

c) Approves and accepts the annual
financial statement of the Company,
appoints auditors to review the same, if so
is required by the existing litigation, resolve
on the distribution of profits and for its
payment;

d) Resolves on the increase or reduction of
the Company’s capital;

e) Resolves on additional cash
contributions;

f) Appoints and dismisses the Managing
Director(s), determines their remuneration,
and discharges them;

g) Resolves on opening and closing of
branch and/or representative offices of the
Company;

h) Resolves on the Company’s participation
in other companies and non-profit
organisations;

i) Rules on the acquisition and sale of real
estate and limited real estate rights;

j) Rules on bringing of a legal action against
a Managing Director and appoints a
representative to lead the action;

k) Resolves on the appointment and
dismissal of a Company procurator;

I) Rules on mergers with or into other
companies, division or another
reorganisation, or on winding up of the
Company;

m) Resolves the organisational and
management structure of the Company;



m)
ynpasaeHcKa CTPYKTypa Ha [lpy»KecTsoTo;
H) obpasysa BbTpewHn ¢oHAOBE

ApyecTBoTo, onpesens TexHUTe pasmepu,

onpeaens OpraHn3auunoHHaTa n

Ha

HaynHUTE Ha duHaHcupaHe 7
M3pasxoaBaHeTo um;

0) B3ema pelleHMs MO BCUYKM BBLNPOCH,
OTHacAWM ce [0  JelHOCTTa  Ha
APYXeCTBOTO, KOrato Hamepu ToOBa 3a
Heobxoaumo.

n) B3emMa pelweHua 3a CKAYBaHE Ha
AoroBopM 33  3aeM € (UHAHCOBM
UHCTUTYLUMN.

p) B3ema peleHMA 3a CK/AIOYBAHETO Ha
TNaBHU  U3MBAHUTENU

Aorosopu ¢ Ha

cTpouTenHu paboru.

Cvcmas Ha O6bwomo cvbpaHue

YneH 23 (1) O6woTo cvbpaHue ce cbCTOM OT
BCUYKM CbAPYXKHULMA.

(2) Ynpasutenar Ha [lpykecTBoTO y4yacrtsa B
3acegaHuata Ha O6woTo cbbpaHue cbe
CbBeLATe/IeH 11ac, ako He e CbAPYKHUK.

CsuksaHe Ha Obujo cvbpaHue

Ynen 24 (1) O6woT0 cbbpaHme ce cBUKBA OT
Ynpasutena Halli-Mmanko Be4HbXK rogULLHO.

(2) Ynpasutenat e anbXeH pa  CcBUKa
06woTo cbbpaHme 1 NO NMCMEHO UCKaHeE Ha
CoapyHuuute ¢ asanose Hag 1/10 (egHa
AeceTa) oT KanuTana. AKo YNpasutenaT He
CBUKa cbbpaHMeTo B AByCcEaMMUUEH CPOK,
CoapyRHnumTe,

MmaT ToBa npaso.

MOUCKaNN  CBUKBAHETO,
(3) VYnpasutenar e panbxeH pa cBuKa
O6uwoTo cbbpaHue BeaHara, ako 3arybute
Haaxsbpnat 1/4 (egHa u4eTBBPT) OT
Kanutana.

n) Sets up internal funds of the Company,
determines their amounts, the methods of
accumulation thereof, and the rules for
spending;

o) Resolves on all matters concerning the
Company’s activity when it finds necessary.
p) Resolves on the execution of loan
agreements with financial institutions.

q) Resolves on the execution of agreements
with the main constructor of construction
works.

Composition of the General Meeting

Article 23 (1) The General Meeting is
composed of all shareholders.

(2) The Managing Director of the Company,
if not a shareholder, shall be entitled to
take part in the General Meeting, without
having the right to vote.

Convocation of the General Meeting

Article 24 (1) The General Meeting is
convened by the Manager at least once a
year.

(2) The Managing Director must also call a
sitting of the General Meeting if
shareholders holding more than 1/10 (one
tenth) of the Company capital, request him
to do so in writing. Where the Managing
Director shall fail to convene a sitting within
two weeks, the shareholders who have
requested the convocation shall be entitled
to do so themselves.

10



(4) O6woTO CHOpaHMe ce CBUKBA C NUCMEHA
nokaHa, nonydyeHa OT BCeKU CbApPYKHUK
Hali-manko 7 (cepem) AHu nNpepu paTtaTa Ha
3acefaHMeTo, OCBEH aKo Npu nosyvyasBaHe
BCEKM OT CbAPYKHULUTE Ce Cbriacu ¢
npeasioXeHna B HeAa MO-KPaTbK CPOK. B
MoKaHaTa Cce MOCo4YBa MACTOTO Ha
npoBeJaHe Ha 3acefaHVeTo U AHEeBHUA
pea. AKO patata M AHEBHUAT pej Ha
3acelaHMETo ca onpeaeneHu Ha
npeALwecTsallo 3acegaHue, NpUCbCTBanuTe
Ha Hero /JIMYHO WM upe3 npeacTaBUTEN
CobapyXKHUUM penoBHO

MOKAaHEeHN U Ha TAX He Ce u3npaila HOBa

ce cuutat 3a
nokaHa.

(5) 3acepganue Ha O6woTO cbbpaHre moxe
Aa ce nposege 6e3 pa ce cnassat
M3UCKBaHUATa Ha npeaxogHaTta anuvHea 4
CaMO aKo BCUUKM CbAPYKHULM NPUCHLCTBAT
Ha upes
npeacTaBuTeN, ¥ eAMHOAYLIHO pewaT To Aa

3acedaHuneTo, NNYHO niun

6bae nposBegeHo 6e3 pa e cnaseHa

npoueaypaTa 3a CBUKBAHETO My.

Keopym u MHO3UHCMeEa

Ynew 25. (1)
cbbpaHue moKe a ce CbCTOM, aKO BCUYKM

3acegaHne Ha O6woTo

CbAPYXKHUUN Ca pefoBHO NMOKaHEHU U Ha

Hero npucbcTBaT CbOPYKHULY,
nputekasali MNOHe NOJAOBMHATa  OT
Kanurtana Ha LpyxecTsoTo.

(2) CobapyHuuMTE MoraT fa yvacTBaT B
3acefaHue Ha O6woTo CcbbpaHue upes
npeacrasuTen. Ynb/IHOMOLLABaHeTO TpAbBa
na 6bae U3puYHO U B NUCMeHa dopma.

(3) The Managing Director must
immediately call a General Meeting if the
losses of the Company exceed more than
1/4 (one forth) of the capital.

(4) The General Meeting shall be convened
by a written invitation to each shareholder,
to be received at least 7 (seven) days
before the date of the sitting, unless all
shareholders consent to the shorter notice
proposed in the invitation, on its receipt.
The invitation shall indicate the venue and
the proposed agenda for the meeting.
Where the date and the agenda are
specified at previous sitting of the General
Meeting, the shareholders represented at
such previous sitting, in person or through
a proxy, shall be deemed duly invited for
the subsequent sitting and no new notices
shall be sent to them.

(5) The sitting of the General Meeting may
be held without compliance with the
requirements of the previous paragraph 4
only if all the shareholders shall be
represented at the meeting, either in
person or through a proxy, and if all
shareholders unanimously agree not to
abide the procedure.

Quorum and majorities

Article 25. (1) A General Meeting shall be
able to transact business if all the
shareholders are duly invited and if the
shareholders that hold at least half of the
Company’s capital are be represented at
the meeting.

(2) Shareholders can be represented at
meetings by a proxy. The instrument of
authorisation of a proxy is in writing and

the authorisation must be express.
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(3) Pewenuna noun. 137,an. 4 ot T3 u no un.
22 oT [JpyecTBeHus 40roBop ce B3emar C
pelieHne Ha CbAPYKHULUTE B OBMKHOBEHA

nucmeHa  ¢popma, 6e3  HoTapuanHo
yooctoBepsiBaHe  Ha  nmoanucute U
CbAbPIKAHMETO.

(4) Pewenuatanoun. 137, an.1,1.1,2n9
ot T3 ce B3emarT € eguHoayline.

(5) OcBeH ako HacToAWMAT [pyrKecTBeH
J[IOTOBOP WAM 3aKOHBT He npeasuxaar
KBaNMPUMLMPAHO MHO3MHCTBO, peLIeHUATa
ce B3emaT C OBMKHOBEHO MHO3WHCTBO OT
Kanutana Ha [lpy»kecTBoTO.

b. Ynpasumen

Us6op

YneH 26. (1) pyKecTBOTO e Ce ynpasnnasa
W npepcrasnsBa npeng Tpetute aAuvua ot
ynpasuTens,

(2) B cnyuaii, ue Jpy>KecTBOTO MMa noseye
OT eAuH ynpaBuTen, TO Lie Ce NpeacTasnaBa
3aefHO OT ABamaTa yrnpaBuTenu.

KomnemernmHocm Ha yripasumens

Ynen 27. (1) YnpasuTenatr opraHusvpa u
pbKkoBoAM pgeliHocTTa Ha [pyecTsoTo.
Toit/Ta pelnaBa BCUYKM BbNPOCU, KOUTO MO
3aKOH WAM CbINacHO pasnopenbute Ha
HacToAawmAa [lpy»KecTBeH A0roBop He ca oT
U3KOUUTE NIHATa KOMMETEeHTHOCT Ha
O6uwoTo cbbpaHue.

(2) YnpaBuTenaT Bogu KHurata 3a ganoserTe,
KOATO CbAbprka WHPOPMAUUA OTHOCHO
UMeHaTa U [ApYXKecTBeHUTe JAnoBe Ha

BCEKN OT CbAPYKHUUUTE, HanpaBeHwuTe OT
TAX BHOCKM, KAKTO U BCUYKU CBbP3aHM C TOBA

npomeHu. YnpasButenaT, CblWO  Taka,

(3) Resolutions under Article 137, para. 4 of
the Bulgarian Commerce Act and the
resolutions under Art. 22 of the Articles of
association are executed with decision of
the shareholders in written form, without
notary certification of the signatures and
content.

(4) Resolutions under Art. 137, para. 1,
points 1, 2 and 9 of the Bulgarian
Commerce Act are executed unanimously.
(5) Unless this Article of Association or the
existing legislation require otherwise, all
other decisions shall require a simple
majority of all Company’s shares.

B. Managing Director
Appointment

Article 26. (1) The Company is managed and
represented before the third parties by the
Managing Director.

(2) In case the Company has two directors,
it shall be represented jointly before third
parties.

Powers of the Managing Director

Article 27. (1) The Managing Director
organises and manages the affairs of the
Company. He/she shall decide on all
Company matters, which are not expressly
determined by the existing legislation or by
this Article of Association as falling within
the exclusive competence of the General
Meeting.

(2) The Managing Director shall keep a
Register of Shares, with information

considering the names and shares
participation of each shareholder, on the
contributions made by the shareholders,
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OTroBapA 3a BOAEHETO Ha NPOTOKOJIHaTa
KHUra, B KOSITO CE BNUCBAT BCUYKU peLleHuns,
npueTtun ot O6wWOTO cCbbpaHue.

(3) nNpu
[pyxKecTBOTO, YNpasuTenat e AnbXeH Aa

BoJeHe Ha pabotute Ha
nonara rpuxata Ha fo06bp Tbprosey u Aa

cnasBa  3aKOHa,  pasnopegbute  Ha
HacTOALMA [OrOBOP W pelleHMATa Ha
06woTo cbbpaHue.

(4) YnpaButenaT HOCM OTrOBOPHOCT 3a
BCUYKM LLETN, HaHeceHn Ha [pyXecTBoTo

UNN Ha C’b,ﬂ,py)-KHMLI,MTe, KOUTO Ca B pe3ynTart

Ha HEeroBM BUHOBHM AEUCTBUA UK
6e3geincraus.
(5) VYnpaButenat moxe pAa u3BbpLIBA
KOHKYpEeHTHa JAelHOCT ¢ Tasu  Ha
JpyxecTBoTO.

V. MPEKPATABAHE HA JPYXECTBOTO.
3AKNIOYUTENTHU PA3MNOPEABU

OcHo8aHUSA 30 NpeKpamsaAsaHe

Ynen 28. [pyxecTBOTO MOXe ga b6bae

npekpaTeHo:
a) C eAguHOAYLWHO  pelleHne  Ha
CbAPYKHULUTE;
0) ypez Cc/AMBaHe U  BJMBaHe B

aKUMOHEPHO WAM APYro ApYXecTBO C

orpaHu4yeHa OTrOBOPHOCT, KaKTo U npu

pasgensHe Ha HOBM APYKecTBa;
B) npu obsBaBaHe B HECHbCTOATE/IHOCT;
unm

r) no pelueHue Ha  Cbaa B

npeasugeHnTe OT 3aKOHa C/aiy4au.

lMpekpamasaHe Ha [Jlpyxcecmsomo 4pe3
nAukeudayus

YneH 29. Mpun npekpartasaHe Ha

and on any subsequent changes to
previously recorded data. The Managing
Director holds a Record Book of the
Minutes of the General Meeting, in which
all decisions adopted by the General
Meeting are recorded.

(3) The Managing Director performs his/her
duties with the due care and abides by the
provisions of the law, the present Article of
Association, and the decisions of the
General Meeting.

(4) The Managing Director is liable for all
damages caused to the Company or the
shareholders due to his guilty acts or
omissions to act.

(5) The Managing Director may execute
competitive activity to this of the Company.

V. TERMINATION OF THE COMPANY.
FINAL PROVISIONS

Grounds for termination

Article 28. The Company is terminated on:

a) by one voice decision of the
partners;
b) Through a merger with or into

another limited liability company or a joint-
stock company, the division into two or
more new companies;

c) Being declared bankrupt; or

d) On a court resolution adopted in the
statutorily prescribed instances.

Liquidation of the Company
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[py:KecTBOoTO Ha OCHOBaHue YneH 28 TouKku
a) 1 T) OT HacToAWMA AOroBOp Ce OTKpUBaA
nNpou3BOACTBO MO JIMKBUAZALMA, KOATO ce
U3BbPLIBA MO YCTAaHOBEHUA B TbProBCKMUA
3aKOH peg.

lpunoxcum 3a0KOH

YneH 30. 3a BCUUYKKM BbNPOCU, HEYpeaEeHU B

HacTtoAawma [lpy)KecTBeH [JOorosop, ce
npunarat pasnopeabute Ha 6barapckua

TbprosCKu 3aKOH.

Crnoposge

31.
CbAPYKHULUUTE, MexKAY TAX 1 [lpyKecTBOTO,
KakKTo M Mexay Hero u YnpasuTens
(ynpasutenute), BbB Bpb3Ka C [l py»KecTBoTO

YneH Bcuuku  cnopoBeTe  mexay

WM HerosaTa AEWHOCT, Le ce pellaBaT oT
KOMNeTeHTHUA 6bArapcku cba,

YeedomneHus

Ynen 32. Bcnuku yBegomneHuA, NOKaHu 3a
obwn cvbpaHuAa v gpyra KopecnoHaeHums
mexay u 3a CoapyKHULMUTE, Ce BPbYBaT Ha
nocnegHUTe Ha NOCOYEHUTE B HAYaNoTO Ha
TOo3u [pyxecTtBeH pgorosop agpecu. [lpu
npomsHa Ha

nocoyeHuTte azpecu,

CbOTBETHUAT CbOPYHHUK e ANbXKeH

NMUCMEHO OCTaHanute

Aa
CbAPYKHULN

yseaomum
u [pyXectBOTO, Kato B

NpPOTUBEH cnyyam BCAKAKBa
KOPEeCnoHAEHUMA, YBEAOMIIEHUS U MOKaHU
3a 06wy cbbpaHuA ce cyuTaT 3a BaAUMGHO

BPBYEHMW.

Article 29. If the Company shall be

terminated under Article 28, items a) or d),
it shall enter into liquidation, which shall be
conducted in the manner and following the
procedures specified in the Commerce Act.

Applicable Law

Article 30. All matters that are not covered
in the present Article of Association, the
provisions of the Bulgarian Commerce Act
shall apply.

Dispute Resolution

Article 31. All disputes that may arise
between the shareholders, between them
and the Company, or between the
Company and the Managing Director (s) in
relation to the Company or its activities
shall be submitted for hearing and decision
by the competent Bulgarian court.

Notice

Article 32. All notices, invitations for
General Meetings and other
correspondence between and for the
Shareholders are served to the latter at the
addresses indicated in beginning of this
Articles of Association. Upon change of the
indicated addresses, a shareholder is
obliged to notify the other shareholders
and the Company, otherwise all
correspondence, notices and invitations for
General Meetings shall be deemed validly
served.
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Konua

YneH 33 Hactroawmar [pyxKecTBeH 40rosBop
e U3roTeeH B 3 (TpKn) OpUrMHANHMK
eK3emnnApa — no egHO Konue 3a BCeKu oT
CoapyKHMUMTE U eAHO 3a TbproscKkuA
perncTop 1 perncTbpa Ha puanyeckuTe
MU C HEeCTOMNAHCKa uen.

Cobapy»Huum/Share

1. |

Copies

Article 33 The present Article of Association
was executed in 3 (three) original copies —
one for either of the Shareholders and one
for the Commercial register and the
register of non-profit legal entities.

Bukrop Anexcan.q&g)&u%s / Victor Alexander Khristov

2.

Iy
Coodus p,ummpo%;ucros / Sophia Dimitrova Khristov

Ynpasuren/Manager:

Codus p,ummp a Xpucrds / Sophia Dimitrova Khristov






