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AKIII4OHEPIITE HA
ooTbProBCKI4 KOMTTTEKC EAHCKO" EAA
TP. CO(DI4fl

AOKIAA BbPXy OI,IHAHCOBVIfl, OTr{ET

Hue r,r3BT,purrxMe oArrr Ha rrpunoxeHlrt SIEuancon orr{er Ha (TbPIOBCKII

KOMIIJIEKC EAHCKO>> EAA /,{pyxecrnoro / xrrrnr 31 AeKeruepu 2011 r., nxlrcusalq 6anaHc

rrvr 31 4ererr.rnpu 20lI r., orqer 3a npprxoArrre r4 pa3xoAl4Te, orqer ga co6crseHl4q KanI4Tar u orrler

3a [ap[rrHure rrororlu 3a foAr{Hara, 3aBbprrrBalrla rofaBa, KaKTo u o6o6uteuoro onoBecrtBaHe Ha

cbrrIecTBeHHTe crreToBoAHrr rron[THKr{ r{ Apyf aTa nofl cHLITeJIua un $ oprvl al\Llfl..

roKrAr HA HE3ABnCmMmfl OInroP

Omzoeopuocm Ha p'bxoeodcmeomo ga Qunancoeun omqem

PrroeoAcrnoro ua [pyNecrBoro e orroBopHo 3a I43rorB{Hero
npeAcraBrHe Ha ro3pr $unaucon orqer B cr,orBercrBl4e c HaquonaJllrrrre craHAaprrr 3a

Qunaucour orrrerrr 3a MaJrKlr rr cpegHrr rrpeArrpuflTrlq I4 3a raKaBa c]lcreMa 3a BbrpellreH

KoHTpoJr, KaKBaro pbKoBoAcrBoro onpeAeJrlr Karo ueo6xoAulraa 3a lr3rorBqHero na QuuancoB orqer'

xofiro Aa He cbA:I'pxa cbIIIecrBeHIr oTKJToHeHI{s, He3aBI4cI4Mo AanI4 ce AbJDI{ar Ha I43MaMa vlrvr Ha

rperrrKa.

Omzoeopnocm Hfl odumopa

Hauara orfoBopHocr ce cBexAa Ao rr3pa3rBaHe Ha oAllTopcKo MHeHI'Ie, Bbpxy ro3lr

$unalrcon orirer, ooHoBaBaulo ce Ha lr3BbplxeHl4s or Hac oALIT. Haurusr oAr,rr 6erue [poBeAeH B

cborBercrBve crc 3arona 3a He3aBr4crlrr,r SuHaHcoB oALIT rr upo$ecuoHuLIIHLITe I,I3ucKBaHI4.[ Ha

MeN4yirapoAHr4Te oAr,rropcKlr craHAaprrr. Tegu craHAaprr{ HaJlarar cIIiBBaHe Ha erI'ItIHI'I

r43r4cKBaHr4.r{, KaKTo rr oAr4Tbr Aa 6bAe rrJraHl{paH I,I npoBeAeH TaKa, r{e HI,Ie Aa ce y6e4ulra B pa3yMHa

crerreH Ha cr{fypHocr AoKonKo Sllnanconusr orrler He cr,Abpxa cbrqecrBeHu orKroHeHuq.

OAurrr BKrror{Ba r,r3rrbJrHeHr.rero Ha rrpoUeAypu c qen nonyrraBaHe Ha oAI'ITopcKI{

AoKa3aTeJIcTBa orHocHo cyMr{Te a orloBecrfiBaHlrtra, npeAcraBenl4 B:bB $unaHconus orrler.

v AocToBepHoTo



vlz6pauute [poueAypr{ 3aBvrcflT oT nperleHKura Ha oII4TOpa, BKJIIOqITTeJIHO OIIeHKaTa Ha pI{cKoBeTe

or cblrlecrBeHr{ orKJIoHeHIrt ntn $uuancoBl4s orqer, He3aBI{cI4Mo AanI'I Te ce AT'nxar Ha I'I3MaMa

wrra Ha rperrrKa. Ilpra rasntprrrBaHero Ha re3r4 oIIeHKH Ha plrcKa oAl{Topbr B3eMa IIo.4 BHI4MaHI{e

cr.rcTeMaTa 3a BbTperleH KoHTpoJr, cBbp3aHa c I43|OTBqHeTO Ir AOCTOBepHOTO rlpeAcTaBfiHe Ha

Suuauconu.s orqer or crpaHa Ha rrpeAnpr{rrr4ero, 3a Aa pa3pa6oru oAI4TopcKI4 rlpoueAypl{' KoI4To

ca noAxoArrrlu npu regu o6crotrTeJrcrBa, Ho He c IIen LI3pa3qBaHe Ha oAHTopcKo MHeHI{e orHocHo

eQexruenOcTTa Ha cI,IcTeMaTa 3a BbTpeIxeH KoHTpon Ha IIpeAIIpI'IflTI4eTo.

OluT5r cblllo raKa BKJrrorrBa orIeHKa Ha yMecrHocrra Ha npnnaraHl4Te cqeToBoAHn

rroJrr{Tr,rKr4 rr pa3yMHocrra Ha npu6ru:ureJlHl{Te cqeroBoAHu oIIeHKI4, HanpaBeHlr or

pbKoBoAcrBoro, KaKTo rr orIeHKa Ha rl.ruocrHoro npeAcraB.f,He ntn SuuancoBl{fl orrrer.

C.Iuraue, qe LI3BtpIIreHrr.f, or Hac oArrr npeAocraB.fl AocrarbrrHa I'I rloAxoAgrIla 6asa za

Lr3pa3eHoTo oT Hac oAplTopcKo MHeHr4e.

Odumopcxo MHeHue

flo naure MHeHr,re Sunauconurr orrrer rlpeAcraBt AocroBepHo BT,B BcpItIKu cbtUecrBeHI'I

acrreKru $uHauconoro cbcrosHne Ha (TbPfOBCKm KOMIIIEKC EAHCKO) EAA K:bM

31.12.2011 roAuua, KaKTo pr HefoBr{Te QrznancoBl4 pe3ynrarl4 or Aeftnocrra u [apur{Hure My

rrorour4 3a foAr4Hara, npr4KJIIoqBarIIa Ha ra3v ruta B cborBercrBlle c HarlnoHa,rHr{Te craHAaprrl 3a

Qunauconrr orqerrr 3a MaJIKI{ u cpeAHu rrpeArrpuqrufl.

A O KJIM B T, P Xy AP yII4 fIPABHI4 II P E f yJIAT O P HI'I I'I 3 I4 C KB AIJVIfl '

PrxonoAcrBoro cbrrlo raKa Hocr.r orroBopHocr 3a u3forBsHero Ha roAI{IrIeH AoKnaA 3a

4efinocrra, B cborBercrBue c r{3r,rcKBaHnflTaHa 3axona 3a cqeroBoAcrBo. 3axoulr 3a cqeroBoAcrBo

r,r3prcKBa OT HaC Ia v3pa3vM MHeHUe 0THOCHO CbOTBeTCTBLIeTO MexAy roAuIIHI',Iq AOKnaA 3a

Aefinocrra na,{pyxecrBoro }r foAr{rrrHr4r SuuancoB orqer 3a cblr{us orrrereH rIepI4oA.

flo uane MHeHr{e roArrrrrHr.ifl AoKnaA ga Aefiuocrra e H3forBeH B cborBercrBue c

rpuno)KeHrifl roAr,rrreH SunaHcoe orrler na ,{pyNecrBoro rrvr 3I.I2.2011 r-

CoQur, 30.06. 2012 r.

'r4PVlAA OAI,IT" OOA
Cneqprzuru:upaHo oAriropcKo rrpeAllpr4trl{e r r :

CBETJIAHA EAPOHOBA
/ Perucrprpan oguropll

Byn. "f.M.,.{raunrpon"
8n.38 8X.3, er.6 an.43
fp.CoSur
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Fa:aelu, rpyrlH, crarull

U C A H .  H O  H E B H E C E H  K A N t r T A J I

(au,rrorpailHu) arrusH

aocraBeHH 3aeMH Ha fipeanpHtTHt oT

B. TeKYur (nParrorPafinn) arrunl

t  t t  cToKH, B T. r '1. :

BgeNlaunq or KJIIIeHTH h aocraBqnufi' B T q

Brevasnr or npeanpusrue orlpylg:lj:a

vnu cpedcmea' o m- u.:

Yc.nonuu axtrlsrr

Aara.29.02.2012

N A C I , { B

Pa:aern, rpytrn, craruu Eer.

Cvva (xur.neea)

TeKyua

foal{Ha

npeaxoaHa

ro-[uHa

2

A. Co6crnen KarlrrTaJr

L lanucan xanunutt 7 505 7 505

u. fIpe.Muu om errucuu

IIL Pesepe om nocpe06aulu oqenxu

tv. Petepau

O64o u zpYna IV:

V.
H ampynana ne,ran6a (sazy6a) om,t tutrutu

zodunu, a nt u,:
- HenoKpl.lra 3ary6a 1 5 9

O6qo za zpyna V: / t 5 q

n. Texyrya neaoa6a OazYba) ( 1 3 4 ( 1 5 9

O6uro parner A: 7 272 7 346

E. l lpoantur H cxoaull faabJlxeHtrfl

O6uro sa paue.n E:
B. laasrxerrrlq

lorv.reHl.t aBaHcH, B T. q. 4 1 2 l

2 - ao I roanHa + l 2 l

3 3a,[r,.f lxeHuq Kl,M aocraBqhu].l. B T 9.: 24 z7
4 - Ao I foAlrHa 24 z7

5

3aar,lrNenHq KbM npeAnpuqrut or rpytra' B

T .  q . : 6 l

6 - Ao I roAHHa 6 l

Apvrn :aAuxeHhfl, B T. t l : t22 J I

- -no I roauHa 1 9 l l

- Ha.u. 
'l 

roAnua

10 - KT'M nePcOHaIa' B T. L l . l

l l - Ao I roAuna

t2 . OCHfVPI]TEIHH 3AAbJIXEHI'I' B B T 5 2

I J
5 2

1 4
l 5

96 l 6

- Ao I roAI,lHa 96 l 6
1E7. t40

1
186 1 3 9

I - uaa I roAuua
1 I

f

6 *atpu"rt H rtPHxoA[ ra 6sAeun

nentrotrH. B T. t l . :

f. Yc,ronnu nacunx

KAMEH
- . , - J

J r  / \ /  ' /  r ' ) r l- r L  - L ( : . . t - r r / - l l

*
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ffia rnt.
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I
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qTYET 34 IIPI4XONUTB 4 P-AEX..QAIITE
Ha "T'LPnOBCRW ROMmEKC EAHCRO'' EAn

31.12.201 I

HauNreHosaHfie Ha pa3xo.qHTe
Cvua fttu. nesa)

TeKyua
fotrqHa

npeaxoaHa

a 2

A. Pa3xoail

{aMde{He Ha 3anacure or npoAyKult t He3aBLpueHo

Pgxoas :a cvDosqstr. Marepudx tr BlHuHt ycnyru' B T q. r83 136

a) clpoBlHx , Mareprdu 100 65

7 1
6; ernurr yc,ryrr 83

III Pmxolr ga neDconaa, e r c 2( l 8

) Daxoa! 3a Bb3{arpaxAeHrc I l i

6)  oroxol l :a oclryPoBrtr ,  BT q l 3 3

tv Paxong 3a aMoprr3auut H o6e3lreHKa, B 283 2tl

4 pm*oa, au u"optssaqac u o6e:qnura Ha aurorpaiH!

{ATCDtrilEH H UEMATCPHUH'  KTHBU' B T. q': 283 2tl

- oaxonfl 3a aMoorl3autt 283 2tl

lpyrn paxoAtr, B r 62 3 l

a) 6uascosa croisocr Ha npoaaaeHHTe aKrru I

O6uqo puuolu n onePamus\a deiflocm (l+2+3+4+5): s48 396

VI

il** oO*qanxa na $nnaucolu amrBtr, BKroqtrTenHo

ffHBecr xuHH re. npH3Harl  Karo I  eKyuh ( Kpa rxocpovnr) amanl '  o r

q :

/tt Pcxolu ta rrxsr u ep,vrl $rnascoal prxo.nl s r 'q :

O 6 ̂ o A t!!, n -t loo ud u (fr 7): I 0

'il1 Teuat1a om o6ucaiilqnq deiuocm

IX 43BbHpeaHH pa3xoa!

06 wo oauodu( 1+2+ 3+4 + 5+6+ 7 +9) : 549 396

oruo oaiioml 0 , 0

0unbx 0 0
0

TlffTE]::] s  s  : 5 4 9 , ; t , / -39(

- I-:: 'til : lrL rc raBHren :  . . . r 1 . . . . i . .
Aara: zY.uL.LvtL 
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HariueHosaHlle Ha nPHxoAure

Y6etucetue tM Jana.'ilnc on nl)oJyK4il, il ttL'ladbl'ut'\k)

Itatxodu sa nprdoStrlqile tQ akmuail no cmonqilcKu ttoqiltt

fipxxoAtr or ) racrtrc B AbulepEs, acouHxpaHu u cMecesx

oT apyrtr trHBeCThUXn | 3aeMtr, npx3HaTH KaTO

luxar u ibluaucoel nptxoal, B T q

O6uo npuodu( I +2+3+4+ 5+6+ 7+9)

l l .3ary6a(10+Pea l1  H 12mParasA.
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OTIIET 3A IAPNIIHUTE IIOTOUU fIO ilPEKN.fl METOX
:T?-l{-o--B-9{-y_{-qyry-_ElgF4tr-9{.9.:F1A

rP. coaufl
31.12.201 I

Hat,tMeuosaHne Ha napuqHr.rre Iroroult
Texyur nepuoa [IpeaxoAeH nepr4oA

IrocTsnJre-
TIJ]AUIAHI,I'l HETEH TIOTOK nocTbnJIe-HI,r, nJrarqaHr4t HSTCH IOTOK

a 2 J 4 5 6

A. IIapu.rxlr norouu or ocHosHaia AeiiHocr

I flapuvHr.r rroroqu, cBT,p3aHI4 c rbproBcKl4 KoHTpareHTI4 436 327 109 t92 67 125

flapnvun noroltu, cB'r,p3aHu c rpyAoBH

BTSHAfDa)K.4CHI,I' t 8 1 8 t 4 l 4 )

npyru napuqsr.r rroroun o.r ocuosuara AefiHocr l 5 l s )
Bclrqro rraDuqHIl noroulr or ocHoBHara aeiiHocr (A) 436 345 9t t92 96 96

E. [IaouqHu florourt or nHBecruutrottHara Aefiuocr

fiapuqsu noroqu, cB'bp3aHI4 c 4urotpafiHu arcrunn 2 (2)

Bcuqxo ilapuqHil noroulr or HHBecr. AeiiHocr (B) 2 (2)

B. [|apuquu noroqu or $llHauboeara AeiiHocr
llaplrvur.t nororrn, cB6p3aHu c noryLIeHI4 nJru

IOC]IOCTABCHI,I 3AEMH 104 104 I I

Bcuqno napurrHlr rrorouu or Suuauconara aefiHocr (B) 104 (104 I I

I. l,[r*.nerr. Ha napHqHUTe cpe.ilcrBa nper nCprloqa 436 4sr il5) 193i 96 97

I[. Ilanuqnu cpeacrBa B HaqaJloro Ha nepuoAa 97

E. flapuunN cpeAcrBa B Kpafl Ha replloAa f , 82 {.rtprc ;}r gj

[ara:29.02.2012 Crctaeu'rer: ]"i'i
I  i \ /
KP-BMEHA |IABJIOBA
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T:bP|OBCKI,I KOMUIEKC BAHCKO EAA

llpuroxeHrle rcru QnHancoBr4q orrrer 3a roAuHara npr,rKJlloqBarua na 31 .12.2011 r

l.Yvpe4xnaHe r{ perr{crpauut

,{pyxecroo TT'P|OBCKI,I KOMIJIEKC EAHCKO EAA, c tr4K: 201093155 BrILIcaHo B rr,proBcKl4t
per[crr,p npu AreHqrarra rro Brrr{cBaHr4rra, cr,c ceAanr4ue r{ aApec Ha yrrpaBneH[e rp. Co$ur, 6yn.

,,Br4Torra'o J\b 36, er.4, an.8
OcuosHuqr Karrr4raJr Ha ApyxecrBoro e 7 505 000 reea .Co6crBeHr4K Ha Karrr.rriula e Bascro [pLIBunh.{x
pr43opr OO,{, crc ceAurnnxle rp. CoQrax, 6yn. Braroura Ns 36, er.4, an.8.

Ilpe4nrer sa Ae[Hocr Ha ApprecrBoro e ,{anaue rroA HaeM r{ eKcruroaralllls Ha co6creeHll HeABI4xI{MII

lrMorr4. Cpe4uocnlrcrueu 6pofi Ha lepcoHana 3a orqerHna20ll roAusa e 1. Hacroqrqurr Quuaucoe
orr{er e ogo6peH or o6u{oro cr6pauue Ha ApyxecrBoro Ha .2012 r.

II.CqerosoAHa TIoJII{rI{Ka

1.Ba:a 3a l43forBtHe

,{pyxecrnoro r43rorBr $nHauconure cI4 orlrerr{ B cborBercrBl{e c npe3yMnl{utra npl4Hqu[a Ha Aefrcrsaqo

npeAnpr4f,rne.

lpyxecrroto lr3noJl3Ba Hcropr{qecKara rleHa Karo 6asa 3a oqeHKa Ha cBoI,ITe aKTI'lBlI l{ racuBI'I.

llpe: 2011 roAuua TbP|OBCKI,I KOMnJIEKC EAHCKO EAA npHJIam Haquouaruure craHAapru 3a

SuuaHconu orqerl4 3a MaJIKI,I u cpeAHI4 npeArlpl4lrllt.

2.C'{erosoAHt4 rlpI4HIrI{nLI

ouHaHcosl4gT oTqeT e H3IOTBeH B cboTBeTcTBI4E C OCHOBHI,ITC CqCTOBOAHI4 TIPI4HIIITNU 3A TCKYIIIO

HaqHcntBaHe. flpe: TeKyx{nr orqereH neprroA He ca [paBeHu npoMeHH BbB Bb3npl{erara cqeroBoAHa

I]oJII'tTr4Ka , 3a orpa:anaHe Ha Qyn4arr,renranHr{ rperuKl,r, KaKTO lr Ha rlpoMeHxTe B Cr{eTOBO.U'HaTa [oJII4TI4Ka '

ce npr,rJrara [peilopbr{r4rerrHrrflr [oAXoA ua CC 8 Hernra neqal6u u zarylu 3a nepuoAa, Qyu4aveuralult

fpergKr4 r{ IIpOMeHI{ B CqeTOBOAHaTa IIOJII{THKa , aKO 6t4e npnlOxUtllO.

3.Baryra

,{pyNeCreOro BSAI4 CTISTOBSACTBOTS CH n 6tlrapCru lea' flpu [tpBOHaqilIHo npII3HaBaHe Ha CAeJIKI'I B

rryxAecrpaHHa BaJryTa ce [prrJrara BaJryreH Kypc KbM MoMeHra Ha cAeilKara. Krr'l 31.12.2011 r'

naprIqHI,ITe CpeAcrBa, B3eMaHr.rfiTa lr 3aAbJrxeHuflTa ca npeoIIeHeHI{' Karo e npllroxeH 3aKJIIOTIIITeJIHII'

o6MeHeH rypc na BHB.

4.CpanHurelnl4 AaHHI4

llepara n 6alanca, B oTqeTa 3a npuxoAl4re II pa3xoAl{Te I'I B OTqeTa 3a flapuqHus IloToK' npeAcraBeH]r BbB

QnuaHconnr orqer 3a reKylrlara roAIlHa cneABa Aa 6lAar cbrlocraBl{Ml{ c AaHHHTe 3a npeAxoAeH nepuo'{'

5. [eQunnqlrfl I'{ oLleHKa Ha eJIeMeHrI'ITe Ha QnnaHcoBlts orqer'

5.1. Herenyrllr aKrr4Br,l - IIpu IIbpBoHaqaJIHOro IIpI',IAO6I4BaHe HeTeKyIIII4Te aKTLIBII Ce OqeHf,BaT IIo IIeHa Ha

[pr.rAo6r4BaHe, KOSTO BKJTFOqBa noKynHaTa IIeHa I',I BCI',IT{KI'I Apyru [peKI4 pa3xoAl4 Heo6xoAI'IMI',I 3a

[puBexAaHe Ha aKTI'IBa B pa6oTHO CbCrotHI'{e'

5.1.1.[pyNecrBoro e orpeAeJ]L{lo crofittocreH npaf Ha cbulecrBenocr 700'00 [ega' IIOA Kofiro

upugo6urnre aKTI,IBI,I He3aBHcI4Mo qe npI{TeXaBaT KpI,ITepI4I,{Te Ha HeTeKyuI aKTI,IB, ce oTtIHTaT KaTo TeKyUI

pa3xoA B MoMeHTa na npll4o6unaHero I'IM'

[ IpuaoxeuuemoHqcmpaHul4uomtdogcauepasdelaqacmomQuuaucoeunomuem



5.1.2..{pyNecrBoro rIpI'I3HaBa e crofiHocrra Ha cborBerlvtfl aKTr4B, nocneABarqnre pa3xoAr.r, cBbp3aHr4 c
4urorpafiuut Marepl4aneH aKTrIB, Koraro e BeporrHo i{e re3r4 pa3xoAr.r qe AoBeAar Ao 6rAerua
[KoHoMIIqecKa I43roAa HaA Ta3I4 or nr,pBoHarlzulHo olleHeHara e$errvnHocr. Bc[qxu Apyru nocneABar{r4
pa3xoAu ce rpr43HaBar 3a pa3xoA npe3 [epr4oAa, rrpe3 xoftro ca Har]paBeHr4.

5.1.3. Auoprv3arvflTa Ha Ar,nforpafinure Marepr{irnHr,r aKTLrBrr u 4urorpafiHr4Te HeMarepr{rrnHr,r aKTr4Brr
ce HarIucJItBa, Karo ce npHnara Jl,urueittlvts. MeroA. flo rpynlr aKTr,rBr4 ce [prrJlarar creAHr{Te cpoKoBe Ha
TIOJIE3CH XUBOT:

- cfpaAr.{ - 25 rogwuu
- Marrr4Hlr, cbopbxeHr4f, 14 rrpor43BoAcrreHo o6opy4aaue _3,33 ro.{HHr4
- asrovo6raru 4 roauttu
- KoMrrrorptr, uepnQepuu ycrpoftcrea 3a rrx, co$ryep, no6uluu releSouu -2 roauuu
- oQuc o6saaex4aue - 6,67 roAr{Hr{

5' I '4. B orrlera Ha .qpyxecrBoro eAHH rluor / 3eMr, cfpaAa Lrrv sacr or crpa,4a I ce nnacnQlrur4pa Karo
I4HBecTI'IUuoHeH, KoraTo ce AT,pxu oT ApyxecTBoro co6crseHr,rK r.rJru HaeMaTeJr no $uuaucoB Jrr43r4Hr rro
cKopo 3a noryr{aBaHe Ha AoxoA or HaeM vrrry' 3a yBen[qaBaHe ua crofiuocrra Ha Karrr4Tiura, orKoJrKoro 3a
[oJI3BaHe B TIpOI43BOACTBOTO HJII4 AOCTaBKa Ha CTOKT4 r.{ ycJryfr4 u aAMr4Hr4crparr.rBHr4 Hyx.qu vlrv 3a
npogax6a.
3a orquralle Ha I4HBecrLIqt4oHHI4Te I4MorH Appr(ecrBoro npuJrara MoAeJra Ha qeHa Ha npngo6uaaue.

5.2 MarepuwtHr4 3arracu

Marepuanure [pI,I rtxHoro 3aKyrryBaHe ce orleHrBar rro qeHa Ha rrpuAo6r,rBaHe, SopvupaHa or Bcr{qKr.{
pa3xoArr rro 3aKynyBaHero r,{ Apyru panxoAr,r HanpaBeHr4 BbB Bpb3Ka c AocraB{Hero r4M. I4snuceaHeto e tto
cpeAHo rrperefJreHa rleHa.

5.3. OusaucoBl{ I4HcrpyMeHrn

llpeqnpurrnero npr,r3HaBa tpr.rHaHcoBr4{ aKTuB uru QnuaucoBl4t IIacI{B B cBofl cr{eroBoAeH balasc

eArrHcTBeHo KofaTo craHe cTpaHa B AoroBopHr4re ycnoBr4s Ha r.{HcTpyMeHra. @}tHaHcosure I{HcTpyMeHrL{

IrpeAcTaBeHI4 B OTqeTa Ha npeAnpl4tTlleTo ca:

OuHaHcosI,I aKTr,rBr4, Kolrro BKJr]oqBar rbproBcKr{ r.r ApyfH B3eMaHI4t, npeAocraBeHl{ 3aeMH;

(D[HaHcos[ racHB]l, Kor{To BKrlorrBar nonyqeHr{ 3aeMI4 l, Apyrl{ JI}IXBoHo0HI4 3aAbJIXeHI{t'

TbproBcKLI 3aAbJrXeHI,It I{ Apyru;

@14HaHcosure r.rHcrpyMeHTr4 ce orleHrBar rrpu nbpBoHar{tuHoro rlpl4Ao6usaHe rlo IIeHa Ha npl'lAo6l4BaHe,

KO'TO BKJIIOqBA:

a) cflpaBeAlr,rBara crofiHocr Ha AaAeHoro (npl4 Quuaucor axrue) luu{ roryqeHoro (npu Qnuaucon nacua)

3a Hefo BJIO)I(eHUe;

6) pa:xo4rare ilo rr3BbptxBaHe Ha cAenKa c $uHancoeu HHCrpyMeHrI4, Karo:

- xoHopapu, KoMr.rcr{oHr.r r.r Apyrr4 Bb3HafpaxAeHl4t, l.{3nJIareHI{ Ha areHTI4, 6porepn, KoHcynraHrl4, AHJIbpI{

r{ Apyr[, [ptKo aHTDKI{paHrr cbc c.{eJIKaTa IIxIIa;

- AaHbqr{, TaKClr, pa3perrreHr.rt r,r Apyrr4, pr3nJrareHrr ua 6opcra I{ Ha peryJIaIIIaOHHI',I OpfaHI'I;

- rpancQepul4 AaHbIrI'{ I,I MI'{Ta I'I Apyrlr

B nlpnouauaJrHara orIeHKa Ha ouHaHCOBrrre r4HcrpyMeHTI4 He ce BKJIIOqBaT noryqeHl',ITe rIpeMI4I',I I{

or6unn, SnHaHcupaul.{fl I4 pa3IIpeAeJIeHHt Ha aAMI{HlIcrparIIBHI{ I4 Apyrl{ o6u{u pa:xoAlt'

Ilputocrceuuemo Ha cmpaHul4u om I do 9 ca uepasdena vocm om Quuaucoeun omvem



If ocnedaat4o o4eHe6aHu Quuaucoou aKmuau

Cne4 mpnoHaqzutHoro rIpI{3HaBaHe rrpeArrp}rrrr.rero oueHrBa [o c[paBeAnr4Ba crofiHocr, Korro He ce
Kopl'{rr4pa c or{aKBaHnre pa3xoALI no npo4ax6ara vrv Apyf Br.rA ocBo6ox(AaBaHtfl Ha rplruauconure
aKrr4Br,r, rnaclrSuqrapaHr{ Karo:

a) Qnnauconu aKTr4Blr, AbpxaHr4 3a rbpryBaHe;

6) $raHaHconlr aKTptBr4, o6qseHra :a npogax6a.

Cleg nrpnoHar{anHoro npn3HaBaHe [peAnpn{Tr4ero or{eHflBa rro aMoprr43rrpyeMa croilsocr c rroMot{Ta Ha
MeroAa ua eQexrunuara Jrr{xBa Quuaucorure aKTuBn, xlacusuqupaH}r Karo:

a) raHaecruqrlr4, AbpxaHr4 Ao HacrbrrBaHe Ha rraAex, 14

6) :aerrlu H B3eMaHI,Ifl, IlpeAocraBeHr{ or rrpeA[pr.rf,Tr.rero r4 HeAbp)r(aHr{ 3a rbpfyBaHe, Kor.rro r.rMar

Quxcrapau na.{ex.

3aeuu lr B3eMaHHq, rrpeAocraBeHr4 or npeArrpr{rrrrero, Kouro HqMar Sr.mcupan rraAe)r(, ce orqrlTar rro
ce6ecrofiuocr. Bcuqrcu Quuauconu aKTr{Br{ noAJre)Kar Ha npoBepKa :a o6egueHra B Kpar Ha BceKu orqereH
neproA.

Iloctedoat4o omvumqHe ua Qunaucoeu nacuru

Cre4 nrpnouar{zlJlHoro rIpI43HaBaHe trpeAnplltrl4ero oueHtBa IIo:

a) auopru:upyeMa croftuocr - $uHauconure rracr.rBr{, macuQuqrapaHu Karo Al,pxaHI4 Ao Hacrb[BaHe Ha

rlaAex u QuHauconure nacl{Bl,r, nnacuQuqupaHlr Karo BI3HHKHTIJII4 [bpBoHaqiulHo B npeArlpkrflTnero' Lr

6) cnpare4nnaa crofiHocr - QuuaucoBlrre nacr4Br,r, rlacuQuqupaHll Karo AbpxaHI4 3a rbpryBaHe.

klzucxna;g1us, [pr4 onpeAelsHe Ha crrpaBeAJrr.rBa croftHocr Ha QuuaucoBu I,IHcrpyMeHrI{ flpu nocJIeABaIIoro

r.rM orqr4raHe. CnpaBeAnr4Bara crofiHocr Ha $uuaucon IIHcrpyMeHr Moxe Aa ce Ir3qI'IclI4 rlo HaAex'qeH

HaqI4H, Koraro:

a) Herrocrof,HcrBoro B o6xBara Ha pa3yMHrrre orleHKL{ Ha crIpaBeAJII4Bara croftHocr e He3HaqI'IreJIHo 3a

laAen $ranancoB IrHcrpyMeHT, I'IJII'I

6) nepogHocruTe 3a pa3rr4rrHr,rre orleHKr,r B paMKr4Te Ha o6xsara Morar Aa 6rAar pa3yMHo onpeAeneHl4 I{

lr3noJr3BaHl{ 3a npecMqraHe Ha cnpaBeAJII4Bara crofiuocr'

Bgeuauufia I,r 3aAbJIXeHrrflTa B JIeBa ca oqeHeHI{ no croftHocTta Ha rgxHoro B63HI{KBaHe'

5.4.llapuutttt cpeAcrBa

flapuuHure cpeAcTBa ca KpaTKocpovuu $uuaHcoBI,I aKTUBI4 no4 Qoprnlara Ha napuqHl'l HZUInqHOCTI Ulunu

IlaputlHfi eKBI'IBaJIeHTI4.

flapuuunre HaJrr,lrrHocrn npeAcraB[tBaT HaII4IIHI4 n 6poil napl{ I4 6ercpouult Aeno3I'Irl'I' llapu'ruure

eKBr{BaJIeHT'r ca KparKocpoqHll, BI,IcoKoJIrlKBrIAHr{ BJIo)ICeHI{f,, Kot4To ca lecno o6parl4Mll B cborBerHl4

napuqHr,r cyMr4 r{ Kor4TO CbAbpxaT He3HaqI4TeIeH pHcK oT npoMtHa s c'roftHOCTIa nN{'
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flapuvuure cpeAcrBa Ha Apy)fiecrBoro B JreBa ca orleHeHr4
oqeHeHrl rro r{eHrpiurHr,rr Kypc ua BHB rurr,r 31.12.201 1 r.

5.5. Pasxogn sa 6tAeulu reproAr{

,{pyNecrroro Hf,Ma orqereHr.r pa3xoAr4 :a 6l4eu1u nepr4oAr,r.

rro HoMrrHtulna crofiHocr. a BlsB BaJrvra ca

5.6. Co6crseH KarruraJr

Ocnosuur KarllrraJr e npeAcraBeH rro HefoBara HoMIrHanHa crofiHocr r4 cborBercrBa Ha aKTylJrHara My
pen{crpaqrr xtrr,r 31.12.2011 r.

5.7. Banyreu pncr

,{pyNecrnoro ocbulecrBtBa cAeJrKr,r B rryxAecrpaHHa BaJryra npeAr4MHo B eBpo, [opaAr.r Koero He e
rr3JroxeHo Ha BirnyTeH pr,rcK.

5.8. Jluxneu pucr

(Duuanconure r{HcrpyMeHTLr, Kor,rro noreHqr4ilJrHo r43rafar ApyxecrBoro Ha Jrr,rxBeH plrcK ca
rrpeAocraBeHr{re 3aeMr{.

5.9 Kpe.qureH pr.IcK

(DlrHaHcosr4re aKTHBpr, Kor4To rroreHrlr4anHo r{3Jrarar ApyxecrBoro Ha KpeAI{TeH pI{cK, ca [peALlMHo
B3eMaHrdfl or npo4ax6u. OcHosHo Appr(ecrBoro e r43JloxeHo Ha KpeAI.ITeH pI{cK, n clyuafi r{e KJILIeHTIITe
HE I43UJIAT'T CBOI{TC 3AAbJI)ICCHI4'.

5. I 0.flporu:Hl,I lI cxoAHI,I 3aABJIXeHI{I

,{pyxecrnoro [pI{3HaBa Karo 3agbJl}I(enne / KparKocpoqHa

oIIeHeHUTe pa3XoAI4 IIO TIJIaTeH IOA]IIIIeH OTTIyCK, OqaKBaHI',I

rroJr3BaHero My B cJIeABaIIIU [epI4oAI{.

npoBH3lrsi HeAHCKOHTnpaHaTa cyMa Ha

Aa 6rAar 3anJIareHI{ Ha cJIyxLITeJII,ITe npu

OrcpoueHu AaHIIII4 Bbpxy nerlar6ara

Orcpoueuure AaHbqHpr aKTr{Br4 ce [pr{3HaBaT 3a BCI4qKu HaMaJIteMIr BpeMeHHI'I pa3nI4KI{ I'I AaHbr{Ha 3ary6a.

Orcpoueuure AaHbqHn aKTr,rBr,r H [acr,rBr4 ce orleHf,Bar Ha6a3a AaHbqH[Te craBKI{, KoI.ITo ce or{aKBa Aa ce

npr.{Jrarar 3a rreplroAa rrpe3 KoftTo aKTr,rBr{re Iqe ce peaJll,I3l.{par, a [acI'IBI{re IrIe ce ypeAflr Ha 6a3a

.rIaHbqHLITe 3aKoHr,t Kor.ITo ca B cr.rJra. ,{pyNectroro [peAcraBt orcporleHllTe AaHbqHI'I aKrI4BI'I u IIaOLIBI'I

Karo HereKyIrII4.

5.1 l.flpuxo4ll u pa3xoAl'{

llpnxo.4ure BKnIoqBar 6pytnure IlororlH or r.rKoHoMI4qecKII Ll3fOAI4, noryr{eHl'l or l'I AT,JI)I(I',IMI'I Ha

npe4nprarrnero. He ce cr{rlTar 3a rrptrxoAr,r ct6pauure cyMI{ or I4Mero Ha rperl4 JII'Iqa' Karo Halpl'{Mep

4u"u*- r"p"y Ao6aseHara croftHocr, 3acrpaxoBKr4, cyMn, m6panlr or I'IMero Ha BS3JIoxl4TeJItl' lI Apyfu,

Kor{To npeAnpr.rf,Tr.rero noJryrlaBa, Ho re He BoAqr Ao yBerI,Ir{aBaHe Ha co6creeHl4fl Karll4Tan. flpnxo4lr ce

olpeAent nO C[paBeAJII4BaTa crOftuOcr Ha IIoJIyqeHoro vrx'v IIoAJIexauIoro Ha [oJlyqaBaHe

Bb3'arp'r(AeHrre rroA $oprr,,ara Ha [apnqHI,I cpeAcrBa. kotato rloroKbr or [apur{H[ cpeAcrBa ce 3a6aBU,

c[paBeAJII4BaTa crOfinoCt Ha nJIaIqaHeTO MOXS Aa 6lAe IIO-MUIJIKa OT HOMllHtUlHaTa CTOilHOCT Ha

noJIyqeHI4Te[JII{IIoAneXaIqI{TeHa[oIyIIaBaHenapHIIHI,IcpeAcTBa.PagtlrraraMeXIycnpaBeAJIuBaTa
crofigocr I4 HOMI'rHUlJrHaTa cToftHocT Ha niIauIaHeTO Ce [pI'{3HaBa 3a JIIXBeH npI'IxoA'

Ipuxoqtr ce nPu3HaBA Koraro:
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a) e BepotTHo rlpeArrpr4rTueTo Aa r4Ma r4KoHoMr4r{ecKa r43roAa, cBbp3aHa cbc cAenKaTa;

6) cynara Ha rrp[xoAa Mo]Ke Aa 6rAe na,qexlHo Lr3rrr4creHa;

a) uanpaneul{Te pa3xoAl{ vrrl Te3r4, Korrro rqe 6r4ar uanpaBeHr4 868 Bp:b3Ka c'bc cAenKara, Mofar
HaAe)r(AHo Aa 6l4ar r43MepeHr4 ;

r) npuxo4rare 3a BcrKa cAeJrKa ce [pr43HaBar eAHoBpeMeHHo c lr3BbprxeHuTe 3a Her pa3xoAr4 (nprauqnn Ha
cbnocraBr4Mocr MelK.qy npr4xoAr{Te u pa:xo4rare).

flpuxo4r,rre or npo4ax6v v pa3xo4Lne :a 4efiHocrra ca HaqverflBaHr4 B MoMeHTa Ha rrxHoro Bb3HlrKBaHe,
He3aBr4clrMo or flapr4r{Hr.rre nocrbn:reHur u nnau1aHr4q. Orqr4TaHero r{ npr{3HaBaHero Ha rrpnxoAr4 craBa
[pI4 crra3BaHe Ha npr,IHur4[a Ha cbflocraBr{Mocr Me}r(Ay rf,x.

5.12. [a:arun BT,pxy neqaJr6ara

Teryqure AaHbr{r4 Bbpxy neqar6ara ca o[peAeJ]eHr{ B cborBercrBne c I{3I{cKBaHHflTa Ha 3arosa :a

Kop[oparr4BHoro rloAoxoAno o6naraue. ,{aHtuua craBKa 2a2011 r l0 %.

5.13. Caennu c6c cBbp3aHI4 JtI,Iqa

OcHosul4re cAeJIKI4 cbc cBbp3aHu Jluqa ce cbcrotr or:
- noJlyqeHu ycJIyfI,I
- npeAocraBeHll 3aeMI4

O6elrure Ha CASJIKIIT9, OC5III9CTB9HI,I CbC CBbp3aHI,I JIuIIa 3a 201I roluHa Ca :
- roryqeHr,l ycnyfr{ or Faucno npr{Bunr4Ax pr.{3opr oo[ o piBMep 66 xunjls

- aBaHcu 3a ycJryfu xtu Eaucro nprrBrrJrlrAx pl43opr oofl n pa3Mep 16 xufl. Is

- npeAocraBeH 3aeM Ha EaHcKo [pr{Br.rJrr{Ax pr{3opr oofl n pa3Mep 104 xulns

IIL lloscgureJlHl{ cBeAeHI{t

1 . Hereryulll /gtlrorpafiuul arrusu

L I . ,{rnrorpafiuure Marepr4rrJrHr{ aKrlrBr4 IIo 6€InaHcoBa crofrnocr B pa3Mep Ha 1 2 xuJI.Is .

!,pyxecraoro e BKJrror{rrJro 
" """tu"u 

ua !A cbopzDreHl{fl I'I .{pyru ,{MA C 6aIaHCOsa crofisocr rult

31.12.2011 r r Pa:neP Ha l2 xur.rs

1.2. VlHseCrIdUI,IoHHI{ IlMorI4 - 3eMt 14 cfpaAa C 6alaHcosa Croftuoc1 B pa3Mep sa 7016 ;I4JI'JIB'

urroreKllpaHlr B IIoJI3a Ha flupeoc 6anr A['

,{yNecrnoro e yqpeAuno B noJl3a sa Easra llupeoc Etnrapux A,{ ralor Bspxy IItJIoro rbpfoBcKo

rrpeA[pnrTr,re c Har4MeHoBaHI4e Ttproacnlt KoMIIJIeKc BaHCTO EA,{ sa ooesneqasaHe Ha B3eMaHero Ha

3aJroxHlts KpeAl4rop llo cJIIoqeH AoIoBop ga 6aHKos KpeAI'Ir Ng 1337/2007 r' ueN4y 6aHra flnpeoc

Eurapnr EAI u Eincno nprlBI4nI4AX pl{3opr OO{. ClruracHo AoroBopa 3a oco6eH 3aJlor Ha rbpfoBcKo

flpeAnpr{flTr{e B c[r4cbKa Ha orAeJrHo nocoqeHure aKTI^BI,r ca BKJI]oq.HI'I BcI{qKI't AbJIforpafiHLI MarepI4.JIHI4

aKTI4BI4 I{HBecTL{UnoHHI4t HM6T - 3eMf, Lr crpaAa, cToKI4' B3eMaHLIf, Ir napIIqHI4 cpeAcrBa'

1.3. IIpegocraBeHLI 3aeMI'I Ha npeAnpl'Itrl'It B rpyna - 104 xm' ns'

I lpunocrceuuemoHacmpaHuquomldogcauepasdenaqacmomQuuaucoeunomuem



B u4one Marepr{uutHr.r 3ailvev 2 0 l l  r
Xur.rs

2010 r
Xur.ne

1. Marepualu a
J 8

B T.q. OCHOBHI,I MATCDUUUI{

CnouararelHl4 MarepI,IzIJII4

Pe:epsHra .{acrl4

npvna a
J 8

2.Heranr,pmeHo rrpor{3BoAcrBo
. OT OCHOBHA AEI{HOCT
- nolyda6Drzrarn
3.flpoavruur r.r croKr4

flpoavruHr
CTOKI,I 5

4.flpeaocraeeH u aBaHcH

2. MarepuanHr4 3a[acr4

3.Bser\aaHlas

B:eruanuq 2 0 1 1  r
Xtar.rs

2010 r
XHr.rs

BseN{anras or AocraBqnur4 I,t
KNI4CHTfi

166 69

- OT KJII,IEHTI4

o6esqeHra
- or KJII4eHTI4 /Herno/ e

T. I { .

naA 1 roAuua

Or rocraaqHIII,I B T.r'l

HaA 1 foAnHa

165

lasruu 3a Bb3craHoBsBaHe

.IIpvru 1 6
06uro 182 69

4. flapu.rlltt cpeAcrBa

2 0 l l  r
XHn.re

flapuuutt cpeAcrBa

B r.q ste san
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5. Pa:xo4u :a 6r4erqu [epnoAr4

.{pyxecreoro HrMa orqereHr.r pa3xoAure sa 6t4eu1ra nepr4oAt4 .

6. Co6crseH Karrr4rilJr
Krv31.12.201 1 r penacrpnpaHl4tr Karrr4rirrr na TbPfOBCKtI KOM|IJIEKC BAHCKO EAI e B pa3Mep
ua 7505 xr4Jr.JrB.

,{anxeuue Ha [poBri3I{I4 3a rIeHcI,II4 Ir Apyrt4 no.(o6uu 3aAbJIXeHI4t

Arrtlsr4 v l.ae]rBr rto orcpor{eHlt AaHBuI4

O.rcpoueHnre Aagbr-tr4 Br,pxy neqal6ara rcu 31.12.2011 r. ca cBbp3aHu cbc cJIeAHI'lre o6erru s 6anaHca:

t4 cxo,[Hr4 3anbn]KeHHt

BUA saArrxeHr,re 20ll r
Xur.rs

2010 r
Xur.re

flponn:lrr,r sa ileHcvu v
Ap. noAo6slr 3aAbJrxeH r4t
flponu:un za Aarirt\ul orcpoqeHr4
AaHr,Un/
O6uro 0 0

2 0 l l  r
Xur.rts

2010 r
Xur.rs

3anrrxeHne B HaqilJloro Ha

nepI.{oAa
Ha.I[creHI4 rlpe3 roAI,IHara

flooseurn ce npe3 roAuHara
Haru.{uocr rtu 31.12 0 0

Onucaune Ha o6eKra BpeueHHa pa3JIHKa

/.naHt.IHa ocnosa/
,{aurr

l.flacueu no orcpor{eHu AaHbIlL

lrlrorpailnLl aKTfiBrI

2.Arcusfi no orcpoqeHll AaHbqH

O6guesra Ha B3eMaHI4t

O6es[eHra Ha npoAYKuIlt

3aArnxesue 3a ttPoBIl3HIl 3a
neHcHoH14paHe

3a.nrlNeuue 3a HeI43noJI3BaHH

OTNYCKI,I

O6qo orcporleHl4 AaHbqHI'I

TIACI4BII HCTHO

0 0
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3aArrxeHuq 2011 r
Xur.rs

2 0 1 0  r
Xur.ra

1.3a4uxeHur ruu $nuauconu
rrpe.4[pr,r{Tr,rf,
3a4rlxeuur no 6aHrosh :ael4r.r

- Ao 1 rograHa
- Haa I ronuua

3a4r:rxeuur no QuuaHcor
JII{314HI

- Ao I roguua
- Ha.4 I ro,ulsa

2. flonyveHr.r aBaHev
Ao 1 ro,4uHa

4 1
4 1

21
21

3.3aAtrxesur KbM AocraBqr4rlr4
- 4o 1 rograua
- naA I roAr4Ha

24
24

88
88

Apyrn 3agT,JrxeHur, B r.q.
- Ao I roAuHa

122
121

a 1
J I

30
. KbM TICDCOHtIJIA I

ocilrypr{TeJrHn 3aAbJIXeHI,It 5 2
AaHbqHr4 3aA6JrXeHUt 96 1 6

O6uro saarrxeHl4fl 187 140

8.3amrxeHns

9. llpnxo4u or AefiHocrra

XI{JI.JIB

flpuxogu 2 0 l l  r
Xlrr.rn

2010  r
Xlrr.rs

Or nponyruur
Or nrareonaru
Or croxu J

Or saeuu 415 234
Or ycryru
Or .qurorpafi HI,I aKrIlBl{

O6uro 415 237

Ilpunouceuuemo Ha cmpaHul4u om I do 9 ca uepatdena uacm om Quuaucoeua omtrem



PasxoAr.r 2 0 1 1  r
Xur.rs

2010  r
Xur.re

Pa:xoAl.r 3a Marepu€rJru 100 65
B r.v uarepnalu 8

3a eJr.eHepfnt 48 3 t
3a BOAa 2
KAHUEJIAPCK14 3

Pa:xo4u 3a BI,HIUHl4 ycJryn4 83 7 1
B r..{ AatrtIII4 ) TaKcLt Ll
3acTpaxoBKrr

Tenedos n [HTepHer
oxpaHa
flpaauu n KoHcyJrraHTcKtr
A6onauesr ll peKJraMa

Apyfr.I
Pa:xo4n 3a Bb3Harpax,[eHut t 7 l 5
Parxo4n 3a ocurypoBKr.t 3 a

J

Pa:xonu 3a aMoprr{3auuu 283 211
Apyrn pa3xoAl.r 62 30
Balancoga crofisocr ua
TIPOAAACHI,ITE AKTI4BI4

I 0. Pasxoau :a neilHocrra

1 l.Aanrqu Bbpxy neqa.n6ara

Cverono4unrr QunaHcoB pe3yJrrar Ha ApyxecrBoro 3a 201 1 roa. e rary6a B pa3Mep ua 133835,92 rs.
I4snrpureuo e npeo6pa":yBaHe Ha Sunaucosur pe3yJrrar 3a AaHlqHn rleJrr{ B pe3yJrrar Ha Koero e
QoprvrrapaHa AaHbqHa rary6a B pa3Mep sa 128683,25 rn. fipyxecrBoro He e o6loxeHo c AaHbK Bbpxy
neqa-n6ara.

........03.2012 r

Ctcrasr4r: //-'
Kpeuena llaarofa

' i , r . 'q J j
, \  ,

J

flpe4craurnaul:
KaueH.{uxon

ilpunouceuuemo Ha cmpaHuqu om I do 9 ca uepasdena qqcm om Quuaucoeun omqem


