ARTICLES OF ASSOCIATION
Of “Telbrite Europe” QOD

On this day of August 12 2011, the present
Articles of Association of “Telbrite Europe”
OOD (the “Company”) were made, by and
between the shareholders:

Mr. Mel Gill, citizen of Singapore, bom on
03/02/1958, holder of passport No S1326912B,
issued on  26/05/2003 by Immigration and
Checkpoint Authority, valid till 26/05/201 3,

Mr. Craig Nigel Harper, British citizen. born on
23/10/1975, holder of British passport  No
451546396, issued on 14/1172001, valid till
14/08/2012, and

Mr. Viadimir Liubomirov Hristov, UCN
8309136349, Bulgarian citizen, holder of ID card
Ne 188174272, issued on 01/10/2004 by MIA
Sofia, valid till 01/10/2014.

SECTION ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 The limited liability company will exist
under the name of “Telbrite Europe” OOD. In
Latin letters the name of the Company shall be
written as follows: “Telbrite Europe” QOD.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat and business address of
the Company shall be: Republic of Bulgaria, Sofia
1113, 7a Tzvetan Radoslavov Str.

SCOPE OF ACTIVITY
Art. 3 The scope of the activity of the company
shall  be: Tclecommunications= softwarc  and

internet services, consultancy services and other
activities allowed by the law.

TERM

Art. 4 The Company is incorporated for an
indefinite term.

APYKECTBEH JIOTOBOP

HA “Teabpaiir Espona”™ Q01

Adurec, 12.08.2011 r ce ckmoun HACTOSIUAT
JApyxectBen aorosop Ha “Teadpaiit EBpona” 00/[
(*ApyxecrBoro™) Mewty ChIIPYKHHLHTE:

F-n Mea T'ma, rpakuasun ua Cuuranyp, zara na
pakaanc 03/02/1958r., npurexasam nacnopt Ne
SI1326912B,  wusmazen na  26/05/2003 or
HMHIPALMOHHA H KOHTPOIHO-TIPOIYCKBATEHA ClTys0a,
BaaHaeH 1o 26/05/2013r..

I'e  Kpeiir  Haiigwen Xapmbp,  6purtanckn
TPAXIaHMH,  jmata  ma  paxaane  23/10/1975r,
MPHTC/KABALL OPHTaHCKM nacnopt Ne 451546396,
u3laneH Ha 14/11/2001r., Banmuuen 1o 14/08/2012r.,

I'-v  Baaanwup JTwGomapos  Xpucros, FI'H
8309136349, Guiarapcku IPAKAAHUH, TIPHT. 1.K. Ne
188174272, wuspagena wa 01/10/2004r. ot MBP
Codus, Banna 50 01/10/2014r.

YACT O'BbPBA: OBIIA YACT

VUPEJSIBAHE U ®UPMA

Y 1 dpyxkectsoro ¢ OIPaHHYCHA OTTOBOPHOCT € C
$upma “Teabpaiitr EBpona” OOJ. Ha narwnnna
$upmara ce nzmucsa karo: “Telbrite Europe” OOD.

CEJAJMIIE H AJIPEC HA VIIPABJIEHUE

Ya. 2 Cemarumerto u 4ApeChT HA YNPABJICHHUE Ha

Hpyzectsoro e: Buarapus, Codus 1113, yi1. IIBeran r;;;
- {
PajtociiaBos Ne 7a. A N
"\\ %‘:\\

HNPEIMET HA JEMHOCT

Ya. 3 Tlpeamerst ma acimoct ma APYKECTBOTO €
TC/ICKOMYRHKAUHH, COPTYCPHH M HMHTEpHET ycryrw,
KOHCYTTaUTCKH  yCIyTH M Jpyru  jieiiHocTH,
He3abpaKeHH oT 3aK0oHa.

CPOK

Wi 4 lpykecTBoTo ce YUpCAsBa 3a HEONpe/ieieH
CPOK.
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CAPITAL

Art. 5 (1) The capital of the Company is BGN 108.
(2) The capital is divided on 108 shares, each with
nominal value of BGN 1.

(3) The capital of the Company is fully subscribed
and paid-in by the Shareholders prior to the
registration of the Company.

SHAREHOLDERS

Art. 5 Shareholders in the capital of the Company
are:

Mr. Mel Gill, citizen of Singapore, bom on
03/02/1958, holder of passport No S1326912B,
issued on  26/05/2003 by Immigration and
Checkpoint Authority, valid till 26/05/2013, owner
of 54 shares with total value of BGN 54,
representing 50% of the Company s capital;

Mr. Craig Nigel Harper, British citizen, born on
23/10/1975, holder of British passport  No
451546396, issued on 14/1 172001, wvalid till

14/08/2012, owner of 27 shares with total value of
BGN 27, representing 25% of the Company’s
capital, and

Mr. Viadimir Liubomirov Hristov, UCN
8309136349, Bulgarian citizen, holder of 1D card
Ne 188174272, issued on 01/10/2004 by MIA
Sofia, valid till 01/10/2014, owner of 27 shares
with total value of BGN 27, representing 25% of
the Company’s capital.

SECTION TWO: BODIES AND
MANAGEMENT

BODIES

Art.7 (1) The Company’s bodies shall be:
1. The General Meeting of the Shareholders: and
2. The Director(s).

POWERS OF THE GENERAL MEETING OF
THE SHAREHOLDERS

Art. 8 (1) The general meeting shall:
I. amend and supplement the
Association;

2. admit and expel shareholders, give consent on
the transfer of an share to a new shareholder;

3. approve the annual report and balance sheet,
distribute the profits and resolve on their payment;

Articles  of

KAITATAJ

Wi 5 (1) Kanutarst Ha Jlpyxecrsoro e 108 nesa.

(2) Kanwranst ¢ pasmenen ma 108 msta, Beeku ¢
HOMHUHAIHA CTOWHOCT | JICB.

(3) Hemmsit xanuran ma JIpyKecrsoTo ¢ sanucaH M
BHCCCH OT CRHAPYKHHLMTE TNpeau perucTpaldsTa Ha
Jlpyxectoro.

CbAPYKHULLU
Y. 5 CoapyKHHIM B KanHTala Ha ApyxectBoTo ca:

I'-n Mea T'ua, rpaxnamm na Cunranyp, nara na
paknane 03/02/1958r., npuTexasam nacnopr Ne
SI1326912B, wusmamen Ha  26/05/2003 . of
HMHTPAIHOHHA H KOHTPOJHO-IPOIIYCKBaTeHa cyk6a,
BatnAeH 10 26/05/2013r., cobersennk na 54 as1a Ha
obwa croftmoct 54 sesa, mpencrasassawu 50% or
Kanutaia Ha Jpyxkectsoro;

F-u Kpeitr  Haiizkea  Xapnsp, OpHTancku
I'pakKlaHdH, jgata Ha  pawjane  23/10/1975r.,
nputekaBam  Opuranckn nacmopt Ne 451546396,

uW3jageH "a 14/11/2001r., Bammaen o 14/08/2012r.,
cobcTtennk Ha 27 asma wa obuwa crofimoct 27 7eBa,
npeacTarTaBaim 25% o1 kannrtata sa JpykectroTo,
u

I'-u  Baagummp Jdwdomupos Xpucros, EI'H
8309136349, Gbirapcku TpakmanuH, HPHT. 1.K. Ne
188174272, wm3mazena wa 01/10/2004r. or MBP
Codus, ramHa 10 01/10/2014r., cobersenuk na 27
Ad1a Ha obma cToitHOCT 27 1eBa, UpEICTABAABAIN
25% ot kanuTtaia Ha JIpyxecTBOTO.

YACT BTOPA: OPTAHU U YIIPABJIEHUE

A\
i
OPTAHH {\j
\
Yn. 7 (1) Oprauu Ha JIpykecrBoro ca:
1. O6moto cubpanne Ha ChLAPYKHULUTE; W

2. Yupasuren(n).

KOMIIETEHTHOCT HA OBIIOTO
CBBPAHHE HA CH/IPYKHULIUMTE

Y. 8 (1) O6uworo cuopanue:

1. M3MeHs 1 10MBIIBA IPYKECTBEHHS 0I0BOP;

2. upMeMa H H3KITI0YBA ChAPY/KHHIIM, 1aBa ChITIACHE 34
UPCXBBPIISHE Ha APYKCCTBCH 41 Ha HOB 4ICH:

3. UpHEMa TOMIINHA OTYET M OalaHca, pasnpenens
neyanbara u B3€Ma penieHue 3a HEHHOTO H3ILIalase;
4, B3CMA DCHICHHS 33 HaMalgBaHe H YBC/IHY4BAHC Ha




4. resolve on the increase or decrease of the
registered capital;

5. appoint the Director/s, fix his/their remuneration
and relieve him/them of liability;

6. resolve on setting up or closing down branches
and participation in other companies;

7. resolve on the acquisition or alienation of real
property and real rights therein:

8. resolve on bringing a company action against the
director or comptroller and appoint an attorney to
proceed with the suits against them:

9. resolve on additional monetary contributions.

(2) Each shareholder has as many votes in the
general meeting as its interest of the capital.

(3) Resolutions under points 1, 2 and 9 of para 1
shall be adopted with a majority of more than three
quarters of the capital, and resolutions under Item 4
- unanimously. All remaining resolutions shall be
adopted with a majority of the capital, unless the
articles provide otherwise.

(4) The partners may vote by proxy only when such
proxy holds a special power of attorney in writing;
the above rule shall not apply to partners which are
legal persons or to agents by operation of law.

CONBENING A GENERAL MEETING

Art. 8a. (1) A general meeting shall be convened by
the director at least once a year.

(2) The director shall also convene a general
meeting upon the request in writing of the
shareholders whose interests amount to at least one
tenth of the capital. Should the director fail to
convene a general meeting within two weeks. the
shareholders, which have requested its convening,
shall be entitled to do so.

(3) The general meeting shall be convened by a
notice in writing received by each shareholder at
least 7 days before the date of the meeting, unless
the shareholders confirm in the minutes of meetin g
that they have been verbally notified about the
convening of the general meeting. The notice shall
specify the business to be transacted.

(4) general meeting resolutions may be adopted in
absentia when all partners have stated in writing
their consent for the resolution.

DIRECTOR(S). MANAGEMENT AND
REPRESENTATION

Art. 9 (1) The Directors shall organize and manage
the activity of the Company in accordance with the
law and the resolutions of the General Mecting of
the Shareholders.

(2) When there are more than one Director, the
Company shall be managed and represented
separately by the Directors.

Kanuraia,

5. m30Mpa ynpaBuTC:VH, ONPeaeNs Bh3HAIPWKICHHETO
MY/HM ¥ TO/TH 0cBOGOX1aBa OT OTTOBOPHOCT;

6. Bl3emMa pelleHHs 3a OTKPHBAHC M 3aKpHBaHe Ha
KIIOHOBE K yYacTHE B APYTH APYKECTBA,

7. B3eMa pelueHus 3a IpuIo6GHBaHe W OTYYKIABAHE HA
HCIBMJKHMH HMOTH H BEIIHY TNIPABA BbPXY TAX;

8. B3cMa PpCUICHHS 3a NpPEIIBABAHC MCKOBE Ha
JPYAKECTROTO CpeIlly YNpaBHTC/Is WIH KOHTPOTbOpa H
Ha3Hayara HPEJICTaBiTET 3a BOJACHE Ha npouecu
cpelty Tix;

9. B3eMa pelileHue 3a JOTbIHHTEIHH NIapUYHH BHOCKH.
(2) Beexn chapyKHAK MMa TOIKOBa rifaca B 0BILOTO
CT)6P8HH€. KOJKOTO € HEI'OBHAT 5l B KalikTalia.

(3) Pemennsta mo am. 1. 1. 1, 2 u 9 ce B3emar ¢
MHO3WHCTBO TOBEYE OT TPH YCTBBPTH OT KaNMMTATa, a
PCLUCHHUATA TIO T. 4 - ¢ enmm;[ymnc OT BCHYKH
ChApyxHHUH. OCTaHAINTE pENICHHs Ce B3emaT ¢
MHO3HHCTBO noBeye ot 1/2 o1 kauurana.

(4)  Coapyxwimumre morar ja  riacyBar  upes
OpEICTaBHTEN  CaMO  NPH  M3PMYHO  THCMEHO
Ib/IHOMOILHO OCBEH 3a CHLAPYXKIHIM - IOPHIHYECKH
JIML@ H 3aKOHHH IIPE/ICTABHTENH.

CBUKBAHE HA OBILIOTO CbEPAHUE

Y 8a. (1) O6moro cunbpanme ce ceukBa oOT
YIPABHTE/IS HAN-MAIKO BEAHBK IOAUILIHO.

(2) VYnpasutensT e ambKeH ga cBMKAa  00WOTO
CBOpanHe W MO MHCMEHO MCKAHE HA ChAPYXKHHLMTE ¢
wutose Han 1/10 or xanwrana. Axo ympaBmTensT me

CBHKa cnbpanuero B 2-ceMHUCH CpOK,
CBAPYXKHHUHTE, I[IOHCKAIM CBHKBAHETO, HWMaT TOBa
11paso.

(3) O6woTO cBHOpaHUC ce CBUKBA ¢ ITHCMena NIOKaHa,
TIOTYHYCHa OT BCEKH CBAPYKHHK Hal-Manko 7 JHH
TpeH naraTa Ha 3aCeJaHHUCTO, OCBECH aKO BCEKU OT
CBH/APYARHHUMTE HOTBBPAH B TPOTOKONTA OT 06IOTO
cubpane, 4e e yBegoMeH YCTHO 3a CBUKBEHETO Ha

obmoro cwbpanne. B nokamara ce [10COYBa ;ﬁ\
WU\ ¢

JIHECBHUSAT pejl.

(4) PeweHusta Ha o6woro cubpanne Morat ga ce
BIEMAT HCUPHCBHCTBCHO, aKO BCHYKH CBHAPYKHHIN ca
3ASABHTH MHCMEHO CBITTACHETO CH 3a PELICHHETO.

VIIPABHTEJI(M). YIIPABJIEHUE U
NMPEACTABUTEJICTBO

Y1 9 (1) Yopasurenute OPTaHH3UPAT W PBLKOBOJSAT
ASHHOCTTa Ha JpyKEcTBOTO Cb0o0pa3sHo 3akoHa H
penrenysTa na Odmoro cubpanne na ChAPYKHHIHTE,
(2)  Korato uma masHaueHH aBaMa WIH noBeue
Ynpaeutenn, JlpykectBoto  ce VIIpapiasBa M
[IpC/ACTaB/IABA HOOTACAHO OT YIIpaBHTENIHTE.




(3) The name(s) of the Director(s) shall be entered
with the Company register. The Director(s) shall
submit to the Company register his/their notarized
written consent to manage the Company and a
specimen of his/their signature.

(4) The General Meeting of the Shareholders can,
at any time, draw back its authorization of a
Director, and deregister the latter from the
Company Register.

(5) A Director can request his deregistration from
the Company Register by a written notification to
the Company. In such a case, the Company shall,
within one month afler the receipt of the
notification, deregister the Director from the
Company Register, failing which the Director shall
be entitled to apply on his own for deregistration,
the latter being effected regardless whether another
person is appointed to his position or not,

(6) Relations between the Director(s) and the
Company shall be regulated by means of a
Management Contract,

(7) The Director shall be obliged to notify the
General Meeting of the Sharcholders immediately
after the losses exceed 1/4 of the capital as well as
the net assets value under Art. 247a (2) of the
Company Act falls below the registered capital
amount.

SECTION THREE: AMENDMENT OF THE
ARTICLES OF ASSOCIATION

INCREASE OF THE CAPITAL

Art. 10 (1) The capital of the Company can be
increased through:
1. increasing the par value of the shares;

2. subscription of new shares;
3. accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
decreased down to the minimum required by the
law upon respective amendment of the Articles of
Association in  accordance with  the legal
requirements thereof,

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. decreasing the par value of the shares;

2. repayment of the share of a shareholder having
terminated his participation in the Company;

3. releasing shareholders from liability for unpaid

(3) B rbprosckus PEIHCTBD CC BOHCBAT MMEHATA Ha
VipaBuTeIHTe,  KOHTO NpEACTABAT  HOTAPHAIHO
3aBCPCHO CbIviacHe ¢ obpasel] OT nomIHCa.

(4) Osnacrssanero Ha Ynpasuren moke aa 6nae
OTTCITICHO 110 BCSKO BpeMe H HMeTO My Ha 6bae

3aJTHYEHO

(5) Vnpasuren moxe 1a mowcka na 6B¢ 3a1Huen or
TBPIrOBCKHS pemcnp C JIMCMEHO yYBeIoMIlenue o
JpyxectroTo. B cpok g0 enun wmecen cien
fonyHaBane Ha yBenoMieHHeTo J[pykecTBoTO TpsOBa
Ad  3WiBM 3@ BIHCBAHE 0CROGOXKaBaHETO MYy B
TBPIOBCKHA PETHCTHP. AK0 JIpyx)ecrBoTto He HarpasH
T0Ba, VIpaBHTENAT Moxe caMm ga  3asBy TOBRa
0BCTOATENCTBO 32 BuMCBaHe, KaTo BIIHCBAHeTO cCe
M3BbPUIBA, HE3ABHCHMO /AW HAa HErOBO MSCTO e
H30pano Apyro smue.

(6) OrHowenusra Mexay  JlpykectBoto
Ynpasurenure ce YPCAIAT C JOTOBOP 3a BB3TAraHC Ha
YIIpaBJieHUETO.

(7) VYnpamutemure ca ainmuu Z1a YBCIOMSAT IMHCMEHO
Obuioro cubpanue na CHAPY/KHHUIMTE, BEAHAIA LIOM
3aryOuTe HauxXBbpisT 174 oT KanuTala, KAKTO M KOraro
HHCTaTa CTORHOCT Ha UMYILECTBOTO 110 9. 247a, an. 2
T3 cnaane nog Pa3MCpa Ha BIIMCAHHS KalTHTAa.

HACT TPETA: U3MEHEHMUE HA

YBEJIMYABAHE HA KATTHTAUIA

Y. 10 (1) Veeanuaranero na KanmuTana ce H3BLpIuBa

upes:

I yBenmyaBane Ha HOMMHAIHATA CTOHHOCT Ha

JSNOBETE; /’
2. 3ammcmane Ha HOBH JAIT0BE; 3
3. npuemane Ha HOBHM CHAPYHULIH.

Wi 11 (1) Kanwratst mosxe aa 6vae Hamanes 1o
YCTAHOBCHMS B 3aKoHa MHHHMyM C peuicHue 3a
M3MCHCHHC Ha [lpykecTrenmns AOTOBOp NPH CHA3BaHE
Ha HOpMAaTHBHHTE HM3KMCKBAHMS 3a TORBA.

(2) B

HaMaisgBanero, PasMepsT U HaYMHBT, 110 KOHUTO e ce

H3BBPUIH.

(3) Hamaussarero na xamitana MOXKe J1a Ce H3BBPIIH

ypes:

|. HamausBase Ha cTolHocTTa na fena B KanuTania,

2. BpBINANC Ha NeTa OT KamWTaza Ha TNPEeKPATHINA
YHaCTHCTO CH ChIPYKHHK,

3. oceoBoxnasane or 3aIbIDKCHHC 34 BHACHHE
HEW3NIATEHA YACT Ha /Iefla OT KanuTana;

OT THPTOBCKHS PETHCTBP.

APYKECTBEHUS IOTOBOP

{P\
HAMAJIABAHE HA KAHTAZA |\

peHIeHueTro CC 1HOCOYBart mociara Ha




parts of their contributions against the shares
subscribed;

ITPEAN3BECTUE HA KPEJIUTOPHUTE
NOTIFICATION TO THE CREDITORS
Yn.12 (1) Pemenuero 3a namassBane na KamuTana ce
Art.12 (1) The resolution on decreasing the capital | npeacrass s TBPIOBCKHA PCrHCTBP M cc 00sBaBa. C
of the Company shall be submitted to the Company | ofsssBarero My ce cmaTa, ue Hpy#xectBoTo ¢ 3asBui0,
Register and shall be announced. Upon  the | 4e e rotoBo aa gane obesnedenne ua B3eMamuITa WK
announcement, the Company will be assumed to | jia usnnath na KPEIUTOPHTE, KOMTO HE €A ChITIACHH C
have declared that it is ready to secure or repay ils | HAMANISBAHETO, 3AMBIDKCHUSTA CH KbM jarata Ha
debts as of the date of the announcement to any | obsBsBaHero.

creditor who does not agree with the decrease of
the capital. (2) CovriacheTo Ha KPeAMTOPHTE ¢ HAMAIABAHETO ce
(2) The consent of the creditors with the decrease | mpeanosara, ako 10 3 Mecema OT obsBgBaHeTO TE HE
of the capital shall be presumed given, if they have | w3passt nucmeno necsriacuero cu.

not expressed their dissent in writing within 3
months  following the announcement of the
resolution.

BIIMCBAHE HA HAMAJSIBAHETO B
REGISTRATION OF THE CAPITALI ThbPIOBCKHUSA PETUCTBHP
DECREASE IN THE COMPANY REGISTER
Yia. 13 (1) H3smcHenueTo Ha Hpyxectenns aorosop,
Art. 13 (1) The amendment of the Articles of | ¢ koeTo ce mamamasa KanmuTarTeT, CE BMHCBZ B
Association for decrease of the capital of the | Trprosckus PETHCTLD  Clie/l M3THWAHe CpoKa 10
Company shall be registered with the Company | upeaxomns wich.
Register after the expiry of the term under the
previous article. (2) Kbm 3agsicHMeTo 3a BhucsaHe ce [IPCACTABAT
(2) The application for registration of the | gokasareicrsa za CHA3BAHE HA HIUCKBAHMSTA 110
amendment shall be supported by evidence for | npesxomms  uwen  u MUCMCHA  JICKTapalis  Ha
compliance with the requirements under the YUpaBHTEASA, 4Ye¢ fa KpeIHTOPHTE, KOHTO He ca
previous article and a written declaration of the | chraachu ¢ HAMAISABAHCTO, Ca J4NCHHM OOe3ncuycHus
Director(s) stating that the debts to all creditors | wm e w3nnaren THATEHT.
having not consented to the decrease have been
secured or repaid.

H3ILVTAIIAHUS TTIOPAJIM HAMAJISSBAHETO
PAYMENTS IN CASE OF CAPITAL
DECREASE
Yn. 14  Ha cwapyxeuunte Morat ga ce TpaBsT
Art. 14 Payments resulting from the capital | M3niaIaHKS NOpaiM HAMAISBaHC Ha KalnuTala camo |
decrease can be made to the shareholders only after | cren xato HamansBareTo 6bae BMHCAHO B TBPrOBCKHg )

the decrease has been entered with the Company | perucrsp u ciea  karo KPEIHTOPHTE, mpamm&
Register and after the creditors having dissented | mecbroacue ¢ HAMWICHHCTO, €A IOJYYHIIA,
with the decrease have received payment or | ofe3lleuenue Wi 1anaxe.
collateral.

HACT YETBBPTA: IPEKPATABAHE U
SECTION FOUR: WINDING-UP AND JUHKBHJIALMS HA JIPYKECTBOTO
LIQUIDATION OF THE COMPANY

HPEKPATHBAHE HA JIPYKECTBOTO
WINDING-UP OF THE COMPANY
Yn. 15 JlpyxectBoro ce IIpeKpaTsaBa;

Art. 15 The Company shall be wound-up upon: I. mo pewenne wa O6woro cbbpadne  Ha
1. resolution of the General Meeting of the | cuapysmmmuire, p3eto ¢ MHO3HHCTBO 3/4 OT Kanurasia;
Shareholders, adopted with majority of % of the

capital; 2. 4pe3 CIMBaHE W BIMBAHC B aKIHOHEPHC HITH JIPYro
2. merger with, or acquisition by, a joint-stock JPYKECTBO C OTPaBHYeNa OTTOROPHOCT:




company or another limited liability company:

3. being declared bankrupt by the court;

4. resolution of the court where provided for in the
law.

LIQUIDATION OF THE COMPANY

Art. 16 Upon liquidation of the Company, the
Directors shall be its liquidators, unless the General
Meeting of the Shareholders has appointed another
person.

CLOSING PROVISIONS

Art. 17 To any matter not explicitly regulated in
this Articles of Association, the provisions of the
effective Bulgarian legislation shall apply.

Art. 18 Where the Articles of Association has been
duly amended or supplemented, the Director(s)
shall be responsible for the timely and exact update
of its text. Such updated text shall be submitted for
registration with the Company Register.

Art. 19 These Articles of Association  were
executed and signed in both Bulgarian and English
language. In case of any contradiction between the
two versions, the Bulgarian one shal] prevail.

N

3. 1pH oBsBsBane B HEChCTOATENHOCT;
4. 10 pelICHHE Ha OKPHKHAS Chi B NPEABHACHHTE OT
3aKOHA CiIyYau.

JTHKBHIALIMS HA APYIKECTBOTO

Yn. 16 Hpy  nuxsuzauns JIMKBHAATODU  Ha
Hpyxecisoro ca Yupasuremre, ocsen ako 1o
petenue na Obmoro cubpanue Ha CBAPYKHHIIHTE €
OTIPENeNEeHO APYTO UILE.

3AKTKOYHTEIHUA PA3NIOPE IBH

Yn. 17 3a weypenenure B To3H Jlpyxectren JIOTOBOP
CIy4aH ce npuiarar pasnopeabure Ha neHcTBamoro
Ob/rapeKOTO 3aKOHOAATEICTBO.

Qi 18  Ilpn wusmescnus sm HOTIB/IHCHUS Ha
JlpyxecTRenns JIOTOBOD, H3BBLPIIECHH 110 NPE/IRHCHHS
3@ TOBa pea,  VYhpaeuTemuTe OTTORApAT  3a
CBOCBPEMCHHOTO H  TOUHO AKTYQIM3MpAaHEe  Ha
Iekerosere my. Taka akryanusupanure BCPCHH  Ha
ApyxecTsenns /IOTOBOp C€ NPEeACTABAT 32 BIHCBAHE B
ThPrOBCKHS PETHCTHP.

Yn. 19 Hacrosumst /pyKecTBen 10roBop € cherasen
H TIONNHCAH Ha OBArapCKH M AHINMICKH O3HK. [Ipu
np()'mB()peqnc MEXAY 1Bara TEKCTa, NPEAUMCTBO IIle
HMa ObIrapeKusT,

Signed by / Moanucau or:

I. Mr. Mel Gill

2. Mr. Craig Harper

3. Mr. Vladimir Hristoy %




