Ilpuioxkenns KbM GUHAHCOBHTE OTYETH
HHO®OPMAIIUA 3A T'PYIIATA

I'pynara TEL] BOBOB JIOJI (I'pynara) BkIo4Ba Jpy»XeCTBO- Maiika # HETOBHUTE JABE IbIIECPHH
apyxecrsa ( 31.12.2016 — nBe npInepHu Apy)ecTBa)

JApyxecTBO — Maiika

“TEIl - BOBOB J0OJ “ EAJl e cbc cemammme Penybnuka boiarapusa. J[pyxkecTBoTo, €
BIIMCAHO B perucThpa Ha Kroctenauicku okpbxer cbx mogq Ne 580 /2000 r. B ChOTBETCTBHE C
Tbprosckus 3akon Ha Peny6iuka Beirapus. Anpec Ha ynpasienue — ¢. [onemo ceno, obuuHa
bo6Gos non, o6n Kioctenmmn. Anpec  3a kopecnongeHuus — rp. Jynsaunma , 1K. 8 o6
Krocrenaun

Peructpupanuar xanutan ksM 31.12.2017 r. ¢ 8 705 040 nB., pasnpenenen Ha 870 504
MOMMEHHY akuuu no 10 JB. HOMHHAI.

Hpy*ecTBOTO Ce Npe/ICTaBIsBA U YIIPABIABA OT M3IbIHATENEH THPEKTOP
umx. EMWII UBAHOB XPHCTOB .

ROCOYeHU 200UHU BU3UpAHU 6 omyema !
Cnen 20.08.2015 1.
IIpaBata Ha COOCTBEHHKA C€ YIPAXHABAT Ype3 ChBET HA JHPEKTOPHTE B CHCTAB
CBETOCJIABA BOPUCOBA TUT'OBA - IIpencenaren Ha ChBeTa Ha TUPEKTOPHTE H
YJIEHOBE :
EMHJI UBAHOB XPUCTOB - unien na ChBeTa Ha THPEKTOPHTE
MHPOCJIAB XPUCTOB TOMOB - unen Ha ChBeTa Ha THPEKTOPHTE.

Cnen 26.02.2016 r.

HpaBaTa Ha COOCTBEHHKA ce YIIpaXXKHABaT Ype3 CHBET HA TUPCKTOPHUTE B CHCTAB :

CBETOCJIABA BOPUCOBA T'MI'OBA - Ilpencenaren va Cheera Ha JUPEKTOPUTE U
YJIEHOBE :

EMWJI UBAHOB XPUCTOB - yien na ChBera Ha JUPEKTOpUTE
AHEJIUS XOAPOBA TOHKOBA- 4ien Ha ChBera Ha JHUPEKTOPHUTE.

Cren 02.06.2016 r.

HpaBaTa Ha COOCTBEHMKA Ce YHOpaXHsBaT 4pe3 CbBET HA JAAPCKTOPHUTE B CHCTas :

UBAWIO MOPIAHOB MBAHOB — Ilpencenaren Ha ChBera Ha JMPEKTOPHTE H
YJICHOBE :

EMHJI UBAHOB XPUCTOB - uien na ChBera Ha JHUPEKTOPUTE
CBETOCJIABA BOPUCOBA I'MI'OBA — wien na ChBera Ha JUPEKTOPHTE.

Cnen 27.10.2016 r. 10 HacTOSIIHI MOMEHT
IIpaBata Ha cOGCTBEHMKA CE YNPaKHABAT Ype3 ChBET HA JUAPEKTOPUTE B CHCTAB :
KPHCTHHA ATAHACOBA JIABAPOBA - Ipencenaren na ChBeTa Ha JIAPEKTOPUTE
7§ YJICHOBE :
EMMJI MBAHOB XPUCTOB - unen nHa ChBera Ha JHUPEKTOPHUTE
JUMUTBP COTHUPOB BEJIMYKOB — unen na ChbBeTa Ha JIAPEKTOPUTE
BEHEJIMH ITETKOB UBAHOB — unen Ha ChBeTa Ha JHUPEKTOPHTE
T'EOPTY IMMHUTPOB MUXAJIKOB — uiien va ChBeTa Ha JUPEKTOPHUTE
I[IETBP METOZIMEB HUKOJIOB — wien na ChBera Ha JHUPEKTOPHUTE

Ksm Hacrosmus moment TELL - BOBOB JI0OJI (I'pynara) e cobeTBeHoCT Ha ,,KoHcopumym
Eneprus MK” AJl. Kbm 31 lexemspu 2017 r. Opodr Ha ciyxwurenute Ha (['pynara) e 1046 numa
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IIpnaoxkennss KbM PUMHAHCOBHTE 0TYETH
OCHOBHH CY€TOBOIHH NMOJIUTHKH
JAbmepHu aApyxecTBa.

»IBJl — ToBapun mnpeso3n* EAJl € €QHONMYHO AKIMOHEPHO TBHPrOBCKO APY)KECTBO MO
cMHCBHIa Ha wi. 64, anm. 1, 1.4, BB Bpe3ka ¢ wi. 158 u ci. or Twsproeckus 3akon /T3,
peructpupano Ha 20.01.2014 r. JIpy>keCTBOTO € PETHCTPHPAHO B THPrOBCKHS PETUCTBP KBM
Arennuara nmo BrnucBaHusta ¢ EMK 202895069 B croTBeTcTBHE ¢ TBHProBCKHS 3aKOH Ha
Peny6muka bearapus

Agipec Ha ynpasienue — rp. [lepuuk, mi. ,,Ceetu MBan Puncku Ne 1. Aapec  3a KOpecHOHAEH-
uus— rp. [lepuuk, mn. ,,.Ceetn MBan Puncku® Ne 1.

JIpy>XeCTBOTO ce NpeJCTaBlsBa U yNmpaBisBa OT M3mbinuTeneHd aupexkTop - Henn

Banepuena ITerpoBa u ChBeT Ha AUPEKTOPUTE B CHCTAB:
Henu Banepuesa Ilerposa — IIpencenaren na CJI;
Emun Mpanos Xpucros — Unen na CJI;
Mupocnasa [lerposa 3narkosa — Unen na CJI.

I'noban Eneprxn Tucrpubomsa EQOJL - npes 2017 1 2016 1. He € H3BBPUIBAJIO AEHHOCT.

OcHoBHa NeHHOCT Ha APYKECTBOTO MaiiKka

TEI BOBOB IOJI EAJI - TIpou3BoacTBo Ha eJl. eHEpTrHs.

HpyxectBoto Ilpurexasa JIMLIEH3 — JI-094-01 / 21.02.2001 r. ¢ Pemenne W1-JI-094/
21.03.2011 m3mamen or JIKEP 3a mpoW3BOACTBO Ha €IEKTPOCHEPTHS YABIKH IEHCTBALHUAT
maneH3 ¢ 4 ropunu. C pemenne M2-JI-094/ 19.12.2014 r. na JIKEBP ce yammxH cpoka Ha
TUIEH3a 32 HOBH 5 roaunu cuutaHo oT 01.01.2015 r. Kpatkus cpok ce 06yCIOBH OT KOMHCHATA
C JMIICa Ha TEXHHUYECKH JOKA3aTeNICTBA 3a TEXHWYECKHUS JXXKHBOT Ha LEHTPAIATa ¥ NpH JABETE
pemieHus npe3 2014 ru 2011 r

Jpy’)ecTBOTO TpHTeXaBa W DPa3PEIMTENHH 3a IIOXKAPO-TACEINd AEHCTBHS M CBBp3aHH C
IPE/Na3BaHETO M 00€30MacIBaHETO HA TEPUTOPHH C TOJSAM PHCK OT IOMKAPH JHLEH3 HYXKEH 32
IOKpHYBaHE Ha COOCTBEHHTE HYXJH OT IIOXapHa roTOBHOCT. CHTypHOCTTA Ha TEpPHTOpHSIA Ha
LeHTpasiaTa ce obesomacsBa OT BBTPEIIHA OXPaHA MPHTEXKABAllla PETHOHAICH IMLEH3 3a
¢usudecka oxpaHa Ha 06eKTH

» B/l — Topapun npesosu“ EAJl - M3pbpmBaHe Ha jKeIe30MbTHH NPEBO3H HA TOBApPH Ha
TEPHTOPHATA HA CTPAHATA

Hpyru neitHOCTH Ha JPYXKECTBOTO CE CHCTOH B:

Haemane Ha TOKOMOTHBHA TAra M BATOHH 33 H3BBPIIBAHE HA XKeJTE30MbTHH IPEBO3M HA TOBAPH;
Honapsikka 1 peMOHT Ha HOJBUKEH CHCTAB (JIOKOMOTHBH 1 BaroHu),

PEMOHT ¥ noIphKKa Ha XKeENe3eH BT H ChOPHKEHHS;

Tosapo-pa3rosapna geitrocr.
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IIpnioxenns KbM PUHAHCOBUTE OTYETH
OcHOBHH C4€TOBOAHH MOJUTHKH

(a) Ba3a 3a u3rorBsHe Ha PHHAHCOBHTE OTIETH

DUHAHCOBHMAT OTYET € H3rOTBEH B CBHOTBETCTBHE C H3MCKBaHHMATAa Ha MeXIyHapOIHHUTE
Crangaptu 3a ®unancoBo Otumrtane (MC®O), mpuetu or CwBera Mo MeXIyHApOIHH
CueroBognn Cranmapru (BMCC), u pa3sacHeHusTa, myOaukyBand ot KoMuTera 3a pa3ssicCHEHHS
Ha MC®O xsm CMCC.

DUHAHCOBHAT OTYET € H3rOTBEH HA NPHHIMIA Ha JACHCTBAINO MpEeANpUSTHE, KOWTO Mpeamoara
Yye rpymnara Iie Npoab/DKH AeHHOCTTa cH B 0003puMo Objeme. bbaemara fedHOCT Ha rpymnara
3aBHCH OT OH3HeC cpelara, KakTo M OT oOe3leyaBaHeTO Ha (PUHAHCHpaHE OT CTpaHa Ha
HACTOAMMTE M ObAemM COOCTBEHHIM W HHBECTHTOPH. AKO CTONAHCKHTE pPUCKOBE OBAaT
MOJALICHEHH M JEHHOCTTAa Ha JIPYXKECTBOTO ObJE 3aTpyJHEHA WM NPEKpaTeHa, a ChOTBETHHUTE
aKTHBH NPOJAJICHH, Clle/iBa 1a ObJaT U3BBPIICHH KOPEKIHH, 3a Ja ce Hamau GalaHcoBa cyma Ha
aKTHBHUTE /0 TAXHAaTa JMKBUJALIMOHHA CTOMHOCT, Ja C€ HAYUCIAT CBCHTYAIHH OBACLIH
3abJDKEHHS, M J1a C€ M3BBPIIU peKiacH(UKanus Ha ABITOTPAHHHMTE aKTHBH H IBJITOCPOYHHTE
ITaCHBH KaTO KpaTKOTpaiHH TakuBa. ChIVIACHO HAIIKA aHATU3, CYMTAME, Y€ HE Ca KOHCTAaTHpaHH
HapyImieHWs Ha NpUHIMNA 3a JeicTBamo npeanpustae. Karo ce WMa mpeaBuj oleHKaTa Ha
OYaKBaHWTE OBACINM NMApUYHH IOTOLM, YIPABIEHHETO HA IpyNaTa CUMTa, 9€ € HOAXOJIAII0
(uHaHCOBHTE OTYETH [a GbAAT H3rOTBEHH Ha 6a3a Ha IPHHIMIIA HA AeHCTRAIOTO MPEIIIPHATHE.

KbM narara Ha usrotease Ha OTuera HiMa peHIeHHe 3a IPECTPYKTYPHUPAHE Ha rpyriaTa.

DUHAHCOBHAT OTYET € M3rOTBEH Ha Ga3a NPHMHIMIIA Ha MCTOPMYECKATa LIEHa B XHIIIH JIEBOBE.
DUHAHCOBHAT OTYET € ONOOPEH OT pBHKOBOACTBOTO Ha 'pymara Ha 18. 04. 2018r.
Ily6anxyBanu craHaapTy, B cuia ot 01 smyapn 2016 r. i1 01 sayapu 2018 r.

MCC 16 UmoTH, MamuHy 1 chopbxkenns # MCC 38 Hematepuaann akrusu (U3menenus)
— Pa3sfiCHeHHE HA JOIYCTHMHTE METOIH HA AMOPTH3AIHHA

V3MeHenusATa BIM3aT B CHIIA 33 FOJAIIHH IIEPHO/IH, 3aII0UBALIH HA WK cief | saayapu 2016 1. Te
passacHsBar npuHuuna Ha MCC 16 u MCC 38, ye npuxoaute 0Tpa3siBaT HKOHOMHYECKHUTE TOJN3H,
IIOJy4€HH B pE3yJITaT Ha ONIEPHPAHETO Ha OM3HEca (OT KOMTO aKTHUBBT € 4acT), KaTo IsUI0, a He
HKOHOMHYCCKHUTE MOJI3H CaMO OT M3MOJI3BAHETO Ha akTUBA. B pe3ynTar Ha TOBa € HENOIYCTHMO
OIPEICIIHCTO HA aMOPTH3ALMUTE Ha MMOTH, MAlIMHM M CHOPHIKEHHS U HEMATEPHAIHH aKTHBH
Ha 0a3u, CBbP3aHM C IeHepHpaHWTe NpUXoad. He ce ouakBa Te3W M3MEHEHHS Ja MMAaT edext
BBPXY ObaemuTe GHHAHCOBH OT4eTH Ha JIpyKecTBOTO.

MCC 19 [loxonu Ha naern mnna (M3mMenenne)- BHOCKH 0T HaeTHTe JIHIA :
Orpanuyenoto mo o6xsar usmeHenne Ha MCC 19 Biusza B cHJa 3a TOIHMINHH MEePUO/IH,
3anovsamy Ha Wi cien 1 ¢espyapu 2015 r. To xacae BHOCKATE OT HACTH MM TPETH JIHLIA B
NCHCHOHHM ITaHOBe ¢ neduHMpaHH Aoxoad. Llenta My e ma OnNpoCTH OCYETOBOASBAHETO HA
BHOCKHTE, KOHTO HE 3aBHCAT OT MPOCIYKEHHs CTaX, KaTO HApUMEpP, BHOCKH OT HAeTH JIHIA,
KOUTO C€ H3YUCIBAT KaTo (UKCHpaH MpOHeHT oT paboTHara 3amara. He ce ouaksa
M3MEHEHHETO J1a IMa eeKT BepXy ObemuTe GUHAHCOBH OTYETH Ha JIpyXecTBOTO.
KnacHuKauys U oueHsABaHe, 0GE3LEHKA H OTYMTAHE HA XEDKUPAHE. CrangapThT Bee ollle He €
npret ot EC. JIpyecTBOTO NpelCTON fa aHANM3Mpa U OLCHH e(peKTHTE OT TO3M CTaHAapT BBPXY
OBAEIIOTO PHHAHCOBO CHCTOSHEE M PE3YITATH OT AEHHOCTTA.
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Beaexxn kbM GHHAHCOBHTE 0TYETH
OCHOBHH CYE€TOBOAHM NOJHTHKH

MC®O 9 ®uHaHCOBH HHCTPYMEHTH

MC®O 9 Bnu3a B cuna 3a FOAMINHE NIEPHOM 3aIl0YBAINK HA WM cien 1 suyapu 2018 r., karto ce
ITO3BOJIABA TI0-PAHHOTO MYy npunarade. @uHanHara Bepcus Ha MCOO 9 GuHaHCOBH HHCTPYMEHTH
samenss MCC 39 ®unaHcoBn MHCTpymeHTH : [IpH3HaBaHe M OLEHSBAHE W BCHYKHM IPEIHLIHH
penakuuu Ha MC®PO 9. CranmapThT BBBEXJa HOBM HM3HCKBAHHSA OTHOCHO KiIacHpHKalUs H
OleHsABaHe, 00e3lieHKa U OTYMTaHe Ha xemkupaHe. CraHaapThT Bce omie He € mpuer or EC.
JpyXeCTBOTO NpENCTOM Ja aHAIM3Upa W OLEHH €(PEKTUTE OT TO3H CTaHAApT BHPXY OBIAEIIOTO
(GMHAHCOBO CHCTOSHHE U PE3YJITATH OT JAEHHOCTTA.

MC®O 11 CnBmectHH cnopasymenus (M3imenenne): CueToBOJHO OTYHTAHe Ha
npu1o6HBaHe Ha y4acTHe B CbBMECTHA JeiiHoCT

W3menenunero Bnu3a B CHia 3a TOQMINHM NEPHONM, 3alOyYBaliy Ha MM cnex | smyapu 2016 r.
JlobGaBenn ca ykasaHus 3a OTYMTaHe HA NPUIOOMBAHE HA y4acTHE B CHBMECTHA AEHHOCT, KOSTO
Tnpe/cTaBisiBa OusHec o cMuchia Ha MC®DO. He ce oyakBa M3MEHEHHETO Ja UMa e(peKT BHPXY
ObaemmTe hUHAHCOBH OTUETH Ha J[pyXKeCTBOTO.

MC®0 10, MC®O 12 m MCC 28: HuBecTHUMOHHH mnpexnpusTHs: Ilpuwiarane Ha
0CBO00Xk1aBAHETO OT H3rOTBAHE HA KOHCOIMIHPaH puHaHCcoB oTuer (M3MeHenus)
W3MeHennsaTa BIM3aT B CHJIa 32 TOAMIIHM NEPHOMH, 3all0YBALIA HA WK ciej | suyapu 2016 1. Te
pa3sCHsABAT, Y€ OCBOOOKIABAHETO OT MPEJACTAaBSHE HA KOHCONMAMPAH (MHAHCOB OTYET BAXH 3a
KOMIIaHHsI-MalKa, KOSTO € OBIIEPHO JPYKECTBO Ha MHBECTUIMOHHO MPEANPHATHE, KOETO OLEHSBA
BCHYKH ABIICPHHU IPYXECTBA O CIPABEJIMBA CTOMHOCT. ChINO Taka, H3MEHEHHATA YTOYHABAT, e
CAMHCTBCHO ABHIEPHO [pPYXKECTBO, KOETO HE OTroBaps Ha JAeQHUHMIMATA 33 HHBECTHIIMOHHO
IPEANIPUATAC M IIPENOCTaBA YCIYTH II0 NOANOMAaraHe Ha JeHHOCTIa Ha HHBECTHIIMOHHOTO
UPCANpHATHE B rpymara, MOUIKH Ha KOHCONMTAUA. Bcuuku apyrw msiuepHu IpyxkecTsa Ha
HHBCCTHIIHOHHOTO NIPENPUATHE CE OLIEHABAT IO CIIpaBeikBa CTOMHOCT. U3menenusta B MCC 28
NIO3BOJIIBAT MHBECTHIMOHHO NPENPHATHE, KOETO NPHJIara MEeToJa Ha COOCTBEHMS KaluTal, Aa
3anasy  CIpaBe/UIMBUTE CTOHHOCTH IO OTHOINEHHME HA [IBIICPHUTE JAPYXECTBA HA CBOHUTE
aCoLMHpaH! WM CHBMECTHM Ipeaupustus. Msmenenusra Bce owe e ca mpuetu ot EC. He ce
O4aKBa M3MCHCHHUATA J]a MMAT €EKT BbpXy ObJaemuTe GpUHAHCOBH OTYeTH Ha JIpyXecTBOTO.

MCC 1 Ilpeacrasne Ha punancorn oruern: OnoBecTABAHNS (M3meHenusn)

W3MeHeHuATa BIM3AT B CHIIA 33 TOMHMLIHH IEPHOIY, 3aloYBally Ha UM cien 1 sayapu 2016 r. Te
Ca CBbP3aHH ¢ HaChpYaBaHe Ha JPYXKECTBAaTa [ia MPUIAraT MpoecHOHaNHA MpeleHKa IpH H3Gopa
Ha MHpOpManHs, KOATO Ja Ce ONOBECTM M HAYHHA Ha NPEJCTaBAHETO #H, W TIOSCHABAT
ChUICCTBYBaUTe  M3uCKkBaHHs Ha MOCC 1. H3MeHeHWsATa KacaiT CBHIIECTBEHOCT,
IIOCICIOBATENTHOCT Ha OENEXKH, MEXIUHHH CyMH M pa3GHBKM, CYETOBOJHH MOIHTHKH M
IPCACTaBSHC HA KOMIIOHCHTH Ha JPYTHs BCeOOXBATeH JOXOJ, CBP3aHH C HHBECTHIMH, OTYHTAHH
10 METOAa Ha COGCTBEHUs KamuTall. J[pyXecTBOTO INe aHaIH3Hpa epEeKTUTE OT Te3M H3IMEHEHHS
[IpH NIPEJICTABIHETO Ha ObACH GUHAHCOBH OTYETH.
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IIpnnoxenns kbM GHHAHCOBHTE OTYETH
OcHOBHH CYETOBOAHH MOJIATHKH

MC®O 14 Pa3cpouBaHus 0 PeryJaTOPHH AeAHOCTH

CranmapThT BiIM3a B CHIIA 3a FOJHMIIHY TIEPUO/IH, 3alI0YBAIIA Ha UM ciaen 1 sayapu 2016 r. Lenra
Ha TO3W MEXJAMHEH CTaHAapT € Ja JONpHHECE 3a CPaBHHUMOCTTA Ha OTYETH Ha IIpEeANpHATHS,
U3BBPIIBAINM PETYJHPaHH ACHHOCTH M INO-CNEHHATHO ACHHOCTH C pEryJMpaHH IeHH. TakuBa
AeinocTH 6Mxa MOIIHM Ja 6bJaT JOCTAaBKHUTE Ha ras, eleKTpuuecTBo, Boga. MCPO 14 usucksa
e(eKTUTE OT peryIMpaHy LeHH Ja GbJaT MpeACTABIHE OT/IENHO U HPEAOCTaBs OCBOGOXKIABAHE IPH
IbpBOHadanHo mnpunarade Ha MCQO. CrangaptsT Bce ome He e mpuer ot EC. Twit karo
HpyxectBoTO € BB3npHeno MCPO u He U3BbpUIBA PEryIHpaHH JEHHOCTH, HE CE€ 0YaKBa HOBHSAT
CTaHIapT Ja uMa eexT BLpxy ObaemmuTe My (UHAHCOBH OTYETH.

MC®O 15 IIpuxoam no 10roBopH ¢ KJIHEHTH

CranjapTsT BIM3a B CHIIa 32 FOJMIIHK IEPHO/HM, 3aII0YBAINM Ha WiH ciex |1 sayapu 2018r. MCOO
15 BBBEX/Ia MOJIEN OT IET CTHIIKH, KOKTO € TPHJIOKAM KbM IPUXOIHMTE [0 JOTOBOPH C KIHEHTH /C
MaJIKH H3KIIOYEHHs/, HE3aBUCHMO OT THIIA HA CHeiKara WM AeiiHoctTa. CTaHAApTHT e ce
NpuJiara ¥ 10 OTHOILICHUE Ha IPU3HABAHETO M OLEHABAHETO Ha NMe4aiOH | 3ary6bu oT mpojaxba Ha
HAKOM He()MHAHCOBH aKTHBH, KOMTO NPOM3THYAT OT HEPETYIISPHH ACHHOCTH /HAIIpHMEp IPOAaKGa
Ha UMOTH, MAalllMHHU W CHOPBIKCHHUS HIIM HeMaTepuadHu akTuBH/. Ille ce m3uckBar mo-geTtailiHu
OIIOBECTSIBAHMA, BKIIFOUMTCIIHO paslpE/IEICHHE Ha BB3HArPaXIECHHETO 3a CHEIKATa MEXIY
OTACJIHUTE 33bJDKEHHS 32 U3IBIHCHHC H KIIOYOBH NPELIEHKH U OlleHKH. CTaHAapThT BCE OLIE HE
¢ npuer ot EC. [lpyxecTBoTo Ine aHamu3Wpa W OUEHH eeKTHTE OT BH3IPUEMAHETO Ha TO3H
CTaHJapT BbPXY PUHAHCOBOTO CHCTOSIHKME HIIM PE3YNTATTHTE OT JeHHOCTTA.

MC®O 16 JIusunar

CraHaapThT BIM3a B CHJIA 33 I'OJUIIHA NIEpHOJH, 3ar0YBaly Ha Wi cien 1 suyapu 2019r. MCOO
H3MCKBA JIN3UHIONMOTYYaTeNINTEe ]a OTYATAT MIOBEYETO JH3UHTH B Gamanca U Jja IpUIarat eIuHeH
MOZCIT IIpH OTHYMTAHETO HA BCHYKH JIM3UHIOBH JIOTOBODH, C HIKOH M3KIOYeHus. OTYHTAHETO IIPU
JU3MHIOATCIIATE HE CE€ MPOMEHA MO CbilecTBO. CTaHAapThT Bce ome He € mpuer ot EC.
JpyX€eCTBOTO INe aHaNN3Wpa H OLEHH e(EKTHTE OT BB3NPHEMAHETO HA TO3U CTAHAAPT BBPXY
(G¥HAHCOBOTO CHCTOSIHUE HITH PE3YITATTHTE OT ACHHOCTTA.

MCC 27 UnauBuayananu otyetn /U3menenne/

Cranpaprst Bamza B cma ot 1 smyapu 2016r. Toif mo3BONSBA H3MON3BAHETO Ha METoJa Ha
COOCTBEHHs KalUTal NPH OTYATAHETO HA MHBECTHUIMH B OBIIEPHU MPEATIPUATHS, CHBMECTHO
KOHTPO/IMpaHH NPEANPUATHS H aCOLUMPAHH NPEANPUATHS B HHAUBUAYATHUTE GUHAHCOBH OTYETH.
JpyxecTBOTO He OuakBa edeKTHTE OT TOBA M3MEHEHHME 1a HMAT epeKT BBpXy (PMHAHCOBOTO
CHCTOAHHE MK PE3YNTATTHTE OT ACUHOCTTA, NPEACTABEHH B HHANBUAYaIHHs (PUHAHCOB OTUET.
MCC 12 Janbum Bupxy noxoaa /Mimenenue/- IIpu3sHaBaHe Ha OTCPOYEHH JAHLYHHM AKTHBH
32 HepeaIM3HPaHH 3aryou

W3MeHeHHMsTa BIM3aT B CHNIA 33 TOIAMIIHH NIEpHOJH, 3aloyBaIly Ha Wik cien 1 smyapu 2017r.,
Karo c€ Io3BOisiBA IIO-paHHOTO WM TpunaraHe. Vi3MeHeHusTa gaBaT pa3siCHEHHA OTHOCHO
OTYUTAHETO HA OTCPOYEHHMTE JAHBYHM AKTHBH 3a HEpeaTH3MpaHH 3aryGW, KOMTO BBH3HHKBAT IPH
TIpeOlieHka Ha IBJIrOBM MHCTPYMEHTH OTYHMTaHH IIO CIIpaBeiuBa cCroiiHOCT. Hanpmuwmep,
MSMCHCHHATA Pa3sCHABAT OTYHTAHETO HA OTCPOYEHHTE JAaHBYHH aKTHBH KOTaToO JAPYKECTBOTO
HAMA [IPaBO 1a NpUCHajJia HepeaTU3MpaHH 3aryOH 3a JaHBbYHHM [EJIU WK KOTATO HMa CIIOCOBHOCT U
HaMEpeHHE N2 3a1bPXKU HHCTPYMEHTA 0 BBH3CTaHOBSIBAHETO HAa HepeanusupaHara 3aryba. He ce
04aKBa H3MEHEHHATA J1a UMAT eEKT BhpXy ObaemuTe GpUHAHCOBH OTYETH Ha J[pyKeCTBOTO.
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IlpuioskeHns KbM PHHAHCOBHTE OTYETH
OCHOBHH C4€TOBOJHH HOJIHTHKH

MCC 7 Otuer 3a napuunute norouu /M3menenne/- UHHIHATHBA N0 ONOBECTABAaHE
W3MeHeHMsATa BIM3aT B CHJIA 3a FOAMIIHM IIEPUOMH, 3aII0YBaIId Ha WM ciuex | sayapu 2017r.,
KaTo ce MO3BOJIABA IMO-paHHOTO MM IpuiaraHe. l{enta Ha Te3w U3MEHEHHs € Aa MO3BOJIM Ha
noTpeOHTENMTEe HA (QUHAHCOBH OTYETH Ja OUCHAT MPOMEHUTE HA NACHBHMTE, IIPOM3THYAIIM OT
¢unancoBa gelHOCT. VI3MEHEHHATAa M3MCKBAT OIOBECTSABAHMS, KOMTO IIO3BOJIAIBAT Ha
HHBECTUTOPHUTE Ja OLEHAT IMPOMEHUTE Ha IACHBHUTE, NMPOM3THYAIIM OT (HHAHCOBA HEHHOCT,
BKIIIOYUTETHO IPOMEHH, IPOU3THYAIM OT NAapH4HU IMOTOIM M HenmapuuyHu npoMeHH. He ce
O4aKBa H3MEHEHHsATA J1a UMaT epEKT BbpXy ObaemuTe GUHAHCOBH OTYETH HA J[py>KECTBOTO.
Himenenun 6 MCDO 10 Konconuoupanu ¢punancosu omuemu u MCC 28 Hneecmuyuu 6
acoyuupanu u coemecmnu npeonpuamua: Ipooaxcoa unu 6HOCKa HA AKMUGU CbC CHIPAHU RO
cOeKama uHEeCmMuUmMop U Hez060 ACOYUUPAHO ULU CHEMECMHO NPpednpuAmue
W3meneHunsTa pa3riexnaT yCTaHOBEHOTO HECHOTBETCTBHE MEXy H3MCKBaHMATa Ha MC®PO 10
MCC 28 mpu nponax6a KM BHOCKA Ha aKTHBH ChC CTPAHM MO CHENKATA MHBECTHTOP H HETOBO
aCcoUMMpaHO MM CBBMECTHO npeanpusrve. [Ipu3HaBa ce menHata meyanba wid 3aryba, Koraro
crenkara kacae GH3Hec M yacT OT medanbara WM 3arybaTa, KOrato cjeiKaTa Kacae aKTHBH,
KOUTO HE NpeAcTaBisBaT OusHec. M3MeHeHMsTa BiAM3aT B CWia 3a TONMIIHM IIEPUOIH,
3amo4BaM Ha WM ciaex 1 sHyapu 2016r. M3ameHenuwero Bce ome He e mpuero ot EC.
JApy*ecTBOTO He OyYakBa eEeKTHTE OT TOBa M3MEHEHHE Ja MMaT e(eKT BHPXY (UHAHCOBOTO
CBCTOSIHHE MJIM PE3YyNTATUTE OT JEHHOCTTA.
I'opuman noxo6penns 8 MCPO - [ukna 2010-2012 roguna
B nuxbia 2010-2012 rogusa 0T npoekTa 3a roaumey noxo6perus B MC®0O, BMCC nybauKyBa
H3MCHCHHS, Kacaclld CeNeM CTaHJapTa, KOMTO IN€ BIS3aT B CHJIAa 3a TOJMUIHM IIEPHOIH
3anoy4Baily Ha UM ciex 1 gespyapu 2015r. ‘
O6o0menne Ha H3IMEHEHHATA 10 CHOTBETHHTE CTAHIAPTH € MIPEJCTAaBEHO HO-I0JY:

e MCDO 2 Jfoxonu Ha GazaTa Ha aKUHH — NPOMEHEHU ca NeHUHULIMHTE HA ,,yCIIOBMS, JABALIH

NpaBo Ha ympaxHsiBaHe” M ,M1a3apHd ycnous”. JloGaBenu ca AeUHHIMH 3a ,yCIOBHE 32
HM3IBTHEHHE Ha ONPE/IE/ICHH NIOKA3aTeNH” U ,,yCIIOBHE 3a MPOCITYKBaHe Ha ONPEESeH NepHoa’;

e MC®O 3 busHec kOMGMHALMM — [aBaT Ce pa3iCHEHHA OTHOCHO OTYHTAHETO HA YCIIOBHO
BB3HarpaxIeHHe BbB Bpb3Ka ¢ GU3HeC KOMOMHALIUA,

* MC®O 8 OnepaTHBHH CErMEHTH — M3MCKBAT Ce JAONBLIHMUTEHH ONMOBECTABAHHS Ha NpELEHKUTE
Ha PBKOBOJCTBOTO, HAlpaBEHH MO OTHOLICHHE HAa IPYMHPAHETO HA ONEPAaTHBHH CETMEHTH W ce
AaBaT yTOYHEHHS 3a paBHCHMETO Ha oOlaTa CyMa Ha CETMEHTHHTE aKTHBHU C 0OLIO aKTHBHMTE Ha
OTYUTAUIOTOT C€ NMPEANPHATHE;

* MC®O 13 OueHsBare Ha crpaBeIHBa CTOMHOCT — yTO4YHsBa ce B3auMoneklcTeHeTo ¢ MC®PO 9
10 OTHOLIIEHHE HA KPATKOCPOYHHTE B3€MaHHs H 3aXB/DKEHUS,

¢ MCC 16 MoTH, MaluUWHH CHLOPBIKEHHS — U3MEHEHHETO H3HCKBA TIPH MPEOLCHKA Ha ABJITOTPaeH
MaTCpHAJICH aKTHB, HEroBaTa OTYETHa CTOMHOCT Ja ObJe KOPWUIMpaHA MO MOAXOISI] HAYMH
CbOOpasHO npeoueHeHaTa 6GalaHCOBAa CTOWHOCT, JOKATO HaTpynaHaTa aMopTu3auui aa Owae
H3YHCIICHA KaTO pa3/iMKOBa BEJIMYHMHA MEXIY OTYETHATa CTOMHOCT M GanaHcoBaTa CTOMHOCT Ha
aKTHBA, CJIE] MPHCTIaJaHE HA HATPYMaHUTe 3aryGH OoT o6e3leHKa;

® MCC 24 OnoBectsBaHe Ha CBBP3aHH JIHLA — pasiacHsABa Ce, Y€ yNpaB/iBallOTO APYKECTBO, KOETO
TPCAOCTaBA KIFOYOB PHKOBOACH NEPCOHAT HAa OTYMTALIOTO CE NPEATIPHATHE, CE CYHTA 3a CBBP3aHO
muue. ChOTBETHO, € HEOGXOAMMO J1a Ce OMOBECTH Bh3HATPAKACHHETO/HETIOTACEHOTO 3a/IB/DKEHHE
32 M3BBPUIBaHE HA YTIPaBICHCKH YCJIyTH;

¢ MCC 38 HematepHaitH1 akTUBM — CBHIIMTE H3MEHEHUs kKakTo B MCC 16 I[1o-rope.

JpyxecTBOoTO 1IE aHaJIM3Mpa H OLEHH e(deKTa OT H3IMEHEHUSTA BBpXY ObJeinuTe cu (GUHAHCOBH
OTYETH
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IIpniokeHHa KbM (PHHAHCOBHTE OTYETH
OCHOBHH CYETOBOJIHH NOJHTHKH

T'opnman noxo6penus B MCP®O — Iuxna 2010-2012 roquna
B nukena 2010-2012 roguea OT IpoOEKTa 3a TOAMIIHH nonodpenus 8 MCOO, BMCC nybiukyBa
H3MCHCHMS, KacacIlld CEJIEM CTaHapTa, KOMTO III€ BJIA3aT B CHJIA 32 TOJAUIIHHU MEPHOIH 3aII0YBAIIH
Ha uii caex 1 peepyapu 2015r.
O60061meHne Ha H3MEHEHHATA [I0 CHOTBETHHUTE CTaHJapTH € NPEJCTABEHO MO-J0NY:
¢ MC®O 2 Hoxoau Ha Ga3aTa Ha aKLHM — NPOMEHEHH ca AeDHHULIMMTE HA ,,yCIIOBHS, JABallM NPaBO
Ha ynpaxkHsBaHe” W ,,Mla3apHH ycosus”. JIoGaBeHH ca AepUHHIMHM 34 ,,yCIIOBHE 3a M3ITLIHEHHE Ha
ONpeleeHH NOKa3aTeNnu” | ,,yCIOBHE 3a MPOCITY>KBaHE Ha OIpeesieH MEPHOL”;

¢ MCQPO 3 BusHec KOMOMHALMM — [aBaT Ce pa3fCHEHHS OTHOCHO OTYHTAHETO HA YCIOBHO
BB3HArpaxJCHHUE BbB Bpb3ka ¢ GH3HEC KOMOMHALMS;

e MC®O 8 OnepaTHBHH CErMEHTH — H3HCKBAT CE AOITBIHUTEIHH ONOBECTABAHUS HA NpeLEeHKHTe Ha
PBKOBOACTBOTO, HANIPaBEHH MO OTHOLIEHHE Ha IPYNMUPAHETO Ha ONEPATHBHM CETMEHTH M CE JaBaT
YTOYHEHHSI 32 paBHEHHETO Ha ofIaTa CyMa Ha CErMEHTHHTE aKTHBU C OOILIO AKTHBHMTE Ha
OTYMTAILLOTOT CE MPEINPHUATHE;

® MC®O 13 OueHsBaHe Ha CnpaBe/UIMBa CTORHOCT — YTOYHSIBA Ce B3auMOJieicTBHETO ¢ MCDO 9 1o
OTHOLUCHHE Ha KPATKOCPOYHUTE B3EMaHHA U 3aIb/DKCHHS;

e MCC 16 MMOTH, MAIIMHA CHOPBHKEHHA — H3MEHEHHETO M3HMCKBA IIPH [PEOLIEHKA Ha IBJIrOTpacH
MAaTCpHaIeH aKTHMB, HEroBaTa OTYETHA CTOMHOCT Aa ObAe KOpHIHMpaHa MO MOAXOMAL] HAYHH
CbOOpasHO mpeolieHEeHaTa GaNaHCOBa CTOMHOCT, AOKATO HATpylaHaTa amopTu3auus aa Obae
H3YHCJICHA KAaTO pa3jIMKOBa BEJIMYMHA MEKAY OTYETHATA CTOMHOCT M OajlaHcoBaTa CTOMHOCT Ha
aKTHBa, CJIe]] IPHCIIa/JaHe Ha HaTpyMaHHUTe 3aryou OT 00e3LEeHKa;

® MCC 24 OnosecrsBaHe Ha CBBP3aHH JIMLA — Pa3sCHSBA Ce, Ye YIIPaBAABAWIOTO APYXKECTBO, KOETO
MPEAOCTABA KIIFOMOB PHKOBOJIEH NEPCOHAN HA OTYMTAUIOTO CE MPEANPHATHE, CE CYUTA 3a CBBHP3aHO
muiie. CHOTBETHO, € HEOGXO/IMMO a Ce OTIOBECTH Bh3HAIPAKACHHETO/HEMOTACEHOTO 3aIb/DKEHHE 32
H3BBPLIBAaHE Ha YIIPABJICHCKH YCIIYTH;

* MCC 38 HemarepHanuy akTHBM — CHIIMTE H3MeHeHHs kakTo B MCC 16 f10-Trope.
T'opamun nopobpenns 8 MC®O — Inxba 2012-2014 roxuna

B nukena 2012-2014 roguna oT NpoexTa 3a roIMIIHHA nopoGpenns 8 MCPO, BMCC ny6aukysa
M3MCHEHHS, KacaClld 4€THPH CTaHAapTa, KOHTO INe BIS3aT B CHIa 3a (uHaHcoBara 2016r.
O6o6uieHue Ha H3MEHEHHATA [I0 CHOTBETHUTE CTaHJapTH € MPEACTABEHO I10-JI0JTy:
* MC®O 5 HerexyLuy akTuBH, TbpKaHHU 3a npoaax6a U NpeycTaHOBEHH JEHHOCTH — YTOUHSIBA C€, Ye
MpOMAHaTA HAa HAa4yMHa Ha OCBOOOXKIaBaHe OT aKTHBA /MPOA@KOA WM PasIpEeeHHE KbM

COGCTBCHHIII/ITC/ HE C€ CYHMTa 3a HOB IUIaH 3a ocno6o>1<)1aBaHe OT aKTHBA, a IMpeacTaBiisiBa
Npoab/DKEHUE Ha ITbpBOHAYaJIHHS ILIaH,

¢ MC®O 7 ®unancosn uacTpymenTH: ONOBECTABAHHS — YTOYHSBAT C€ NMPHUMEPH 3a HPOABIDKABALIO

YdyacTtue BBB (anchon AdKTHB H H3HCKYEMHTE OMNOBECTABAHHUS B CBKpPATCH MEXKIUHEH (I)HHaHCOB
OTHET,

e MCC 19 Jloxomu Ha HaeTM jiMua - 4aBaT ce Pa3sACHEHHs 10 OTHOIICHHE Ha MAapaMETpPHTE
ONpPEAC/ALIN AHCKOHTOBHA MPOLIEHT NPH U34HCICHHE HA IBJITOCPOYHH 3aIbJDKEHHS,

¢ MCC 34 MexauHHO (GHHAHCOBO OTYHMTAHE — PassCHsiBa Ce, Y€ W3MCKYEMHUTE OIOBECTABAHUS €
HEOOXOAMMO 112 C& ChIBPHKAT B MEXTHHHUTE DUHAHCOBH OTYETH, HITH Ypes rpemnparka, oa MoraT Ja
Obaar mpocneseHd M0 Apyra MeIMHHA unGopMalus /HanpuMep AOKIa] Ha PBHKOBOACTBOTO/,
KOATO C/€/iBa l1a € Ha pasNoNoXeHHe Ha MOTPeGUTENHTE NIPH CHUIMTE YCIOBHA U CHIIOTO BPEMe.

DPYKeCTBOTO uie aHanM3Mpa W oueHn edeKTa OT M3MeHeHUATa Bbpxy 6baewmre cu GpUHaHCOBU
oTvHeTH
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IIpnioxenns KbM (PUHAHCOBHTE OTYETH
OCHOBHH C4€TOBOJAHH MOJUTHKH

OcHoBa 3a H3roTBsiHe

@®yHKIMOHAHA M OTYeTHA BatyTa Ha J[pyecTBOTO € Oharapckusr e (BGN).

OO6MEHHHAT Kypc Ha €BPOTO KbM OBJIrapckus jieB € GHKCHpaH Che 3aKoH M € 1.95583 nB. 3a eqno
€BpO.

Benykn ganau kM 31.12.2017 u 31.12.2016 roguHu ca NpPeACTABEHH B HACTOSINUS (PHHAHCOB OTYET B XHJL
JICBa H Ca CbNIOCTABHMH noMexay cu

Crenxu B 4yxaecTpaHHa BalyTa

PBKOBOACTBOTO Ha ApYKeCTBOTO ce € ChOOpa3sWIO C BCHYKM CTaHIAPTH M Pa3ssiCHEHHSA, KOMTO ca
NPHIOXKKMMH KbM HEroBara JEHHOCT M Ca NpHETH OPULIMATHO 3a MPUWIOKeHHe OT EBponeickus Chlo3 KbM
Aarata Ha W3TOTBAHETO Ha HacToAlMs ¢GHHAHCOB oT4eT. OCBEH TOBa PBLKOBOACTBOTO Ha TIpynara €
HAIpaBWJIO Mperjie] Ha BiIe3MTe B cuia oT | siHyapu 2017 r. NpOMEHH B CBINECTBYBALIMTE CYETOBOJHHTE
CTaHIapTH M HE CUMTA, Y€ T€ Halarar 3HaYMMH MPOMEHH IO OTHOILIEHHE HA MpHUJIaraHaTa npe3 TeKylara
TOJAMHA CYETOBOIHA MOJIUTHKA.

Hacrosimusat rogunien ¢HHaHCOB OTYET € M3rOTBEH NpPH CMa3BaHe HA MPHHIMMA HA HCTOPHUYECKATa LiCHa,
MOMHULIMPAH B ONpE/IENCHH CITy4aH C MPEOLEHKATa Ha HAKOM aKTMRHM M HNaCHBH JI0 TAXHATA CIpaBeUIHBa
CTOHHOCT KbM JaTaTa Ha (PMHAHCOBHMA OTYET, JOKOJNKOTO TS MOXe 1a ObJe JOCTOBEPHO YCTAHOBEHA.
Bendky mopo6uu oTKNOHEHMs OT NPHHLMNA HA MCTOPHYECKATA LIEHA Ca OIIOBECTEHH HA CHOTBETHUTE MECTA
no-HataTek. Bcuuku nanuu 3a 2017 u 3a 2016 roauHM ca NpeACTaBeHH B XWI. JIB., OCBEH aKO Ha
CBOTBETHOTO MSCTO HE € TIOCOYEHO JIpyro. JIOXOABT Ha €JHa aKLMA CE€ U3UKCIIABA U CE ONOBECTABA B JIEBA.

(0)CpaBnurennn nannn
Jpy*kecTBOTO NMpencTaBs cpaBHUTENHA HHOOPMALHMA B TO3H (QHHAHCOB OTHET 3a eaHa IpeAXOHa TOAUHA —
FOAMIIHKA PHHAHCOB OTYeT 3a 2016 roguHa.

B ciiyuaute, B KOHTO € NPOMEHEHO NPECTABAHETO U KIaCH(pUKALHMATA Ha CTATHH OT PUHAHCOBHS OTYET,
CpaBHHTETHAaTa HHPOPMALIHA € peKIacH(HUUMpaHa C 1Ie] IOCTHIaHe Ha CHIIOCTABMMOCT C TEKYLIMS NEPHOA.
TakuBa pexnacudpukauMy ce Hanarar ¢ uej 4a ce NOCTUrHE no-706pa ChIIOCTABUMOCT ¢ JaHHMTE 34
TeKyluara roguHa. J/lanuure, mocoueHu BbB puHaHCOBUTE 0TYeTH 32 2017 1 2016 roguua ca CpaBHHMH U

pasbupaemu. Crilute ca 0GEKT Ha ONOBECTABAHE B NOSCHUTETHHTE TIPWIOKEHUS KbM HACTOSLIHS
(bHHAHCOB OTYET.

K®Mm 31 nexemBpu 2017 He ca ocueToBoAsBaHH ¢akTy 4 cHOUTHS, KOUTO J1a HallaraT MPOMEHH B
NPEACTAaBAHETO U Ki1aCH(UKALMATA Ha CTATHM OT PUHAHCOBHA OTYET.

(B)@yHkuuonanna BaxyTa B BAJTyTA HA NPEeACTABSHE

Crenkure B 4yXpmecTpaHHa BadyTa ca OTYHTAHH B JICBOBE (oTyeTHaTa BayyTa Ha JIpyKeCTBOTO),
KaTo KBM 4yXICCTpaHHaTa BaJlyTa ca Npuiarand oOMeHuust kypc ma BHB kbM narara Ha
cpenkata. [lapudaauTe no3uImy, JEHOMUHUPAHH B JyXKIeCTPAHHA BaJlyTa KbM Jarara Ha OTYETA, Ca
OTYMTaHH B JICBOBE, KaTO MO OTHOLICHHE Ha CyMaTa B UYXACCTpaHHA BalyTa ca HpHIAraHu
obmennuar kypc va BHB ksM Tasu narta. KypcoBuTe pa3nuki, Bb3HUKBALIA NpH YpexaaHe Ha
[IapAYHUTE [TO3ULIMHM, Ca IOCOYCHH B OTYETA 3a JoxoauTe. HenmapuunuTe mo3HIMU, KOUTO ce BOIAT
TI0 CHpaBe/UiiBa CTOHHOCT, W3pa3eHa B JyXAECTpaHHa BalyTa, ca OTYETCHH B JIEBOBE, KATO ca
M3N0/13BaHHM OOMEHHHMTE KypCOBE, KOUTO ca GHIH B CHIIa IIpH OIPEIEIAHETO HA TE3H CTOMHOCTH.
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lefl.]'lO)l(el-lIflﬂ KBbM qmnaﬂcomne OTYCTH
OcHoBHH CYCTOBOAHH NMOJTHTHKH

(r) C4eTOBOIHH HpEUEHKHA

[lpencraBsgneTo Ha (UMHAHCOBHUA OTYET CHIVIACHO MeXIyHApOOHHTE CTAaHAAPTH 332 (MHAHCOBH
OTYETH, U3UCKBA PBHKOBOACTBOTO Ja HAIpaBH HaW-100pu NpHONHU3UTEIHH OLEHKH, HAYHUCIEHUS U
pa3yMHO OOOCHOBAHH IIPEANOJIOKEHHS, KOUTO OKa3BaT e(PEKT BHPXY OTYETEHHTE CTOMHOCTH Ha
aKTHBHUTE M MMaCHBHTE U Ha ONTOBECTABAHETO HA YCIOBHUTE B3¢MaHUS U 3ab/DKEHHA KBbM JaraTa Ha
OTYETa, PECNEKTHBHO BBpPXY OTYETECHHMTE CTOWHOCTHH pa3MEpH Ha IPHUXOIUTE M Pa3XOJUTE 3a
OTYeTHaTa roauHa. Te3u NpuOIH3UTENHH OLEHKH, HAYUCIIEHHS U IIPEIIOIOKEHHS Ca OCHOBAHH Ha
MHPOpMaIHATA, KOATO € HAIMYHA KbM Jarara Ha GMHAHCOBHA oTYeT. CYETOBOHATA MOJIHTHKA €
IIpUIaraHa CHCTEMaTHYHO H € ChIIOCTaBHUMa C Ta3H, MPHJIarana npe3 Ipeaxo HaTa roJuHa.

TEL] BOBOB JOJITPVIIATA Toaumen KOHconmuaupaH ¢uHaHcoB otuer 2017 . 15




Ipuiroxkenns KbM PUHAHCOBHTE OTYETH
OCHOBHM CYE€TOBOAHH MOJHTHKH

(1) JlepnHAnHA H OLlEHKA HA eJIeMEHTHTE HA PHHAHCOBHS OTYET

IIpn3naBaHe HA IPHXOAH H Pa3XOaAH

HpyxecTBOTO € H30paJo Aa NpeACTaBH BCHYKH CTATHH HA MPUXOAH M Pa3XOH, PU3HATH MPe3 MEPHOAA B
equtied Otder 3a BceobxBaTHHMA 10x0A. B Oryera 3a BceoOXBaTHHs H0XO 3a MEPHOAA APYKECTBOTO
KJIaCH(HULIMpa Pa3XOAUTe CH CIIOPE CHLUIHOCTTA MM.

inIXOIlPITC H pa3sXxoauTe 3a JIeHHOCTTa ca HAYMCJIAIBaHH B MOMEHTA HAa TAXHOTO Bb3HUKBAHC, HE3ABHCHMO OT
MapUYHUTE MOCTBIUICHUS U TUTAILIAHUA. OTYHTaHETO U TNPH3HABAHETO HA MPHUXOJHUTE H pa3sXOdHUuTe Ce
U3BBPIIBA ITPH CMIA3BAHEC HAa U3UCKBAHETO 3a NPHYHHHA U CIIEACTBEHA BPpBb3Ka MECXKOY TAX.

[Ipuxonure oT npofaxk6a Ha MPOLYKLKSA Ce IPU3HABAT B MOMEHTA, KOraTO PUCKOBETE H M3TOIUTE OT
CODOCTBEHOCTTa BBPXY NMPOMYKIHMATA Ca IPEXBBPIIEHA Ha KyIyBaya M pa3XOJHTe BbB BPB3Ka ChC CACMKATa
Morar aa 6baaT HaneXIHO U3MEPEHH.

IIpuxonure oT ycyru ce Npu3HaBAT, KATO Ce OTUMTA €TaNa Ha 3aBBPIICHOCT HA CAEIKATA KbM Kpas Ha
TIEpHO/Ia, aKO TO3H eTall MOXKe Jia 6bie HaAEKIHO H3MEPEH, KaKTO U Pa3XOJMTe, H3BBPILIEHHM M0 CAEKATA U
Pa3sXoHTE 3a MPHKITFOYBAHETO i.

Hpnxomrre ce OoLeHsABaT Ha Oasza CHpaBCUTHBATA LIEHA Ha NPEAOCTABCHUTE aKTHBH HIIH YCIIYTH, HETHO OT
KOCBCHH JaHBLIHU (HaH'BK nobasena CTOﬁHOCT) H NIPEAOCTABEHH OTCTHIIKH.

P a3XO0HUTE B APYXKECTBOTO CE NpH3HaBaT B MOMEHTA Ha TAXHOTO BH3HHKBAHE U Ha Oa3a IPUHIIMITUTE Ha
HaA4YMCJIIBAHE H CHIIOCTABUMOCT.

DHHAHCOBUTE Pa3XONH CE CHCTOAT OT JIAXBEHH PA3XOMIH 110 3aeMH H (HHAHCOB JIM3HHT, GAHKOBH TAKCH H
APYTH NPEKH Pa3XOAH M0 KPEAUTH U GaHKOBM rapaHLyH.

Pasxonure 3a GBHCU.IH nepuoan (npezumaTeHu pa3xozm) CC oTarart 3a NpU3HaBaHE KaTO TEKYI pa3Xxol 3a
nepuoaa, npes KOMWTO JOrOBOPHTE 3a KOUTO C€ OTHACAT, CE€ HU3IThJIHABAT.

Hponame H pa3zxoauTe 3a JIMXBH C€ HAYUCJIIBAT Ha BpEMCBa 6asza npu C’BGJ'[IO}IaBaHe Ha OJbJKMMaTa cyMa
11O NIaBHHALIATA ¥ NPHJIOKUMHUS JIMXBEH IPOLICHT.

Pasxonu mo 3aemn

Pasxopute no 3aemu, kouTo MoraT npsKo 1a ce OTHECAT KbM NpUAOOHUBAHETO, CTPOMTEICTBOTO HIIM
IPOM3BOJCTBOTO Ha €IMH OTTOBAPAL Ha YC/IOBHATA aKTHB, CE KAMMTATM3HPAT KATO YacT OT CTOMHOCTTA Ha
TO3H aKTHB Mpe3 NEPHO/IA, B KOHTO Ce 04aKBa aKTHBBT Ja O'bjie 3aBbpIICH U MPHBENCH B FOTOBHOCT 3a
H3M0/13BaHe WK Npojax6a. OTroBapsil Ha yCIOBHATA AKTHB € aKTHB, KOWTO H3MCKBA 3HAYUTE/ICH nepHoxn
OT BpeMe, 3a Jia CTaHe I'OTOB 32 NPEJIBIKAAHATa My yrioTpe6a MM npoaaxsa.

OcTtaHanure Ppa3xoZix 1o 3a€MHU Ce€ IPHU3HaABaT KaTo pa3xon 3a nepuoaa B KOMTO ca Bb3HHUKHAJIH, B OTYECTA 33
JOXOIHUTE Ype3 U3IOJI3BAHE HA METOIa HA e(beKTHBHPIﬂ JIMXBCH MIPOLICHT
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Ipuioxkenus kbM QHHAHCOBHTE OTYETH
OCHOBHH CYETOBOJAHH MOJHTHKH

JaabaHo 00/1arane

CwriacHo GBIrapckoTO JaHBYHO 3aKOHOAATENCTBO JPY>KECTBOTO JIBJDKH JIaHBK BPXY Nedanbata, B pazMep
Ha 10%.

Pa3zxonsT 3a naHek nNpeacTaBNgBa cyMaTa OT TEKYIIMTE M OTCPOYEHHTE NaHBIIH.

OTCpO‘IeHHTe AaHBIK C€ OCYETOBOAABAT 3a BCHYKHM BPECMCHHHM Pa3jIMK¥ MEXAY JaHbYHAaTa OCHOBA Ha
AKTHBHUTEC W NTACHBUTE U TAXHATa IMMPEHOCHa CTOMHOCT KBbM JaTaTa Ha q)HHaHCOBPI}I OTYET KaTo Ce IOJI3Ba
GalaHCOBHAT ME€TO Ha 3aAbJDKCHUATA. 33}11>HJKCHPU[T3 110 OTCPOYCHH NJAHBLHM CE€ MPH3HABAT 110 OTHOLICHHEC
Ha BCHUKH ObJlaraeMu BPCMCHHH Pa3jIMKH, @ aKTUBHUTE 110 OTCPOYCHH JaHbLIM C€ NMPHU3HABAT N0 CTENEHTa, 10
KOATO € BEPOSITHO J1a Ma 61>nema obnaraema neqan6a, CpeLly KOsATO JJa MOraT Ja C€ M3110J13BaT
HaMaJII€MHUTE BpEMEHHH pa3/IMKH.

OrcpoueHHTe aHBIM Ce OLIEHABAT 110 JaHbYHWTE CTABKH, KOHTO CEé OYaKBa a GBJAT B CHIA 33 NEPHOLA,
KOraro akTHBBT CE pealIi3Mpa WM MacHBBT ce ypeau. OTCpoYeHUTE JaHBLM ce NPU3HABAT B feyanbara win
3arybara, OCBEH B CJTydauTe, KOraTo Bb3HMKBAT BbB BPb3Ka ONEpalHi HIH ChOMTHE, KOETO € MPU3HATO, B
CBIIMA WM JIpYT NEPHOA, WU3BBH nedanbara wiu 3arybata B Apyr BCeOOXBaTeH NOXOJ HJIM JAUPEKTHO B
cobcTeH kamuTan. B To3M ciyuall M OTCPOYEHMST NaHBK ce MOCOYBA JMPEKTHO 3a CMETKA Ha APYT
BCEOGXBATEH IOXOM HITH COGCTBEH KanuTal, Ge3 1a HAMHpa OTPaKEHHE B IeyattaTa Wiy 3arybara.

OtcpoyeHHTe JaHBYHH aKTHBH M TIACHBH CE NPENCTaBAT HETHO, aKO MOAIEXAT HA €JMHEH DeXKHM Ha
obJjarase.

DUHAHCOBO yIIpaB/IeHHE HA PHCKA

JleWHOCTTa Ha APYKECTBOTO € W3JIOKEHA Ha penuna ¢GHUHAHCOBH PHCKOBE, B T. 4 JIMXBEHH
TIPOLICHTH, KPEIHTEH U TMKBUJCH PHCK. PEKOBOIICTBOTO clieniH 3a LSUIOCTHHSA PUCK W ThPCH HAYHHH
Aa HEYTpalu3hpa NOTCHIHATHHTE  OTpHUATENHH e(peKTH, 4pe3 (QUHAHCOBH WHCTPYMEHTH,
OKasBallli BIMSHME BHPXY CUYCTOBOJHUTE MOKa3aTenu Ha JIpyXecTBOTO.
= Banytno-kypcos puck

Excriosununre Ha ApyXecTBOTO mo IIPEIOCTaBEHH THPIOBCKUTE 3a€MHU Ca 00e3leYeHd ChC 3alor
Ha NCHHM KHWXaA, 3alMC Ha 3anoBe] W/uiaM unoreka Ha JIMA. TaxHaTa CTOMHOCT (Ha
00€e3MeYeHNsITa) HAAXBHPIS CTOMHOCTTA Ha OTIIyCHaTUTE TBPrOBCKH 3acMH. JIbpkaHeTo Ha
CpencTBa B ObP30 NMMKBHIHM TaKMBa Ce 0OYCIIaBs ¢ HEGXOMMMOCTTA OT peanusupane Ha Obaemu
O0EKTH 3a INOKpPHUBaHE Ha M3MCKBAHHS HEOOXOIHMHU Cliell mosBara Ha SCHOTa B CEKTOpa
Enepreruxa. IIpe3 HacTosmaTa ros#a eKCIO3HIMATA € HAMAJIEHa ¢ OKOJIo 14 Y% KOETO HaMaJIcHHe
C€ OTPa3H B PCATU3HPAHUTE 3HAYNTEIHH UHBECTUIIHOHHH OOEKTH.

- JIMKBHIEH pHCK
PpoBoncTBoTO Ha JlpykecTBoTO YyemsBa na NpOsIBSIBA I'bBKABOCT IIPH OCHUTYPSABAHETO Ha
(uHaHCHpaHe W OTIyCHATH KPEIUTHH NHMHUH Ha pasoIoXeHHe C Orje] NoAbpxkaHe Ha a00pa
JuksugHocT.  TELl- BOBOB JIOJI EAJ] noammca nakerex JIOroBOp 3a npojax6a Ha eJl. eHeprug
Cpellly 3aKymyBaHe Ha BbIiMINA ¥ KBOTH CO2 Ha ¢uxcupanu ueHn. To3H JOrOBOp A0 roisma
CTCHEH MUHHMH3HpA PHUCKA OT BBHIIHM BJIMAHHA NO OTHOLUCHHE HAa IIEHOBM pHCK. Hamanw

o0mus 06OpOT Ha JpYKECTBOTO, HO T€ B3aUMHO Ce KOMIIEHCHpaT ( Opuxox/ pa3Xxox) H
(HOCTBIIEHHS/ NaINAHs).
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Benexkn kbM PUHAHCOBHTE 0TYETH
OcHOBHY CY€TOBOAHH MOJHTHKH

(e) AbarorpaiiHu MaTepHaJHH AKTHBH

- Ouenka npu npusnaeane
Bceekn HMOT, MalllnHa U CHOPBIKEHUs, KOMTO C€ NMpHU3HaBaT KaToO aKTHB, C€ OLICHABAT MO ,,MOJCI Ha
npeoueHIca” - Cnen II'bPBOHAYAJIHOTO IIPU3HABAHE 34 aKTHB BCCKH UMOT, MallIHHA H ChbOPBIKCHHC,
YHATO CIIpaBEaIMBa CTOMHOCT MOXe Ja C€ OLICHH HAaACXKIHO, CE OTUHMTA MO IIPECOLICHCHA CTOf/'IHOCT,
KOATO € cCHopaBCaiIHBaTa CTOMHOCT Ha aKTHBa KBM AaTaTa Ha NOpEOLCHKaTa MHHYC BCHYKH
TNIOCJICABAIM HATPpYNNaHA aMOPTH3Al[WH, KAKTO U IOCICABAIIUTE HaTpYIIaHH 3ary6n oT OGCSHGHKa.
HpeoueHKnTe CC MpaBAT JOCTAaThYHO PCAOBHO, 3a Ja C€ rapaHTHpa, 4e OanmaHcoBara CyMa HE€ C€
pasiv4yaBa CBIICCTBEHO OT Ta3d, KOATO 6u Omia OIIpCAC/ICHA TIIpH M3MO0J3BAHCTO Ha
IPENOPBYUUTECIIHUA METO KbM JaTraTa Ha CYETOBOTHUS Oasnanc.

3a 3eMs M crpajy, KOUTO Ce PU3HABAT KATO aKTHB Ce OLEHSABAT 10 ,,MOJIC] Ha LICHaTa Ha
npuobuBane”

- Ilocneosawy pazxoo
Ilocnensam pasxon, cBBp3aH CbC 3aMsHATA HAa KOMIIOHEHT OT MallMHA, CHOPBKCHHE WA
obopyzBaHe, BKIIOYHTENHO OCHOBECH MpErIIe]l W PasXod 3a OCHOBEH IpErie], e KAmUTaId3Hpa
CaMO KOraro yBelH4yaBa ObJEINHMTE UKOHOMHYECKH H3rOJH OT H3MOI3BAHETO HAa MAITHHATA,
ChOPBKECHUETO MM 060pyaBaHeTo. BcHuku npyru mocnenBamm pasxomu ce MPH3HABAT 33 PA3XOL
B IICPHOJIA, IIpe3 KOMTO Ca Bh3HUKHAIH.

- H3evpuenu npeouenku na akmueu
Cnex mppBOHAYANTHOTO MPH3HABAHE CA M3BBLPUICHH HAKOJIKO PEOLIEHKH HA OTYETHATA CTOMHOCT H
HaTpynaHata aMOpTU3alus Ha NbiAroTpadHute aktuBH. Jlo 2000 romrHa BCHYKHM MPEOLEHKH ca
U3BbpIIBaHM BB uHancoBuTe oTuetH Ha HEK EAJI. Crnex OTHAENAHETO CH B CAMOCTOSTEIHO
NpeAnpuiATHE, JIpy>kKeCTBOTO € IPEONCHIIIO ABITOTpaiHuTe CH akTHBH mpe3 2000 u 2001 roamna.
Ipeonenkure ca 6uM M3BBPIIBAHH CTIOPEN OBIrAPCKOTO 3aKOHOAATENCTBO, 4ype3 Opuiarage Ha
opuIHMATHO MyOIMKyBaHHTE KOE(HMIMEHTH 3a KOpUTHpaHE Ha OTYETHaTa CTOMHOCT Ha JIA u
HabpaHOTO U3xabsaBaHeE.
Ob6mwms pasmep Ha npeonenkure ot 1998 1o 2001 TOJJHHA CBIJIACHO OBITapcKoOTO
3aKOHOAATENCTBO 6905 x| JB. M eqHOKpaTHa npeonerka 2003 r. 99 698 xwi ns. Kem 01.01.2007
I. HEOOJIOXEHUAT MPEOLEHBYEH PE3EPB MO JAHHUHHS aMOPTH3AI[HOHEH IIJIaH € OTIIMCaH, KaTto ¢
HETO € HaMaJICHA IaHBYHATA CTOXHOCT Ha aKTHBUTE MO JaHBYHUS aMOPTH3ALMOHEH ILIaH.
Ilpe3 nexemBpu 2012 r. Ype3 pPErHCTPHPAHH OLEHHTENH KbM Kamapara Ha He3aBHCHMHTE
OLCHUTEIN CC HalpaBh NPEOICHKA HA M3rpajieHaTa OYHCTBAaIla MHCTANAUMA M Ge (hopMmupaH
NPEOLICHBYEH pe3epB B pasMep Ha 36 945 xun ns.

Pasxonute 3a npuno6usane Ha IMA ce CHCTOST OT pa3xoauTe 3a NpUIOOHBAaHE WIIH H3rpaXKaaHe
H JIpyrd IpEKH Dasxoly, Mpe3 HacTosllaTa IOAMHA, H3MON3BaHMTE (DMHAHCOBH CpEICTBA 3a
npunobusane Ha JIMA ca KanuTaIM3HpaHHe B CTOMNHOCTTA HA WHBECTHIIUHTE.

- Amopmuzayus
AMopTH3auusTa Ha XBITOTPalHH MATEPHATHHA aKTHBH CE OTYMTA IO JIMHEHHHUS METOI.

AKTHBHTE ce AMOPTHU3HUPAT OT Mecella, ClIeABal] MECCIIa, KOraro akTHBHUTE BJIU3aT B €KCILIOATAIUS.

AMOpPTH3aLIMA HE Ce HAYMC/ABA 33 3€MH, HAITHJIHO aAMOPTHU3MPaHH aKTHBH M aKTHBM B MpOLEC Ha
npuaooHBaHe
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IIpuioxenust KbM (PMHAHCOBHTE OTYETH
OCHOBHH cY€TOBOAHM NMOJHTHKH

O4akBaHHUTE MOJIE3HH KHUBOTH Ca KaKTO cJeaBa:

B Crpajiy 4 ChOPBKCHHUA 20- 50 ronunu
8 MaumHH, CbOPBKEHHA 5-35 roauHu
8  TpancnoptHu cpeacTBa 5-23 roguHu
®  KommoTrbpHO 060pynBaHe 2-5 roauHu
8 CTOnaHCKU HHBEHTap 6-7 roguHH
B Jlpyru 6-7 ronMHH

[Ipe3 roguHaTa He € U3BHpIUBAHA IPOMSHA B IIPUIIATAHUTE METOIH 3a CYETOBOJHH aAMOPTH3AIIMS B
CpPaBHEHHE ¢ MpeAXOAHATa OTYETHA FOJMHA.

Obe3neHKa Ha AKTHBH

IlpeHOCHHTE CTOMHOCTH Ha ABITOTPAMHHTE MATEpHAHH AaKTHBH MOMIEKAT Ha IIperiel 3a
o0e31eHKa, KOraTo ca HajiMile ChbOMTHS MM IPOMEHHM B OGCTOATEICTBAaTa, KOMTO ITOKA3BaT, 4e
GanancoBaTa UM CTOHHOCT GM MOIJIA Ja Ce OTJIMYaBa TPaiHO OT BH3CTAHOBHMATa HM CTOHHOCT.
AKo ca HajMIIe TaKHBa HHAUKATOPH, Y€ MPUGIN3UTENHO ONpeielieHaTa Bh3CTAHOBEMA CTOMHOCT €
NIO-HUCKa OT TAXHara OalaHCOBa CTOMHOCT, TO MHOCIENHATA Ce KOPHIMpa IO BH3CTaHOBMMATA
CTOMHOCT Ha aKTHBHTE. Br3cTaHOBHMATA CTOMHOCT Ha ABATOTPaiHMTE MaTepHAIHH aKTHBH € IO-
BHCOKaTa OT [BeTe: CIpaBe/UIMBa CTOMHOCT 6e3 pasxomu 3a mpogaxba WM CTOMHOCT IIpH
ynmotpeba. 3a ONpenensHETO Ha CTOMHOCTTA IIPH ymoTpeGa Ha aKTHBHTE, ObJEIIHTe MapHIHHU
MOTOLK CE€ THUCKOHTHPAT JO TAXHATA HACTOSAIIA CTOMHOCT, KaTo ce IpHiara JUCKOHTOB (akTop
Opeay NaHbLH, KOUTO OTpassBa TEKYLNMTE Ma3apHU YCIOBHS U OLIEHKH Ha BPEMEBATa CTOMHOCT Ha
IapUTE W PUCKOBETE, CICHHHUYHA 32 CHOTBETHHS aKTHB. 3aryOHMTe OT 0Oe3leHKa ce OTYHTAaT B
Oryeta 3a BceoOXBaTHHS JOXOH, OCBEH aKO 3a JaJc€HHs aKTHB HE € dbopMHpaH npeoneHbYCH
peseps. Torasa obe3sneHKaTa ce TpeTHpa KaTo HAMAlICHHE HA TO3H pe3epB, OCBEH aKO TS He
HaJIXBbPJIs HETOBHUS pa3Mep M HAJBHINEHUETO CE BKJIOYBA KaTo pa3xoj B OTyeTa 3a BceoOXBaTHHS
JOXO/.

Koraro 3ary6ara ot o6e31ieHka BIIOCIIEICTBHE Ce BE3CTAHOBH, IPEHOCHATA CTOMHOCT Ha aKTHBA Ce
yBeIH4aBa 0 MPeH39HCIICHaTa Bh3CTAHOBHMA CTOMHOCT, Taka 4e yBeIMYeHaTa IIpeHOCHa
CTOHHOCT /la He Ha/IBUIIABA CTOHHOCTTa, KOSTO 61 GUIa OmpesieNieHa, aKo He e GHITa IpU3HAaTa
3ary6a o obe3LenKa Ha aKTHBa B IPEAXONHHU TOMHE. Br3cTaHOBsBaHETO Ha 3ary6a oT 06e3nenKa
C€ NpH3HaBa KaTo NPUXOJ BEHAra, OCBEH aKO CHOTBETHHAT aKTHB € OTYETEH M0 MPEOICHEHa
CTOHHOCT, B KOHTO cly4a# 3ary6ara oT 06€3LeHKa € 32 CMETKA Ha IPEOLCHBYHUS PE3EPB.

Ksm 31.12.2017r. u 31.12.2016r., pBKOBOACTBOTO € HalpaBUJIO Iperjies; 3a oOe3leHKa Ha

AbJITOTPaHHATE MaTepHAIHH aKTHBH, Bb3 OCHOBA HA KOMTO € IPELEHHIIO, Y€ He ca GHIIH HATHIE
ycioBus 3a 06e3reHKa.
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Beaexkn KbM pHHAHCOBHTE 0TYETH
OCHOBHH CYETOBOAHH OJHTHKH

Hemarepuanau aktusu

- Co¢mye,
Coﬁn})’fgpm € OTYETEH B OTYeTa 32 (HHAHCOBOTO CHCTOSIHHE CJieJ] KaTo Ce MPHCIAJHAT BCHYKH
HATPYIIaHH 33 HETO aMOPTH3AIHH.

- Keomu CO2
KeM narara Ha M3roTBsHE Ha OTYeTa 32 (UHAHCOBOTO CHCTOSHHE HSAMA IPEJOCTABEHH KBOTH
KIIacHpUUMpPaHy KaTo AbpxkaBHa nmoMmoul. CH3AaNeHOTO 3a(bIDKEHHE € C OrJie] Ha BEpUHIHPaH
JOKJIaj 3a NapHAKOBH ra3oBe U3IYCHATH B aTMocdepara OT HHCTaIaUATA Ha APYKECTBOTO.

- Amopmu3sayus
AmoprH3alMATa Ca OTYETEHH B OTYETa 3a JOXOJMTE O JMHEHHHS METOJ 3a NepHoja Ha
OYaKBaHUs IOJIE3eH XMBOT 3a COpTyepa M IPYrHTe HEMATEPHAIHM aKTHBH. AMODPTH3AlMsATa Ce
HA4YMCIIABA OT Mecela, CIeBalll Mecella Ha BbBEXKAAHETO UM B yIIoTpeOa.

HHBECTHIHOHHHE HMOTH
Jpy>ecTBOTO He OTUMTA UHBECTHULHOHHM HMOTH.

HNuBecTunnn

CerimacHO cyeToBOAHATA MOJNUTHKA HA APYXKECTBOTO HHBECTHLHHUTE B APYrH ApPYXKECTBA Ce
OTYATAT N0 ICHA Ha MNpUAOOHBaHE, HaMajeHa C €BEHTyaJHaTa 3aryba ot o0e3neHka.
IpurexkaBaHuTe OT IPYHKECTBOTO ABITOCPOYHHM WHBECTHIIMM ITOUIEKAT Ha Iperyie] 3a o0e3neHkKa
KBM Kpas Ha BCCKH OT4eTeH nepuoi. IIpu ycranoBsBaHe Ha ycnoBHs 3a 00€3lCHKA ce onpenens
HEWHHUS pa3sMep U ChIara ce oTpasssa B OT4eTa 3a BceoOXBATHHS JOXOJI.

WHBecTHNHH B aCONMADANE NPEINPHATHS

K®Mm 31.12.2017 r. apyxecTBara He OTYHTAT MHBECTHLIMH B aCOLMHPaHY NPEATIPUATHS.
Herexymn akTuBH, XbpKkanu 3a npoaaxta

HeTeKYI.lIHTe aAKTHBH (HJ'IPI I'PYNH 3a OTOUCBAHE, BKJIIOYBALIA AKTHBH H HaCHBH), KOHTO ce o4akBa Ja 6baat

BB3CTAHOBEHM I10-CKOPO OCHOBHO 4pe3 npojax6a, OTKONKOTO Ype3 H3NON3BaHE, ce KIaCHOULMpAT KaTo
IBbpXaHH 3a npojaxoba.

HpPI IITbpBOHaYyaJIHaTa macnd)mcaum KaTO aKTHUBH, AbP)KaHH 3a npo,uaxcﬁa, HETCKYUIUTC aKTHBH C€

TIPH3HABAT MO MO-HHCKATA OT NPEHOCHATA CTOMHOCT H CHIPaBeUTHBATA CTORHOCT, 6€3 pa3XxoauTe Mo
npoaaxbara.

Koraro ce oyaksa nponax6ara aa 6u1e peajly3upaHa ciell oBeYe OT €/IHAa FOIMHA, APYKECTBOTO OLIEHSBA
pasxoaute 3a npopax6ara no TAXHATa HAacTOSAWA CTOMHOCT. Besko yBeMueHHe B HACTOSIIATA CTOMHOCT Ha
Pa3XOIUTe 3a MponakbaTa, KOETO BL3HMKBA B PE3yNTAaT Ha M3THYAHETO HA BPEMETO, Ce TIPEACTaBs B
nevanbata wiu 3ary6ara Kato GpUHAHCOBH Pa3XO/H.
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Ilpuioxennsa xpM GHHAHCOBHTE OTIETH
OcHOBHH CYE€TOBOIHHU NMOJHTHKH

CroxoBo-mMarepHainH 3anacu (CM3)

CM3 na gpyxecTBOTO ca nox ¢popMara Ha: rOpHBA M PE3EPBHH YACTH 32 PEMOHT W IOAPHKKA HA
CBOPBKEHHS.

CypoBuHHM M MaTepHaiy, IPUAOOHTH INIABHO YpE3 MOKYIIKA M IpeJHa3HAYeHH OCHOBHO 3a BJIaraHe
B IIPOM3BOJACTBEHMS IPOIIEC C LIEN IMPOU3BEXKAaHE HA MPOAYKIHUA . B H3KIIOYATETHH CIyYad H IO
NpeleHKa Ha PHKOBOJACTBOTO, CHIUTE MOTaT Ja ca 00EKT U Ha MPEeKH IpoAaxOu;

CM3 ca 3anpHXo/JICHH MO JOCTaBHA IIEHA, KOATO BKJIIOYBA BCHUKH Pa3XOJH IO 3aKyILyBaHETO HM.
Ilpu Bnaranero Ha CM3 B NIpOM3BOACTBOTO, CBHINMTE €A HM3MHCAHH II0 CPEJAHO IpeTerieHa
CTOMHOCT, KaTO M34YHCIEHHETO ¥ CTaBa B Kpas Ha BCEKHM OoT4eTeH Mecell. HeTHara peanusupyeMa
CTOMHOCT B Kpasg Ha TOJWHATAa, KOATO MpEACTaBjigBa MpeAmojaraeMara MpOAaXKHa LEHa B
HOpDMAJIHUSI XOJl Ha CTONAHCKaTa AEHHOCT MHHYC NPHOJIM3MTEIHO OICHEHHTE pa3Xxogd 3a
3aBBPIIBAHE HA IIPOM3BOJCTBEHHS LMKBI M TE3H, KOMTO Ca HEOOXOIMMH 3a OCHIIECTBSBAaHE Ha
npojaxbara, He NpEBHINABa OTYETHATAa CTOMHOCT. IlpM H3BBpIIEHATA HHBEHTApH3alMsA Ha
CYPOBHHHTE, MaTepHAIMTE U CTOKMTE Ca YCTAaHOBEHW JIAICH W W3NHUIBIH IIPH KOETO Ca B3ETH
CHOTBETHHTE CYCTOBOTHH OIIEPALIMH.

Ilpeks NpOW3BOACTBEHH DPa3sXOAH 3a APYXECTBOTO Ca pa3XOJUTE 3a OCHOBHH CYPOBHHH H
MaTepuaid — ropuBa, CMa3OYHM MaTepHald M JAPYTH IPEKH NPOH3BOJCTBEHH PasXONH.
Msnuceaneto Ha CHIIMTE € M3BHPLICHO HAa OCHOBAHHE MPOHM3BOACTBEHH MPOTOKOJH 33 PEATHOTO
MM BJlarase B IIPOH3BOJICTBOTO.

DHHAHCOBH HHCTPYMEHTH

®uHaHcoB HHCTPYMEHT € BCEKH JOroBop, KOUTO nopaxzja €AHOBPEMEHHO KaKTO q)HHaHCOB aKTUB B €IHO
MNpEANPpHUATHE, TaKa U (bPIHaHCOB INacHB WK UHCTPYMCHT Ha COOCTBEHHS KanMTaj B APYTO IPERTIPHATHE.

DUHAHCOBUTE aKTHBHU H I1aCHBH Ce MPU3HABAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHME, KOTATO M CAMO KOTaTo
JIpy€ecTBOTO CTaHe CTpaHa IO JOTOBOPHHTE yCOBHS Ha HHCTPyMeHTa. (DMHAHCOBUTE aKTHBHM Ce OTITHCBAT
OT OT4eTa 3a (PMHAHCOBOTO CBHCTOSIHHE, CNEJ KaTO JAOTOBOPHHMTE MpaBa 3a MOMYYaBaHETO Ha Mapu4yHH
TIOTOIM Ca M3TCKIH WM aKTUBHTE Ca NpPEXBbPJIECHH W TpaHCHEPHT MM OTTOBaps Ha H3MCKBAaHHATA 3a
OTNHCBaHE, CbraacHo usuckBaHuATa Ha MCC 39 @unancosu uncmpymenmu: npusnasane u oyenssane.
DUHAHCOBMTE NACHBH CE OTNMCBAT OT OTHETA 3a (MHAHCOBOTO CHCTOSHHE, KOTATO M CaMO KOFaTo ca

NMOraceH!u — T.€. 3a4BbJDKEHHUETO, OIPEACJICHO B AOroBOpa € OTIaJHAJIO, aHYJIMpaHO WU CPOKBT MYy €
HU3TCKBJI.

HpPI IbPBOHAYAJIHOTO MM IIPHU3HABAHE (bPIHaHCOBHTC AKTHUBH (I'IaCHBPl) C€ OLCHsABAT MO CIIpaBeAJiMBa
CTOHHOCT ¥ BCHYKH pasxoay mo caejikara, B PE3YJaTAaT HAa KOATO BBE3HUKBAT (bHHaHCOBPITe aKTHBH (nacmm),

C H3KITIOYECHHE Ha (PUHAHCOBMTE aKTHBHU (IIACUBM), OTYHTAHH IO CIIPaBEQIMBa CTOMHOCT B NMeyantara Wi
3ary0ara.

3a menuTe Ha NOCIEABAILOTO OLICHABaHe, B CBOTBETCTBUE C H3MCKBaHMATa Ha MCC 39 dunancosu
UHCMpymenmu. npuskasane u oyenagawne, JlpyxecTBoTo Kiacuuuupa GHHAHCOBHTE aKTHBH M NACHBH B
CICHUTC KATCrOpWH: B3e€MaHHd M (HHAHCOBM IACHBH OLEHEHH IO aMOpTH3HpAaHAa CTOMHOCT.

KJIaCI/I(i)I/IHHpaHCTO B CBhOTBCTHATa KaTCropHs 3aBHCH OT LEATa H CpPOYHOCTTa, C KOATO € CKIIIOYECH
CbOTBETHHA JOrOBOP.

Tuproscku u Apyru BieManus

TsprosekuTe M ApyrH B3eMaHHs ce KPaTKOCPOYHHM M Ca OTYETEHH IO BH3CTAHOBHMA CTOHHOCT,
KOATO BKIIIOYBA KOPEKTHB 3a TPYAHO CHOMpaeMH M HeChOMpaeMHM B3eMaHUsA. B3eManusTa 10
IpofaXxOu Ha APYKECTBOTO Ca JCHOMHHHDAHH B GBIrapcKH jeBa. BieMaHus Ham 2 TFOTHHH Ce

KracHpUUMpaT KaTo TpyAHO CHOMpaeMH M ce NpegaBaT Ha IODHIMYECKHA OTHEN 3a TAXHOTO
cr0upane.
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IIpunoxenns KbM PHUHAHCOBHTE OTYETH
OCHOBHH CYE€TOBOHH NMOJTHTHKH

Apyacecmeomo kamo nuzunzononyuamen

3A TEIl BOBOB J10JI EA

Haemuute norosopu 3a JIMA, npu KOMTO JPYKECTBOTO IIOEMa PUCKOBETE U M3TOJMTE, CBHP3aHH
CBC COOCTBEHOCTTa, C€ ONpPEENAT Karo (PUHAHCOBH JIA3HHIOBH IOrOBOpH. IIpH ()HHAHCOBHS
JIM3MHI, aKTHBHTE CE€ OLEHABAT HAa 0a3a Ha HACTOSIIAaTa CTOMHOCT Ha OBJEIIUTE IUIAINAHHUA IO
nu3uHra. Besko muamaHe mo NTH3MHTA ce pasnpelels MEXAy TVIABHHIA W JIMXBa, Taka 4e Jia Ce
IIOCTUIHE NMOCTOSHEH JTHXBEH J0XOJ B IIPOLEHTHO W3paXXe€HUE, H3YHCIICH Ha 0a3a Ha OCTaThbYHATa
rnaBHua. CHOTBETHHTE IUTAIAHHS I10 JIM3HHIA, Ge3 JMXBUTE, CE€ BKIIOYBAT B JBJITOCPOYHHTE
3abJDKCHUS U TAXHATA TEKyHIa 9acT. JIMXBUTE ce MpU3HABaT KaTo pa3xoj B OTYETA 3a JOXOMMTE 3a
neprona Ha HaeMHHsS I0roBop. JIMA npunobutu upe3 QHUHAHCOB JHM3MHI CE€ aMOPTH3HMpar 3a
nepuosia Ha u3Mmoii3BaHe Ha aktuBa. KuM HacTosmus Mmoment TEI] BOBOB JIOJI (rpymnara) uma
CKJIFOYEH JIM3HUHTOBH JIOTOBOPH

C Iopmie JIM3MHT CKIIOYEH JU3UHIOB JOroBOp ¢ Aata 19.04.2013 r. Ha croiiroct 78 000 1B. KM
31.12.2017 pa3mepa Ha rnaBHunara € 4 934.89 ns. Jleka xona AV A6

C Hurepllnits EAJ] Ge CKIIOYEH JIM3MHTOB JOTOBOp MBpBU ¢ gara 05.09.2017 r. Ha CTOWHOCT
323 100 espo /631 928.68 nB./ kM 31.12.2017 pasmep Ha IIaBHHIA € 253,637.40 espo /496 071.64
n8/..Bynnozep KOMATSU, mozen D155AX -7.

C Hureplluiis EAJ] 6e ckioyeH NM3MHIOB JOrOBOp BTOPH ¢ jata 26.10.2017 r. Ha CTOHHOCT

21 678.78 EBpo xbM 31.12.2017 pasmep ua 20 842.12 eBpo /40 763.63 ne./. YeneH ToBapay JCB
436 ZX..

(n) Hapu H NApHYHH €KBHBAJICHTH

ITapute ¥ napuyHNTE EKBUBATEHTH BKJIIOYBAT NapH, HAIMYHHU B OPO¥, IO pa3IUIamIaTelHH CMETKH
B OaHKH.
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Ipuiioskennsa kbM GHHAHCOBUTE OTUETH
OCHOBHH CY€TOBOIHH NMOJHTHKH

(x)OCHOBEH KanmuTaJjI

AKIHMOHEPHHUAT KanuTan Ha ['pymnara e npenctaBeH No HCTOPHYECKA [I€HA B JIEHS HA PETHCTPHPAHETO MY M
OTpa3sgBa HOMHMHAJIHATa CTOWHOCT Ha EMUTHPAHUTE aKIIKH.

CerinacHo u3nckBanuaTa Ha THProBCKHs 3aKOH M YCTaBa APYXECTBOTO € [UTHKHO 12 (OPMHpPA M 3aKOHOB
pesepB “¢ona PeseppeH”, kaTo u3TOUHMUM Ha hoHA MoraT Ja 6baaT:

- HaW-MaJKo egHa JeceTa OT mneyanbara, KOATO Ce OTHeis AOKAaTO CpeicTBara BBB (OHIA
AOCTUIHAT €[HA JleceTa 4acT OT aKUHOHEPHHMSA KalWTal WIM MO-rojisiMa 4acT, MO pellieHHe Ha OOIIOTO
cr0panue;

- CpeICTBaTa, MOJy4eHH HaJ HOMHHAJIHATa CTOWHOCT Ha aKLMHUTE MPH W3AaBaHETO UM (TIpeMHEH
pe3eps);

- CyMarta Ha JOIIbJTHUTCITHHTE IUIAIaHKUsl, KOUTO MPABAT aKIIHOHEPHUTE Cpelny

TIIPpEAOCTAaBEHUTE UM ITPEAUMCTBA 3a aKI[UUTE;

- APYTHd U3TOYHHIIM, NIPCABUACHH IO PELICHUE Ha 061110'[‘0 cx6pa}me.

CpeﬂCTBaTa oT (bowxa MOrar xa C€ HU3M0/J3BaT CaMO 3a MOKpHBAaHE Ha IrOJMIIHATA 3ary6a H Ha 3ary6n oT
npeaxonay roaguHu. Koraro cpeacTeara BbB (borma AOCTHIHAT OINpPEIEIICHUs B YCTaBa MUHUMAJICH pa3Mep,
CpE€ACTBaTa HajJ Ta3d CyMa MOrar Ja 6’bIlaT H3MI0JI3BAHH 34 YBCIAYABaHE HA aKIIHOHECPHMS KalHuTall.

TIpeoueHsYHuAT pe3eps € (OPMHpAaH OT MONOKMTENHATA Pa3THKAa MEXIy MPEHOCHaTa CTOMHOCT Ha
HMOTHTE, MALIMHUTE H 000PYABAHETO M TEXHHTE CNPABE/UIMBH CTOMHOCTH KbM JaTHTE Ha H3BBPILIBAHE HA
npeoueHkuTe. EQexTbT Ha OTCPOYEHHTE NaHBLM BBPXy MPEOLEHBYHHS PE3EPB € OTpaseH AMPEKTHO 3a
CMETKa Ha TO3H pe3epB. IIpeOLEHBYHMAT pe3epB ce MPeXBLPIA KbM “HATPYNAaHH NedatGH”, Koratro
aKTHBHMTE HAITyCHAT MAaTPUMOHHUYMA Ha JIPYKECTBOTO. :

IleHcronHE M IPYIH 3aXBIDKEHHS KM IIEPCOHAIA

IpasuTesncreoro Ha PenyGinka Bhirapys HOCH OTFOBOPHOCTTA 3a OCHI'ypSBaHETO HA MEHCHM MO IUIaHOBE
3a lepUHAPAHH NEHCHOHHM BHOCKH. PasxouTe o aHraxxuMenTa Ha HpyxecTBaTa OT rpynara aa npeBexaa
BHOCKH IO TE3H IJIAHOBE CE NMPU3HABAT B NevyanbaTa WM 3arybaTa B epMo/a Ha TAXHOTO Bb3HUKBAHE.

le}’)KeCTBOTO NIpH3HaBa KaToO 3aabJDKCHUE HECJHCKOHTHpaHaTa CyMa Ha OLICHEHUTE pasxogu no IwviaTeH

FOQUIIEH OTMYCK, OYaKBaHW Ja OBAaT 3alUlaTeHH Ha CIIY)KMTCJINTE B 3aMsJHa Ha TpyJa UM 3a U3MHHAJIMSA
OTYETEH MEepHOo. .

Cwriacno Kopekca Ha Tpyna, JIpyxectsata OT rpynarta uMa 3arbikeHHe 3a M3IUlallaHe Ha obe3lIeTeHus
Ha CJIyXUTEUTE NPH TIXHOTO NMEHCHOHMpAHe, ONpe/ie/ieHH Ha Ga3a Ha TPYJIOBMSL HM CTaX, BB3pacTTa M
Kareropusata TpyA. Twii kaTo Te3n oGesleTeHHs OTTOBapAT Ha ONPENENEHUETO 3a JpYTH JBJITOCPOYHH
Aoxonu ceriaacHo MCC 19 Jloxonu Ha HaeTH NHLA M B CHOTBETCTBHE C M3MCKBAHHITA HA ChbUIHMA CTaHJAPT,
Jlpy’ecTBOTO Npu3HaBa KATO 3a/ibIDKEHHE HACTOSIIATA CTOMHOCT Ha OGe3leTeHHsTa, BouuKy aKTIOEPCKH
neyan6u u 3ary6u u pasxoau 3a MHHAJ TPY/IOB CTaX Ce AIpH3HaBaT He3abaBHO B redanbara Wi 3arybara.

IIpoBu3nn

HpOBH?»I/II/I C€ MPHU3HABAT, KOraTto APY>KECTBOTO UMa HACTOHAIIO (KOHCprKTPIBHO HWIin HpaBHO) 33aABJDKCHUC B
pe3yarar Ha MHHAJIO C'BGHTHC, H € BEPOATHO, 4e noracaBaHeTo/ypemuaHe'ro Ha TOBa 3aabJ/DKCHHE €
CBBP3aHO C HU3THYAHE Ha pecypcH. Hponmnme Cce OLeHsABaT Ha 0a3a Haﬁ—1106paTa npn6nn3me1ma
NpEHCHKa HA pbKOBOACTBOTO KbM Kpasd Ha OTHCTHHA NEPHOJ 32 pa3xOJuTe, HeO6XO[lHMH 3a YpCiKIaHCTO Ha

CBOTBETHOTO 3adb/LDKCHHUE. Hpn6nn3menHaTa OIICHKa C€ NUCKOHTHpPA, KOraTo NMaJacbT Ha 3aBbJDKEHHETO €
ABJITOCPOYCH

TELl BOBOB JOJITPYIIATA Tomumen KOHCOJIMIHUpaH ¢puHancos otuyer 2017 . 23




IIpunoxennsa KbM PUHAHCOBHTE 0TYETH
OCHOBHM CY€TOBOJHH MOJUTHKH

(1) JInxsenn 3aemu

n’BpBOHa‘{aJ'IHO JJUXBCHUTEC 3aCMH CC OLICHABAT I10 ClipaBejyivBara CTOMHOCT Ha NOITYYCHHUTC (bHHaHCOBI/I
CpeacCTBa, a BIOCJ/ICACTBHE I10 aMOpTH3HpaHa CTOHHOCT 4pe3 U3MOJI3BAHETO HA e(beKTPIBCH JIUXBCH MNPOLICHT,
KOKWTO nopaau €CTeCTBOTO Ha JOroBOpUTE ChBNaga ¢ AOrOBOPCHHA JIMXBEH MPOLICHT. AMomenpaHaTa
CTOHHOCT ce H3YHUCIABA KaTO Ca B3€TH npeapua BCUYKH BHAOBE TaKCH, KOMHCUOHHH H APYTH pa3XxoiH
acoulmpaﬂn C TC3H 3acMHU. Heqan6me Hu 3ary6me C€ Npu3HaBaT B Ortuyera 3a BCCOGXB&THHS[ A0X04d Katro
“puHaHCOBM NPHXOAW/Pa3XOAH HETHO” MpE3 MEPUOJA HA aMOPTH3aLMsl, C H3KIIOUYEHHE Ha PasXxO[uTe IO
3a€MH, KOHTO MOrart NpsAKO Oa €€ OTHECAT KbM npnno6nBaHero, C’I‘pOHTeJICTBOTO WA NPOU3BOACTBOTO Ha
€/IMH aKTHB U Ce KallMTaJIH3HpaT B ceGeCTOMHOCTTa Ha TO3H AKTHB.

JluxBenuTe 3aeMu ce Knacmbnunpa"r KaTo TEKYHIH, Koraro cjieaBa aa Obaar YpeaceHH B paMKHTE Ha
ABaHAZCCCT MECELla OT Kpasd Ha OTYCTHHS NEPHOA.

(M) THLProBeKH M APYTH 3aXb/KEHHS
ToproBckuTe U IpYTH 3aABIDKEHHAS Ca KPATKOCPOUHH M Ca OTYETEHH 1O BH3CTAaHOBHMA CTOHHOCT,
KOATO BKIHOYBA KOPEKTHMB 3a TPYAHO ChHOMpaeMH M HechbOMpaeMH 3adbKeHHs. JIBIrOCPOYHHTE
3abJDKEHMS Ca CbC CPOK Ha ¢popMupaHe Haj | KaleH1apHa rouHa .

(n) [Ipaxoau oT NpoageHa NPOXyKNMS U CTOKH
Hernure mpuxonu Bkmousar cymute (6e3 JIJIC, akums M TakCH CHIIACHO MECTHH NAHBIM M
TaKkCH), MONYYEHH OT NpPOJaKOH HA €. eHeprus ® JpYrH YCIyrH NpSKO CBBP3aHH C
TIPOM3BOZICTBOTO (pasnojaraemoct). IIpuxon oT nmpogax6a Ha MPOAYKIHMS U CTOKH Ca TIPU3HATH B
OT4€Ta 32 JOXOJMTE, KOraTo ChLIMTE Ca MPEIOCTABEHH HA KJIIMEHTHTE.

(o) Pazxoam
Pasxonute ca HadMCeHH NpH clia3sBaHe HA NPHHITAIA Ha TEKYIIO HAYUCJIIBAaHE U CHIIOCTABHMOCT
C pealM3HupaHus IPUXO]I.
Paszxonute 3a nojuipbikka, peMOHT ¥ OAMSHA Ha OTAENIHH YacTH, KaKTO H pa3xoJuTe 3a IJaHOBH
1 OCHOBHH PEMOHTH, Ca MPU3HATH KaTO Pa3XO/M 3a MOJAPHKKA B MOMEHTA Ha H3BBPILBAHE.

OHHAHCOBHTE DPa3XOAM BKIIOYBAT DPa3XOMHM 3a JIMXBHM [0 3a€MH, W3YACIEHH 1O METOJA HA
eeKTHBHHUS INXBEH MPOLEHT, Ie4aItu M 3ary6u OT BaIyTHH ONEpALHH U IpYTH.

HpHXOI[ OT JIMXBH Ca IPH3HATH B OTYETA 3a JOXONHUTE Ha IIpONOPITHOHATIHA BPEMEBa 63,3&, KOATO
OTYHTa C(I)CKTI/IBHI/ISI A0XO0I OT aKTHBA.

PaSXOlI’bT 3a JIUXBHU 110 q)HHaHCOB JIM3MHIOB JOTOBOP C€ IIpH3HABA B OTUETA 34 HJOXOIMTE, KaTo ce
H3N0J13Ba METOJIa HaA e(i)CKTI/IBHI/I}I JINXBCH IPOILICHT.

TELI BOBOB TOJITPVYIIATA Tonumen KOHCOTHAApaH ¢unancoB oryer 2017 r. 24



Ilpuioixkenns kbM QHHAHCOBHTE OTYETH
OCHOBHH CY€TOBOIHH IOJHTHKH

(m) CBbp3anH JMIA
JlpyxecTBa yyacTBauiy B rpynara.
TELL BOBOB JIOJI EALT ipyxecTBO Malika HMa B3aMMOOTHOIIEHHS IIPe3 TOMHATA Ca CIIC/IHHTE:
TB/l Toeapuu npepozu EAJI — IsmepHo apyxectso ¢ 100 % Co6ereenoct Ha TEI] — BOBOB
HOJI EAJl v Emun XpHCTOB € WwieH Ha ChBETa Ha IUPEKTOPHTE HA JAPYIKECTBOTO.
»1'7106aa Enepmxn Jucrpubomsn” OO/ - ipyxectBo 49% co6erenoct Ha TEL] — BOBOB
JOJ EAL.

(©)Ipyru onoBecTaBaHHs

Ksm 31.12. 2017 r. lpyxectBara OT rpynara HAMar (pUHAHCHPAHHUSL.

KoM 31.12. 2017 r. He € OCBIIECTBABANIO CHBMECTHA AEHHOCT,

I'PYIIATA cocraBs koHconuaupaH (UHAHCOB oT4eT. B KOHCONMMIMpaHHA (UHAHCOB OTUET,
OTHYETHTE Ha BKIIIOYCHHUTE NBIIEPHHU APYXKECTBA Ca KOHCONMIWpPAaHH Ha 0a3a Ha METoAa —IIbJIHA
KOHCONTMIAALMA, pEl MO pel, KaTo € MNpHIaraHa yHHQHIHpaHA 3a CHIIECTBEHHTE OOEKTH
CYCTOBOJHA NMOMUTHKA. MHBeCTHIIMMTE Ha JPY)KECTBOTO-MalKa Ca €MMHHHDAHH CpElly Aena B
COOCTBCHHsl KaNWTaJl Ha JBIICPHHTE ADYXKECTBAa KbM JaTaTa HAa NpPHUIOOWBAHE HA KOHTDOIL
BhbIpelHorpynosnTe onepaiuu 1 pasyeTd ca HABIHO eTUMHUHAPAHH.

(M KopeKnuu Ha rpemiKe ¥ NPOMEHH B CY€TOBOIHATA MOJIHTHKA
IIpe3 2017 r HAMa H3BHPILIEHH IPOMEHH B CYETOBOIHATA TIOMTHKA.

TELI BOBOB IOJITPVIIATA Toaumen KoHconuaupaH ¢puHaHcoB otyet 2017 1. 25



Bbenexxn KbM QHHAHCOBHTE OTYETH
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Bejexxn kbM QUHARCOBHTE OTYETH
IIpuxoau oT npoaax6u U APYrH NpUXOaH

IMpuxoabT BKIIOYBA NPUXOXU OT KOPIIOPATUBHH KJIMEHTH U NPOJaXGH Ha OpeGHO.

B xunaou reea 31 JlexemBpn 2017 31 JlexemBpu 2016
Ilpuxom ot mpomaxGu Ha mpoxykuus (el 110,337 97,441
CHEPIHus)

IIpuxomu oT npoaaxou Ha CTOKH 13,182 10,504

(bayaHCcHpaina eHeprus )

[lpuxomu ot mnpopax6bu wa ycuyrm  (OKII 14,794 7278
TPaHCHOPT)
Hpyru npuxoau 2,577 9,646

140,890 124,869

Ilpodasicbume na npooykyus ca oT MponaxOH Ha eJeKTpHYECKa €HEprus, pasnojaraeMocT H
CTyZIeH pe3epB. B HaTypaiHu usMepuTenn KakTo caensa

® AxruBHa en. eneprus — 2 000 253.542 MBTY (2016r.) u 1 991 834.631 (2017r.)

¢ Paspomaraemoct - 1610 841.383 MBTY (2016 . u 2 328 845.641 (2017 r.)
OtyereHuTe npuxoau ce apmxkar Ha 100 % ot TEIl - BOBOB J1I0JI EA.

llpuxooume om npooasc6a na cmoxu ca GOPMHpPAHH OT npojaxbaTa Ha €. eHepruas Ha
Ganancupamus nasap , crok B I1J] Enepro u Pa6. Ctoxn
. Ot4yerenuTe npuxoau ce ABIDKaT HA 100 % OT TEL - BOBOB J1I0JI EAI.

IIpuxoou om ycnyzu, xosito € renepupaina npuxox 3a 2016 r., e XKII Tpancnopt u [1/] Enepro
Jlan Ha npyxecTBara:

TELl BOBOB JOJI EAJT — 130 xmn nB. — 0.88 %

TB/1 Tosapau npeBo3u - 14,662 xun 1B. - 99.12%

Jpy2ume npuxoou — rossiMa 9act ot TAX ca npoaax6ata Ha OTIATHH MaTepHaly /TeneanHa/ -
i1 Ha npyskecTBara:

TELl BOBOB JIOJI EAJ] — 4,305 xun 1B. ( OT TAX eneMunupany 1,939 xun aB. ) unm 2,577 xun
JB.

TB/I ToBapuu npeBo3u - 211 xun js.
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benexkn kbM GHHAHCOBHTE 0TYETH

l'lpomeml B Ca/11aTA HA NPOAYKIMSATA, HE3ABbLPIHEHOTO NMPOH3BOACTBO H OTYETHA CTOHHOCT HA npoJagcHHTE

aKTHBH 0e3 npoaykuus

B xunaou nesa 31 exemBpu 2017 31 Hdexempu 2016
CebecToMHOCT Ha MPOJAIEHUTE AKTHBH (1 3)
VYBenuueHue/(HaMaleHMe) Ha 3allaCHTe OT rOTOBA 0 0)
HPOIYKIHUS

aty

©)

Hpes 2017 r. uMa kanuTanusupanu cOGCTBEHH Pa3XxOd B pasmep Ha 9,345 xun. nB. npu 11,621
XHJL. JIB. 32 2016 rox. u3Bspumenu ususuio ot TEL] - BOBOB JIOJI EAZL

Pa3sxonm 3a CYPOBHHH, MaTEPHAJIH H KOHCYMaTHBH

B xunsou resa 31 Jexembpu 2017 31 Jdexemepu 2016
Pa3xonu 3a Mmatepuann
Pasxomm 3a m3kynaemu ropusa 52,410 57,802
B 1. 4. Berimma Mectan 45,261 57,802
MasyT 3a mpou3BoACTBEHH HY)H 2,950 1,341
Teunu ropusa 2,321 2,039
Pasxonu 3a en. eneprus (3akynena) 7,351 4,605
Boza 3a npousBoacTeeny Hyxmu 279 175
Pe3 wactu n MaTepuanu no pemonT 3,029 4,566
XunpaTtHa U HeraceHa Bap 3 ’2;: 2’2;2
JApyru pasxonu 3a MaTepuanm

O6mo pa3xoam 3a cypoBuHH, MaTepHaId H 72,187 73,806

KOHCYMATHHUBH

B Pasxomure 3a cyposunu TEL[ BOEOB AOJI uma nan 96.13% cpewry TBJI Tosaps mpeeosu — 3.87 %. B pasxonu 3a
MaTepHaly HAMa €IEMHHHPAHH CyMH.

4

Paixoam 3a BeHIINE yeayrn

Pemont 409 311
Pazxoau 3a uHBECTHIMH 7,532 8,578
3acTpaxoBKu 162 269
Tpaucnopr 3,789 2,314
I[aH'BHH 3MJ_IT 383 235
I'p. noroBopu u xoHOpapu 454 1,552
WudpacTpykTypHs Takcu H HaeM JTIOKOMOTHBH 3,441 1,405
Hpyru BeHIIHHE yCyru 765 1,135

16,935 15,819
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Pasxoaute 3a BbHIWHA ycmyrn kbM 31.12.2017 1. ce (opMHpaT OCHOBHO OT : TPAHCHOPT, PEMOHTH, 3aCTPAXOBKH,
JaHbUM U TAKCH U IPYTH., KalUTAIM3HPaHUTE BHHIIHH pa3xoau 3a 2017 r. ca B pa3mep Ha 7,537 Xui JiB.

TEL Bo6oB non uma nan 60.58% ciiex eneMUHUpane Ha CyMHTE CBBP3aHH ¢ KOHCOMHAAus (2,294
XHJI JIB.)

TB/] Tosapuu npeBo3u uMa a5 39.42% ciiesi eleMAHMpPaHe Ha CyMHTE CBHP3aHH ¢ KOHCOIHAALHS
(1,934 xun ns.).

Pa3xoau 3a nepconan

B xunaou neea 31 flekemBpu 2017 31 Jdexemapu 2016

Pazxonu 3a 3amnaTu 15,236 13,429

Pa3xomu 3a counannu OCHIypoBKH ¥ HaGaBKU 4,181 3,750
19,417 17,179

Cpenuusr ciiuchueH Gpoit Ha ciryMTeNTuTe KbM Kpas Ha 31.12.2017 r. e 1041 JYIIH.

Caucreunus 6Gpoii Ha mepcoHalla HaeT Mo TPYAOBH IIPABOOTHOIIEHHS 110 KATETOPHH € KAaKTO CJIe/Ba
- AZIIMHHHCTPAaTHBEH NIepcoHal — 56 yoBeka (3a 2016 r. — 58 goBex);
- [Ipou3BoacTBen u noMomeH nepconan — 85 yopeka (3a 2016 r. — 983 4oBek);

3A TELl BOBOB 0.1
Pasxona 3a nporu3sun BbB Bp3ka ¢ MCC 19 ca 260 Xuu JiB. 32 OYaKBaHH IICHCUOHHUPAHUA C OTJIe]
Ha TCH/ACHIIMATA 0 MOMEHTa, npe3 2016 r. 6axa ycBoeHH OT npeaxoanu mposusud 80 192.08 iB.u

AoHauucnaenu npe3 2016 r. 43 898.15 nB. IIpe3 2017 r. He ca JOHAYMCIABAHH IOMLTHIHUTCIHH
IIPOBU3UHU

Apyr pasxoau ot onepaTHBHaTa gelHOCT

B xunnou nesa 31 dexemBpu 2017 31 Hexemspu 2016
Heycroliku o forosopu 1,707 ‘ 1,508
Ob6e3werenne no un.Ha KT 298 172
Komannuposku 1 06y4yenue 21 19
Cankumy okonHa Cpela M APYrM pasxoiu CBBP3HH C E€KIOTMYHH
H3UCKBAHUS
be3nnarHa xpana 353 256
Pa3xonu 3a 3axynenu Ksoru CO2 1,174 1,235
Pasxonm no un. 36e 3E (5 % ¢onx CEC) 14,137 5,682
Jpyru 4,758 4,415
1,636 97
24,084 13,384
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Hpyrn pasxoma xbM 31.12.2017 r. o ronsMa CTeNeH NpeACTaBIABAT Pa3XoJuTe 3a XpaHa II0
Hapezba 11 u meycroiiku ( I'EJl EOO]I (6ananceop) — 978 xun n8. u ECO EAJl — 710 xun 1B.).
Pa3xomute 3a KBOTH ca CBITIACHO BepH(HUIMPaAH JOKIAN 32 KBOTH EMHCHH HA IAPHHKOBH ra30Be U
HAJIMYHUTE TaKUBa [0 Ppa3IMYHMTE MEXAHM3MH 32 KOMIIEHCHpaHE OCTOMHOCTEHM Ha 0asa
CIpaBe/UIMBa CTOWHOCT KbM J1aTa Ha ChCTaBAHE Ha OoT4YeTa ( Te3M pa3XxoaH ce Bepu(Uuupar B Kpas
Ha rOJIMHATA).

B Hacrosimus orver ca nokasanu u 4 758 xua as. pasxonu no 3E un.36e (pona Curyproct
Ha CHePrufiHaATa CHCTEMa), He KOPECHOHIUPAT ¢ Na3apHATE YCJIOBHH, Te HaMaJHXa
HKOHOMHYecKaTa paMka Ha I'pynara.

7. HerHn ¢pHHAHCOBH NPUXOAK/(pa3xoqn)

B xunaou neea 31 JMexemBpu 2017 31 lexemBpu 2016
Pasxonu 3a nmuxeu (1,717) (728)
Herna neyan6a / (3ary6a) oT BaiyTHH onepanuu (33) (1)
Ipuxomu ot uxBu 1,674 1,297
Jpyru ¢huHaHCOBH pa3xomu (35) 2
(111) 536

PasxonuTe 3a MMXBH BKIIOYBAT JIMXBH IO NoJTy4YeHd 3aeMH. B apyrute ¢mHaHCOBH pasxomu ca
BKIIIOYEHH Ppa3xXodd 3a TakCH IO TpaH3aKIUA CBC CpEACTBA IO CMETKH Ha I{py)KeCTBOTO.
HpI/IXOHI/ITC OT JIMXBH Ca IO OTIIYCHATHUTE ThProBCKH 3aCMH U JIMXBH IO pa3iuialiaTeJIHH CMETKH.
OcHoBHa YacT B pa3xoAuTe H NPHXOAHTE ca reHepupanu ot TELl -BOBOB 10JI EAJ] ’

8.  Ilewan6Ga/(3ary6a) 3a nepuoaa
Omuemenu axmueu u nacusu no omcpouenu danvyu
AKTHBHTE U IIaCHBHUTE IO OTCPOYCHH JAaHBIIM HA r pymnara c€ pasnpeaciiar 1o CiacaHus pea:

B xunsou nesa AKTHBH IMacusu Herno

2017 2016 2017 2016 2017 2016
Orcpou. [Tacusu -oTmycku 153 110 153 110
Orcpou. ITacuBu — amopr. 1 1 (854) (871) (853) (870)
Hpyrs oxXomu ¥ pasXxomd Tex.
ron. 51 29 29 29
Hanbuny akTuBY / (1acHBH) 186 140 (854) 871 (667) (731

CueroBonnaTta nevan6a wa I'pymara e 3 342 xun is.. Ilpu neganba 3 347 xun nB. 3a OpeaxomHara
rO/IUHA.

30



PasxonwT 3a naubk e kakTo ciexsa: 506 xun. nB. npu 388 xun nB. 32 2016 1.

Pa3xonu 3a TexyIn KopriopaTiBeH NaHbK BbpXY neyanbara:

Iepuona, Ilepuona,
NPUKIOYBAI HA HMPUKIIOYBAll Ha
31.12.2017 31.12.2016
W3MeHeHHEe B OTCPOYEHHUTE JAHBIY, B T. U.
(63) (115)
0 5
Pasxon 3a nanbun (MKOHOMHS ), HETHO (63) (110)

Orcpouennte nawbum koM 31 aexemepu 2017 1. u 31 JexemBpu 2016 r. ca M34YHCIIEHH KAaTO € W3IMOJI3BaHa
TIpHIOKUMAaTa JaHBYHA CTaBKa, oOnpeaeileHa B 3aKOHa 3a KOPIOPATHBHOTO MOAOXOAHO obnaraHe.
Ilpunoxumara nanbuna craska 3a 2017 roguna e 10 % ( 32 2016 roguna — 10 %).

B choTBeTCTBHE C GBIrapcKOTO 3aKOHONATENCTBO, BB3HHKHAIMTE B PAMKUTE Ha ¢uHaHCOBaTa roAWHa JAHBYHU
3ary0u Moratr fa OBAAaT NpPEHECEHH M KOMIIEHCHPAHH cpeury 6paem obsaraeMu neyaiOM B HAKOS OT
ClIeABaLIMTE NeT GHHAHCOBH I'OIUHH. '

. ABJIrOTpaiiHl MaTepHAIHH AKTHBH

B xunaou neea 3emn Crpagn uMamnnn HCropbxkenns Tpaucnoprn JIpyru- IMA O6mo
KOHCTPYKHHH o0opyaBane H CpeicTBa
Cango xksM 01 ﬂHyapI/I 17 r. 1,130 21,340 244,563 29,636 34,194 1,666 332,529
HOKyIIKa 323 0 17,373 1 907 17 18,621
IMponaxba( Gpaxk) 3) 0 (N (28) (38)
Cango xpMm 31 I[eKeMBpI/I ‘17r. 1,453 21,340 261,933 29,637 35,094 1,655 351,112
AmopTrH3anus
Canmo xeMm 01 Suyapu 17 r. 0 7,185 154,296 17,805 15,406 1,622 196,314
AMOpTH3aIIPI}I 3a roguHara 0 360 10,021 746 2,490 12 13,629
Ormucann (mpeonenka) 3) @) (28) (38)
Canmgo xpMm 31 I[eKeMBpH ‘17r. 0 7,545 164,314 18,551 17,889 1,606 209,905
banancosa croitHocT
K®M 01 Suyapu 2017 r. 1,130 14,154 90,267 11,831 18,787 44 136,213
KoM 31 Jlekemspu 2017 r. 1,453 13,795 97,619 11,086 17,205 49 141,207

Hpyru nanaun

KoM 31.12.2017 r. B cheTaBa Ha ABITOTPaHHHTE MaTEePHAIHU aKTHBH Ca BKJIIOYEHH AKTHBH (MAIIMHH
4 000pyIBaHe), KOHTO Ca HAITBJIHO aMOPTH3UPAHU, HO IIPOABIIKABAT Ja C€ H3MOJ3BaT B CTOMAHCKATA
ACHHOCT, C OTYETHA CTOHHOCT B pasMep Ha 30,767 XL, JB. (31.12.2016 r. — 28,849 xun.1B.).

B npoussoacreenara cu geitroct I' pymara HE U3M0J3Ba ABITOTPAHHHM MaTePHATTHU aKTHBH — dyX[a
CoOCTBEHOCT.

.
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3anoscenu mawunu u o6opyoeane
Ksm 31 Jlekemppu 2017 r. I'pynara uMa 3aj10)keHM OBLIATOTPaiHM aKTHBM B II0J13a HA OGIMTal[MOHEH

3a€M H U3JaJCH BTOPH 110 pell OOJUrallHOHEH 3aeM KaKTO CJIe/IBa :

HUnotexa Bupxy I1]] EHEPT'O , 3acTpoeHa miowy ¥ mpuiexamy TepeHd. MnortekaTa € yupeneHa Ha
nara 10.04.2012 r. ¢ HorapuaneHn akt geno 41/2012 — Horapuyc Etum KutoB ¢ paiioH Ha geficTue
Paitonen cba Jynauna . [Tazapuara croiinoct Ha I1]] Enepro — 1 480 xuu nIB. 110 oLeHKa Ha
JHUIICH3UPAH OLICHUTEIL.

3anor Bbpxy TypGoreneparop 3 ( Ilapua Typbuna , l'eneparop, Bs3Gyauten u cucrema 3a CMa3BaHe)
— OcoGenus 3anor e yupenen ¢ 10roBop 3a ocoben 3anor mexay TEL- BOBOB JIOJI u Emmnopuku
bauk EAJl — u3nmeiHsBain GyHKUMATE IOBEPEHHK Ha oOJIHMramuoHepuTe. llasapHata CTOMHOCT Ha
TypGoreneparop 3 e 5824 xun nB. mo omenka Ha omenutel. CHOTHONIEHHETO OOE3EYEHHE /
obyuranuoneH 3aeM € 209 %.

3anor Bepxy Crypootean Kamenuk - Oco6en 3amor B non3a va TJ] HATI o o6e3neunte sy MEpKH
IIPEANIPUCTH MEPKH BBB BPb3Ka C 3ab/DKEHH Ha JPY>KeCTBOTO. Pa3sMepa Ha 3ajora o 6anancoa
CTOHHOCT € B pasmep Ha : 4 877 240.17 ns..

Ksm 31 Jlexemspu 2017 pasxonure 3a npumo6upane Ha JIMA BKIIOUBAT

B xunsou nesa

HaumeHnoBanue obekr Cango Hamp. OTtyeten Camno
31.12.2016 pasxoau aKTHB 31.12.2017
MoHnTax xn Be3Ha 12 0 0 12
CIITOCB 3,517 0 0 3,517
I'a30Bu TypOuHH 73 0 0 73
JlenTa Bbri. Cxian 10 0 0 10
Haarp. Cr. Kamenuk 645 VIlI-er. 1,075 0 0 1,075
Acnup. I[Ipeu. UncTananus 30 0 0 30
Hos pa3mMpasurenen Tynen 10 0 0 10
IIpeuncrBarenna cranmnus 50 0 0 50
PeKOHCTpYKIHS BAJIKOBO CHTO 113 0 0 113
PasroBapuiie cspHa kucenuna 29 0 0 29
O6o0p. BogHOCHA6. Ha XML, CT. 87 0 0 87
Crypootan Kamenuk 650 IX-er 210 0 0 210
Crypootan Kamenuk 655 X -er 413 9 0 422

3aBon 3a AAB - aepupan
aBTOKJIaB. 10 0 0 10

Wsrpaxnane nHa COMI (1;2) u
ra3oXxoM KbM TAX 882 522 274 1,130
Hos napkunr u xmn. Konosos 16 0 0 16

Ilono6penust Ha chimecTByBamIH
arperaTtu 19,751 8,780 15,890 12,641
IInowanka 3a leno u HeyTpan 171 35 0 206
ToBapuu 208 1,450 824 834
3akynenu [IMA 0 888 888 0
26,668 10,234 17,876 20,475

Bceuuku obextu ca HHBEHTApU3WpaHU U CE€ 04aKBa Obaema nKoHuMUYecka mon3a. O6ext CIITOCB ce
AOU3IpaXJa M C€ OYaKBAa BKIIOYBAHETO MY B JIOTMCTHYHATA HYXIa (TpaHCIIOPTHpAHETO HIH
OTBEXIAHETO ) HA CYpPOBHHA 3@ MHCTATIAIMATA HA OYHCTBAIATA CHCTEMA HIIH OCHOBHO IIPOMBOJICTRBO.
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10.

11.

12.

DBelleXXKH KBM (lnmaucomrre OTYCTH

Awbnrorpaiinn HeMaTepHaIHM AKTHBH

HeMaTepHammTe AKTHBHU NNIPCACTAaBCHH B Ortuera 3a (l)I/IHaHCOBOTO CBbCTOAHHUEC CC U3IIOJI3BAT B

JEeHHOCTTa Ha rpynara 1 ¢€ o4akBa Ja HOCAT 6'BZICIIII/I HKOHOMHYCCKH IIOJI3H.

B xunaou neea HApyrn IIpasa Bupxy IIporpamun npoayxTa O6mo
coGcTBeHoCT

Canno xeM 01 Snyapu 2017 T. 0 30 316 346

Ioxymku 15 9 24

27N X))

Canmo xsMm 31 JlekemBpu 2017 r. 15 30 298 343

Amopmuzayun

Canno xpM 01 Snyapu 2017 r. 9 303 312

AMopTH3anus 3a rogMHara 6 (21) (15)

Canpo xem 31 lekemepu 2017 1. 15 282 297

banancoea cmoiinocm

KsMm 01 Suyapu 2017 r. 21 13 34

Kem 31 lekemBpu 2017 1. 15 16 15 46

Abjarocpoyunu BzeMaHHus

KbM atara Ha HacTosIMIKS OTYET MIEPOTO ,,JIBIrOCPOYHM B3EMaHHA B pa3Mep Ha 13 500 xun. 8.
ce GopMHpa OT ZOroBOp 3a MpeXBBPIHE HA B3eMaHe, cKIoder Ha 08.11.2017 r. mexny ,, TbJ[ —

ToBapuu npesozu“ EA/I u ,, Tomtoduxarws - BT*“AJl. Ypes To3u norosop ,,TB/] — ToBapau

npeBo3H EAJl ipexBbpiIst CBOM B3€MaHHUs IPOM3THYAILM OT JIOTOBOPH 3a IIPEBO3 Ha TOBapH C
» TUBUEJI“ EOOJ] /3 000 xwn.;1B./ ¥ B3eMaHe OT »EKO AHAJIM3“EOO/], npor3THyaio ot

HoroBop 3a npexsspisine Ha B3emane ot 17.01.2017r. /10 500 xu. 8./

Marepuanuu 3anacu

B xunaou nesa 31 llexemepu 2017 31 Jexemppu 2016
Marepuanu 21,028 11,981
Crokn 13 12
O6mpo : 21,041 11,993

TEL] BOBOB JJOJI TPYIIATA ®unancos omuem 20172,
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Marepunanure kM 31 nexemBpu 2017 Bkmousat 13,818 xun. nB. ocHoBHH cypoBuHH —(Kbm 31.12.2016 r.
4,184 xmn. 51B.), ciOMaraTejHd MaTepHaId U PE3€PBHH 4acTH - 6,764 xun. aB (kM 31.12.2016— 7,493 xun.
1B), JIuzenoso ropuso — 24 xun. a8 (31.12.2016 — 10 xun. 1B ) u Apyru Marepuamu — 422 xwn. a8 (31.12.2016
— 163 xun. n1B).

Kbm 31.12.2017 r. e HanpaBeH nperiex 3a obGe3uenka Ha Mmarepuasute. Ha Gasata Ha TO3M mpernejn
PBKOBOJACTBOTO € NPELIEHHUIIO, Y€ HE Ca HAJIMIIE YCIOBHA 3a 00e3LieHKa.

Ilpu u3BBpLIEHATa MHBEHTAapH3aLlMsi Ca YCTAHOBEHH JIMIICH M MATHINBLM KOMTO Ca 3aBEAEHH Karo ApYru
NPUXOJH ¥ Pa3Xoiu.

Kbm 31.12.2017 r. I'pynara HAMa npeocTaBeHH KaTo 0Oe3MeyeHrne MaTepPUaIHU 3aI1acH.
KbMm 31 nekemBpu 2017 r. MaTepuainTe Cca OLEHEHH 110 JOCTABHA CTOMHOCT.

BestexkH KbM (PHHAHCOBHUTE OTYETH

13. TbproBcKH U Apyru B3eMaHuUs

B xunsou nesa 31 JexemBpu 2017 31 Jexemspu 2016
B3eMaHud OT KJIIMEHTH B 10CTABYHIIH 40,272 16,954
IIpemocraBenn aBanc 70 121
[Ipenocrasenu THpr. 3aeMu 40,209 47,594
Jpyru KpaTKOCpOYHH B3EMaHHS 27,499 46,491

108,050 121,867

IIpeoocmasenu THProBCKH 3a€MH BIUTIOYBAT:
e [I'maBHUIM — 37503445.17 18 /2016 v — 38986315,17 1/
e JlmxBu -2 705 206.06 18. /20151 — 8 607 400.34 18/
JIpyr¥ KpaTKOCpOYHM B3eMaHHs BKIIIOYBAT :
Bsemanus no cbaeGHE CHOpoOBe : 419 014.09 ns.
Bsemanus o morosopu ¢ necu : 26 056 106.06 ns.
Bsemanus no aBascosd ¢axtypu : 1 662 769.09 ns.
Pasnpeoenenu no opysicecmea ca kakmo credsa : TEL] EOFOB JJOJI EA/l ¢ paszmep na 104,701 xun
n6. unu 96.97 % u TH]] Toeapru npeeosu 6 pazmep na 3,269 xun 16. unu 3.02%.

14.T1aps M NapHYHM €KBHBAJIEHTH

B xunaou neea 31 JexemBpu 2017 31 Jexempu 2016

IMapu B Gpoit 10 10

BaHKOBH CMETKM M IapHYHYU EKBUBATICHTH 1,026 31
1,036 41

KM 31 Jlexemspu 2017 r. Hsma 610KHpaHH apHIHK CpeacTBa.

TEL] BOBOB JIOJI TPYIIATA ®unancoe omuem 20172, 34



Bbenexkn kbM pHHAHCOBHTE OTUETH

15.OcHoOBeH KanuTAaJI

Cobcreenusar kanuran Ha I'pynara € 236,749 xmn. nB., npu 233,408 xmi. IB. 32 HAaYanoToO Ha
IEpHoJa. YBEIMIEHHETO N0 TONsIMA CTEIICH € B CIICJCTBHE HA IIOCTUTHATHTE (DMHAHCOB PE3yJTaT.
PerucrpupanusT kanuTai € cseraBe oT 870 504 akmun mo 10 JIB. HOMHHAJ BCAKA, COGCTBEHOCT Ha
Koncopriuym Eneprus MK AJ] - 8 705 040 nB
Pe3epBu — BKiIOYBAT:

¢ 3aKOHOBH pe3epBH 3533 x.1B

e llpeouenvunu pesupsu 143 434 x.7B.

® JIOOBJIHMTEIHM pe3epBu 75 585 x. nB.

IlpeonennunnnaT peseps e hopMupaH oT npeonenkara Ha JIMA H3BBpIIEHA 110 WI. 33 OT OTMEHEHHS
3aKOH 3a cuycToBOACTBO. [Ipes 2003 r. e M3BBpIIEHA NPEOLEHKA IO CHPABEIIHBH CTOHHOCTH Ha
HMOTH, MAallWHH, ChOPBKEHUS U obopynsane. C HEOGIOXEHHS NPEOLEHBYEH pe3epB MO JaHBYEH
aMOPTH3ALMOHEH IlIaH B pasMep Ha 5 321 827.78 nB. e namanena fanpuHaTa GamaHcoBa CTOMHOCT HA
aktuBuTe KbM 01.01.2004 r. IIpe3 2012 r. Ge u3BbplIEHA MPEONEHKA IO CHPABEIHBA CTOMHOCT HA
MMOTH, MallWH¥ M ChOPBXKEHHS (OYMCTBama HHCTananus). POpMUpaHHs MPeOLECHBYEH PE3EPB HE
AlaBa OTPAXKCHUE BLPXY JaHBYHUS aMOPTH3ALMOHEH IaH. [To c4eTOBOJHHS aMOpPTH3ALMOHEH ILIaH
[IPCONEHBYHHUS pe3ePB € B pasmep Ha 143 433 761.45 nB. npencrasnsiBamy :

IIpeouennyen peseps 10 2003 . — 6 790 942.65 ns.

Ennokparna npeonenka - 99 697 878.31 n..

[Ipeonensyen peseps 2012 1. - 36 944 940.49 .

3aKoHOBH pe3epBH — ChracHO Wi 246 o T3 perilaMeHTHpa PE3EpPBUTE, KOHUTO aAKIMOHEPHHTE
Apyxectsa kato TELl — bo6os nox cieasa aa nomnspxar. ChriIacHO Te3u pasniopendu, Tpsabea 1a ce
TIOZNBPKAT 3aKOHOBHM PE3€PBH B pasMep Ha €lHa [ECETa 4acT OT OCHOBHHs KallMTal Ha IpyraTa.
W3tounvny Ha Te3u pesepBH Morar Ja ObAAaT Ha-MalKO €IHA JeCeTa OT neqanbara, IpPeEMHH OT
CMHCHY Ha aKIIMH H OOJIUralliy, KaKTo M APYTH W3TOYHHIM, IPEIBU/ICHH B yCTaBa Ha JpyxecTBaTa oT
I'pynaTa HiM 10 pedieHue Ha 06II0To ChOpanue.

HMonbanuTtennn pesepsu - CHIIacHO NPHBATH3AUMOHHUS JIOTOBOD H IOETHUTE B HETO aHTAKHMEHTH
CobcTBeHuKa Ha APyXecTBOTO 06pa3yBa KaTo JOMBIHHTE/ICH PE3CpB IIPEOCTAaBEHUTE CPEICTBA Ha
APYKECTBOTO 3a HHBECTUIMA B CKOJIOTHYHHM MHCTalaluK H 10 31.12.2016 r. e ob6pasypan pe3eps B
pasmep 14 759 175 1s.

Henokpurara 3ary6a kem 31.12.2016 1. e B pasmep Ha 7275 214.49 nB. 6Ge oTHeceHa KbM (oHA
AombJIHUTENHM pe3epBu. KbMm 31.12.2017 r. naTpynanarta neyanta e 5 492 Xui JIB. ¥ HSMA HEMOKPHUTa
3ary6a 3a MUHAIM I'OTHHA

TEL] BOBOB JJOJITPYIIATA ®unancoe omuem 20172, 35



16.

Benexkn KbM (pHHAHCOBHTE OTYETH

BankoBu 3aemu

Obnurannonnus 3aeM (OBpBH) € ¢ Oanka-noBepenuk “Kpemu Arpuxon — Bwiarapus” EAJl, kato
00e3MeYeHneTo Mo 3aeMa € ydupeieHa MIIoTeKa U HanpaseH 3anor Ha JIMA B choTHomeHue 209%. 3a
noseye MH(GOpPMaLNA OTHOCHO H3JIaraHeToO Ha Ipylara Ha JIMXBEH M BAIYTEH PUCK, BUXKTE OelexKa
18 duHaHCOBH HHCTPYMEHTH.

O6muraumonnus 3aeM (BTOpH 1o pex) e ¢ 6anka-nosepenuk "CUBank” EAJ], kaTo KpaTocpoyeH B
pPaMKUTE Ha eHa rojuHa, HAMa 060c06eHO 06e3neueHH W3BBH CTaHJAPTEH KOPIIOPATHBEH PHCK,
Wudopmanys OTHOCHO H3JaraHeTo Ha rpynara Ha JIMXBEH W BalyTeH PHCK, BHXKTe Genexkal$
PUHAHCOBM HHCTPYMEHTH.

C uen obesneyaBanero Ha nokynkure Ha kBotH CO2, 6 u3TerneH 6aHKOB 3aeM ¢ jata : 17.04.2015
r, B pasMmep Ha 5398 090.80 aB. ( mmm 2 760 000 eBpo), kM 31.12.2016 pasmepa Ha IIaBHHAIATA
BB31M3a Ha 4 803 939.70 nB. 3aeMa € ¢ mazex oT e1Ha FOJUHA OT AaTa Ha JOTrOBOpa ¢ Bb3MOXHOCT
3a pa3cpo4BaHe 10 3 roJMHH IpH HyXxaa. bankara ornycHana kpeaura e [TUB AJl.

B xunsou nesa 31 Jexemspu 2017 31 exemBpu 2016
3aeMu ot Ganku (Ju3uHr) (Hetekymia gact) 458 5
3aeM OaHKOB 5,034 4,880
IMonmy4yenn rapanumu 0 : 4
O6nuranyoneH 3aeM 6,000 6,000

11,492 10,899

TEL] FOBOB JJOJI TPYIIATA ®unancos omuem 20172. 36




benexxn KbM PHHAHCOBHTE OTHETH

17. TbProBcKH U JPYIrH 3aXbJIKEHHS

18

B xunaou neea 31 lexemBpu 2017 31 [IexemBpu 2016
3axbJDKeHHA KbM JOCTABYHIM M KIIHEHTH 20,213 7,184
3aabIKEHUSA KbM IEPCOHANa 3,001 2,363
3aIbIDKEHHS KBM COLMAIHOTO OCUTYPABAHE 1,550 2,494
JIaHBYHY 3a0bIDKEHUAS 12,455 10,251
Jpyru 3anbipkeHus 18,968 18,775

56,187 41,067

B opyau 3a0vnocenus ca Bkmodenu:

Jpyru kpenutopu 15 734 360.26 nB. /2016 r-17074899.56 ns/
Toproecku 3aem - 2034759.07 nB. /2016 r — 86067.49 ns/
Pasgern mo 3actpaxosane — 1 125 651,68 nB. /2016 1.-1297831.43 5B/

Hpyau kpeoumopu Bxino4Bar:

* 3amb/DKEHHS IO eMUCHH Ha KBOTH — 14137198.84 /2016 1. — 9882496.06 18/
¢ JlombaHUTENHO neHe. ocHr — 1329240 1B /2016 r — 1329345 ap/
® Jlorosop 3a necust — 0 8. /2016 r — 5424990.27 ns/
¢ Jlpyru ot uMeTo Ha nepcoHana - 42 491.72 /2016 r. — 63 129.55/
Hanvunume 3a0vaxncenusn BKIIOYBAT:
o JUZIC-1182118.91 n8 /2016 r.-999553 nB/
o JIADJI-229297.93 ns. /2016 r- 721480.08 s/
¢ Kopnoparusen nanek - 430180.45 n8 /2016 r —280811.31 118/
* 3MT, ®onn CEC (5%) # Takch KbM XbpXaBHH uHcTHTYnMH — 10074195.81 nB. /2016 1 —

7693155.3 nB./

I'pynata uMa IBJIrOCpOYHH 3aXBIDKEHHS IO JIOTOBOPH 32 (PUHAHCOB JIM3HMHT U 33bJDKEHHUS ChC CPOK Ha
Bb3HMKBaHe HaJ | romuHa. I'pymara pasmomara ¢ jocraThucH Opoii HM3MCKyeMH B3eMaHHMS 3a
M3bJDKABAHE HA BCEKH I1ACHB, HIMA PHCK OT HENOTACSIBAHETO HM.

Pasnpeoenenu no opyscecmea ca xakmo credea - 38 888 xun ne. (enumunupanu 226 xun ne.) TEI] —
BbOBOB JIOJT EA unu 94.69 %, npu 5.31 % 3a T. bJT Tosapnu npeeosu.

DUHHAHCOBH HHCTPYMEHTH

Ba.nymuu U UxXeeru puckoee

B xona na o6uyaitnata neitnoct Ha I'pynara He ca Bh3HHKBAIH CbIUIECTBEHH BAITYTHH ¥ JTHXBEHU
puckose. Ilopaau ToBa He ce u3noON3BaT PHHAHCOBH JEPHUBATH, KOUTO 1a HAMAJIAT CTEIIEHTA Ha IUXBEHHS
H BAlyTeH pHCK 3a I'pynata. Eciosumuu Hocemmy BajtyTeH pHCK ca B €BpO, YHUTO KypC € PUKCHPAH KbM

Boirapckus nep. JIEXBHTE O THProBCKUTE 3a6MH Ca 0GE3IICUeHH U DOTBBPJCHH OT THPTOBCKHTE
KOHTpareHTH.

TEL] BOBOB JIOJI TPYIIATA ®unancoe omuem 20172, 37
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benexkkH KbM (PHHAHCOBHTE OTYETH
Dunancoeu akmueu

I'pynara He oT4MTa IHITOCPOYHH PUHAHCOBH AKTHBH.
Kpeoumen puck

PvkoBoacTBOTO MMa Kp€IHTHA ITOJIMTHKA [a OLCHABA M KOHTPOJHpa KpEeAUTHHSI PHCK. prnaTa
pasioJjiara ¢ obesneueHne Ha OTIIYCHATUTC ThbPrOBCKH 3aCMH.
K®M narara Ha usroresiae Ha OTYCTA HiAMAa CBLUICCTBCHH ONIACCHHUA 32 HUBOTO HAa KpEAUTHUS PHCK.

AHra)XMMeHTH

I'pynara u3nbiHsgBa HHBECTHLHMOHHA MPOrpaMa, ChINIACHO KOSTO KAMTAIOBUTE pasxomu 3a 2011 r. —
4, 670 xun a8, 2012 — 10, 233 xwn a8. 2013 1. - 9 809 xun 1B, 2014 — 18,934 xun nB.p 2015 r. — 13 245
xun m8.  KsMm 31.12.2017 u kbM JaTa Ha M3JaBaHe HAa HACTOAMMSA (DMHAHCOB OTYET I'pynara Hama
CHIICCTBCHH (MHAHCOBH TOETH AHTXXMMEHTH B Tasd Bph3ka. C pemenue 3333/09.01.2015 r. uma
H3naneHo ynocroeepenue Ha Koncopumym Eneprus MK 3a u3nbiHeHus Ha 3aQbDKEHHSATA 10 (JacTa 3a
HHBECTHIIHH), C KOETO 3abiDkeHusTa koM ACIIK e npuxinoueHo.

3A TEII BOBOB JI0J1 EAJ

C mara 01.10.2012 r. ¢ pewenue 1294 /01.10.2012 r. na JJHCK — CODUS 6e u3naneH axrT 3a [pHEMaHe
Ha ouncTBaIaTa WHCTanamus (1) Ges 3abenexkn. C Ta3sW WHCTAananWs ce IOKPHBAT AHTAXUMEHTHTE
noetH or P. Bbirapus mo OTHOIIEHHME Ha OUYMCTBAlA MHCTanauks. KHM HACTOSIIHS MOMEHT HMa
M3/a[ICHO PEINICHHC U 33 BTOpaTa HMHCTAIAlUs C OTJEN Ha BKI Ha BCHYKM Giokose B pabora. C nara
15.01.2015 r. ¢ pemenue CT-0549/ 15.01.2015 r. 6e H3[aJICHO pa3spelIeHUE 3a IO3BaHe Ha CTPOEX Ha
COJT 2 na 611. 3 npu criassane Ha ycnopusita Ha KP 45-H2/ 17.12.2014 1.

TEL] BOBOB JJOJI TPYIIATA ®unancos omuem 2017-. 38




CnopasymeHne 32 npogax06a Ha eJIeKTOEHEPrHs.

[ocnennute nenu no pemenus Ha KEBP 10 KOKTO ce 10CTaBs €1. eHeprus KbM OOGIIECTBEHHS JOCTABYH
ny ca : En. Eneprus 68.30 n8/MBry; kakTo u Panonaraemoct — 13.35 18./MBT4 / B pellIEHHETO HE € BKIL.
cpencrsara 3a kBoTH emucuu/. Cnex 30.06.2014 nenute ca csoGomno morosopumu ot TEL[- BOBOB
JOJIEA/L

Horoeopu 3a npogax6a Ha elI. eHepris Ce U3MBIHABAT 0 TO3H MOMEHT 6€3 ChIIECTBEHH 3aTPyIHEHHS.
KbM MoMeHTa ce HabmonaBa Ha 3aCHIIBaHE M3HOCA KBM JPYTH CTPaHH KOETO BOAM [0 YBEJIHYCHA
IIPOX3BOJICTBEHA IIpOrpamMa Ha LeHTpaJiaTa.

ITakeTHaTa caenka KOSTO CKINOYH JPYKECTBOTO 0Ge3nedana | 0 rONsSMa CTENeH IIPOH3BOLCTBOTO.
Ilpunnmna Ha oGe3neyeHoCT Che CypoBHHA € 3ajlersan B gorosopa ¢ I'pann Enepmxu JIHCTpubOmMBH
EOO/I, kakTo ¥ peanu3auus Ha eJl. €HEprusTa.

ITo orHomenHune HA NPON3BO/ICTBEHH UeHN HA eJ1. eHeprusi P. Bharapus e Ha eaHo 0T Hali HHCKHTE
HHBA HA ICHH Ha eHeprud, cbobpasHo apyrute abp:xkaBH or EC u pernona Ha Bajakanckus
HOJIYOCTPOB.

Bounpoch, cBbp3anM ¢ eKoJI0rHaTa

3akoHa 3a 3alIMTa Ha OKOJIHATA CPela Ch3JaBa HOPMATHBHA (a3a 3a OCHIIECTBIBAHE HA KOHTPOJI BBPXY
OKOJIHAaTa Cpefia M yI'bIHOMOLIaBa MHHHCTBPa Ha OKOJNHATa Cpeja Oa NOpHiara TO3M 3aKOH.
lloHacTosimem rpymara H3rpaju CepoOdHCTBAINA HHCTAJAMS B CHOTBETCTBHE ¢ KOMIIIEKCHOTO
Paspemmutenno u noxane 3assieHue 3a u3aBaHe Ha HOBO TAKOBA KOETO 6€ M3ANEHO C pemenne 45-H1-
M0 —A0 / 2012 r. 3a Br3MOXKHa paboTa ¢ 2 eHepruitHu G10K. C KOMILIEKCHO paspewmutenHo U 45-H2 /
17.12.2014 r. uma Bp3MO6HOCT 3a pabora 3-Te 6j0Ka Ha LIEHTpaJlaTa, HO MaKCUMaJIHA MOIIHOCT Ha 2
610Ka.

Hesasucumo, e I'pynara He e mpsika CTpaHa 110 [OETH aHTAXHMEHTH, HMMIICPaTHBHUTE H3HCKBAHUS 110
CBPONEHCKATE JTUPEKTUBH HANaraT H3rpakiaHe HA CHOPHKEHHA 33 KOHTPOJ HA BPEIHHMTE eMHCHH Ha
Ta30B¢, HITPaX(IAHC M IPUBEXIAHETO B ChOTBETCTBHE Ha Jiena 3a oTHaxbuy. C HAMOHAIHA IporpaMa 3a
M3IBJHCHAC Ha M3WCBaHUATA HA Te3W IUPEKTUBH Ca CHIJACYBAHH NpexoaHu mepuomu (2007, 2011 u
2014) 3a npuBexnaHe B CHOTBETCTBHE C €BPONEACKHUTE EKONpOrpaMH. B HM3NBIHEHHE Ha MOETHTE
AHrOKUMEHTH cuuTano ot 01.01.2008 r. 6e cnpsie Bropu 6ok Ha neHTpatara. Ot 01.01.2012r. e CIpSH
OLIE €IMH €HEProOJIOK Ha NIEHTPaJIaTa TOBa GM OTEXHHIIO (PHHAHCOBO rpynata B 0603puMo 6b1eue, npu
yenosue 9e COU He 3apaboTu ¢ HyXHUTE NapaMeTpH 3ajlerHamd B KOMITIEKCHOTO paspemutenno. Kom
31.12.2016 1. OU paGoTu ¢ HyXHHTe [TapaMeTpy M rpynaTa UMa KanamueT oT 3 eHepro 6ioka pabora.
OunctBamure MHCTaNANMY ca CHAGHEHH C CHCTEMM 3a HENPEeKbCHATO U3MEPBAHE, PE3YJITATHTE OT KOUTO
Ca 00eKT Ha epHONHYH IPOBEPKH OT opranute Ha MOCB u PUOCB.
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20. Camonuunocm na cevp3anume nuya
KeMm 31.12.2017 r. I'pynata ce ChCTOM OT ClIETHUTE YIAaCTHHIIA:
1. TEIl BOBOB JOJI EAJl - npyxectBo matika — EMH 109513731
2. TBJI Tosapuu npeso3u EAJl — nemiepro apyxectso- 100 % ot kamurara EVH : 202895069 ;
3. TI'mo6an Enepmxu [uctputromsy EOO/I- aconuupano npeanpustae- EUMH : 202245541 - 49
% ot xanuTana

I'pynara HAmMa cheiku Che CBHP3aHM JHML@ , [IPH KOMTO Ja HMa OTKJIOHEHHS OT [a3apHATE HMBA H
[IpaBHJIA.

21. JIuBugenTH
Hsma pasnpenenenu nusuaentu npes 2017 r.

22. CuOHuTHS CJICA 1aTATa HA OTYETa
Hsama cu6urus, CITy4MIIH C€ CJIe[l JaTaTa Ha OT4eTa 3a (PUHAHCOBOTO CHCTOSHHE, KOMTO a HMaT MaTepHaliCH
€(eKT BbpXY (hUHAHCOBUTE OTHYETH M 1a H3UCKBAT OTNIOBECTABAHE.

23. Apyra

IIpes 2017 r. rpynara Hsima pUHAHCHpaH#L. Ilpes 2017 r. rpynata He € OChLIECTBABANA CHBMECTHA AEHHOCT.
I'pynara yyacta B rpyna 3a koHcomumauus c ApyxecTBo Maiika Koncopuuym Eneprus MK rp. Codus
Mscroro, kbaeTo Morar fa ce monydar Komus ot KOHCOJIMIHPaHUTE OTYETH € H3 AJpeca Ha APYKEeCTBOTO
MaiiKa B ThPrOBCKHUS perncn,% e : /
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c¢. N'onemo ceso
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