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[loknap Ha He3aBUCUMMS OUTOP

Ao egHonuyHuA cobecTBeHMK Ha ,,Ckanuna Brnrapua® EQOQ

Hue u3BbplUKXMe oONT HAa (bMHAHCOBKS OTYeT Ha ,Ckanus Brnrapus* EQOL (, ApyxecTeoTo"),
cCbAbLPXaLY OT4YeTa 3a cueToroHMA DanaHc kbm 31 gexkemepn 2019 1. v oTyeTa 3a BceofxBaTHNA
LOX0[, OTYeTa 3a npomeHUTe B coBCTBEHUA KanuTan ¥ OTYETa 33 NapuYHUTe NOTOUM 338 roAWHaTA,
3aBbpLUBaLLa HA TasW AATA, KAKTO W NOACHUTENHUTE NPUNOXKEHWS KbM (PUHAHCOBUA OTYET,
ChALPXKALWW M 0B05UWIEHD ONOBECTARAHE HAa CHLIECTBEHNTE CHETOBOAHWN NOMUTUKK W Apyra
NOACHUTENHa NHAOpMaUms.

Mo Halwe MHeHWe, C U3KNKYeHne Ha edhekTa OT BbMPOCa, CMNUCaH B pasfena oT Hawwa foKknaf 5asa
3@ Uspa3sneaHe Ha KeanupuUUPaHO MHEHUE, NPUNOKEHUAT PUHAHCOB OTHET NpeAcTaBs
AOCTOBEPHO, BbB BCUYKW CHLUECTBEHWN acnekTn, PUHAHCOBOTO ChCTOAHWUE Ha [py»ecTBoTO KbM 31
Aekemepu 2019 r. v HeroBuTe (PUHAHCCBK PesynTaTv OT AERHOCTTA U NAPWYHKUTE My NOTOUM 38
roanHaTa, 3apbpLUBALLE HA Ta3u AaTa, B CLOTBETCTBUE ¢ MexayHapoaHuTe cTaHgapTH 3a
th1HaHCOBO oTunTaHe (MCPQ), npuetn ot EBponeickun cuios (EC).

Kakto e nocoveHo B 0T4ETa 2a BCeOOXBaATHWA AOX0A 34 ronHaTa npuknioYeaila Ha 31 gekemepy
2019, dpyxecTBOTO & NpU3Hano Npuxoan oT npogaxba Ha CTokM B pasmep Ha 93,796 xunaau nesa
(2018: 108,567 xunsaun nega) 1 pasxogy 3a cebecToMHOCT Ha npoganbuTe 8 pasmep Ha 87,005
xunagu neea (2018: 102,433 xunsgu nesa). Tean NpUxoAn oT npodaskda Ha CTOKK W Pa3XoAk 3a
ceBecTOMHOCT Ha npoaakbuTe BKNKYBAT cymMuTe oT 26,538 xunsagn neea (2018: 39,563 xunsaaw
nesa) U 26,470 xunagw neea (2018: 39,362 xunAgn neeal, CbOTBETHO, NpeacTaBNaABalla DpyTHO
NONYyYEHOTO OT KAUEHTU U ChOTBETHO NNATEHO Bb3HArpaXgeHe KbM JOCTaByvL i NO CASMKK, No
KOWTO PbKOBOACTBOTO CuMTa Ye [ApyxecTBoTC AeWCTBa KaTo npuHuvnan. Tosn noaxomq Ha
npeacTaBsiHe He € B CLOTBETCTBIE C M3UCKBAHWUSATA W HacokuTe Ha MCPO 15 MNpuxodu om
dozogopu ¢ knueHmu YneHd B 37, Tkl kaTo cnopeg HaweTo mHeHne JpyecTBOTO AecTBa KaTto
areHT U nopaau Toea TpsbBa fa oM NpU3Hae KaTo NPUX0S HETHATA CYMA, KOSTO TO 3a4bPKa cnej
KaTo Ce pasnnaTty ¢ OCTaBYMLMATE W KNUeHTUTE No Te3n caenkv. B pesynTat Ha ToBa, KakTo
npuxoduTe OT npodakOn Taka u pasxoauTe 3a ceBecTonHocT Ha npoaaxBuTe ca HagLeHeHn C
26,470 xvnaaun neea.

Hue u3BbpLLUMXME HALWMA OOWT 8 ChOTBETCTBUE ¢ MexayHapoaHuTe ogutopckn cradgapty (MOC).
HawwunTe oTroBopHOCTH ChINAacHo TE3W CTAHA4APTU Ca ONWCaHN ACNBIHKWTENHO B pasgena oT Hawua
Aoknan ,OTroRopHOCTM HAa 0QUTOPAa 3a oauTa Ha (PUHaHCOBUA OTHET"
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Hwe cuntame, ye oauTopcknTe NOKA3aTENCTBa, NONYYeHW OT HAC, ca JOCTaTbYHU U YMECTHU, 3a aa
QCUTYypAT ©aza 3a HaWEeTo KBanMUUMPaHo MHEHWE.,

HesaBucumMocT

Hue cme HesasucuMy OT JpyKecTBOTO B ChoTBETCTBUE ¢ MemayHapoaHna eTu4eH koAeke Ha
npotecUoHanHUTE cYeToBOaUTENK (BKNIDHUTENHO MexayHapooHW cTaHgapTh 3a He3aBUCKMMOCT) Ha
CobBeTa 33 MeXayHapoaHn CTaHAAPTH NO eTUKa 3a cyeTosoauTenu (Koaekca Ha CMCEC), saeaHo ¢
€TMYHUTE U3UCKBAHWA Ha 3aKoHa 33 He3aBUCUMKUA DUHSHCOR 0QWUT, NPUNCKUMIK NO OTHOUJEHVE Ha
HaWWA OOWT Ha (hMHAHCOBUS OTYET B Bbrrapus, KaTto HUE M3MBLNHNXME W HALWWTE APYTA ETUHHW
OTFOBOPHOCT B CLOTBETCTBUE C U3NCKBAHUATA HA 3aKOHA 33 HE3ABUCUMUA (DUHAHCOB OAWT U
Kopekca Ha CMCEC.

FP1KoBOACTBOTO HOCK OTIOBOPHOCT 3a ApyraTta uHdopmauus. flpyrata uHdopmaumns ce CeCTon oT
roovlleH Aoknag 3a AeVHOCTTA, M3rOTBEH OT PBKOBOACTBOTO ChrnacHo Masa ceAMa oT 3akoHa 3a
CYETOBOACTBOTS, HO HE BKMOYBA (DUHAHCOBMA OTHET W HALUWA OOWTOPCKW 4OKNaA BbPXY HEro.

HaweTo MHeHue OTHOCHO q)MHaHCOBVIﬂ oT4eT He obxBawa Apyrara chbopl\naum W HWe He
M3pasAaBamMe KakeatTo u ga e cbopma Ha 3akni4eHue 3a CUrypHOCT OTHOCHO Hes, OCBEH ako He €
M3PWYHO NMOCOYEH0 B A0KNa4a HW 1 A0 CTeneHTa, A0 KOATO € NOCOYEHOo.

BtB Bpb3Ka ¢ HaLLAS OAWT HA HMHAHCOBWS OTYET, HallaTa OTFOBOPHOCT ce ChEToW B TOBA Ja
npoYeTeM Apyrata MHopMaUms 1 Mo To3W Ha4vuH Aa NPeUeHrM Aany Tasu Apyra MHopMaLuns € B
CHLECTBEHO HECBOTEETCTBUE C (PMHAHCOBWA OTHET WK C HALLUTE NO3HaKKA, Nprugodbutn no Bpeme
Ha 0auTa, UMK NO APYT HA4YUH M3MNEXAA Aa ChbAbPXA CHLLUECTBEHO HENPABUITHO JoknaaeaHe. B
cnyvail Ye Ha GaszaTa Ha paboTaTta, KOATO CMe M3BbPLUUNY, HWe AOCTUIHEM A0 3aKNIOUEHNE, Ye e
Hanuue CbiecTBEHO HENPABUITHO AOKNafBaHe B Tasu gpyra nHhopmaumns, OT HAC ce U3MCKBa aa
poknaaesamMe Tozu dakt. Kakto @ onucaHo 8 pasgena oT Hawus Acknan 5asa 3a u3passseaHe Ha
Keanughuyuparo MHeHue, [Ipy»KeCTBOTO € NPU3HAN0 4acT oT NPUXOAWNTE CU B HECHOTBETCTBIUE C
MC®O 15 n cnepgoBaTenHo npuxognTe ot npogaxbu n pasxogute 3a cebecToRHOCT Ha npopaxbuTe
ca HapueHeHn. Hue cuntame, ve Jpyrata MHhopMaumna e ChLUeCTBEHO HeNpaBunHa nopagm
CbLLaTa NPWYUHA NC OTHOLUEHWE HA CYMUTE W ApYrMTe No3nyiM onvcadwu B pasgena basa aa
t13pas3a8aHe Ha KeanupuuupPaHo MHEHUE.

JonbnHUTENH# BBLAPOCKH, KOMTO NOCTABA 3a AoKNagBaHe 3aKOHbLT 3a CHETOBCOOCTBOTO

B fonbnHeHVe Ha HaluMTe OTrOBOPHOCTU W AoknageaHe cwrnacHo MOC, no oTHoOWeEHWe Ha
rogvwHWsa goKNag 3a AeHOCTTa, HUe U3NbIHWXME Y NpoleaypuTe, AoGaBeHM KbM U3UCKBaHWUTE NO
MOC, cbrnacHo ,YKasaHusi OTHOCHO HOBW W PA3LMPEHK OANTOPCKY JOKNAAN K KOMYHUKALNA OT
CTpaHa Ha oauTopa" Ha npodeCHoHanHaTa OpraHnaalUns Ha perucTpupaHutTe oguTopu B bnrapus,
WHCTUTYT Ha aunnoMmupaHuTe ekcnepT-cyetosogutenu (MAEC). Tesu npouedypu kKacasT NpoBepKn
3a HaNWHUETO, KAKTO K NPOBEPKKN Ha hOPMaTa 1 CbABPKAHUETO Ha Tasu Apyra uHopmauus ¢ Uen
43 HW NOZNOMOTrHAT BbB DOPMUPaHE Ha CTaHGBWLLE OTHOCHO TOBA Janv apyrata wHdopmalms
BKNIQUBa ONOBECTABAHUATA W AOKNAABAHWATA, NpeasueHn e [naea cegma ot 3akoHa 3a
CHETOBOACTBOTO, NPUNOKUM B BeArapus.
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CTaHoBMILE BLB Bpb3Ka ¢ un. 37, an. 6 or 3akoHa 3a CYeTOBOACTEOTO
Ha GasaTta Ha M3BBLPLUEHUTE NpoUedypy, HALWeTo CTAaHOBWLWE €, Je:

a) MHdopmaunaTta, BKNIOYeHa 8 rOAUWLHWA JoKNag 3a geHocTTa 3a huHaHcoBaTa roguHa, 3a
KOATO € N3rCTBeH (hMHaHCOBUAT OTYET, ChOTBETCTEA HAa (DUHAHCOBUSt OTYET.

6) FoguWHWAT Aoknan 3a AefHOCTTa € U3TOTBEH B CLOTBETCTBIE C UBUCKBAHWATA Ha [naBa cegma
oT 3akoHa 33 CHeTCBOACTBOTO.

P1%0BOOCTROTO HOCK OTTOBOPHOCT 38 MArOTBAHETC U JOCTOBEPHOTO NPEACTaBAHE Ha TO3U
thnHaHcoe oTyeT B ckoTBeTcTBME ¢ MC®O, npuetyn ot EC, npunoxumn B Bnrapvs n 3a Takasa
CHCTEMA 38 BBETPELUEH KOHTPON, KakBaTo PrKOBOACTEBOTO ONpeaens kaTo Heobxoguma 3a
OCUIypsiBaHe W3roTBAHETO Ha PHUHAHCOBKN OTYETU, KOUTQ HE ChAbPKAT ChLECTBEHN HENPaBUnRN
OTUMTAHWA, HE3ABUCMMO AaNK SbMKALLW Ce Ha 3Mama Wiv rpeLuka.

Mpu N3roTBSIHE Ha (PUHAHCOBUSA OTYET PLKOBOLCTBOTO HOCK OTTOBOPHOCT 3a OLiEHABaHe
cnocobHocTTa Ha [lpyecTBOTO A2 NPOABKM Aa YHKUMOHUPE KaTo ASHCTBALLO ApeAnpUaTHE,
ONOBECTABANKM, KOraTo TOBA € NPUNOKMMO, BLIPOCH, CBBP3aHM C NPeanonoXeHneTo 3a AecTBallo
NpeanpuUATUE 1 M3NoN3Baiikn cueToBogHaTa 6asa Ha ocHOBaTa Ha NpPeanonoKeHUeTo 3a
AENCTBALLO NPeANpUsTUE, OCBEH aKO PLKOBOACTBOTO HE BL3HAMEpPsIBa Aa NuKeuaupa ApyKecTBOTO
Unu ga npeycTaHoBu JeRHOCTTa MY, WK aKO PBKOBOACTEOTO HA NPaKTUKa HAMA Apyra
anTepHaTMBa, OCBEH Ja NOCTbLNW NO TO3W HAYNH.

HawwTe yenu ca pga NOAYYUM pa3ymMHa CTeneH Ha CUIYPHOCT OTHOCHO TORA JalKn CbI/IHaHCOBVlFIT
OTYET KaTo UANo He ChAbpia ChLeCcTBeHW HENPABWUAHW OTHUTAHWA, HE3aBNCUMO Aann OurpKalll ce
Ha n3mama unu rpeltka, n aa n3gagem cguTopckn AoKnagd, KOWTO 42 BKNKOYBA HALLETo OOUTOPCKO
MHEHUWE. Pa3yMHaTa CTeENEH Ha CUINyPHOCT € BUCOKa CTeNeH Ha CUINYPHOCT, HO He € rNapaHUynA, ve
CANT, N3BBPLUIEH B CBLOTBETCTEBUE C MQC, suHary we pasKkp1Ba ChLWeCcTBEeHO HenpaBWUHO OTYWTaHE,
KOTaTo TakoBa ChLeCTBYBa. HenpasmnHm OTHUTAHWA MOraT da BL3HUKHAT B Pe3ynTaT Ha namMama
N rpelka 1 ce CHUTAT 3a ChLUeCTBEHW, aKo 6w morno palyMHo oa ce QYaksa, ve Te,
CamMOCTOATENHO UMK KaTO CBBKYNHOCT, Bvxa Mornu ga oKakaT BNuAHne BBPXY WKOHOMWYECKHTE
pELIJeHI.;‘lFI Ha I'IOTpGGViTEHVITe, B3eMaHW Bb3 OCHOBA Ha TO3W (DMHAHCOB OTYET,

KaTo YacT oT oguTa B cxoTBeTCcTBME ¢ MOC, HUe nanonasamMe npodecroHanta npeugHka m
3anassame NpoecnoHaneH CKentTULW3bM No Bpeme Ha LUenvs oguT. Hue cbiyo Taka:

e WASHTUMDULUPAME W OLUEHARAME PUCKOBETE OT ChLUBCTBEHWN HEMNPaBUMHW OTYNTAHWA BbE
thMHaHCOBUSA OTYET, HE3ABUCUMO ANy ALIDKALLM C& Ha N3Mama Win rpelka, paspaboTsame
1 U3NBNHABaME 0AUTOPCKM NPOLEeaypy B OTTOBOP Ha TE3N PUCKOBE U NMonydasame
OAUTOPCKM [0KA3aTENCTBa, KOUTO 4a ¢a AOCTATbYHM U YMECTHH, 3a ja ocurypsT 6asa 3a
HaLWEeTO MHeHue. PUCKLT Aa He Bbae paskpuTO CLLUSCTBEHO HENPABUITHO OTYATAHE, KOeTO
e pe3ynTaT oT U3MaMa, e No-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO HENPaBUITHO
OTUWTAHE, KOETO € Pe3ynTaT OT FPEeLlKa, Thid KATO M3mMmamata MOXe 4a BKNoYBa TalHo
cropasymasaHe, dhanumenunpare, npegHaMmepeHi Nponycky, U3ABNEHUA 3a BbBENEHE
Ha oguTOpa B 3abnyXaeHue, KakTo u npeHebperearHe unu 3actuKkansHe Ha BbTPELLHUS
KOHTpO.

¢ nonyvasame pasbupaHe 3a BLTPELWHNS KOHTPO, NMELL OTHOLUEHNE KbM OAWTa, 3a A2
paspatoTuUM OLUTOPCKM NPOUEOYPH, KOWTO fa Ca NOAXOAALM NPW KOHKPETHUTE
0BCTOATENCTBA, HO HE C LeN U3passiBaHe Ha MHEHUE OTHOCHO eEKTUBHOCTTA Ha
BBTPELLHWA KOHTPON Ha JpyXeCcTBOTO.
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oLeHsABaMe YMECTHOCTTA Ha U3NON3BaHUTE CYETOBOAHMW NOMNMTUKNA U PASYMHOCTTA Ha
CUETOBOAHKUTE NPUGITNINTENHN OLIEHKN 1 CBBP3aHNTE C TSHX OMOBECTABAHWSA, HanpaseHu oT
PLKOBOACTBOTO.

JOCTUrame A0 3aKnNYeHne OTHOCHO YMECTHOCTTa Ha M3NoM3aBaHe OT CTpaHa Ha
PBKOBOLCTBOTO Ha c4eToBOAHaTa 6a3a Ha 0CHOBaTa Ha NpeAnonOXeHUeTo 3a ecTBallo
npeanpuaTie W, Ha Basara Ha nosyYeHUTe OAUTOPCKN AOKA3aTENCTRA, OTHOCHO TOBA AanK
& Hanuue CbLIECTBEHa HECHIYPHOCT, OTHacAWa ce go cvbnTus nnun ycnoeus, kouto Gnxa
MOMAW 48 NOPOAAT 3HAUMTENHM CEMHEHUA OTHOCHO CNOCOBHOCTTA Ha [lpyXecTsoTo Aa
NPOABLIMKN 42 (DYHKLUWOHMPA KaTo ASNCTBALLC NpeanpuaTe. AKC HUE JOCTUIHEM 40
3aKNOUeHne, Ye € Hanuue CHILECTBEHa HECUIYPHOCT, OT Hac C& W3UCKBAa a NpuBreYem
BHUMaHWE B OAMTOPCKUS CW JOKNa[] KbM CBLP3aHUTE C Ta3W HECUIY PHOCT ONOBECTABAHUA
BbB OUHAHCOBUA OTYET UNW B CNy4ali e Tesn CNOBECTSBaHWA Ca HeageKkBaTHY, 4a
moauduLMpaMe MHEHUETO ci. HalKTe 3aKnNoYeHUA ce OCHOBaBAT Ha OAUTOPCKUTE
JoKasaTencTea, NonyyYeHn 40 AaTtaTa Ha CaUTOpCKUs HK goknag. Brxaewm cubutus nnu
ycnoeus obave MOraT 4a CTaHaT npuuuHa pyxecTBoTo Aa NPeyCTaHOoBM
thYHKLUMOHMPAHETO CU KaTO AeWCTBALLO NpeanpuaAThe.

oueHABamMe LUANoOCTHOTO NpefcTaBaHe, CTRYKTYRA U ChAbPpKaHWe Ha CbMHaHCOBVIH oT4eT,
BKNOYUTENHO ONOBECTABAHWATA, W Janu chHchoa OTYET NpeAcTaBA OCHOBONoONarawiTe 3a Hero
coenky u ceBuTUa NO HauKH, KOWTo nocTura AOCTCBEPHO NpencraBeAHe.

Hue KoMyHVKMpaMe C PEKOBOACTBOTO, HAPEeA C OCTaHanuTe BLNPOCH, NNaHvpaxrna o6xeaT v BpeMe Ha
U3NBIHEHWE Ha OOWUTa U CHLUECTBEHMTE KOHCTaTaUuK OT OAUTa, BKINKHYUTENHO ChLUECTBEHN
HeNOCTaThLM BbB BbTPELIHUA KOHTPON, KOWTO NAEHTUdMLMPaMe NO BpeMe Ha U3BbPLUBAHUA OT HacC

oanT

AxHa Borteba

LseTana Llankoea
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“CKAHUA BBJATAPHS” EQOJ
T'OJAMIIEH AOKJIAJ 3A JEHHOCTTA
31 JEKEMBPH 2019 .

PwxoBoncTeoTo meacTaBA CROA TOJARIIEH JMOKTAT 33 netiHoCTTa ¥ TOJAHIITHAS d)HHaHCOR aTyeTr KhM 31 HBKBMR]‘JM
2019 r., w3roTREH B CHOTBETCTEHE ¢ MeXIyHApPOIHHTE CTAHIAPTH 33 $HHAHCOBO OTIHTAHE, TAKA KAKTO ca NPASTH 3a
npunarade ot EBponeiickua cn1o3. To3u gunancor oruet e oautupad ot [paficyorspxaycKymspe OO/,

Hudopmauus 3a IpyxecTBoTo

CrrmacHo AciicrBanius Toproseku 3akod B Beirapus, kem 31 nexemspu 2019 r,, CKAHWS BBIITAPHA EOO/ e
APYKECTBO ¢ OFPAHHUCHA OTTOBOPHOCT ¢ SAHOCTENICHAA CHCTEMA Ha YTIpaBIenHe,

Kom 31 mexemepn 2019 r., ynpasuten va CKAHUS BbJII'APHA EOO/] e Benoa Onusre Bencan Mapu Tanrm,
TpaxIaHuA Ha Pemybamka @paHius.

CKAHMA BEBIINAPHIA EOO/I e apykecTso, CELHAMH3HPaHo B chepara Ha npogaxda Ha BIEKAYM ¥ CEPBU3HA
neiHocT. JIpyKecTROTO pealnH3upa CBoATa AeHHOCT B e1HA H3KIFOIHTENHO KOHKYPEHTHA HKOHOMHYECKA Cpela, KaTo
OCHOBHH KOHKYPEHTH ca Mapkute Bonso, Mepnenec, JA®, MAH, Peno.

Haganoro sra CKAHMA BBJITAPUA EOOL e monoxeno mpe3 1998 rogwma. JpykKecTBOTO € NOKAJM3UPAHO B
Codyms, a cobcrrennk Ha 100 % oT kamuTana My e Cxanna CB Axruetonar, [lleeuns, Cranus, 151 87 CrozepTarne.

Pe3yaTaTn 3a TERYLHS HEPHOJ

Tlpes 2019 r. CKAHHS BBJIIAPKHS EOOX (“Ipyxecteoro”) orbemaspa 7% cnaa B 6pos Ha NpomaleHHTe HOBH
Brexaqd Cxanua copamo 2018 r. /459 6p. nponazeny Hoex Biexadu npes 2019 r. cnpamo 491 6p. npes 2018 r./

OOmpAT Hazap Ha TORAPHH aBTOMOOHIH B Buarapus or0endsea cnan or 10% mpes 2019 r. copsvo 2018 . (30876p.
oHIHATHO peruCTPHPaHH TOBAPHH aRTOMOGILIH OT BCHUKMTE Mapku mpes 2019 1, cnpamo 3399 Gp. npes 2018 r.).

Karto mazapen aan npes 2019 r. Cxkanuns 3aema YeTBbPTO MACTO ¢ ¢ 15.1% J1sn B ma3apa Ha TORAPHH aRTOMOOWIN B
brarapus/ B xpas Ha 2018 r. 3aema 16.1% nazapeH g/

Kem 31.12.2019 r. JlpyxecTBOTO OTIHTA CITAZl B HIBOTO Ha Npoax0H Ha Hobw aBrobycu. Ilpes 2019 r ca npopannu
6 Opos HOBW arToOYCH, cpamo 15 6p. 3a 2018 r.

Tlpomaxbure Ha yroTpeGarann arToMoOMAH Jenexar preT npes 2019 r. xaro keM 31.12.2019 r.ca npoaanenn 238
Op. ynoTpeOsBaHy BIcKadH U arToOYCH cripsamo 168 6p. kM 31,12.2018 1.

Ipes 2019 r. [pyxecTBOTO OTIMTA PECT C 14% B 060poTa Ha MpoAak(HTe OT CepBH3HA AeHHOCT, 0GCIYKRAHNS H
pe3epBHH HacTH cnpamo 2018 1.

OmneparusHuTe pasxomy mpes 2019 r. ca ypemmaenH ¢ 8.8 % otHecerno kpM 2018 1.

Fipes 2019 r. JlpyxecTBOTO € peanu3upano pueT Ha ievanbara /4,887 xun.ne/ B pasmep Ha 10% copsmo 2018 1/4,443
XHILIB./

epconar, Mpena

B kpas Ha Mecen mexeMBpH 2019 r. IepcOHATET ce CBCTOH OT 105 ciryxurenn /3a cpaBHeHue, Te ca 106 B xpas Ha
2018 r./, xouTo IO KIOHOBE ca pa3mpeneneHH Kakto cnensa — KioH Cobns — 71 cryxurens, wioH Byprac — 10, kinon
Jeens — 9, knoH B.TepHOBO — 9 U wioH Pyce - 6 cnyxurenn. Pasnpenenesu Mo OTAeNH, CUYXHUTEIHTE €A KaKTO
cneaea: otaen “IlponaxOn” — 19 coyxurenn, otaen “Cneanpoaaxbeno obcyxkpaHe” — 70 CIyXUTENH W OTAST
“AnMUHMCTpaLHs — 16 CIyKHTETH,

HuBecTHHHA

Tlpez 2019 r. CKAHHSA BFBITAPHS EOO]J (“HpyXecTBOTO”) € HHBECTHPATO B M3TPaKIAHE HA HOB HMAPKMHT B
c.I'epmaH, KakTo W B 3aKynyBaHe Ha MalliHA, cO0py/BaHe M clyeGHU aBTOMOGIITH.
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“CKAHWS BBJTAPUA» EOOJ
FOJULIEH AOKJAJ 3A AEHHOCTTA (TIPOALIKEHME)

CuOuTHd eea garaTa Ha 6anaHea

PpkoBOACTBOTO cuWTa, 4€ HACTBIMIO CchOWTHE cned natata HAa Gananca, KOSTO ClelBa Ja CE ONOBECTH, €
pasnpoctpadeHiero Ha COVID-19(KopoHagupyc) B CBETOREH Manad, KOETO OKa3Ba HETATHEHO BIHSHHE BBDPXY
obema Ha npopaxoute Ha JpyxecTroTo mpes 2020 rogmna. KM MOMenTa Ha H3AABaHE Ha TO3H (UHAHCOB OTUET
CHTyaIuaTa ¢ pasnpocTpaHeHneTo Ha COVID-19 nocrosuio ce npoMeHs u OLIenMTe edexTi He Morar aa Obaar
IIpeABHASHA.

BeposiTHO Gbaenio pasBHTHE Ha NIPeINPUATHETO

PBKOBOACTBOTO CH € HOCTABIIO CIETHHTE OCHOBHHM LIENH, KOWTO 1a Obaar nocturdaty npes 2020 r.:

P1eT 0T 15% B npopaxbuTte Ha cepBH3HA NEHHOCT U clieanpoJax0eHo o0cnyKBaHe

Peanusupane na 350 Opos HOBY Biekadd U 226 ynoTpeOaBaHu BIeKAYH K aBTO0YCH

CTpyKTypa Ha OCHOBHHA KANHTA

AKHUOHEDH Yuacrue Bpoii aano0ee HoMunajina crofnoct
Cranus CB Axtuebomar 100% 300,000 10

HayunouscaeaoBartellcKa H pa3BOiHA AelHoeT

JpyxecTBOTO He € H3BBPIIBAIC HAYIHOM3CHeA0BaTeNICKa U pazBolina aekiHoct npes 2019 1.

Hrdopmanns 3a npugodHBaRre Ba co6CTBeHN AKLHH, H3HCKBAHA MO Peaa HA Wi, 1874 0T THProBekus 3aKon
Mpes 2019 r. Ckanwn benrapus EQO]] ne & nprunodHeana H NpexXBepiaia cobcTeeHA aknau. Ilpes neproga akuum
Ha JIPy:KECTBOTO He ca IPuIoOUBaHH H He e NPHTEeKABAT OT eJHO JIHIE 33 CMETKA Ha APYKECTBOTO, HHTO OT APYTo
IpyxecTBo, B KoeTo Cxanua bearapasa EOO/]] npsko HITH HENMpsAKO HPHUTEXKaBa MHO3HHCTBO OT IPABOTO HA THAC MITH
BLPXY KOESTO MOMKE IPSRKO HIIH HENPAKO Aa YHPaXKHARA KOHTPOJ.

Kiivhusa mjrema

HeliHocTTa Ha APYKECTBOTO €& PEAIH3Npa B CIeIHUTE kNoHOoBe: KoH Cous, knod Byprac, Benuko Teproro, JlerHa
" K1oH Pyce

Lieny 1 monmTHKA 3a yIpaBneHAC Ha GHHAHCORKA pACK, OCHOBHMTE (DHHAHCOBH IACHBH HA J[pyHECTBOTO BKIHOYBAT
MIPHBIEYMEHH CPEICTBA, ThPIOBCKH B APYTH 3aabbkeHns. OcHOBHATA e HA Te3H (UHAHCOBU MHCTPYMEHTH € Ja Ce
ocurypu ¢HHaHCHpaRe 3a AeHHOCTTA Ha J[IpyxecTBOTO. JIPYKECTROTO NpHTEAKABAa (HUHAHCOBH AKTHEH KATO
HaNp¥Mep, THPTOBCKH B3eMAHHA H MApHYHH CPEACTBE W KPATKOCPOUHHW JAEMO3MTH, KOHTO BL3HHKBAT NPAKO OT
JcHHOCTTA.

ITpes 2019 r., xakro 1 npes 2018 r., JpyXKecTBOTO He NPHTEXkABA W He THPIYBa ¢ JCPHBATHBHH (DHHAHCORM
HHCTPYMEHTH.,

OcCHOBHMTE PUCKOBE, NPOM3THYANM OT (PUHAHCOBHTE HHCTPYMEHTH Ha JIpYKeCcTBOTO ca MIMXBEH PHCK, THKBHICH
pHCK H XpenuteH puck. llonuTnkara, KoATO PEKOBOACTROTO Ha JIPYMECTBOTO HpHJAra 3a YIpaBAeHHe Ha TE3H
pHcKOBe, € 0000ImeHa 110-10ITy.

Jluxsen puck

JIpy*ecTROTO He ¢ H3NOWKEHD Ha PHCK OT NPOMSHA B NA3APHHTE JNUXBEHH HPOLEHTH, MOPAAH KPATKOCPOYHOTO
(unaHCHpaHE.

Juxeuden puck

EdexturHOTO ynpariende Ha MMKBHAHOCTTA Ha JIpyAKeCTBOTO IpennoNara OCHTypABaHe Ha AOCTATBYHO 0OOPOTHH
CPENCTBA, MPCAAMHO, UpEe3 KPATKOCPOYHO GHMHAHCHPAHE OT CBbP3aHM JIHLA.



“CKAHHS BbJIIAPUS” EOO/
TOJMUIEH JOKJIAJ 3A IEMHOCTTA (I1IPOIbJIKEHUE)
31 JEKEMBPH 2019 r-.

Henu u 001HTEKA 32 YAPaBJIcHAe Ha PUHAHCOBHS PUCK (NPOALMAKEHHE)

Kpedumen puck

PpxoBoacTBOTO € paspaboTHIIO KpeIHTHA MOIMTHKA H KPEIHTHHA PHCK ce CTIeTd Ha exeTHeBHa Gaza. Ha xiueHTHTE
o npoaa:x0n, KOHUTO NOM3BAT IPAaTHCEH NIEPHOA 32 U3IUIAILAHE Ha/l ONpeAeNeHa CyMa, ce MPABH KPeIHTHA OLCHKA.

JIpyxecTBoTO H3UCKBA KaTo ofesneucHAs o GHHAHCOBH aKTHRH aRaHCcOBO MTAllane Hal-Manko 50% ot cTolHocTTa
Ha TpenBapHTeNHa ofiepTa, TUiawane B Opoil M ompefeNieHM KPeMTHH IHMHTA 33 DENOBHHTE KJIMEHTH Ha
JpyX€eCTBOTO NpH MIAMAHE MO 0aHKOB IET. MakcHManHATa KpeAATHA eKCIO3HINS Ha JpY)KeCTBROTO 10 IOBOA Ha
NpH3HATHTE GHHAHCOBE aKTHBH, Bh3)IM34 HA CHOTBETHATA HM ¢TOHHOCT B Garanca KbM 31 nexemspu 2019 1.

K®M natata Ha OagaHca HAMA 3HAYMTENHA KOHOGHTPALMS HA KPSAMUTEH PHCK. MAKCHMATHO MOSTHS KPeAUTEeH PHCK
npencTasngpa GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHTE 2KTHEM, BKIOYMTCIHO BIEMAHWA OT CRBP3AHH JHIR B
Oananca.

OTroBOpHOCTH HA PHKOBOICTBOTO

Criopes 6BIrapcKoTO 3aKOHOJATENCTRO, PHKOBOLCTBOTO CIEABA Ad H3TOTBA (HUHAHCOB OTUYET 34 BCAKA (MHAHCOBA
rogyHa, KOHTO Aa jaBa BADHA W YeCTHA NPEICTABA 3a (MHAHCOBOTO CBHCTOAHME HA JPYKECTROTO KbM Kpas Ha
roauHaTa, GHHAHCOBOTO MY MIPEACTABSAHE W NAPUIHHTE My MOTOLM.

P5KOBOICTROTO MOTBBPAABA, HE € IPHIATAN0 TIOCeAOBATENHO A/IEKBATHH CUSTOROAHH OIMTHKH IIPH H3TOTBAHETO
Ha rofuuHEA QMHAHCOB OTYeT KbM 31 aexemepu 2019r. M e HANPABUIO Pa3yMHH M NPEANAsIHEH HPELICHKH,
IIPEANONONEHHA B NPHOMASHTEHH OLIEHKN.

PLKOROACTROTO CBIEC IOTBEPAKIABA, Ue C& € TPHABPKAIO KbM ASHCTBAWIMTE CYCTOBOAHM CTaHIAPTH, KaTo
(HHaNCOBHAT OTHET € W3TOTBEH HA IIPHHITHIIA Ha AeHCTBAMIOTO NPEANpPHATHE.

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 DPABHIHOTO BOJCHE Ha CUETOBOIHMTE PErHCTPH, 33 UECNCCHOBPA3HOTO
YIparJIcHAE Ha AKTHBHTE H 33 IPeANPHeMaHeTO Ba He0OX0IUMHTE MePKH 3a m30ATBaKHe K Pa3KPHBAHE HA CBCHTYAIHH
3MOYHOTPEGH ¥ APYIHM HEPEAHOCTH.

.s"'ff
Bexnoa Oﬂnslﬁ,lﬂ'ﬁcaﬂ Mapu Tanrn
H3mbianTe e naperTop
CKAHMA LBIT APUSA EOOJ
rp. Codus
10 1oam 2020 1.




“CKAHMA BBIATAPHA” EOOJ
OTYET 3A BCEOEXBATHHS 10X0L

31 JEKEMBPH 2019 r. — S
3a roanHarTa npmc.mmlBama
Ha 31 pekemBpH
2019 r. 2018 r.
TEpua. XH.18. XHAJB.
Mpopaxda va CTOKK 93,796 108,567
ITpenocraBsne Ba yenyri 12,116 10,328
TIprX0AH OT CTOKH H YCJIYTH 105912 118.895
Jpyru npuxoau 3.1 493 389
CebecToiHoCcT Ha mponaxOuTe (87.005) (102,433
Pasxonu 3a Marepuanu i KOHCYMAaTHEH (584) (605)
Pasxomu 3a mepconana 3.2 (5,406) (4,875)
Pazxonu 3a amMopruzauus 5516 (941) (721)
Pa3xoan 3a BEHIITHH YCITYTH 33 (4,837 (3,865)
Jpyru pazxoon 34 : (2,018} (1,731}
Oneparueua ne4anba 5,014 5.054
DHUHAHCOBH pa3X0oH 3.5 (165) (116)
OHHAHCOBY TPHXOAN 3.6 1 16
INewanda npenn JansLnR 5.450 4,954
Pasxoz 3a JaHBK BEPXY JOXOJIATE 4 (563) {511)
Ileyan®a 3a roqudaTa —. 4887 4,443
JApyr eceodxBaTeHd A0X0A 33 NOMHHATA, HETHO OT JAHBIH - -
06mo BceoOXBaTeH J0X0] 34 roam T4, HETHO OT JAHbIH 4,887 4,443
PEHAHCOBHAT OTUET & 1;[06136 pemem{e Ha Yupasurens Ha Ckanus Brarapas EOO/] ot 1046Hm 2020 .
& é\
]
Berro;.p e B"'nc ['peta HHKO
pexTop __ Fnagen C‘-IETOBO,E[HTEJ‘[

a/w 2020 .

BaBepﬂgu ITIACHO OQMTOPCKH TOKTAL:

Anna boTesa LLBeTaHa IlankoBa
Peructpupan ogurop SHlpaticyorepxaycKymnpe Onar* QO
29 -09- 2000 ' 29 -03- 2026
4

Hpunowkenusta Ha cTp. 8-40 ca Hepa3AeNHA 9acT OT HACTOSNIINS MOMHIICH HHHANCOR OTHET.



“CKAHHA BBJITAPHS” EOOQ
CHETOBO/JEH BAJAHC
31 JEKEMBPMH 2019 r.

AKTHUBH

HnaroTpaliny aKTHEHR

HMOTH, MalUMAH ¥ CHOPBKECHAA
Ipara 3a DO.I3aBHE Ha CTPagn
HeMarepranuy akTHEH

AKTHBH 10 OTCPOYESHH JAHBIH

KparkoTpaliHn akTHBH
Martepuanen 3anacn

TBproeekH U ApYIrH B3eMaHHA

BiemaHus o1 cebp3adn THNA

Ipennnarenyr pasxodu U pazxoIH 3a ObECIH NEpHOAH
Tapuuny cpencTea

IpenocTapeHH KPaTKOCPOUHH 3a8MH

OBIIO AKTUBH

COBCTBEH KATTMTAJ U ITACHUBH
Co0cTBeH KaHTan
(JCHOREH Kalarai

Hpyru pesepen
Hepasnpenenena neganba
034mo cofcTBeH KANHTA

JBITOCpOTHY TacHEH

3anbaKeHHs 32 IOXOAH Ha Nnepconana mpH NEHCHOHHpaBe

TIpuxoan 3a ObAenA NEPHOIHA TBIATCCPOTHH
3agpmKeHud IO TH3MHTOBH IOTOBOPH ABITOCPOIHH
Olwiv auiyvepuann AaciBU

Kparkocpounn nacusu

TBProBCKU M IPYTH 3abIAKEHASA

3apekeHMs 3a KOPIOPATHBEH JJAHBK BEPXY JOXOIHTE
3agbmkeHHs KbM CBBP3aHH Jva

ITpoBH3Ma

TIpuxomu 3a 6nAemMu NEPHONY KPAaTKOCPOYHH
3agbDKeRHA 10 TH3HHTOBU AOTOBOPU KPATKOCPOYHH
O0610 KPATKOCPOTHH NACHBH

Q61mo nacuBH
OBIIIO COBCTBEH KAIIUTAJ U ITACHBH
7

DUHAHCOBHAT OTUET ¢ 0NO0pEH ?( peireHne Ha YnpaBuTend Ha Ckarus Buarapas EOO/L I,aOT,.’}:}_f rorm 2020 1.
- -~

Beroa OnuBpe Rencafvises T anrn
Hanop =
2020

BaBepi{."i; CRTIACHO OAHTOPCKY AOKIAM:

Anna Boresa ./
Peructpupan ogurop

29 -09- 2020

2019 r. 2018 1.

Mpun. XH2.16. XULJIE.
5 6,737 6,636
5.1 849 .
6 11 15

4 108 105
7,705 6,756

7 8,494 14,552

8 3,662 3,613
15.1 169 839
65 122

9 3,695 863
15.2 2,500 -
18,585 15,989

26,290 26,745

10 3,000 3,000

3 3

590 9,514

12,904 12,517

13 170 122
12.11 3,403 3,449
51 695 -
4,268 3,571

14 3,146 3,076
31 -

15.1 736 3,020
12 1,895 1,740
12.1.2 3,137 2,821

5.1 173

9,118 10,657

13,386 14,228
26,290 26,745

FPETaﬂHKiE_lﬂ - ¥

I'napen cueroBOIATEN
2020T.

J /fgm/!,f"\_,-

{lpeTana [{ankosa
LIIpaficyotepxaycKymspe Omar” OO/

19 -03- 2020

TprnoxcHuaATa Ha ctp. 8-40 ca HepasfenHa YACT OT HACTONIMATOANIIEH (HHAHCOB OTHET.



“CKAHHA BbhJITAPHUA” EOO
OTHUET 3A TTPOMEHHWUTE B COGCTBEHIIA KATIMTAN

31 JEKEMBPH 2019 r.
OcHoBeH
KANHTAN Hepa3zupenenena
(Ilpan. 10) Jpyru pesepen neyanta Obmo
XH18. XUL.7T8. XH.A6. XHIL.T8.
Ha 1 sinyapn 2018 r. 3,000 3 9,571 12,574
Heuanba 3a ropaHata - - 4,443 4,443
Hpyr BeeobxBates AOX0N - —_— - - -
O061mo rceobXBaTeH NOX0A - - 4,443 4,443
Pasnpenenenvie Ha aMBHAeHTH (Flpun. 16) - - (4,500) (4,500}
Ha 31 nexemepu 2018 . 3,000 3 9,514 12,517
Ha 1 smyapu 2019 1., 3,000 3 9,514 12,517
Ifeuanda 3a romuuata - - 4,887 4,887
Jpyr BceoOxBaTeH X0X01 - - - - -
O0mo BceobXBaTEH OXO] - - 4,887 4,887
Pasnpenenenwe Ha 1uBHAeHTH (IIpun. 16) - - (4,500) {4,500)
Ha 31 pexemspn 2019 r. 3,000 3 9.901 12,904

DHHAHCOBHAT 0TUET ¢ 0000ped ¢ pelpaue Ha Ynpasurens na Cxanna brarapus EOOJT o1 10 sonm 2020 T,

[

BeHO:s»ﬂnmmc Beﬂcajliﬁll Hm-iﬁim | I'pera Sukoea
I&/‘Iuﬂex’mp - | Inagen cueroponuTen '
20227 2020 .

3aBep 11 UBIIIACcHO OHTOPCKH JOKNE:

&& /Ls/\f

mum BOTeB - = L[BeTaHa Laukona
Peructpupat ogurop ! HpadcyorepxaycKymepe Opur” QO]

29 -09- 2020 \ < - 29 -09- 2020

IMpunoxeunara ua crp. 8-40 ca Hepasnenna YacT OT HACTOALIHA FOTMINEH (HUHAHCOB OTYET.



“CKAHMS BbJITAPUSI” EOO],
OTYET 3A MAPHYHUTE MOTOHH
31 JEKEMBPHU 2019 .

3a roaHHAaTA
npuknw4eama ka 31

AeKeMEBpH
2019 r. 2018,
TIpuan. X106, XULJE.
OnepaTHBRHA aeiHOCT
IlapHuHH NOCTBIINIEHNA OT KITHEHTH 115,368 134,191
TTapyyHy [iamanusa KeM JOCTaBUHITH (85,900) (110,356)
Tlapyauy NOTONH, CBBP3aHH C TPYNORH BE3HATPAKNSHUS 4,879) (4,456)
JlpyTH NapHYHR NOTOLH OT ONEPaTHBHA NeHHOCT (321) (252)
Inarenn naRbBIW BBPXY A0X0Ha (529) (545)
Jpyru maTeHM AaHbUN (12,694)  (15,409)
HeTHH napu4HH NOTOLH OT ONEpaTHBHATA AeliHOCT 11,045 3,173
HHupecTHUHOHAA AciiHOCT
IMapuann nocTHIUIEHHMA OT OpofakGa Ha HMOTH, MaIliHH, CHOPLKEHHA H
obopyBaHe 151 179
ITapuuny mnamasug 3a OpunoOVBaHe Ha MMOTH, MAlIHHY, CBOPBHXEHHS H
o0opyaBaHe, INUCH3NH U codTYep 11,104) (669}
HeTHH mapw4HH OTOLM, H3MOM3BAHN B MHBECTHIIHOHHA AeiHOCT (953) (490)
DuHAHCOBA OCHHOCT
ITaarenn TUXBOHOCHW 386MH - (11,230)
IMTonryueHH JIMXBOHOCHU 3a8MH - 11,230
IlpenocTaBenn 3aeMH (2,500) -
IImanianus 1o JTM3MHTOBY JOTOROPH (213) -
HsnnareHn nuBAAEHTH 16 (4,500)  (4,500)
HerHy RapH4HH NOTOLUH H3NON3BAHN BLE UHAHCOBA AeliHOCT {(7,213) {4,500)
Heteeo yBenuueHHe/(HaManeHKe) Ha D[APWIHH CPEICTBA H  HAPHIHA
CKBEIARCHTA 2,879 (1,817)
[lapnunu cpeicTBa M NAPUYHH €KBUBANEHTH KbM 1 sHyapH 863 2,736
Edexr o1 oOMeHHHTE KypcoBe BEPXY HANHYANTE TAPH H IAPHYHH
€KBHBAJTEHTH {47) (56)
ITapryrn cpeacTEa H NapHYHU CKEHBAJIEHTH KbM 31 nexemBpH 9 3,695 863
_I/
DUHaHCOBHAT OTYET € 0J00peH gpellcHHe Ha YpapHTens Ha Cxamus Bnarapus EQOJT or 1.0 m,'?“/ 2020T.
’\__ :__—_"f ey
- | y /"“ﬁ—'-'
e " . " _%e-:r‘;{_. |
Beroa Opsiiite Bewcan Ma TH Tpera Suxasa |/~ f
HW:KTOP TJIaBeH CYeTOBOMHTE |
20205 2020 T,
rd
3apepun ¢bIT1ACHO OIUTOPCKU JOKITA:
= . 2, ﬂ i‘/\_/"
A Uperana Lankora
Peructpupan ogutop 7 HpaiicyorspxaycKymepe Onur QO]
|
29 -09- 2020 : - 29 -09- 2620
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ITpunoxennsara va crp. 8-40 ca HepazAenHa 4acT OT HACTOANMA TOXHIIEH (UHAHCOB OTYET.



~CKAHHSA BLJITAPHS“ EOOJ
OPIIOKEHHUSA KBM IT'OIHINHUS ®HHAHCOB OTYET
31 XEKEMBPH 2019 r.

1. KopnoparueHa nHdopMaius

CrrnacHo acitcrammus Teproscim 3akod B Brarapns, kem 31 nexemepn 2019 r., CKAHHSA EbITAPHMA EQO]T
{..Jlpy*xecTROTO”) € ApYXKecTBO ¢ oTpaHmdcHa oTroBopHOCT, KbMm 31 mexemepu 2019 r., ynpasuten va CKAHIA
ELITAPHUA EOOJ ¢ Benoa Onusue Bencan Mapn Tanry, TpaxaaHun Ha PeryOnuka dpanmms.

CKAHHS BBIIAPHA EOQ/] e apyxecTro, cleupanmsupano B cheparta Ha npogax0a Ha BASKa4H W CEpRE3HA
Jefimoct. JlpyXKecTBOTO peainsHpa CBOATA AeHHOCT B el1HA H3KIMOYHTETHO KOHKYPEHTHA HKOHOMUYECKa Cpela, kKaTo
OCHOBHH KOHKYpEHTH ca MapkuTe JA®, Bonso, Mepueaec, MAH.

Hawanote pa CKAHUWA BBITAPUA EOO/] e nonoskeno npe3 1998 rogwma. JpyxkecTBOTO € NOKATH3MPAHO B
Codus, a codereerrk Ha 100 % or xarmrana My e Ckanng CB AxrreGounar, 1liserms, Cranns, 151 87 Crozeptae.
Kem 31.12.2019 r. apy>xecTBOTO pasnonara ¢ AUCTpHOYTOPCKa Mpeka B cienHuTe rpagose — rp.Codust/c.Tepmar/,
rp.byprac, rp. JdeBHs, rp.B. TspHoBO 1 p.Pyce.

2. Pe3toMe Ha JeiiHOCTFA H NPIJIArAHATA CYETOBOANA NOTHTHKA

CueTor0oHATA DOMHTHKA, MPUNOAKEHA OPH HITOTEAHE HA (PHHAHCOBKS OTUET € NpeIcTaBeHa no-10y. CueToroHaTa
NONKMTUKA € NPWIAraHa NoCIeN0BaTeHO B IPEACTABCHUTE OTIETHH LISPHOLH, OCBEH B CIIYYaWTE KOTATO TOBA HE €
H3PHIHO YIOMEHATO,

2.1 basa 3a H3roTBsAHe HA PHHAHCOBHSA OTYET
a} Cvomeemcmene ¢ MC®PO, npuemu ¢ EC

Hacroamuar QBHaHCOB OTUCT € U3TOTBEH B CHOTBETCTRUE ¢ MemIyHapoAHATE CTAHOAPTH 34 DHHAHCOBO OTIHTAHE
{MC®O) 1 passcHeHN, H3TageHH oT KoMurera sa pazacuenua (KPMC®OQ), mpuiokiMH 3a IpYKECTBa, KOHTO Ce
oruntaT 0 MC®O, npuet B Epponeiickus cpioz (EC). MCOO, mpretn ot EC, 06II0npHeTOTO HAMMEHOBAHUE Ha
paMKa ¢ ofIIo NpeTHa3HATSHHUE 32 IOCTOBEPHO NMPEACTABIHE, CKEHBAISHTHO HA e(hMHHINATA Ha PAMKATa, RhREICHA
B maparpady 1, 7.8 o1 HonwiHuTennute pasnopendn Ha 3akoHa 2a CYETOROACTEOTO , MeXIyHapo/HH CICTOBO/IIHN
craugapru” (MCC),

() Mcropuyecka cToiiHOCT
Hacroamuar ¢HHAHCOB OTHET € H3TOTBCH Ha TIPHHIIHIA HA HCTOPHYECKATA CTOMHOCT, ¢ M3KITFOYeHHe Ha:

« (UHAHCOBH AaKTHBH, HAMFIHH 3a Npofax0a, (pMHAHCOBH AKTHRH M MacHBHM (BKIHOUYMTENHO ISPUBATHBHH
MHCTPYMEHTH), OIpeAciacHH KIACOBE RMOTH, MAIUMHH H CBOPBKCHHA W MHBECTHIHOHHH MMOTH — OTYHTAHH IO
CTIpaBe/INBa CTOHHOCT;

+ @KTHERH, HAMHYHY 3a NpoAak0a — OTYHTAHY IO CHPABEUTHEA CTOHHOCT, HAMAJICHA € PA3XO/IHTE TIO Npo/ax6a;

+ IIEHCHOHHM IUIaHOBE ¢ A¢(DUHMPRHU NOX0AH — aKTHEH TIO MJIaHa 110 CTIPAREINHEA CTOMHOCT.

(i) Hosu # M3MeHeHH cTaHAaPTH, NpHeTH 0T JIpyKecTBOTO

JpyXeCTBOTO € NPHIOXKUIO CASIHHTE CTAHFAPTH H W3MEHEHMS 33 ITLPBH MLT 33 FOAHMINHHA CH OTIETEH HEPHOI,
sanoysam Ha | sEYapn 2019 1.

MC®O0 16 ,,Jluzuur® (u3ganed #a 13 anyapa 2016 T. ¥ B cunia 3a TOMUIIHN NEPHONH, 3aIT0YBAMIH HA AW crel |
snyapu 2019 1.)

KPMC®O 23 ,,HecurypHocT IpH TPETHPAHETO HA JAHBLH BbPXY A0X0XHTe" (M31aneH Ha 7 toHu 2017 r. ¥ B cHa
3a TOAMIIHN NIEPHO/IK, 3a1l0vBay Ha una cinef, 1 aayapu 2019 1)

XapaKTepHCTHKH 3a APEACPOYHO TOracsiBaHe ¢ OTpHUATenHa KoMmnencanun — Himedenms Ha MCDO 9
(isnancan pa 12 oxtomepr 2017 1. B B CHNIA 3a TOIMITHHE OEPHOIH, 3aTI0YRANIH Ha Wiy cren 1 simyapw 2019 1.)

H3menenne, cekpamagane WM YpemlaHe Ha niiana — Uamenenna ra MCC 19 (u3naper Ha 7 deBpyapu 2018 1.
M B CHJA 33 FO/IMIHA NEPHOIH, 3aN0YBAINH Ha WM cniell 1 sHyapu 2019 r.)



2.
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~CKAHWS BRJATAPHA“ EOO/T
OPUIOKEHUSA KHbM F'OJAUIIINS ®PTHAHCOB OTYET (IIPOIBJIKEHIE)
31 JEKEMBPH 2019 r.

Peslome na nefiHocTTa H OpHNIAraHATa CYETOBOAHA NOJNHTHKA (MPOILITKEHHE)
FBasa 3a u3roTeAHe HA2 PHHAHCOBHS O0TYET (MPOXBL/BKEHHE)

a) Cvomeemcmeue c MCOO, npuemu ¢ EC (npoosidicenue)

(i) HoBM U M3MeHeHH CTAKAAPTH, NpHeTH OT JIpyxRecTROTO (MPOAbIKEHHE)
Jpy#ecTROTO MPOMEHH CUETOROIHATA CH NIOIMTHKA ciie]l preManeTo Ba MCDO 16.
Brigeiictanero Ha MC®O 16 Bupxy Ppunancosure orvern Ha JApyxecrroTo

JpyKecTBOTO pPellH A3 NPHICKH OIPOCTEH NpexoleH rnoaxox ot 1 suyapm 2019 1. Karo HAMA ma Mpew3YACIABa
CPaBHUTENHHTE JAHHK 33 NPEIXOIHMA NEePHOL. BCHYKY aKTHBH C IPABO HA MON3BAHE €A ONEHEHH MO CTOMHOCTTA Ha
TIACHBA TO JH3HHIA, KOPUrHUPaH ¢ pa3Mepa Ha BCHYKH NMPeIUIaTeHd WIH HAYMCASHH TNANIAHHA, CBBP3aHH ¢ HETO,
npH3HaTH B GanaHca kbM 1 AHyapu 2019 r. ToBa o3Hagara, e gaHduTe 33 2018 r. 1 2019 r. He ca CHIOCTABUMH, Thil
KaTo ¢a H3TOTBEHH Bb3 OCHOBA HAa Pa3HYHH CYCTOBOJHH MOJMTHKH, ONMCaHU B npunoxeHuara. lpremaneTo Ha
MC®O 16 ne okasa edekT BEpXY COOCTBEHMs KaruTa (HepasnpeeneHa neaanda) kem 1 auyapy 2019 T

Knm 1 anyapu 2019 r., JpyxecTROTO NpH3HARA aKTHEH ¢ NPABO Ha MON3BAHE B PasMep Ha 988 Xima/u nesa o NacHs
IO JTH3HHT B pasmep Ha 988 xumaawm neBa (Clel XKOPEKHWH 334 ABAHCOBM W HAYHCICHKW NNAINAHW, NPAHATH KbM |
aayapn 2019 1.}

Heitnoctra Ha JIpy:RecTBOTO KaTO HAGMOJATEN He € 3HAUHTENHA H He Ce OUaKRA 3HAYHTENHO Bb3AeHCTBHE BBPXY
(huHAHCOBUTE OTUETH.

Bewmkn ocTaHaqH NpoMEHH B NPHETHTE CTANAAPTH, M3OPOEHH Mo-rope, HAMAT eeKT BppXy CyMHTe, NPH3HATH B
IPEIXO0RHE TIEPHOIH, BUTO C& 0YAKBd T€ 1a MMAT 3HAYUTEIHO Rh3IEHCTRHE BRPXY TEKYILHTE K ObICIIATE IMepHOMIH.

(0) Hogu cmanodapmu, pazacnenun u usMeHeHus, KOURIO gce oule He ca npuemu om EC

MCDO 14 "Orepoueny Tapadre pazaaxu” (H3ganed Ha 30 sayaon 2014 r. v B CWIA 33 TOTHINRY TEpHOAW,
3anodYBamy Ha uau cnen 1 sHyapu 2016 r.)

Iponasxkha WIH BaraHe Ha AKTHBA MeAAY HHBECTHTOD H HEIOBOTO ACONHHPAHO WIIH CHBMECTHO NPEATNPHATHE
— Mamenenua na MC®O 10 u MCC 28 (m3aagenn #a 11 cemremepn 2014 1. u B ciia 3a TOAMIOIHE TEPHOIH,
3AII0YBAIIM Ha HIH CHeN Aara, onpedenena or CMCC)

MC®O 17 ,3acTpaxoBaTeJHy norosopa® (M3dancH Ha 18 Mait 2017 T. ¥ B cHIA 3a FOJIMIIHN NEPUONH, 3aII0YBANIH
Ha unn cnen | sayapu 2021 1.)

Onpegenenne 3a dusnec — Usmenenns Ha MC®O 3 (i3nagesr Ha 22 okroMepd 2018 . 1 B ciiia 32 npuao0HBaHHS
OT HAYANOTO HA TONUINHKESA OTYETEH TIEPHO, KOHTO 3a104Ba Ha WIH cien 1 aayapu 2020 r.)

Pedopma na pedepedTHHTE THXBeHH npouenTH — Wamenenns na MCOO 9, MCC 39 u MCOO 7 (M3nameH: Ha
26 cerrremBpr 2019 1. ¥ B cHila 33 TOANIIAN ICPHONH, 3aT0YBANM HA WM cnexn | sayapu 2020 1.)

ChinecTBENH CYETOBOIHH NpeNeHKHA, npnﬁnnsm‘enﬂn OLEHKH H NIPpeJnoJIOKeHHSE

HsroTeaseTo Ha prBancoBnd oTIeT HA JIpy»ecTBOTO H3NCKBA PKOBOACTBOTO 14 OPABH HPETEHKH, NpUbIMIHTEIHM
OIIEHKH H NPEINONOKEHHS, KOMTO MMAT BIUSHAEC BHPXY OTHETEHHTE CyMH HA HPHXOIWTE, PAsXOHHTE, aKTHRHTE H
nacHerTe. BeAka HECUTYPHOCT 110 OTHOLIGHHE HA TE3H NPEITIONOKEHHT W NPUONM3UTENHN OlIcHKY, o0ade, 61 Moria
Ia JOBele 0 PesylraTH, KOMTO Ja M3HMCKRAT B ObJCINE CHIICCTBCHA KOPEKIMS B (alaHCcoBaTa CTOMHOCT HA
33CETHATHATE AKTHEHE H TTACHBH,

IMprOIH3HTENHH OLIeHKH H NPeJIoA0KeH Hsl

OCHOBHMTE NpPEANONONEHAA, KOHTO €8 CRBP3aHA ¢ OLJACIUM M APYrH OCHOBHH W3TOYHWIHM HA HECWTYPHOCTH B
NpuONKM3HTEIHUTE OLEHKH KEM jJataTa Ha 0anaHca, H 33 KOWTO CBINECTBYRA BHAUMTENeH PHCK Ja OOBEJAT OO
CBHISCTEEHH KOPEKUMH B GallaHCOBUTE CTOHHOCTHM HA AKTMBUTE M NACHBUTE IIPE3 CMENBAIIMA OTHETEH MEPHON, Ca
IIOCOYEHHA TI0-0TY.
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»CKAHHA BBJTAPHS* EOO[,
NPAIOXKERAA KBM I'OJUIITHISS PUHAHCOB OTUYET (IIPOABJIKEHHUE)
31 AEKEMBPH 2019 r.

Pesome Ha gelinocTra B IpUIAraHaTa cCHeTOBOAHA HOJMTHKA (IPOIbLIKEHHE)

CrINecTBCHH CUETOBOAHH NMpeleHKH, NPUGNN3HTEIHH ONEHKA H MPeINnoIoKeH s (MPoAbIKeHHE)
IIpuOIH3IATEIHN OLEHKH M TIpeIONGKeHHS {MPOLIKeHHE)

Omcpovenu danvyny axmusi

Or¢poveHuTe JAHBYHE aKTHBH ¢ APU3HABAT 33 BCHUKM HEH3MO3BAHM NAaHBIHH 3aTy0H JO CTENEHTA, IO KOATO ¢
BEPOSATHO [dd € Hanuie obnarasMa nedanba, cpenry KosATo Te Aa 6baaT mpucnagHaTH. ONPeneiiHETo HA CyMaTa Ha
OTCPOUCHUTE JAHBYHHM AKTHBY, KOATO Ja OblIe NPH3HATA, H3MCKBA 12 ObIe HAlpaReHA CHIUCCTBCHA DPELEHKA OT
PBKOBOJCTBOTO, K0ATO ce (azypa Ha 04aKBAHOTO BPeMe Ha Bb3HMKBAHE H HMBOTO Ha OBAeMIATe 00naraeMu nevanbm,
KaKTO H Ha ObjelIdTe CTpaTernl 3a JaHbTHO HIaHUpaHe Ha JIpyxecTBOTO. Banakcorara cTORHOCT HA MPH3HATHTE
OTCDPOYEHH AAHLYHHM AKTHBH KbM 31 aekemepn 2019 r. e B pasmep Ha 108 xwi. ns. (2018 r.: 105 xun. nm.),
JlombankTenHa vEQopManua e npeacTaseHa B [pnm. 4.

Hencuonnu u Opyeu doxo0u Ha Haemy TuYa cied RANYCKAHE (REHCUOHUPaNE)

Pasxomdre 3a NCHCHOHHH IU1AHOBE ¢ JAe()HHHpaHH JOXOAH Clle]l NEHCHOHHpPaHe ce ONPeAeNaT 9pes M3MoNzEaHe Ha
AKTIOEPCKM OLESHKH. AKTIEpCKAaTa OLEHKA M3MCKBA Ja OBLAAT HaNpaBeHd IPeImoNoXKeHMs 3a HOPMH Ha
IHCKOHTHpaHe, 01aKBaHE HOPMH HA BBIBPEINACMOCT Ha AKTHBHTE, OB/EM0 HAPACTBAHE HA 3aIUIATHTE, CMBPTHOCT K
OBICMO yBeNWIeHAE HA neHcHuTe. [lopaj JBITOCDOYHHS XapakTep Ha [EHCHOHHHUTE IUIAHOBE, TE3H
TIPEITION0KEHHA H CBEP3AHITE ¢ T5X OLEHKH ChIbPKAT 3HAYUTEIIHA HeCUTYPHOCT. HeTHOTO 3a0b/DKeHME 32 JOXOIH
Ha nepcoHana kbM 31 mekemepu 2019 1. Bp3mmza Ha 170 xun. us. (2018 1.0 122 xma, ns,), JIomsnHWTENHA
rH(popmaLEs e npeacTaseHa B [Ipmn. 13.

Obezyenxa HA 83eMAHUS

KEM Beska mata Ha oTumrade, JIPY:KECTBOTO MpeLCHABA AATH ¢4 HAIHIE MHIMKATOPH 3a 00E3NCHKA 38 BCHUKH
CBIIECTBYBAIH B3cMAaHUA. BicMamusaTa ce TpoBepsBar 3a o0E3HEHKA, KOTATO CHIIECTBYBAT HHIHKATOPH, 1e
anaHcoBaTa UM CTOMHOCT MOXKE 14 HE € BB3CTAHOBHUMA.

Koraro ce mpeimpHeMa H3THC/ISBAHE Ha TAXHATA CTOIHOCT, PEKOBOACTROTO TpAGBA Na HANpPaBW IPHOIUIMTENHA
OLIEHKA Ha OTAKBAHATE IAPHTHH HOTOLM H [a H30EpPe MOMX0NALL AUCKOHTOB NPOLENT, 33 1a ¢& H3YHCIN HACTOAIIATA
CTOMHOCT HA Te3H MapHIHH TOTOIMH.

PrnxoBoncTrOTO npelendapa aneKBaTHOCTTa Ha ofe3nenkaTa Ha Gaza Ha BE3pACTOBE AaHAJIM3 Ha B3CEMAHHITA,
HCTOPHYCCKH OITFT 33 HABOTO H3 OTNHCBAHE Ha HBC'b6lpraelel B3eMaHMA, KaKTO H aHATH3 Ha TUIATeXoCHoCcoBHOCTTA
HAa CBOTBETHHS KIMEHT, IPOMEHN B IOTOROPEHHTE YCIOBHA Ha HIAINAHE H Op.

AKo ()MHAHCOBOTC CHCTOSHHE M Pe3yNTaTH OT AcHHOCTTA Ha KIMEHTHTE CE BIOIIAT (HajJ 04aKBaHOTO), CTOHHOCTTA
Ha B3€MAHHA, KOATO TpAGBa Aa OBIaT oTNHcaHW Npes cielBaliid OTHeTHH ITEpUOId, MOKe Na ObIe TO-ToNsMa OT
OYaKBaHaTa KbM JaTaTa Ha OanaHca. JlomsMHHTETHA NoApo0HOCTH, ca npeacrasenu B [Ipui. 8.

Hposuzua 3a zapanyuu

OcHI'ypsBaHeTO Ha TApaHUAA (33 NIEpHOT 0T 1 TOAWHA) € 33 CMeTka Ha NPOM3BOIUTEN. 3a onpeeieHl KIHEHTH T4
Mo:ke 1a ObIe yABIAKeHa, KaTo Ipes CleJBAIIMs cliel 1 ToHAA IEPHON Pa3XOAHTe MO TAPAHLMATA HE Ce IIOKPHBAT
OT MpPOM3BOAMTENSA, a €a 33 CMeTka Ha JlpyxkecTBOoTO. PEKOBOACTBOTO  HaNMPaBAIO NPENEHKA, Y€ PasMephbT Ha
3aneAcHaTa NpoBusHA mpe3 2019 1. e 175 xmn. nesa (2018 r.: 247 xun. nema). JloMBENHATENHa WHOOPMALMA €
IpenctageHa B [lpum. 12,

Tpoeu3sus 3a oBpamuo UKYNYEAHE HA GIEKAYY

Jpy#ecTBOTO HAYHCIARA MMPOBH3HA NPH Npoiak0a Ha HOBH BNeKadl ¢ KIay3a 3a 0OpaTHO W3KyNABaHe B pasMep Ha
pasmiKara MexIy OoCTaTbIHATA CTOHHOCT M 0YAKBAHATA NA3apHa LeHa. JIOTbIHATEHA WHHOPMaIIUA € NPeIcTaBeHa
B IIpur.12.1.
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»CKAHUA BbJTAPHA“ EOOJ
HPHIONKEHRAS KBM I'OJUIIHHUA PHHAHCOB OTUYET (IIPOJABJIKEHHE)
31 AEKEMBPH 2019 r.

Pesrome Ha aeiiHOCTTa H NPHAAraHaTa C4eTOBOXHA NOJTHTHKA (IPOab/IKEHHE)

ChilecTBCHU CHETOBOAHH MpeleHKH, MPHOIH3HTEIHH OLEHKH M MPeANoIoKes s (IPoIbIzKeHHE)
IIpuSa3nTeInn OUeHKH U IPelnoJIoKeHus (IIPOLbIKeHNE)

TIposuzus 3a 0OpamHO UIKYRYEAHE HA BREKAYY (MPOdLIdCEHUE)

Hpy#ecTBOTO Y4acTBa B CASNKH, IPH KOUTO IBE WY NOBEYE CTPAHH JOTIPHHACAT 33 MPEJOCTABAHETO HA CTOKA HIIH
YCIYId Hd KIMEHT. PHKOBOACTBOTO M3MONI3BA TPElEHKA CH, 34 Ja ONPEISNH JalH eCcTeCTBOTO HA  HETOBOTO
obelanie € 3ab/DKSHHE 33 M3ITBIHEHHe, CRBP3aHO ¢ NPENOCTABAHE HA NPEAOCTABANETO Ha CTOKH KM YCIIYTH
(T.e. NpelNpHATHETO & MPHHIIUITAT), K ¢ YpeXAaHe NpyraTa CTPaHa Ja MpeAOCTABH Te3W CTOKH A YCIyTH (T.c.
MpeNNPUATHETO & ATEHT).

PhKOROACTROTO OlIEHARA PA3NYHH NpU3HALY, 33 1A HAPABH 3aKOUeHHe 38 TOB2, KOHTO BKIKYBAT, KOS CTpaHa e
[JIaBHO OTTOBOPHA 34 M3ITRJHEHHETO Ha 3aIB/LKSHHATA N0 JOTOBOPA, PHCK 34 MaTepHATHHTE 3anaci | IpaBoMOIIKA
34 ONpeJIelITHE Ha EHUTe.

TIpuGIH3NTEIEH OIEHKH B IPeANoI0KeH s
ITposusun no 002080pu 3a peMmonm i HOOOPBICKA

HoroBopeHNTE YCIYTH 32 PEMOHT H IOJUAPEAKKA Ha NPOA3ASHITE IPEBO3HH CPE/ICTRA Ce CYUTAT 3a coOcTReHa AeiHOCT
H TIOpajy TasH NpHYHHA PasxOoIHTe ¢ NOKpHBaT oT JlpyxkecTBoTo. T'bil kato npuxoaure He ca chbpann/ nonyueHu
npe3 mepdoa, B KoliTo ca HalpaBeHH CHOTBETHHTE Pa3XOJHM, TO TE€3M NMPUXOTH Ce PA3CPOUBAT M NPHIHABAT IIpE3
HepHOAA HA JOTOBOpa. 3a Tasu Uel PrroBoncTBOTO Ha JIpy:KecTBOTO ChCTARA IUTAH 32 PA3LIPELENCHHE HA IPUXOIHTE,
KOWTO iz ChIIOCTaBH CHOTRETHUTE NPHXOAH ¢ Pa3sXOH 3a BCCKN HHANBHAYAJCH HOTOBOD.

[MpoBusEs TpAORA A3 ce HAYHCAABA, aKO € BEPOATHO 00ILHA pa3Mep Ha OBICIIATE PATX0IH 1a HAMBHINH 00NIHA pazMep
Ha OTCPOUEHNTe uAK Obaely Nprxoau. PEKOBOACTBOTO € HANPARWIO NPUOTH3ATENHA OLEHKA HA TOBA IIPEBHILIEHNE
H e OpeleHuno, Je 3a 2019 r, xakTo u mpes 2018 r. HIMa HYXJa OT HAYHCAAIRAHE HA LNOULAHHTENHA NPOBH3HA.
JlomunvpTe TH2 wRbOopYvALUL & peAcTaBeHA B Tnun 17,

IHpoguzua 3a dozosopenit anzaxcumermu

Jpy#&ecTBOTO MOeMa aHTAKHMEHTH IO IOTOBOPH © KIIHEHTH 34 00paTHO W3KYNMyBaHe Ha RIEKaYH 4 aBTOGYCH BTOpA
ynorpeda, KOHTO ca JocTaBeHd npe3 2016 r., 2017 r. 1 2018 r. KbM matata Ha BCEKH OTYET, MEHMIKMEHTHT
HPEpasIiIe1a CBOUTE NIPELEHKH 110 OTHOIIEHHE BEPOATHOCTTA 3a YIIPAKHABAHE Ha OMIMATA, KAKTO ¥ M0 OTHOIICHHAS
Ha OUAKBaHUA PE3YIITAT OT JOTOBOPA.

Kem 31.12.2019 1. MEeHHIDEXMBHTBT CUHTA, 9¢ HAMa HEOOXOIUMOCT OT HAYHUCIBIBAHE HA AOMBAHWTEIHA MPORU3HA 10
IOCOYEHKUTE NOTOBODH.

JIpyxecTROTO MOeMa aHraKUMEHTH 10 NOTOBOPH ¢ KJIMEHTH 3a 0OpaTHO M3KYIyBaHe u kiay3a Try and Buy ha
BIIEKAUH MO NPEIBAPHTENHO ONpeieieHa CTOMHOCT U ClIel H3THYAHE Ha OTpeIeNieH CPok, NOpPain KOeTo HaMHCIIBa
TPOBH3MSA B pasMep HA PAamIHKATA MENY OCTaTHYHATA CTOMHOCT HA BJIEKAYHTE M OUAKBAHATA [a3apHa LEHA.
JpyxecTBOTO HAYMCIsBA MPOBM3HA U IPH Npojax0Ou ¢ kaaysa Trade-in — 3aMiHa Ha ynotpeOsBan ¢ HOB BIEKAd B
pasMep Ha pa3THKATa MEKIY NMOKYIHATA CTORHOCT HA BIGKAYHTE BTOPa ynoTpeGa i Na3apHaTa MM CTOHHOCT.

3HagEMHTE CIETOBOIHH NPHOMHATENHH OLEHKH H MPELeHKH C& OCHOBABAT Ha MCTOPHYECKH ONUT M Ipyry GakTopH,
BKJIOYMTENHO OYAKBAHMA 3a OBOEIMM CHOWTHA, KOMTO € CHUHTAT 32 BEPOATHU IPH [djieHUTe 00CTOSTENCTBA.
ABTEHTHUHOCTTA MM C€ IIPOBEPABA PEIOBHO.

Jpy:ecTBOTO IpaBM NPHONM3HTENHA OLEHKM W ApelleHKH 3a LENMMTe HAa CYETOBOJACTBOTO M ONOBECTABAHMATA B
TONHANIHEA CH (PHHAHCOB OTIET.

TTpuONM3HTENHITe CUSTOBOAHH ONSHKM M NPENSHKHW PAIKO CHBHANaT ¢ Aelicremrennure pesyntarn. [o-fgony ce

PasrNeHAAT HPCUCHKATE, KOMTO MOT'AT Ja NOBENAT A0 3HAYHTE/IHA KOPSKIINA Ha 0amaHcoBaTa CTOMHOCT Ha aKTHBHTE H
DacHBHTE TIPE3 cClieaBalara (i)HHaHCOBa ToaHHA.
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»CKAHUS BBJTAPHS* EOOJ
NPAIONKEHNA KBM I'OJHHIHWS ®HHAHCOB OTYET (IIPOJABJ/IKEHUE)
31 AEKEMBPH 2019 r.

Pesrome Ha aeliHOCTTa M NPHIATAHATA CYETOBOIHA MONHTHKA (NMPOALJKEHHE)
CLUIECTEEHH CHETOBOIHH NMPeleHKH, TPHOIHINTETHH OUEHKH U MPEANONoKeHus {(NPOXBLIDKEHHE)

(@) Onuiti 3a yOvaxcasane u HPEKPAMAGAHE; IHATUMU CHEHIOGOOHH RPUOAUINMEIHN OHEHKY U NPEUCHKI npH
ORpEDEAHEN® HA CPOKA HA JUIHH208US 02060D

Ilpu onpesensane Ha cpoka HAa AU3MHTA, PHKOBOACTBOTO B3eMa mpeiBHj BCHUKH (aktu B 00CTOSTENCTRE, KOHTO
Ch3J4BAT HKOHOMHYECKH NMPETTOCTABKH 33 YIPDHKHABAHE Ha ONMUKA 32 y/IbIRKABEHE WM OTKA3 OT MPEKpaTABAHE.

Ommate 3a yapmkanane (HIH NEPHOINMTE cIle], OIMIA 3a IPEKPATABaHE) c¢ BKIKOURAT B CPOKA Ha JIH3HHIA CAMO aKo
€ JOCTATEYHO CHTYPHO, 9 CPOKBT Ha JIM3MHTa wWie Ob/1e y/IbMkeH (MK, Y& JOTOBOPST HAMA A4 ObIe TpeKpaTeH).

To-nony ca u30poeHH Haif-peneBaHTHUTE (aKTOPH 32 AOrOBOPH 32 MW3HHT HA CKI3A0BE, THPTOBCKH MarasHHHU H
ofopyBaHe;

® AKO CBIIGCTRYRAT 3HAYWTENHH HEYCTOMKM IpH YIpPam)u#BAHE HA OIOMK 33 Npexkpardeade (WIH TIpH
HEYNPaKHABAHE HA OILMA 33 YABIKARAHE), TO B IIOBEUETO CIyH4aH C& CTHTA, Ye ChLUECTBYBA HOCTATHAHA CHIYPHOCT,
¢ JIpYyKecTeoTo e YINPAKHA ONMIUATA 33 yOLIDKABAHE HA JH3MHTA (MNH HAMA Ja YUPaKHE ONLHMATA 34
ApeKpaTABaHe).

* A0 ce 09aKBa HaNpascHHTC 3HAYWTCIHY TOMOOPEHHS HA HASTOTO HMYIIECTBO, a HMAT 3HAYHTCIHA 0CTATEYHA
CTOMHOCT, TO B TIOBEYETC CHYYAH CE CUUTA, Y€ ChIIECTRYRA JOCTAThYHA CHTYPHOCT, Ue JIPYXKECTBOTO I0e YIIPAXKHK
OIIMATA 38 YABIKABAHE Ha IM3MHTA (JITH HAMa /3 YIPAKAA OILMATA 3a [PeKpaTaBane ).

¢ [IpH NHNCa Ha TOPHATE ABE YCIOBMA, JpyxecTBOTO B3eMa NPeARHI APYTH $aKTOPH, BKIKYBALIN HCTOPHIECKAT
MPOALMKUTENBOCT HA AOTOBOPHTE 34 NH3MHT, KbJCT0 [[PYKECTBOTO € OV IM3HHIONONYUATEN, KAKTO M Pa3Xo/IiTe
H TIPOTYCHATHTE TI0J138 3a GM3HECA, CBBP3aHN ChC 3aMsIHA HA JM3WHTOBHS 3KTHR, B MOBEYETO CllyuaH ONIMHTE 33
YAbIKaBaHe HPH JIOTOBOPHTE 3a NU3HHT HA O(HCH W MPEBO3HM CPEACTBA, HE ¢A BKIIOYEHH B NACHBA NO JIM3HHIE,
zaworo MpyxecTroTo (M MOIIO 1A 3aMEHH aKTHBHUTE 0e3 TOBA N2 W3HCKBA 3HAYMTENHH PA3XOAH H MPOMyCHATHTE
Ton2H 3a BUsHeca.

CpOKBT HA TM3HHTOBHA JOTOBOP CE MPEpasTNeiia ako ONUMATA 3a YIBDKaBaHe 05 1e NeHCTBHTEIHO YIPAKHEHA HIIH
axo HpzoxentroTe € Mo 3aIh/KeHo 13 1 yupaxksd. HaligHeTo Ha SOCTATHIHA CHIYPHOCT C¢ MPEpasriieHa Canic
aKO HACTBIIH 3HATHTENHO CHOHTHE MM IPOMSIHE B 0GCTOATENCTBATA, 3ACATAIIH TA3H OLIEHKA, KOHTO ¢a Io/l KOHTPONa
Ha NU3MHTOTIOTYATes,

IIpeBprulaHe B YyRIecTPAHHA BANYTa

DUHAHCOBUAT OTYET € IPEACTAREH B OLITAPCKH JIERA, KOATO € (PYHKIIHOHAIHATA BATYTA H BATYTATA Ha TIPE/ICTABSHE
Ha pyxecTeoTo. CAEIKHTE B 9y /IeCTPaHHA BATYTa TEPBOHATATHO €8 OTPA3ABaT BEE QYHKIHOHATTATA BATYTA IO
OOMEHAM KyPC HA JATATa HA COETKATA. MOHeTapHHUTe aKTHBH H TACHEH, T¢HOMUHHAPAHE B MYXKISCTPaHHHA BAIyTH
Ce NPEH3dMCIABAT BEB (YHKIMOHAHATA BATYTa, B KPasd Ha BCEKH Mecell, 110 3aKIFOUATENHHS 00MEHeH Kype Ha
brarapcka Hapongna banka 3a mocnmegnus paboTeH ACH OT CHOTBETHHA Mecell BCHUKH KYpCOBM pasinkd ce
MPM3HABAT B OTYETA 34 BCeoOXBATHHA NoXod. HemoHerapHWTe akTHBH H IHacHBM, KOHTO €€ OIEHABAT II0
MCTOPHMYECKE LigHa Ha NMpUAo0HBAHE B TyXIECTPaHHA BANYTA, C€ MPEBPHINAT RHR PYHKLUMOHAIHATA BAILYTA IO
obMennEs Kype KM AaTaTa Ha MEPBOHAaGAIHATA cIenka (Ipuiobusane).

IEpoMeHn B cH4eTOBOAHHUTE MOJIHTHKH

Apyxectoto € npreno MC®O 16 Jluzusrr ot 1 aryapn 2019 1., k0eTo BOAM IO NPOMEHH B CIETOBOAHHTE NONHTHKHA
H KOPEKLMH HA CYMUTE, IPH3HATH BEE (PHMHAHCOBHTE OTICTH.

MC®O 16 ¢ mspanen npes suyapH 2016 r. Toll BomyH 10 MPUHABAHETO HA MOYTH BCHYKH JAOTOBODH 33 JH3HHT Ha
famanca OT CTpaHa Ha JH3HHTOMNONYHYATeNHTe, T K4TO Ce MPEMAXBA PasrPaHH4YEHHETO MEKIY ONEpaTHBEH H
(rmancoB MA3KHT. ChINACHO HOBWA CTAHJAPT C& OPHU3HABA aKTHB (IIPABOTO Jla c& H3MON3BA HASTHAT 0OEKT) M
(GHHAHCOB NACHE — YHHAHCORO 3aNBIDKCHHEE 110 JIM3HHTOBH BHOCKH. ENMHCTEEHHTE H3KIOYEHH Ca KPATKOCPOUHHTE
JIH3KHHTE 1 TAKMBA ¢ HHCKA CTOMHOCT.

B croTBeTcTBHE ¢ mpexogHATe paznopendd Ha MCOO 16, HOBHTe OpaBMIa ca IPUETH ChC 3a7HA JIaTa ©

KyMyTaTHBHHA e(eKT 0T IThpBOHAYAIHOTO TNpHIaraHe Ha HOBHS CTaHmapT, mpusHat Ha 1 sHyapm 2019 r.
CrrnocrasaMara HaGQoOpMans 3a 2018 r. He e KOpHTHpaHa.
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~CKAHHS BEBJT APHSI“ EOO]
MPUJIOKEHHS KbM I'OJUIIHHAA ®PHHAHCOB OTYET (IIPOXBJIKEHHE)
31 AEKEMBPH 2019 1.

Pesome na nelinoctTa 0 MIPHIAraHATA CUCTOBOIHA NOIHTHKA (MPOIBIKERNE)
ITpoMenn B CHETOBOAHNTE MOIHTHKY (MIPOABLKEHHE)
{a) Epexm om npuemanemo na MCQO 16 supxy gunancoeume omuemu na Jpyycecmeomo

IIpu mpuemaneto na MCQO 16, dpy)KecTROTO NPH3HARA 3afBIKEHHA 38 TH3IWHT BLE BPB3KA € JIM3HHTH, KOUTO [IPE3
HPeXXOTHH IEPHOAX ca OMIM Knacu(pHIMpaHu KATo ,,0llepaTHBEH IHIUHT", choGpa3Ho H3uckBaumgara Ha MCC 17
JlmsvATH. Tesn 3anpbkenus ca OMEHEHHM II0 HAcTOAINATa CTOMHOCT HA OCTARAIIMTE JIMIHMHTOBY TLNAMIAHIA,
THCKOHTHpaHn Kbm 1 samyapu 2019 1., wznom3paliky JNHXBeHHUA INPOLEHT 3a (UHAHCHpaHe, CHEIH(pHYEH 3a
JlpyxecTroT0. CpepHONpETErNe AT ANepeHIIMATICH AUXEBEH IPOLECHT, PUIIOKEH 33 IM3HATOBU 3aIB/DKEHEA KBM 1
aHyapn 2019 1., & 5.29%.

1 sanyapu 2019 r.

XHI. JB.
TToetn aBra)xMeHTH MO OMEPaTHBEH NU3AHT KbM 1 sHyapn 2019 1. 1,187
JHCKOHTHPaHK ¢bC cNenM(IHEA 3a JpyKecTBOTO THXBEH MponeHT 5.29% _ 1159}
Itacue Mo JM3KHHT, 0pU3HAT KbM 1 sHyapu 2019 1. 088
Ot Kouro: e

Texkyln nacuB no JHIHHT =—: 169
HeTekyll TI2cHB NO JIM3NHT 819

AKTHRUTE ¢ NPABO Ha [OJI3BAHE ¢& OLIEHABAT MO CTOIfHOCTTA, PABHA HA [ACHBA MO JIM3MHTA, KOPHIHPAH ¢ pasMepa Ha
BCHYKH MPE/TNIaTeHH WIH HAYHCIEHH JIH3HHTOBH MIalIaHNAA, CBBbP3aHU ¢ TO3H AU3MHI, MPH3HATH B OagaHca KeM 1
#Hyapn 2019 1. Hama ofpeMeHaBalIy TU3UMHIOBH JOTOBOPH, KOHTO OMXA M3HCKBANM KOPCKLEA HA AKTURHTE C NPaBo
Ha MON3BAHE KbM JATATA Ha MLPROHAYARHOTO IpIUTaTaHe.

IlepBoHayanHaTa CTOMHOCT Ha AKTHRHUTE ¢ MPARC Ha NOI3BAHE ¢ OLPENeiL, KaKTo ClIeaBa:

1 anyapn 2019 1.

XHJ. JIB.

ITacye 10 MU3HET NpH3HAT KeM | AHyapH 2019 r. no MC®O 16 988
Koaperxyus 2a:
DA OBK HinonHI0BY wiawddAWs, 1PAZHATA KbM 51 hekemBpn 2018 1.
Hauncnerw mu3unrosn mnamanvd keM 31 nexemspu 2018 1.
TTpoBm3p 32 0OpeMeHsBalLl 1OrOBOPH
Pernacuukas B MHBECTHLMOHHH HMOTH (JOTOBOPHM 33 TPEOTAABAHE HA ONEPATHBEH
TI3HHT ) -
Pexmacuduxaips b BieMaHHA TI0 (HHANCOBR JIM3HHAT (JIOTOBOPH 33 IPEOTAABAHE Ha
GHHAHCOB JTH3UHT) -
AKTHB ¢ IPaBO HA N0.J3BaHe KbM 1 siryapn 2019 . 988

TIspsonauannoTo npwiarade Ha MCPO 16 3acara cnenHuTe 6anaHcORH craTid KM 1 anyapu 2019 1

- TlpaBo Ha NON3BaHe Ha AKTHBATE — YBEAHIEHHE ¢ 988 xuusiim era
- IlacuBr no mH3KHT — yBenuueHue ¢ 988 xuwnaan nepa
- Hama edext BupXy HepaznpeaeneHaTta nedanda keM 1 sayapu 2019 ¢

TpunoxeHH npaxruuecky o0NeKYeHHS:

TTpn mpunaragero BFa MC@O 16 3a TepRH IibT JPyRecTBOTO € MINOA3BANG CICIHUTE MPAKTHIECKH OONeKUeHUy,
paspenieHH OT CTaHAApTA:

- Apy#ecTROTO MpU/Iara e/IMH JACKOHTOR IPOIEHT 32 IOPToheiin OT TH3HATORY JOTOBOPH ChC CXOXHN XaPAKTEPHCTHKY,
- JpyKeCTBOTO € pazuMTano HA NPeIXOAHO HAIpaBeHa OlEHKA JATH JH3HHIOBUTC JOTOBOPH ca 00peMeHsBALLH,
cernacHo MCC 37 Hposusky, yeIOBHE TACKBH W YCJIOBHH aKTHBH, HOTIOCPEACTBEHO IPEAH IATATA HA IIBPBOHAYATIHOTO
NPHIATaHE;

- JIpyXEeCTROTO OTYHTA JOTOBOPH IO ONEPAaTHREH JTH3HHT ¢ 0CTATBYEH CPOK HO-KBE 0T 12 Mecela KoM 1 amyapu 2019
T. XaT0 KpaTKOCPOUHH TH3HHIOBH IOTOBOPH;
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2.5

»CKAHWSA BBJITAPUA“ EOO/L
OPAJIONREHHS KM I'OJUINTHUA PHHAHCOB OTUET (ITPOALJIKEHHE)
31 JEKEMBPMH 2019 r.

Pesrome Ba aeliHOCTTA H IPHJIAraHATA CYETOBOAHA MOJHTHKA (MPOALKEHHE)
IIpoMeHH B CHeTOBOAHHTE NOJUTHKH (I POIBLIGKEHHE)

(a) E¢pexm om npuemaneno na MCPO 16 evpxy Gunarncosume omuemu na Jpyscecmeomo (npodvincenue)

- I[py)KECTBOTO H3KN0YBA TbPBOHAYANHHUTE IIPEKH PAasXoJH OT OLIEHKATa Ha aKTHBa ¢ IpaB0 Ha MOJ3BaHe KBM JaTaTa
Ha DHPBOHAYANIHOTO TIPHAATAHE,;

- ﬂpy)KCCTBOTO € H3IION3BAI0 HOCTEABAMd OHEeHKA NPH ONPEACNAHCTO HA CPOKA HA NM3IWHIOBUA JOrOBOD, B KO#TO
ChAbPKA OIIUHU 38 YOBIKABAHE HITH NIPEKPATABAHE.

JIusnury — JIpy:xecTBOTO KATO TH3HHIONOTYIATe]

(a} Cuemoeoonu noaumuxu npurazany om 1 auyvapu 2019 2.

Jlo 2018 r. TH3MHroBUTE IIALIAHKATA IO JOTOBCPH 34 ONIEPATHEEH TH3UHT (HETHO OT B3EMAHUA MO NOTYYEHH CTHMYJIHN
OT HAEMOJIATENIS) ¢e NPH3HARAT KAaTO Pa3xol B 0TUETa 33 BCEOOXBATHHA J0X0 Ha 0a3a THHeiHs MeTO/ 32 CPOKa Ha
JIASHHTOBHS IOTOBOP.

Ot 1 anyapu 2019 . TMIAHTOBHTE JOTOROPY Ce TIPH3HABAT KATO AKTHE C NPABO HA NOJ3BAHE B ChOTRETHO HACHE T10
JIA3HHIA HA JATaTd, HA KOATO JM3HHTOBHUSAT AKTHR € Ha PasIoNoKEHKE 3a W3Nom3BaHe ot HpywkecrBoro. Bosiko
JH3HHTOBO INAMIAHE CC PAsIpPEASia MCKIY NACHBa 10 TH3WHTA W QHMHAHCOBUTE Pa3XoAH. (PHHAHCOBHTE Pa3Xoidy ce
HAYMCIABAT B MedanbaTa WA 3ary0aTa Ipes IepHoJa Ba JIH3MHTA, TaKa Ye Ja ¢ NOMYTIH TMOCTOAHHA HepHOANIHA
JIHXBA BBPXY OCTATHKA OT 3aJBIDKCHHETO 3@ BCCKH NCPHO. AKTHRBT ¢ ITPABOTO HA TIONI3BAHE Ce& aMOPTH3MPA 33 IM0-
KpaTKHA OT MONE3HKA KHBOT Ha AKTHBA M CPOKA HA JIM3HHIA 110 JIMHEHHHA MEeTO,

AKTHR C paBo Ha TIOM3BAHE Ce MPEICTaBd Ha OTOSNEH pel B OTYeTd 3da (PUHAHCOBOTO CHCTOSHHE, ¢ M3KIOYCHME Ha
aKTHBH C TIPaBO Ha [OJ3BaHe, KOHTO OTIOBAPAT HA M3HCKBAHMATA 3a KNACH(HKALMS KATO HHBECTHIMOHHHM WUMOTH,
KOHTO CBING CE MPEACTARAT B 0TYETA 23 (PUHAHCOBOTO CHCTOAHHE HA OTHENEH pes — "HHBECTHIMOHHH HMOTH™,

AXTUBUTC H DACHBHTE, BE3HUKBAIIH OT JOTOBOP 34 JIM3HMHT, CC ONCHABAT ITBEPBOHAMANIHO HA 6aza Ha HACTOMIATA
CTOHHOCT. 3a0bIGKSHUSTA 3a JIM3KHT BKBOYRAT HETHATA HACTOAINA CTOMHOCT HA CHeIHUTE THINHIOBH g HaHHA:

- HKCHpaHH [INMAMAHAA, HETHO OT B3eMaHHs 10 NOIYUCHHE CTHMYITH;

- IIPOMEHIHBY JTH3KHTOBH TIAMAHAA, KOMTO Ce ONPEACITAT B3 OCHOBA HA MHASKC WIH NIPOLIEHT;

- CYMH, KOUTO ce cYaksa Aa 0BJaT IUIATHMHE OT NH3UHTONOIydarens Moj (OpMarta Ha TapaHlMH 33 OCTaTBYHA
CTOHHOCT;

- HEHATa 33 YIPAKAABAHE HA IIPABOTO 3a 3aKyIIyBaHe, aK0 MIH3HHrOIONYUATENAT € CHIYPEH B Pa3yMHa CTEIIEH, Ye TasH
ofwus we Obje ynpaxHeHa, u

- TUIALIAHHA Ha HEYCTOHKHM 3a MpEKpaTsRane Ha JNH3MHFA, aKo JIMBHHTOBHAT CPOK OTPasfBa BB3MOMKHOCTTA
JMH3NHTONOMYUATENAT 1A YUPAKHA TA3H OIIEHA.

JIM3HHTOBHTE NNAMAHHNSA e JHCKOHTUPAT ¢ JTUXBCHHA MPOIEHT, 3al0keH B IHIMHIOBHS JOTOBOD, aKO TO3H IPOLEHT
MoKe Aa OBJe HENOCPEACTBEHO OMNpefeNeH. AKO TO3H NPOLEHT He MOXe JIa ObIe HENOCPeICTBEHD ONpeaeNeH, Ce
H3N0N3RA TH(EPSHIHANHUAT JHXBEH NpoUeHT 3a JIpyskectsoro. ToBa € npoHeHThT, koiito HpymecTBoTOo OM
TpadBaNo fia NJalla, 33 Ja 3a3eMe 3a CXO0IeH NepHo/ OT BpeMe H MPH CXOMHO 0De3neueHne CpeIcTRaTa, HeoOXOMHMH
34 OJYYaRaneTo Ha aKTHUB ChC CXOJHa CTOHHOCT Ha aKTHBA C TIPABO HA ITO3BAHE B CXOJHA HKOHOMHYECKE CPena.

Bedko NMU3HHIOBO IDTAINAHE ce pasmpeeNd MexIy acuBa M0 JH3HHTA H GHHAHCORMTE pasxomd. Boocmenctsue
MACHBHTE MO NH3MHC C¢ OLEHABAT, KaT0 Ce H3MON3BA METONBT HA e(eKTHBHWA JIHXESH MPOleHT. bamaHcosaTa
CTOMHOCT Ha HACHBA IO JIH3HHTA Ce NPEOLeHABA, 34 J1a C& OTPA3AT NPecleHKHTE WIH H3MEHEHHATA HA TH3MHTORHA
JIOTOBOP, WU A3 C& OTPa3%T KOPHTHPAHKUTE HHKCHPAHH TI0 ChILECTBO JM3HHIOBH IIalaHH.

CpOK’bT Ha TH3HHIOBUA JOIOBOP € HEOTMCHUMUAT IICPHOMI, 38 KoHTO JH3HHIONIONYYATEIAT HMA TPABOTO B2 H3IIOJI3Ba

OCHOBHH! 8KTHB; IICPHOJHTE, N0 OTHOMICHHE Ha KOWTO CPOISCTBYRA OIILMA 34 YILJIXKaBaHC WIH IIpeKpaTdaBaHe Ha
JH3AHIOBHA AOTOBOP, aKO € JOCTATEYHO CUIYPHO, Y€ MH3UHTONOIYYATSIAT WS YIPAaXXHH Ta3H OTIHS.
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~CKAHHS BT AP EQOQJ
NPIIOKEHNS KM I'OAUINTHAS ®PUHAHCOB OTUYET (IIPOIBJIKEHNE)
31 IEKEMBPH 2019 r.

Peziome na AeliHOCTTA H NIPUJIATAHATA CYETORBOAHA NOJHTHKA (TIPOLIKEHHE)

Jh3AHTH — /IPy#ecTBOTO KaTO JIM3HHIONOTY4ATe {IPOTLKEHHE)

(a) Cuemoeoonu norumuxy npuiazann om I snyapu 2019 2, (npocdvanceriue)

AKTHRHTE ¢ TIPaR0 Ha MTOJ3BAHE C€ OLIGHABAT IEPBOHATATHO 110 LICHATA Ha MPHA0OHBAHE, BRIKUBAIA:

- CTOMHOCTTA HA TLPBOHAYATHATA OLCHKA HA NTACHEA 110 THIHHT,

- JTA3HHTOBHTC TNMAIAHWA, W3BBPINECHW NPENU WAH Ha JaTara HAa BB3HHKBAHE Ha JIM3HHTA, HAMalicHH ¢ MOJYYeHH
CTHMYJIH IO JIW3HHTE;

- BCHYK#H IThPBOHAYAIIHNA AMPCKTHA Pa3sXoJH, CBBP3AaHH C JIM3HHTA, H

- Pa3xXoay 3a Bp3CTAHOBABAHC, CBBP3AHM C JIA3HHTA.

Brocnenctene AKTHBHTE, ¢ MPaB0 HA HOA3SBAHE, ¢ OLCHARAT IO ILICHA HAa r[pHI[OGI/]'BaHe MHHYC BCHUKH HATPYTIAHH
aMOPTH3aLIHHY B BCHYKH HATPYTIAHH 3ary6n oT 06631.[81-]](3 K C¢ KOpHUIrHpar CIpAMO BCAKA NPCOLCHKA Ha NacuBa II0
JIR3HHIa, ObJDKAINA €C Ha HIPCOLUCHKA HIIH W3IMEHCHHE HA JIN3MHTOBUR NOTORO)D.

AKTI/IBI/ITG, C IIpaBO Ha NMOJI3EAKE, C€ aMOPTH3IHPAT IO JIMHECH MCTC A 34 NO-KPATKHA CPOK OT IQJIE3HHA XKBBOT HA aKTHBA
HJIH CPOKA Ha JHW3UHIOBUA AOrOBOD.

HJTal]IaHPIHTa, CBBbP3aHH C KPATKOCPOYHH JIM3WHTOBH JAOTIOBOPH M JIM3HHI' HA aKTHBH ¢ HACKA CTOHHOCT, ce IPH3HABAT
KaTd pa3xon no JNHHEeHHBA METOZ 3a CPOK2a Ha JTHIWHTOBWA AOTOBOP B OTHETA 34 BRCEOOXBATHMA JIOX0I, ,pr}KeCTBOTO
pasriexaa Bb3MOMKHOCTTA 34 ocBOOOKIABAHE OT MPH3HABAHE NO OTHOIICHWE HA JIAZHHT HA aKTHRH ¢ HACKA CTOWHOCT
34 BCCKH JIMZHHTOR JICTOROD [IOOTASNHO.

KoraTo akTuBsbT € HpI/I,I[OGHT ypes AOTrOBOP 3a IPEOTIABAHE, € IPH3HAT 2KTHB ¢ IIPABO Ha ITOI3BAHE U MACKB IO JIA3HHTA.

3a BCHYKH OCTAHANH JIM3HHIH Ha AKTHBH C HHCKA CTOﬁHOCT, JIM3MHTONOIYYIATEIAT TPH3HABA CBBP3AHHUTES ¢ TAX
JIM3HHTOBH IITAMAHHA KaTC pasxon 1o JIHHCHHHA METO 34 CpOKa Ha JIU3WHTOBRA J0TOBOD.

Kpatucpounuie Jii3HETH C4 <S¢ CPOK 3a He HoBete oi 12 Moceud. ARTHBIIE ¢ HHCha CToHHoCT sx.oousar T
ofopynrame 1 MaTkH opuc Medesmn.

{6) Cuemogoona norumuka npunazana 0o 31 dexemepu 2018 2.

JIHzMHTORHAT JOTOBOP & KNTaCH(HIMPA KATO JOTOBOD 33 OTIePaTHREH IM3HHT, KO C HeT0 He C6 TIPEXEBPIAT N0 CHIIECTRO BCHHKH
PHCKOBE M M3MOH OT cOGCTREHOCTTA BLPXY OCHOBHUS aKTHB. JITANIaHHATa 110 ONEPATHBEH NU3HHT (HETHO OT B3eMAaHHS 110
TOJIYYEHH CTUMYIIH 0T HAEMOJATENsA) ce [IPHU3HABAT KATO PasXoA 10 AMHeHANS MeTON 33 CPOKS HA IH3HHTOBHA AOTOBOP
B OTYETA 32 BCEOOXBATHHA HOXO.

(8) JTusunzosama oeiinocm na J[pyscecmeomo

HpyxecTBOTO HaeMa pasIITIHHA HEBIHKAMM HMOTH (TBPrOBCKI Maras3fi, O(GHC CTPailH, 3eMs), MUKpoByCH 33 TOCTABKA,
apyro OpebHo obopyaBane (HAIPUMED KOMITOTPH, MOOWIHH TeledoHH).

JloroBopHTe 32 JIM3MHT e CKIIOYBAT HA HHANBHYANHA OCHOBA W CLALPHAT HIHPOK CIEKTED OT Pa3iHYHHA YCIOBHA (BKJL.
TpeKpaTABaHe M NOJHOBABAHE HA TpaBaTa HA ToN3RaHe). JIOTOBOPUTE 33 JM3HHI HAMAT KOBEHAHTH, HO JIM3HHTOBHTE
AKTHRHW He MOTAT A C¢ H3NOJI3BAT KaTo 0fe3neTeHne Ha 3aeMu.

(2) Onyuu 3a ydvrncaeane u npexpamasane

B penuia gorosopu 3a NU3uAT Ha Jipy:kecTBOTO ca BKIFOUCHH OTIHK 32 YALKABAHe H Npekparasane. Te ce M3m0/13BaT
32 OCHIYpABaHE Ha MaKCHMaJHa OIEPATHBHA ThEKABOCT N0 OTHOLICHHE Ha YTIPABISHHETO Ha aKTHBHTE, M3IIOI3BAHH B
AerHocTTa Ha JIpy®ecTBOTO. 3a 3HAYMMH CYETOBOIHH NPHOMH3ATENHY OLCHKH W NPELCHKH TIPH OTIPe/IENAHe Ha cpoka
HA NH3UHTA, MO BUAKTE IPAIOKEHRE 3,
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2.6

~CKAHUS BBJTAPHSI“ EOOJ
NPHICKEHUS KbM FOIAINTHAS ®PUHAHCOB OTYET (IIPObJIKEHMHE)
31 JEKEMBPH 2019 r.

Pestome Ha JeHHOCTTA H MPHUIATraHATA CYETOROAHA NOJUTHKA (MPOILIKEHNEE)
MpusznaBane Ha NpUXoIHTE

IlpHxonn oT JOrOBOPH ¢ KITHEHTH

[IprxonrTe ce MPU3HABAT KATO CAEAEA:

{a) Hpooaxcéa na cmoxu

IIpuxonuTe oT nposaxba Ha CTOKH Ce IPH3HABAT B MOMEHTA KOTATO KOHTPOIBT BBPXY CTOKHTE C€ IPEXBBPIH KbM
KIMEHTa H HAMA OCTABAIIM HEYIOBACTBOPCHM 33TBIDKCHHS 33 H3ITBIHEHHE, KOUTO GHXA MOINM Ja TOBIHEAT Ha
NpYeMaHEeTO Ha CTOKHTE OT KIHeHTa. OGHKHOBEHO KOHTPONBT CE NPEXBHPIS B MOMEHTA Ha eKCIIEJHIUATA Ha CTOKHTE
WA ZOCTABKaTa UM A0 ONpeleNneHo MACTO. XapaKTephT Ha CTOKHTE IPeanosara MpeaocTaBgHeTo Ha FapaHiHoHHo
obcryxBane KaTo 4acT OT Joroeopa 3a npoaaxba. IIpelocTaBsHMAT rapaHiMOHEH CPOK OT JIPY:KecTROTO HpH
npopaxba HA CTOKH Hali-4ecto e emmoromumen. IpenocTapsHaTa TapaHUAs © CTAHAADTHA, NOPAAH KOETO HE CE
NIOKA3B4 KaTo OTAENHO 33/{hJDKEHIE 32 H3TbJIHEHNE H He 0K23Ba BIHAHHUE BLPXY NPOJAKHATA LICHA.

OOHKHOBEHO CTOKHTE Ce IPOAEBAT ¢ PeTPOCTIEKTHBHA OTCTBHIIKA 34 IOCTHTHAT 060p0T BB3 OCHOBA Ha NCPHAOH OT €iHa
ToOuHa | €€ TPH3HABAT o0 Kpas Ha OTYCTHHASR NIEPHOTI, B KoitTo e peaniypana nevanbara.

(6} Hpooaxicou na yeayzu

Jpy*ecTBOTO NPEAOCTaBA Ha CBOMTC KIMCHTH YCIYTH, CBEP3aHH ¢ PEMOHTA JeHHOCT M CEPBH3 HA TEXKOTOBAPHH
aBTOMOOMTH H aBToOyCH. IIpeoCTaRAHNTE OT APYKECTBOTO YCIYIH €4 CAMOCTOSTENH 3a/TbKEHHE 38 H3NbIHEHHE,
HeChOLTCTRANIO HPEXBEAAHETO HA KOHTPONA BEPXY CTOKM. IIpHXOAHTS OT NPENOCTABEHW YCIYTH e NMPH3HARAT B
OTYETHHA MEPHOA, B KOHTO YCITyrTe ca M3BBLPINEHH, HAa 0a3aTa Ha CTENEHTA HA M3IBIHCHHE, ONpPENENEHa KaTo
NPOUCHT HA U3BLPITEHUTE YCIYTH KO MOMEHTa OT BCHHKH YCIYTH, KOWTO TPA0Ba ga GbLaT NpeaocTapeHy.

IlpuxonMre OT JAXBH ce OTYUHTAT KAaTO C& M3MOJI3BA METOJa HA eeKTHBHEA NHXEBEH IPOLEHT, NPeACTABIIABALL
MpPOLEHTEHT, KOHTO TOMHO JMCKOHTHPA OYaKBaHUTe OBACIIM NApIAH IUIAIMAHKA 33 O4AKBAHMA CPOK Ha (UHAHCORHA
FHCUPYMAHT BITH 32 TiC KP2a L% NEPHOM, KOTATO € YMecTHO, 10 GanaHCoRaTa CTOMHOCT HA (DMHAHCOBHA AKTHS.

IIprxonbT OT NMXBE Ce BKIIOUBA BLB (PHHAHCOBYA NPUXOJ B 0T4eTa 3 38 BCe0OXBATEH NOXO.

Pazcpousane Ha npuxodu u npuxodu 3a Gvdewyu nepuodu

Tlpuxopure OT DOTOBOPEHH YCAYTH MO PEeMOHTH M MOZOPHAKA HA MPONANSHWTE TPAHCHOPTHH CPENCTBA HE CE
TMOMYTABAT B ChILEA NEPHOJ B KOHTO BEIHMKBAT PasXOIMTe U CIEJOBATENHO CE PAICPOUBAT H NPH3HABAT TIpe3
MIepHOA Ha BANMHAHOCT HA CHOTBETHHA IOTOROD. 33 Ta3H LN ce H3rOTBA IUIaH 3a pasllpelieNieHHe M pascpoiBaHe Ha
OpIX0fAa, Taka 4Ye Ja OTrOBaps Ha OYakBaBWTe OBJEHIN pa3sxolIM 4pe3 MeToj Ha “KpHBa Ha NoTpebieHue/

(w3pasxonsane)” pazpaboreHa oT KoMIaHUATa — Mailika Crarns CB AxtieGonar, 11Tsenma.

B kpas na Boexu Mecell 3a BCeKH AOTOBOP C& M3TOTRA ChIIOCTABKA MEXKIY PEATIHHTE MECETHN Pa3XO/iH U KPHUBATA HA
noTpednenye.

Pasxonn pp3AMKHANH Hajx OTO/DKeTa CHOpEl MOIENa IPH ONpejelsHe [€HATa Ha IIbPBOHAYANHEA JOTOBOD, HE
Pe3yNTHPa KAaTO KOPEKIHA Ha KPHBATA HA NOTpeOnenye, a AHPeKTHO KaTo 3aryfa B oTueTa 3a BCeOOXBATHHS AOXOM,

Pasxonn non kpueara Ha moTpelieHue, c& MPU3HABAT KATO NeYAT0H B TEKYIUS NMEPHOA.

Twii xaTo NpeRO3IHUTE CPEACTBA, OIHCAHM B JOTOBOPHTE, €& PA3/IMYABAT OTHOCHO YIOTpeda, KHIOMETpaX, MOJeN H
Ap., KAKTO H CPOKOBETE Ha AOTOBOPHTE €A pa3lHdHH, 32 BCEKH IOTOROP M KOHKpeTeH 00exT ce paszpaloTear
HMHAMBHIYATHH MOJAEHH 32 pa3cpodBane Ha MPHXOIHTE,

Omcpouer npuxod no 002080pu 30 0OPAMHO UKYHYEane

JpyKECTBOTO TOEMA @HTAKHMEHTH 110 IOTOBOPHU € KIHSHTH 33 06paTHO H3KYITyBaHE H2 BIEKAYH MO TIPEIBAPHUTENHO

ompefielieHa CTORHOCT K CeT H3THYaHe Ha OnpefencH cpok. I[Ipixoaa u pasxona oT npogaxGa Mo Te3d JOrOBOPH CE
paszcpodea IO CPOKa 3a YIpaKHABAHE Ha ONIMATA 38 ODPATHO W3KYITYBAHE.

16



2.7

,CKAHHSI FbJIT APHSA“ EOO
NPIIOKEHWA KbM F'OIMIIHASI ®AHAHCOB OTUET (IMPOJILJIKEHHE)
31 IEKEMBPH 2019 .

Pesiome Ha NefiHOCTTA H NPUNATaHATA CHETOBOAHA NOINTHKA (IPOABIKEHHE)
Jansuu
Texyu; danvk gupxy doxodume

TCKYU.IHTQ AaHbIHY aKTHBH H IMACHBH 34 TCKYIIHA H NPSIXOMHH IIEPHOIHN CC IMIPU3HABAT 10 CYMaTa, KOATO C& OUAKBa
Aa 6’1:)16 BEb3CTAHOBCHA OT WIH IUIATCHA HA JABBFYHHMTC BJIACTH. Hp]fl H3THCIICHHE HA TCKYHIMTC JaHbIH C¢ IMPKUIaraT
AaHbTHHTE CTABKH H NaHbYHHTE 3AKOHH, KOUTO Ca B CHITAa HIIH Ca B 3HAYHTCNHA CTEIICH OPHCTH KbM OTHETHATA AATA.

PBKOBOACTBOTO dHATH3Mpa OTACIHHTE NO3HIWY B NaHBYHATA OCKAApAaId, 34 KOMTO IPHIOKHMHUTE JAAHBYHH
paanopenﬁn ¢a IpeaAMEeT HA ThIKYBAHE H IIPU3IHABA [IPOBH3HH, KOTaTO TOBA € YMECTHO.

Texviyume Oanvyu ce HPUIHABM JUPERMKO 8 CODCMEEHUS KANUMAT (A He 8 0TYETA 3d BceoOXBATHHMS N0XON,), Ko2anio
OaHBKBI Ce OMHACA 00 CIAMULL, KOUMO ca 61Nl NPUSHAMU OUPEKMHO & CODCMEEHUA Kanuman

Omcpouen danex eppxy doxodume

OTcpoueHnATE AAHBIH Ce IPH3AABAT Ho 0aTAHCOBHMA METOX 32 BCHUKH BPEMCHHH Pa3TUKY KbM OTYETHATA AaTa, KOHTO
BB3HHEKBAT MEXIY NTaHEYHATA OCHOBA Ha AKTHBHTE H NMACHBUTE M TEXHHTE BANTZHCORH CTONNOCTH,
OTcpoueHn JaHbYHH NACHBA ¢e NPH3HABAT 33 BCHUKH 00araeMy BpeMEHHH Pa3/IHKH:

®  OCBCH [0 CTENEHTA, A0 KOATO OTCPOIEHEAT JAHBUEH HAcHE BL3HHKEA OT ITPBOHAYATHO MPHU3NABaHe Ha akTHER
HIIH TTACHB OT JlaficHa cjeNKa, KOATO He e DH3Hec KoMOHHALIYS ¥ He BIASAE HATO BHEPXY CUSTOBOMHATA Ieuaifa, HATo
BBPXY JaHbYHATa neuanba unu 3ary6a KbM MOMeHTa Ha M3BLPIIBAHE Ha COENKATa; H

e 32 ofnaraeMM BpEMCHHH Pa3THKH, CBBP3AHH ¢ HHBECTHIIHR B ABIICPHH APYKECTRA, aCOUMHPANN IPE AITPUATHS
H YYacTHA B CBEMECTHH NPEANPHSTHS, OCBEH jI0 CTENEHTA, IO K0ITe JIpYKECTBOTO € B CRCTOSHWE 1a KOHTPOIUpa
BpeMETO Ha 00paTHOTO MPOsABJICHHE HA BPEMEHHATA PA3)IHKa H CHIIECTBYBA BEPOATHOCT BpEeMeHHATA PA3THKa Ja He
ce nmpoABu 06paTHO B MPENBHIHMO GhACILE.

AKXTHBH [0 OTCPOYEHH NAHBLH C€ IPH3HABAT 34 BCHUKH HAMAAEMH BPEMCHHH Pa3luKH, DPEHECEHH HeU3TION3BaHH
BRSO KPOAETY M HEM3NC 13ROI TUTHUHHM 3aryT, IC CTEMZHTA, A0 KOSTG ¢ BPOSTHO Jia € Hamiue o6naraeMa
Newanba, cpelly KOATO Ja ObIOAT H3MON3BAHM HAMANACMHTE BPEMEHHM Das/IuKH, NPEHECEHHTE HeH3MON3BAHH
JaHbYHM KPeIHTH H HeM3MOM3BAHUTE NAHBYHA 3aryOu:

® OCBEH aK0 OTCPOUECHHAT JAHbYCH AKTHB BH3HMKEA OT MHPBOHAYATHO NPU3HABAHE HA AKTHB HIIH MACHR OT Jajgesa
CHENKA, KOATO He ¢ OH3HEeC KOMOMHALMA W He BIHAC HATO BHPXY CUETOROIHATA Medyanda, HWTO BBPXY AAHBTHATA
neyanba win 3aryba KbM MOMEHTA Ha H3ELPHIBAHE HA CUEIKATE; 1

¢ 33 HaMaIeMH BPEeMEHHH PA3IHKH, CBEP3aHH ¢ HHBCCTHLME B ABIEPHH IPYKeCTBa, ACOLKAPAHA NPENNPHATAL H
YHACTHA B ChBMECTHH IPeANPHATHA, OTCPOISH NAHRTEH AKTHE € IIPM3HABA €JMHCTBEHO 0 CTENEHTA, IO KOATO HMa
BEPOATHOCT BPEMEHHATA Pas/iuKa ia ce mposeH ofpatHo B ofo3puMo OBACIIE M Ja OBAC pealnH3upana obaaraeMa
neyanda, cpelly KOATO 12 ce OTMON30TBOPH BPEeMEHHATa Pa3IaKa.

ApyXecTBOTO M3BBPILBA NPETNCcH Ha 0ATaHCOBATA CTONHOCT HA OTCPOUESHHTE JAHBYHH AKTHBH KBM BCAKA OTUETHA
JaTa ki A HAMANABA 10 CTETIeHTa, A0 KOATO Bede He € BepoAaTHO ia ke peallusupana JOCTAThYHa obnaraeMa fievanta,
KOATO Ja IIO3B0LABA ENHI MITH YacT OT OTCPOYEHHUS JaHBYEH aKTHB Aa OhJle Bh3CTaHOBeH. HelpuaHaTHTe OTCPOUeHH
JAaHLYHHE aKTHBH Ce MPepasrie:xFaT KbM BcAka OTHETHA /ATa M C¢ NpPH3HABAT IO CTENEHTA, A0 KOATO € CTAHAI0
BepOATHO J1a OBl peanysupara 6baema obnaraeMa neganta, KOATO 4a [I03BOJIM OTCPOYEHHS TaHbYeH aKTHE 13 0b1e
Bb3CTAHOBEH.

OtcpoueHnTe JAaHBHH, CBBP33aHE CBC CTATHH, NMPH3HATH H3BBH Iedan(aTa WM 3arydard, ¢ NPH3NABAT H3BHH
nevandara wam 3arybata. QrcpoucHNTE JaHBIH CE IPH3HABAT B 3ABUCHMOCT OT CEBP3AHATA € TAX CIEIKA MM B APYT
BCe00XBATEH AOXOH, HIH JHPEKTHO B COBCTBEHHS KAHUTAIL.

ﬂp)J)[(ECTBOTO KOMITCHCHPa OTCPOHCHH AaHBPYHH aKTHBH M IACHBH CaMO TOTaBd, KOTaTo MMAa 3aKOHOBQ IPaBo ia
OpHCHAala TEKYIIH JAHBYHHA AKTHEH CPELIY TeKYIIH NaHbYHH IMACHBH H OTCPOYEHHTE JaHbYHH AKTHBH H MACHUBH CE
OTHACAT 10 JaHBPIH BBPXY NOXO0J4, HANOXKEHH OT €JHH ¥ CbhHI NaHBYCH OpraH 32 ¢MHO M CHIN0 JaHbUHO33TbJDKEHO
OpeInpHITHE.
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+CKAHISA BhJTAPHST® EOO
NPWIOKEHAS KbM FOAUINHUSI ®UHAHCOB OTYET (IIPOAbJIKEHIE)
31 AEKEMBPH 2019 r.

PestoMe Ha AeiiHOCTTa H NPHJIATaHATA CHETOBOJHA NOJHTHKA (POALINEHHE)

Jdanson (MpoaniKkenye)

Hanvx svpxy oobasenama cmotinocm (JI/C)

ITprxonyTe, pasXoNTe i aKTUBMTE ce OpU3HABAT HeTHO OT JJIC, ¢ MIKIIOUEHHE Ha CIYYaATe, KOTATO:

e JIJIC, Bb3HMKBAI IPH MOKYTIKA HA AKTHBH WK YCIYTH HE € BB3CTAHOBHM OT JIAHBUHHTE BIACTH, B KOWTO clyyait
HJIC ce mpusHaBa KaToO 9acT OT IeHaTa HA NpUjo0UBAHE HA AKTHBA HMJIH KATO YACT OT ChOTBETHATA PA3XOAHA
MIO3HIAS, KaKTO TOBA & YMECTHO; H

® B3CM2HWATA M 3a5b/DKCHHATA, KOHTO €€ OTIHTAT ¢ BKmoueH JIJIC,

Hetnara cyma na JJIC, BL3CTAaHOBHMA OT HIM OBJDKMMA Ha NAHHYHUTE BIIACTH, C& BKIMOYBA B CTOHHOCTTA HA
B3SMAHKITA WA 3aIk/KSHUATA B HanaHca.

HAoxoan na nepconana NpH NeHCHOHUpaHe

Kparkocpounute NOX0AM HA NEPCOHANA BKHOYBAT 3aIUIATH, BB3HAMPLKJICHHS, MEKIMHAN ¥ FOAMIIAK OOHYCH,
EHOCKH 33 COLHAIHO OCHIYPABAHE M TOJIHIINH KOMIEHCHPYeMH OTITYCKM Ha CIYXKHTEJMTe, KOHTO ce 09aKBa jIa
Obuar mIAIo ypeaeHH B paMkuTe Ha 12 Mecena ciies kpas Ha OTIETHHS LEPUOI.

Koraro [IpyxecTBoT0 NONMydH yeiyraTa, Te & TPU3HABAT KATO PasXojl 3a NEPCOHANA B nedanfaTa WM 3arybaTta
MAW CE KAOWTATHM3HpaT B CTOMHOCTTA Ha akTHB. KparkocpounuTe NOXOAH Ha TICPCOHATA € ONEHARAT TIO
HEIMCKOHTHPAHATa CyMa Ha OYaKBAHWTE 34 ypexaane pasxoid. JomenHutemHa HHPOPMALHA ¢ TPEACTARSHA B
Hpun. 13.

Jpy*xecTBoTo MMa MeHCHOHEH IV1aH ¢ AeMHMPAHH TOXOH, IPOM3THYANL OT 3aTh/DKeHHETO MY 110 CHIATa Ha
OBATapCKOTO TPYAORO 3aKOHOJATEIICTBO, Ja M3ILIATH HA CITY/KUTEIHTE CH NPH EHCHOHUPAHE ABE HIH IIECT GpyTHH
MECETHM 3AIUIATH B 3aBUCHMOCT OT MPOCTYXKEHHA CTaK.

Aro cayxutes ° cafotHn 3 HpvicecTBoTs B Nponunkerie #2 10 romuuw, romygasa mect ODYTHH MaCERHI
3aTUTATH NIPH IEHCHORHpaHe, a ako e paborun no-mManko ot 10 roauas — age.

lImaHeT 32 AOXOAM Ha TIEPCOHANIA IPH MECHCHOHHPAHC He e (UHAHCHpaH. JIPY»EeCTBOTO ONPEIENs CROHTE
38TBIDKEHUs 38 U3MNAINAHES Ha JOX0IM Ha IepcoHana py ICHCHOHUPAHE Ype3 aKTFEPCKUS METON HA NPOTHOZHITE
KPETHTHH CAHHHIIA.

[IpeonenkuTe Ha NCHCHOHHAA NAaH ¢ Je)HHHPAHH MOXONH, BKIFOYBAIIM AKTIOEpCKu medanbu H 3arylm, ce
Mpu3HABaT He3a0aBHO B OT4YETA 3a (PMHAHCOBOTO CHCTOSHHE cpeury nebut wiu kpeaur Ha HepasnpenenenaTa
nedanfa Ypes APYTHA BCeoOXBaTeH J0X0M, B NEPHO/AA HA TAXHEOTO Bh3HUKBAHE.

lpeouenkuTe He NOIIEKAT HA PEeKTacHHKaLMS B IedanbaTa WiM 3ary0aTa B HOCHEeIBALLH NCPUOH.
Pasxopure 33 MEHAN cTaX Ce IPH3HABAT B IeTaN0aTa i 3ary0ara Ha No-paHHa OT:

® JaTaTa Ha JOMBJIHCHHE MM CHXPANICHHE B IUIAHA, H
® [aTara Ha MPHU3HABAHE HA PA3XO/H 33 NPeCTPYKTYPHpaHe, ChIBTCTRAINT H3MEHENHATA B [U13Ha.

Pasxonure 3a mEXBH cé MpPH3HABAT UPe3 IPEJATAHE HA JHCKOHTOR (AKTOP KbM 3aIbJDKCHHETO 34 NOXOMH HA
epcoHana 3a neHcHoHnpane. M3MeHeHm Ta B NOCIEAHOTO ¢& NPH3HABAT B Mevanfata unu 3ary6ata 3a nepHojia U ce
HPEeNCTABAT KAKTO CNIE/IRa;

e PasxonWTe 3a CTaX, BKIFOYBAIIA PA3XONHTe 33 TEKYI CTAK, PA3XOAHUTE 33 MHHAJ CTAXK, KAKTO H HeTaIOHTe 1
3aryQure B pe3ynTaT HA CbKPALICHHS HAH HEPYTHHHH YPEXIAHHA MO IIlaHa C& BEIOUBAT B CTATUA , Pa3xoRH 34
nepcoHana’;

® PasxoinTe 3a TMXBH ce [IPEICTABAT KaTo ,,OHHAHCOBH Pasxonu™,

18



2.9

+CKAHIS BhJITAPHSI* EOO/T
MPANOKEHUS KbM FOAUITHIS GPUHAHCOB OTUET (PO bJIKEHUE)
31 JEKEMBPH 2019 .

Pesiome Ha geliHOCTTA U NPHAATAHATA CHCTOBOAHA MOTHTHKA (POALIKENHE)

OHHAHCOBH HHCTPYMENTH — MbPROHAYAIHO NPH3IHABAHE H MOCIEXBAIND OLEHABAHE

¢ (DHBAHCOBH AKTHBH

(a) Knacuguirayua

ApyxecTBOTO KNacuyMIupa PUHAHCOBNTE CH AKTHURH B CICIHNTE KATETOPHE HA OTUYHTAHE:

® TakMBa, KOUTO B NOCHSNCTBHE TPAOBa Ja 6BAAT OTHHIAHH 110 CIIPARS/UTHRA CTOMHOCT (B ApYT BeeoGXBaTeH A0X0H
e nedanfara wiu sarybara), 1

s TAKHBA, KOWTO Ce OLEHABAT II0 AMOPTHIUpPaHa CTONHOCT,

Knacudmkanuara 3apucy oT GisHec MozeNa Ha JIpyXeCTBOTO 3a YIPaBIeHHE Ha (JHHAHCOBHTE aKTURH M YCIIOBHATA
3a NIAPHYHITE MOTOIM copex aAcroopute. KbM 1 auyapn 2019 r. 131 nexemspi 2019 r. [ipyxkecTBoTo KaacH¢uuupa
(puHaHCOBHTE CH AKTHBH KaTO OLEHEHH TO aMOPTH3MPaHa CTOIHOCT, JIPYXKeCTBOTO NpeKnacHMHIApa ALITOBHTE
HHECCTHIIHY, CAMO KOTaTo ¢e MPoMeHH O13HeC MONETBT HM 3a YIPABICHHE Ha T¢3H AKTHBH.

(6) Hpusnasane u omnuceadrie

(PHHAHCOBHTE aKTHBM CC NPU3HABAT, KoraTo JIPYKECTBOTO CTaHe CTPaHa 10 YCIOBHMATA Ha JOTOBOPA HA TO3H
HHCTPYMEHT. ‘DHHAHCOBMIE AKTHBH C€ OTIIHMCBAT, KOTATO MpAaBaTA 32 MOJNYYABAHE Ha NAPHYHH HOTOLH OT
(HHANCOBHTE AKTHEH Ca M3TEKNH MU €2 UPEXBBIIEHH ¥ JIPYIKECTBOTO € TIPEXEBPIIJIO BCHIKE PUCKOBE M ITOI3H
OT cOOCTREHOCTTA.

(&) Ouenacane

IMepsonauanno npuznasane

Ifpy mepBOHAYATHOTO NpH3HaBane JIPYKECTBOTO OLEHABA (WHAHCOBHTC AKTUBH TIO0 TAXHATA CIPAaBEIIHRA
CTORHOCT, YSEALTEHA ¢ PA3NOANTE, IPAKO CBLP3aHU ¢ TPAH3AKIHATA 3a NPUAOOHBANETC Ha (PHIGHCOBHA GKTUB, ©
H3KIIOYEHHE Ha CIydanTe Ha (PHHAHCOBM aKTHBH, KOMTO C& OTIHTAT IO CHpaBEINHBa CTOHHOCT R nevanbaTd wid

sarybara.

Pasxopure CBBp3auM ¢ TPAH3AKUMATE HA (HHEAHCOBN AKTHBM, OTHHTAHH N0 CPaBEIJIHBA CTOHHOCT B nevanbaTa Uik
3arybara, cec OTIHTAT B Meyandara @ik 3aryfara.

Hocaedsario ouenneane

vazoen unempymenmu

TocneasamoTo OLSHABaHE HA NBATOBHTE HHCTPYMCHTH 338BHCH OT Gu3HeC Moena Ha JIpY#ECTBOTO 33 YOPaBIIeHUs
Ha aKTUBH M XapakTCpHCTHKUTE HA TAPMYHHTE NOTOLM OT Te3# aKTHBH. JIpyXecTBoTo WiacHQHIMPA CBOWTE
OBIIrOBY HHCTPYMEHTH B CIIENHATA KATETOPHS:

AMopmusupana cmotiHocm:

AKTHBHTE, KOHTO C& AbpHAT 3a cxﬁﬂpaHe Ha ROTOBOPHH NapHYHH [OTOIH, KOTaTo Te3H TAapyiHH IOTONH
NpeAcTaB/ABAT €IHHCTBCHO NNAaHAA Ha TIaBHUIIATa M JTHXBH, C¢ OIICHABAT N0 aMOPTH3HMpaHa CTOHROCT.

Ilpuxogute OT MUXBH OT Te3M (UHAHCOBH AKTHBM CE BIUIFOYBAT BLB (PMHAHCOBHTE MPHXOAW Karo cC NpHiara
MeTOIbLT Ha e)CKTHBHHA TMXBEH MPOLEHT.

Beska mewan6a unu 3ary0a, Bh3HMKBAIA MPH OTHHCBAHE, ce MPH3HABA THPEKTHO B medanbaTa WiK 3arybaTa u ce

ApEACTaBA B IPYTH Meqantu/(3arydu) 3aeaHo ¢ reganOuTe U 3aryGuTe OT BATYTHHTE KYPCOBH Pa3NiHKH. 3arybHTe
oT ofe31eHKa Ce TIPEACTABAT KAaTo OTHETHA 1IO3MLMS B OTYETA 33 Neuandara Wik sarybara.
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2.10

»CKAHWS BLJTAPHAC EOOA
IMPHJIOKEHHWS KbM I'OJUITHHAA PHUHAHCOB OTYET (ITPOABL/IZKEHHE)
31 AEKEMBPH 2019 r,

PestoMe Ha nefiHOCTTA H NPHIATAHATA CHETOBOJAHA NOMHTHRA {(IIPOJILJEGKEHHE)

DUHANCOBH WHCTPYMEHTH — NHPROHAYAIHO NPH3HABAHE M NOCIEIBAIL0 OLeHSBAHE (TPOABIKEHHE)
¢ (DunancoBH aKTHBHA (MPOILAKEHHE)

(2) Obe3yenra

KM 31.12.19r. mpyxecTBOTO OomeHABA KpeAHUTHMTE 3arybu Ha Oasa Ghend 0YaKBaHWA, CRhP3aHH C HETOBHTE
ABITOBM MHCTPYMEHTH, OTIHTAHH 1O aMOPTH3Mpana crofinoct. [Ipriaranata MeTOAONOTHS 33 00e31IeHKa 3aBUCH
OT TOBA JANlH € HANHUE 3HAYUTENHO YBeMMTeHHe Ha KPeIUTHHA PHCK.

3a THProBCKATE B3eManus JpyxKecTBOTO IpIUTAra ONpOCTeHHA moixon, paspewmen o1 MCDO 9, kolTo M3HCKRA
Ja ce NPH3HAAT OYAKBAHHMTE KPEAWTHH 3aryOW 3a Iedmd JKHBOT OWIEe NPU IIBPBOHAYANHOTO NPHUIHABAHE HA
piemanuATa. Bk Ipunoxkenye 8§ 3a noseue noapofHOCTH.

Kaxro ¢ onosecreno B Ilpunoxenne 15, TLProBCKUTE B3eMaHHA OT CBBP3aHH JIHIA I B3MAHETO 1O CETBIMEHT OT
CEBP3aHU JIHIla Ca MpeiMeT Ha HHAMBHIYATHA OLIEHKA HA KPEIHUTHHA PHCK, KOATO B3EMa IpeJBH] HaJIHIHATA
KaueCcTBeHA W HECTATHCTHYECKA KOMMUECTBEHA WH(popmalmi. ObdesleHKaTa ce olpeneni Ha Oasa odaxBaHH
KpeAUTHH 3ary0H, KaTo ¢& A3M0J382 “IPHCTENEHeH™ TIONX0/,

JpyxecTBOTO CIefBa TPHCTENEHEH Mozen 3a ofesleHKa Ha (MHAHCOBH aKTHBH, PANIHUHH OT TBHPLOBCKH
B3eMaHMI:

e Crenen ] — canjia, 3a KOMTO KpeIUTHHAT PUCK He € 3HATHMO YBECJHUCH CIC[ WEPBOHAYANHOTO MpH3HARAHE.
OuakpaHuTe KpeAHTHH 3aTyOH Ce OIpelelAT Ha Ga3aTra Ha BEPOSTHOCTTA 33 HCH3NBIHCHHWE B paMKuTe Ha 12
Mecena (T.e. IIaTa KpeAuTHa 3ary0a yMHOXeHa TI0 BEPOATHOCTTA T4 Ja Ce CIY'IH B cnensamure 12 Mecemna);

e CreneH 2 — cbIbpia cania, Ip1d KOMTO UMa 3HAYHMO VEEIMIeHHEe HA KPeIHTHHA PHCK CIICH ITEPROHAYAIHOTO
JM3HABaHe, HO HAMA 0OCKTHBHA HAAMKAINA 33 00e3Ne Ka; 0UaKBaHHTe KPESAHTHA 3ary0H ce onpefenar Ha Gasara
1 BEPOATHOCTTA OT HEH3ITBIHCHAS 33 [ICNHUS MepHOA Ha I0TOROPa;

e CremeH 3 — caABPKA CANAa, 38 KOHTO MMa 00eKTHBHO JOKA3aTeICTRO 3a 00e3LeHKa.

TreproeckuTe B3eManHs ce kmacuduimpar 8 Crenen 2 unu B Crenen 3;

e (Crenen 2 — ¢LALPa B3EMaHH, 32 KOHTO ce MPWIAra ONPOCTEHHAT TIOOX0L 38 OYaKBaHUTE 3aryDH 70 Kpas Ha
BAMAHOCTTA Ha B3EMAHETO, C M3KII0UEHNE Ha HAKOH TEPTOBCKH B3eMaHus, KiacHbiuupann 8 Ctenen 3;

e CreneH 3 — CchAObp:Ka THPrOBCKHTE B3eMaHHA, MPOCPOYEHH moBede oT 90 ZieHA HIA TAKHBA, KOHMTO ca
HHAUBHUIYANHO MACHTUHIMPAHH KaTo 00e3LeHEHN,

PUHARCOBHTE AKTHBH & OTHMCBAT, YACTHYHO WNH IATOCTHO, KOrato JIpyXecTBOTo Ha MpakTHKa € H3Tepnaso
BCHYKH HAYHHH 3a CHOHMPAHETO HM FJIH HE CBINCCTBYBA PEATHCTHIRO 0dakpane 3a chOmpameTo mm. Topa
OOUKHOBEHO C€ CITydBa CIEN KaTo Te 6bAaT MPOocpOucHH NOHE ¢ 5 ToAUHH.

JpyecTBOTO B3eMa MpeBHA, CICIHHTE HHANKATOPH NPH OIGHKA Ha 3HAMUMO YBENMUABAHE HA KPEIHTHHSA PHCK
TIPH 32€METE:

® 3aeMET € MPOCPOoUEH noseye ot 30 qum;

* HalHIE ¢a TIPABHH, TEXHONOTHYHH HIH MaKPOHKOHOMHYECKH NPOMEHM ChC 3HAYATEIIHO HETATHRHO BIHAHHE
BEPXY 3aeMOTIOIY9aTes;

e pMa EAGOPMALINA 3a 3HAYATENHH HeraTHEHH CbOMTHS BBE BPB3IKA ChC 3a€Ma MAM APYTH 3a€MH HA CHINHS
33EMOIOIYYATEN ¢ APYTH 3a€MOMATENIH, KaTO MPEKPaTHBAHE HA 3a6M4, HAPYINCHHUE Ha KOBEHAHTH, IPeAOTOBapAHe
nopann GUHAHCOBA 3aTPy/IHSHHA H Ap.,

* 33CMONOIYYATEIAT € 3ary0Hn 3HAYMM KIMEHT WiIM HOCTABYHK WIH IO APYT HAGMH € HINMTA] HEraTHBHH
IIPOMEHK Ha [(azapa ch.

OcHoBeH KanKTan

OCHOBHMAT KAITHTAN & NMpEACTAaBEH IO HOMHHATIHATA CTOHHOCT Ha M3JaAcHUTE H MNATeHH AsnoBe. ITocThIIeHUsI T
OT U3AIEHHU AANIOBE Hal TAXHATA HOMHHAITHA CTOHHOCT C€ OTUMTAT KATO lTpeMIf]ﬁHlfI pe3€pBH.
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2.13

2.14

»CKAHUS BHJITAPHSA“ EOOJ
IPHJIOKEHHA KBM I'OAUIIHUSA PUHAHCOB OTUET (ITPOABJIJKEHUE)
31 JEKEMBPH 2019 r.

Pesrome Ha ZeHHOCTTA H NPUIAraAHATA CHETOBOAHA NONUTHIA (POALIKEHHE)

HapryHyn JHBHAEHTH H HeNAPHYHH pasnpene/cHAA KBEM CODCTBeHHIHTE

3anbiDKeHHE 33 NAPHYHH HIM HEMAPHIHA pasnpeleeHds KbM cOOCTBeHHIUTE €& MpPH3HABA, KOTATO
pasnpencIeHAETo & 0100peHo OT TAIX W He saBHCH oT JpywectBoro. Kopecnonndpawara cyma ce ae6utupa
AHPEKTHO B COOCTBEHAS KaNMTa.

3anmbIDKeHHETO 34 HEIAPHYHHY pasnpeaenenus ¢¢ OUSHABA IO CIpaBeiiHBaTa CTOHHOCT Ha aKTUBHUTE, KOHTO
DIOATICAKAT Ha pasupeiclieHue, KATO IOCTeABAIHTES IPEOIICHKH C€ NPU3HAaBa JUPSKTHO B CODCTBEHNA KATIHTAL

Ipr pakTHYeckoTO pasnpeneNeHRe Ha HEMAPHYHE AKTHBM, PANHKATA Mexay GalancopaTa CTOMHOCT Ha
MpH3RaTOTO 3aIbDKEHHe M TA3H HA PAasIpedelicHATe aKTHBM Ce MpU3HABA B TiedanGaTa Hin 3aryfara 3a Ieproaa.

HmMoTH, MAIIHHA H CHLOPLKEHUS]

HmMoTHTe, MAIIMHAWTE H CHOPHKEHHATA Ce OTIMTAT MO IIEHA HA MpHIOOHEAHe, HAMAEHA ¢ HATPYNAaHHTE
aMOpPTU3ALMH B HATPYNaHuTe 3ary0u oT obeslerka. 1ienaTa Ha npHIo6GHBAHE RKIIOUBE M PA3SX0/IN 32 NOAMAHE Ha
YaCcTH OT MALUMHWTE M ChOPHKSHUATA, PYU YCII0BHE, Ye OTTOBAPAT Ha KPHTEPHHTE 32 NPU3HABAHE HA AKTHE.

TIpy u3sbLpIIBaHe HA PA3XOIU 33 OCHOREH Iperiel Ha MAIWHA I/ HITH CHOPBKEHHE T¢ CE BK/IOYBAT B GanaHcosaTta
CTOKHOCT HAa CHOTBETHAA AKTHR KATO pasxold 3a MOIMSAHA, TIPH YCIOBHE 9¢ OTTOBAPAT HA KPHTEDHHTE 33
HpH3HABAHE HA AKTHB. BCHOKM ApYTH PasxXo/d 33 PEMOHT H MOLIPEKKE Ce IPH3HABAT B 0TYETA 32 BCeoOXBATHHA
IOXOI B MepHOHA, B KONTO ¢a U3BLPIUICHH.

AMOpTI{BaIIPIH'I‘e ce H3THCMBAT Ha 0a3a Ha JIMHEHII METOT 32 CpOXa Ha IIOJIC3HHA JXHBOT HA AKTHEHUTEC.

HMoT, MAITHAA M CROPBIKEHKE CE OTHMCBA NP MPOAaKGATA MY HIH KOTaTo He ¢e OUaKBAT HMKAKBH ObAcIum
HKOHOMMYECKH HM3TONH OT HEIOBOTO H3ION3BAHE WM HpH ocBoOoXAaBaHe oT Hero. Ileganfure win 3arybuTe,
BEIHAKBALIM NpH OTIMICBAHETO HA aKTHBA (MPEICTARISABAIIM PA3NHKATA MEXTY HETHHTE NOCTHILIEHHA OT
npofax0ara, ako MMa Takusa, W OamancoRaTa CTOHMHOCT Ha aKTHBA) ¢€ BKIIOYBAT B 0TYETa 3a BCEOOXBATHHA
AOXOJ], KOTATO aKTHELT BbIe OTIHCAH.

B xpas Ha BcAxka (MHaHCOBA TOJHHA €8 W3BBPLUBA HPerjie] Ha OCTATHIHHTE CTOHHOCTH, NOAE3HHS KHUBOT H
OpHAaTaHATe METOOW HA AMOPTM3ALMA HA AKTHBHTE W aKO OYAKBAaHHATA C€ pPa3MdaBaT OT TPEOXOIHHTE
NpHONM3HTEHH CIEHKY, TOCETHATE CE IIPOMEHST B 0bASITH TEPHOTH.

Pa3xonn no zaemu

Pazxoaw no 3aeMy, NPIKO CBBP3aHU ¢ MPHIOGHBAHETO, H3TPAKNZHETO HIIH IPOM3BOACTBOTO HA aKTHB, KOHTO 1O
Heo0XOIHMOCT OTHeMa 3Ha9HTeNeH MepHOJ OT BpeMe, 3a Ja ¢e MOATOTBH 33 NPEAHA3HAYCHHETO CH HIH 33
npoaaxbara CH, ce KaIMTAIH3APAT KAaTO 9acT OT HeroBara IeHa Ha NpHAOOMBaHe. BCHUKH APYTH pasxofn 1o
32eMH C€ OTUHTAT KATO PA3XOJ, B [IEPHOJA, B ko#To BL3HHKBAT. Pasxomirte no 3aeMH BKIIOUBAT JIMXBHTE H APYTH
pa3xonu, KouTo JIpyxKecTBOTO WABBPLIBA BHR BPB3KA ¢ MONYYARAHETO HA IPHBICISHH CPEICTRA,

HeMaTepnaJmn AKTHBH

Hemarepuannure akTHRH, NPHIOOUTH OTIENHO, C€ OLEHABAT ITEPBOHAYATIHO 110 LeHA HA npHmobusare, Cren
IBPEOHAYATHOTO NPH3HABANE HEMATePHATHHTE aKTHBU ce OTYHIAT IO LigHA Ha NpuaobwBade, Wamanena ¢
HaTPYNAHNTE aMOPTH3AMNAN ¥ HATPYMAHKTE 3ary0H oT obe3neHKa.

[TonesHHAT KUBOT Ha HEMATEPHUATHHTE AKTHBH € ONPEACIICH KATO OIpaHH4YeH.

HemarepnansnTe akTHBH ¢ OTpaHH3eH MOJE3EH KUBOT CE AMOPTHIHUPAT 3a CPOKA HA IIONC3HHS HM HBOT M CE
TecTRaT 3a 00e31IeHKa, KOraTo ChIICCTBYBAT MH/THKAIH, d¢ CTOHHOCTTA HM € 00e3leHeHa. AMOPTH3AIIMOHHHAT
IepHOX H METOABT 3a AMOPTH3ANMA HAa HEMATEPUANHATE AKTHBH C OTPAHMUYEH IOJE3eH JKHBOT C& MPErTeKIaT
Hali-Ma/ko B Kpad Ha BcAKa (HHaHCOBa rofRHA. [IpOMCHUTE B OYAKBAHMS TONE3SH KHBOT HIH MOJET Ha
KOHCYMMPaHe Ha ObAelnyTe HKOHOMIUECKH W3TOMH OT HEMATSPHANHMH AKTHB Ce OTUMTAT 4pe3 NpOMAHA Ha
AMOPTH3AIMOHHUA CPOK HITH METOZ, ¥ C8 TPEeTUPAT KaT0 NpOMAHA B NpUGIM3HTENHNTE CUETOBOIHHA OLEHKH.

TlewanOure win 3ary6uTe, BB3HHKBAIIH IIPH OTIHCBARETO HA HEMATCPHAJICH AKTHB, MPEACTARNSIBAILH PA3THKATA
MEXAY HETHHTE TIOCTHIDIEHHAS OT Npoiaxbara M GalaHcoBaTa CTOMHOCT Ha aKTHBA, C& BKIIOYBAT B OTYETA 34
BCEOOXBATHHA JOXOM, KOTATO AKTHBBT Obje OTIHCAH.
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2.16

217

»wCKAHHMS BbJTAPHA“ EOOJ
IMPUIOKEHRHMA KbM ®UHAHCOBHA OTYET (AIPOABLJKEHUWE)
31 AEKEMBPH 2019 .

Peswome na nefiHocTTa W ApHAaraHaTa c4eTOBOTHA HOJHTHKA (HPOALIAEHHE)
MaTtepuajHu 3anacu
MareprallHiTe 3aIIaCH Ce OHEHABAT 110 MO-HHCKATA 0T ce0ecTOHHOCTTA H HeTHATA peanMsHpyema CTOHHOCT.

PaBXOI[HTe, HamnpascH BBE BPL3Ka C JHOCTABAHCTO Ha MATEPHAIHHTE 3alacH OO0 TAXHOTC HACTOAINO
MCCTOIOIOKEHHE H ChCTOAHME, C& OTYHTAT KaKTO CleaBa.

JoCTaBHA CTOMHOCT, onpeneneHa Ha fasa Ha Meropa

Marepnanm - »CPEAHO-IpeTerIeHa CTOHHOCT ;
JIOCTaRHA CTOHHOCT, oIpedcteHa Ha 0asza Ha MeTONA
Croxn — ,»KOHKPETHO-OIIpeieNieHa cToHHOCT”

Hetnata peanmsupyema cTOHHOCT € NpeAmoNaracMara MPOfaXHA LeHa B HOPMAIHHS X0 Ha CTOIAHCKATa
JeHHOCT MEHY ¢ IIPHOTIM3HTCTHO OLICHCHHTE Pa3Xo/Id 33 3aBLPINRAHE HA IPOM3BOACTBEHUS HKEI H TE3H, KOUTO
ca HeoOXOIMMH 32 OChIICCTBABAHE Ha Npojaxbara.

O06e3nenka Ha HePUHAHCOBH AKTUBYH
K®M Bcgka OTUETHA JaTa, JpyKecTBOTO OLEHABA JATH CHINSCTRBYBAT WHINKALIHH, e JAAeH aKTHR & 00¢3IeHeH,

B cnyuait Ha TakHBa HHAMKALHE WIM KOTaTO ce M3HMCKBA €XKETOJeH TecT 2a 00e3lcHKa Ha JajeH AKTHB,
JpyKECTROTO oNpeaens Rh3CTAHOBAMATA CTOHHOCT HA TO3M aKTHE. BpacTaHORMMATA CTOMHOCT Ha aKTHEA © 110-
BHCOKATa OT CIPABeIMBATA CTOMHOCT, HamMaleHa ¢ pa3xoJuTe 3a mpofak0a Ha akTHBa wnM hHa oOekTa,
rerepupamy, napuann notouu (OI'TII) u cToiinocTTa My ynorpeda. Br3cTaHOBAMATA cTOHHOCT ce onpenens 3a
OTHEICH akTHB, OCBEH B Ciy4al, Yye IIPH M3N0A3BAaHETO Ha AKTHRA He C€ TeHEpHpPAT NAPHYHH IOTOLH, KOHTO a
C2 B 3HATHTENIHA CTENCH HC3ABHCHMHM OT IAPHYHEHTE MOTOIH, T€HePHPAHH OT OPYTH aKTHEH HIH TPYIH OT
axtHeH. KoraTo fanancopara croiHocT HA paneH aktuB wid OTTII] e no-BHCOKA OT HEroBaTa Bh3CTAHOBHMA
CTOHHOCT, TOH ce canTa 3a 00e3neHeH M 0anaHCcOBaTA My CTORHOCT Ceé HAMANABA JI0 HEroBaTa Bb3CTAHOBHMA
cToliHoCT.

[lpwu onpenensHeTo Ha cToHHOCTTA B yIIoTpeGa Ha aKTHB, 04akBaHUTE ObACLIM MAPHIHH TTOTONH C& IMCKOHTHpAT
[0 TAXHATA CEralliHa CTOMHOCT KaTO ¢€ M3MION3Ba HOPMa HA IHCKOHTHPAHE NPSHH JaHBIH, KOSTO OTPasiBa
TEKYLIATA [TA34PHA ONEHKA Ha CTOHHOCTTA HA NIPHTE BLE BPEMETo U clieNn(UIHATE 3a aKTHBa PHCKOBE,

CrpageqTHRaTa CTOHHOCT, HAMACHA © PasXofiuTe 3a MpojakbaTa ce ompemess dpes H3MON3BAHETO Ha
TIOZXO0MAIN MOJIeT 32 OLeHKa. HanpageHHuTe MIMHCIICHHS Ce TOTRhDKAARAT YPe3 H3MON3BAHETO Ha APYTH MOICIH
3a OIEHKA HITK APYTH HATHYHH H3ITOUHHIM Ha wH(OPMALES 32 CTIPABE/UTHBATA CTOMHOCT Ha AKTHB WM ODEKT,
reHepHpanl HapIH#A HOTOIH.

Kem Besixa oTuetHa pata, JpyKecTBOTO IpelieHARA NalH ChINECTRYBAT HHANKALH, Ue 3ary0ara or obesneHka
HA AKTHB, KOATO € MPH3HATA B IPEIXOAHH MIEPHOAH, MOKE BeTe 1A He CHINECTRYBRA HITH IThK Ja ¢ HaMaisina. AKo
CBIIECTBYBAT NOAOGHH MHAWKALAH, JIpYXKecTROTO ONpelend BH3CTAHOBHMATA CTOMHOCT HA AKTHBA I Ha
obeKTa, TCHepHPANT MapHIHI MOTOIH. 3aryfaTa oT 00e3LieHKa ¢e BR3CTAHOBABA 00PATHO CaMO TOTaBa, KOTaTo €
HACTBIIMIIA NPOMAHA B NPHOIMZHTENHUTE OLEHKH, M3HON3RAHN PH OOPeIeiHe Ha BE3CTAHOBHMATA CTOHHOCT
Ha aKTHBa, CIeJ MPH3HABAHETO Ha MOcieNHara 3aryba oT ofeslienka. BLICTAHOBABAHETO Ha 3aryda or
obe3lieHKa € OTpaHHIEHO, Taka de 0alaHCcoBaTA CTOMHOCT HA @KTHBA 2 HE HAIBHINABA HUTO HETOBaTa
Bb3CTAHOBHMA CTOMHOCT, HUTO 12 HEe HaJBHIAaBa 0anaHcoBa1a CTORHOCT {Clie NpHeIaiane Ha aMOpTH3AIMA),
KOsTO Ielle ja Oble oNpefeleHa, ako He e OWma mpH3HATA 3aryda oT o0Ge3LeHKa 3a aKTHBA B MPEMXO/IHATE
roauny, Br3cTaHOBARAHETO HA 3ary0a oT ofezlieHKa ce IIPH3EABA B OTUET 38 BCEOOXBATCH JOXO.

Haprunu cpeacTBa H NAPUYHH €KBHBAJIEHTH
MapuuEnTe CpeIcTBa H KPaTKOCPOUHHTE AEMO3WTH B OalaHca BKIFOYBAT TIADHYHM CPENCTBA N0 OaHKOBH
CMETKH, B 6po#i U KpaTKOCPOTHH JIETIOZHTH ¢ TBPBOHATANEH NIAAEK OT TPH HIH [0-MATKO Mecella.

3a nenWTe Ha OTYETA 33 IAPUYHATS NOTOLH, MAPHIHHTE CPENCTBA M NapHMHHTE EKBHBANEHTH BKIIOUBAT
HapHMHHTE CPOICTBA M NAPUIHH CKBHBANCHTH, KAKTO T ca Ne(MHAUPAHH MO-TOpE.
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»CKAHHWA BbJT'APUA“ EOOJ
NPHIOXKEHAA KbM OPHHNAOCOBHA OTYET (MPOALTAKEHHE)
31 JEKEMBPH 2019 r.

(Bve ecuury NPURONCEHUS CYMUME CQ ROCOYENY 6 XU, Ae6d, aKO He e YIOMEHAmOo Opy2o)

Pesome Ha geiiHOCTTa M NPHAArAHATA CYETOBOIHA TIOJIMTHKA (MPOALIGKEHHE)
IIpoBu3un
Obwu

IlpoBH3HH e NpHU3KABaT, korato JIpyXecTBOTO WMa CeraniHO 3agb/DKeHne (IPaBHO MM KOHCTPYKTHEHO) B
pe3yNTAT Ha MUHATH CbOMTHA, KOTATO HMA BEPOATHOCT 3a MOFaCcsABaHe HA 3a0b/DKEeHHETO 14 Oble HeoOXOTHM
HOTOK OT PECYpPCH, ChAbprKall HKOHOMHMECKH JIOM3H ¥ KOTaTo MOke 1a (bie HAalpaBeHa Ha/lesK/IHa OHeHKa Ha
cTOMHOCTTa Ha 38JbIDKEHHETO.

Korato JIpy:XecTBOTO 04akBa, ¢ HAKOH MNM BCH4YKH HEOOX0/IHMH 33 YPEKIAHSTO HA NPOBU3IATA PAsX0IH 10g
6BJaT BB3CTAHOBEHH, HATIPHMEP CERITACHO 3ACTPAXOBATENEH JIOTOBOD, BH3CTAHORABAHETO CE [PU3HABZ KATO
OTAE/IeH aKTHB, HO CaMO TOTaBa KOTaTO € NPaKTHYSCKH CHIVPHO, 9€ Te3H PasXoaH nie OhIAT Bb3CTAHOBEHH.
Pasxonute 3a OpOBH3HM ce MPEICTABAT B OTHET 3a BCeOOXBATEH JOXOJ, HETHO OT CYMaTa Ha Bh3CTaHOBCHWTE
pazxoau. Korato eQeKTRT OT BpeMEBHTE PasfUKR B CTOMHOCTTA HA MAPHTE € CHINEGCTREH, IPOBH3HNTE Ce
JAMCKOHTHPAT KaTo ce M3M0/3Ba TeKYINa HOpMAa Ha MUCKOHTHPaHE OpeAH NAHBIH, KOATO OTPa3iBa, KOTaro e
YMECTHO, cnenudimanETe 33 3aAkMKeHHeTo pHcKkose. Korato ce H3momn:pa TUCKOHTHpAHE, YREIHUCHHETO HE
NPOBH3MATA B PE3YNTAT HA M3IMUHATOTO BPEME Ce IPEACTaBs KaTo GUHAHCOE PasXoll.

Hposuzun 3a zapanyuu

HpyxecTBOTO NPH3HABA IPCBH3HH 3a TAPAHI[MOHHH PEMORTH B MOMEHTA Ha IPOAxGaTa Ha MPEEO3HHA CPEACTBA
33 KOMTO € Halulle JOTOBOPHO 3a[b/DKCHHE 33 OCHINCCTBABAHE HA FAPAHUMOHEM PEMOHTH 33 CMETKA Ha
JpyxecTBOTO Ipe3 ompedelen Gbiew meprox. IIpoBU3EATA ce GasFpa Ha HOTOpUMEcKaTa MH(DOPMANHA 3a
pealHo M3BBPHICHATE PAsXOAW 33 TFApPaHUMOHHHM PEMOHTH, K4TO ¢¢ OTYHTa B edeKIa 0T BEPOATHOCTTA 3a
BB3HMKBAHETO Ha GBACIIH TAKHBA PA3XOM.

Ilposuzus 30 06pamMHO UIKYRYBAHE HA BACKAYL
JIpyXKecTBOTO HAYMCIABA MPOBM3HA MPH Npoiax6a Ha HOBH BICGKATHUTE ¢ KIAy3a 3a 00parHoO M3KyIABAHE B

pasMep Ha pasiMKaTa MeXAY OCTAThYHATA CTOHHOCT M 04aKBaHAaTa ITa3apHa HeHa. JombmHUTeN A nHpOpMaLis
¢ npencrasena B [Tpun.12.

3. Jpyru OpUXOAH U PasXxoxH

3.1 Jpyru nprxoan

3.2

2019 . 2018 .
[penocTapeHn YCIYTH, B TOBA YHCNO:
- HaeM 34 34
- W3J.cepTH(PHKATH 32 THPI.OTHEN, TPAHCTIOPT, PEKiaMa 164 76
Wznmoeon 48 14
TIpuxoam OoT ApyTrH ACTOBOPH 33 YCIYTH 219 226
Tlpaxoam oT npomakba Ha MAWIMHK M CBOPBIKEHUS 28 39

493 389

Pa3zxonu 3a nepcoHana

2019r. 2018 .,
BrL3HarpakIeHus (4,786) (4,329)
CoOLHANIHY OCHTYPOBKH (620] (546)

(5.406)  (4.875)
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~CKAHUSI EhJITAPUS* EOO/
MTPUJIOXKEHNS KM OPHAAHCOBUS OTUET (IPOAbJKEHUE)
31 ZEKEMBPH 2019 ., -

{Bve GCuvKy HPURONCEHUS CYMUME Ca ROCOYEHY 8 XILL. IEGd, AKO He e YROMEHamo dpyzo)

3. JIpyru npHXoaM # pa3xoaH (MpoakiaKeHne)

3.3 Pa3xond 32 BLHIHHK YCAYTH

2019 r. 2018 .

Pexnmama (313) (170)
Yenyru 3a ThproBCKH OTAE] (827) (919)
[oanpsikka Ha crpaja (303) (289)
3acTpaxoBkn (89) (76)
JaHbIM K TAKCH (57) (34)
Koncyntanckm yemyru (144) (124)
Komynmkanmu (79) (71)
Tloaaprikka HA MAITHHN W CHOPBIKEHHAS (70) (67)
Haem (19) (244)
HNoanpwikka copryep U KOMILCACTEMH (278) (341)
TMoay3rEIHATENTH HA CEPBH3 {1,200} (721)
Pa3xomu o JoroBopi 3a 00CTyXBaHE H PEMOHT (1,129} (719)
Hpyrn 329) (90}

{4,837) (3,865)
Haii-rolaMo nepo B monydendTe BHHINHHM YCyIrd o0XBalia PO3XOAMTE HO MOTOBOPH 3a OOCIYMBAHE, KOHTO
BKIIOYBAT (DaKTYpHPaHH MecedHH BHOCKH OT Maiikara Ha [IpymxectoTo ,,Cxanus CB AB* no noprdoanoro Ha
CKIIIOTEHHA JIOTOBOPH 33 06CIyKBAHE U PEMOHT

3.4 JIpyru pazxoaun

2019 r. 2018 r.

Komannaposku (268) (171)
IIpencrapurenmu (93) (112)
Comiansm pasxoan (204) (204)
Bpak u iuncy Ha MATEPUATHH 3aTTACH (51) (39)

3arybu oT o0e3lieHKa Ha:

- TBPrOBCKH B3€MaHUs (1) (61)
- MATEPHATTHH 3aITacH (642) (505)
IpoBu3KH (183) (141)
H3MmeHeHRe Ha 3aTbIKCHEE 32 HEM3IION3BAH OTIYCK (26) (72)
Jpyru (550) (426)

2,018) (1,731

3.5 (DHHAHCOBH pa3sxofn

201%r. 2018 r.

Pa3xoau 3a TEXBH 110 3a6MH OT CBBP3aHH JHIA - (14)
Pa3xonqu 2a TUXBH IpYTH {17) (14)
3aryba o1 IpOMsIHA HA BAJIyTHUTE KYPCORE {52) (58)
QuHAHCOBH pa3zXoAN CRLP3aHY C [TPAR0 Ka NOI3BAHe (46) (44)
Jpyra ¢ninardcoBu pasxoau (51} (44

{166} (116}
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~CKAHMSI EJITAPUSI* EOO/I
TPAJIOKEHUSI KbM ®UHAHCOBHS OTYET (IPOALIKEHHUE)
31 JEKEMBPH 2019 r.

{Bve Gcuuicy HpHAOIICEHUS CYMUME CA ROCOYEHHN 8 XUA. €84, GKO HE € YNOMENamo Opyzo)

3. JIpyra npuxoam u pasxoau (HpOABGKEHHE)

3.6 M@uuancoBM OpPUXOIN

2019 . 2018 r.
ITpuxonu ot TAXEH - -
Apyru (rHancoBY IIPUXOaH 1 16

1 16

4. Jawbuu BLpXY noxeaa

OcHOBHHATE KOMNOHEHTH HA PasXo/a 3a JAHbK BHPXY 0X01a 33 FOIHMHATE, IpHUousamy Ha 31 gexemspu 2019 .

u 2018 r. ca:

2019, 2018 .
Pasxon 3a Texyiy JanbK BBPXY A0X0AA 566 510
Ipixoa 0o 0TCpoueHH JaHbIH o 3) 1
Pasxof 3a JaHBK BBPXY A0X0Za, OTYETEH B OTUeTA
32 BCeOOXRATHHA T0X0], 563 511

ITprnoxnmMata cTaBka Ha JlaHBKA BEPXY AoxoawuTe 33 2019 1. e 10% (2018 r.: 10%,).

PaBEeHIETO MEXKIY PAsXoIa 3a JaHBK BBPXY JIOXOAA H CHETOBOZHATA Nedal(a, YMHONKEHA MO MPHIOKHMATA
J@HBYHA CTABKR 38 TOAMHMTE, NPHKTIOYBAIN Ha 31 aexemMBpr 2019 1. 1 31 mexeMepy 2018 r., e npecTageno no-

JORY:
2019 1. 2018 r.

Tleqanba npenn napbin 5,451 4,954

Pazxon 3a maEbK BBPXY HOXOOHTE HO HPHIOKUMATA

NaunLyHa craBka oT 10% 3a 2019 r. (2018 r.: 10%) 545 495

Jawbden edeKT oT pasxOIW/TIpHXoaH, HEeNpPH3HATH

33 JaHB9HE 1eTH 18 16

Pazxon 3a naHbk BBPXY AOXOANTE 557 511

OtcpouennTe ganbiH KM 31 gexemspn 2019 1. u 31 pexevBpu 2018 r. ca CBLP3aHM CBC CISANATO:

Bananc Otuer 3a BeeoOXBaTHUA JOXOR
31.12.2019r. 31.12.2018r. 31.12.2019r. 31.12.2018T.

Omcpoveru 0anvyry nAcusy
VekopeHa aMOPTH3ALNA 32 TAHBTHH TIeTH (68) (59) 9 9

Omecpoyenu OanvyHy aKmuel
HenomspaHa OTHYCKM W HA4YHMCICHH JOXOIM Ha

TiepcoHama 38 79 (9) (13)
IMpoBr3Us 33 TapaHIMy H APYTH TPOBAZHU 17 25 & 3
3aiblKeHUsT 33 JOXOOH Ha NepcoHalla TpH

TEHCHOHHpPAHE 17 12 5 -
(0e3lleHKa HA BIEMaHUT 22 24 2 (1)
O0e3nenka HA MATePHATIHM 3aHacd 32 24 &) 3
(Ilpuxon oT) / pasxox 3a OTCPOYEHH JAHBIIN (3) 1
OTcpoucHH JaHBYHH AKTHBH, HETHO 108 105
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»CKAHHUA BBJITAPHA“ EOOJ
NPHJIOKEHUA KBM PUHAHCOBHUA OTUET (TPOALJIKEHHE)
31 TEKEMBPH 2019 T.

(Bvs sCuUMKY BPURONCEHUA CYMUME €A HOCOYEHU 6 XU JIegd, GKO He © YHOMEHamo 0pyeo)

. I/IMOTH, MAIUHHH H CbOPEKECHNA

Crpaan, MawmuHn,
HHCTANANMH U obopyaBaHe

3emn BBEIIHH H cTONaHCKW TpaBcnopTHH Pasxonn 3a

(TepeHn) CLOpPBXEHHN HHBEHTA[ cpeacrea  mpunoéneane  Odmo
Orverna cToHHOCT: .
Ha 1 sayapn 2018 1. 1,200 6,957 3.189 1,028 - 12374
TMpuoebHTH - 62 148 335 13 558
OTnHcann - B - - (179} - (179)
Ha 31 nexemepn 2018 r. 1,200 7,019 3.337 1,184 13 12,753
Tpunoduru - 367 200 325 207 1,099
Ornucann - - - (152} {220) (372}
Ha 31 gexemepu 2019 1. 1,200 7,386 3,537 1,357 - 13,480
AMopTH3aHM; —
Ha 1 aayapn 2018 1. - 2,897 2.216 463 - 5,576
HauncneHa aMopTH3aLua
33 TOIMHATA - 228 275 210 - 713
Ornncana - - 7% - (172
Ha 31 mexemepu 2018 1. - 3,125 2491 501 - 6,117
Hauncnena amopTtHzanms
34 rOAMHATA - 241 268 237 - 746
Otnucana - - (120) - (120)
Ha 31 nexemspu 2019 1. - 3.366 2,759 618 - 6,743
Banancosa cToiiHoCT: . _ o o L
Ha 31 nexemepn 2019 1. 1,200 4,020 778 739 - 6,737
Ha 31 pekemepu 2018 r. 1,200 3,894 846 683 13 6,636
Ha 1 anyapu 2018 r. - 1,200 4,060 973 565 - 6,798

Obesyenka Ha UMOMY, MAWIUHI U CbOPBICEN T

Ha 6aza »a m3RLpHieHpA Opernes 3a oleslleHKa HA HMOTHTE, MAlHHHTE H ChOPEIKCHHUATH, PHKOBOACTBOTO HA
Apy#ecTBOTO He € YCTAHOBUIIO WHAMKATOPH 328 TOBA, ue (alaHCOBATa CTOHHOCT HAa aXTHBHTS HaJBMIIABA THXHATA

BB3CTAHOBMMA CTOMHOCT.

Cpoxaee HA NOIEIEH HCUBOM

CpOKOBeTe Ha MMONE3CH HHUBOT HA HMOTHTS, MALUKMHUTE W CHOPBAKCHHATA Ca OIIPSASIICHH, KaKTO CNelaBa.

31.12.2019 . 31122018 1.
Crpagn 15, 25, 40, 100 roausn 15, 25, 40, 100 rogumm
ChopbKeHud 20 roguaH 20 roaumm
Tlpouseoncreeno obopynsaHe 10 rommm 10 roauan
MamuHi HHCTPYMEHTH 5 rogunu 5 roguaK
TpascriopTHR cpeacTBa 5 rogvHEH 5 roAHHK
Kommotpu 3 rogHEn 3 roguuu
CTonaHckH WHBEHTAP 10 rogvan 10 roauan
Hpyru akTren 5 roauen 5 roguHA
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51

»CKAHHWA BBJFAPAA“ EOO],

INPHIO0OXEHHA KEM PHHAHCOBHUA OTUET (MPOABJKEHHE)

31 JEKEMBPH 2019 r.

(Bv6 gcuukit NPUIONCEHUA CYMUME CJ ROCOYENY 8 XUl 1e6d, aKo HE € YROMEHAMOo Opyao)

. UMOTH, MAaIHHH H CLOPBLKeHNS (IPOIB/IKEHHE)

AKTHBH ¢ HpaBo HA MOJ3BAHE H NACHBH MO JIH3UHIA

AKTHBY ¢ TPABO HA NOJ3BaNe (N0 KIAC AKTHRH)

31 gexemppu 20191, 1 samyapu 2019 r.
XA JIB. XHJ. JIB.
3emu u crpazn 849 988
ITpeeo3nu cpencTea - -
MaImeHE U ChOPBKSHHA - -
KBM Kpasi Ha OTUETHHS IEPHO 849 988
JeMu n TpaHcnopTHH Mawnau 1
AKTHBH ¢ IPABO Ha NOJI3BAHE
erpaan CpeacTBA _ ChOphLIKEeHHUA Oo6mo
Xun, 1B, XHJL. JIB, XHIL JB. XHJIL. JIB.
OT14eTHa cToiiHOCT
Kem 1 sayapn 20191, 988 - - 988
[IpunoGHATH — HOBH JIOTOBOPH 33 TU3HHT 47 - - 47
IlpekpaTeHn TH3HHTOBH OOT'OBODH - - - -
Kwm 31 nexemepn 2019 1. 1,035 - - 1,035
AMOpTH3AOHAS
KoM | anyapu 2019 . - - - -
AMOPTH3AIHA 33 FOIUHATA 186 - . 186
K®M 31 nexemepu 2019 1. 186 - - 186
Hertna danancoBa crofiHocT KbM 1 ARYapH S
2019 . 988 - - 988
Herra OGanawcosa croiinoet xbM 31
AcKkeMBpH 2319 1. - 349 - - 849
ITacuBHn Mo AU3KHTA
31 pexemepu 2019 r. 1 svapu 2019 1.
XK. JIB, XKL JIB.
KpaTKkocpoyHH ITaCHBH II0 JIH3HHTA 173 169
JIBNTOCPOYHE MACHBH IO H3HHTA 695 819
010 NacHBH 10 JIM3HHTA 868 983
31 nexemepn 2019 1. 31 gexemspu 2019 r.

Jo | ronnxa
Mexay 1 u 5 rogusn

O610 MANHMAEIH JTH3HHTOBH BHOCKH
Hamanenu cve cymuTe, HpeICTaBNABaIlH (UHAHCOBH PA3X0IU

HacTosua ¢cToiiHOCT HA MHHHMAJHHTE JIH3HHIOBH BHOCKH

Hacrosima eTofHocT

Munumaaan Ha JIH3HHIOBHTC
JIHFUHECOBH TUIALIAHHA TLIAIAHHH
XHJ. JB. IHI. JIB.

213 173

760 695

973 868

(105) -

868 868
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31 JEKEMBPH 2019 r.

»CKAHUSA EBJTAPHA“ EOOX

NPRIIOKEHHA KbM @HHAHCOBHS OTUET (MTIPOABTKEHUE)

(Bos Geusky Mpuroxcerts CyMUme ca HOCOUER1 8 XUl A€6d, AKO HE & YROMEHamo dpy2o)

HemaTepuaiumn akrusu

OtueTHa cTofiHOCT:
Ha 1 anvapu 2018 r.
Mpunoburn

Ha 31 pexemBpu 2018 r.
[TprnoduTi

Ha 31 aexemspu 2019 1.

AMOpTH3aIMSL:
Ha 1 sanyapu 2018 r.

HauncieHa aMopTH3aINs 32 TOMHATA
Ha 31 gexemepu 2018 r.
Hauncnena aMopTH3aling 3a roaMHara
Ha 31 pexemBpu 2019 1.

Banancosa cToliHocT:
Ha 31 nexemepu 2019 r.
Ha 31 nexemBpu 2018 r.
Ha 1 anyapu 2018 r.

Obesyenrka Ha HEMAMEPUATHY AKIMUBH

TIporpamun

npoavETH JIHnensn 000
285 208 493

6 4 10

291 212 503

5 - 3

296 212 508

285 196 481

— 1 6 7
286 202 488

3 6 b

289 208 497

7 4 11

5 10 15

- 12 12

He ca ycraHoReHM HuQMKATODH 33 TOBA, 4e OajlaHCOBATA CTOMAOCT HAa AKTHBATE HAABMIABA TAXHATA
BB3CTAHOBAMA CTOHHOCT H B Pe3y/ITAT Ha TOBa, He € IPH3HATA 3ary0a 0T 0DC3eHKa BhB (PHHAHCOBUA OTUET.

Ionesen CROK Hd HCUBOM

CpOKOBeTe Ha MONIE3CH KHBOT HA HEMATCPHANIHHTE AKTUBH Ca OIPCOCICHH, KaKTo CicaBa:

ITporpaMun npogyxTH
Juuensu

MaTepua.m-m 3anacu

Pezepenu yactu

Buiekauu HORM

Bnekaau sropa ynorpeba
AnTO0YCH HOBH H ynoTpeOsBaHi
Hanctpoiku

CTOKH B NpOIIEC HA TOCTABKA
HezapbpiueHo npoH3BOACTBO

Obe31eHKa Ha MaTEPHATHHE 3alacH
O6mo MaTepuanHu 3anacH Mo NO-HHCKATA 0T cebecToiiHoCT M
HETHA DEATHIHDVEMA CTOHHROCT

31.12.201%r.  31.12.2018 r.

3 ronHAN
3 romuHu

31.12.2019 r,

3 rooHHH
3 roquHA

31.12.2018 1.

2,474
2,996
2,374

418

438
i18

(324)

8,494

2,405
5,887
2,786
1,110

174
2,322

112

(244)

14,552
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~CKAHWA BbJATAPHUA* ECOJ
INPRINOKEHUA KbM ®UHAHCOBHA OTUET (TIPOILJIKEHHAE)
31 JEKEMBPYH 2019 r.

{Bve scuuku npurodiCcenun CyMUme ca HOCOYEHY 6 XL J1e6d, aKo He € YHOMERamo 0py2o)

. MaTepuannu 3anacH (IpoABIKeHHE)
HBWKCHUETO B HATPYNAHATE 00E3UEHKA HA MATEPUATHUTE 3aNacH € CIeAHOTO:

Obe3neHxa Ha

MATEPHATHH

3amacu

Ha 1 anyapu 2018 roguna 270

HauncneHa npes ropunara (Ilpun. 3.4) 505

Hznonzeana npes rogrAaTa (531)

Ha 31 pexemepu 2018 roguna 244

Ha 1 anyapu 2019 roguua 244

Hauncnena npes romunara (Tlpum, 3.4) 646
Hsnounzeana npes rogunaTa 566

Ha 31 gexemppn 2019 roanxa 324

T'l:pl‘DBCKlf[ H JPYId B3eMaHHA

31.12,2019r. 31.12.2018T.

TBproecku B3eManus, GpyTHO 2,761 2,835
Hatpynana o6esuetka 3a TpyaHoceOHpaeMH W HecnOupacMmu {165) (164)
THproBCKH B3EMaHNs, HETHO 2,596 2,671
HoCTaBuKIH 110 ABAHCH 282 229
J Dy B3eMAHMA o 784 713
3,662 3,613

T‘I:pFOBCKHTE B3eMaHna He ca JTHXBOHOCHH H OGHKHOBGHO, Ca CbC CPOK Ha IUAHAHe OT €AHH J0 TPUIACCET JHH,

Kem 31 pexemspn 2019 1. 165 xun. 1B, (31 nekemepu 2018 r.: 164 xmn. ne.) ca o0e3leHeHH), B pE3VATAT Ha
HalpaseH OT PhKOBOACTBOTO Ha JIpyeCTROTO aHAIM3 Ha TIXHATa CHOHpasMOoCT.

JBibReHHETO B HATpyNAHATa 00e3MEHKATa HA TPYIHOCHEOMpAaeMH 1 HechOUpaeMU B3EMAHNA € CIETHOTO:
Oobe3nenxa Ha

TpySHOCLOHpacME 1
HechOHMpPaeMH B3CMAHHS

Ha 1 sinyapu 2018 roguna (224)
Tpuznara (Mpun. 3.4) {61)
Bw3cranorena (Ipun. 3.4) 44
Otnncana 77
Ha 31 pexemepn 2018 rognna _(164)
Ha 1 ainyapn 2019 roanna {ﬁ
Itpu3nara (Tlpun. 3.4) (1)
Bricranosena (Ilpua. 3.4) -
Ornucana — -
Ha 31 pexemuepu 2019 roauna (165)
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~CKAHHSI BBJITAPUSI EOOJ,
MPUJIOKEHHUS KbM OHHAHCOBHA OTUET (HPONLJIKEHUE)

31 AEKEMBPH 2019 r.
(Bwve scuuky NPWIOICEHUS CYMUME CA HOCOYEHN 8 XU €6, aKo HE & YROMEHAMO Opy2o)

. TBProBCKH M APYIrH B3emMaHus (NpoALJEKeHHE)

3arvOwr ot obe3LieRKA HA IMHAACOBH aKTHRU

Hzuucazsane na 3azybume om 0besenxa Ha MbPROGCKUME G3eMANUA

IIpouenTaTe HA HEM3IThIIHENKHE €A YCTAHOBEHHU Ha 0a3a Ha McTopHYecKaTa HHGOpPMAIH HA KOMIIaHMITa Mafika.
Te3H HCTOPHYECKH TIPOTICHTH Ca KOPHTHPAHH Ha 0a3ara Ha cnenubuyuHAA 3a ObpxaBata puck. Ha Gasara na
HAGOPMANKA 32 HEBB3MMKHOCT OT ch0HpaHe Ha B3IEMaHHATA IPYIKECTBOTO M3TOTBI MHIHBIIYTHE OICHKA 32 TE3H

B3eMaHHA € MNO0-BHCOK MPOLEHT HA HeM3MbiHeHue. IIpolieHTUTE HA HEH3UBJIHEHHE H KANKYJIAIlHATA Ha
obesnenkaTa kbM 31 gekemspu 2019 r. ca npecTareny B ciaeqHaTa Tabnuna;

CroiiHocT mpean IIposususi 3a banancogsa

obe3uedKa ITpouent ofesneHKa CTOHROCT

31.12.2019 r. oyaxkeana 3aryba 31.12.2019r.31.12.2019r.
Texymu R3eMaRHA 1,595 1.0% 16 1,579
IIpocpouerm 1 - 30 neHa 535 1.5% 8 527
IIpocpoueru 31 - 90 geHa 296 2.5% 7 289
Tpocpouenn 91 - 365 neHa 135 4.0% 5 130
Ipocpouenw Han 365 nexa 74 4.0% 3 71
IIpocpouenn Hag 365 neHa 126 100.0% 126 -

¢ MHAHBHTyallHa OLIEHKA
OBUIO 276 165 1596

IponeATHTE Ha HEM3ITBIHCHAC H KAIKYNAlHATa Ha o0e3lenKaTa keM | aayapn 2019 r.:

CroiiHocT npegu TIpoBu3ns 3a banagrcogra
o0e3ueHKa powent obe3neHka cToliHOCT
01.01.2019 r. ouaxeana 3aryéa 01.01.2019r, 01.01.2019r.

Texkymu B3eMaHus 1,667 1.0% 17 1,650
TIpocpouern 1 - 30 nena 706 1.5% 10 696
IIpocpouern 31 - 90 acna 74 2.5% 2 72
pocpouenn 91 - 365 neHa 200 4.0% 8 192
IMpocpouenu Han 365 aeHa 41 4.0% 2 39
[pocpoaeny Hax 365 fneHa 147 85.0% 125 22

¢ HHEMBUAYAIHA OLEHKA

OBIIO 2,835 164 2.671
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16.

11.

12.

~CKAHMS BLJITAPHS EOO/|

IIPUIOKEHNA KbBM GUHAHCOBHA OTUYET (MPOABJIKEHUE)

31 AEKEMBPH 2019 .

(Bve GCunKy PURONCEHUA CYMUME Ca ROCONEHY 8 XIN. REGA, AKO HE € YHOMENamo Opyao,)

[Tapuynm cpeiacrpa

IMapmasE cpeacTBa B OAHKOBH CMETKH
IMTapnann cpeactsa B Opoit

OcHoOBeH KallMTAl U pe3epBH

OcHOBEH KanHTa)

31.12.2019 r.

31.12,.2018 r.

3,642 829
53 34
3,695 863

Kwm 31 nexemrpr 2019 roauna perucTpHpaHBAT Kanutani eitodea 300,000 6pos manose (2018: 300,000).

Bewuxu ganore ca ¢ HoMpHAN oT 10 nepa. PeructpupaniaT KamuTal e H3Ipio H3IaTeH.

KoM 31 nexemspr 2019 roguna Ipy)kecTBEHHAT KATATAN B pasMep Ha 3,000 xwinu neea e 100% cobcereenocT

Ha Crannsg CB Axruebonar, HIsenns

JIHXBOHOCHH 3aeMH K NMPpHBJICYCHH CPEACTRA

ITpes 2019 r. lpykecTBOTO He (HHAHCHPa AeHHOCTTA cH C MONYWYcHM Tpanmore oT Ckaumus Tpewspm AD -
Illrenua, oTmycHATH chriacHe PaMkopo cnopasymenne 3a Kpeaprha muans. Kem 31.12,2019 1., kakTo KbM Kpas

na 2018 r., [ipyxecTBOTO HAMA HEM3IUIATCHH 3A6MI.

TipoBu3ns

IIpoBM3ns 33 rapaHUAH
TpoBusI: 3a BNeKauH ¢ ONLYA 32 0OPATHO H3KYTyBaHe
TTpoBuznd 3a BIeKaun ¢ oniug trade in

JIB]/I}KEHI/IETO B ITPOBU3MUATA IIPE3 FOAHHATA € CICIHOTO!

Ha 1 snyapu

TIpm3nara npes roguHaTa
Hznomseasa

Ha 31 nexkemepu

Tapannun

31.12.2019r.  31.12.2018Tr.
175 247

1,720 1,382

- 110

1.895 1,740
31.12.2019r.  31.12.2018r.
Tlpormans IIpoBy3us
1,740 1,375

714 1,233

(558) (868}

1,895 1,740

Hpoausnﬂra 38 rapaHiuy € CEbP3aHa ¢ AOTOBOPH 38 CEPBH3HA rapaHOuWsd Ha IIPOJafeHH KaMHOHH H aBT06y0H,
KakKTO H 3aJbJDKEHHA 34 €HHOTOJHMINHa NPOH3BOACTBCHA rapaHIiuA. HpOBHBI*DITﬂ 5 6a3HpaHa Ha CUCTOBOIHA
TIPEIeHKa BE3 OCHOBA Ha HCTOPHYECKaA HH(]]OpMaLll/I}l 34 rapaHnyiTe 3a CX0AHH YCIYIH, KaTO Ca B3¢TH IIPEeIBHA H
NPOJaACHATE HOBH IIACHTa Npe3 NepHoaa. I[py}fcecmom OYAKEd 3aIbILKCHHETO 1a OBJe MoraceHo B PaMKATE Ha

cnenRamyda 0TIETSH NEPHOH.
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~CKAHHA BBJTAPAA“ EOO]]
NPHJIOKEHUA KbM OPHHAHCOBUA OTUET (IMPOALIKEHUE)
31 JEKXEMBPH 2019 r.

(Bos GcuvKy APUIOJNCEHIST CYMUME CA ROCOYENU 6 XUT. €684, AKO HE € YNoMeHamo opyeo)

12. TIpoBu3us (OpoabIKeHHE)

121

1211

12.1.2

13.

Knaysa O6paTtHo u3kynysane, knay3a Try and Buy u kiaysa Trade-in

JpyXKecTBOTO I0EMa aHTaXHMEHTH 0 JIOTOBOPH ¢ KITMCHTH 32 00paTHo W3KylyBaHe ¥ Kiaysa Try amd Buy mHa
BJIEKa4YK 10 TPEeJBAPHTENHO ONpeieNieHa CTOHHOCT M clie], M3THYAHe Ha OIpeJeNeH CpPOK, MOPalH KOETo
HAYUCIABA TPOBM3KA B Pa3MEP Ha PadjIMKaTa MKy OCTaTHUHATA CTOMHOCT Ha BIEKAYHUTE M OYAKBAHATA ITA3aAPHa
uena, Jipy»XecTBOTO HAYHC/IABA IPOBH3NA H IPH Iponaxkbu ¢ knaysa Trade-in — 3amsaua Ha ymoTpebsnan ¢ HOR
BJIEKaY B PA3MEP Ha Pas/MKaTa MEXKOY MOKYMHATA CTOMHOCT Ra BileKauute BTOPA ynoTpeda W ma3zapHaTa HM
CTOWHOCT.

Hpuxoau 3a 6Bae1M NepioIH

OTCpOUCHHAT NPHXOJ BKIOUBA JIBA BH/IA OTCPOYEHH NPHXOIR:

Omcpoven npuxed no 002080pPU 3G PEMOHIN U NOJOPBICKA HA HPOAAOCHUIME NPECO3NY CPedCcmea

Ilpuxoante ©T AOrOBOPEHH YCIYTH [0 PEMOHTH H NOAJPLKKA HA NPOAaleHKTe TPAHCOOPTHH CPEACTBa HE Ce
MOJTYYABAT B CHINUA MEPHOA B KONTO BR3HMKBAT PA3XOAMTE H CNE/IOBATENHO CE pPa3cpouBaT M NMPH3HABAT Mpe3
HEPHOIA HA BATHAHOCT HA ChOTBETHHA Norosop.Heupusnarure npuxonu ce oT4uTaT Kato OTCPOYSH MPUXOI.
Omcpouen npuxod no 002080pu 3a OBPAMHO USKYHYEAHe

JpyXecTROTO MoeMa aHTKHMEHTH IO IOTOBOPHM ¢ KIHEHTR 3a o0paTHO W3KyIyBade Ha BICKadd 110
NpeJBapHTENHO OHpefieNieHa CTOMHOCT U ciiel A3THIAHE Ha ompefdeneH cpok. Flpuxona u pazxona ot npojaxba

IO ‘TE3M AOTOBOPH € Pa3cPouBa /IO CPOKa 3a YIPAKHABAHE Ha OMIMATA 33 0OPATHO H3KYIIyBaHe.

ﬂpy}KGCTBOTO pasfeis OTCpOoUCHHd NPHXOA IO ABaTa BHIA JOTCBOPH Ha KpaTKOCPOYHA H ABJIrOCpOUHA 9acT,
TIPEACTABCHH B CHIpaBKara I1Q-A0Iy

JBArocpouHa yact Ha IPHXOIH 3a GHAENIH ePHOIH

31.12.2019 r. 31.12.2018 1.

Ocpoqu NpHXoA 10 A0TOBCPH 34 OGCJIY)KBaHe H pEMOHT 2,866 2.904
OTCpoUeH NpUX0J 110 JOTOBOPH 33 0OpaTHO U3KYTTYBAHE 537 545
3,403 3.449
KpaTkocpodna 4acT Ha IPHX0IH 3a Gbae1UH MepHoAH
31.12.2019 1. 31.12.2018 r,
OTcpoueH NpHUXoZ N0 JOTOBOPH 33 OOCIYKBaHE ¥ PEMOHT 3,035 2,740
OTcpodeH IPHXOR 10 JOTOROPH 3a 0BPATHO H3KYITYBaHe 102 21
Jpyra KpaTKOCpOUHA IPAXOAN 32 OLIeIH NepHOLH B .
3,137 2,821

Joxoan 3a mepcoxasta NpH MeHCHOHHPaHe

Axo cryxmren e paborin 8 CKAHIS BBIATAPHA EOO/] B npoabmxenne Ha 10 roauam, Toi morydasa mect
OpYTHH MeCeYHH 3aIIaTH OpH MEHCHOHAPAHe, a ako ¢ padorui no-mMaike o7 10 rogaHn — ase 6pyTHH MecedHH
sannary, 117apbT 32 10X0AH Ha NIepCOHANA NpH MeHCHOHHApaHe He ¢ ¢uHancHpan. KOMOOHEHTHTe Ha PAa3XOAKTE
34 OO0XO/JE Ha NepcoHana mpH NMEHCHOHHNPAHE, IPA3HATHA B OTYCTA 34 BCeoOXBaTHHA AOXOA M 3a0bIIKCHHATA,
npusHaTy B bamadca keM 31 aekemepu 2018 r. 1 2019 r. ca o6ofuenn no-a0my:
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13.

»CKAHHWA BBJTAPHA“ EOON

NPHIOXKEHNAA KBM @UHAHCOBHUA OTHET (IIPOALJKEHHE)

31 JEKEMBPH 2019 1.

{Bve 6CHYKY HPUNODICEHIST CYMUME CA ROCOMEHI 8 XU JE6d, QKO HE € YROMENAmOo 0pyzo)

Jdoxony 3a mepcoHana Npy neHcuonupane (IPOALIKEHNE)

Pasxonm 3a goxonu Ha mepcoHANa MPH HEHCHOHHPAHE

Pasxonw 3a TexymI crax
Pazxonw 3a mUxBH
HerHu axTioepexn (Tieqandn) IPA3HATH IIPE3 TOAMHATA

Pasxonu 3a JOX0QH Ha mepcoHala HPH NEHCHOHHpAaHe,
NpH3HATH B OTYET 34 BCcOOXBATEH J0X0]T

3aan/ceHHs 32 TOX0AH HA MEPCOHANA NP NEHCHOHK PAHE

HacTosama cTolfHOCT Ha 3aibAXEHHETO 32 IOXOIH Ha IEPCoHaa
NP4 NeHCUOHKPAHE
Henpmsnata akTioepcka (neaanba)/zaryda

3apnaacenns 3a N0X0JH HA MepCoOHANA NPH DeHCHOHupaHe,
NPpH3HATH B Daaanca

31.12.2019r. 31.12.2018 .

12 14

2 2
35 -
69 16

31.12.2019r. 31.12.2018 .

122 122
48 -
170 122

HpOMCHP[Te B HACTOAIIATA CTOHHOCT HA 3aJb/DKEHMETO 3a HOXOIH Ha nepcoHana npyu ICHCHOHHPAHE €a, KAKTO

Clcaea:

Hactosmia cToliHOCT Ha 3aNBIBKEHHETO 33 JOX0W Ha NepcoHana
IPH TCHCHOHHPAHE

Juxsu 32 nepuosa
Pazxon 3a TeKyImI cTax Mpe3 roaHHATa
Ipuxon OT HAIlyCHAMH CIYKHTENHA Npe3 TOIRHATA

Herna akrioepeka (nevanba)/zaryba
3amgB/DKEHMA 33 AOXOLN HA ICpcoHala TIPH TeHCHOHHPAHE,
IpH3HEATH B 6amanca

31122019 1. 31.12.2018 r.

122 122
2 2

12 14
1) (16)
55 -
170 122

OcHOBHHTE OPCIAMIONOKEHHA, H3NON3BaHW NpH ONpeacndHe Ha 3aJb/DKSHMATA 3a JOXOIH Ha IICPCOHala IpH

NEHCHOHHPARE €a ITOCOYCHH NO-N0JY:

31.12.2019 r.

Hopwma Ha nuckoBTHpaHe
BLraemo yBemiuenre Ba Bp3HATpAXKICHUATA
Teky4yecTBO Ha NIEpcOHANA

31.12.2018r.  31.12.2017 .

1.96 % 1.6 %
1.0 % 1.0 %
3.3 % 3.3%

CyMI/ITe HA MOCOYCHUTE I10-A0Ty CTATHH 33 TEKYINHA B NPEAXOIHHUTE YCTHPH NEPHOIA €4, KAKTO CIeABa:

. 31,122019r.  31.12.2018Tr.

31.12.2017 1.

31.12.2016r.  31.12.2015r.

3ansIDKeHHa 33 JOXOJIH

Ha  IEepCOHANa  TIpH 122 122
AKTIOEpCKH Tevandu u 48

106 92
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~CKAHMS BhJITAPHS“ EOO/I
IPUIIOKEHUSA KBM OGUHAHCOBHA OTYET (HPOALJDKEHME)
31 AEKEMBPH 2019 1.

(Bve Geuyky HPpURONCEHUS CYMUME CQ ROCOUEHN 8 X1, 1e6d, aKO NE € YHOMENamo 0pyzo)

13. [doxoam 3a DepcoHANa NPH NEHCHOHUPaHE (POILTKEeHHE)
3a1%L/KeHHA 32 10X0N HA NePCOHAIa NPH NeHCHOHHpaHe (NPoALIREHHE)

B tabrnuara no-Aoiy € NpeAcTABeH KOMMIeCTBEH aHANH3 Ha TYBCTBUTEIHOCTTA Ha 3a1bJKEHHETO 3 JOXO0IM Ha
TepcoBana npH nencHoHupane KeM 31 aexemepr 2019 r. crpaMo KNIOYOBUTE aKTIOENCKH AONYCKAHHI:

Honyckanus JnckonToB dakrop Prer Ha pab. 3anmaTta
Yeennmdenue ¢ Hamanenwe ¢ Veenuwuenue ¢ HamaneHue ¢
Huro Ha YYBCTBRTEIHOCT 0.5% 0.5% 0.5% 0.5%

Edekr Bbpxy NEHCHOHHOTO 3aTBIKCHHME -
yBeIHYeHne/( HaMareHue) s 16 16 (15)

AHLIMILT HA YYBCTBUTSIHOCTTA € HANPABEH Upe3 eKCTPanoIupane Ha eekTa OT pasyMHO 0YaKBaHH TIPOMEHH B
KIFOY0BHTE JIOTYCKAHHA BEPXY CANFOTO HAa IEHCHOHHOTO 3a8bIDKCHHE B KPAs HA OTYETHHA NEPHO.

CpenHata cpo9HOCT Ha MEHCHOHHOTO 33 Tb/UKEHHE € NpUOIH3HTenHo 18 rouHm.

14. Toproeckn W APYrH 3a0bJKeHAS

31.12.2019r. 31.12.2018r.

3aabKeHHS KBM J0CTaBYHLK 109 191
TlomygeHn apancu 956 1,339
3aasKeHHA KbM HepcoHaTa 1,134 1,016
3apbIKCHES KBM COMUATHOTO OCHTYPABAHE 90 77
Jpyra 3agpibkeHRa KbM OromkeTa 786 340
Jpyra sanbmKeHns 71 113

3,146 3,076

VCII0BHATA HA ITOCOTEHHTE no-rope (PHH&HCOBH 3aIbJIKEHHA €A, KAKTO ClieaBa:

- ToproscxuTe 3aAbTIKSHEATA HE ©a JIMXBOHOCHH H 00HYaliHO, CE YPEKAAT B IOTOBOPEHIAT CPOK;
- JlaHB9HHTE 33bKECHHA HE Ca IMXBOHOCHH W C& YPEeXIaT B 3aKOHOBO YCTAHOBCHUTE CPOKOBE;
- HpyrHrte sagbIoKeHHA He ¢a JIMXBOHOCHH M 00u4aliHoO, ce YPeXaaT B JOTOBOPEHHAT CPOK.

15. OnosecrsiBane HA CBBLP3AHK JHLA
Kpaiina komnans- matica
Kpaiinara komnanpa-maiika Ha Ipyxkecteoro e Cranut CB AB.
Ycnopgs Ha cAe/IKHTE CbC CBBP3aHH JHLA
IpogaxOuTe Ha K NOKYIKATE OT CBBP3AaHHU JTHIIA C8 M3BBPIIBAT 0 TOTOROPEHH UcHH. HeMsmbIokeHHTe canfa B
Kpas Ha TOJHMHATA ¢a HeoGe3neyeHH, Oe3THXBEHH (C M3KIIOYSHAE Ha 3aeMHUTe) i YPeRAAHETO HM CE H3BBPILBA C
MapHHHHK CPEACTBA. 3a B3eMAHKATA OT HIIH 3albJDKCHIATA KbM CBBP3aHM JIHLA He ¢a IPeIOCTABSHH HiIH NOIyYeHHA
rapaHiiMy, ¢ H3KIIOUeHHE Ha OIIOBECTEHUTE TIO-ToMY. JIpy:)ecTBOTo He € M3BHPINIIC 00e3leHKa Ha B3EMaHAT 0T

cebpiany auna keM 31 gekemepa 2019 1. (2018 r.:0). Ilperien 3a o0e3neHKa ce H3BhPIIBA BeAKA (GHHAHCOBA
ronvHa Ha 0a3a Ha aHATM3 Ha (PUHAAHCOROTO CBCTOSHHE HA CEBP3aHOTO JIMHE M 1143apa, Ha KOWHTO To onepupa.
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15.

151

»CKAHUA BLJITAPHAA“ EOOJ

OPAJNONKEHHA KBM ®HHAHCOBHA OTUET (IIPOABTKEHUE)

31 AEKEMBPH 2019 .

{Bva ecuuru NPUAONHCEHUR CYMUTNE CA HOCOYEHY 8 Xilil. 1864, GKO He e YROMeHAmo opyeo)

OnoBecTABaHe H2 CBLP3aHA JNLA (IPOABLIIKEHHAE)

BzemaHusa o 3a0b/KeHUs! KbM CEBP3AHH JIHLA

KpaI‘:IHPI cajja Ha B3eMaHHA H 3aABIEKEHEI OT/KBM CBBP3aHU JIMLA B Kpas HA TOAMHATaA, KAKTO M TpaH3aKLHHATE ©

NPEANPHASTHATA 104, 0011 KOHTposI Ha rpynaTa Cranns npes 2019 u 2018 roapma, ca Kakro cieIBa;

Cpep3aHo nune

Crenkn ¢ KOMOaHHATa Maika
Crkamug CB AF IlIsemus

CAesKM ¢ ApyTH CBBP3aHH JIHOA
Ckanna Xonanous
Cranns ©pasuua
Cranns ®aifranc benrapus EOO/]
CkaHng VHrapus

CraHns PymuHEs
Cranns Crosenust
CraHns XbpBarus
Cramms ABcTpud

Cramia BermkoGputanns
Ckanns ['epmanms
Cranus [Ione

Ckanns Bearus

Cranng Yexusa

Ckannst AcUcTaHc
Ckanns CrepOus

Cranns sefnapus
CraHns Mcnanns
Cramms [Tonma

Cxanns Mramma

Ckanns JioxceMGypr
Cxanms bunap Cpapure
Cranns Crnorakns
Ckanns Komymong

ITpodanctu Ha /nOKynKY Om C8BP3aH0 AuYe

Caenxy ¢ KOMIIAaHHATA Maika
Cxanun CB Ab HIpennsn

Caenks ¢ ApyTH cBLP3aHA JHLA
Cranust ApcTpus
Cxanns ®aiinanc Bearapus

Cranunst Pymnuus

Crannsa Xoaanaus

31.12.2019 r. 31.12.2019r. 31.12.2018 .
Bsemanus 3aaniokeHns

31.12.2018 r.

Biemanna 3agbmkenns

XTI Aesa Xin. aeeq XTI, _JIQBG X, Jﬂa
77 518 122 1,545
5 1 20 14
- 13 - 3
64 97 15 -
1 2 1 5
- 22 635 960
6 - 3 -
- - - 7
- 6 - 14
- 19 - 10
10 16 10 27
- 4
1 6 30 25
- 3 - 3
- - 2 -
2 - -
- 11 - -
- - 1 -
3 2 - 3
5 - -
2
10
; 1
2 - - -
169 736 839 3,020
Hpodaxctu na  Horxynku om
CEBPIAHN IUYA  CRBPIAHU AUUA
X nesa Xun aesa
2019r. 1,051 67,493
2018 r. 653 93,792
2019 r. - 74
2018 r. 4 91
2019 r. 36,135 168
2018 r. 52,217 12
2019 r. 3,521 3,332
2018 r. 5,882 6,129
2019 r. 9 71
2018 r. 44 78

35



L~CKAHHS BBJITAPUS EOO]
MTPHIOKEHUS KbM ®HIAHCOBHS OTUYET (IMPOABJKEHHE)
31 JIEKEMBPH 2019 r.

{Bv6 §CHURI NPUTONCCHUA CYMUME CA ROCOYEHY 6 XL, 1€6a, aKO He e YHOMeENamo Opyzo)

15. OmnoecTaBaHe HA CBBP3AHH MTHNA (IPOABILKEHHE)
15.1 BsemaHHH H 3a7LKEHHA KbM CRbP3aHH JHOA {IPOXLTKEHNAE)

IIprnmoxeHara ro-aomny TabIHoa npejcTaBd 00MAaTa CyMa HA COSNKHTe, KOUTO ¢a 01N CKI0UBAHH ChC CEbP3aHH
JHIIA 38 CHOTBETHATA PMHAHCOBA rOAMHA:

Horynxu om

IIpooancéu na CEvP3ARN
IIpodaxchu na /ROKYRKY OM CEBP3ANO NHYe CEBPIAHN AUA AuHa
Xun. Aeeq xun. pesq
Crannn Yexns 2019 1. - 650
- - 2018 . - 1,194
CkaHust Yurapus 2019 . 4 56
= ) 2018, - 1,798
Crxanns Cnorakns 2019r. 23 268
2018 . - 1,002
Cranun I'epmanns 2019r. 12 480
- _ 2018 1. - 204
Crkannsg XspeaTus 2019r. - 434
2018 . - - 5
Cranust CiioBeHus 2019 . 3 2
~ 2018r. 3 2
Cranna Bunap Cpapure 2019r. - 26
2018r. - 23
Cranna Henanus 2019 1. - 20
2018 r. 3 3
Crannn Benrua 2019r. 6 60
2018 r. 56 106
Cranng Bennkobpuranus 2019 . - 635
L 2018 . - 78
Cranus Puwn HereiiT 2019 1. 2 -
2018 . 1 -
Cranun Hyan Buiiksic 2019r. - -
B _ 2018 1. -
Cranua Kpennt PyMmbHus 2019 . - =
_ 2018 1. - .
Cxanuna Hranusn 2019r. - 12
. B 2018 1. - 17
Cxanus Pesr Pymbaus 2019 r. - -
2018 r. - Y
Cxanust Hopex 2019 r. - 3
2018, - -
Cranust Badue 2019 r. - 11
2018 . - 1
Cranusa HIgelinapas 2019 r. - 16
B 2018 T. - -
Cxanun Ppanuus 2019r. - 89
) o 2018 . - 49
Ckanna Crnpbus 2019r. 129 6
B 2018 r. - 12
Ckanns [Homua 2019r. 28 B 17
- - ~ 2018 . 25 15
Cxanud Ilponakmsh Ligoae 2019, - B 31
2018 r. -
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15.

15.1

15.2

16.

17

»CKAHUA BBJTAPHA* EO0]
HPHNOKEHHA KBM @HMHAHCOBHAA OTUET (IPOABLIAKEHHE)
31 JEKEMBPH 2019 r.

(Bv6 6cuuru npWIoceRts CYMUMe Ca ROCOEHY 8 XIth. 1€6d, KO HE € YROMEHAME Opyeo)

OnoBecTABaHE HA CELP3AHH JUIA (NMPOIbIKEHHE)

Biemanns U 3aIb/KEHHA KbM CBBLP3aHH JIMIA (TIPO/IbIKEHHE)

Hpooaycou na  Hoxynxku om

Hpodaxcbu na /nowywru om cev[3an0 Aule (RPOOBANCEHUE) COBPIANY AUNA  CEDPIAHN TRIA
Cxanns JliokcemGypr 2019 r. - —
- 2018 . - 6
Crxanns Jeamaprk 2019 . = - 5
= 2018 r. - -
Cxanna Koxymous 2019, 2
2018 _ - -
Cxanus Yxpaiina 2015 . 530 -
2018 r. - -
Cxanna lseuns Acucrane 2019r. - 1
2018 r, - 21

IlpenocTaBeHH 3a¢MH HA CBBP3aHM JIHLA

31.12.2019r,  31.12.2018 r.
TlpeaocTareny 3aeMH Ha CBBpP3aHHA JIHIIA 2,500 -

2,500 -

Kem 31.12.197. /Ipy:xecTROTO € MpenocTaBHIO KpaTKocpoueH 3aeM Ha Ckanus Tpexspn Lpenns, 3aemMuT € ¢
HYJER JIMXBeH poueHT 1 marypureT 20.01,2020F,

H3nnareHHn JHBHAEATH

CrriacHo pemeHye Ha eTHONHYHHs cbOCTBeHUK Ha JIpykKecTBoTo, pe3 2019 T. ca pasnpeneneny AUMBHISHTH B
pasmep Ha 4,500 xmn. me. (2018 r.: 4,500 xw1ns.). JusupeHTsT Ha eaun Aga e 15 e, (2018r.: 15 1B).

AHTaKHMEHTH H YCIOBHH 3ab/IKeHHS

IlparHH HeKoBe

Cpemy Jlpy#ecBoTo HAMA 3aBECHH NPaBHA WCKoBe KbM 31.12.2019 1,
VCI0BHH 33X bJIOKEHHHA

JIpY®eCTBOTO N0eMa GHTAKHMEHTH II0 JOTOBOPH ¢ KAHEHTH 3a 00paTHO M3KYITyBaHE Ha RICKAYH K aBTO0YCH OT
TNH3HHrORO IPYKECTRO, KOUTO ca AocTaBeHd mpes 2016 1., 2017 r. u 2018 1.

KbM JaTaTa Ha BCEKH OTHET, MEHH/DKMBHTLT IPEpa3riiefaa CBOHTE MPEIISHKH T OTHOINEGHUE BEPOATHOCTTA 34
H3OBIHCHHE Ha 3IbJDKEHHCTO M IDIATeXOCHoco0HOCTTa Ha JM3mHTONomydatenute. KM 31.12.2019 .
MEHHIDKMBHTBT CHHTA, e BEPOATHOCTTA 33 M3NA4IIaHe HA 3aJBJLKEHHETO € Malka H HAMAa HeoOXOMUMOCT OT
HATHCIIABAHE HA MPOBH3HA [0 NOCOYCHHTE JOTOBOPH, KOHTO CIE/BA J1a C& TPeTHPAT Kato YCIOBHO 3aTbIDKEHHE.
Croi{HOCTTa HA OCTATHUHHTE INABHUIM 110 BCHUKM norosopu ke 31,12.2019 1. e 2,151 xun.am. (2018 1.; 5,985
XWILJR. ).

Apyru
PrrosoacTBOTO Ha JlpyKecTBOTO HE CUHTa, U€ CHINECTRYBAT CHINECTBEHH PHCKOBE B PE3VIITAT HA AHHAMIMHATA

¢uckanHa W perynatopHa cpela B Bbiaraprd, XoMTo 0MXa HANOKHIH KOPEKIHW BLE (HMHAHCOBMS OTYET 3a
rofuHaTa, NpUKNodBaia Ha 31 nexemepu 2019 1.
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~CKAHUSI BLJITAPUSI EOOJ
MPUIOKEHWS KBM ®HHAHCOBHS OTYET (IIPOJABJIKEHHE)
31 IEKEMBPM 2019 r-.

(Bo6 GCuuiy RPUNONCEHUA CYMUMe Ca HOCOYEHN 8 XUA. RE8d, GKO He € YHOMEHamO Opyao)

18. Uenu 1 moaMTHKA 33 YNpaB/ieHHe HA (PHHAHCOBHS PHCK

OcnonnuTe (PHHAHCOBH HAcHBH Ha JIpyXKecTBOTO BKIOUBAT NPHBICYCHH CPEJCTBA, THPIOBCKW M JIPYTH
saaemienns. OCHOBHATA IeN Ha Te3H (PHHAHCOBYM HHCTPYMEHTH € Ja c¢ OCHI'YPH (UHaHCHpane 3a feitrocTTa
Ha J[pyXKecTBOTO.

HpyxecTsoTo OpHTexara GYHAHCOBW AKTHBY KaTO HaNpHMEP, THPTOBCKH B3&MAHMA H NAPHYHH CPEACTBA H
KpaTKOCPOYHH CNO3HTH, KOUTO BRh3HHKRAT PAKO OT IeiHOCTTA.

Ilpes 2019 r., xaxto u ipe3 2018 r., JIpyKecTBOTO He NPUTEKABA H HEe THPIYBA ¢ ACPUBATHBHH (PMHAHCORH
HHCTPYMEHTH.

OCHOBHHTE PHCKCBE, MPOUITIMAMM OT (PHHAHCOBHTE WHCTPYMEHTE Ha JIpyKECTBOTO Ca JIHMXBEH PHCK,
IHKBHIEH PHCK H kpenuTed puck. [Tonurukara, KoATo pbKOBOACTBOTO Ha JIPy)KeCTBOTO TIPIJIATA 32 YIIpaBIeHHE
HA Te3H PHCKOEBE, € 00001ueHa N0-ony.

Jluxeen pucx

Jpy#ecTBOTO HE € H3I0KEHO Ha PHCK OT IPOMAHA B Ma3apHHTe JIMXBEHH NPOLESHTH, TIOPAIH KPATKOCPOTHOTO
thunancupane,

Juxsuden puck

EexTHBHOTO ympaBicHHe Ha THKBHAHOCTTA Ha JIPYy)KeCTBOTO TpEANONara OCUTYpsAEaHE HA MOCTATETHO
000POTHH CPENCTBE, IPEAUMHO, Ypes KPATKOCPOYHO (hMHAHCHPAHE OT CBhP3AHH JIMIIA.

KbMm 31 nekeMBpH maje:xHATa CTPYKTypa Ha ()HHAHCOBHTE W JAPYTH NacHBM Ha JIpyxecTBoTo Ha 0asa Ha
JOTOBOPEHHUTE HEAYCKOHTHPAHM IUIAIIAHUA € IPEACTABEHA MO-0IY:

I'oauuaTa, npukmoyBama Ha 31 nekeMepu 2019 1.

1-5
Ha nouckpane <3 mecena 3-12 Mecena roguun > S rojuHu Obnio

TBPTOBCKH H APYIM 330BIDKEHUR - 4,014 - - - 4,014
3aTBmKEHHA KBM CBBP3aHH JIHLA - 736 - - - 736

T'oannara, npukmoysama Ha 31 nexeMepn 2018 r.

1-5
Ha nonckpane <3 mecena 3-12 Mecena rogMuu > 5 roguuu 060

TBproBekn ¥ APYTH 3aABIIKEHAS - 3,076 - - - 3,076
3ambIDKeHHA KbM CBBP3aHM JIMUA - 3,020 - - 3,020
Banymern puck

llo-rongMarta 4acT OT cAeNKHTEe Ha JpyKecTBOTO ce OChINEecTBABAT B Ghirapcku nesa U B eBpo. ONepaliiuTe B
gy IECTPaHHa BaTyTa ce oT4MTaT o obMenHns kype Ha BHE B niena Ha caenkara.

O'I‘pHJ.IaTGHHH H NOJIOXKHUTETHH KYPCOBH Pa3IHKHK, EB3HUKHAIN IIPH YPCXKIEAHE HA PASYCTHH B3dHMOOTHOHICHH
H IPH OLICPALHH C© TYKASCTPaHHa BaMyTa C€ OTpa3gBar B OT4eTa 34 BCeOOXBATHHA HOXON.
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»CKAHHSA BBJTAPHA* EQOO/,
NPHAOGKEHUSA KbM ®UHAHCOBMS OTUYET (IIPOABLJKEHHME)
31 AEKEMBPH 2019 r.

(Bve gcuvru MPUROICEHUR CYMUME CA ROCOMENY 6 XL, e84, aKo He e YHOMeHamo 0pyz2o)

18. Henw H NOJNTHKA 32 YNPABJICHHE HA (PHHARCOBNA PHCK (HPONbILKEHHE)

Kpedumen puck

PLEKOBOACTROTO € pa3paloTHNC KPelHTHA MOMHTHKA M KPEeIWTHHA PHCK e CeNH Ha exelHeBHa Hasa. Ha
KIHEHTHTE 10 TPOJax0H, KOUTO TON3BAT TPATHCEH MEPHOJ 33 M3IUIAMAHE Haj ONpeNeNeHa CYyMa, € NPaBH
KpeIMTHA OLUEHKA. JIpyKECTBOTO H3HCKBA KaTo ode3nedeHHd N0 (HHUHAHCOBH AKTHBH aBAHCOBO ILTANIAHE HAaii-
manko 30% oT ¢TOHHOCTTa HA IIpEIBapHTENHA odepTa, IUamane B Opoii U ONpeneTeHl KPeaIuTHH TUMUTH 33
penoBHHTE KIHEHTH Ha [pyAKECTBOTO NIPH IaNlaHe o 6aHKoB TbT. MakcHManHATA KpeIuTHA eKCTIO3HIHSA Ha
JpyXecTBOTO MO NOBOJ HA TIPH3HATHTC (MIHANCORY aKTHRM, BL3/IM3a@ HA CHOTBETHATA MM CTOMHOCT B Oamanca
¥bM 31 mexemBpu 2019 T,

KM natata Ha fananca 1AMa 3HAYMTERHA KOHOCHTPAIMA HA KPEeIUTEH PHCK. MAaKCHMATHO HOCTHS KPEIUTCH
PHCK NIpeJCT4BNARA OamancoBaTa CTOHHOCT HAa (HHAHCOBHTE AKTHEH, BKTIOUHTENHO B3EMaHHs OT CBBP3AHM
nana B Gananca.

anaeﬂeﬁue Ha Kanrumana

Bepxy JpyxecTBOTO HAMA BERHLIHO-HANOKCHH KAMHTANORM H3HCKBAHHAL. CTPYKTYpara H YOPABJICHHMETO Ha
NPHBIEYEHHA KallITaNl ce OCBLIECTBABAT OT KOMIAHBTA-MATKa,

19. DuHAHCOBHM HHCTPYMEHTH
Cnpaeea/IBBH CTOHROCTH

CnpaseiBaTta CTOHHOCT Ha ()HHAHCOBHTE KHCTPYMEHTH Ha JIPy)XeCTBOTO € ONpelelieHa KaTo LIEHATR, KOATO
6u 61na momydena MpH Opofaxkbara Ha (PHHACOB aKTHR HITH IJIATEHA TIPH NPeXBLPJIIHeTO HA GHHAHCOB MACHR
B HEMPHHYJEHA CHENka MekAy Ma3apHU YYAaCTHHLE KBM JaTaTa HA ONEHKATA. [IpH OUEHSBAHETO HA
CIpaBeINABATA CTOMHOCT ca H3MOM3BAHN CIISIHUTE METOOM M LOTTYCKAHIS:

» JlapudnHd cpescTBA M KPaTKOCPOUHH JENO3MTH, TBPTOBCKH B3EMaHHA, THPTORCKH 3aIb/UKCHHSI W ADPYTH
TEKYIUH (UWarCOBY aKTUBK W TACHMBH — NMOPaIH KPATKOCDOYHWA NANEHK HA Te3H (QHAAHCOBH MHCTPYMCHTH,
TSXHATA COPABSIIIMBA CTOWHOCT e AOOMDKARA 10 CLOTRETHATA DaaHCcoBa CTOMHOCT;

Cuemopaodru KAGCHPUKAYUN U CRPAGEOIUGH CIMOHHOCIIN

Tabmuara mokasea OanaHCOBHTE M CHPABEUIHBHTE CTOMHOCTH Ha (MHAHCOBHTE GKTHEH H (DMHAHCOBHTE
TNIACHBH, BEIIOUMTENHO HHRATA UM B HepapxuaTa Ha copaBeanueuTe cToliHocTd. He e BiUToUeHa nudopMauus
3a CHpaBeUIMBHTE CToMKOCTH, ako GanaHcoraTa CTOMHOCT € palyMHO NpHONMKEHHe HA CIPaBELIMBATA

CTOHHOCT.
31 aexemepn 2019r. banancoBa cToHOCT CopaBeanHBa CTOHHOCT
3aemn Jlpyrn ¢un.
IHpus, v B3eMaBHA Ilacupn Oomwo Huppol Hupo2 Huso3 0O6npe

OHHAHCOBU AKTUBH, KOUTO HE ce H3MEPBAT N CHPABENIHBA CTOHHOCT

TBproeckH H APYTH

B3eMaHHA 8 3,662 - 3,662 - - - -
Tlapu m napwaau

CKBHBANEHTH 9 3,695 - 3,695 - - - =,
TIpenocrarens 3aeMu

Ha CMBP3aHA JIMLA 2,500 2,500

Tpyrn - - - - ==

THPrOBCKH W APYTH

33 IBIKCHUA 14 4,014 - 4,014 - - —
3aeMH OT CBBP3aHH

THTIA

Tipyr : - : : 2
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20.

»CKAHHSA BhJT APHUS* EOO/]
NMPHAOKEHHUA KBEM ©@®UHAHCOBHSA OTUET (IMPOABJKEHHE)
31 JEKEMBPH 2019 r.

CrONTHA cen gaTaTa Ha 6ananca

PBKOBOACTBOTO CUHTA, Y€ HACTBLIMIG cbOMTHE chel Aarata Hea OwnaHca, KOeTo clielBa Ja Ce OMOReCTH,
pasnpocTpanenreto Ha COVID-19 (Koponasupyc) B CBETOBEH MaIAal, KOSTO OKA3Ba HETATHBHO BIUSHHE BHPXY
obema Ha npojax6ute Ha pyxecTBoro npes 2020 rogpra. KbM MOMeHTa Ha H3OaBaHe HAa TO3H (HHAHCOR
OTYET CHTYaLMATa ¢ pasopocTpaneHHeTo Ha COVID-19 nocTOAHHO ce NpoMeHA H ObAeinuTe epeKTH HEe MOTAT
Jia OBaT ApERUICHH,
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