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) Bumowa I'apdenc JTumumed EOOH DURANCOE OnTiem
3a 200unama, npurtioueawia va 31 oexemepu 2009

Oryer 3a (PHEARCOBOTO CHCTOAHEE

Kbm 31 nexemspH

B xunadu nesa Ben. 2009 2008
AKTHEH

HiMoTH, MAIIMHAY, CLOpaKeHns 11 23 35
Ofmo HeTeKYIIH AKTHBH 23 35
AKTHBH, Knack(HIEPAHA KaT0 KhPEAHY 33 npoaaxda 10 29 100 20250
THPTOBCKE 1 APYTH B36MAHHA I2 1 546 1615
Orcpouenn (HHaHCOBY PaIX0IH 8 41 260
TMTapuuHN cpeacTRa H €KBUBANICHTH 13 1537 634
Q6110 TeKyIIR aAKTABH 32224 2275¢%
06mo akTHBH 32 247 22794

CoficTBen KAanETAX A NECABH

OcHOBEH KaIATAN 14 500 500
Hepasnpenenena nevanca/(3aryta) (1329) (625)
3aryGa 3a neprOJR (1218) (704)
O6mo coferren KANUTAI (2047 (829)
IacaBn

Herexymu nacusu

FaHEOB 3aeM i5 22 450 11981
Texyms DacABA

JIAXBOHOCHM 33€M¥ H IIPHBJICYEHH CPEACTBA 15 9839 9498
Teproecke 1 APYTA 3aTLIKEHES 16 350 1246
ABanCH noaKTHBH,KNacH(HIAPARA KATO TLPKAHY 33 Npodaxia 16 1326 694
JagpokeHna KbM CBBP3aHM JIRNA 17 329 204
OGmo Texyiin NacHBA 11 844 11 642
0dmo nacnen 34294 23 623
O6mpo colicTBeH KAMTAN A NACHBA 32247 22 794

Benexkute Ha cTpaHAIM 6 40 23 ca HepasmenHa 9acT OT TO3M (PHHEAHCOB OTHET. -

Arroauera ITondsa
dunancos KoHntponep




Bumowa I'apdvac Tumumeo EOOT

OTver 3a BeeofxpaTnum noxon

3a rogunava, nparcnouBame na 31 AeKeMBpH
B xunndu neaq

Pasxomm 3a nognpexxa Ha akTEBYTE
Pasxoau 3a noaapuxKa

INMpyxoam

Oruerna croliHoCT Ha HpoRAKGHTE

Bpyraa nenanéa

Apyrz npuxomm

A/MHHACTPATABEY PasXomy

Ileuanta / 3ary6a or omepaTueHa Aefinoct

Ounancosn [pmxony
OHHEAHCOBA Pa3Xony

Hernr ¢unancosn paixonu
3aryba npegn jarnon

Pazxonn 3a aawsnm
3ary6a 3a nepuona

Jpyr BeeofxBaTen noxog
Jpyr BceoGxpaTen noxon 3a neprona
O6wo BeeobxparTen goxox 3a nepuona

Heren aoxoa Ba axnas
OcuoBer Reten oxol A axmus (B Jiepa)

J0X0R HA aku@sA ¢ HAMaNeHs CTOMHOCT (» nesa)

Dunancos omem
3a 200unama, npusmoneaqa na 31 dexemepu 2069

ben, 2009 2008
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Benexxwrre na crpasmm 6 1o 23 ca HEpa3Aena 9acT OT To3u (GHEAHCOB OTYET.
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Awroanera ITomona

@umancos Konrtponep




Bumowa I'aporenc JTusmumed EOOJ Dunancos onrtem
3a 200unarna, npuxnioucawia na 31 dexemspu 2009

OTueT 32 npoMeHnTe B COGCTBEHMA KANWTAN
3a roannaaTa, npukoyRama na 31 ZEKeMBpY

B xunadu neaa Perncrpapan  Ilewandn n

ben, KanuTa 3arytn O6mo
Banaxc Ba 1 sHyapm 2008 500 (625) (125)
0610 BeeoGxBaTen Noxoa 32 NepHoOna
TiewanGa @ 3aryGa - {704) (704)
Hpvz eceotixsamen 00x00
O6mo apyr BceofXmaTen ROXOA - - -
O6mo rceoGxBaTen JOXOA 38 MEpHONa 500 (1329) (829)
Cnenxn c aknaonepn, 0TIeTenn B cofcTBenAg
Obmo cuenky ¢ akmoRepH - - -
Bananc Ha 31 nexemepm 2008 500 (1329) (829)
Banauc ma 1 auyapn 2009 500 {1329) (829)
O6mo BeeofxBaTen 10X0a 3a neproa
ITewanGa n 3ary6a - (1218) (1218)
Hpvez aceolixsamen doxod
O6mo Apyr BceoGxBaTer AOX0A - - -
O6mo eceobxparen foXox 3a meprAOTa 500 (2 547) {2 047)
Chenxn ¢ akipoRepy, 0TIETeRN B cofeTBennn
O6mo cuenxu ¢ akmEoHepn - - -
Banarc na 31 nexemepn 2009 500 (2547 (2047

Benexwnre Ha crpaEmy 6 10 23 ca HepA3AE/HA YACT OT T03d tunaECOB OTHET

il o Pl




Bumowa I'apdenc Tumumed EOOJ Dunuicos omuem
- 34 200unama, npuxnoveauia na 31 dexemopu 2009

OTuer 38 naPHYIEATE MOTOM

3a roamuaTa, NpAKMoYBama Ha 31 AeKeMBpPH
B xunadu nesa ben. 2009 2008

Tlapu4HH DOTOOH OT ONEPATABHAA AeliRoCT

Herna negan(a/sary6a 3a roeEaTa (1218) (704)
Kopexnau 3a:
Pa3zxony 32 aMOPTH3ALNK 12 12
(1 206) {1 442)
ViaMeHeHRE HA MATEPHATHETE 3anacH {7 850) (8 953)
HiaMeHeHEe HA THPrOBCKH H APYTH B3EMaHns (289) (233)
H3imeneHEe Ha THPIOBCKY M APYTH 38XbIIKCHIM 700 3095
HeTen naprden NoTokK oT ONEPATHEHA Aelinoct {8 645) (7 533)

IlaprYan NOTOUNA OT AHBECTHIIHOHHAA A¢HHOCT
HeTen napavicH HOTOK 32 AHBECTANMOANA AeiiROCT - -

Hapuaen noTok oT duaancoBa aelinoct

VBenaueHue HA 3aeMY M IIPHBIICYEHH CPEICTRA 15 0679 12302
IInaTeHH PAIX0ON O 3AeMU (131) (5 476)
Heren napaven NOTOK oT (JHEARCOBA AcHHOCT 9 548 6 826
Herno m3MeHeHne Ha DApH B NAPHEYHA eKBNBAJICHTH 903 1163
Tiapm m mapu9EM exBUBANCETA HA 1 SHYApH 634 (707
Tlaps B NapAIHA EKBHBLIEHTH Ha 31 fexeMBpH 13 1537 456

BenexxwTe Ha cTpandIM 6 A¢ 23 ca Hepa3AeNnHA Y&CT OT TO3H (PAHAHCOB OTHET.

Awnroanera [Toosa
@mnancos Konrponep

Immou (]
Hsmnanwrengfi TApeKTOp

Lz/ M/w %M"”/




Bumowa Iapdonc Tumumed EOOJ

Qurnancos omyent

30 200unama, npuxniousauia na 31 dexemepu 2009

Benexkn KeM (JHHABCOBAL OTIET

1. CraTyT ® nipeaMeT Ha AcHHOCT

2. Ba3a 3a AIroTALHE

3. 3pavAME CUETOBOIHH IONHTHKN

4, Onpenensane Ha CIPaBEIIABY CTONHOCTH

5. YopapneEde Ha (DEHAHCORNA PHCK

6. Hpyra npuxom

7. AMVHACTPATHABHHA PaIXonH

§. druHanCcOBH NPHX0Y A pa3XxoH, OTCPOYEHN (AHAHCOBH PAIR0OIH
9. AKTHBH, KFAcH(PEIEPAHY KaTo JbP&AHNA 32 Mpofamda- HeTEKYIH
10. Axrisr, knacupumEpaHy KATO ABPIKAHY 33 Mpogamta- TeKymm
1. AMoTH, MamvRe, CHOpaXenns B ofopyaBade

12. THProBeKR B APYTH B3EMaHUA

13, Ilapw # MapUIHY CKBHBANCHTH

14. Kamrran u pesepsH

15. 3aevm

16. THProBcKH B APYIA 3a6IDKCHIS

17, Cenpsany ntamg

18. CoxOwTana cnex naTaTa Ha OTIeTA

C1p.

23
23
23

24

24
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Bumowa I'apoenc Tumumed EOOH Qunancos omicin
3a 200unama, npuxnioueawia ne 31 dexemepu 2009

BencKd KbM PHEAHCOBAH OTIET

1. CraryT i npeaMer na geidBocT
Baroma Iepmeac Jlemmren EOOJ (“IlpyxecTBOTO™) € APYXECTBO ChC CElMIC B Brirapwa, AnpectT Ha
YTIpABIICHAE HR JPYXECTBOTO € TP, Cotns, x.k. Mnagocr 4, BUSHEC IIAPK CO®US, crpana 86. JpysecTBOTO £
yupenero Ha 23 mapr 2006r.
OcEoBHaTa AcHiHocT Ha JipYHeCTBOTO € CTPORTENCTBO, FE3CTAHOBABANE H MHTCPHOPSHE Jm3aiin, THProBYgK ¢
HeJBWXEMY BMOTH, OTKPHABAHE H YIPARNeHHAE HA XOTelH THPrOBCKE LEHTPOBE PECTCPAHTH 1 educ crpaim,
ThPrOBCKO HPEACTABHTENCTBO H (GRIArapCeKy M TYRICCTPAHHN IOPRINTECKR Witk (E3EIecKy JIANA H MAPKETHHIOBH
IeliRocTH B 06/1ACTTa HA HEIBHRAMHTE HMOTH.
EaHOMMERMAT coGCTBeHUK Ha Apywkectsoto e Adwn IO0pnn H.B. (Afi Europe N.V.), ApyiecTBOTO, PeruCTpAPaHe
CHIVIACHO 32KOHONATENCTBOTO Ha Xomanans npurexasa 100% oT axaumTe Ha JpyxecTBOTO.

2. Baja 3a A3rOTBARE

(a) ChoTBeTCTBRE
Toaw (EEAHCOB OTHET @ HITCTBEH B CHOTBETCTBAC ¢ MesUlyRapofHuTe CTAaHAEpTH 32 (hHHAHCOBO OTYHWTAHE
(MC®OQ), mroteeAn oT CrBeTa 0 MEXAYHADOAHA CICTOBOHY CTREASPTA (CMCC) = npreta ot Komucusta Ha
Esnponetickus Coro3.

duERHCOBKS OTIET € ONOGPEH OT PHROBOACTEOTO Ha JipyxectsoTo Ha 10.02.2010 .

(6) Basa 3a wamepBaHe

Tozm (HHAHCOR OTHET, & WIrOTRSH HA Ga3aTa HA ICTOPAYECKATa CTORHOCT, ¢ M3KIMOCHHAS Ha:
JEpUBETHBHY (PMHAHCOBE MECTPYMEHTH, OTIMTAHHE IO CIIPABEIABA CTORHOCT
(pMHANCOBH HHCTPYMENTH, OTINTAHY [0 COPABELMEBA CTORHOCT B newalty 1 saryu
URAHCORY AKTHBH HA PasHONCKEHHe 32 NpOJAKGa OTTMTAHH N0 CIPABEUTUBA CTOMHOCT
HHBECTMIMOHHE AMOTH, IPEACTABEHN 1O IPEOHEHEHA CTOHHOCT
3aTRRCHNAA 33 INIANAHAS AR Ga3aTa HA AKNKY YPEXRIaHd B TEPH, OTYATAHA 10 CIPaBELTABA CTOUHOCT
SaFbIDKSHAETO N0 NIARA 3a JedIHIpany JoX0Hy OTIATARO 10 HACTOAIIA CTOMHOCT.

(8) OYHKOEOBANHA BARYTA H BANYTA HA MPEeACTABAHE
To3u ¢uHARCOB 0TUET € NpeacTaseH B Buirapcky nepa (BGN), koA € HyHKUMOHANHAT2 BamyTa Ha JIpykecTsoTO.
Ilanata dhwrancosa rrdopManya € NMPEICTABSHA B JICBA 3AKPBITICHA X0 XIIAAA.

(r) H3nonipane Ha OpnGiaa3nTe/ RN ONEHKNA U NPENEeHKH

Wsroresuero ma ¢unarcopus otdeT B chotBeTcTBHE ¢ MC®O mAcKBa PLKOBOACTBOTO JA NpaB¥ INPENCHKY,
OpuOIIMBHTENHY ONSHKH H JHOMYCKAHWA, KOHTO BIHMSAT HA OPUNATAHETO HA CYCTOBOMHETC NONUTAKH K Ha
OTYETEHHTE CYMH HA aKTHBHTE, MACHBHATE, IPEXOIHETE B PasxoauTe. PeallHuaT pesynTaT Moxe fia Ghie paiiaieH o1
Tesn npuOmmurena® onepkn. (OUaxBanpATA B OCHOBHWTE JONYCKAHHA €¢ NPSPAITNERAAT TEKymo.
IlpepasrnexpaareTo HA CIETOBOMHATE ONECHKHA CE OpAIHABA B NEPHOLA, B KOWTO OMEHKATA € NpEpasre/and, Korato
Mpepasriex aHeT0 3aCHTA CAMO TO3H IEPHOM, MM B MEPHOIA HA OPepairiexIaseTo H OpICINM TEPHOMM ako
OpepasriexRJaHeTe OKA3Ea BINAHNE B Ha ObACIIETe NEPHOAM.

IR W&H %W“/




Bumowa Iapdene Tumumeo EOOH Dunancoe onmem
3a z00unama, npuriousawa na 31 oexemepu 2009

Benexicn KbM (PAAAHCOBHS OTIET
2. Basa 3a n3roTesnde (IPOXLEREANE)

(n) IIpomMeHH B ¢YCTOBOAHATE NNIATHKH
() Hpezned

(i} Omuumane na paixo0ume no 3aesu
JpyxecTBoTO He3a0aBHO MPA3HABA BCHIKA Pa3X0aH NO 326MB KATO RANUTATHIAPAHY Pa3X0H B cebecrolifocTTa HR
AKTEBETE, Knacu(HIAPany KaTo FbpRaHy 33 npoxaxta.

(i) Ipedcmaeniie HA URAHCOBH OmMYeINL
Jipy=ecTsoTo npHnara peswsupanns MCC 1 Ilpedcmasane na gunancosu omuemu {2007), xoiiT0 € B cnna oT |
sHyapy 2009 r. B pesynrat Ha ToBa, J[pyRecTBOTO NpPEICTaBA B OTHETA 34 NPOMCHHTE B cobcTBeHK KAmMTaN
ECHYKH NPOMEH B cOGCTBEHMS KANWTaNl CBBP3AHM ChC COOCTBEHHIUMTE, JOKATO BCHIKA NPOMCHH B coOcTBeRNA
KAIATAN HECBBP3AHM ChC COGCTBEHALMTE C¢ MPENICTABAT B 0TYETa 38 BCEOOXBATHHA IOXOL.

CpasanTenraTa mRGopMamms Gellle TIOBTOPHO NPEACTABCHA TAKA, Y€ [ € B COTBETCTBNE C PCRUIAPAHUSA CTAHNAPT.
Tsli KaTO OPOMAHETA B CYCTOBOJHATA MONKTHKA 33CATA CAMO MPSACTABAHETO, T HiMa e(heKT BHPXY HOXOAA Ea
aKmas.

3. 3HAYMMH cUCTOBOAHH NMOIATHKH
3HAYAMETE CUSTOBOJHY NOETAKA NPeACTABSHA MO-A0Iy ¢4 MPUIATAHN NOCICAOBATEIEOD BLB ECHIKRA Mpe/ICTABCHN
HepHoNH, ocBeH KakTo ¢ ofacHero B Oenemka 2(r), KOATO 3aCAra NPOMEHUTE B CHETOBONHATE MOMTHIH.
Onpenencau cpasAWTENHA TROPY ca Grma pexnacudrIWpany, 38 Ia CHOTBSTCTRAT C NPEACTABAHETO 32 TEKYINaTa
rofwHa. JIOWLIHATENNO, CPABHMTENHAAT OTIeT 32 BeeofxBaren KoXoA (eme MOBTOPHO NpPEACTABEH Taka, HE Jla
BRIIOYBA WO3AUMATE OT APYT BeeoGXBareH AOXOL.

(a) YyxiaecTpanna BanyTa

() Céenru 6 uysncoecmpanna éaiyma
OnepamynTe ¢ TyXKACCTPANEA BalyTa Ce OTIHTAT ¥hB (YHKIHOHATHATA BaTyTa HO OCMCHHAA KypS, NPMIOKMM B
JieHS Ha W3BLPIIBARE HA cAenkata. [lapHvAM AKTHBM ¥ MACYBE, ACHOMHHHpaHW B TYXRACCTPAHHA BAYTa, CE
oTIUTAT BB (YHKIMOBATAATA BANYTA HO 3AKMOYATENHIA KypC B ICHA HA U3FOTBAHe HA OTYETA 33 (MHAHCOBOTO
cncrogAme. [Tewanba mmm 3aryGa OT KyPCOBH Pa3iiMKR, TPOUITHYAINA OT IRPAYHK NO3HMIAH, € Pa3IHKaTa MEHLY
aMOPTH3HPAHATA CTOXHOCT BB (DYHKIMOHAIHA BATYTa B HAMAIOTO HA NEPHONE, KOPATEPAHA C e(eKTUBHATA NIUXBA
P IAMAMHATA Mpe3 NEPROAA M aMOPTHINPAHATA CTOMHOCT B YYKASCTPAHHA BATyTa NMPEBATYTHPAHA MO Kypca B
Kpast Ha 1eprHoa.




Bumouwa Fapirenc JTusumed EOOJ Dunancos omvem
30 2o0unama, npuscuousaya na 31 dexemspu 2009

Besesxn KbM QHRHAHCOBHS 0TUET

3. 3npaurMH CUETOBONHENM NWIHTAKA (IPOXLIERCANE)

(a) UyaaecTpasAa BanyTa (IpoXL/EEEHAE)

() Coenru 6 wysicoecmpanna sanyma (npodunxtenue)
Henapyyy¥ axTMBH W NACHBY JEHOMHHMDAHM B WYRAECTPAMHH BATYTH, KOHTO C€ OTHHTAT N0 CHPaBeivBa
CTOMHOCT, Ce NpeBphbaT BhB (YHKOMOHRIHATE BANyTa MO Kypca Ha JA8TaTa, KbM KOMTO € OnNpelencHa
CIPABENMBATA CTOMHOCT. KyPCOBE pasiuKE, BR3RMKBALY OT NPEBATYTHAPAHETO BHE (QYAKIMOHANHATA BATYT4 CE
OTYHTAT B Meuanty | 3aryfu, 0CBEH PA3NMKH, FE3HUKBAII OT HPEBAYTAPAHETO BB (YHKIMOHATHATA BATYTa HA
KAIITAIOBY MHCTPYMEHTH Ha PA3NOI0CKSHEe 32 MpoAax0a, MK oTrOBAPAIIM HA YCIOBHATS XC/UKVHTH HA HAPHICH
TOTOK, KOHTO ce MPIIHABAT B PYT BCeoOXBaTeR AOXOI.

Ot 1998 romana ofmermusaT Kype Ha Lnmrapckns nes (BGN) e ¢mrcmpan koM espo (EUR). Ilpes Texkymma u
NpeJIXOIHATE Nepronn, ooMerrpaT Kype e BGN 1.95583 / EUR 1.0.

(6) duHancOBY AHCTPYMEHTH

() Hedepusamusnu punancosu axmueu
JIpy:RecTEOTO ITHPBOHAYANHO NPH3NABA 3AE€ME W B3EMAHHA M HEMO3WTH HA [iaTaTa, HA KOATC T¢ €A Bb3HHKHAMM.
BcRUkE JpYrH (JMHAHCOBA aKTVBY (BKIOYMTENHO aKTHBM OTIATRHH O COPABE/UINBA CTOHHOCT B meuanbn A
3aryGu) ce NpE3HABAT MBPBOHAYANIHO HA TAXHATA AATA HA TLPIYBAHE, HA KOsTO J{PY:RECTBOTO € CTAHANIO CTPaHa Mo
IOTOROPHUTE YCIOBHA Ha BEHCTPYMEHTa.

JpyxecTBoTO OTHHCEA (EHAGHCOB 2KTHE KOTATO AOTOBOPHATS NMPABA 38 MAPHTHUTE NOTOLM 0T AKTABA ¢4 MOTACcEHN,
mm JIpyRecTBOTO NPEXEHP/A MPABATA 33 NONYIABAHE HA AOTOBOPEHHATE NAPHIHH NOTOIM OT (AHAHCOBAS 4KTHB B
CIeNKa, CTIOpe/] KOSTO 3HATHTEIHA JaCT OT BCHIKY PHCKOBe M H3rofM OT CoOCTBEHCCTTa Ha (JHBEAHCOBMN aKTHB Ca
TpEXBLPICHY. BCAKO yuacTie B IPEXBhpIeH (MHAHCOB AKTHB, KOHTO ¢ ChINANCH FIH 3aXLPRAH OT JIpyRecTBOTO
C¢ MPA3HARA KATO OTACICH akTHB M [GCHB,

UEARCOBA aKTHBH M IACHBH C€ HSTHDAT X HETHATA CTOHHOCT ce Mpe/CTaBA B OTIETE 33 (QUHAHCORO CHCTONHME
TOTEBA B CAMO TOTaBa, Korato JpyxecTBoTO ¥MA NPABHO OCHOBAHME JIa HETHPa CYMHTE H HMA HAMCPOHNE WM Ja
ypeRza Ha HeTHa 0232 W A peanusypa aKTHBA ¥ JId YPe/id IACABE STHOBPEMEHHO,

JlpyiRecTBOTO MMa COIHATS He-ICPHBATABHY (DHHRHCOBY AKTHBH. ()MHAHCOBH AKTHBH, OTIMTAHM MO CNPasBeIvMBa
cToffHOCT B NewantH 1 3ary0n, QHHAHCOBN AKTHBY ALPKARM IO [MAJEK, 30¢MH H B3¢MaHWs, ¥ ()HHAHCOBH aKTHBH HA
pasno/oxeHne 38 Npojaxoa.

DUHARCOGU GKIMUGH, OIMYUIMARE RO CHPasedAusa cmoiinocm ¢ Reuanbu u 3azyou

Enan (rBancos axTus ce KiacaHIpEpa KaTO OTIMTAH 110 CIpaBelIRBa CTOMHOCT B medaibu W 3arydM axo ¢
AbpIKAH 33 THPTYBAEE EJIM © ONpEACIeH KATO TAKLE NPH NbPBOH2YANHO MpH3HAsaHe, (PHHAHCOBH aKTHBH CE
ONPEZENST KATO TAKVWBA OTIATAHW MO CHpABe[UIMBa CTOMHOCT B meaaiGy W 3arydm ako JIpyXecTBOTO ympaBiaBa
TAaKABR MHBSCTHLHA ¥ B3UMA PelIeHMs 33 NOKynka v nponaxba Ha GasaTa Ha THXHATA COpAaBETABA CTCHHOCT,
cHopell AOKYMEHTHpDAHATA CTPAaTerds 3a YNPABICRHE HA PUCKAa WAW 38 HHBeCTHIWMETE HA Jpywecteoro. Ilpw
TSPBOHAYANHO NpPW3IHABAHE CBBP3GHWTE PA3XOOM [O CHENKATA ¢ NPHI3HABAT B meuanOa = 3aryba, koraro
BrLaEAKnaT, DHHANCOBWMTE AKTHBE OTIMTAHE IO CUPABEMIABA CTOMFAOCT B meuandy B 3arylm ce oueHsBar no
CHpPABEINBA CTOMHOST M IOCeABAMMTE IPOMEHH C¢ OTIHTAT B evantH | 3aryon.

Saemu u a3eManun

3aemy B B3CMANMH cA (JMHAHCOBH AKTHBHA ¢ (\ERCHpAHW ANH ONpSACISEeMH INAMAHNMAL, KOWTO He Ca KOTHpaHH HA
aKTHBCH Na3ap. TakABa GKTHEHW € NPWIHABAT NHPBOHAYANHO MO CIpaBeiMBa CTOAHOCT IUIOC BCHYKA MpAKOC
CHOTHOCUMMH [aiXoqE o cAenkera. Chel DLPBOHAYANHO NPW3HABAMEG 3a€MHM ¥ B3GMaHHA C¢ OLCHABAT 00
aMOpTHIApPANA CTOHMOCT, KATO Ce HINON3B8 METOHA Ha e(eKTHBHEA JMXBCH IPOLCHT, HAMANCHA ChC 3arybm oT
obesnenka. Ilapy B IEpAYER CKBHBANEHTH BRMIOYBAT NMAPHYHM HATAYHOCTH H JACNO3MTH HA BHXJAHES C
TGPBOHAYANICH MATYDHTET OT TPM Mecela Wi no-Manko. BaHkoBATe OBLPAPadTH, KOWTO €A IUIETHMH MpH
NOACKBARE W (JOPMHEPAT HEpasfieliHA JacT OT YNpPAaBNEHHETO HA NAPHIHMTE HaIWIHCCTH Ha JIpyxecrsoTo, ce
BKIIOYBAT KATO KOMIIOHEHRT HA NAPH ¥ MEPAYHA CKBHBANCHTH 34 HEJWTe HA H3IOTBAHETO HA OTYETA 33 NApHIHUTe




Bumotua apdene Tumumed EOOJ Dunancos omyem
3a 2o0unama, npurnrodeawia na 31 dexemapu 2009

Benestn kuM pURaHCOBUE OTYET

3. 3naunMH CUCTOBOJHHE NOJHTHKA (IpOTbITREHAE)
(6) ®nnanconn pACTPYMEeNTH (NPOTL/EREHEE)

Qunancosu aKMUGH HA PUINONOHCERUE 3G RPOIANCH

QrERHCOBY aKTEBA HA PasNoNOMEHHE 3a HPONAx0a Ca He-JEPHBATHEHM (HEAHCOBE AKTHBM KOUTO ca
OpeARAa3Ha4eHA KBRTO TAKMBA HA PasNONORECHHE 32 Npofaxta u HE ca KizcHQUIUpaHy B HAKOA OT NPeIXOIHHTe
Kateropyd. MHBecTAIMR Ha JIpymecTROTO B KANMTANOBH X HIKOM DLITOBA NEHHY KHHTH ce KIacAWIMpaT KaTo
(pMHARCOBY AKTHBE HA DAsIOIOKCHWe 38 HpojmxGa. Clel THPBOHAYANEO NPUIHABAHE TE CE OLEHABAT MO
CHpABEANARA CTOMHOCT M NPOMEHWTE B TA3d CTOXHOCT, PAINEYHN OT 3aryOH 3a 0Ge3NEHKa W BANYTHW KyPCOBH
Pa3HKE OT KANMTANORK WHCTPYMEHTH HA PAsHON0XeHNe 38 mpoaax0a, ¢¢ OTIATAT B APYT BceoOXBATEH HOXOJ M CE
OpEACTABAT B PE3CPB 3a COpaBeqINBa CTOHHOCT B coGeTBeHMA Katmmal. KOraTo egHa MHBECTHIHA ¢ OTHWMINE,
HATPYRAHATE Neqanty 2 3ary0n B ApyT BeeolXBATEH AOXO0X C6 NpernacHUIrpaT B NeIAN0H 1 3aryon.

(i) He-0epusamusnu dunancoeu nacueu

HpyxecTBOTO MLPBOHAYAIHO NPU3HABA H3LANEHA TLITOBA NEHHM KHATH A TOQYMHEHH 3abIDKCHVS HA JATATA HA
KOATC ¢a PRIHMKHATY. Bewuka npyrn ¢peancoBr macksn (BKTOYATENHO TAKARA ONPENENICHA KETO OTHHTAHA [0
CTpaBe MBS CTOMHOCT B Nevantu i 3aryGH) ce NMpUsHABAT MHLPBOHAYANHO HA TAXHATA JIATA HA THPTYBAHE, HA KOSTO
JIpyiecTEOTO € CTAHANO CTpAHA NO KOTOBOPHHTE YCJIOBMS HA HHCTDPYMEHT. JIPY:KeCTBOTO OTIHCBEA (PHEAHCOR
NacHB KOTaT0 HErOBYITEé AOrOBOPHH 3aTkIKCHWMA ¢4 H3ITBIHEOHWE WM CA OTMEHEHR HIH HE ¢4 RaMANH TOREYE.
QUAEHCOBY aKTHBY W NACHBE Ce HETWDAT M HETHATA CTOMHOCT ce MpeICTaBA B OTIETd 32 {PHERHCOBO CHCTOAHME
Torasa H CaMoO TOTaBa, KoraTo Jpy:ecTRoTo MMa NpaBHO GCHOBAHNE Jia HETHPA CYMHATE M MMA HAMEpEHHe I Ia
ypexna Ha HeTHA Ga3a Mnm 4a Peanusupa akTHEA B Oa YpeOy NacHBa eIHOBPEMEHHO, JIDy#ecTBOTO FIMa CIIeIHETE
He-JICPHBATHBHY (VHAHCOBH WECHBY: 3aeMu, GaHKOB OBBPAPA(T, M THPIOBCKW I Opyrn sambmxenus. Takusa
(UEANCOBY NACHBH Ce NPH3HABAT NEPBOHATANHO N0 CHPABSATHEA CTONMHOCT IUIOC BOUMKY NPAKO CEBP3IEHA
pasxomm o caenxara. Cresl MPBOHAYANHO OPHIKABAHG TE3M (PMHAHCOBY IACHBA C& OLEHBAT M0 AMOPTH3RPAHA
CTOMHOCT, KATO C¢ M3I0JI3ha METOAE Ha eleKTHBHES JIEXBEH NPONEHT.

(tii) Coficmeen kanuman
Annoge

Kanwramst ha J[pysecTBOTO € NpeACTABEH 10 HCTOPAUECKA CTOMHOCT KbM AGTaTa Ha peracTpanuys.

(8) MimoTd, MammRy, chOphkenus 1 ofopyaBane

() IHpuznasane u ouenwxa
HmMoTute, MalmERTe, CHOPLEEHMATAE ¥ 0GOpPYIBAHETO Ce ONGHABAT IO NEHA HA NDUACOMBANG, HAMANER: ¢
BaTPYNaHA aMopTH3alMM B 3ary6m oT ofesuenka. llewata Ha npmaoOuBaMe BKIIOTBRA OOKYTHATA LSHR,
BIIIOTATENHO MUTA M HEBBICTAROBUMW IAHGOHE BBPXY NMOKYNKAaTe, KAKTO M BCHIKH ADPYTH DA3XOTH, NPAKO
OTHRCAIIHA ¢¢ L0 NPABEXAGHEe Ha AKTHBA JO MECTONONOKCHHE M ChCTOSHEE HeoOXO0MAMH 38 HErOBATA EXCILTOATALMS
N0 HaYWHA MPEABHICH OT PHKOBOACTBOTO. CTOMHOCTTE HA AKTHBHATE NPUACGHMTA NO CTOMAHCKY HAYAH BRIOYBA
HANIPABEHHTE PAa3XONH 32 MATCPRATH, JUPEKTHO BIOKEH TPYA A ChOTBETHATA NPONOPIMOHATHA JacT OT HeNmpeKnTe
TPOF3BO/ICTBEHE PA3X0JV; PasXOfHTe NPAKO OTHACAINW ce A0 NpPHBEXAAHCe HA AKTHBA O MECTOTIONOMKEHHE M
CBCTORHME HCOOXOAMMH 33 HEroB4Ta CKCTNOATANNS; MHPBOHAYANIHA NPHGNM3ATENHA OUCHKZ HE pasxoauTe 3a
ACMOHTAX H NPEMECTBAHE HR GKTHBA ¥ 32 BHLICTRHOBABAHE HA ILTOMANKATA, HA KOATO € PasmojIoiKeH aKTHBA K
KAnATanu3upasy pasxoan 3a uxed. CTOMROCTT MOXKE jia BIITIOUBA CYMH PEKIACHGUIMpPAHN OT APYT BCceoGXBaTen
AOXOH MPENCTARNABALIM NETANOH ENMM 3ary0H OT OTTOBAPANA HA YCIOBRATA XE/DKWHTH Ha TIADHYHM IHOTOLW 34
LORYIIKE B 'yXK[e Baly7Ta HA #AMOTH, MallHHM B CLOPBEEHHA, 3arkymeH cofTyep, O3 KoliTo e HEPHIMOKHO
$yurOZORMpaHeTO Ha 3aKymeHo ofopyiBare, ce EANWTAIHIAPE KATO JacT OT ToBa 0G0pyHBaHe.

Koraro B mMoraTe, Mammpwre, ChOphXeHmSTE B OGODYIBAHETO €@ CHALPEAT KOMIOHEHTH C paviFaHa
OpOIBLENTEIHOCT HA MONEZCH XHUBOT, TS C© OTIRTAT OTHEIHO.

Tlewanbr » 3aryGm nIpm OTMMCBAHE HA VMMOTH, MAMFHE R CHOPLXEHHT € OMPeJCNAT KaTO €€ CPABHABAT
NOCThINICHRATA ¢ GanaycoBaTa CTORHOCT AR AKTHBA, M C& NPASHABAT HETHO B APYIH IPHXOAY B NEUanty H 3aryon.
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Bumowa Fapdonc Tumumed EOOH Qunancoe omyem
3a zedunama, npurioeaia rRa 31 dexesepu 2009

Korato mpeonencnuTe AKTUBM ce NPOJANAT, CYMHATe BKIIOYCHH B NPCOLCHBYCH Pe3epB ¢e peKnacHHmmpar B
HATPYIGHH 1Ic1anon B 3ary0n.

(i) Pexnacugpuuupane xesm Hugecmunuonnn urmomnu

Korato ynorpe6ara Ha AaieH EMOT CE MPOMCHE OT MMOT IOII3BAH OT COOCTREHMKA HA HHBeCTHIMOHEH HMOT, TO
TOraBa MMOTHET Ceé MPEONICHABA IO CNPaBe/yMBA CTOMHOCT H ce peKnacHpruppa KaTo MEBECTHIMOHEH HMOT,
WUmoTtaTe, KOWTO CE HMITPAXAST 38 OpAemero MM m3NOMsBAHEG KaTO MIHBECTHLMOMEY EMOTH, C€ OTIHTAT HO
cupaseBa crofiHOCT. Befka mevana, BLIHMKHANA OT IPeONEHKATd, €6 NpU3HABE B mewanbm m 3aryGw,
JOKONEOTO TH o6pHima Npeaxoaua 3ary0a oT ofenenka 3a cuenmdEarms MMOT, KATO BCAKA OCTATHYHA newanta ce
OpE3AEBA B APYT BCeoGXBATEH JOXOR M €€ NPEACTaBS B NPEONSHRYHAA Pe3epB B COGCTBEHNS KamATAl. Beska 3ary6a
¢e MPU3HABA B [PYT BCe0(GXBATEH IOXOA H CC TPEACTAES B NPEOLEHbYEH Pe3¢PB B COOCTBCHHA KAlUTall JOKOIKOTO
efHa CyMa e Guia BKIEOYEHA Npeiy B NPeONeHLTHAA PE3SPB 38 cuenudIriHus MMOT, KaTo BCAKA OCTATHYHA 3aryda
¢¢ IpA3HABA He3a0aBHO B meIAI0H | 3ary0ea.

(iil) Hocaedearu pasxodu
Br3pvKHATR NOCNEABAINY PA3XORE, 38 A% ¢ MOAMEHNM 9acT OT AKTHB OT HMOTHTE, MAallMHNTE, ChOPLKCHHUATA K
000pyIBAHETO, C¢ KAUNTANW3UDET B ChOTBETHHMA GKTHB, CAMO KOTATO & BEPOSTHO NPSINPHATHETO jJa MOMydH B
ObleIIe MKOHOMETECKH TION3H, CREP3aHK ¢ TasH HacT OT AKTHEA ¥ PAIX0JRTe MOIAT 1A GhJAT ONSHSHN HaJeKaHO.
BalrancoBaTa CTOMHOCT Ha TOAMEHEHATAa TACT Ce OTNHCBA. Pasxomm 3a emegHeBHO obCiryiBaHe HAa aKTPBHTE CE
OpH3HABAT B Neuai0n K 3ary0M KaTo pasxol B MOMEHTR Ha Bb3HHKBABETO MM,

(v} Amoprunayusn

AMOpTH32IA4TA C€ HATACHABA B medandd ¥ 3aryOy Ha Oasa MmHeHEMA METOJ Bb3 CCHOBA HA O9MAKBAHM CPOK HA
TOJIe3eH JXHBOT HE UMOTHTE, MaUIMHUTE, CHOPLXEHMsTA 1 o0opyABaHeTO, KOATO CE OTIWIWT OTNCNHC, Thil KaTo
TOBA OTPA3ABA OMAKBAHMA BAYMH Ha KOHRCYMPpaHe Ha GpaemMTe MKOROMUYECKH NOA3H OT aKTHBA. AMODPTH3ANEA B
nprAcOHTH EKTHEM TIPH YCICOBHUATA Ha ()HEAHCOB IM3HAT C& HAUUCIIMBA 38 MO-KbCAR HIMEKLY CPOKA HA HOrOBOpH
TeXHUA MOJe3eH KUBOT, OCBEH B CTyuaMTe KOraTo € OYTH CHTYPHO IpRaoOHBaHeTo HA cOGCTBEHOCTTA BHPXY THX
JI0 Kpad HA ¢POKa HA NOTOBOPA. 3cMATa He c¢ AMOpPTE3Apa. UHNAKBAHHTS CPOKOBE HA NONIE3CH KHBOT €A KaKTO
crienpa;

s KoMmmoTpu 3 rompmm O
¢ Oduc oSopynsane 6,67 rompmn [1
®» CronaHCKH HHBEHTaD 14 romam O

(n) VnBecTHOHOHHH BMOTH
HuBecTRIVIOHRY HMOTY Ca AMOTH, FEPXAHE II0 CKOPO 34 MIOJy9IaABaHE Ha NMPHXO/IW OT HAEM MM 34 YBCIIAICHEE Ha
CTOMHOCTTA FM, WIIH ¥ 34 ABETe, HO He ¢ el mpofaxta B o0rdaiinaTa ASHHOCT, E3NONEEARE 34 NPOVSROICTBO VITH
JOCTABKA HA CTOKM W YOIYTA WM 33 aIMAAWCTPATABEM meiHd. HHBECTHHMOHHUTE HMOTH C¢ ONEHABAT IO
CHpABCHAWMBA CTOMHOCT, KBTO NPCMCHATE ce¢ Npw3HaBaT B newantm n 3aryom. Korato ynmorpeGara Ha
MHBECTHALUMOHEH HMOT Ce IPOMEeHH Taka ve Toli ce perracudrimupa B AIMOTH, ChoPbXeHHs B obopyIBane, HETOBaTa
CHpaBeJIIEBA CTOMHOCT KbM IaTaTa Ha peknacH(puKkanmsTa CTaBa [eHa Ha NPAA0OHBAHE 38 MOCHCHBAILO OTIHTAHE.

(¢) Haern akTunp

JIn3ERTOBHTE NOTOROPH, 110 CHNIATE HA KOMTO HA JIPYKECTBOTO C& MPEXBLPIIAT BCHYIKH 3RAYHMH PHCKOBE U HIroAH
0T ¢OOCTBEHOCTTA, C€ KNACH(HUMPAT kato drHaRcoR MesrRT. IIpn MepEORAYaNHO MPR3HABAHE HACTHTE aKTHRM ce
OTHUTAT MO NO-HHCKATA OT CNIPABSININEA CTOMHOCT M HACTORIIA CTOMHOCT Ha MHHUMANHHMTE NF3RETORA ILTAMIARKS.
Cnen mhpBEOAAYATHO NMPERHABAHS, AKTEEHT C¢ OTIHTA CTIOPEA CUCTOROARATA MONETHRE, OPHIOKAMA 38 CHOTBETHHA
axTes, Pasi9HM OT Te3H JIM3MHTOBA AOTOBOPH Ca AOTOBCDPH 32 OIEpPaTHBEH IH3HHT. OCBEH 38 MHBECTHIMOHHHA
EMOTH, HASTHTE aKTHBH He ce MpH3EaBaT B Ganmauca Ha JipyxecTRoTo. MHBECTRIEOHHE FMOTH ILPEKAHA IIO
NOTOROPM 33 ONEPATHECH IMIWHT ce OPHU3HABAT B OTYeTa 34 (MHAHCOBO ChCTOARMe Ha JIpy#&ecTBOTO MO
CIpaBeIBa cTOMHOCT. ,
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3a zodunama, npurnioweawia na 31 dexemepu 2009

(>x) MaTepaa/mu 3anaca

Mateprannnme 3amack ce OTHHTET [0 IO-HMCKATA OT TAXHATA Ce0ECTOMHOCT M HeTHA peanwsyeMa CTOMHOCT.
CefecToitHoCTTa Ha MaTepHANHUTE 3aNacH c& oTYHTE BA MPHHIMIIA HA CPSARO NMPEeTerNera LCHa 32 MATEpPHa! i
HEIABEPINCHO NPOA3BOACTEO. B Cirywas na nporseenera npoaykums, ceGecToRHOCTTa CBHINO TAkA BKIFOYRA Pasxoay
32 TpyA, COLMATHY GCHTYPOBKH I PasXo[M 3a aMopTrsamas, Tesy pasxoy ce PasnpeaeaaT BEPXY MPOLYKIMATA HA
0asaTa Ha HOpMANeH MPOM3BOACTBEH KAIMAIATET. CebecroitnocTTa MOXE Ia BRDOYBZ meRANGH W 3aryom
peKnacupuIMpaRy OT APYr BceoOXBATER 10XO0A OT XC/FRMpaHe HA NAPEYHY NMOTOLY OTTOBAPAIN HA YCJIOBHATA 34
TIOKYIIKH N2 MaTepRaiRM 3aMacH B YymAecTpaHma BanyTa. Hermata peammsupyema croliHocT TIpEACTABNABA
NpeRnionaracMarTa NPOJAKXHA IEHAa B HOPMANHHY XOX HE CTONAHCKATA IefHOCT, HAMATEHA ¢ NPEONH3UTENHO
OUCHSHWTE Pasx0fy MO 3a8LPMBAHE HA NPOMIBO/CTHEHNS KK A TE3M, KOUTO Ca HeoGX0MA 32 OCBIISCTBABAHE
Ha npojaxGara. CeGecroliHocTTa Ha MBLpBecHHaTa TpaHc(epupana oT GHONOIrHYHA AKTVBH € CIpaBexTABATA M
CTOMHOCT, HAMANeHa ¢ PasKO/IATe N0 NPONiaiKGaTa KbM AATATA HA ROGHBAHETO.

(3) Hesannpmeno crponTeicrso

Heaagspmeroto crpommencso npeacrasimsa GpyruaTa HedakTypHpaHa Cyma, KOATO Ce 09aKBa 4 C& cebepe oT
KIHeHTH 33 pafoTa [0 AOTOROPY, 3aB5PIIeHa KEM AATAT: HA Gananca. OTIATE ce 1o ce0eCTOHHOCT, IS MPA3HATA
nevuanta A0 MOMEHTa, HAMAIEHA ¢ E3aCHATE thaxTypn u npmnaTATe 3ary6u. CelecTOMHOCTTa BRIIOYBA BCHUKY
PaIXONHA CBLP3AHH JUPSKTHO ChC CTICUM(EYHA OPOEKTH W CHOTBETHA WACT OT brkcHpanm ¥ npoMeRMBY
06MONpPON3BOACTECHY PA3XOMY BL3HUKHATH OT morosopute Ha JIpyKecTROTO, GasupaHk Ha HOPMATEH ONEPATABEH
kenauureT. HesawspmenoTo CTpOBTENCTEO Ce NPeACTAaBS KaTO YACT OT TBPTOBCKA ¥ APYTH B3eMaHWA B OTIETA 38
(rEAHCOBO CBCTOAHME. AKO INAIAHASTA OTYYECHM OT KIHEHTH HANBHIIABAT MPYEHATHS NPHXOJ, Pa3TMKaTa CE
[pEACTaBA KETO OTCPOTCHH NPHXONM B OTIETa 33 JHHANCOBO CHCTOMHME,

(1) Obeamenxa

() Dunancoen axmueu (sxiouumenno e3eMaAnusn)
PUHAHCOB AKTVB, KOMTO He Ce OTNTA 0 CHPABEIUTBA CTOMHOCT B nevanty m 3ary6u, ce mpepasriekna KtM BCAKA
OTHETHA Haty, 38 13 €2 NPENCHRA ANK e ChOICCTBYBAT IPH3HAIN 33 ofcsuenka. Emm (MRAHCOB AKTHB Ce caHTa 32
obesneHer B cydal, Ye AMa OGCKTVBHEY HOKAIaTE/ICTBE 38 ©IHO FUTA TIOBeYe CHOWTEY MMaly HETATHBEH eeKT
BBPXY O9aKBAHHTE (b/ICNTH NapyTHY NOTOME OT TO3H AKTHB X TO3H eexT Moxe Ja Gble HANCKINO OMEHEH,

OfexTVBRO JOKA3ATENCTEO, 9¢ (JHEAHCOB ARTUR (BRIIOYMTENHO KANMTANOBY LEHEH KHETH) € obe3nenen, MOxe fa
BKIII0TRE HCH3NLIECHUE HITH NPOCPOIHS OT MIEKHHKE, NPECTPYKTYPHPAHE HA ThIKAMATA CyMa 38 JIpyxecTBoT0
Tipa yenosas, kouto Apy=mecTBoTo He 01 pasrie;RAai0 NPy APYTH 06CTOSTENCTRa, HEAHKAIME, 1€ JUThRAWKET ML
CMUTEHTLT ¢ H3NAJNHE B HECHCTOATENHOCT, JIMNCATA HA AKTABCH Na3Ap 32 Ja/ieHa HeHHA KAk, B ROITBIHEHEE, 32
MHBECTAI@SA B KAlIATAI0BA NEHHA KHUIa SHAYHTENCH MM NPOMLIGKEATENSH CMAX B CHPABEA/MBATA CTONHOCT mog
He#HaTa IIPHA BA NPA00HEBAHE € 0GCKTERHO I0KARATENCTRO 3 0623HeHKa.

JIpy®ecTBOTO BIMMA NpeX BAJ NOKA3ATENCTBA 33 OGEINCHKA Ha BICMAHES & OLPXAHH A0 HaJeX MHBECTHLMH B
(CHEH KHIXA, KRKTO 32 KOHKPETCH aKTHB, TAKA M HA KOJNEKTHBHO paBHHIME. Bomuxm HHAVBRIYATHO 3HAYAMM
BIEMAH { TBPKAHY N0 MajXeX NCHEA KHETH C¢ NPOBEPIBAT 32 cnenndEIna obesmerka. Bomuxm HHAPBAAYATHO
SHATMME BICMAHUN ¥ ALPEKAHH N0 [A/ER HOHHM KHEXA, 33 KOHTO AfAMa crnermbyana o0esnenKa, ciiexl Toa e
TpoBEPABAT KOJNCKTHBHO 32 06e3NenKa, KOATO € BHIAMKEANA, HO BCE OMIE HE ¢ nzeaTAGANVpana. BieMasaaTa 1
AAbPXAHATE JIO NAf¢R NEHEM KHERA, KOATO He Ca HIJIABHAYANHO SHAWEMK, C¢ NDOBEPABAT KONEKTHRHO 3a
ofesnenKa KaT0 ca [PYNUPARH 33E/HO BICMARHAS | NEHHH KHILKA, ALPFAHA (O NAeK, ChC CXOIHH XapaKTePHECTHKY
Ha pAcka. IIpy nposepraTa Ha KOJEKTHBHO HUBO 32 0GE3LEHK, JpyxecTBOTO MINON3EA HCTOPAIECKUTE TEHEHLMH
Ha BCPOATHOCTTA 33 HEM3NBJIHEHWE HR 38R DKCHEATA, BPEMETO 38 BH3CTAHOBABAHE U pasMepa Ha BLIHHKHANETS
3ary0u, KOPHTHpaHH C NPENEHKATA HA PHKOBOACTBOTO QM CETAITHNTE EKOHOMWIECKH A KPSIWTHM YCHOBHN Ca
TakMBa, 9¢ AMa BEPOATHOCT PERVIHATE 3aTy6n fia GBAT 110-roNeMy YWIN O-MaNKY OT IpeLICNaTaHeTo Ha 6a3aTa Ha
HCTOPHYECKHTE TCHACHITAM.

3arybata ot ofesneHka 3a GUHAHCOB AKTMB, OTIMTAH HO aMopTusApaHa CTONHOCT, ce M3YHCNABA Ka&TO PA3/IMKATA
MCAUly HeErobaTa OTIETHA CTOMHOCT M HACTOAIIATA CTOHHOCT HA OWAKBAHWTE OLACHH NMApUYEY  HOTOIH,
JWICKOHTHDEHY ¢ OPUTHHAIHYA S()eKTHBCH JEXBEH NPOLEHT. 3aryGa oT 06e3lerKa ce NYE3HABA B Deanty u 3ary6u
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H €€ OTpa3ABA B KOPEKTABHA CMETKA HAMAKBAIA B3eMaHuATa. Korato nocneapamo chbuTre HAMALMIBA 3aryGaTa oT
o0e3nenKka, TOBA HAMAIICHNE C& OTPassBa MMPEs NEIaN0H H 3aryou,

3ary6a oT ofeaneHKa N0 OTHOWICHWE HA (JMHANCOB AKTHB HA PasNCJICKEHWe 33 MPOAAX0A C& OTPAIREA KATO Ce
TpaHC(epupa B nevanGa W 3ary0a HATPynaHaTa 3ary0a, NPE3HATA NpeJd TOB4 B JAPYT BCeoOXBATEH NOXOM, W
NPEACTABEHA B Pe3cpBa OT CDpaBel/MEBa CTOWROCT B cofcTenms xammran. KymynaTmeHata saryGa, Koato ce
OpEeXBBpIA OT APYr BCeOOXBATEH AOXOX M Ce HPH3HABA B OEYantM ¢ 3ary0l € pauiuKaTa MexXIy NEHAa Ha
NpuaoGUBAKE, HETHO OT HINNAIIAHYS HA TIABHULE K AMOPTHIAIAS, ¥ TEKYIATA CIPABEAIMBa CTOHHOCT, HaMaieHa
C 3aryba oT 00e3NeHKa NPUINATA NPEAH TOBa B medantu u 3aryGu. IlpoMenn B oGe3neHKaTa, THIIKANM CO Ha
CTOHHOCTTa BLB BPEMETO, C& OTPasABAT KATO YECT OT MXBEHUS NPHXOL.

(n) OBeanenxa (NpoTBLKEHNE)

() Punancosu axmusu (exniounmenno eemnanus) (npodvasicenue)
AKO B NOC/IEABAN] NEPHOJ, COPABSLIEBATA CTORHOCT HA 0GE3NeHeHa KEITOBA EHHA KHFTA Ha pasnonoxenye 3a
mponaxba ce yBeNYM, W YBEIMMCHHMETO MOXe 0GEKTHBHO Ja GBbIe CEBEP3AHO ChC CHOWTHS, HACTHIEUIC CHEX
OpE3HABARETO Ha 3aryGara OT ofe3neHra B mewanGata wm 3aryGara, Torasa 3aryGata OT oOealieHKA ce
Fb3CTAHOBABA OGPATHO, KATO CyMaTa e MPY3HABA B IewanfaTa wim 3aryGara. BEUpEKH TOBa, BCAKO MOCHEABAMIO
BB3CTAHOBABAHE HA CTIPABC/UIABATA CTONHOCT Ha 00S3NEHeRa KaNWTANOBA NEHHA KHATA HR PasmoONOXCHHE 32
npofaxba, ¢e NpEsHaBA B PYT BCeoGXBATEH NOXOL,

() He-ghunancoen axmusu
OtveTrETe CTOMHOCTR HA HE)MHAHCOBHATE AKTABY HA JPYKECTBOTO, MHBECTHIOHHY MMOTH, MATEDUANHY 3AIACH H
OTCPOTICHY AHGYHH AKTABH, CE IPEITICH/IAT KEM BCAKA OTYESTHA 18T C HEX JA C8 ONPeleiH JAH AMa IPE3HALY 38
ofesnenta. B crywait, 9¢ ChbIICCTBYBAT TAKUBA TIPH3HAIF, C© MPABH NPHEG/ASHTENHA ONEHKA HA BH3CTAHOBHMATA
CTOHHOCT Ha AKTHEA. 32 NONOKWTENHA PEIYTANyA ¥ HEMETEPHATHY AKTMBY ¢ HEONpPS/IENCH MONE3SH HUBOT, WIH
KOMTO Ome He ca MOTOBY 33 YIOTPeDa, FE3CTAHOBAMATE CTOWHOCT Ce ONpeJeNa HA BCAKA MOJMHA [0 SIHO B ChILO

BpeMe.

BoacranoByMaTa CTOMROCT HA AKTHB YUIM Ha 00exT, remepHpaml napwanm notoun (OTTIH), € HO-BHCOKATS OT
HEIOBaTa CTOMHOCT B YnoTpeba  cTpaBe/UmRaTa My CTORHOCT, HAMAJICHA C PasXxoAa 1o npoaaxba. Ilpn ouenkara
Ha CTOMHOCTTa B ynoTpeGa, GhIemmTe MApAMHM NOTOIM CE JACKOHTHPAT A0 CETAlIHATA MM CTOMHOCT, RATO Ce
Tipyiara MCKOHTOB NPOLEHT MpEAW NaNBRY, OTPasfiBall TeKYIIMTE ONECHKW 32 NA3apa, UCHATA Ha NADHTE BbB
BPEMETO ¥ COeUU{YIHEA 32 AKTHBA PHCK. 38 aKTHB, KOHTO He FeHEPUpPA CAMOCTOSTENHO FBPHYHM NOCTHIIGHHS,
BL3CTAHOBMMATA CTORHOCT C€ ONPeXeNA 3a IPYNATa aKTHBY, I'éHEPUPAINA NApHIHA IOCTHINCHI, KbM KOSTO Tol
TIPUHAICHKT.

Kopnopatusapre axtzsa Ba JIpy&ecTBOTO He IOHEPHpAT OTHENHM MAPEIHE HOTONE. AKO mMa RAEEAIAE, Y¢
KOPNOPaTHBCH aKTHB MOKE Jia € O0e3LCHSH ce onpeflieNd Bh3CTAHOBEMATAa CTOMHOCT 32 OITINL, kM KolfTo

KOPIOpaTURANS &KTHB [PEHEAMNCKN,

3ary6a ot ofe3leEKa ce NpU3AABA BUHATY B Ciyvalt, we GanancoBaTa croliRocT He efvn axTEB AAK OT'TIT, wact ot
KOATO & TOH, NpeBAINABA HEroBaTa BHICTAHOREMA CTOMHOCT. 3arybm OT OBGE3LEHKA Ce NPH3HABAT B HEHAntH
3arybu. 3ary6u ot oGesnenka npmsnaTA 38 OITHI ce pasnpeiensT Taka, 9e A7 HAMANAT OTICTHHTE CTONHOCTH Ha
AKTZBHTE B 0GoKTa NPONCPOMOHANED,

3aryba or oGeanenKa, NPH3HATE B NPE/XONHY NEPHOIH, C¢ NPOBEPABA HA BCSKA OTHETHA 14T 38 MHAHKALMAL, Y6
3arybara ¢ HaMalieHa WM BEUE He CHINECTBYBA. 3aryba oT 0Ge3licHKa ce BL3CTAHORABA olparHo, ako e EMano
IpoMAHA B OpHOJNW3WTENHWTE ONCHKH, MSION3BAHA 34 ONPEHCIAHE HA BLICTAHOBAMATA CTOMHOCT. 3aryGa or
oe3sneHKa e BBICTAHOBABA CAMO [0 TakaBa CTENEH, We OANAHCOBATA CTOMHOCT HA AKTHBZ He HAJBRIIABA
Ganascosata CTOMROCT, koATO G GrUIa OMpexenena, el NPHCIAAZHE Ha aMopTH3aNwA, aKo 3aryfa or ofesnenxa
He € Ora npuspaBana.

(#) HeTexymn aKTHBH NALPiRand 33 Npogaxta
Herexymm axruen, i rpyny 3a mIB@kNAHE OT YNOTpeSa, CHCTABERT OT AKTUBATE U NACKMBHTE, GUSTO CTORHOCT ce
ouaKBa fia Gbjie BHICTAHOBEHA CCHOBHO 9pe3 npoaamba, 4 He upes HpORITKABAINA YIOTpeGa, ca KnacuhuOUpany
KaTo IbKAHH 3a NponaxGa. HenocpeACTREHO Ipe/w KNacA(HIMpane KaTo Thp Aaxda, aKTEBATE MM
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KOMIIOHEHTHTE Ha IPYIA 34 M3BAXNEHE OT YNOTpela, Ce ONEeHABaT B CHOTBETCTEHE CHC CUETOBOAHUTE HONNTHKE HA
Apyxectsoro. Cliefl T08a 0GHKHOREHO 4KTHBHTE, WIH IPYIETA 32 HIBAXAZHE OT YHOTpe6a, ce ONEHsBAT MO MO-
HECKATA OT THXHATA GanaEcoBa CTOMHOCT H CIIPABCANMBATA CTOMHOCT, HAMATICHA C Pa3XOAHUTe 32 Npofaxta. Borka
saryfa oT ofesneHKka Ha IpyIa 33 M3BAYJAHE OT ymotpeda ce pasnpejiels KbM GKTHBATE A MACHBHTE Ha
NPONOPHEOHATRA OCHOBA, ¢ HIKMOYCHHETO W6 3ary0a He ce pasnpeneid 3a MaTepuaiHuTe 3lamach, GUAANCOBH
aKTHBH, OTCPOYCHH JaHLYHA AKTHBH ¥ MHBSCTHIMOHHY AMOTR, KOHTO NMpOIEIDKABAT ia €8 OTYHTAT B CLOTBETCTBHE
CHC CUETOBOJHMTE NOJMTHKY Ha JIpymecTBoTo. 3ary6n or ofeslieHka Ipy MSPBOHAYANHO KackbAIMpane KaTo
RLPRAHAN 32 Npojaxba W mocheJsamy neqaiGh HIM 3ary0H OT NPeONSHK, C& NPH3HABAT B Neganty o 3aryou.
ITewanGrre He ce MPU3HABAT HA CTOMHOCT MO-TOJIAMA OT KYMYNATHBHATA 3ary6a oT ofe3neHKa.

3. 3navYHMH CHETOBONHH HOJINTAKY (IPOSLSEEEHAE)

(n) Ipoen3nn
Iposm3msi ce mpw3HaBa B CiyIadTe, Korato JipY:KeCTBOTO B pesyNTaT OT MMHANA ChOHTAS MMa NPABHO WA
KOHCTPYKTHBRO I8JXBIIKCHHE, KOSTO ¢ HRJCKHO HIMEPHMMO, H ¢ BEPOSTHO IOTACABAHETO MY Aa C¢ OCHINECTEM 32
CMOTRA HA HIXOMAIN [I0TOK OT HKOHOMHYECKN HOM3H. IIPOBM3NATE ce ONpe/ieNAT upes ANCKCHTHpARE Ha OUAKBAHU
ObAemw M2puYAR NOTOWX C JMXBEH NMPOLEHT Npely JAHBLY, KOHTO OTpasfBa TEKymATa Na3apHa CTOMHOCT Ha
NapHTe BbB BPEMETO B PECKOBETE, CNCLM(Iriag 3a 3ambmxeaneTo, ONUXBABAHETO HA MHCKOHTEPAHATA CTOMHOCT ce
MPY3HABA KATO HAHAHCOB pa3Xol.

(i} Iapanyuu
[IpoBm3EmTe 33 rapaEIEA CE NPHIHABAT, KOTETO CBLP3AHUTE ¢ TIX NPOXYKTH YCIyTE Cca NpORAfICHH.
; TfpopmsnuTe ce GasupaT HA HCTOPAYECKH NAHHH 32 FAPAHIWTE M HA NPETerTINHE HA BCHYKH BhIMOKHU cIryJay ¢
| BEPOATHOCTHTE TE I8 CE CIYY4T.

(1) Hpecmpyxmypupane
TIpoRusiaTa 3a pasxomw HO MPEeCTPYKTYPWpEHE Ce MPU3HARA, ROrATO JIPYRECTBOTO HMa Of0GpeH nofpoben
GopManer Iad 3a NPeCTPYKTYPUPaHE M MPECTPYKTYPHPAHETO ¢ 3AICYHANO, MIN € ofgBeHo oyGmavro, Briemm
CNIEPATHBHA PAIX0/HA Fe ¢ DPORA3UPAT.

(i) IIposusuu 3a gvscmanogaeane Ha mepena
Cornacto myGmwKyBanaTe MONMTAKE Ha JIPY)KeCTBOTO 33 OKOJHATA CPENa H CHOTBETHUTE 2aKOHOBH KIVCKBAHMi,
NPOBW3HN 32 BEICTAHOBABAHETO HA TEPEHA MO OTHOINCHWE Ha 3AMBPCEHATA 3¢MA, W CBLP3AHNTE C TOBA PAIXOLM ce
TIPA3HABAT, KOTUTO 3AMEPCABAHETO & Bh3HAKHANO.

(v} Obpemennsawmu dozo80pu
Tiposwsan 3a oGpeMensBamy JOTOBOPH Ce TPH3HABA, KOTATO OYAKBAHMATE MO/3K 32 JPYKecTROTO OT JIOTOROpA ca
TIO-HHCKH 0T Hew3sOeaHUTe Pasko/y 3a MIMLIHEHNE HA 3a/(b/UKSHIATR 110 AOToBopa. Tasy MpOBM3NA ce ONERsBa Mo
HacTOSmaTa CTOUHOCT Ha O-HACKOTO OT OYaKBAHNTE Pa3KOMM 32 HPEKPETIBAHE HA ICTOBOPA M OYAKBAHATE HETHAMW
Pasxo/m 3a NpoxbEABaHe Ha Norosopa. IIpenw ycTaHOBSBAaHE HA MPORBMIMSATA, ,I[pymecmom rrpmHaBa saryba ot

obe3neHka Ha @KTHBHY, CFbP32HE € TO3M JOrOBOD, b
Lo

(n) ®unancoBA NpHxoaM B Pa3XoaA
DUBAHCOBATE IPHXOIA BKMOYBAT NPEXO[W OY JMXBA [0 MHBECTHDAHE CPEACTEA (BKIIOTHTENHO (AHAHCOBH
GKTHEH HA PasNONOXEHHAS 34 NPOAax0a), NPEXOIH OT AEBMIICHTH, Nedanta oT npojax0a Ha HAIKMYHH 33 Ipojaxta
()MEAHCOBH AKTHBH, NPOMEHH B CHPABSXTMBATA CTOMHOCT HAa ()MHAHCOBE EKTHBEH, CTIVTAHA IO CHpaBeIEBA
CTOHHOCT, B Mevanta wim 3ary0a, mewanGa OT ONEpany® B TYRNECTPAHHR BANYT3 B MeYaNbM OT XeIKHETOBH
HHCTPYMEHTH, IPH3HATH KaTo nedanty u 3ary6u. [Ipuxon oT MIXBH c¢ OPFIHABE B MOMEHTA Ha HAYHCIBAHETO My
10 METO/A Ha e(heKTHBHATA TuxBa. IIpHx0A OT NABAAEHTH e IPA3HABA HA JATATA, HA KOSTO € YCTAHOBEHO MPaBoTo
‘ Ba [IpyXecTBOTO A2 DONYWH IVIAMAHETO, KOATO B CYda# HA KOTHPAHW/THPIYEMM ISHHM KFWTH € naTaTa, CheA
| KOSTO 2KOpWTE CTABAT Ge3 mpaBo HA NOMyYaBaKe HA NecHeOHMA JABHACHT.
|
\
|
|
|
|

DHHANCOBUTE DaIX0AW BKTIOYBAT PAsXOAM 3a JMXBA NO 32€MH, pasXOiM B Pe3yJTAaT HA YBENWUCHHE Ha
3aXBIOKEHNETO, CHENCTBAE HA NPHONAKABAKE C €XMH NEPHON HA JATATA, OUPSIENcHa 33 PeANUIMpasne 34 TpORK3NY,
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IVBANEHTA N0 Mpe(epeHIMaNEY aKupy Kiacu(UIPpPasA KaTO NACHBH, NPOMEHM B CHpPABEIHBATA CTOMHOCT HA
(PHAHCORN AKTHBA OTIHTAHY N0 CHPABEINBA CTOMHOCT, B NETI0H M 3ary6H, 05e3neHka Ha (HHANCOBY aKTHBH ¥
aaryGe 0T XeJKHATOBA HECTPYMEHTH, KOMTO CE NPW3HABAT B HeuanOH H 3ary6m. Pasxond mo 3aeMH, KOMTO He
MOTaT Ja ¢¢ OTHecaT MpAKO KhM OpUACOHBAHETO, CTPOMTENCTBOTO WIM HNPOHIBOACTBOTO OTTOBEpHIN Ha
YCIOBEATA AKTHE, C& IPY3EABAT B MeYAnGH ¥ 3aryCH KaTo C¢ H3N0/iBa MEeTo/a HA e(eKTHBHHA JIAXBEH NPONCET.

Iewantu u 3ary6 OT BATYTHH KypCOBH Pa3lIHEM C& OTIHTET HA HETHA Oasa.

(p) Jamuk pbpxXy neuandaTa
aFLKBT BBPXY NedantaTa 3a FOIMHETA IPEACTAR/ABA TEKYLIW H OTCPOYeHH faHbiy. HawsisT BBpXy nevanbara ce
HpH3HABA B nedan0H ¥ 3ary0M, ¢ M3KIIOUSHME HA TO3E, OTHACHIN CE 3a CTHTHH, KOHMTO C8 NPM3HATHA JHMPEKTHO B
coGCTBEHMA KEIMIATAN, BIH B APYT BCEOOXBATEH JOXO/,
TexymusT namsk € OYAKBAHOTO MAHRYHO IUMAmAHE BBPXY ofnaracmaTa mewan®a 3a TOAHWHAT3, NPHIAraiKy
JANBYHATE CTABKM B CHJIA KbM AATATA HA PIIOTBAHE Ha OTICTAa ¥ BCHYKH KODCKHMM 32 JHDKEMA HAHBOM 32
npeaxomad rojurd. OTCpodYeHHTe DAHBIM Ce M3YHCIABAT Wpe3 OanaHcoBEA METOH BHPXY BPEMCHHHTC PAIMKM
MEXHY CYMATa H aKTHBATE ¥ IACPBHTE, H3II0N3BAHA 32 NENHTe HA HITOTBAHCTO HA (HHAHCOBUN OTIET, M CyMaTa
H3II0JI3BANA 38 JHETHH eI,
OTcpodeH IaubK HE ¢ NPW3IHARA 33 BPEMEHHH DasinKA OT THPBOHAYANHO NPR3HABAHC HAa BKTHBH W IACHEY NPH
CZENKA He 3acATAma neqandn v 3aryOw, H¥To 3a CUCTOBO/HH, HUTO 38 JANhYHH [ENH.
CyMaTa Ha OTCpOYIEHHTE AaHbi ce 0asHpa HA 0JAKBAHETO TE JIfi C& PEaNHIMPaT WIH NPHCIRIHAT, PRIOTSBaiKg
OPWICKVUMHETE KbM JATAaTAa HA Oananca MANBLIHA CTaBKW. (TCpOUCHUTE NRNLYEH akTHBH W NACHBY CE HETHPHT AKO
FMA PaBHC OCHOBAHRME 33 HETHPAHE HA TEKYIIH AAHLIHHA aKTHEY M MMACHBY HIH Te3H JAaHLTHA AKTHEY ¥ TACHEH e
ce peanr3upaT eAHOBPEMEHHD.
AKTUB 110 OTCpOYEHE JAHBIY C¢ EATACIABA CAMO /0 PA3MEpa, A0 KONTO e PhaMOoXHO Gb/iema obnaraema neuanta
Ja Ghle HANMEMHA EPH YCIOBEE, Y€ HEE3NONIBAHATE NANbYHE 3ary0M ¥ KpEQHTH MOraT A4 OBJAT H3IONSBAHH.
OTcpodeEnTe JARFRTHH BXTEBY C¢ NPEITeRNAT KbM BCAKA OTICTHA JaTa B CC HAMANABAT NOKOIKOTO HE ¢ BEPOATHO
nogeve 6bieina W3roAa Aa Gble peanEsApana,
Ilpu ompefensEeTO HA TEKYIMTE M OTCPOMEHUTE JAHBIM JIpyXeCTBOTO M3NON3BA CIETOBOARATA 0aza, OmMcaHa B
Genexka 2 mo-Tope.
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Benexrkn xpM QUAGHCOBEA OTIET

(c) HoBu cTaHAAPTHE ¥ PAIACHEHNE, KOWTO HE CB MPARGHEEHI,
PBKCBOACTBOTO CUHTA, B¢ € MOAXOALIIO AA 0TOSNEKH, 9e ClIeJHWTE DEBRSHPAHH CTAHJAPTH, HOBU PAICHOHN H
NPOMEHHM KbM CHIIECTRYBANIA CTAHAAPTH, KOWTO KbM OTUCTHATA J&TA ca Bede MBAANCHH OT Chse¢Ta IO
MEXAYHEpPOIEH caeToBoaHM ctanaapthn (CMCC), Bce ome He ca 0y ozo0peHH 38 npmitarare ot Esponefickara
KOMMCHS ¥ CLOTBETHC HE (2 OPHIOXECHE 0T JIpyXReCcTBOTO IPH H3TOTBAHETO HA Ty PHHAHCOB 0T3eT. HatwTe Ra
BIIEBANE B CHIA 38 THAX e 3aBHCAT OT PEIICHHETO 34 Nprurarale Ha EsponelickaTa KoMuCHs.

® Pesusupan MC®O 1 Ilypso npunazane na MCPO (m3panen noemspn 2008), B cana ot 1 romm 2009;
¢ [lopoSpenns B MC®@O 2009 (e3namenn anprm 2009), B ciia oT pasiE9HKE ATH, M0 HprROmn | sHyapy 2010,
¢ JIpomMenm 8 MCDO 2 I'pynosu cdenxu ¢ nmiaganus #a bazama wa acyuu (wspanes orm 2009), B cana ot 1

sHyapun 2010;

o [Ipomenu 8 MCOO 1 Jonwinumennu otnexuenun 3a mopaouauanko npunazane (mpanes onx 2009), s cuna ot
1 smyapa 2010;

» TIpomerm 8 MCC 32 Kracupuyupane na uzdadenu npasa (espanex oxromspu 2009), 8 cana ot 1 despyapn
2010;

e  Pesmnpan MCC 24 Coenxu coc cevpsariu nuya (m3gaacH HoeMepa 2009), B cana ot 1 aryapu 2011;
¢ MC®OO 9 Qunancosu uncmpymenmu (a3paneH Hoemepr 2009), B cuna ot 1 sayapn 2013;
® IIpomeru 8 KPMC®O 9 r MCC 39 Bredpenu Oepusamusu (a3fanes Mapt 2009), B cana ot 30 rorm 2009;

o  KPMC®O 17 Pasnpedenenun na ne-napuunu axmusl xom cobemeenuyu (mpanen nHoemepr 2008), s cuna |
o1 2009;

*  KPMCQO 18 Tpancgepu na axmusu om xnuenmu (M3RaReH anyapn 2009), B cuna or 1 tonm 2009,

K+M jaTata Ha M3roTRAHETO HA TO3H (HHANCOB OTYET, PEKOBOACTEBOTO CMATA, Y€ NPWIATAHETO HA TE3M POBH3ApPAHN
CTAHIAPTH, HOBY Da3fiCHEHMH H NPOMEHM B CTEEAGPTHE B Ohjeme, ciuel KaTo ca oNoOpeHM 3a IpEIArane OT
Esponefickata xomucan B Esponetickus Chio3, Be ¢e 04aKBa 12 3aCErHe SHAYATEIHO (GHHAHCOBHA OTIET.
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Benexiu KoM QUHAHCOBUSA OTIET

4, Onpepenane HA COPABETHBATE CTOHHOCTH
Hsxor OT CUETOBOJHWTE HONKTAKA W ONOBeCTHBAHRMS Ha JIPYXeCTBOTO U3HCKBAT ONpEICNAHE HA CHPABE/UIMBH
CTORHOCTH 38 QWuANCOBM W 33 He-DUHAHCOBM AKTRBM M NacHpA. CrpasefEBH CTOHHOCTH €A ONPENeNeHH 38
NENATe HA OTIMTAHETO ¥ CNOBECTABAHETO HAa 0a3aTa HAa METOZUTE MO-A0NY. KOTaTo € MpHIOKHMO, B CHOTBSTHHATE
OeNemKH € ONOBeCTeHA NONBIHUTENHa kmdopMaums 38 HOMYCKAHNSTAa BANPABSHH NPH ONPEACSNSHETO He
CNpaBeJIABATE CTOHAOCTA HA CHENAGMAYHAS AKTHB FUTA ITACHB.

() Hmomu, Mawunu U coOpuiiceHun
CnpaBeaAnuBaTa CTOMHOCT HA MAIMTHHH, ChOPhHEHHE K 00opyABane ¢ OaiHpaHa HA NR3EPEH MOAXOA ¥ MOAX0/A HA
NCHATE Ha II]JHJIOGEB&HB, qpe3 H3N0N3BaHe HA KOTHPaH! Na3apHY NCHH 38 CXONHH IO3HLHRI KOTaTo CA HANHYHN A
cToliHOCT Ha IOZMAHA KOTaTo € momxomsmo. IlazapHaTa Xera Ha NMOT € NPEONMINTENHATA OIICHKA HA CYMAaTa, 34
KOATC IMOTA MOXKE Ja 61:,[[8 Pa3MCHCH KbM JATATE HE ONCHKATHE MCXIY KCNACIF KYOyBad N OpOoIasad B CICNKa
OpY DA3aPHA YCHOBES CNEH TOJXOASI0 MAPRETEPEHE B CTPAHETE ca AeHCTBUIN Ch3HATENHO.

(i) Husecmuunonnu umomu

BrHIEa, HesasucEMa GEPMA 32 OLEHKA, C NOAXOANE NPH3HATA NPO(eCHORANHA KBANKGAKANAS A CKOPOIICH OTHAT
B MECTONIONORSHACTO M KATEropwsra HAa AMOTHTE, MOMNCKANE H2 ONEHNKA, NPABM OLCHKA HA moprdeiima ma
JIPYReCcTBOTO OT HHBECTANMOHHM HMMOTH HA BCEKH INECT Mecena, CrpasennmBaTa CTOHHOCT Ce OCHOBaBa Ha
Ma3apHaTd CTOMROCT, KOATO € OTIAXBAHMATA CyMA 3@ KOATO SAWH HMMOT MOxe Aa Obje pasMeHeH Ha Jd4TaTa Ha
OIICHKATA MEXIY JKeNaellld KyITyBad i Hpoapad NPH cHeNKe NO Na3apHH YCIOBHSA clie]l ChOTBETHOTO MapKeTHpane,
B KOATO CTPaHMTE ca JeficTBAIM Ch3HATENHO B ¢ roToBHOCT. IIpn OTCECTBHE HA TEKYIM HSHM HA AKTHBEH Nasap,
OLICHKWTE ¢4 A3TMOTBEHH KATO CE€ BIEMa Hpel BHJ CHBKYNHOCTTA Ba NpRONEBSATEIHNTE RapAYHN MOTOIH, KOKTO C&
09aKBa 1a OLJAT NONYYCHM OT OTHABAHE NOJ HAGM HA WMoTa. JIOXONHOCT, KOATO Ja OTpadiBa cHEIA(uHETE
PHCKOBe, NPACHIA Ha HETHHTE MAPHYHR IOTOLM c€ MpHIars KbM TOMMINHKTE HETHW NEPUYHY NOTONW, 38 44 ce
NoTy4d ONeRKaTd Ha BMoTa. OUEHRHT® OTpAIABaT, KOTETO TOBE € YMECTHO, TPNA HA PCAIHUTC HACMATENH ENIA
BEPONTHUTS GohICtIM HAEMATENy e oTidBaHe NoJ HaeM Ha cBoGOJHM NOMEINEHRs, pasupefcNeHWeTC Ha
OTTOBOPHOCTHTE 32 NOPEKKA B 38CTPAXOBKM My JPYRECTBOTO M HASMATENH, H OCTABAMA MKOHOMUUCCKH
HUBOT HA AMOTA.

(iv) Topeoscku u dpyzu esemanus
Cnpasenneeprre cToHHOCTE HA TEPrOBCK® M APYTA BICMAHWY, ¢ PIKMOTEHAS HA HE3EBLPINEHO CTPOUTENCTBO, €8
ONpEReNd KATO HACTOAMATA CTOHROCT 5 GhAeIINTe NAPAYHE NOTOIM, ANCKOHTAPANH C NA3aPHA JHXEA KhM AATaTa
HA Oanadca. ToBa ce NpPaBH cAMO 33 DEIATE HE OHOBECTABARETO.
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Benexkn kbM (HHAHCOBRA OTIET

5. ¥npannenne Ba (RRAHCOBHA PHCK
IIperaen

JIpy:XecTBOTO EMa EKCIIO3HIWN KbM CIIEAHHTE PUCKOBE OT YNoTpe0aTa Ha (RARCOBM MHCTPYMCHTH:

®  KpeaUTeH PHCK;

® TUKBHEEH PHCK;

®  [a3ApeH PUCK.

®  ONCPATHABCH PHCK

Tasy Genexkxa npeactasd FAGOpMAanmMA 3a eKcro3HIEATA Ha J[pyKecTBOoTO KbM ECEKH GIWH OT FOPHETE PHCKOBES,
vemaTe Ba JIpyXecTBOTO, MOJHATHEETE A NPONECHTE 33 {3MEpBaHe M YIpaBieHHe HA PUCKA, ¥ YNpABICHUETO
Kammrana Ba JApymecteoTo, J[OmBIHMTENHN KONMIECTBEHH OIIOBECTABAHMA CA4 BKMOYCHM B OenemKHTEe KbM
(hIHAHCOBMA OTHCT.

OcHoBHE NONOEEHRA 32 YNPABJICHAC HAa PACKA

VnpanuTenure HOCST OTTOBOPHOCTTA 38 YCTAHOBSBAHE ¥ YNPABJCHUEe HA DUCKOBETE, ¢ KOWTO ¢¢ CONBCKBAE
IipymectBoTo. Te ca ch3pamm KoMmeTeT 33 ympaBicHHe HA PHCKR, KOHTO ¢ OTTOBOPSH 3a DAIBATHAE M HAL30D Had
normaTEKATe Ha JIpYRECTBOTO 34 YrpasieHEe HA prcka. KOMWTeTHT Aoknampa peryisapeo mpea Cebeta Ha
JHPSKTOPUTE 38 CBOUTE feiCTRASL,

TMoneTakaTa Ha J[pyXecTBOTO 32 YNpasNeHWe Ha PHECKA € HanpaseHa Taka, Y€ [ MECHTHQEIMAPA W aHANM3Mpa
PHCKOBETE ¢ KOHTO ce cOnsekea JpyxecTnoTo, 2 YCTAHOBABA JMMEATH 33 OSMAHE¢ HA PHCKOBE B KOHTPONM, Ja
HAGMOAABA PHCKOBETE H CHOTBETCTBHETO C YCTEHOBCHMTE JHMETH. Te¢3H NONHTAKA MOMJIEXAT HA NCPHOIMTHA
NpOBEPK2 € el OTPA3fBAHG HA HACTHIMUMM WIMCHCHHM B IASADHWTE YCNOBHS W B AelHOCTTA Ha JipY:XeCTROTO,
JpywecTBOTO, Upe3 CBOWTE CTAHABPTH 32 o0ydenMe M YTIPABNCHNE, IENH Jig PasBHe KOHCTPYKTHBEA KOBTPOIHA
cpefia B KOATO BCHYKH CHYKUTENH pasOHpaT CBOATa PONA M 3aXL/DKCHUA.

Omir xoMmBTETHT HA JIPYKECTBOTO CAEAM KaK PBKOBOICTBOTO OCUTYpABA CHOTBEICTEME C NONMTHKHTE 32
YIpaBJICHNEe Ha PHCKA, M TMPETNeRIa afeKBaTHCCTTA HA PAMKATA 32 YNPABICHHE HA PUCKA MO OTHOMISHHE HA
PHCKOBETE € KORTO ce cONhcKBa JlpymecTRoT0. OOMT KOMETETHT Ha JIPYy#eCTROTO WM3NON3BAa NOMONITA HA
Berpemutin oaur. BhTpemMNMAT OOAT ¢ 3aHUMABa KAKTO ¢ NIAHADAHH, Taka B ¢ H3HCHANBAallM Mperneaud Ba
KOHTPOJIATE M NPOLIEAYPHUTE 38 YIPABRIeHNe Ha PHCKA, Pe3YATATATE OT KOUTO CE JOKNAaeaT Ha Omar KoMuTeTa,

KpeneTen pack

Kpemamaust prck 3a JpyKecTBOTO €& CbCTOH OT PACK OT (JEHAHCOBA 3aryba ako KIHMCHT WM CTpata no (rHascon
HHCTPYMEHT He Yycliee Ja E3NEJHHA CBOHTE JOTCBOPHH 3aibizkeHmi. KpeAWTEWAT PACK NPOHSTAYA OCHOBHO OT
B3GMAHUA OT KIHEHTH,

OcnopHaTa LEN HA APYXECTBOTO € Npe3 CleABAIATE NoaKHY N2 H3PLPIMBA NPEAOCTABAHES HA YCIIYTH BhB BPE3Ka C
YIPABJICHNE B COOCTBEHOCTTA HA KinewTyTe Ha dpysecteoTo. ITopamu xapakrepa Ba AeliocTTa Ha JIpymecTBOTO
He € M3JIOKEGHO HA KpEOWTeH puck. BsemammsaTa Ha [Ipy’XecTROTO HPECTABAABAT B3CMaHAA OT KIRSHTH o

TIOAOTHETHA JIFIIE.

Biemanna

KM 31 qexemBpn 2009 2008
B xunspgm nepa

Henpocpoaenwy 1 546 1615

Ilpocpoacan ot 0 — 30 xxm - -
Ipocpoqenn ot 31 - 120 aam -
Han 1 ropusa - -

Tl KATO BCHYKE BI3EMAHNA €4 HENPOCPOUCHE, Be © NpH3HaTa 06esneHka.
BanarcoBara CTOHHOCT Ha B3eManmATa € OJ3Ka JO TAXHATA CTIPaBeATABa CTOMBOCT.
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Benexkn KpM (HBAAHCOBAE 0TICT
5. Ynpaeuenwe HA pUAAHCOBAA PACK (MPOAL/LKEHNE)

Tapanyun
Tlonurrrara Ha JpyKEeCTBOTO € JIa HPSAOCTABS GAHKORY [APAHUMM HE FNKOH OT KiveHTETE CH. KbM 31 nexemepm

2009 r. ¥Ma F3IaACHA ena GaHKoRa rapaHmEA Ha Keent Uapmn JlaxaH 3a cymara ot 145 688,55 eepo (3a 2008r.
HAMa).

JIAKBHACH PACK

JIVKBHIHAAT PECK € PUCKBT, ue JIPYRECTBOTO e uMa TPYAHOCTH NpPH PSMRIRCHAE HA 32Tb/UKCHAATA, CEDP3ANH ¢
{(HHAHCOBMTE NACHBH, KOUTO CE YPeiKiaT B NapH WiA upes ApyT ¢mmancos akrus. [loaxoasT Ha JIpyecTBOTO 34
YNpaBNcHRe HA JMKBANHOCTT2 € @ C¢ OCHTYPH, JOKONKOTO € BE3MOXHO, W€ BHHAIA Mme HMa NOCTATEIHO
JMKBATHOCT, 33 3 M3IBIHE 32/b/UKEHANTA CH, KAKTO IDH AOPMANHY, TAKA W IPHE CTPECOBH YCIOBHA, RAKTO X 0e3
A ce NOHECE HEIPHEMITMBM 3ary6R FIM Jia ce HABDEAH HA penyTanpaTa Ha JipyskecTBoTO.

Jlpy*ecTROTO NpHNara H3TECIEHHe Ba cefecTolBocTTa HA Ga3aTa HA NEHHOCTH 33 CBOMTE IPOJYKTH H YCIYTH,
KOETO NTOJUIOMATA 38 CICHSHeTO Ha NGPMITHAETE MOTONM ! 33 ONTEME3HPAHE HA Bh3EPLINACMOCTTa HA NEBCCTHIEATE,
O6uxHoBeHO JIpY:KeCTBOTO rapeHTApa, W€ Pajnonara C JOCTATHIHO NapyYHE CPeACTBAa OPH NMOWCKBAHE, 34 Ja
NOCPEIIHE OYAKBAHKTE ONEPATUBHY PA3XOIH 33 MEPHOA OT 60 IHK, BKMIOTNTE/HO 00CIyRBAHETO HA (JAHAHCOBHTE
3aBIDKEHNA, ¢ M3KOYEHHE HA NOTEHIHMANEOTO Bb3NCHCTRAG HA eKCTPEMHH OGCTOATENCTEA, KOMTO He MOIGT Ja
6BaaT NpeHBUACHE, K8TO NpHpoaHH GencTars. JIpYReCTBOTO € CKIIOYHIO JOTOBOPH 32 326MA CBC CHLP3AHM JTILA.

Kom 31.12.2009 2.
BanancoBa [Morosopn Ilon 6 6-12 1-2 2-5 Hap 5
cToiimoct | mecena Mecena rogdHa TOIAHH  TOOMHH
IapaIHaA
cpeacTBa
TBProBcKy 3aALICKEHHN 350 350 350 - - - -
3ansKeHns N0 aBaHCH
38 AKTHBY ALDAKAHY 38
nponakoa 1326 1326 1326 - - -
3agnnxeHun KbM
CBLP3AHM THIA 329 329 74 255 - - -
2005 2005 424 1581
Kom 31.12.2008 2.
Banancoa J[lorosopn Jiog 6 612 1-2 2-5 Haz 5§
croifroeT 2| MECENa MECENA TrogWHA TOAMHA TOJAHH
napAYHEA
€peacTRa
TBPrOBCKH 38/ bIRKCHAA 1246 1246 1246 - - - -
3agpIDREHNAA 10 GBEHCH
34 AKTABA JbPUKAHM 32
nponaxda 694 694 - - 694 - -
3amemxenns KbM
CEHPIAHA NHL@A 204 204 204 - - - -

2144 2144 1450 - 694
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(i) Banymen puck

Jlpy:KecTBOTO ¥Ma OTPAaHAYEHA EKCIOSHIAS HA BATYTCH PHCK. BanyTtara Guarapckd jies e (UKCHpAEa KkM €BPOTO B
choTRomenne 1.95583 nepa/eBpo.

(i) Jluxeen puck
Tlpes oraeTrnrs neproA JIPYRKECTHBOTO He € ENOXKEHO HA JIMXBEH PHCK BhE Bph3Ka € HErOBHTE 3aXRIIKCHNAA.

Hazapen pucK

TlasapeH PUCK € PECKDLT PH NPOMSHA Ha NA3apHATE LEHH, KATO Kypc Ha TyXICCTpAHHA BallyTa, JVXBEHN MPOOSHTH
AIH UCHV HA KAmUTaNOBH HHCTPYMEHTH, ZOXOXBT Ha JIpYKeCTBOTO MM CTOHHOCTTa HA HErOBHTS MEBECTHIAN A8
GBaT 3acernaTy. LeTa A yTpaReHUeTo Ha IE3APHIA PACK € 13 Ce KOHTPOJMPa EKCHO3MIWATA KbM Ma3apen PHCK
B DPHEMITABHA TPAHMIE KATO C¢ ONTHME3APA BL3BPbIIAcMOCTTa.

OuepaTaBeH PACK

OnepaTHBeH PECK € PUCKBT OT NPEKH WM KOCBEHH 3ary0y, NpOR3THYAIy OT MHPOK Kpbl' OT MPHAHHY, CELR3AM ¢
IPOTIECHTE, MEPCOHANA, TEXHONOTMHATE M HE(PACTPYKTYpaTa Ha JIDYRECTBOTO, KAKTO ¥ OT BHHLIHA thaxropn,
pauHYHM OT KpEJWTHH, NASADHA M JHMKBAIHM PHCKOBE, KATO HAUPHMED Te3d, NPOHSTIIAINM OT [PABHE H
PeryNATODHE W3HCKBAaHMA H OOMONpHEETH CTABIAapTH HA KOPHOPATEBHO MOBEJCHHE. OnepaTEBHE PHCKOBE
BB3HMKBAT OT BCHYKH ONepanEn Ha JIpyRecTeoTo.

Ilenra Ba JIpyXecTEOTO € 18 ¢¢ YNPaBMgBa ONECPATABHEA PUCK, Taka ¥e Ja ¢ GanapcHpa MexRy u3GATBAEETO HA
dURAHCORE 3aryGu ¥ yBpexane HA penyTanuaTa 52 JipyxecTBoTO, H IANOCTHATA ¢eKTHBHOCT HA Pa3XOJHTe 1 Aa
ce MOATBAT NpONeAyPUTE 38 KOBTPOI, KOWTO OrPaHiuaBaT HHUIUATHBATA H TBOPUECTBOTO.

OcroBEATA OTTOBOPHOCT 32 paspaloTBaHe H NPHJAraHe HA KOHTPOJY 38 ONEPATHBHAA PHCK C€ Bb3Nara Ha BACMCTO
PBKOBOLCTBO. Tasd OTTOBODHOCT Ce NOANOMAra OT PA3BATEETO Ha o0my creEmapra 3a [Jipy&ecTROTO 3a
YHPaBIEHNS Ha OIEPATHBHN PUCK B CE/HATE 00/1acTA:

® IBECKBAHMA 32 MOIXOMIINO pasnpeReieHre Ha 3aFhJIKCHHATE, BRIOYHTEIHO W He3aBUCHMO OTOPFIVpAHEe HA
cAenKy

® IBACKBARKA 33 PABHABAHE W MOHHUTOPHHT HA CHACIKATE

®  CHOTBETCTBHE ¢ PETYJIATOPHUTE U APYTH NPasHA H3HCKBAHNAS

®  JOKYMEHTAIWS 32 KOHTPOJ ¥ NPONeypE

® pE3NCKBAHMA 33 IISPHOMYHA OINCHKA Ha ONEPATHBAWTE pPHCKOBE M AJCKBATHOCTTa HA KOHTPONKTE W
NpONEeRYPHTE 32 CNpapAHe ¢ HACHTAGAINpAHATe PACKOBS

® MHECKBAHAS 33 AOKIAABAHE HA OMEPATHEHH 3aTy0N ¥ NpeloXeANTe KOPATHEpam® AckcTBr

® pa3BRUTHE HE ABAPUHHN DIAHOBE

¢ ofydenne ¥ Dpo{ecHOHAIHO PAIBATHE

L ]

]

eTHIHE H OM3nec CTaHiapTR
HAMANMBAHE HA PACKA, BRIICTATEHO 33CTPAX0BKE, KOTBTO TOBA € e(heKTHBHO

‘YrpanjieHde HA KANATAIA

TonmeTakata Ha VOpasETelmATe € Aa €& NOAHPEA CHIIHA KaNHETaNnoBa 0asa, Taka ¥e jJa C¢ MOMLPXKA TOBEPHETO Ha
WHBECTHTOPHTE, KPEAUTOPHTE B HA MA3apa KATO LAN0, M 1 MOTET fia C& OCHTYPAT YCIOBHA 33 PasBATHE HA Onsneca
B Gpueme. YnpangmenwTe CICAST BhABPHIIACMCCTTA HR KAalMTAnd, KoATo JIPYKECTROTO ORPSALNA KATO pe3yNTaTa
OT OmNepaTURHATA AeiiHOCT, PasfeiicH Ba ofmyA KauwTal HY aKIUOHEPHTE, ¢ MIKIMCHCHAE HA NPHBHENErHpOBANY
AKOMA MOMICHEAINE HA OOpPATHO H3KYNyBaHe H M@IIAHCTBEHO YJECTHE. YNpPABHMTENNWTe ClIefdT HHBOTO Ha
OVEHACHTHTS 32 0OMKROBEHATE AKIMOECPH,

Ilpes romEmaTa He € AMANO NPOMEEN B IOAXO/A 38 YIPABNCHUETC Ha KamaTana Ha JipyxecToTo.

Jpy:XecTBOTO He € IpeAMeT Ha CIenHTHY KANPTATORY FINCKBAHSA HAIIOXKEHW OT BHHIIHA



Bumorwa Fapdonc Tumumed EOOKT

8.

10.

Benested M (HHAHCOBHS OTIET

6. Ilpnxoan ot geifHocTTa
B xunadu nesa

Ipuxopu oT nponaxda Ha aTapTAMEHTH
OTaerEa cTOMHOCT Ha NpOAiAxRORTE HA ARPTAMEHTH

Dunancos onmem
2a zoounama, npurousauia Ra 31 dexemepu 2009

2009 2008

1554 -
(1 439) -
115 -

HpymecTroB0 € NpI3EaNo npe3 2009r. npyxoau ot npoaaxda HA 7 anapTaMeHTa, KOBTO C& NpeIaieHH B5E

BIAJCHNE Ha COOCTBSHMIIATE M.

7. [llpyra npaxozn
B xunndu neaa

HApyra yemyrn

AIMARMCTPATABAN PA3X0aH
B xunndu nega

Pexnama u MapreTHHT
ITpaBEA A KOHCYIIT, YCIYTH
JIaEBK crpamy ¥ Takca CMET
‘YupasieHcKR youyra
AmopTasaiys

Apyru yeiryra

@pRancoBH NPAX0AA B PAIX0AK
B xunndu neaa

Tipuxoawm oT IMXBH

OTpunaTe)HE KYPCOBH PAATHKR
Taxcn 7 KOMHECHOHHH

2009 2008
2 8
2 8
2009 2008
(229) (224)
(33) (132)

(120) (120)
(174) (425)

(11} (12)
(118) (561)
685  (1474)

2009 2008
6

(16) (19)
() €)

(15) 22)

Octpovenn ¢uHACOBY PA3XONM~ BRINOYBAT 6aHK0Ba KOMACHOHHA B pasmep Ha 0,75% 3a 3aeM 3a

purancupane ot EFG Private Bank Luxembourg S.A u Apyra pasxosd, CEEP3aHY ¢ NOITYIaBAHETO HA TO3H
32€M, KOWTO ca CEhP3aHy C HEYCBOSHATA YaCT Ha 3aeMa. Te me GblaT aMOPTUIMPAHY ¥ IPUINATHA B CTOUHOCTTA
Ha CTPOUTEJICTBOTO KATO JacT OT (YMHAHCOBHTE PAasXOAM IO 3aeMa, Koraro Orie yesoen.

AKTHBH, KIACA(GATHPAHA KaTO TLPKARY 33 OPoAAxGa - AeTeKyIn

B xunndu neaa
AKTHBH, KNaCH(OHIVPAHE KATO ALPHKARE 38 Opoaaxia-HeTeKymy

2000 2008 !y

5 564 5 564 /[}MW(

AxTHBY, KIAcRPATAPAHN KATO TLPHAHY 32 NPOAAKSA ~ TeKyI]

B xunsdu nesa
AxTyBY, KiacadATMpaEn KATO FbPKAHY 38 Npofaxia-Texymm

5564 S 564
2009 2008
29 154 17 460

29 154 17 460
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Benexxn koM PRAaRCOBANA OTYET

11. Mamwnnn, cophikeAns n ofopynBane

B xunadu neaa 2009 2008
Mamwsy, CeophEeEHEs B ofopynBane - 11
- 11
12. THpropeKH H APYTH B3eMaBdd
B xunadu neaa 2009 2008
Tlpenocrareny apaACE HA JOCTABIHIM 58 77
Bsemarng no IC 390 739
Baemanns 0T KIIHEHTH 1002 67
Pasxomm 3a 6baeme 41 32
Jlpyra R3eManms 55 6
1 546 1615
13. Iapa n napuvH" eKBHBAJICHTH
B xunndu nesa 2009 2008
IlapeuHm CpencTna B KACA - -
Pasmnam@TenEn CMETRA B T.9. 1537 634
B neBa 370 626
B espo 1167 ]
Tapn » nEpHYHE eKBHBAJICHTH B OTIETA 32 MAPUIHUTE NOTOIH 1537 634

14. Kanwran u pesepBa

KanwransT Ha2 JipyxecTsoTo, phammsam Ba 500 000ms., npencrapnaea 50 axuuyu ¢ HoMHBamHEA crodmoct 10 000
nepa Besaka. Brroma epasac Jimveren EOO] ce nprrexasa 100% ot xonapackero mpyxkectso AOH I0pen H.B.

15, 3aevm
B xunncu nesa 2009 2008
EFG bank Euribor+4% 22 450 11 981

22450 11981

Ha 1 aBryct 2007 Apy*&ecTROTO CKI0YRA AOTOBOD 38 GorkoB 3aeM ¢ EFG Bank B pasMep Ba 12 100 000 espo
wmm 23 665 543 nepa. Toin 3aeM e H3N0M3BAH 38 ((MHAHCHPARE CTPOHTENCTEOTO HA KIUTHIIHIA KOMILICKC
cecroam ce ot 10 crpanm ¢ 06moe 148 anapraMera, CIIA BeHTEP M NOA3CMHEH NAPKOMEcTa. JIMXBCHEAT HPOLEHT
kbM 31.12.2009 e Euribor+4%. [NagexsT #a HHBECTAIHOHNVST KPEIUT W3THYA B Kpad na cemremepa 2011r.

Adu I0pnn H.B.-rasanma Euribor+2% 9 839 9 498
Adm IOpen H.B.- nmuxsa. 1611 1271

16. THProReKd # APYTH 3aXbIIKeHAR

B xunadu nesa 2009 2008

3agrpRenns 38 AKTHBY,KNacHANMPAHE KATO KLPXAHE 38 TpoIasxGa 1326 694
3aTpmKeHn KbM J0CTaBIALM 350 1246
3agnmReRns KLM CRBP3ARH JENA 329 204

2 005 2144
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Benexkn KeM JHHancoBHA OTHET

17. Casp3ann aana

18,

B xunadu nesa 2009 2008

Ac¢u IOpen H.B.- akmmoHepeH 3aeM H IIMXBa 11 450 10 76%
Adu IOpen H.B.- HafgnnareHa cyma 3a KAHETAN0EA BHOCKA - 13
Mamnaa I'apreee EOOJT 6 6
Adn JOpsn Borapus EOO/I- yripaBieRCKR YCIyTH 323 185

ITpe3 2005r. He ca nnamasu [0X0/¥ RA KIIOY0BHAA YIOPABNEHCKHA NepcoHan Ha Adu narepa Trommm.
CrenmcaTe Me:ky CBEP3aHATE JMIA C4 IIC NA3aPHA OEHH.

CrnTRe cien AATATA HA OTYETA

Hsama crOrTHR ciex fataTa Ha OamaHca, KOWTO ja HANATAT KOPEKOWA AN ACUEIHATENHE ONOBECTABAHES BLE
(hEHAECOBHA OTHET.
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