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Espoxotesnc AJl,

JOKJIAJ 3A JEMHOCTTA
3a roauuara, npukmrogBama na 31 mexemspu 2014 1.

PLKOBOICTBOTO NpeACTABA CBOA TOMMIIEH AOKIAj M FOAMIMHAA (UMHAHCOB ordeT KbM 31 mekemspd 2014 r.,
H3TOTBEH B CHOTBETCTRHE ¢ MeskayHapoAHUTE CTAHAapPTH 38 PHHAHCOBO OTIUTAHE, IPHETH OT EBpONEHCKHA CHI03,

TIPETJIEA HA JEMHOCTTA

Ouurcande HA OCHOBHATA JeifHOCT
Xotenrnepcka H pecTOPaHTBOPCKA JEHOCT.

OHHAHCOBO-HKOHOMHYECKA HHR®OPMALVA:

OchbimecTBABaHKH CROSTA JeHHOCT B YCIOBHATA HA TIA3apHA HKoHOMHKA, EBpoxorenc AJl e mocTaBeHO B
HeOJIaronpyUATHATA CUTYALTHA, B YCIOBMA HA KPH3a Ja HAMEPH PEIICHME 34 CBOETO PA3BHTHE, ChoGpasABaliku ce ¢
7BA H3KTIOYMTENHO BAXEH (AKTOpa B TOBA OTHOIICHHC — OT €IHA CTpaHA [a OCHIypH A00pa OpraHHsalis 3a
Ge3npolIeMHOTO pasBATHE ZEMHOCTTA HAa (HPMaTa XaT0 MKOHOMMYECKA ENWHMLA M OT IpYra CTpaHa Ja HanOXu
CBOHTE KOPNOPATHEHH IIEHHOCTH HA KOPKYPEHTHMS Na3ap Ha XOTEMHEPCKH YCIYTH.

IIpes 2014 roaz. perHCTpHUpaHHAT 0GOPOT OT XOTENHMEPCKa JEHHOCT M PECTOPAHTHOPCTBO € B pasMep Ha 593 xun.
nesa. Mpes 2013 roj. perncTpHpaBHAT 0GOPOT OT XOTENHMEPCKa AeHHOCT M PECTOPaHTLOPCTED € B pasMep Ha 523
XWI. Tepa. 3arybaTa npead NaHbLM, PearusupaHa oT ApyxecTBoTo 3a 2014 roj. e B pasmep Ha 163 xun. mB. (32
2013 e 183 xun. 1B.). OCHOBHA NPUYHHM 33 PEATIMZHPAHUAT OTPHIATENCH (PHHANCOB PE3yNTAT Ca HEAOCTATHIHHTE
NPIX0H OT XoTenuepcka Aeiisoct. [IPHXoHTe ca HapacHATH KaTo abcomoTHa ¢yma ¢ 70 X.JB.

DHHAHCOBHAT AHATH3 JABa BH3MOXKHOCT /2 €& MpELeHH [0 KaKsa CTeHeH aKTHBHTE M IACHBHTE, KOHTO (pMaTa
TPHTEXABA, €A H3PAKEHHE Ha equHo Aobpe paGoremo mpyxecTBo. PaumOHANTHOTO H3M03BaHE HA AKTHBHTE € BAKHO
yCIOBME 3a HapacTBane Ha pmoxommre. 3a 2014 r. mokasaTenure ca HeOMAarompuATHH U HAMEPeHHETO Ha
PBLKOBOJICTBOTO € JIa C& THPCAT HOBH KIHEHTH C IE PealH3npaHe Ha MOJOKHUTE/ICH (PHHAHCOB PesyiITar.

ITokasaTenu 3a (HHAHCOBO CIETOBOACH aHATIHS 31.12.2014 1.
Bn3BpammaeMocT Ha coOCTBEHN KATIMTAT -0.652

O6ma THKBEIHOCT 0.520
@OHHAHCORA ABTOHOMHOCT 0.158
EdexkTHBHOCT HA IPHXOTHTE 1.242

Haerw muna xeM 31 mexemspr 2014 . 34

CTpyKTYypa Ha OCHOBHHS KallHTAall

AKIHOHEpH ¥YuacThe Bpoit akuan HomuHaaHa

CTOHHOCT (XA JIB.)
CunreTrka A]] 97.80% 1 822014 1822
OH3HYECKH JIALA 2.20% 40 986 41

BEPOSTHO FBRAEINO PA3BUTHE HA ITPEATIPUATHETO

PEKOBOICTBOTO CH € TIOCTABHIIO CJIETHUTE OCHOBHH IIETH, KOUTO 1a 65aaT mocTurraTh mpes 2015 r.:
‘VBenrueHre Ha MPUXOATE OT XOTENHEPCKa MEHHOCT M OITHMH3HPAHE Ha pa3XoIHTe
- HoBH KIHEHTH, ¢ SN AOCTATAHE Ha MOJIOKUTeNeH (JHHAHCOR PE3YIITAT.



Erpoxotenc Al]

JOKJAJ 3A AEHHOCTTA

3a rogunara, npukirodBama Ha 31 nexemspd 2014 r.

YIIPABJIEHUE

CsriacHo jeiicTBamus ThproBekH 3akoH B Brirapus, keM 31 mexemspu 2014 1., EBpoxorenc AJl
€ aKUMOHEPHO JPYKECTEO.

OTFOBDPHOCTH HA PLKOBOJACTBOTO

Cropen 6BITapcKOTO 3aKOHOATENCTBO, PBKOBOACTBOTC Cle/Ba Ja H3rOTBR (PHHAHCOB OTYET 34 BCAKA (MHAHCOBA
rofMHa, KOHTO Ja JaBa BAPHA W JeCcTHA OpeNCTaBa 3a (HHAHCOBOTO CHCTOAHME HA J[PYyXKECTBOTO KBM Kpas Ha
roHaTa, GHHAHCOBOTO My HPCACTABAHE H NAPHYHNUTE MY ITOTOIIM.

PLKOBOICTBOTO IOTEBPKAABA, Ue € NMPHIATAI0 [IOCIENOBATEIHO aAEKBATHH CYCTOBOAHM NONHTHKH IIPH HATOTBAHETO
Ha roguHAA ¢uHaHCOB oTYeT KbM 31 mekemBpu 2014 r. B € HANPaBHIO PasyMHH H NPEINasiHBH IPELCHKH,
IPEAMOIOKEHHS H IPHOIH3HTETHE OLEHKH.

PeroBOACTEOTO CHIIO MOTEBPKAABA, Y€ €€ € NPUABPKAIO KbM JelCTRAIUTE CYETOBOIHH CTaHOAPTH, KaTO
(l)HHaHCOBIf[}I OTUET ¢ H3rOTECH Ha NPHHITADNG Ha JeHCTBAIIOTO OpEANPUATHE.

PEKOBOJCTBOTO HOCH OTFOBOPHOCT 34 TPABIUTHOTO BOJEHE HA CUCTOBOJHHUTE DETHCTPH, 3a LENECHOOPasHOTO
ylpaBleHHe HA AKTHBHTE H 3a IPCAIPHEMAHETO Ha HeOOXONMMHTE MEpKM 32 U30sArBaHe W pa3KpHMBaHE Ha
€BEHTYAIHH 3M0YIOTPeOH U IPYTH HEPEXHOCTH.




JTOKJIAJT HA HE3ABUCAMMS OJJUTOP

Jdo

AKOHOHEPHTE

wa Espoxotenc AJl
rp. Camokos

Joxnaa BEPXY MHAABHAYAJIHHAA (PHHAHCOBHSA OTYET

UspppIIEX 0T A MPWIKEHHs WHAMBHAYAIeH QuHaHCOB oTdeT Ha EBpoxorenc AJl (JIpykecTBOTO), BRIHOYBAII
OT4eT 3a (HHAHCOBOTO CHCTOSHME KM 31 mexemBpu 2014 r., OTUET 3a JOXOMMTE, OTIET 32 BCeOOXBATHHA AOXOR,
OTYET 34 IPOMEHNTE B COOCTBEHM KaMUTAN H 0TYET 32 MAPHYHATE TIOTONH 33 TOAMHATE, 3a8bPIIBAIA HA TasH AaTa,
KakTo H 0000IIEHOTO ONQOBECTABAHE HA CHIIECTBEHATE CYCTOBOJHH IIONWTHKH M OPYTara NOACHHTENHA

mHpoOpMAanHI.
Omz20680PHOCIN HG POKOGOICIMBOMO 30 UHOUGUOYATHISA GUHAHCOG OTIEm

PBKOBOACTROTO € OTICCBOPHO 33 H3TOTBAHETC H JOCTOBEPHOTO NPEACTABAHC Ha TO3H tl)I{HaHCOB OTYET, B
CBOTBETCTBHE C MG)K,EU/HaPOJIHﬂTB CTaHAAPTH 34 (bHHaHCOBIfI OTYETH, H 3a TaKaBad CHCTCMaA 3a BBTPCLUCH KOHTPO,
KaKBATO PBKOBOACTBOTO ONPEAC/IH KATO HeoOxoauMa 3a H3rOTBAHETO HA (I)PIHaHCOB OTYET, KOHTO Jia He ChAbpHKA
CBHIMECTEEHHA OTKIOHEHNAS, HE3ABHUCHMO JAIH T€ C¢ JBJIKAT HA H3MaMa IIH IPpeniKa.

Omzosoprocm Ha 00umopa

MosiTa OTTOBOPHOCT CE CBEXA [0 H3PA3IBaHe HA OJMTOPCKO MHEHHE BbpXY TO3M MHIHBUAYAIEH PUHAHCOE OTIET,
OCHOBABAIO CE& HA M3BBPINCHHA OT MeH omutT. MosaTr oaur O¢ MPOBEIEH B CHOTBETCTBHE ¢ MexayHapomauTe
OIMTOpCKH craHiapTd. Te3n cTaHAapTH Hamarat Clia3BaHe HA ETHIHHMTE M3MCKBAHMSA, KAKTO W OJUTHT fa GbAe
[UIAHMpaH | IPOBEIEH Taka, 4é Ja ce yGeas B palyMHAa CTENEH HA CHTYPHOCT NOKOJKO (HHAHCOBHAT OTYET He
CHOBPIKE CHIISCTEEHH OTKIOHEHHA.

QmUTHT BKTIOYBA M3MTEIHEHMETO Ha MPOLEAYPH ¢ IIEN NOMydaBaHe Ha OAMTOPCKH NOKA3aTeICTBa OTHOCHO CYMHTE H
OMNOBECTARAHHATA, MPECTABCHH BHB (HUHAHCOBMA OTYeT. M30GpaHMTe Npouefypu 3aBHCAT OT IpeleHKaTa Ha
ONHTOPA, BKIFOUKMTENHO OLEHKATA HA PHCKOBETE OT CHINECTBEHM OTKIOHCHNA BbB (HHAHCOBMA OTYET, HC3ABHCHMO
IaTH Te ce ABIDKAT HAa M3MaMa AId Ha rperika. [[py M3pLpIBaEeTo Ha Te3H OICHKH Ha pHCKA OJMTOPBT B3eMa IIOX
BHUMAHHE CHCTEMaT4 34 BBTpEIIEH KOHTPOJN, CBBP3aHA ¢ HRTOTBAHETO H JAOCTOBEPHOTC MPEACTABAHC HA
(EHAHCORKA OTUET OT CTPAHA Ha APYKECTROTO, 3a Ja pa3paboTH OXUTOPCKH NPOUESYPH, KOHTO Ca HOXOMAIIH IPH
T3 OBCTOATENCTBA, HO HE C LE M3pasABaHe Ha MHEHHE OTHOCHO e(ekKTMBHOCTTA Ha CHCTEMATa 33 BHIPELICH
KOHTpOA Ha ApyXkecTsoTo. OJNTHT CHIIO TaKa BKIIOUBA OLEHKAa HA YMECTHOCTTA Ha NPHIATaHUTE CYSTOBOAHN
HOJMTHKH M PAsyMHOCTTA Ha HPHOIM3HTEIHUTC CUCTOBGJHH OLCHKH, HANPABeHH OT PBKOBOJCTBOTO, KAKTO H
OLigHKa Ha MAIOCTHOTO MPEeICTABIHE BEB (PUHAHCOBHA OTUET.

CuyTaM, Y€ M3BBPIIEHUAT OT MEH OJWT NPENOCTaBsA JAOCTAThUHA H NOAXOMAma Gasa 3a H3DA3EeHOTO OT MeH
OIHTOPCKO MHEHHE.

Muenue

Tlo mMoe MHEHHME HHAMBMAYAIHMWAT (JMHAHCOB OTYET NpPEICTABA JOCTOBEPHO BHE ECHIKH CBIHECTBEHM ACIEKTH,
dunancoBo cecrosnue Ha Erpoxorenc AJl xsm 31 gekemBpu 2014 rogusa, kakTo M HerosuTe (uHAHCOBH
pesynraTd oT AciHOCTTa M IIAPHYHHTE My NOTOLM 3a COIMHATA, NDHKIOWBANA HA TasH 1aTa, B ChOTBETCTBHE C
MesxayHapOIHATE CTAHAAPTH 3a GHHAHCOBH OTUETH, IpHETH oT Komucuara Ha Esponelickus cpro3.



Hapazpagh 3a 08peugane Ha eHumManue

O6pEmaM BHHMauue, 4¢ coGCTBEHHAT KamuTal Ha JIpysxecTBOTO 3a meprona 31.12.2011 r. - 31.12.2014 r. e no-
MaTbK OT PErACTPHPAHUAT OcHOBeH Kamuran /6er.12/. KemM 31.12.2014r., kakTo H B NpeIXOAHH OTETHH NEPHOAH,
HE ¢ M3BBPIIEHA aKTIOEPCKa OLEHKA HA JHATOCPOTHHTE JOXOAM HA MEpCOHANa, Koero e miucksane Ha MCC 19
»10X0IH Ha nepconan™/6em.13.2/.

Hoxnad no Opyeu NpasHy u pezyramopHu USUCKSAHUA

CEIIacHO M3HCKBAHMATA Ha 3aKOHA 33 CYETOBOJCTBOTO, Wi. 38, al. 4, mpernenax npuroxkennd ['oqumen noknan 3a
aeHnocTTa Ha EBpoxoTenc AJl. TomaIIHEAT NoKTad 3a A¢HHOCTTA HA JIPYXKECTBOTO, H3TOTBEH OT PbKOBOJACTBOTO,
He e TacT OT MHAMBHAyanHua (uHAHCOB oTdeT. HcropHieckara ¢uHaHCOBa HH(pOpMAuws, NPENCTAaBEHA B
TOMAITHAS JOKIAN 38 JEMHOCTTa Ha JPyKecTBOTO, CBCTABER OT PHKOBOJACTBOTO, CROTBETCTEA B CHIIECTBEHHTE CH
ACTIEKTH Ha (puHaHcoBata mHGOPMAL, KOATO C€ ChABPIKA B TOMMINHAA rHAHCOB oTIeT Ha EBpoxoresnc AMlkem
31 mexeMBpu 2014 r. OTCOBOPHOCTTA 3a M3rOTBAHETO Ha ['ONMITHIA JOKNAA 3a AcHHOCTTa Ha EBpoxoTenc Al, ce
HOCH OT PBKOBOJCTEOTO Ha J[py#eCTBOTO.

PernerpupaH oaurop:

IIETPAHKA UBAHOBA

09.04,2015 r., rp. Codus

MerpaHka
031 4 Visanosa
Perucinupan onW

Anpec Ha ogHTOpPA!

rp. Codast, ILK. 1619
6y ”1ap Bopuc ITI” Ne 257 BX. A, am. 8
[erpanka Meanosa



ErpoxoTenc All

OTYET 3A BCEOBXBATHUA 10X0/
3a roJMHaTa, NpHKTOYBama Ha 31 rexemepn 2014 r.

Benexkn 31.12.2014 31.12.2013

Xun. 8. XU, 76.

JpyTH IpuXoIU 5.1 536 497
BpyTtHa nevas6a 536 497
Pa3xond 3a MaTEpHAIH 52 (150) (152)
Pa3xo/y 3a BRHOTHA YCIIYTH 53 (112) (108)
Pasxomm 3a nepcoHana 5.4 (281) (253)
Pasxomw 3a aMOpTH3ALHA 7,9 (101) (117)
Jpyru pasxond 5.5 (1) (2)
OmnepaTHBHa meuanbta (109) (135)
(DUHAHCOBH pa3XoaH 5.6 (89) (85)
DHHAHCORH IPUXOIHA 5.7 35 37
Meuasba npeJn JAHLIH (163) (183)
Pa3xo;1 33 JaHBK BEPXY JOXOINTE B
[e4an6a 3a rogmaaTa (163) (183)
Ipyr BceoOxBaTeH A0X07, - -
Q6o BeeolXBaTeH A0X0d 3a TOAHHATA, HETHO OT (163) (140)

ITenka Crosuopa

w7 fiaTpemea
3 . ( 031 4 ‘Jﬁ@ﬂqsa
AP - SR R T OO

He'rpaHxalHBaHoaa L e
9.0k IS



Espoxorenc All

OTUET 3A ®PHHAHCOBOTO CHCTOSAHUE
3a rogiHaTa OprEKmoYsama Ha 31 xexemapn 2014r.

Benexxs 31.12.2014 31.12.2013
Xun. 18. XUn. 8.
AKTHBHA
JBaroTpaiiHi aKTHBH
VIMOTH, MauIfiHH U ChOPBXKEHHSA 1107 1104
C1cpodern JAHBIHH AKTHBH - -
1107 1104
KpaTkorpaiiBH aKTHBH
MartepranHe 3anacH 9 11 11
THProBCKH H APYLH BICMAHMA 10 54 43
B3eMaHus OT CEBp3aHH IHLA 10.1;15 631 597
TlapuaHu CpeACTBa M KPATKOCPOTHH JEN03HTH 11 125 139
. 821 790
OBIIO AKTHBH 1828 1894
COBCTBEH KATIMTAJI H TIACHBH
ColcTBEH KATTHTA
OcCHOBEH KaryTaln 12 1 863 1863
Pezepau 12.1 80 80
HepasnpeaeneHa neganba {1693) (1530)
Q610 cofecTBeH KANKHTAT 250 413
JBArocpoyYHH N2CHBE B
KpaTxocpoyHH NacHBH -
JIMXBOHOCHH 33€MH H NPHBIIEIEHY CPEICTEA — CBBP3AHH JTHUA 13.1;15 1324
THProBCKH 3aTb/UKCHNA B THXBY — CRBP3AHH JITHIA 14;15 37 73
JIMXBOHOCHH 33€MH ¥ MPUBJIEYEHH CPEACTBA 13.1 1355 15
THPTrOBCKY U JPYTH 3abIDKCHHA 14 186 69
Q06w NacHBY 1578 1481
OBII0 COBCTBEH KAIIUTAJL A ITACUBH 1828 1894
Maprapar Mures IToHer Ilenka CrosHOBa
H3nLIHATENCH THPEKTOP [naseH cueTOBOAMTEN,
DHUHAHCOBHAT OTIET € OO 3@?{@@9 c:._pgiqégﬁé Ha ynparieHuero ot 31.01.2015 r.

IogcEATe MTHATE

3apepHiL:
Ietp

(031t

Perucipipan opuTop

09 o4 UG ¢

EXEH OT ﬁfljﬁ\?}ﬁﬁ cTpapHila 29 ca Hepa3KelHa JacT OT (PHHAHCOBMS OTYET.



ErpoxoTeac AJl

OTYET 3A IAPUYHHUTE MOTOLM
3a roguHara, NpHKFOYBama Ha 31 mexemBpn 2014 1.

NAPAVHE NOTOLM OT ONEPATHBHA JEMHOCT
IocThIUIEHHES OT KOHTPAreHTH

Iinamanmg Ha XOHTpareHTH

IInateno/epacranoseno JC

IInamanud 3a 3aIIATH, OCHIYPOBKH H IPYTH

ITmaTenu 6aHKORH TAKCH H IHXEH

HeTen edekT oT IpoMAHA HA BAIYTHUTE KyPCOBE

Jpyry nocThIUIeHN /TUIAIIAHAA OT OIEPATHBHA JeHHOCT
HeTHu napuyny NOTOLH OT ONEPATHBHATA JeiHOCT

HNAPAYHH IIOTOIA OT HEBECTHITHOHHA AEHHOCT
Inamanus 3a 3aKymyBane Ha JhITOTPAHHA 4KTHBH
HeTHH NapHYHA MOTOUM OT HHBECTHHHOHHA AEHHOCT

HAPHYHH IOTOLH OT PHMHAHCOBA JEMHOCT
IMocTeIneHus 0T GaHKOBH H TEPIrOBCKH 3a€MH

IIramanus o GaHKCBH H THPrOBCKH 3d€MH

IMocTrmierns / ILTAIAHMA 10 JTA3AHIOBH JOTOBODH

Hnamaims: Ha JIHXBH ITO 3acMHA

TMocTENNeHKA OT 38€MH OT CRBP3IAHM JTHLA

Hnamane Ha 3a€MH KEM CBBP3daHH JTHIA

Herun NAPHYHH IIOTOUH M3IIGJI3BAHH BBB t[)lmaucona JleiiHOCT
HerHo (HaMajieHHe)/yBenHueHMe Ha MNapHIHHTE CpeACcTBa
NAPHYHHTE¢ CKBHBAJICHTH

TIapH9HA cpedcTBa H MaPHYHH eKBHBATIEHTH Hil 1 ARyapH
ITapnvHH cpeJcTRa H MapHYMHH ¢eKBHBAJIeHTH Ha 31 nexeMBpH

(DUHAHCOBHAT QTUET €/
TTosacHuTETHUTE z(né/mm OT CTpaHulg

3apepu:
ITetp
u"”-_'
03

Metpauka
4 Weanors
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TIOSICHHUTEJIHHM BEJEXKH
3a rogmHaTa, npukTrouBama Ha 31 gexemepu 2014 r.

1. Kopnoparasua nagopmauus

@uuancopuar otdet Ha Erpoxotenc AJl {,.JIpyxecTBoT0™) 3a roguHara, npurmoyeama Ha 31 gexemspu 2014 ., e
o00peH 3a H3JaBaHe CHIIIACHO PeIleHHe Ha ynparieruero ot 31.01.2015 .

Espoxorenc AJl € akupOHEpHO APYKECTRO, YIPEIEHO ¢ pemenye mo OJ1 Ne 1048/1999 r. Ha Codiiicka OKphkeH
cwll, cse cenanumie rp Camoxos, K.K. Boposen, Xorexn ,Ena”, Benrapus. ®uAaHCORaTa roguHa Ha JIpyKecTBOTO

TIPHEKIIKOYBRA HA 31 mexeMBpH.

OcHoBHaTa neifHocT Ha J[pyIKeCTBOTO BKIIOYBA XOTENHEPCKA H PECTOPAHTROPCKA IEHHOCT .
Kwm 31 nexemBpn 2014 1., coBerBeruuy Ha JpyxecTBOTO Ca:

Currernra AJl 97.80 %

DU3MYECKH JTHIA 2.20%

2.1 Ba3a 3a H3roTBAHE

HacToAmmar (UHAHCOB OTIET € H3TOTBEH B CHOTBETCTBHE ¢ BCHYUKH MEKAYHAPOIHH CTAHAAPTH 33 (HEAHCOBM
oruet (MC®O), KoHTO C€ CBCTOAT OT CTAHAGPTH H THAKYBaHHA, Of00peHH oT CHBETAa MO MEXTYHAPOTHH
cuetoBoHH cTaHAapTH (CMCC) 1 MexIyHapoJHH CYETOBOIHH CTAHIAPTH U THIKYBaHMA Ha [1oCTOSHHMSA KOMHTET
3a pasaceenns (IIKP), onobdpens ot KoMaTeTa o MexIyHapoaHH cyeToBonHu cTaHgapta (KMCC), xouTo ocTasaT
B CHIIA.

HpyXKecTBOTO BOJIM CBOHTE CHETOBONHH pervuctpd B Obirapckd neBa (BGN). Jlanaute BB (PHHAICOBHA OTUET ca
[IpeACTABSHH B XHIIAAH JICBA.

IlpenctaeadeTo Ha ¢HHHAHCOBHA OTHET CHITACHO MeXAyHAPOIHWTE CTAHNAPTH 33 (PMHAHCOEH OTHETH H3UCKBA
PBKOBOJCTBOTO [a HalpaBd Hal-noOpH DpuOIM3HTENHM OIEHKH, HAYHCICHMA ¥ DPAsyMHO OOOCHOBAHE
OpeAnOIOKEHNA, KOMTO OKasBaT e(eKT BEPXY OTHCTeHHTe CTOHHOCTH HAa AKTHBMTE H IIACHEHTE, M Ha
OINOBECTABAHETC HA YCIOBHH B3EMAHWA H 3@IBLDKCHESA KBM JaTaTa Ha OTYETE, W PECHEKTHBHO BBPXY OTUCTEHMTE
CTOHHOCTHH pa3MepH Ha NPHXOIMTE M Pa3xoJdTe 3a OTIETHATA FoJuHA. TesH MPpHOTASHTEIHH OICHKE, HAYACICHHS
4 NMPEANONOKEHHA ¢a OCHOBAHM Ha HH(bOpPMAIHATA, KOSTO ¢ HANHYIHA KBM 1aTaTa Ha (MHAHCOBHA OTYET, MOpaiH
K0eTo ObeInnTe haKTHISCKH pesyrraTd Gixa Morid a3 (b JaT pasiAiHE OT TAX.

2.2 Ob6odmerne Ha CHIECTBEHATE CYCTOBOIHH MOTHTHKH

a) IfpeBpbllaHe B UyXIEeCTPAHHA BAIyTa

(DHHZHCOBHAT OTYET € MPEACTABEH B OBATApCKE I€Ba, KOATO € (PyHKIHOHATHATA BAIYTa U BANYTATa Ha NPEACTABAHE
Ha JpyxecTsoTo. Crenkure B Uy kAECTPAHHA BalyTa ObPBOHAYANHO CE OTPA3ABAT BhB QYHKLUMOHATHATA BAYTA II0
00MEeHHHA Kypc Ha JaTara Ha caenkara. MOHETApHUTS AKTHBH H IIACHBH, JEHOMHHHDAHH B UYKASCTPAHHY BATYTH
Ce Mper3YHCAABAT BEB (YHKIHOHAIHATA BANYTA, B KPasd HA BCEKM MECEl MO 3AKIOYMTENHAA OOGMEHEH Kype Ha
bearapcka Haponna banka 3a noclefHas paGoTeH A€H OT CHOTBETHMS Mecell. BCHMEH KypCoBM pPasmHKE ce
OpH3HABAT B OTYETA 3a BeeoOXBaTHHMA fAoxoll. HemoHeTapHWTe aKTWBH H DACHBH, KOHTO €€ OLEHABAT IIO
HCTOPHYECKA 1I€Ha Ha IpuaoCHBaHe B UYMKIECTPaHHA BATYTR C€ NPEBPLIAT BHE (YHKUHOHATHATA BAIYTA MO
o0MeHHHEA Kypc KBM JaTaTa Ha ITEpBOHAYAHATa chenka (npuacOuBEanse).,

6) IlpuzHaBaHe Ha NpUXodH

TipaxopnTe ¢e¢ TNpU3HARAT N0 CTENEHTa, B KOATO € BEPOATHO HMKOHOMHTECKH ION3M A3 OBJAT MOMyYeHH OT
JpyxecTBOTO M cyMaTa Ha IIpHXOfa Moke Ja ObAe HANEKAHO OLIEHEHa, He3aBHCHMO OT TOBA KOra € IOIyYeHO
IIAMARETO. [IPHXOIHTE Ce OLEHABAT IO CHPABE/IHBATA CTOMHOCT Ha MOMYYCHOTO WIM ABDKHMO EB3HATPAKICHHE
Ha 6a3a Ha NOTOBOPEHHTE YCIOBHA Ha INAIIAHE, KATO €€ M3KIIOYAT OTCTHIKH, pafard W OPYrd JaHBLUE BBPXY
nponax06uTe HIH MHTA. JIpYKECTBOTO aHANMM3MPA ACTOBODEHOCTHTE CH 3& OPOJaxGH cnopen crneddHYHEH
KPHTEPHH, 34 a CLPENEIH Jany AelicTBa KaTo NPHALMIAN MM KaTo areHT. TO ¢ JOCTHTHATIO Ji0 3aKII0YeHWE, de
JeficTBa KATO NPHHLMIAN BBB BCHYKH TaKHBA NOTOBOpPeHOCTH. Ilpeay 7a ObAe NpPH3HAT IPUXOI, CICIHHTE
chiettn IHA KPHUTePHK 33 NpH3HABAHE TPAOBA ChILG a ObIAT yIOBACTBOPSHI:

IIpodancbu na npodyryus u cmoxu

lIpaxoguTe o1 NpojaxOH Ha NMPOAYKUNA H CTOKH c€ NPH3HABAT, KOTATO CHIIECTBCHHTE DHACKOBE M IION3H OT
co0CTBEHOCTTA BBPXY MPOAYKOHATA H CTOKHTE Ca MPEXBHPIISHH Ha KyMyBada, koeTo o6HYalHO cTaBa B MOMEHTA Ha
TAXHATA CKCIIEMIIHA.
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HOACHUTEJIHH BEIEXKKH
3a ronwHara, npukmogBania Ha 31 nexemepu 2014 r.

2.2 O0o0menne HA CHUICCTBEHHTE CICTOBOAHE MOJHTHKH (MPOIb/EKCHAE)

6) [Ipu3HapaHe HA NPUXOAN (IPOXLIAKEHHAE)

Hpedocmasane na ycnyeu

IpuxonuTe OT UPEAOCTABSHE HA YCIYrH ce NPH3IHABAT HAa 6asa Ha €Tana Ha 3aBBPIICHOCT HA CHEKATA KbM
oTdeTHAaTa JaTa. ETamsT HA 3aBBPIIEHOCT HAa CHeNKaTa ce ompejens Ha Oasa Ha oTpaoTeHHMTe IO MOMEHTA
9OBEKOTACOBE KATO MPOLEHT OT OOLIMTE Y0BEKO4AcOBe, KOUTO e OBaaT otpaboTeHH 3a Bcekn moropop. Korato
PesyITaThT OT cAenKara (Joropopa) He MoKe Ja Ob/le HaASKAHO OUCHEH, NIPUXOTET C& NPHU3HABA CAMO TOKOJIKOTO
H3BBPIICHUTE PAIXOAH TIO/IeKAT Ha BE3CTAHOBABAHE.

Ipuxoou om nuxeu

TIpuxoiure OT JHXEW C& OTUHTAT KAaTO CE H3NOJN3BA METOAA Ha €QEKTHBHHA JNHXBEH [IPOUEHT, IPEICTABIABANI
IPOLEHTHT, KOHTO TOYHO AUCKOHTHpA OYaKearuTe GhACINN ApHYHH IUTAMAHKA 33 O4aKBaHUA CPOK Ha PHHAHCORUSA
HECTPYMEHT HJIH 34 TO-KPAaThK NEPHOA, KOTATO € YMECTHO, o GanaHCcORaTa CTOHHOCT HA (HHAHCOBHA AKTHB.
TIPAXORET OT JIMXBU Ce BKIOYBA BBE (PHHAHCOBHA NPHXON B OTYETA 32 BCEOOXBATHHS JOXOA.

Hpuxoou om dueudenmu
TpHUXOAMTE OT JTHBHICHTH & TIPH3HABAT, KOTATO C€ YCTAHOBM MPABOTO 33 TAXHOTO [OTy4YaBaKe.

B) HanbIR

Texyuy danvk avpxy 0oxooume

Tekyurare TaHLYHHA AKTHBY W TACHBH 32 TEKYIIHA M IPEIX0IHH MEPAOAN C& MPH3HABRAT 110 CYMaTa, KOATO Ce OYaKBa
na 6BJe PH3CTAHOBEHA OT KM IUTATeHA Ha NaHBYHHTE BAacTH. IIpy W3dHCIeHHe Ha TEKYINUTE JTaHRIM Ce MpHIarar
JAHEYHHTE CTABKH H JAHBYHHTE 3AKOHM, KOWTO Ca B CHJIA MM €3 B 3HAYMTENHA CTENEH IPHETH KbM OTUETHATA JaTa.
PLKOBOJCTROTO AHANHZHMPA OTACTHHTE MO3MUMH B JAHBUHATA ASKIapallisd, 3d KOMTO IPHIOKHMATE JaHBTIHH
pasnopendn ca NpeAMeT Ha THIKyBaHe H NPH3HABA MPOBH3HH, KOTATO TOBA € YMECTHO. '

TEKYIIIHTE JAHBLH CC NPH3HARAT AUPEKTHO B coOCTBEHMA KAITHTAT (a HE B OTYETA 34 BceOOXBATHHA ;[oxon), Koraro
JAHBKBT €€ OTHACA M0 CTATHH, KOKTO Ca (3500’ NpH3HATH JHPEKTHO B COOCTBEHMA KAIWTAI.

Omcpoyen danvk gvpxy 0oxodume
OrcpodeHnTe NAHBLH €6 HPH3HABAT IO OAlaHCOBHA METOA 33 BCHYKH BPEMEHHU DAsIMKA KbM OTYETHATA Hata,
KOMTO BE3HHKBAT MEXKIY JaHBYHATA OCHOBA HA AKTHBHTE H MACHBHTE M TEXHHUTE 0aNaHCOBH CTOHHOCTH.

OTcpoueny [aHBYHM ACHBH C€ MPH3HABAT 3@ BCHYKM 001aracMH BpeMEHHY Pas/iKy:

® OCBREH [0 CTEIEHTa, A0 KOSTO OTCPOUYSHHAT AdHBYEH NAcHB BBIHMKRA OT DBPEOHAYATHO NIPH3HABAHE HA
aKTHB HJIM [ACHE OT JaJeHa CAeNka, KOATO He ¢ Om3Hec KOMOHHALIAA H HE BJIMAE HHTO BHPXY
CYETOBOIHATA Iedanda, HMTO BBPXY J@HbIHATAa Hedan0a mwiM 3aryfa KbM MOMEHTa Ha H3BLPIIBaHE Ha
CAENKATA, H

¢ 33 obnargemu BPEMEHHM PA3MKH, CBBP3aHK € HHBCCTHIMH B JBIICPHH JPYXKECTBA, ACOIMHPAHM
NpeNpHATHS ¥ YJaCTHSA B CHBMECTHH NPEATPHATHA, OCBEH JO CTENEHTA, N0 KoATo [JIpyKecTBOTO € B
CELCTOSHUE 13 KOHTPONMpPA BpeMeTo Ha oGpaTHOTO IPOABIECHHE HA BPEMEHHATA PA3NMK2 M CHIIECTBYBA
BEPOSTHOCT BPEMEHHATA PA3IHKa Ja He ce IIPOARH 00PaTHO B MPEABMANMO ObAeIe.

AKTHRH 110 OTCPOIEHH JAHBIM CE NPH3HABAT 33 BCHUKH HAMANACMH BPEMEHHH PasiHKH, NPEHECEHU HEW3MO/I3BAHA
MAHBYHH KPEAHTH H HEH3NON3BAaHA JAHBYHK 3ary0H, 10 CTEMEeHTa, IO KOATO € BEpPOATHO Ja ¢ Hammie oliaracma
meuanba, cpemy kosaro Aa ObJaT H3NON3BAHH HAMALIEMHTE BPEMEHHM DA3NIUKH, NPEHECEHHTE HEH3IION3BAHM
NaHBYHE KPSIUTH H HEW3TION3BaHUTE TaHbYHY 3aryOu:

. OCBEH aKO OTCPOYCHMAT JAHBYUCH aKTHB Bh3HHKBA OT NBPBOHAMAIHO NPH3HABAHC HA aKTHB HIIH ITACHB OT
JajgeHa CACIKa, KOATO HE © Om3nec xoMOMHAIIMA H HE BIEAE HHTO BbpPXY CHETCEOAHATA net[a.nﬁa, HHATOQ
BbPXY JaHbUYHaT® neganta Win 3ary6a KBbM MOMCHTA HA H3EBPIUBAHC Ha CACIIKATA, H

¢ 32 HAMalsseMH BPEMEHHW DpAa3NHKH, CEBD3aHH C HHBECTHLMH B IBIICPHH APYXECTBA, aCOUHHPAHH
MpPeATIPHATHS H YIaCTHS B CHBMECTHH TIpENPHATHA, OTCPOUEH JaHLYCH aKTUB C€ MPHU3HARA SMHCTBEHO
0 CTEMeHTa, 10 KOATO HMA BEpOATHOCT BpeMEHHAT: Pasliika ja ¢& IposABH 00paTHO B 0Go3prMo Obaeme
H 1a 61a¢ peanusupana obnaraema neyanda, cpelty KOATO 13 ce OIOI30TBOPH BPEMEHHATA PA3IHKA.
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MNOACHUTEJHHU BEJEKKHA
3a roguHaTa, IpHKIO4Rama Ha 31 mexemspu 2014 T.

2.2 O600menne HA CHIECTBEHATE CUETOBOAHH MOJHTHKH (IPOALJIKEHHE)
B) Aannuu (npogbiKeHHe)

Omcpouen dansi 6bpxy Ooxodume (Hpoowidicerte)
Jpy*ecTBOTO H3BBPLIBA Nperfiel Ha HanaHCOBATA CTOMHOCT HA OTCPOUYEHHTE NAHLIHH AKTHBH KbM BCAKA OTIETHA

mata H A HaMajsgBa [0 CTENeHTa, A0 KOATO Bede He e BepoATHO Ja Oble peanmsHpaHa AOCTATRIHA olilaraema
neuanfa, KORTO JIa 103BOJIABA [E/IHs WM 9acT OT OTCPOIeHHs NaHbUEeH akTHB fa 65Jc Bh3cTanoBeH. HenpmsHaTHTE
OTCPOYEHH IaHbYHM AKTHBH CE [pepasCIek AT KbM BCAKa OTUETHA JaTa H C¢ NPH3HABAT /IO CTEIICHTA, 10 KOATO €
CTaHANIO BEPOATHO Jia Obje peamusHpaHa Obacmia olnaraeMa Iedana, KOATO Ja MO3BONHM OTCPOUEHHAS JAHBYEH
aKTHE 103 6bje Bb3CTAHOBEH.

O1cpoucHnTe IAHBUHN AKTHEY H [ACHBH CE OLSHABAT IO JAHBYHHTE CTABKH, KOWTO ¢¢ OYaKBa Ja ObJaT B cuia 34
IepHONa, B KONTO AKTHBET C€ PealH3Hpa WIH MACHEST CE YPEAH, Bh3 OCHOBA HA JAHBUHMTC CTABKH (M AAHBYHH
3aKOHH), AcHCTBAIM H/IH BIE3)H B CHIIA, B 3HAYMTENHA CTENeH, KbM OTUETHATA JATA.

OTcpoucHUTe TAHBIH, CBBP3AHH CHC CTATHY, IIPHU3HATH H3FBH I€Yan0daTa HIH 3ary0ara, ceé NpH3HABAT H3EBH
neuanbata win sarybara. OTCpOYEeHHTe TAHBUH C& [IPU3IHABAT B 3ABHCHMOCT OT CBEP3AHATA ¢ TAX CACNKA WM B
NpyrEd BceoOXBATEH FOXOM, HIH AHPEKTHO B cOOCTBEHHA KallHTal.

JIpyKecTBOTO KOMIIGHCHpPA OTCPOYEHHM AAHBYHM AKTHBH H ITACHEH CaMO TOTaBa, KOTAaTO ¥Ma 3aKOHOBO NIpaBo Ja
TpHCIAAA TeKYIIH JaHbYHM aKTHEW CPellly TEKyIIH AaHBIHH [IACHBH H OTCPOYCHHTS JAHBYHH AKTURH M NACHRH CE
OTHACAT IO IaHBLH BRPXY AOX0M4, HANOKEHH OT €IMH H CBIN JAHBYEH OPTraH 3d €QHO M ChINO AAHBYHO3ATBIKEHO

MpeAIIpHATHE.

JHanvx enpxy dobosenama cmotinocm (JJC)
IIprExonETe, pa3xoIHTe K aKTHENTE ce IpusHaBaT HeTHO oT JIJIC, ¢ m3kmodenHe Ha CIyqauTe, KOTaTo:

e JUIC, BB3HHKBAII [IpH MOKYIKA HA AKTHBH WIH YCIYTH He ¢ Bh3CTAHOBHM OT JAHBYHHTE BIIACTH, B KOHTO
caygaii JIJIC ce npusHaRa KaTo 9acT OT OEHATa Ha OpHI0OHRaHe Ha aKTHBA MM KATO 4Y4cT OT
CHOTBETHATA PA3X0/IHA MO3HIHA, KAKTO TOBA € YMECTHO; H

¢ B3CMAHHATA H 3aIBLJDKSHUATA, KOMTO ce OTIHTaT ¢ eKmrodes JIJIC.

Hetnara cyMa Ha J[JIC, BB3cTAaHOBMMa OT WIH ABDKHAMA HA JaHBYHUTE BJACTH, C& BKIIOYBA B CTOMHOCTTA Ha
B3¢MAHMATA HIH 33JB/DKCHAATA B OTYETA 38 (PHHAHCOBOTO CHCTOSHHE.

r) Hoxoau Ha mepcoNaia Npu NEHCHOHHPaHe

ChIIacHO GBITAPCKOTO TPYAOBO 3aKOHOARTENCTBO, JIpYKecTBOTO Kato paboToaTel, ¢ 3aTbIKeHO 12 H3IIATH IBE
WK mecT OpyTHH MECEYHH 3aILTaTH HA CBOMTE CIYKHUTENH NpH IeHCHOHHPAHE, B 3aBHCHMOCT OT IPOCIYKEHOTO
BpeMe. AKO cayxuTensar € paboTHT mpH chImuA paboToarel npes nocneanwre 10 roaMHEN OT TPYHOBUA CH CTAK,
Tol TpabBa Ja MONY4H ImecT OPYTHH MECeqHH 3alUIaTH BPH IeHCHOHWpAHE, & aKo -€ paboTul mo-Manko or 10
TOJMHH IIPH CHIOHA paboTonaTen — aAse OPYTHH MeceqHN 3amnary. He ca H3YHCICHH TBITOCPOYHH 3aJLIKEHHA KbM

IepcoHana
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INOACHHUTEJIHHA BEEJEXKHA
3a romHHATa, NpUKIFCIRama Ha 31 nexemspr 2014 r.

2.2 O600menne Ha ChIMECTBEHHTE CUETOBOIHH NOJHTHKH (IPOABLIIKEHHE)
x) PHHAHCOBH MHCTPYMEHTH — TEPBOHAYA/IHO NPH3HABAHE H NOCHE(BALIO OLEHSBAHE

» (DHHAHCOBH AKTHBH
IIspBOHAYAIHO OPpH3HABAHC

MyugancopuTe axTHed B obxpata Ha MCC 39 QDuuancosu uncmpymenmu: npusnacane u oyensaane e
xnacuuppaT KaTo GHHAHCOBK AKTHBH, OTIUTAHH IO CLIPABC/UINBA CTOMHOCT B edantara MM 3ary0ara, HIH KaTo
3a€MH ¥ B3EMAHHs, WIH K4TO MHBECTHLMA JBPXKAHH IO NaJeK HIH KaTo (UHAHCOBM aKTHBH HA PasNONOKEHHE 33
nponax0a, WiK KaTO ACpPUBATHBH, ONPENEICHA KaT0 XEUKUPAllH WHCTPYMCHTH IIPH e(peKTHBHO XeKHpaHe, KaKTo
TOBA € [10-YMeCTHO. JIpy:KecTBOTO onpefens KracubuKalHdTa Ha CBONTE (JHHAHCORH AKTHEY IPH MEPBOHATATHOTO
MM MpH3HABAHE.

(DHHAHCOBHTE AKTHBH C€ NPH3HABAT IHPBOHAYAIHO [0 CIOpaBe[UIABATA HM CTOHHOCT, IUIOC, B Ciy4all Ha
HHBECTHIHAM, KOHTO HE C& OTHWTAT TI0 COpaBeANIMEA CTORHOCT B neyantaTa WIH saryfara, pasxoJuTe IO CAENIKATa,
KOKTO C& OTHACAT NPAKO KbM NPHAOOABAHETC Ha HHHAHCOBHA AKTHB.

IoKkynKHTe WNH NponaxOA Ha (MHAHCOBH AKTHBH, YHHIO YCIOBHA H3HCKBAT IPEXBBPIAHETO HAa aKTHBA IPE3
TIIEpHOZl OT BpeMe, YCTAHOBEH OOMKHOBCHO ¢ HOpPMATHBHA pasmopenda miM JAekCTBallla MPAKTHKA HAa CHOTBETHHA
nasap (pefOBHYU NCKYNKH), C¢ MPH3HABAT Ha JATATa Ha ThPryBaHe (CHENKaTa), T.6. Ha AaTaTa Ha koAaTo JIpy)xecTBoTO
e e aHrMKHPAIIO B4 KyIIH HIH Tpofaie akTHBA.

(DHHAHCOBHTE AKTHEH Ha JPYKECTBOTO BKIIOTBAT MADHYHMA CPEICTBA M [TAPHYIHH SKBHBATICHTH, ThPIOBCKH H JPYTH
B3EMAaHU, NPENOCTABAHHE 3a¢MH, IPYrH (HMHAHCOBH AKTHBH.

Tlocneapallo OLCHABAHE
TocneneamoTo oneHABane Ha (DMHAHCOBHTE AKTHBH 3dBUCH OT TAXHATA KIaCH(HNKAIAA, KAKTO CIefBa:

3aemu u azemarun

3acMHTE H B3CMAHHATA a4 HeACPUBATMEHM (pMHAHCOBH aKTHBH ¢ (MKCHPAHH HAM OIpele/eMH IAINAHHA, KOMTO
He Ce KOTHPAT Ha akTHBEeH nasap. Te Bu3HHMKBaT, KoraTo JIpYKECTBOTO 8B4 MAPHYHM CPEACTBA, CTOKH WITH YCIYTIH
JUpeKTHO Ha Aeburopa Ge3 HamepeHue Ja THPIYBa C Te3H pasdeTH. Te ca BKIIOYEHH B KpaTKOCDOYHH AKTHEH, C
WIKIIOYEHHE HA TE3H C Najex noseue oT 12 Mecema ciel garata Ha OanaHca, KOHTO ce KIACH(HMIMpPAaT KaTo
TBITOCPOYHH. 3aeMHTE ¥ B3EMAHHATA C€ BKIIOUBAT B THPTOBCKA ¥ APYTH B3EMaHHS B CUETOBOAHKA GaaHc.

OTnHepane
(DUHAHCOB AKTHB (HIIH, KOTATO € OPHIQKUMO, 9acT OT (GMHAHCOB AKTHR MITH JacT OT [PYIIa 0T CXOJHH (HHaHCOBH

ﬂ.KTP[BPI) C€ OTIIMCBA, KOTaTQ:

*  JJOFOBODHHTE MpaBa BEPXY MAPHIHKTE NOTOIH OT (PHHAHCOBHA AKTHB €A H3TCKIH;

s JOrOBOPHWTE MpaBa 3a [Mo/yYaBAHEe HA NAapMIHHA MOTOIM OT (PHHAHCOBHUA AKTHB Ca IIPEXBELPICHH WIH
JIpyKECTBOTO € TIPHENIO 3afbOKSHHUCTO Aa IATH HAITBJIHO NOTydeHHTe NapiuHH MOTOIH 6e3 ChIecTBEHa
3abaBa KbM TpeTa CTPaHa Ype3 cropasyMeHHe 3a IPEXBLPIIHE; IPK KoeTo (a) JIpyKecTBOTO €
OPEeXBLPIIEIO B 3HAYMTE/THA CTEAEH BCHIKH PHCKOBE H IION3H OT COOCTBEHOCTTa BHPXY GMHAHCOBUA AKTHB;
mH (6) [py>XecTBOTO HATO ¢ MPEXBEPIHIC, HHTO € 3alfa3WI0 B 3HAYHTE.IHA CTENeH BCHIKH PHCKOBE H
[IOI3H OT cOGCTBEHOCTTA BEPXY MHAHCOBMA AKTHE, HO HE € 3alla3HiI0 KOHTPONA BEPXY HETO.

Koraro JIpyxecTBOTO € MPeXBLPIUIO JOTOBOPHATE CH IPABA 32 TONyYaBaHE Ha NAapHYHH MOTOLM OT (UHAHCORMS
AKTHE WIH € BCTRIMIO B CIIOPA3YMEHHE 33 IPEXBLDIAHE H HWTO ¢ NMPEXBEPIII0, HITO € 3alasHio B 3HAYHMTEIHA
CTEMEH BCHUKH PHCKOBE M TION3H OT COOCTBEHOCTTa BRPXY (VHHAHCOBHA aKTHB, HO € 3aMA3HII0 KORTPONA BEPXY HETO,
TO NPOIBIDKABA [a MPH3HABA NPEXEBPICHNA (JHHAHCOB AKTHB 0 CTENEHTA Ha [POAb/DKABANIOTO CH Y4acTHE B HETO.
B To3u ciy4aii JIpyKecTBOTO NpPH3HABA H CBBLP32HOTO 3aIblkeHHe. [IPeXBEPIECHHAT akTHB M CBBP3AHOTO
3aIbIKEHNE ce OLIEHARAT Ha 6a3a, KOATO 0TPa3fiBa NPABATA W 3aJBIKEHHATA, KOUTO JIPY)KeCTBOTO € 3aIa3uo.

CrenenTa Ha NpOABIHKABANIOTO YYACTHE, KOCTO € MOJ cl)opma'ra Ha rapaHIiMA 33 OPEXBBPJICHAA aKTHE, CC OLICHABA
Mo TOo-HHACKAaTa OT IEPBOHAYATHATA famaHcoBa CTOMHOCT Ha @KTHBR W MakCHMalHaTa CTOHMHOCT Ha

BB3HATPAKIEHHETO, KOCTO MOKE Ja C€ HATOXH fa 6b/ie BL3CTAHOREHO OT JpYKeCTBOTO.
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Erpoxorenc AJ]

NMOACHHUTEJIHHN BEJEXKH
3a roguHata, nprEKIFgBama Ha 31 nexemepu 2014 r.

2.2 O6061menne HA CLIECTBEHUTE CUETOBOJIHH NOJIHTHKH (POAL/IKEHHE)
1) OHHAHCOBH MHCTPYMEHTH — ITH-PBOHAYAJHO PH3HABAHE H NOC/IEJBAIND OUEHABAHE (MPOAR/IKEHHE)

O6e3nenKa Ha ¢UHAHCOBH AKTHBH

KeM Beaka oTyeTHa Jara JpyKecTBOTO TpaBX NMpeleHKa AanH CHINECTBYBAT OOGKTHBHH ACKa3aTENCTRa, 4€ JAIEH
duHAHCOR AKTHB WM TPYNa OT (MHAHCOBM AKTHBH MOXe Ja € o0e3ucHCHA. MHHAHCOBHAT aKTHB MITH Ipymnara oT
(EHAHCOBH axTHBM Ce c9YHMTa 33 00e3leHeHa, KOraTo ChINECTBYBAT OOEKTHBHH JOKA3ATENCTBA 3a ofe3meHKa B
pe3yATaT HA €IHO MM NOBgHe ChOWTHA, KOWTO ¢4 BE3HHKHANH CIEH IbPBOHAYaIHOTC NPH3HARAHE HA AKTHEA
("cabnTHE 33 MoHEceHa 3ary0a”) B ToBa chONTHE 32 MOHEeceHA 3aryda oxa3Ba BIHAHHE BBPXY OUakBaHHTE OBIEUIA
MApHIHH TOTOMM OT (JUHAHCOBHA aKTHB WM Ipynara oT (HHAHCOBH AKTHBH, KOMTO MOTAaT Ja OBLAAT HaIeXIHO
onenenH, JoKazaTencTeara 3a 00e3leHKa MOTaT Ja BIIOYBAT HHAWKALMH, 4€ JThKHHIM HIH TPYTA OT AThKHHIH
H3MATBAT CEPHO3HH (PHHAHCORH 3aTPyIHEHHA ILTH Ca B HeHM3IBJIHCHHE WIH MPOCPOYHE IIPH M3ILTAMIAHETO Ha JIHXBH
WM [JI4BHALM, HIH BEPOATHOCT Ad O0ABAT HEIUIATEKOCTIOCOOHOCT/CBEPX3aMTEKHANOCT WIM Ja NpelpHEMaT
(HMHAHCOBA peopraHW3amud, WIH KoraTo HaOmoNaBaHH IaHHH HHAAKADAT M3MEPHMO HAMATEHWE B OYAKBaHHTE
ObJely NMApHIHA TOTOLM, KATO HANpPHMEP NPOMEHH B OPOCPOYHATA HIH HKOHOMHYECKH YCIOBHA, KOHMTO Ca
CEBp3aHM ¢ HEM3ILIHEHUA OT CTPAHA HA JUTHKHHIIATE.

o <DHIAHCOBH NMACHBI

TIspBOHAYANHO IPH3HABAHE H OHEHABAINE

@unaHcoBHTE IIacHBH, B obxsata Ha MCC 39, ce kmacwpumupar KaTo (HHAHCOBH MAacHBH, OTYHTAHH [0
CIIpaBE/LIHMEA CTOHHOCT B Medanbara Wnu 3ary0ata, MM KaTo 3a6MH M NPHBICYEHH CPEACTBA, HIH KaTo JePHBATHBY,
KOHTO ca e(ieKTHBHM Xe[UKMpAml¥ WHCTPYMEHTH, KaKTO TOBAa € NO-YMECTHO. JIPyXKecTROTO oOnpejens
KIacH(PHKAIMATA Ha CBOHTEe GHHAHCOBY [TACHEM NPU TEPBOHATATHOTO MM NpH3HABAHE.

(DMHAHCOBHTE TIACHBH Cé IIPH3HABAT ITBPROHAYANHO HO CIPABCIIHBATA MM C‘I’OI‘:]HOCT, IIOC, B cnyqai«i Ha 3acMH 1
IPABIICTICHA CPEICTRA, PA3XOIHUTE MO COCIKATd, KOHTO CC OTHACAT NPAKO KBM l'[prIllOﬁI’IBaHeT() HA (l)Ir]]-IaHCOBPIS{
MNacHE,

OHHAHCOBKTE NACHEH Ha J{py>KeCTEOTO BKIIOUBAT THPTOBCKH W APYIH 3aAbIDKEHHA W IHXBOHOCHH 3aJbIDKCHUA 110
(hHHAHCOB JIM3HHT.

OTnHicBane
$OUHAHCOB NAcHB CE€ OTMHCBA, KOTATO TOM € HOTAceH, T.e. KOraTo 3aJb/DKEHHET) CONpeAeneHO B AOTOBOpPA e

OTIIGHANO WITH € aHYTHPAHO HITH CPOKBT MY € H3TEKhIL

Korato cemecTsyBall (GHHAHCOE ackHE Gble 3aMeHEH ¢ IPYT OT ChINMS KPEJHTOP IIPH 3HAYHUTEIHO PasIMIHH
YCIIOBHSA Wil YCTOBHATA HA CHINECTBYBALINA ACHB GbIAT ChIIECTBCHO MOAUGbHINMPAKH, Ta3H 3aMAHA HITH
MonuGHKaLMs ce TPETHpa KaTO OTIHMCBAHE HA ITPBOHAYATHMA ACHB H MPH3HABAHE HA HOB IIACHB, 8 PA3JIAKATA B
CHOTBETHHTE HANTAHCOBH CTOWHOCTH Ce MPH3HABA B OTUETA 34 BCeOOXBATHAA JOXO.

¢) KoMmuencupaHe Ha (pHHAHCOBH AHCTPYMEHTH

(DAHAHCOBHTE AKTHBH H ()MHAHCOBATE TACHBH CE& KOMIGHCHpAT H HETHaTa cyMa C€ IPefcTaBi B OT4eTa 32
(pUHAHCOBOTO CHCTOSHHAE, KOTATO M CAMO KOTaTo, € HAIMIE IOPHIMUSCKH YIPaXHAEMO NPaBo 33 KOMIICHCHPAaHe Ha
IIPU3HATATE CyMH U JIpy»®eCcTBOTO HMa HaMepeHHE 3a ypexKIaHe Ha HeTHa 0a3a, MM 33 €IHOBDEMEHHO Peanu3upare
Ha AKTHBHTE W ypeskJaHe HA MACHEHTE.

#) CopaBeJ/THBa CTOHHOCT HA PHHAHCOBHTE HHCTPYMEHTH

KBM BCAKA OTYETHA JaTa COPABSUIMBATA CTOMHOCT HAa (PMHAHCOBH HHCTPYMEHTH, KOHTO CE THPIYBAaT AKTHBHO HA
masapHre, ce Onpeacns Ha 6a3a HA KOTHPAHH IA3apHH LEIH WM KOTHPOBKH OT JWIbpH (LEHH ,KyNyBa” 3a ABJITH
MO3MIIHE M LeHH "Ipojara” 3a KbCH NO3HINY) Oe3 A3 ce IPHUCHANaT pa3xo/JH M0 CASIKaTa.

Cnpanennmaa‘ra CTOMHOCT Ha (llHI{aHCOBH HHCTPYMEHTH, 34 KOUTO HAMA aKTHBCH IIasap, C€ OIpeaend ¢ mIOMOINTa Ha
TEXHHKH 34 OIeHABaHE. Te3H TEXHWKHA BKIIFOUBAT H3MO3BAHE HA CKOPOINHH NAa3apHH IIPEKH CACIKY; IIPSIPaTKH KbM
TeKyIIaTa CIpaBeAnuBa CTOMHOCT Ha OPYT HHCTPYMCHT, KOWTO € B 3HAYUTENHA CTENCH ChLINWA; AHATH3 HA
OHCKOHTHPAHHUTS MAPHYHA MOTOMH H ZPYTH MOAESTH 334 OLCHKA.
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Espoxorenc AJL

NOACHUTEJIHH BEJEXKH
3a rouaara, MpuEKMoyBama Ha 31 nexemspu 2014 T,

2.2 O6o6menne HA CHIMECTBCHUTE CUCTOBONNH MOJHTHKH (IPOABL/IKEHHE)

3) OcHOBEH KANATAM

QCHOBHMAT KAIIHTAJ & OPEACTABEH MO HOMHAHAITHATA CTOMHOCT Ha H3Ja/ICHUTE H IUIATeHH akIMH. IlocTeIeHUATA OT
HW3JaJeHU aKIUK HAJ TAXHATa HOMHHAITHA CTOHHOCT & OTUHTAT KaTo lT[.')EMHﬁHH Pe3CpPBH.

#) UMOTH, MAIITHHY ¥ CBOPBLAEHHS

VIMOTHTE, MAIUMHHTE W CHOPBKEHHATA Ce OTUMTAT [0 LPHA Ha NpHAcOHBAaHE, HAMAlEHAa ¢ HATPYIAHWTE
aMOPTH3AIMK M HATPYTAEKTE 3ary6u oT ofesuenka, ako HMa Takusa. IleHaTa Ha MpuAOOMBaHE BKTIOYBA H PAsXOTH
3a MOIMSHA H4 94CTH OT MAIIMHHTE H CHOPRKEHAATA N Pa3XoAH {10 3aeMH IO TRINOCPOYHH XOTOBOPH 3a
CTPOMTENICTBO, DM YCIOBHE, U OTTOBApAT Ha KPHTEPUMTE 3a NPU3HABAHE HA aKTHB. IIpy WIBbPUIBAHE HA Pa3Xoan
33 OCHOBSH NIPErNE]] HA MAIIKMHA H/HIH ChOPBAKCHHE TE ¢¢ BKIFOYBAT B (alancoBaTa CTORHOCT HA CHOTBETHHA AKTHB
KaTO pa3sXOfH 3a IOMAHA, NMPH YCIOBHE ¢ OTTOBAPAT Ha KPUTEPHHTE 33 NPM3HABAHE HA AKTHB. BCHYKH APYTH
pasxolM 32 PEMOHT M TOJAPHKKA Ce NPH3HABAT B OTIET2 33 BCeoOXBATHHA NOX0I B NEPHOAA, B KOfTo ca
M3BBPIICHH.

AMOpTIfI?.a].IPIHTe ce M3YHCIABAT Ha 0asa Ha JMHeliHMA MeTox 3a CpOKa Ha IOJIE3HAL KUBOT Ha AKTHBHTE, KOHUTO Ca
ONpEeACICHH K&KTO CNeaBa:

CTOMAHCKH HHBEHTAD 6-7
Kommorpu 2
TpaHCIIOPTHH CpencTBa 24
MainnkH, chopbexeHAA H odopyasane 3-7
Crpamu 25

HMoT, MallFHA H CHOPBKEHHE C& OTIMCBA NPH NpojaxGara My HIM KOTATO He C€ OYAKBAT HHKAKBH GhIely
HKOHOMMYECKA WATOJH OT HEroBOTC H3ION3BAEE HIM IPH OCROGOXAaBaHe OT Hero. IledanOure mmd 3aryOHTe,
BRI3HHKBAIIA DOpH OTIMHCBAHETO HA 2KTHBA (NPEACTABIABAIIA PA3NMKATA MEXKIY HETHHIC IOCTHIUIEHHS OT
nponax6ara, aK0 MMa TAKHBA, H 6alaHCOBATa CTOHHOCT Ha AKTHBA) CE BKIOYBAT B OTIETA 33 BCEOOXBATHHA /IOXOA,
KOraTo akTUBGT OBbJe OTIHCAH.

B Kpas Ha BCAKA (bnnchona TOIHHA CC¢ H3BLPIIBA NPETICH Ha OCTATHYHHTE c¢TOHHOCTH, TIONE3HHSA KXHABOT H
NIpATAraHATe METOAW Ha aAMOPTH3ANHA HA aKTHBHUIC H aKo O‘IaKBaH.['I}Im Ce pasmMgaBaT OT NPEIXOIHHUTE
HpﬂﬁJIHBHTeIIHPI OLIEHKH, NOCIEIHHTS C€ NPOMEHAT B OB aemM OEPHOIH.

i) JIu3uur

DﬂpeI[GJI}IHeTO JalH AajieH0 CIIoOpasyMCHHE IPEACTABIABA HMIMH CbAbpXKa JH3HHT CC 6831*1])3 HAa CBINHOCTTA Ha
CHOpa3syMEHHETO B HEIOBOTO HAYANO H H3HCKBAa OUCHKA OTHOCHO TOBa JaIH H3NBJIHCHHECTO HA CIIOPA3yMEHHETO
3@BHCH OT M3IONZBAHETO HAa KOHKDETCH aKTHB HIH aKTHBH H Jald CHOpPasyMEeHHETO IPEXBBPIA IIPaBOTO 34
H3TIOA3BAHE HA AKTHBA.

Hpyswcecmeomo xamo AUSUNHZONOTYHAMEN

IlpyxecTBOTO KnacH(HIHpa TH3HATOR JOTOBOP KATO (PHHAHCOR JIH3HHT, KO TOH MPEXBBP/IA B 3HAYWTENIHA CTENCH
BCHYKH PHCKOBE H M3TOMH OT COOCTECHOCTTA BHPXY HAETHs akTHB. B HAYanoTO Ha NM3WHIOBHAA CPOK (HHAHCOBHA
JIM3MHT ¢& TPH3HABA KATO AKTHB M IIACHB B OTHETA 34 (UHAHCOBOTO CHCTOSHWE C pasMep, KOWTO B HAYANOTO Ha
JM3HHTOBHSA JOTOBOP ¢ PaBeH HA CIpaBeIHBATA CTOMHOCT HA HACTHA AKTHB HIK aKO € M0-HUCK3, M0 HACTOALIATA
CTOMHOCT HA MAHHAMATHITE JM3HHTORH Iamanms. JIM3HETOBATE UIAIIaHHA CC PAsOpENeIaT Mex Iy (GHHAHCOBHTE
PAsXOIM H HAMANEHHETO Ha 3AAbICKSHHETO MO NHM3HHTA TaKa, 4¢ ja ¢€ MOTyYH MOCTOSHEH JHXBEH IPOLEHT BBPXY
OCTABAIIOTO CAN0 HA 3aAbIDKeHMeTo. DHHAHCOBWTE PA3XOIM e NPH3IHABAT JHPEKTHO B OTYETA 33 BCEOOXBATHHS
TOXO[.

AxTHBHTE, IPUIOGHTH TpH YCIOBHATA Ha (UHAHCOBH JIM3HHT CE€ aMOPTH3MPAT 33 CPOKA HR NMONE3HHs KHUBOT Ha
axTHBa. AKo 06ade HAMa pasyMHa CTCIEH HA CHTYPHOCT, Ue JIpyxecTBOTO e Npunobue cobCTBEHOCTTa BEPXY TAX
10 Kpas HA CPOKA Ha JM3HHTOBHA JOTOBOP, AKTHBHTE C& AMOPTH3HPAT Ipe3 MO-KPaTKHA OT JBATa CPOKa - CPOKA Ha
TIONIC3HMSA KHMEOT HA aKTHEA HIH CPOKA Ha JIM3HHTOBMS JOTOROP.

JIM3WErOBMTE MIAINAHKATA N0 AOCOBOPH 38 ONCPATHBEH JIH3HHT Ce NPH3NABAT KaTo pasxon B medanfara WM
3arybaTa Ha Ga3a MTHHEHHIA METOJ 34 CPOKA HA JIH3MHTOBHA JOTOBOD.
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Erpoxotenc Al

TIOACHUTEJIHH BEJEXKHA
3a ronAHaTa, NpUKEodBamia Ha 31 xexemspu 2014 r.

2.2 O606miende HA CHIMECTBEHATE CIETOBOJHN MOJHTHKH (IPOAL/IKEHNE)

i1) JIm3nur (MpoIbKeHIE)

Hpyocecmsomo xamo 1u3unzooamen

JhmuBros AeroBop, NpH Koitro JIpyKecTBOTO 3ama3Ba B 3HAYATENIHA CTENEH BCHYKHM DHCKOBE M H3TOIH OT
coBCTBEHOCTTA BBPXY HASTHA AKTHB, C€ KIACH(HINPA KaTO ONEPATHBEH JU3HHT. [TbpBOHAYANHITE NMPEKH PasXolH,
H3BEDIIEHH 0T JIpYKECTBOTO, BBB RPB3KA ¢ AOTOBAPAHETO H YpeXKJAHETC HA ONEPATHBEH JH3HMHT CC NPADABAT KBM
panancoBaTa CTOMHOCT HA HACTHA AKTHB H c€ IPH3HABAT KAaTO pa3xoi, [Ipe3 HEeNHs CPOK Ha JTHIHHIOBHI JOTOROD HA
chiaTa 0a3a KaKTO JH3MHTOBHTE IPHXOAH. YCIOBHHTE HAEMM CC¢ IPH3HABAT KATO [PHXOIM B IEPHOZA, B KOHTO
OBaT 3apaboTeHN.

k) Pasxonu no 3aemMu

Paszxomm no 3aeMy, IIpAKOC CEBP3aHH C IIpPIlIOGIfIBaHCTO, H3rpaXxJaHeTO WK IPOH3BOACTBOTO HA 3KTHB, koiiTo 1o
Reo0XOMHMOCT OTHEMa 3HAYATEICH nepuox OT BpPEeME, 3a Aa C€ IOATOTBH 33 NPEAHASHAYCHHETO CH HIIH 33
npona)xﬁa'ra CH, C& KalMTAIH3HpaT KaTo YacT OT HEroBaTa [I€HA Ha leH.I[OﬁHBa.HB. Beuakn JAPYrH pa3XxoJu no 3aeMHu
C& OTUHTAT KaTo pasxon B repuoja, B KOMTO BB3HHMKEAT. PazxoauTre 110 3a¢MH BRIIOUBAT JIAXBUTE U JPYTH pasxonaH,
KOHTO HPY)KCCTBOTO H3BEPLIBA BEB BPb3Ka C IOIYUABAHCTO Ha NPHABICYEHN CPEACTBA.

JIpyXecTBOTC KaNATaIHIApa Pa3xofNTe 10 326MM 34 OTrOBapAINM Ha M3HCKBAHWATA AKTHBH, KOI2TO H3TPaKIAHETO
€ 3aroYHATo Ha WiH cnex 1 aayapu 2009 r.

;1) HemaTepHaJdHH AKTHBH

HeMaTepHaﬂHPI'TC aKTHREH, l'IprI,I[OGI'ITPI OTACITHO, ¢¢ OISHABAT IIbPBOHAYANHC IO LEHA HA upm[oﬁmaane. Cnen
[TEPBOHAYAIHOTO HOPH3HABAHC HCMATCPHAIHHTEC AaKTHBH C€ OTYHMTAT N0 LOCHA HA HpPI,Il,OﬁHBaHG, HaManeHa ¢
HATpYIIAHATE aMOPTH3AIH H HATPYIIAHHTE 3ar'y6H or o0e3eHKa.

ITonesHnaT XMBOT Ha HEMAaTCPHANHATE AKTHEH € OMPESICH KaTO OI'paHuyeH, K&KTO CeaBa:

ITporpamMHy IPONYKTH 2

HeMaTepwanHuTe aKTHBH ¢ OTPAaHHIEH IIONe3eH XKHBOT C& aMOPTH3HPAT 33 CPOKAa Ha MOJE3HHA HM XKHBOT H CE
TecTBAT 3a 00€3lleHKA, KOTATO CHUIECTBYBAT MHAWKALMY, 9¢ CTOMHOCTTA MM € obeslleHeHa. AMOPTH3aIMOHHHAT
[EPHOA M METOAET 33 AMOPTH3ALIA HA HeMaTEPHAIHATE aKTHBH C OTPAHHMYEH MOIe3€H KHBOT C€ IPEINekAaT Hall-
MaNKO B Kpaf Ha BesAka (PHHaHCOBa roguHa. [IpoMeHHTe B 09aKRaHHS MONe3eH KHBOT WIH MOJEN HA KOHCYMHDAHE
Ha OBJemHTe MKOHOMHYICCKH MATOM OT HEMATEPHAIHHA AKTHE C€ OTYHTAT TUpe3 MpOMAHZ HA aMOPTH3ALHOHHHAA
CPOK MM METOJ H C& TPETHPAT KATO MPOMAHA B IIPHOM3UTENHAITE CIETOBONHH OLICHKH. Pa3sXoInTe 3a aMOpTH3aIs
Ha HEMATCPHAIHHTE aKTHBH ¢ OTPAHAYEH MoNle3eH KHBOT € KnacubHIMpaT no Taxnara ¢yHrxms B ordeTa 3a
BeeoOXBaTHHA MOXOM, ChOOpa3HO H3NQI3BaHETO (MpeHARHAUCHHETO) HA HEMATEPHAIHI AKTHB.

Ievanbure HIA 3ary6m*e, BB3HUKBAINH OPHA OTIHCBAHETO HAa HEMATCPHAIICH AKTHE, IPEACTARIABAMM Pa3jIHKATA
MEXKIY HETHHTE TIOCTBILNICHHA OT npo;[amﬁaTa u OamaHcoBara CTOWHOCT HA aKTHBaA, €€ BKIIOYBAT B OTYETA 32
BceQOXRAaTHMA MOX0M, KOTATO AKTUBBT B¢ OTIHCAH.
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Espoxorenc Al

MOACHUTEJHHA BEJEXKKH
3a roguHaTa, npHkaKaeama Ha 31 gexemepa 2014 1.

2.2 O6o0mente HAa CHIIECTBEHATE CIETOBOAHE NONATHKHA (NPOALKEHHE)

M) MaTepHanHH 3anacH

MaTepnaJmme 3anacy ¢ OUESHABAT MO IMO-HUCKATa OT cebecToHHOCTTA H HETHaTa peanusvpyeMa CTOHHOCT.

Pazxonure, HanpaseHH BBE BPB3KA ¢ HOCTABAHCTO HA MATCPHAIHHTC 3amacu JO TAXHOTO HACTOAIIO
MECTOIONOXKEHHE H ChCTOAHHE, C€ OTUHTAT KAKTO CICBA:

Ma'repna.lm CpeoHO — IPETErICHA [ICHA

Hetnara pPeanH3HpyeMa CTOMHOCT € OpeanoenaracMaTa IIpoAaKHA IEHa B HOPMANHHA XO04 Ha CTONaHCKaTa Jgeiidoct
MHHYC l'IpPIGJIHBHTeJIHO OLIEHCHUTE Pasxogd 3a 3aBEPINBAHE HAa NOPOU3BOACTBCHHA LWKBI H TE3H, KOHTO Ca
HeoOXOAMMH 33 OCBIIECTBABAHE Ha nponaxcGaTa.

H) Ofe3nenka Ha He(PHHAHCOBH AKTHBH

KbM BeAKa OTUETHA jiaTa, JIpyKecTBOTO OLEHABA Jaly CHIISCTRYBAT WHAWKALHH, 9€ JajIcH akTHB € ofesrieHeH. B
ciydaif Ha TaKHBa HHAMKANHY HIH KOTaTo C& H3HCKBa excerofieH TecT 3a o0e3lleHKa Ha NaJIeH aKTHB, J[pykKecTBOTO
ompesiens Bh3CTAHOBMMATA CTOMHOCT Ha TO3M aKTHB. BE3CTaHOBMMATAa CTOMHOCT HA AKTHBA € MO-BHCOKATA OT
CTpaBe/TMBaTA CTOMHOCT, HAMANEHA ¢ PasXoJuTe 3a MmpoaaxGa Ha akTHBA WIM HA o0eKTa, TeHepHpall napu4Hu
noton (OITII) m croliHocTra My ynoTpeGa. Bp3cTaHOBMMATA CTOMHOCT C€ OTIPENENA 33 OTACIHCH AKTHB, OCBEH B
cayuait, 9e Py M3MNON3BAHETO Ha AKTABA HE CE TEHEPHMPAT MapWyHH HOTOLH, KOHTO 1A ca B 3HAYHTENHA CTENEH
HE3aBHCAMH OT TAPHYHATE IOTOIM, TeHEPHPAHH OT APYIHW aKTHRH HIM TPYNH oT akTHBH. Korato Oanamcosara
cToifHocT Ha JageH axtEs Wi OITIIT e mo-BHCOKa OT HETOBaTa BB3CTAHOBMMA CTOMHOCT, TOM Ce cuuWTa 32
obesneHeH H 6alaHCcOBaTa My CTOMHOCT C¢ HAMAIIBA IO HETrOBaTa Bh3CTAHOBHMA CTOMHOCT.

IIpH ompeeNIHETO Ha CTOHOCTTA B YNOTpeba Ha aKTHB, OYaKBARATE ObAEINM NaPHYHH [IOTOLH C& JHCKOHTHPAT A0
TAXHATA CErairHa cTOMHOCT KaTo ce H3MON3BA HOPMa HA IHCKOHTHMpAHE NpEeIH JAHBIW, KOATO OTpasfBa TEKyIIaTa
Ma3apHa OIEHKA HA CTOMHOCTTA Ha IapHTe BHB BpeMeTo M cnenudiduATe 3a akriea puckose. CopaBeliHBaTa
CTOMHEOCT, HAMAJEHa ¢ Pa3X0IUTE 3a IpoaaKbara ce onpeReIAHeTo Ha 6233 Ha CKOPOIIHH NA3APHH CAENKH, AK0 HMa
TaKkMBa. AKO TAKHBA CHEIKH He Morar Aa ObIaT umeHTH(UIUpaHE, ce pHNara FOAXOMAN] MOJEN 3a OLEHKA.
HanpareRuTe H34NCIEHHA CE TIOTBBPA/IABAT YPE3 H3NON3BAHETO HA JPYTH MOJEIH 3a OLEHKA IWIH APYTH HATHIHH
H3TOUHHUM Ha MEGOPMALKA 3a CIPaBeUIMBATA CTOIHOCT Ha AKTHB WM 00EKT, FéHEpHpPAIL NAPHYHH TTOTOLH.

Hzuncnenmara 3a obesnenka ce Oasupar Ha noApo6HN OIOMKETH M IPOTHO3ZHM KANKyJAUHH, KOHTO €8 H3TOTBEHH
mootTaenHo 3a Beeku OLTIT, xbM KoOMTO ca pasnmpeleleHH WHAMBHIYANHH akTHBH. Te3wm GrODKETH M NPOrHO3HH
KaIKyJanid 0fMKHOBEHO NMOKPHBAT NEPHOZ OT MeT roAWHH. IIpH mo-XbJIrH NMEPHOJM €€ M3UHMCIABA MHJIGKC 32
IBITOCPOYEH pacTex M TOM ce IpIIara cuey MeTaTa roArHa KbM ObIeIHTe MAapHIHH TIOTOIMH.

3ary6ure oT ofe3leHKa ce PU3HABAT KATO PasXOJHM B OTYETA 33 BCEOOXBATHHA NOXOM KAaTO C€ KIaCH(HIMPAT 1o
TAXHaTa GyHKIAA CHOOPa3HO H3MON3BaHeTO (TpeTHA3HAYCHHETO) Ha 00E3LIeHCHIA aKTHB.

KoM BCAKA OTUETHA AaTa, JpyKeCTBOTO MpEeLeHsBa JaM CHUIECTBYBAT HHIHKAIEH, 4¢ 3arybata oT o0e3leHKa Ha
AKTHB, KOATO € TIPH3HATA B OPEAXOXHH [IEPHO/IHM, MOXE BEYE [a HE ChHIIECTBYBa HIM DBK ]2 ¢ Hamasia. Ako
CHINECTBYBAT NOJ00HN MBAUKAINMH, J[PyXKecTBOTO ONpees Bb3CTAHOBUMATA CTORHOCT HA aKTHBA WM Ha 00ekTa,
TeHepypal MapHiHA IoTouk. 3aryGata oT ofe3leHKa ce Bb3CTaHOBABA 06PATHO CAMO TOTaBa, KOTAaTo & HACTBIHIA
TIpOMSAHA B OpHONTH3HTCITHETE ONEHKH, 3TION3BARM NPH ONpe/elsiHe HA Bb3CTAaHOBHMATa CTORHOCT Ha aKTHBA, CIIEN
NPH3HABAHETO HA MOCIeaHaTa 3aryba ot obesneHka. BracTaHOBABAHETO Ha 3aryba oT obealieHKa ¢ OrpaHIeHo,
Taka 4e GaTaHCcoBaTa CTOHHOCT HA AKTHBA [ HE HAJBHIIARA HATO HEroBaTd BH3CTAHOBHMA CTOMHOCT, HHTO Ja He
HaapHIuasa GanaHcosata cToMHOCT (Cle/ IPHCIALaHe Ha AMOPTH3AIMA), KOATO IIele Ja ObJe onpeacneHa, ako He
e Guna npwsHaTa 3aryba oT 0Ge3UCHKA 3a aKTHBA B NPENXONHMTE FOJWHM. BB3CTAHOBABAHETO Ha 3aryGa OT
obesIleHKa ce MPI3HABA B 0TUETA 32 BeceoOXBAaTHHA JOXO.
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2.2 Odo6menne Ha CHINECTBCHUTE CIETOBOAHE MOJINTHKHA (MPOAL/LKEeHHE)

o) [lapyyHH CpeacTBA H NAPUYHH €KBHBAJICHTH

IMapHMHENTE CPEACTBA M KPATKOCPOYHHTE NETO3UTH B OTUETa 33 (HHAHCOBOTO CHCTOAHHE BKINIOYBAT MAPHYHH
cpelcTsa N0 GAHKOBH CMETKH, B OOl M KPaTKOCpOIHY ACNO3HTH ¢ HHPBOHAYANCH IAZEXK OT TPH HIH fO-MANKo
MECEIa.

3a uenuTe HA OTYETA 34 TDAPHYHHUTE NMOTOLH, NAPHYHHUTE CPEACTRBA H NapHIHWUTE CKBHBAJICHTH BKITHOYBAT NAPUIHHTE
CpEACTBA H [IAPHYHH CKBHBAIICHTH, KAKTO TE Ca I[e(lJPIHIf]paHH oo-rope.

n) IIporn3nn

Obyu

IpoBU3MH ce Upu3HaRaT, Korato JIpyKeCTBOTO HMA CeTaliHe 3aTb/DKeHHE (IPaBHO HIM KOHCTPYKTHBHO) B PE3yiITaT
Ha MMHAIH CHOMTHMS, KOTATO HMA BEpPOATHOCT 38 INOracABaHe HA 3aiBJDKSHHETO Ja ObJe HeoOXONHM IOTOK OT
PeCyPCH, ChiBPKALL MKOHOMHTECKH NOIT3H | KOTaTo MoXe J1a Gb/ie HallpaBeHz HAZEHK/IHA OIIEHKA Ha CTOHHOCTT2 Ha
sagbikendeTo. Korato J{pyxecTBOTO 09aKBa, 9€ HAKOH HIH BCHIKH HEOOXOMHMM 33 YPeXAAHETO Ha NPOBU3HATA
pasxomH me GbJAT BL3CTAHOBEHH, HATIPHMED CHINIACHO 3aCTPAXOBATENEH AOTOBOD, Bh3CTAHOBABAHETO Ce MPH3HABA
KATO OTJENIeH aKTHB, HO CAMO TOTABA KOTATO € NPAKTHYECKM CHMTYDHO, He Te3M PAiXoad me GbAAT Bh3CTaHOBEHM,
PasxouTe 33 NPOBH3WH Ce MPEICTABAT B OTUETA 32 BceoOXBATHHA AOXOMA, HETHO OT CYMaTa Ha BB3CTAHOBEHHTE
pasxoma. Koraro e)eKTBT OT BpeMeBHTe PA3TWKA B CTONHOCTTA Ha IApHTe € CHIISCTBEH, MPOBIB3HHTE CE
AUCKOHTHPAT KATO C€ H3I0R3Ba TeKyIla HOpMa HAa JWCKOHTHpAHE HPEAH NAHBIN, KOATO OTpasfABd, KOTATO €
YMECTHO, CHENUQHIHHTE 32 3a[BDKEHHETO PHCKOBe. KoraTo ce H3NOT3Ba JHCKOHTHDAHE, YECTITIEHHETO Ha
IPOBH3HATA B PE3YIITAT HA M3MMHANIOTO BpEMe ce IpecTaBa KaTo (MHHAHCOB Pa3Xol.
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2.3 IIpOMeHﬂ B CYETOBOAHATA NOJIHTHKA H OII0OBECTHBAHHHA

HoOBH CTARIAPTH, pa3sicHeHMs H H3MeHeHHs B cBJla o1 1 gayapn 2014 r.

ClieZiHNTe H3MEHEHHS KBM CBIIECTBYBAIIH CTaHmapTH, nsganeHd or CMCC u npuern ot EC ca B cHlla 3a TeKyIIHA
OTYETEH [IEPHOT:

MC®O 10 Koaconuampanyu (pMHaHCOBH OTUETH, B CHIA 33 NOJHIIHH NEPHOIH, 3a0YBAIIH HA MK chaea | AHyapH
2014 r., mprer ot EC ma 11 mexemepu 2012 r., myOmixyean B OB na 29 nexemepu 2012 r. - BhBexaa HOBa
neHHALEA Ha KOHTpoma, Gasupana Ha ONpeIc/IeHH IPHHIKIIN, KOATO CIIE[Ba Ia CE IPHIAra 34 BCHYKH HHBECTHIHH
NpH olipefeNIAHeTo Ha 0a3aTa 3a KOHCO A anus.

MCGO 11 ChBMecTHHA aHTAKAMEHTH, B CHIA 33 TOAMIIHHN NEPUOLH, 3arouBamy Ha wiH cnep 01.01.2014 r., npuet
or EC Ha 11 nmexemspm 2012 r., my6mukysas B OB Ha 29 pexemspH 2012 r. - zaMmectBa MCC 31 [lanose B
CBBMECTHH TPCATPHATHA W 3AMEHA TPHTe KATErOPHH ,,CBBMECTHO KOHTPOIHPAHH HOPEANPHATHR", ,.ChbBMECTHO
KOHTPOJIHPAHA ONEPANHE” W ,.CEBMECTHO KOHTPOIMPAHH aKTHBH ¢ JBE KATETOPHH — ,,ChBMECTHH ONCPAIMH" H
,,CBBMECTHH Tpeampuatusa”, M360pbT 0THOCHO MpUNaraHeTO HA METOAA Ha IPONOPUHOHAIHA KOHCOIHIAIMA IPH
OTYMTAHETO HA ChBMECTHH TIPEANPHATHA BEUE HE ¢ JONYcTHM. MeTobT Ha cOGCTECHMA KaOHTal € 33Tk DKHTEICH 32
MpEUTaraHe IpH OTIHTAHeTO HA BCHIKH ChBMECTHH TMPCSATIPHATHA.

MC®O0 12 OnosecTarane HA AANOBE B APYTH NPEANPUATHAA, B CHIZ 33 FOAHIIHE NEPHOIH, 3aI0YBAllH HA HIH CHET
1 suyapu 2014 r., mpuet ot EC Ha 11 nekemspu 2012 r., myGmukysan B OB Ha 29 nexemepa 2012 r. - ¢ HOB
CTaHJapT OTHOCHO M3HCKBAHHATA 34 OTOBECTABAHe NpH BCHUKH (pOPMH Ha [UTOBO YHacTHE B APYTH NPENpPHATHS,
BKMIOUHMTENHO ChBMECTHH NpeANpPHATHA, acOLMUPAH HpelNIpHATHA, APYKECTBA ChC CIEIHANHA IEd U APYTH
HEKOHCONAAAPaHH JPYKECTBA.

MCC 27 Ungupunyanse hyHaxcosn oTIeTH (pepmsupal 2011 r.), B cHa 32 rOAMIIHE NEPUOIH, 3ATI0YBAINY HA WK
cnen 1 sayapu 2014 r., npuer or EC Ha 11 mexemepu 2012 r., myGnuxysan 8 OB Ha 29 nexemepu 2012 T. - ce
OTHACA BEYE CAMO 33 HHAHBHAYAITHH (DHHAHCOBH OTYETH, M3HCKBAHHATE 32 KOMTO HE €4 CHIIECTREHO IPOMEHEHH.

MCC 28 MupecTHIHM B ACOUMHPAHH W CLBMECTHH NpeinpusTHA (peBm3upad 2011 r.) .), B cuna 3a roauinHH
NepHo/Id, 3aN0uBAINA Ha WK ciel | sayapu 2014 r., npuet ot EC na 11 nexkemspu 2012 r., nybnukysan & OB na
29 mexemBpa 2012 T. - mponb/kaBa XA OPeIIIHCBA MeToJa Ha coOCTBeHMs kamuran. [Ipomenm B o0xBarta Ha
CTAHZApTA C2 M3IBLPIIeHH nopaay nyOnrkyBaHeTo Ha MCQPO 11 CLBMECTHY aHTaXHMEHTH,

Hamenenus na MCC 32 ®OHUHAHCOBH MHCTPYMEHTH: NMPEACTABAHE - HETHpaHe HA (HHAHCOBH AKTHBH H (HHAHCOBH
NIACHBH, B CHIIA 33 FOJHIIHHA IEPHOIH, 3aII0YRAINH Ha HIH cief 1 sHyapu 2014 r., npuet ot EC Ha 13 nexemepu
2012 r., nybnukysar 8 OB na 29 mexemspa 2012 r. - H3MeHeHHeTO yTOYHABA, Ye IPABOTO HA HETHPaHe Ha
(uHAHCOBH AKTHBH M MAcHEH TpsAbBa Ja OBJe B CHila KbM MOMEHTA, 4 HE /id BB3HAKBA B 33BHCHMOCT OT Gbaemo
chburre. To chITo Taka TpaGBa ma Moxe Ja ObAac YINpaKHABAHO OT BCHYKH CTPAHH B paMKHTe Ha ofudaiHara
AeHHOCT, KAKTO H B CIIYYaH HA HEM3ITbIHEHNe, HECHCTOATETHOCT M OaHKpYT.

Usmenerma Ha MCC 36 O6e3uenka Ha akTHBE — OT0BeCTABAHE Ha BE3CTAHOBHMATA CTOMHOCT 3a HedMHAHCOBH
AKTHBH, B CHIA 33 [OJHIIHHE NEPHOAHM, 3amodpainy Ha win cien | sayapu 2014 r., opuer or EC nma 19 nexemspu
2013 r., nybnaxypan B OB na 20 mexkemBpu 2013 T. - ThpceHHAT eeKT OT M3MEHEHHETO € AA CE HAMAIST
OBCTOATENCTRATA, MPH KOHTO BH3ICTAHOBMMATA CTOMHOCT HA AaKTHBH WIH IPYNHM AKTHBH IeHEPUPAINM NAPHYHU
TIOTOLM C& M3HCKBA Ja OBJ¢ ONOBECTEHA, Ja C¢ M3ACHAT H3HCKBAHUTE ONOBECTABAHMS M A4 C¢ MPEACTABH H3PHIHOTO
H3WCKBAHE @ Ce OMOBECTABA AWCKOHTOBHs MPOIEHT, KOMTO ce H3MOI3BA NPH ONpejensiHe Ha ofesueHKaTa (WmH
HelHOTO BB3CTAHOBABAHE), KBACTO BB3CTAHOBHMMATa cTOMHOCT (Daswpana Ha chopaBelUTMBa CTORHOCT MHHYC
Pa3XOJIUTE MPH OTHHCBAKE) € ONpeClicHa, UPe3 M3MOI3BAHETO Ha TEXHUKA HA HACTOAIIATA CTOHHOCT.

Wimenerns va MCC 39 Ounancoen uHcTpyMeHTH: IlpmsnasaHe d oleHiBaHe — Hopamus BHa NEepHBATHBH H
NPOTBIDKABAHE HA OTYUTAHETO HA XEKHpAHe, B CHIIA 34 FOIHLUIHY TIEPHOH, 3all0YBANIH Ha M Cle] 01.01.2014 r.,
npuer oT EC na 19 pexemspu 2013 r., myGnuxypan B OB na 20 aexemepr 2013 r. - Copen H3MeHEHHATa HIMA 12
fBae HEOOXOAMMO 1A ce MPEYCTAHORHM CYETOBOAHOTO OTYMTAHC [IPH XEUKHPAHE, KO XEIXKHpaH ICPHBATHE € OHI
HOBHpAH, NPH YCIOBHE 4 OIpelencHH KPHTEpHHU ca yAosneTeopeny. Hopalmsra nHANKAPA CHOUTHE, OPH KOETO
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ObpPBOHAYANHUTE CTPAHH IO NEPHBATHB Ca CBIIMACHW, Y€ €JWH WIH MOBCYC¢ KMTHPHHTOBH KOHTPAreHTH 3aMeHAT
IIbPEOHAYMAIHAA KOHTPAI€HT, 34 Ja CTAHaT TE¢ HOBHTC KOHTPANeHTH Ha BCAKA OT CTPAHHTE. 3a #a WMa monsa oT
H3IMEHCHHWTS HACOKH, HOBAIMATA Ha LEHTPAICH KOHTPAreHT TpﬂGBa Ja ¢ B Pe3YNITAaT Ha 3aKOHH H IIPaBHIIA HIIH OT
BRECKJAHCTO HA 3aKOHH H [IPABRHIIA.

Hamenenna aa MCDPO 10 Koncomimupanu $urancosu ordet, MCOO 11 CoemecTHy aAraxuMenT 1 MCOO 12
OnosecTsABaHe Ha AAI0BE B APYTH MpeANpHATHA — PBLKOBOJACTBC 3a NpeMHHaBaHe (M3lafehn Ha 28 womu 2012
TO/IHHA) B CHUTA 33 TOIAIIHHA NIEPHO/, 3a[I0YBaIIA Ha WiH ciiex | anyapm 2014 r. npuerd ot EC wa 4 anpun 2013 1.,
nyOmuxysasd B OB #a 5 anpwn 2013 1. - LenTta Ha H3MEeHEHMATA € A Ce NPeNOCTaBH JONBIHATCAHO 00NCKIEHHE
opu npemuHasakeTo KbM MCPO 10, MCDO 11 CremecTrH apraxamenTn 1 MC®OO 12 Onopecrseane Ha As/ioBe
B APYFH TIPEANpPHATHA, 4Pe3 ,,0IpaH#vaBaHe Ha M3HCKBAHETO Ja OBJe NpemocTaBiHA KOPHTHpPAHA CPABHHTENTHA
HH(pOpMalMA caMo 33 NPEAXOAHHA CPaBHATENSH Nepuon”. ChINo Taka, Osixa HampaBeHH H3MeHeHHA Ha MCQO 11 u
MC®O 12, 3a fa ce eTHMHAMpA H3ACKBAHeTO Aa OBJE NpPeNOCTABAHA CPABHMTENHA MHOOPMANMA 33 IIEPHO.IH,

IpeIXO0XKTALIH MPESITXOTHEA MEPHOLI.

Hamenerns ra MC®O 10 Koncommmupann ¢maancoer oTieTH, MC@O 12 OnoeecragaHe Ha IAIOBE B APYTH
OopeanpuaTHA — PpkoBoAcTBO 3a IpemuHasaHe H MCC 27 MHaueHiyaaHH (MHAHCOBH OTYETH - OTHACAT C€ 3a
HHBECTHIMOHHHTE IPEINpHATHA (M3fageHd Ha 31 oxtomepm 2012 roamma) B CHITA 3a TOOWIIHH [EPHOIH,
sanousamy na wiM caeA 1 suyapu 2014 r. npretd ot EC Ha 20 noemspu 2013 r., mybmukyeaun 8 OB na 21
rocMBpH 2013 r. - H3MeneHnaTa onpeferaT WIHCKBAHMATA 33 TCBA, JaJeHO IPYKECTBO Ia OBJE OLEHEHO KATO
»AHBECTHIMOHHO APYXECTBO”, AKO JaA€HO APYKECTBO OTroRapA Ha JebUHHIIHATA 33 HHBECTHIMOHHO APYXKECTBO,
HE € MO3BONCHO TO J(a KOHCONMAMPA AbIICPHUTE CH APYIKECTBA H OT HETO CE M3HCKBA J]a H3MEPBA HHBECTHITHHTE CH
B Te3H ABIMEPHH NpPESINPHATHA 0O COPaBeUIMBA CTOMHOCT mnpe3 nedanba W saryGa. Bouopekrn ToBa oT
HHBECTHIIHOHHOTO JpPYXKECTBO BCE OlIE INE ¢ M3MCKBA JA KOHCOIHMAMPA TBIIEPHO JPYXECTBO, KOFaTO IBIIECPHOTO
IPYXKECTBO H3BBPINEA YCIyrH, KOHTO C€ OTHACAT KbM HHBECTHUHOHHHTC JeHHOCTH H3BLPIIBAHH OT

HMHBECTHIMOHHOTO APYKECTEO.

ITpuemaHeTe HAa Te3M H3MEHEHMS KBbM CBINSCTBYBAINHM CTAaHJAPTA HE € JOBEN0 AO0 NPOMEHH B CUETOBOTHATA
TIONTMTHKA Ha OpYKEeCTBOTO.

3. CrmecTBEAH CYETOBOAHHA OIpENeHKH, HpﬂﬁJIHIiHTEJIHH OOEHKH H NPEANOJI0KEHNA

HsrotadaneTo Ha quchonm OTHET Hajiara peKOBOICTEOTO Jia HAIIPABH INPCIHCHKH, npnﬁmm‘emm OLCHKH H
MPEATIONOKEHNA, KOUTO BIIHAAT EBPXY CTOHHOCTTA Ha OTYETCHWTE AKTHBH H [TACHEM, H ONOBECTIABAHETO Ha YCIIOBHH
DacHMBH KbM JaTaTa Ha OTHETa 3a (lllrﬂ-laHCOBOTO CBhCTOAHHE, KAKTO W BBPXY OTYECTCHHUTE NMPUAXOTH H pa3sXolH 3a
nepuoaa. HCCHI'ypHOCTHTC, CBBP3aHH ¢ HAIIPABCHUTE MPCATIONOKCHHAA W HPHGJIHEIHTCJIHH OICHKH OHXa MOTJIH a3
OOBCHAAT OO q)aKTIfl"leCKH PE3VITATH, KOHTO A4 H3WCKRAT CHIICCTBCHH KOPEKIIHH i@ fanaHcoBHTE CTOMHOCTH Ha
CBOTBETHHTE aKTHBH MJIH NAaCHBH B CII€NBAIIH OTYCTHH IIECPHOTH.

IHpenenxn

IIpH IpHAAraHeTo Ha BL3NPHETHTE CIETOBOAHH NONHTHKY, PEKOBOACTEOTO Ha JPYyKECTBOTO ¢ HANPARKIO CIISTHUTE
NPEHEHKH, KOUTO MMAT Hali-ChIIeCTBSH e(EKT BBPXY CYMNTE, NPU3HATH BbB (PUHAHCOBHA OTUET:

Heommenumu anzascumenmu no QUHancos ausunz — JIpysicecmsomo kamo TU3UR20N0TYamen

HPY)KGCTBOTO HE € CKIHOYHIIC JOTOBCPH 3a JIM3HHT .

Hreecmuyuonnu umomu
HHBeCTHIHOHEH HMOT € MMOTDT (36MATA IIH cTpaJjara), IbpkaH M0-CKOPO 33 MOMyuaBaHe Ha IIPHXOM OT HAeM HIH
33 YRE/IM4aBAHE CTONHOCTTA HA KAIIMTANA, WITH U 33 ABETE, OTKOJIKOTO 32

(a) H3MTOJI3BaHE IIPH IIPOH3BOACTBOTO HITH JOCTABKATA HA CTOKW WIIH YCIYTH ANH 33 aAMHHUCTPATUBHHA 1IEJIH; HITH
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(8) nponaxba B paMKHUTE Ha 0OUYAAHATA HKOHOMHYECKa JEHHOCT.

HHBECTHIIMOHHNTE HMOTH Cé IpPEeACTAaBAT IO CHOpaBeLTHBa CToiHOCT. CrpaBeqnmBaTa cToiiHOCT ¢ GazupaHa Ha
HeHCTBAMIA TA33PHHM [eHH, KOPHTHPaHH, NPH Heo0X0/IMMOCT, ¢ PasiHKHTE B THII, MECTOMIONOKEHHS HIH ChCTOSHHC

Ha cTeTU(HYHKA dKTHE,

[prGéAn3ATENHE OLEHKH H OPEANO103KeHHS

OCHOBHHTE OPSOTIONOKEHNA, KOHTC Ca CBBP3aHH C ObJeImH H APYTH OCHOBHH H3TOYHHIIH Ha HCCHTYDHOCTH B
HpHﬁJIPISHTEJIHH‘I‘G OLEHKH KbM OTYCTHATA na'ra, H 3a KOHTO CBHICCTBYBAa 3HAYMTECICH PHCK Ja I0BeOar 10
CBINCCTECHA KOPEKIIHH B OanaHCORHTE CTOIHOCTH Ha aKTHBHTE H ITACHBHTE npes cneapanya OTUYSTEH NEPHoa, ca
NOCOYCHH [I0-OOITY:

Hoxodu na nepconara npu nencuoHupane

3aaB/KEHHETO 33 JOXOMH Ha MepcoHalla OpH NMEeHCHOHHpAHE e ONpereld dpe3 akTioepcka onenka. Tasu oneHxa
H3ACKBA 13 ObAaT HalpaBeHH NPETONoKEeHHI 33 HOpMaTa Ha JHCKOHTHpaHe, ObelIoTo HapacTBaHe HA 3aMjIaTHTE,
TEXYHECTBOTO Ha IIepCOHANA M HHBaTa Ha CMBPTHOCT. [Topany ABITOCpOIHAA XapakTep HA JOXOJHTC HA MEPCOHANa
NpH NEHCHOHHPAHE, Te3H NpeANoNoKeHH s ¢a oDeKT Ha 3Ha4MTeNHa HecurypHocT. Kem 31 nexemepr 2010 r., ne €
HAYHCIIABAHO 3a/biieHHe HA JIPy:KECTBOTO 3a JOXOAW HA MEPCOHANA NPH [IEHCHOHHPAHE Thil KATO BB3PACTOBHS
CBCTAB HA MEPCOHANA € Aaned OT IPara 3a [ICHCHOHMPAHE.

Ioresnu scueomu na UMOMU, MAUUHY U COOPDIHCEHUR, U HEMAMEPUAIHU AKURH

QHHAHCOBOTO OTUWTAHE HA HMOTHTE, MAIIHHHTE H CHOPHKEHMATA, H HCMATEPHANHHTE AKTHBH BKIIOYBA
H3IOT3BAHETO HA NPHOJIMMTENHH OLEHKH 32 TEXHHTE OUaKBAHH NIONIE3HH UBOTH M OCTATBYHH CTOMHOCTH, KOHTO
ce GazHpaT Ha NpemeHKH OT CTpaHa Ha PBKOBOZCTEOTC Ha JIpykecTeoTo. MHbOpMAIHA 38 MONe3HMTE KHBOTH Ha
HMOTH, MaIllHAN i ChOPHKEHHA M Ha HeMaTepHAIHHTe aKTHBY € [IpencTaBeHa B Benexka 2.2,

4. Ily0MHKyBaHH cTAHJAPTH, KOHTO BCe OINe He €3 B CHJIAa H He ¢a B3NPHETH MO-PRHO

IyGnuKyBaHH CTRHARPTH, KOUTO BCE OLUE HE €A B CHJIA

CraBpapTH, paificHeHHsl H IPOMeHH B CTAHAAPTH, KoHTO ca m3xaaeHa oT CMCC H ca npuern oT
EC, Ho He ca B ¢HJI2

Wzmenenna vHa MCC 19 Jloxonu Ha HaeTu nHOA — llnaxose ¢ gedwHWpaHu goxoxu: BHOCKH OT HAaeTWTE JIHIA
{u3maneH Ha 21 HoemBpH 2013 1.), B cHna oT 1 romi 2014 r., npaetn ot EC Ha 17 pexemspu 2014 r., myGnuKypand B
OB Ha 9 auyapu 2015 1. - u3MeHeHHeTO H3AcHABa maparpad 93 or MCC 19 [loxonw Ha HASTH [IHIA, KOHTO ce
OTHACA 33 OTYHTAHETC HA BHOCKH OT 34€TH JIMIA, ONPEAICHH BhB OQUIMANHNTE YCIIOBHA Ha IUTaH ¢ JeHHAPAHH
JIOXOMH, 9pe3 OCHTYPABAHE HA HACOKH 3a PHKOBOACTEOTO HA APYKECTBOTO, OTHOCHO OTYUHTAHETO HAa BHOCKM OT
HAeTH JIHL2 OTHOCHO YCIyTa.

Fomumey nogoGpenna 2010 1. — 2012 r. (u3gazenu Ha 12 nexemspu 2013 r.), & cuna ot 1 tonm 2014 r., npuetn ot
EC na 17 nexemepu 2014 r., ny0mikyeanu B OB Ha 9 agyapu 2015 .

Hsmenenmero Ha MCPO 2 [Inamage Ha 0ajata Ha aKIWH KOpHTHpa Je(QHHHIMHTE 33 ,,yCIOBHME 3a
npanobrBane” M ,J1a3apHO YCIOBHE” W A00aBi JehHHMIHE 34 ,,YCIOBHE 3a PE3yITaT” M ,,yCIOBHE 3a 0TpaloTeH
TPYAOB cTaX (KOHTO IpeAH TOBa Oixa 4acT oT AeQHUHHMITHATA 3a ,,yCIOBHE 33 NpHIoOHEaHE").

Hamenennara ga MC®O 3 busHec koMOHHALMH ca 110 OTHOHIEHWE HA: OTIHTAHETO HA BBHIHATPAKACHHSA IO
yCIOBHE IIpH OH3Hec kOMOWHALNA — YTOYHABA €€, Y€ YCIOBHO ILTANIAHe, KOETO € KIACH(HIMPAHO KATO aKTHB HIH
nacus TpAGBa Ja Gble M3IMEPBAHO MO CHPaBelIMBa CTOMHOCT HA BCAKA OTYETHA JaTa; CYMAPHOTO MpPEACTABIHE II0
OIIEPATHBHH CETMEHTH — H3HCKBa CE JPYKECTBaTa Ja ONOBECTABAT NPENEHKHTE BalpaBeHH OT PHXOBOACTBOTO IPH
NipynaraHe Ha KPUTEPHUTE 3a CYyMapHO NPeACTaBAHE [0 ONePaTHBHH CEIMEHTH.

Hamenenrero Ha MCPO 8 OnepaTuBHH CerMEHTH H3ACHABA, 4 OPEIOpPHATHATA TPAOBA A2 NPEAOCTABAT
DaBHEHHE Ha 00IlaTa CyMa Ha aKTUBUTE Ha OTYETCHMTE CETMEHTH ¢ AKTMBMTE HA NPEANPHATHETO, KO AKTURMTE Ha
CETMEHTHTE CE OTYUTAT PEeTYILIPHO.

Hamenenneto Ha MCQO 13 OuenspaHe Ha clipaBeiBa cTOHHOCT M3ACHABA, Ue MyOnmuKyBaneTo va MCOO
13 u wsmenennero Ha MCDO 9 w MCC 39, ne e npeMaxHano Eb3MOKHOCTTA 3a OLIEHABAHETO HAa KPATKOCPOUHH
B3EMaHIA H 3agbiokeHns 0e3 3asBeH NHMXBEH NPOIEHT IO TAXHATA (akTypHA crodiHoct Ge3 MICKOHTHPAHE, ako
e()EeKTET OT TORA, U€ HE Ce AUCKOHTHPAT HE € CHINECTREH,
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Hameneruero Ha MCC 16 MMoTH, MalliAK U CHOPHXEHHUA U3ACHABA, Ye KOTATO JaJ€H HMOT, MAlllHHA WIH
CHOPBIKEHIE € IpeolieHeH, OpyrHaTa OanaHcoBa cTolHOCT Ce& KOPHTHpa 110 HadWH, KOWTO € MOCIeJ0BATENCH
IpeoleHKaTa Ha banaHcoBaTa CTOHHOCT.

Hzmenennere Ha MCC 24 OnopecTsaBaHe Ha CBBLP3aHH JIHIA H3ACHABA, Y€ IPENIpHUATHE, KOETO OCHIYPHABA
VYCIYTH CRBP3aHH © KIIOYOR YIPABISHCKH [IEPCOHAN HA OTUMTAINOTO C€ NPEINpHATHE WM HA JPYXKECTBOTO Maiika
Ha OTYHTALLOTO C& OPEANPUATHE € CEBP3AH0 JHLE HE OTYHUTAIOTO CE IpenpHuaTHE.

Hsmenenvero nHa MCC 38 Hemarepuannd AKTHBH W3ACHABA, Y€ KOTATO HEMAaTepPHANCH AKTHB € MPeOleHEH,
GpyTHaTa GAAHCOBA CTOMHOCT ¢ KODHIMpa M0 HAYMH, KOHTO € HOCIEeNoBaTeNieH ¢ NPeoleHKaTa Ha fanaHcoBaTa
CTOMHOCT.

Togunram noae6penus 2011 r. — 2013 r. (uspanesn Ha 12 gexemspu 2013 r.), B cuina ot 1 roma 2014 r., OpueTH 0T
EC na 18 nexemspu 2014 r., ny6muxyrans B OB Ha 19 nexemepu 2014 r.

H3menermero Ha MC®O 1 Ilpumarane 3a TWepBH T Ha MexAyHapomHUTE CTAHZAPTH 32 (HHAHCOBO
OTHHTAHE W3ACHABA, Y€ APYXKECTBATa B MEPBHTE CH GiiHAHCOBH 0TUeTH o MC®O mMat m300p MeXay MPHIATAHETO
HA CBINECTBYRAIN # B Ackictre MCOO mwinm paHHO MpHIaraHe Ha HOB WIH peBm3upan MC®@OQ, koiiTo He € Bee ome
3a0B/DKMTENHO B ACHCTBHE, [IPH HOJOXKEHHE W6 HOBHA WIH pepmsupad MC®O nozeonsea paHHo npmiarake. Ot
IpPYXECTEaTa ce M3MCKRA Jia NpHIaraT eIHH U ¢bInya Bepcni Ha MCDO mo BpeMe Ha nmepHOAMTE MOKPUTH OT TE3H
IHPBH (GHHAHCOBH OTYETH, CheTaBeHH chrnacao MCDO.

H3menennero Ha MCPO 3 BusHec KoMmOuHanuy n3acuiaBa, ye MCPO 3 uzxmogsa oT 06XBATa CH OTYUTAHETO
Ha (JOPMHpaHeTo Ha ChbBMECTHO NPeIIPUATHE BB $HHAHCOBHTE OTYETH HA CAMOTO CHEMECTHO TIPSATIPHATHE.

Hzmenenuero Ha MCDO 13 CuensipaHe No ClIpaBelIABA CTOMHOCT M3ACHABA, € 00XBATHT Ha W3KMOUCHAETO
kbM noprdeiing, gedunupan B naparpad 52 va MCOC 13 BirroYBa BCHYKH JOFOBOPH OTIeTEHH cIiope] ofxBara Ha
MCC 39 (dunancoer mHCcTpyMeHTH: IIpusnaBape W Quenspane wiH MCDO 9 Dumancosm HucTpymenTH, Ge3
SHaueHHE Jalll OTroBapdT Ha Je(MHMIMATA 33 (DHHAHCOBH aKTHBH WiH (HHAHCOBH macHeu cnopex MCC 32
Dunancosr UHCTpyMeHTH: [IpeIcTaBsaHe.

Hamenenneto Ha MCC 40 HuBecTHIHMOHHE HMOTH H3ACHSABA, Ye¢ ONMPEACIAHETO Ha TOBA, AANH CHella(udmHa
TpaH3aKIHA OTrOBapA Ha Te(pUAMIHATA, KaKTo 3a OmsHec koMOuHaIma cnopeq MCDO 3 Busnec KoMOHHAIMY, Taka
W 3a HHBecTHIMOHEH HMOT croped MCC 40 MHBecTHIHOHHWM HMOTH H3HCKBA OTHGNHOTO NpWiaraHe Ha IBaTa
CTAHIApPTA He3AEHCHMO eIHH OT APYT.

KPMC®O 21 Hanosu (m3gagero Ha 20.05.2013 r.) B cmma or 01.01.2014 r., mpueto ot EC ma 13.06.2014 r,,
nybmikypaHo Ha 14 .06.2014 r. - npennara HacOKHM OTHOCHO NPH3HABAHETO HA 3aJBIDKEHKE 33 HANOT HANOMXKEH OT
I5pokaBa, KakTo 3a Hanosd orderend cnoped MCC 37 IlpoBisaM, yCIOBHA NAcHBH W YCIIOBHW aKTHBH Taka M 33
Te3HM, 33 KOUTO MOMEHTA H CyMaTa Ha Ha/jora € CUrypHa. Pa3siCHeHHeTo [IOKpUBA OTIHTAHETC Ha HW3XOIAMM TTOTOLM
H3 PECYPCH, HANOKEHU HA OPESANPHATHA OT JAbPMEBM (BKIIOYMTESIHO NPABUTENCTBEHH AreHIHH H NOTOOHH
OpraHH3alyH), B CHOTBETCTBHE ChC 3AKOHM W/HIH Mpasnna. Tosa obade He BKIOYBA HAHBLHM BEPXY A0X0na (BIDK
MCC 12 Jlamsiy BBpXY ACXOAa), MIOOM U APYTH HaKa3aHWA, 3abIDKCHHN BE3HMKBAIIN OT THLPTOBCKH CXeMH HA
€MUCHH H H3XOJAIIH IOTOIH Ha pecypcH, BIM3AINM B o0xBara Ha Apyrd craniapti. KPMCOO 2] mrenradgummpa
3a0BILKABAIOTO CHOATHE 3a MPH3HABAHE Ha 3afbIDKeHHE KaTo JeHHOCTTa, KOATO 3aaeiicTRa IUIAIAHETO HA HAIOTY B
CROTBETCTRME CBC CHOTBETHATA NpaBHA pamka. PasjicHeHHeTe H3fcHABA, Y€ ,AKOHOMHWYECKaTa IPHHyAa” H
OPHHIMITET 38 OeHCTBAMIO NpeINpHATHE HE CB3JABAT WIH HE NPEAMNONarart, Ye 3aTb/KaBalloTo chOHTHE ce ¢

CILyqHIO0.

HoxymenTH, nzgazenn oT CMCC/KPMC®O, kouTo He £a ofoGpeHd 2a npunarane or EC

CnensMTe HOBH WM PEBH3HPAHH CTAHIAPTH, HOBH Pa3fACHEHHA H NPOMEHH KBbM CHINECTBYBALH CTAHAAPTH, KOUTO
KBM OTYETHATa JaTa ca H3daieHH of CpBeTa o MeXIyHapoAHH cueToBoinu cranpaptd (CMCC), sce ome He ca
onoGpeHn 3a mpuiarane of EC B cLOTBeTHO He ca B3eTH IpelBuA oT J[pyKEeCTBOTO NpH M3TOTEBAHETO Ha
(hHHAHCOBUTE OTIETH.

MCPO 9 OuuancosH HHCTpyMeHTH (m3gazeH Ha 12 .011.2009 r.) u Homeadenus xsmM MCOO 9 uw MCOO 7
3anbL/DKHTENHA aTa Ha BIM3aHE B CHIIa H OTIOBECTABAHHA 3a IPeMUHABAHETO (M3MaeHH Ha 16 mekemspu 2011 1), B
cura ot | AHyapu 2015 r.; oT9HTaHe Ha XeDKApaHeTo H M3MeHeHud KeM MCDO 9, MCOO 7 1 MCC 39 (vzmagenn
Ha 19 noemepu 2013 r.).

MC®O 14 CMeTKH 3a pa3cpo4BaHe B CEKTODH, MOMIEXKAINY Ha LEHOBA Perynanma (3mameH Ha 30.01.2014r.), B
cmna ot | aayapua 2016 1.

MC®O 15 Ilpmxoaw oT AOTOBOPH C KIHeHTH (M3nadeH Ha 28 maii 2014 r.), B cuna ot 1 aayapu 2017 1

Hamenernua Ha MC@O 11 Orunrane Ha npuno6uBaHe Ha [UUIOBE B CBBMECTHH CIIOpasyMeHHd (M3ZaacHw ta 6 Maii
2014 r.), B cuna ot | suyapm 2016 1.

Hzmenennma kM MCC 16 ©# MCC 38: PazsacHeHHs 3a JOIYCTMMEM METOAM Ha aMopTH3auwd (M3JameHH Ha 12 maii
2014 r.), B cuna ot | gryapr 2016 1.
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EspoxoTtenc AJ

HOACHHUTEAHHA BEJAEXKHA
3a romuHaTa, MPAKMOYBAILA HA 31 gexemepu 2014 r.

HMamerenus Ha MCC 16 w MCC 41: Tnonopaiiaa pacrenns (uspanenn Ha 30 orm 2014 1), B cwia or | SAHYApH
2016,
HMamenenns va MCC 27: Metoy Ha co0CTBEHNA KaIUTAT B HHAMBHAYAIHH (HHAHCOBH OT4eTH (M3maged Ha 12
asrycr 2014 r.), B cuna ot 1 AHyapu 2016 1.
Hsmenerna kbM MCQO 10 u MCC 28: [Ipomax6a HEM BHOCKH Ha aKTHBH MEXITy HHBECTHTOP H HETOBO
ACOLAMPAHO MK CHBMECTHO NpeanpusThe (u3naneny Ha 11 centemepr 2014 r.), B crna ot 1 sayapm 2016 .
Pomuurnu nonobpermt kM MCQO 2012 r. — 2014 1. (a3manenn Ha 25 cerrrempr 2014 1.), B cuna ot | sHyapn
2016T.

Hzmenennara Hva MC®O 5 HeTekymin akTHBH, ABPKAHH 34 IpoaakGa H OpeyCTAHOBEHU TeHHOCTH,

Hsmenennsta Ha MCPO 7 DHHAHCOBH HHCTPYMEHTH.

Wzmenernsta na MCC 19 J[ox0oZH Ha HASTH JHATIA.

HsmenenuaTa na MCC 34 Mexnuen0 QHHAHCOBO OTYHTAHE.
Hzmenenns sa MCC 1; VlaunHaTuBa 3a onoBecTABaHe (M3aneHH Ha 18 mexemBpu 2014 r.), B cima ot 1 SHyapH
2016r.
Hsmenenua koM MC®O 10, MCPO 12 u MCC 28: UuBecTrHIMORAY NpykecTsa: [Ipunarane Ha H3KIIOYEHHETO 33
KoHcomunamusa (i3aancHy Ha |8 nexemepu 2014 r.).

H3MeHeHHATA Ce OTHACAT o ﬂpOﬁJIeMH, BB3HHKBAITH TIpH IIPHIAMAHETO HA H3KMOYEHHETO 34 KOHCOJIHAAIMSI opH
HHBCCTHIHOHHHTE IpYKECTBA.
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Enpoxotenc AJl

MNMOACHUTETHH BEJEXKH

3a roapmara, npHKModEama Ha 31 mexemppu 2014 r.

5.1. ipyru poxoam oT AeiiHocTTa (HETHO)

[Ipuxonu ot npoxax0a HA YCIYTH
Iprxoan ot npoaakda Ha CTOKH

OtdeTHa CTOMHOCT HAa LPOUAJSHHTE

CTOKH
[TeganGa oT npogax0a HA CTOKH
Ilpuxomu oT HaeMM

Hammueiy B5a axTHEH

JApyra npaxoau

O6mo:

5.2 PaaxoiH 3a MaTepHaiu

KoHcyMaTHEH

TormoeHeprys — ra3
Enexrpoeneprus

T'op¥ea ¥ CMa309HH MaTEpUAIIH
Boaa

MMII

PezepsHu yacTH

Kanuenapcku MaTepnanu
Apyrn

Ob6uro:

5.3. Pa3xo[H 3a BLHIOIHHA YCIYTH

TpancoopT

Tomapwikka Ha crpaayd 1 06opy/IBaBe
Komucnonnu

AOGoHaAMEHTHA NOAAPEKKA,caliT
Cro0meHns B KOMYHUKAIHH
3acTpaxoBKH

IIpane

MecTHU JaHhIH K TAKCH
TouKcTRAHE HA OTNATBYHE BOAH
Enepruiida edextuBHocT

Ckn yemyra

PeknaMa 1 03By4IaBaHe

Pasxomi 1o pasmamaTenEd CMETKH
Onur

Hpyrn

O6mo

31.12.2014
Xun. 18,
430

163

(100)
63
26

17
536

31.12.2014

Xun. 7.
13

60

35

10

3

15

2

1

11

150

31.12.2014
XU 8.
3
7
16
10

17
22

E VS -

112

31.12.2013
xXun. ne.
400

123

(81
42
38

17
497

31.12.2013

Xun. 18.

12

66

38

11

3

7

2

12
152

31.12.29013
xun. is.
1
9
9
10
2

16
20

22
108
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Eepoxorenc AJl

MNOACHHUTEJIHA BEJIEXKKH

3a rommHata, mpuKOYBama Ha 31 xexemepu 2014 1.

.5.4. Pazxonn 3a mepcoHana

Texymu Be3HATPAKACHAN
BHOCKH 10 COLIHATHOTO OCUT'YpABaHE

Oomo

5.5. ipyru pa3xoau 3a NefiHOCTTa

Heycroliku 3a IpocpodeHy IUTAMAHHA

Jpyra
O6imo

5.6 DHHAHCOBH pa3xofH

Paszxonn 3a THXBH 110 33eMH

Hpyru pazxoan
OTpHLIATETHH KYPCOBH Pa3HKH

5.7. OuBAHCOBH NPHX0OHK

TToNOKUTETHH KYPCOBH Pa3THKH

IIpuxoau OT TUXBH

. /JaHbK BBPXY J0X0QHTE

OcHOBHHTE KOMIOHEHTH Ha Pa3xoja 3a AaHLK BBPXY JOXOIA 3a FOAHHUTE, IPHKUToYBaIny Ha 31 nekeMmepu 2014 r,

n 2013 r. ca:

ITpuxoa no oTcpoYeHH NaHBLA

2014
BGN 000

238
43

281

31.12.2014
Xun. ne.
1

31.12.2014
UL 8.
88

89

31.12.2014

XUA. J18.

35

_ 34

2014

2013
BGN '000

215
38

253

31.12.2013

Xin. ne.

31.12.2013

xun. 18,
83
1
1

85

3i.12.2013

XU 78,
1
36

37

Pazxopn 3a naHbK BBPXY OO0X0A4, OTYECTEH B OTIETA 38 AOXOOHATE

{IpunoxumMara cTaEKa HA JaHbKA BEPXY Aoxonute 3a 2014 1. e 10% (2013 r.: 10%).

XUa. ne.

2013
X1 18,



EzrpoxoTesac Al

MMOSICHUTEJIHU BEJEXKH
3a roauuara, NpHKIroYBama Ha 31 mekemspn 2014 .

AKTHBH N0 OTCPOYEHH JAHBUH

BGN '000 BGN 000
JaHeK JaHbK
31.12.2014 31.12.2013
AXTHB BLpXY JaBB4YHH 3aryon 0 0
06110 aKTHBH N0 OTCPOYeHM JAHBIH 0 0
He ca mpH3HATH aKTHEH N0 OTCPOUCHH AAHBIM BBPXY NaHBYHA 3ary0a.
7. AmMoTH MamIMHA H o0opyaBaHe
MammHmy,
Onviemnn croinocm 3o u CBOPEIKCHHA H Hpyra B nponec Ha oo

crpann ofopysane npajobuBaHe Gruz. 16.)
Canno na 1 anyapu 2014 1. 1418 308 573 2299
[puaoburn 2 2 4
Ornucanu/TpaHcdep
Canmo na 31 gexemepu2014 r. 1418 310 575 2303

Hampynana amopmusayusn
Cango Ha 1 anyapn 2014 r. {484) (196) (515) (1195)
HaawmciicHa aMOpTH3IALAA {54) {7 (40) (101)
Ornrcann/TpaHchep
Cango Ha 31 gexeMepn 2014 1. (538) (203} {555) (1296)
Banancoea cmoitnocm xvm 31 deremapu
‘2014 880 107 20

Oﬁe:s'uemca HA UMOMU, MQWUHY U ChODBICEHUA

ITpes 2014 1., ipy»ecTEOTO He € NPH3HATO 3aryba oT o0e3lieHKa Ha MAIHHY, CHOPWKEHHA H 000pyABaHe, THH KAaTO
Ha 0Oa3a Ha WM3BBPINCHHA Iperien 3a ofe3leHka HA ABNTOTpaliHuTe MaTepHalHH AKTHBM, PBKOBOACTBOTO HA
Jpy*XecTBOTO He € YCTAHOBHJIO MHIAMKATOPH 3a TOBA, 496 0alaHCOBATa CTOMHOCT HA aKTHBUTE HANBHWINARE TAXHATA
BB3CTAHOBHMA CTOHHOCT. 3a nosemneHmaT WMoT B rp. CamokoB, k.k. Boposen, kakTo ¥ XoTeldckara cTpaja BEPXY
Hero € ydpeieHa NOroeopHa HmoTeka B momsa Ha YHHKpemmt BynGamk AJl mo norosop 3a 0aHKOB KpeJWT Ha
Cunretnxa AJl.

8. HemaTepHa/IHH AKTHBH

Omyemna cmolinocm Mporpamau mpoayktn |  QOwo x.a8,
Cango na 1 situyapu 2014 1. . 7 7
Hauncnera amoprrzanng kM 01.01.2014r. {7 {7)
Cango Ha 31 nexemBpn 2014 . 0 0

Obesyenxa Ha HeMamepuanHy aKmugy

LpysxecTBOTO € H3BBPIIMIO Hperiex 3a obeslieHka Ha HeMaTepwanHute akTwBu keM 31.12.2014r. He ca
YCTaHOBEHH MHAHKATOPH 32 ToBd, 4¢ (anancoBaTa CTOHHOCT HAa aKTHBHTE HAABAINABA TAXHATA BH3CTAHOBHMA
CTOMHOCT U B Pe3yJITaT Ha TOBA, He € NPU3HATA 3aTy6a oT 00e3leHKa BBE (YUHAHCOBHA OTYET.
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Espoxotenc Al

[OJICHUTEJIHHA BEJEXKH
3a roamHaTa, NpHKI04BamEa Ha 31 gexemepu 2014 1.

9. MarepnaJHH 3amacH

Ctoknm

10.Tbproeeky ¥ JpyTH BieMaHHS

Twpzoecku 63eMaNUA — KPAMKOCPOUHI
JAC 3a BE3cTAHOBABAHE
IIpenocraBeHH aBancH

BzemMaHHA OT THPrOBCKYH KOHTpareHTH

10.1.BseMaHHs 6T CBbP3aHH JHIA

Bezemanun om ceppIaHu TUHA 6 LY
-3emade oT Kamanus Tpefimuar JImMuTe — 3aeM IIAaBHHIA
-B3emMane oT KaMamua Tpedauar JIMMUTHI —JIHXBa IO 34€M

T'LPFOBCKI/ITE B3CMAaHHAA HC Ca MMXBOHOCHH

31.12.2014 31.12.2013

Xun. 16. Xui ne.

11 11

11 11

31.12.2014 31.12.2013
XA, A6. XA, 18,

3 2

4

47 41

54 43

31.12.2014 31.12.2013
XL 78, XUn. 18

550 550

81 47

631 597

KsMm 31.12.2014 r. HaMa 00e3lieHeHN THPrOBCKH B3€MaHWs M B3eMAHHA OT CBBP3aHM OPEINpUATHI, B PE3VITAT HA
HANPABEH OT PBKOBOACTEOTO Ha J[pykecTBOTO aHAMNR HA TAXHATA CHOHPAEMOCT.

11. IlaprvH# cpeacTBA H KPATKOCPOIHH JEIO3UTH

11.IMapu4HM cpeacTBa H KPATKOCPOUHK ACO3HTH

31.12.2014 31.12.2013
xua, 6. Xun. ne.
[Tapyumu cpencTea B 0aHKOBH CMCTKH 30 59
Tapuann cpeactea B 6poit 05 80
125 139

[Mapmaaute cpencTBa B 6aHKOBM CMETKH CE ONUXBABAT ¢ INABAINY JIMXBeHH NPOLEHTH, OazHpaHNd Ha NHEBHHTE
NEXBEHH MIPOLIEHTH 10 6aHKOBH JEMO3HTH.

12. OcHOBeH KaIIHTAI H pe3epBH

2014 2013

XUA. 18. XUn, Jas.

3anucaH ¥ BHECESH Kaldral 1863 1863
1863 1863
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Eapoxotenc Al

TNOSICHUTEJIHH BEJIEKKHA

3a roqunaTa, IpHKMOYBANa Ha 31 zexemepn 2014 r.

HzMeHeHNeTO B OCHOBHMA KAIIHTAT & OpeIcTaBeHO II0-0IY:

Ha 1 aayapu 2013 r.
Ha 1 auyapu 2014 1.

Ha 31 gexemepu 2014 r.

B¢HYKM OA0Be ¢a H3IAI0 IIATEHH.

13. /IAXBOHOCHH 32€MH B NPHBJICYEHH CPEeACTEA

13.1 baHKOBH H OIpPYTH 3aeMH

Kparrocpounn

JaeMHM OT CBBP34HH JIMIIA

Jpyru zaeMu
Hpyru 3aema — @opmorract AJ]

JAnarocpoann

EdexruBeH THMXBeH
MpoIeHT %

6.2%
5%
6.2%

Tamex

2014
2014
2015

Peructpupan u
eMHTHpaH
Bpoit akmu(s  xandran (B xum.
XHIL) IIB.)

1863 1863
1863 1863
1863 1863

2014 2013

Xun. 7. Xun. 18,
1324
15 15

1340

1355 1339

BanaHcoBaTa CTOMHOCT HA KPATKOCPOIHATE 3ae¢Mu ¢ BIIH3KA /IO TAXHATA CIIPABEAIMBATA CTOHHOCT.

13.2 3agbp/mxeHHsi 3a JOX0AH HA MEPCOHAJA IIPH NCHCHOHEPAHE

CrrnacHo OBITapCKOTO TPYLOBO 3aK0HONATENCTBO W KONEKTUBHHS TPYAOB JOTOEOD, JpyXKecTBOTO € 3aIbIDKEHO Ja
M3IIaTH HA CIIY)XHTETHTE CH NpH NEeHCHOHHMpaHE OT ABE€ A0 INecT OpyTHH MEceYHH 3aIUIaTH, B 3aBHCHMOCT OT
[IPOCHY)KEHHA CTaX B MPeINpHATHETO. AKO ciyxuTel e pabotun B EBpoxorenc AJl B npoxbmxeHue Ha 10 roguHH,
Tol monydyapa mecT OPYTHH MECEHHH 3aIUTaTH, HpH NeHCHOHUPAHE, a aKo € paboTHI Ho-Manko ot 1( romuau — mse

OpyTis MecewHHd 3amnaTy. [L1aHeT 3a I0X0AH HA NIEpCOHANa MpH TeHCHOHWpaHe He ¢ rAAHCHpaH.

Heca TIPASHATH KOMIIOHCHTH Ha PaiXoouTe 3a JOXO0AH Ha NEPCOHANA NTPY NCHCHOHHPAHE.
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ErpoxoTreac AJ

[IOACHHUTEJHH BEJEXKH

3a ronnHaTa, npuKodBama Ha 31 nexemspm 2014 r.

14. TBProBcKH M IPYIH 3aAbJLKEHHH

JagbIKeHUA KBM DOCTABYHMIH H KITHEHTH
3aTbDKEHEA 32 JAHBIH

IMomyuenu apancu

3anemKeHrs KBM NEpcoHana

SambKEHNA KBM OCHTYPHTEIHH TIpe ATPHATHS
SagpIKCHMS 34 JMXBH [0 3a6MH

3aTpIDKeHHA KBM CBBP3AHH JIHIA B T.4. JINXBH
0610 THProBeKH H EPYTH 32 BJIKEHHS

31,12.2014 31.12.2013
XUna. Ae. XA, i8.
15 16
4 4
29 25
19 17
7 6
112 1
186 69
37 73
223 142

VCIIoOBHATa Ha TOCOYCHNTE o-rope (be]I-IaHGOBH 3a0pIKCHHA €3 KaKTO CieaBa:

= T'LpI'OBC](PITC 3aJB/DKCHHATA HE Ca JIMXBOHOCHH H oﬁﬂqaﬁno, C€ YpEXKIaT B 90 nHEBEH CPOK.

15. OmnoBecTsaBaH¢ HA CBHP3AHH JIHNOA

Kpaiina komnanua- Maiixa

Kpaiinara komnanua-maifka Ha fpyxectBoro ¢ Kamamia Tpedimuur Jlumurut.

Komnanus- maiixa

Komnanmns-maiika na JpyxkectroTo € Cunrernka AJl.

Hoyveu cavpsanu nuya :

IJACTXWM — T AJH - rp. Tepeen, YOrmon Hexorn OOJ, Cumxporen $apma OOJI, Menpmmuckn LeHTED
Eppomemaxk EQQJ, ETPOINAJ AJ, - rp.Erponome, ETPOIIAJI TPEHMJT EOOJ, ®opmommact 98 AJl,
Obpasosarento — cnopren kommmexc EAJT, UTA Jlmsmar EOOJ, Bymienn HusectverTe AJ[CHILI, Eppoxonn

Hmota AJl, IIpodonnka EOQ, Vauxep I'pyn AJL

Ofwara ¢yMa Ha CIECNKHTE CbC CBBP3aHH JIHIA H ALDKAMHTE Caliia 34 TCKYIIHA H INpeAXoAeH OTICTCH IICPHOA Ca

npeacTaseHA KaKTO CICABA.

15. OnosBecTaABaHe HA CBBP3aHH JIHLA

3aemH oT / Ha CBBP3aHE JTHUA

Komnanus-maiica/xpatina KOMAGHUS-
Cuntetika AJl — THXBE IO 3aeM 2014
Kamanusa Tpeligunr JIMMHTHT - 3aeM 2014
Cuwnretika AJl - 3aem 2013
Kamannsa Tpeiimuar JINMUTHT - 3aeM 2013
ITpodrormra OOJ - nocTaBku 2014
Kamanns Tpeiinuar JIAMUTHT- THXBH 2014
Cuurtetuka Al - THXBH 2013
Kamamis Tpeiinuar JIMMHUTHT - THXBH 2013

006mo 2014

O6mpo 2013

CyMu, Cymn,
ITBIDKAMH OT  THIKAMH Ha
Inarenn CBBP3aHH CBBP3aHA
JIHXBH JHIA nvna
Xun. .18 Xun. ng. XUA. N6.
34
550
1324
550
3
81
69 73
47
631 37
69 597 1397
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Espoxotenc AL

IOACHUATEJIHH BEJEXKH
3a roguHaTa, mpuKoysama Ha 31 aexemepu 2014 r.

YIOBHA HA CAC/IKHTE CbC CBBP3aHM JIHIA

[poxax6uTe HA H NOKYNKHEE OT CBBP3AHM JMIA CC M3BBLPIIBAT NO JQrOBOpeHH ueHu. Hen3ablukeHHTe canja B
Kpas Ha roJMHAaTa ca HeoGearnedeny, Oe3MXpeHH (C M3KMIOYEHHE Ha 3ACMHTE) M YPEXKUAHETO HM Ce H3IBBpINBa C
MAPUYHH CPeICTBa. 34 B3¢MAHAATA OT HIMH 3a0EDKEHHATA KEM CBEP3dHH JIMLIA He ¢ NPEeJOCTABSHH WITH MOTyUeHH
rapanuyy. JIpyxecTBOTO He € H3RBLPIIHNO obe3lleHKa HA B3¢MAHHs OT CEBP3aHM JHUA KbM 31 mexemepu 2014 r.
(2013 r.: Hyna). [Ipernes 3a oGe3LeHKa ce H3BHPIIBA BCAKA (hMHAHCOBA FOJHHE HA Gasa HA aHAIH3 Ha GUHAHCOBOTO
CBHCTOAHHE Ha CBBP3AHOTO JINLE M T1a3apa, Ha KolTo To ofiepHpa.

16. Ilenn m MOJATHKA 32 YHPaBJeHHEe HA (PHHAHCOBHA PHCK

OCHOBHHUTE qJHHaHCOBH IIAaCHBH HAa I[py)KeCTBOTO BEMHOYBAT NTHXBOHOCHH 3adbJLDKCHHA IIO (l)I»lI—IaHCOB JTU3HAHT H
IIpHBJICHYCHH CpeACTBa, H TBProOBCKH 3a0bJUKCHHA, QOcHoBHaTa Ol HA TE3H (llHHaHCOBH HHCTDYMCHTH € Ha €€
ocurypu (MHAHCHpaHe 33 AeMHOCTTa Ha JIpyxecTBOTO. JIpYXKECTROTO NPHTEXkABA (HHAHCOBH aKTHBH KaTo
HAanpuMep, TEProBCKH B3€MaHMA H IapAYHH cpeacTBa H KpaTKOCPOYHH OETIO3HTH, KOHTO BB3HHKBAT IPAKO OT
AeHAOCTTA.

TIpes 2014 r., xakto # mpez 2013 r., JpyXecTBOTO He HpuTekABa H HE THPryBa C JEPUBATHEHH (UEAHCOBH
HHCTPYMEHTH,

OCHOBHHTE PHCKOBE, IPOM3THYANM OT (HHAHCOBHTE MHCTPYMEHTH Ha JIpyXECTBOTO Ca JIMXBEH DHCK, TMKBHICH
DHCK, BaJyTeéH PHCK M KpemHTeH pHCK. IloaWTHKATA, KOATO PBHKOBOACTBOTO Ha JIPYXKECTBOTO NpHiara 3a
YOpaBISHHE HA TE3IW PACKOBE, € 0600IIeHa Mo-101y.

JTuxeen puck

Jpy&ecTEOTO € HM3NOKeHO HAa PHCK OT NPOMAHA B MasapHuWIe JHXBEHH NPOUEHTH, OCHOBHO, MO OTHOINEHWE
KPaTKOCPOYHHUTE M ILICOCPOIHH CH GMHAHCOBH IIACHBM ¢ MPOMEHIHE (ILIABAIN)} IMXBEH NpoLEHT. [lonATrkara Ha
JIpyecTBOTO € A4 YIpaBlsiBa pPasXOAUTe 32 JIAXBH Upe3 H3NMON3BaHe HA (MHAHCOBH HHCTPYMEHTH, KaKTO €
(uKkcupaHn, TAKA H C IUIaBalIM JINXBSHH OPOLEHTH.

B TafnMmara mo-iomy, € IpeAcTaReH AHAIH: HA JyBCTBHTENHOCTTa KBM BDL3MOKHMTE NPOMEHHTE B JIKXBEHHTE
OPOUEHTH ¢ eiekTa MM BBPXY meuandara Ipeld JaHbOM (Ipe3 edekTa BLPXY 3a€MH H MPHBICYCHH CPEICTBA C
IIABANIH JHXEEHR NPOLEHTH), MPU YCIOBHE, de BCHUKH APYTH NPOMEHIMBU 4 IPHEMAT 33 koucTauTHd, Hama
edeKT BBpXY OPYTHTE KOMIIOHEHTH Ha cOOCTBEHHA KanuTal Ha JIpyKecTBOTO,

Jluxeuoden puck
EdeKTHBHOTO YIpaBIeHHE Ha JUKBHAHOCTTA Ha JIPy’XKeCTBOTO NpeNoara OCHTypsBaHe Ha JOCTATEYHO 00OPOTHH
CpeICcTBa, MPeIUMHO, Ipe3 IOCTRIUIEHHA 0T OCHOBHATA ACHHOCT HA IPYHKECTROTO,

Banymen pucx
JpyKecTBOTO M3BBPINBA TOKYIKH H MOTY4aBa 3a€MH B 9yACCTPAHHH BAYTH — €Bpo. Thil KaTO BATYTHHAT KYpC
neB/eBpo e dukcupan Ha 1.95583, BATYTHHAT PHCK, NPOM3THYAIL OT €BPOBHTE E€KCIIO3MIHUM HA JIPYKECTEOTO €

MHHHMAJICH.

Kpeoumen pucx
JIpy»eeTBOTO THPIYRA EAUHCTBEHO ¢ ILIATEIKOCIIOCOOHH KOHTpareHTH. Heropara MOMHTHKA €, 9€ BCHYKY KIHEHTH,

KOMTC JKelasT Ja TEPIyBaT HA OTJAOXKEHO Iulalade, [OMNEKAaT Ha INPOLUEIYPH 3a MPOBEpKA Ha TAXHATA
marexoctocobaocT. OCBEH TOBA, CAJIATA MO THPLOBCKUTE B3EMAHHATA CE CIEIAT TEKYINo, B Pe3yNATar Ha KOETO
EKCIO3HOMATA Ha JpYXECTBOTO II0 TPyAHOCHGMpPAaeMM M HeChOMpacMH B3E€MAaHHA He € ChlmecTBeHa. Hama
3HAYUTENHH KOHOEHTPALHW HA KpeiuTeH pUCK B JIpykecTBOTO. KPEIMTHHAT PHCK, KOHTO BB3HHKBA OT JDYTHTE
}usancoBr akTBM Ha JIPYKECTBOTO, KaTO HalpHMEp, NApHYHH CPENCTBA M JpYTM (MHAHCOBH aKTHBH,
Mpe/ICTABNABA KPEAHTHATA EKCNO3MIMATa HA [IpyXeCTBOTO, NPOM3THYAIUA  OT BB3MOXKHOCTTa HETOBHTE
KOHTpPArcHTH Ja He M3ITEIRAT CBOHTE 3ab/KCHHS.

MaKcUMANTHATA KPeUTHA eKco3uiud Ha J[py:KEecTBOTO II0 MOBOK HA NMPH3HATHTE (HHAHCOBH AKTMBH, BE3NH33 HA
CHOTBETHATA MM CTOHHOCT II0 OTYETa 33 (PMHAHCOBOTO CheTOMHAE KuM 31 nexemepu 2014 r.

Vapasaenue na xanumana
OcHOBHATA [e1 HA VOPABJICHHETO Ha Kanmuraia Ha JIpyXKecTBOTO € Ja ¢& OCHIYPH CTalwieH KpeaHTeH pelTHEr K
KalIMTAIIOBH [OKA3aTENH, ¢ OMIe] NPOABIGKABAINOTO (DYHKIIAOHHPaHe HA OM3HECa M MaKCHMU3HPAHE HA CTOHHOCTTA

MY 33 AKHHAOHCPHTE.

27



Eerpoxotenc Al

[MOACHHATEJHHU BEJIEAKKH
3a roguHaTa, NpUKIOYBama Ha 31 gexemppu 2014 1.

JIpyecTROTO yIpABIfBA KaNHTAIOBATA CH CTPYKTYpPa W 5 M3MEHA, aKO € HeOoOXOZHMO, B 3aBHCHMOCT OT
[POMEHKTE B WKOHOMHYECKHTe yclIoBHA. C ornex moagbpxaHe WIA NPOMSHA Ha KAlUTAIOBAaTa CH CTPYKTYpa,
JIpy’ecTROTO MOKE Ja KOPHTHpA M3IUIAINAHETO Ha AMBHISHTH HA aKUMOHEPHUTE, 1A H3KYIH O0pAaTHO coOCTBEHU
AKLMY, J4 HAMAIYM HIM YBEIMYH OCHOBHMA CY KAIWTAJL 110 pelleHHe Ha akmuoHepmre. IIpes 2014 r., KakTo H mpes
2013 r., nsAmMa TTPOMEHH B LIEIUTE, ITOTHTHKMTE WIH NPOLECHTE 10 OTHOWICHHE HA YIPABICHHETO Ha KalWTalla HA
JIpyxecTBOTO.

17. OaAaHCOBH HHCTPYMEHTH

Ouenspane no cnpaBselIHBa CTOHHOCT

HskoH 0T aKTHRHTE H IACHBHTE CE OLGHSBAT H NMPENCTARAT /WK caMO OIORECTABAT MO CNpaBeuryBa cTroffHOCT 3a
LIENHTE Ha (PHAAHCOBOTO OTUMTaHE. TakuBa ca:

a) Ha nosTapama ce Hasa — GMAAHCOBHUTE AKTHBH Ha PasTIONOKEHNE W 3a MpoAak6a, IpeIoCTaBeHH H DOy IeHH
GaHKOBH 3a¢MH M 3a€MH OT TPETH JHIA, TEPTOBCKH ¥ IPYTH B3€MaHHs M 38/ (BIDKCHHA

b) Ha HemoBTapsama ce 6a3a — He()UHAHCOBH AKTHBH K4TO; HETEKYIM AKTHBH, ABPKaHH 33 npojaxsa.

CrpaseTvBaTa CTORHOCT ¢ [eHaTa, KoATo G GHiIa moMyyena npy rmpofax0ara Ha HaleH akTHE WM ILIATeHA Opd
IpEXBBPIAHETO HA TACHB B 001daifHa clelKa MEXIy HE3aBHCHMH MA3apHH yYACTHHUIM Ha JaTaTa Ha OLEHIBAHETO.
CrpaBeyuBaTa CTOMHOCT € M3XOZAAIMA LieHa M ¢e Gasupa Ha Npe/ToNoXEeHHETo, € ONEPALEATa 0 mpoaxbara me
Ce peanu3Hpa HIH Ha OCHOBHHA Ia3ap 33 TO3M AKTHB WIH NAaCHB, WA B CNyJalf Ha JIHICA Ha OCHOBEH Iia3ap — Ha
Hali-H3roHHUA 1123ap 34 AKTHBA HIM nacuBa. KakTo ONpEeNENeHUAT KATO OCHOBEH, TAKa M HAli-H3rQIIHAT masap ca
TAKHEA 1TA3apH, J0 KOHTO APYKECTBOTO 34 bIDKHTEHO HME JOCTHIL

V3MepBaHETO HA CIPABSIIMBATA CTOMHOCT Ce MPaBM OT IO3HLMATA HA MPEANONOKEHHATA W IPELEHKUTE, KOHTO
fIXa HANPABHIM MOTEHIMANHNTEe TA3apHH YIaCTHHIH KOTaTo Te OMXa ONpeAc/salId I¢HAaTa HA CHOTBETHHS AKTHB
YUIH TIACHB, K&TO C€ JOMYCK4, ue T¢ Ouxa AeicTBANM 3a mocTHrane Ha Had-To6pa cTONaHCKa M3rofia OT HEro 34 TAX.
TIpm W3MepBaHETO HA CHPABEMIMBATA CTOMHOCT Ha He()MHAHCOBM AKTHBM  BHHATH M3XOIHATA TOYKA €
TIPETIONONKEHHUETO KAKEO OM GHIO 3a MA3apHHTE YUaCTHHLM Hali-no6poTo U Hali-e(eKTHBHO BH3MOXKHO H3NOIN3BAHE
HA JANEHHA AKTHB.

JIpy/KecTBOTO NPIIATA PA3NMAHH OLEHBUHHM TCXHHKH, KOMTO OMXa OHIH MOAXONAUIM CUPsMO cnerypukara Ha
CHOTBETHHTE YCIIOBHSA, M 32 KOMTO pasroyiara ¢ J0CTaTh4Ha 6432 OT BXOIALIA JaHHH, KaT0 ¢€ CTPEMH A3 M3TO3BA B
MaKCHMATHA CTENeH HaMIHaTa My0mao HabmogacMa HHEGOPMAPA H Pecll. — 1a MENAMA3HPA W3TIO3BAHETO Ha
HemabmonaeMa HHpOpManEA. Jpy)ReCTBOTO H3NON3Ba M TPHTE AOMYCTHMH TOAXQ/d, TA3APHHA, IPHXONHHA H
Pa3XOIHMA NOAXO, KaTO Hali-4ecTo NPHIAaraHuTe ONEHLYHH TEXHMKH €4 NA3APHUA 110JXOM.

JIpyKecTBOTO MpHIAra CHpAaBefINBAa CTOMHOCT 32 ONEHKa HAa MOBTapseMa Oaza 3a (HHAHCOBHMTE aKTHBH HA
PpasToIoKeHHe H 33 IpojaxOa.

CrpaBemMBaTa CTOMHOCT HA BCHUKH aKTHBH H [ACHBY, KOHTO C€ OLEHABAT W/HIH OTIOBECTABAT EBE (PHHAHCOBMTE
OTYETH 1O CIPABEANIHBA CTOMHOCT, C¢ KaTeropd3dpa B DPAMKHTE Ha ClefHATA HEpapxhid HA CIPABCULMBHTE
CTOHHOCTH, @ HIMEHHO!

e Hppo 1 - Kotupanu (HEKOpPHTHADAHI) a3aPHU 1IEHH HA AKTUBEH 11a3ap 32 HECHTHYHY AKTHBH HIH IACHBH,

e Hppo 2 — QUueHBIHY TeXHHKH, IPH KOHTO €€ H3MOJI3BAT BXOMAIIH TaHHH, KOHTO & Pa3siMdHH OT AHPEKTHO
KOTHpaHH LIEHH, HO ¢4 MPAKO HIH KOCBEHO NOCTBIHK 33 HaO/IONCHNE, BKIL KOTATO KOTHPAHWTE LEHH Ca 00Kt Ha

SHAYUTEIHE KOPCKIHH,; 1
o Hupo 3 — QueHBYHH TEXHHKH, MNpH KOUTO €& M3MOI3BAT BXOJAIH JaHHH, KOHTO B 3HATHTE/IHATA CH 9acT €a

HeHaOmozaeMH,
pynara npuiara 0CHOBHO cIIpaBejinBa cToiHoCT Huro 1.

3a Te3W aKTHBW M NACHUBY, KOHTO C€ OICHABAT MO CHPABCIIHBA CTOMHOCT BBB (l)nHchonm‘e OTUETH Ha NOBTaApACMa
6835, APYKeCTBATA IIpaBAT IIPELCHKA KBbM JaTaTa HA BCCKH OTYCT HaJid ¢ HeoOxomuM Tpchq;ep B HHBA4Ta HA
ﬁepapxna Ha chnopascliHBaTa CTOMHOCT HA JaJeH AKTHB HIH MACHE B 3aBHCHMOCT OT paslmoiaracMHTE H
H3II0/I3BAHHUTE KBM TA3H JaTa BXOAAINH AaHHH.

B IpyX&ecTBOTO ¢¢ paspaboTeHH BBTPEIHH NPaBHIA W NPOLETYPH 33 H3MEPBAHETO HA CHpaBejINBaTa CTOMHOCT Ha
PA3THYHATE BHIOBS AKTHBH M [IACHBH. 3a IICTa CHCTABHTE/A, OPTZHH3HPA OCHILECTBABAHETO HA [IS/IUA OLENBUCH
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Hpomec, BKIL KOOpAMHuMpa 1 HaOmogaea paGoraTa Ha Ha3HAYABAHMTE BLHIUHW OLEHMTENH. J[pyKecTBOTO HE
H3I0/I3B4 EKCIIEPTH3ATA Ha BhHINHM THLUCH3MPAHHA ONCHHTENH 34 ONPEZIEIIHE Ha CIPaBe/IIMBATE CTORHOCTH.

Ha natara Ha BCeKH QMHAHCOB OTYET ChOOPA3HO CUSTOBOHATA IICIHTHKA Ha JPYKECTBOTO ChCTABMTENS UPABA OO
aHAAM3 HA MpeJBapUTEIHO chOpana HAQOPMANAA 3a JBIDKCHHMETO B CTOHHOCTUTE HAa GKTUBHTE W NIACHBUTE, KOHTO
MOZIEKaT HA OLEHKH MM ONMOBECTABAHE MO CIpPABEIIHBA CTOHHOCT, 34 THIA HANHYHH JAHHH H BBIMOXHHTE
daxTopH 3a HabmoaasaauTe HPoMeHH. I1pH HeoOXOMAMOCT €& KOHCY/ITHPA ¢ BBHINHU OUEHHATENH.

Pe3ynTaTute OT OLEHBYHHA MPOIEC Ha HW3MEPBAaHE HA CIPaBEIMBAaTA CTOHHOCT Ce MPEACTABAT HA CHBETA HA
HEPEKTOPHTE H Ha HE3aBACHMHUTS OJUTOPH Ha APYHKECTBOTO.

3a mennuTe Ha OTMOBECTABAHMITA HA ChpaBEiMBaTa CTOWHOCT, ApYXKECTBOTO I'DYIHPa CHOTECTHUTE CH AKTHEH H
macHeH Ha Oasa TAXHATa CBHIIHOCT, OCHOBHH XapaKTePHCTHKH H PHCKOBE, KakTO H Ha ﬁepapmeom HHBO Ha

cIpaBeANHBAaTa CTOMHOCT.

He ce onosectaBat CHpaBCoINBH cTOHOCTH Ha d)HHaHCOBI{ HHCTPYMCHTH KaTO ThProBCKH B3CMaHMA H 3a0bJDKCHHA
H TEPIrOBCKH 38€MH, Thi KaTo OajancoBuTE UM CTOWHOCTH ca PpasyMHO 6Ky 710 ChopaBcIHBaTa HM CTOHHOCT,

KeM 31.12.2014 r. JpyXecTBOTO He MpuTekaBa TeKyIH (HHARCOBH aKTHBH Ha Da3slONOXeHHe W 3a npoaawda,
IHCKBAINM OlEHKA IO crnpaBeanMea croitHocT. IIpes mepHoma He €a NpaBeHHM TPAHG(HEPH MEXKTY HHMBATA HA
Hiepapxia Ha CIIpaBelIMBH CTOAHOCTH.

PrroBoncTsote Ha Espoxotenc AJl cuuTta, 9e CApaBe/JIMBHTE CTOMHOCTH Ha ()HMHAHCOBHTE HHCTPYMEHTH, KOHTO
BKIIOYBAT MAPHYHE CPEICTEA M KPATKOCPOYHH NENO3HTH, THPrOBCKH M JPYTH B3¢MAaHWA, JIHXBOHOCHH 3a€MH H
pUBJEYEHHA CPEICTBA, THPTOBCKH H APYTH 3afBJDKEHHA HE Cé OTIHYABAT OT TeXHWTE OANaHCOBH CTONHOCTH,
ocofeHp aK0 T ¢a ¢ KPaTKOCpOdeH XapakTep Wid NpHIOKHMHTE NHXBEHH NPOLEHTH Ce IPOMEHAT COOpPEn
Na3apHUTE YCJIOBHAL

18. Co0uTHA cliel JATATA HA OTYETHATA JATA

He ca HacTHIAIH cHOWTHA cacx 31 JeKeMBpH, KOMTO AA HANATAT JONBIHUTENHH KOPEKIHAH H/HIH ONCBECTABAHHA
BEB GUHAHCOBMA OTUET Ha JIPYKeCTBOTO 3a IOJHHATa, MPHK/IOYBAIA Ha 31 nexemspu 2014 r.
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