[loknaa Ha He3aBucUMmS oauTOp
[‘oauLleH aoknaga 3a AenHoCTTa
DUHaHCOB OTYeT

TEXHONOOXNCTUK O0L
31 nekemepu 2013 T.



OOKNAL HA HESABUCUMIMA OUTOP

Ho: CobcTBeHUUMUTE Ha
TEXHONOOKUCTUK 00
p. Cochun

Lloknag BbpXy thMHAHCOBMA OTHET

N3Bbplinx 0guT Ha MpunoxeHust uHaHcoB otyeT Ha ume Ha TEXHOMOMKUCTUK OO[,
BKMIOYBALL OTYeTa 3a (HMHAHCOBOTO ChCTOAHME KbM 31 aekemspu 2013 ., OTUET 3a nevanbarta wum
3arybata v Jpyrvs BceobXBaTeH [OXod, OTYET 3a MPOMEHUTE B CODCTBEHUS KanuTanm M OT4eT 3a
napy4HUTE NOTOLM 3a rOAMHATa, 3aBbpLuBALLa Ha Tasw AaTa, KakTo 1 06o6LLEHOTO onoBecTsBaHe Ha
CbLLECTBEHUTE CYETOBOLAHM NOMMUTUKIA 1 APYIUTE NOSCHUTENTHIA NPUNOXEHNS,

OmeoeopHocm Ha pbKoeodcmeomo 3a (pUHaHCOBUﬂ om4yem

PBKOBOACTBOTO € OTTOBOPHO 33 M3rOTBSHETO M [OCTOBEPHOTO MPEACTaBSHE Ha TO3u (DUHAHCOB
OTYET, B CbOTBETCTBME C MexayHapoaHuTe CTaHAapTW 3a MHaHCOBO OTYMTaHe, mpuetn oT EC u
6bnrapckoTo  3aKOHOAATENCTBO M 33 TakaBa CUCTEMA 33 BbTPELIEH KOHTPON, KakeaTo
PBKOBOACTBOTO OMpedeni Kato HeoGXoauMa 3a U3rOTBSHETO Ha (HMHAHCOB OTYET, KOITO Aa He
Cb/IbpXa CbLUECTBEHM OTKIMOHEHMS, HE3aBICHMO Janu Te Ce AbMKaT Ha U3MaMa UM rpetLiika.

OmeosopHocm Ha odumopa

MosiTa OTrOBOPHOCT Ce CBEX/a [0 13passiBaHe Ha OAUTOPCKO MHEHWE BbPXY TO3U (DNHAHCOB OTYET,
OCHOBABAlO Ce Ha W3BLPLWEHUS OT Hac ogut. OauTbT Ge npoBEeAeH B CLOTBETCTBUE G
NPohecHoHarH1Te U3MCkBaHUS Ha MexayHapoaHUTe OMTOPCKA CcTaHAapTh. Teau CTaHgapTu
Hanarar crassaHe Ha eTUJHITE U3WCKBaHWS, KaKTO 1 OfMTBT Aa Obde NnaHupaH v npoBeaeH Taka,
ye Aa ce ybeds B pasymHa CTEMeH Ha CUrypHOCT [OKOMKO (DMHEHCOBMAT OTYET He CbAbpxa
CbLUECTBEHI HETOUHOCTH, OTKIIOHEHS! U HECLOTBETCTBUS.

OmuTbT BKMKOYBA MU3MBLIHEHWETO Ha Mpoueaypy C LN nomnyyaBaHe Ha OAMTOPCKM A0KasaTencTsa
OTHOCHO CYMWUTE W OMOBECTSBAHUATA, NPELCTABEHU BbB (hMHaHCOBUS oTueT. M3bpaHuTe npoleaypu
3aBUCAT OT MpelieHkaTa Ha OfMTOpa, BKMKYMTENHO OLEHKATA Ha PUCKOBETE OT CbLECTBEHM
HETOYHOCTM, OTKIIOHEHUS| 1 HECHOTBETCTBMS BbB (DMHAHCOBUS OTYET, HE3ABMCHMMO Aanu Te ce
[bITKAT Ha M3Mama Unu Ha rpeluka. TMpu U3BLPLUBAHETO Ha TE3W OUEHKM Ha prcka OfMTOPBLT B3eMa
Moa BHAMAHWE CUCTEMaTa 3a BBLTPELUEH KOHTPOJ, CBbp3aHa ¢ M3rOTBSHETO W JI0CTOBEPHOTO
rpeacTaBaHe Ha (hMHaHCOBMS OTYET OT CTpaHa Ha MpeArnpusTMeTo, 3a da paspaboTh OAUTOPCKM
NPOLelypH, KOUTO ca Moaxoasluy npu Tean obCToATeNCTBa, HO He C LieN M3pasaBaHe Ha MHeHue
OTHOCHO e(heKTMBHOCTTA Ha cuCTeMarta 3a BbTPeLLeH KOHTPON Ha mpeanpusTveto. OauTsbT Cblo
TaKka BKMKOYBA OLEHKA Ha YMECTHOCTTa Ha NpunaraHUTe CYETOBOAHM NOMMTUKM U PasyMHOCTTa Ha



HpVI6J'IVI3MTeJ'IHV|Te CHETOBOOHN OLEHKK, HanpaBeHW OT pPbKOBOACTBOTO, KAKTO W OUEHKa Ha
LUANOCTHOTO NpencTaBaHe BbB d)VIHaHCOBVIﬂ oTyer.

Cuntam, Ye M3BBLPLUEHUAT OT MeH OfUT MpefioCTaBA AOCTaTbYHa U NoaxoAdilia ba3a 3a M3Pas3eHoTo
OT MEH OAUTOPCKO MHEHNE.

MHerue

Mo Moe MHeHWe PUHAHCOBMAT OTYET [1aBa BSIPHa M YeCTHA NpeAcTasa 3a PUHAHCOBOTO ChCTOSIHME
Ha TEXHONMOOXUCTUK 00 «kbm 31 pekemepu 2013 r., kakTo 1 3@ DUHAHCOBUTE pesynTaTit OT
[EVHOCTTa W 3@ MapWyHUTE TMOTOLM 3a TOAMHATA, 3aBbpLIBALA TOraBa, B CbOTBETCTBME C
MexayHapogHute CTaHgapT 3a  (uHaHCOBO OTuMTaHe, npuet o EC u  Bwbrrapckoto
3aKOHOAATENCTBO.

Jloknan BBPXY ApYrv npaBHU W perynaTopHuU M3uckBaHusa — FogulieH goknag 3a geiHocTTa
kbM 31 gekemBpn 2013 r.

Mperneaax roguwHus aoknan 3a feiHoctTa kbM 31 aekemepy 2013 r. Ha TEXHONOMKUCTUK
OOf, koWTo He e uYacT OT (puHaHcoBua oT4yeT. VcTopuyeckata huHaAHCOBa MHGOpMaLNS,
npefcTaBeHa B TOAMWHMA [OKMad 3a AEMHOCTTa, CbCTaBEH OT PHKOBOLCTBOTO, CLOTBETCTBA B
CbLUECTBEHUTE CW acnekTW Ha (MHaHcoBaTa MHGOPMALWMS, KOATO Ce CbabpXa BbB (MHAHCOBUS
otyeT kbM 31 gekemspu 2013 r., M3roTBEH B CLOTBETCTBME C MexayHapogHuTe CTaHaapTw 3a
(hvHaHcoBO oOTuMTaHe, npuetn of EC u Gbnrapckoto 3akoHogarenctso. OTrOBOpHOCTTa 3a
N3rOTBSHETO Ha rOAWLLHMS [OKMaZ 3a AeMHOCTTa Ce HOCK OT PbKOBOACTBOTO.

Perucrpupat ogutop:

Miapnakxe
3 Muxannoea_
srucToupad onuron

a-p MaphiaHa MuxainoBa

p.Codust, nn. Paiiko [ackanos Ne1, Bx.b, er.2, an.18

26 mapt 2014 r.
M. Codmsi
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[oauLLeH goknag 3a AenHocTTa

PbkoBoacTBOTO Ha “TexHonomxkueTuk” OO[ npue roguwHma duHancos otyeT 3a 2013 r., uaroTeeH
B CbOTBETCTBUE ChC 3aKOHa 3a CYETOBOACTBOTO M MexayHapoaHuTe cTaHgapTi 3a (UHaHCOBO
otyntaHe (MC®O), paspabotenn u nybnukysaHu oT CwbBeta No MexayHapoaHW CYETOBOAHM
ctaHaaptv (CMCC) v npueth ot EC.

B rtas# Bpb3ka, Ha 3acedaHve, nposefeHo Ha 26.03.2014 rogmHa, PBKOBOACTBOTO Ha
LpyXecTBOTO Npue CneaHus roauLLeH Aoknaa 3a AeHOCTTa;

1. UHdbopmauua 3a ApyxecTBOTO

“TexHonomxuetuk” OO e perucTpupaHo KaTo [pYXecTBO C OrpaHuyeHa OTFOBOPHOCT B
Twproeekus pervcTbp Ha Cocuiicku rpafcku cba, no ¢.4. 10874-1999 .

Cepanvwero W agpecbT Ha ynpasrieHwe Ha [pywectsoto e rp.Codmsi, paitoH MnagocT,
OkonoBpbCTEH MbT 265, XunepmapkeT “TexHononuc'.

OpyxecTBoTO € peructpupaHo B TbproBekus perucTvp Ha AreHuwsta no snuceanus ¢ EUMK
130071820.

AnpecbT 3a kopecnoHaeHums Ha OpyxectsoTo e rp.Codus, parion Mnagoct, yn. “OkonospbCTeH
nbT” Ne265, Xunepmapket “TexHononuc”.

MpeomeTbT Ha AEMHOCT Ha [IPYXEeCTBOTO €, CMeauTopcka U TPaHCMopTHA AGAHOCT, BLHLLHA U
BbTPELLHA ThproBUs ¢ BCAKAKLB BUL CTOKW U YCNYry.

Kbm 31.12.2013 1. OCHOBHMAT kanuTan Ha LPyXecTBOTO € 5 xun. nB., pasaeneH Ha 100 6pos asna
C HOMUHanHa ctonHocT 50 nB. Bcekn egunH. CoapyxHuum ca Buaeonyke XonauHr ALl ¢ 99 pana u
Oumutbp VBaHoB Iummntpos ¢ 1 aan oT kanutana.

[pyxecTBOoTO Ce npefcTasnsea W ynpasnssa oT Ynpasutena [Qumutbp VsaHos [umMuTpOB.
Ynpasutenst moxe Aa 6bae npoMeHeH oT OBLL0TO CbOpaHue Ha ChAPYKHULMTE MO BCAKO BPEME.

[py*ecTBOTO € y4peaeHo 3a HeonpeaerneH Cpox.

2. WUndopmauusnTa, naucksaHa no peaa Ha un. 1874 u 247 ot TLProBcknsa 3aKoH
WHbopmaLyst OTHOCHO ChApyXHULMTE, OTHOCHO OPUANYECKN NULA, KOUTO NPUTEXaBaT Npsiko 1w
HENpsKo NoHe 25 Ha cTO OT rnacoBeTe B 0BWOTO CbOpaHUe Wi BLPXY KOUTO UMAT KOHTPON U
OTHOCHO y4YacTuhe B YNpaBUTENHU U KOHTPOITHW OpraHu 1 KaTo NPOKYPUCTU Ha IOPUANHECKY NHLA;

1) Aumutsp UBaHoB Jumutpos

L He y4yacTBa B APYIK TbProBCKW OPYXKECTBA KAaTO HEOrPAHNYEHO OTTOBOPEH ChAPYXHUK
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. YyacTue B ynpaBreHUETO Ha ApYrn ApYXecTBa Win KOOMepauuu, Kato MPOKypucT,
yNpaBWUTEN WM YNEH Ha CbBETH, 3a oTyeTHaTta 2013 r., kakTo crefsa:

-Bupeonyke EOO-ynpasuten
-Buneonyke Xonauxr Afl-u3n.avpektop

3. Kagposa cTpykTypa

CpepHo crimcbyHna chetas Ha dpyxectsoTo 3a 2013 roguHa e 8 YoBeka. EkMnbT Ha [pyxecTBoTO
€ OCHOBEH JBuraTen 3a gobpute pesyntaTu Ha ApyXecTBOTO.

KapgpoBara cTpykTypa Ha [pyxecTBoTo0 € cbrnacHo ogobpenunte npea 2006 r. noMMEHHN U LWaTHK
pasnucaHus.

4, OpraHusaunoHHa CTpyKTypa

B [lpyxecTBOTO Cca Cb3gaaenu 3 otaena.
1. OuHaHCOB.
2. Tobpro.eku.
3. JlorucTuyeH.
[lpy€CTBOTO M3BBLPLUBA [EAHOCTTA CU W Upe3 CreaHuTe 0beKTH:
-0huC NOMELLIEHUS B xunepmapkeT “TexHononuc”
-cknaposa 6asa B rp.EnumH MesvH

5. ®UHAHCOBO ~ MKOHOMUYECKO CHLCTOSIHUE W pesyntartu ot AeiiHocTTa

5.1. 06w npernen

MocturHatute npes 2013 r. peaynTati H1 4aBaT OCHOBAHWE Aa OLEHWUM FoAuHaTa KaTo yenellHa B
ncropusita Ha , TexHonogxuctuk’ OO0, [pyxecTBOTO yCns fa 3aTBbpav No3vUMMTE CU Ha Nasapa
W ga noBUIWLK hrHaHCoBMS cu pesynTar. MogobpsBalluTte ce napuyHn moTouM OT OCHOBHA
[EAHOCT ocurypsiBaT CTabuneH M3TOMHWK Ha CPeAcTBa 3a MpodbikaBaHe Ha MonuTUKkaTa Ha
WHBECTUPAHE B HOBM Na3apHW CErMEHTU U MPOLYKTH.

5.2. lpomsHa B OCHOBHUA KanuTan
[py»*ecTBOTO HE € NPOMEHANO pasmMepa Ha OCHOBHUWA CU kanuTan.
[pyxecTBOTO HE € MHBECTUPANO B KanuTanuTe Ha Apyru NpeanpuaTus.

5.3. Usnon3BaHe Ha pecypcuTe Ha ApYyXeCcTBOTO
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LIpYXECTBOTO HAMA CHLIECTBEHN aHraXWMEHTH, KOWTO [a aHraXupar 3HauuTeNHU KamuTanosy
pecypcu.

DOpyxecTBOTO Ce huHaHCUpa M3UA0 CbC CODCTBEHM CPpeacTBa.

6. BaxHM Hay4Hu u3cneaBaHuUA U paspaboTkm

Hama

7. BeposiTHO O6baewo pa3suTie Ha npeanpusaTieTo npes 2014 r.

Ha 6a3a Ha HaTpynaHusi ONWUT B MOCMEOHUTE TOAMHW U MPOrHO3UTE HA MEHUMKMBLHTA Ha
[DYXECTBOTO, C& 0YakBa PbCT B PA3YMHMW rPaHULM — Marko Haf WSM B PaMKATE Ha NasapHus.
Bbnpeku ToBa NMonuTHkaTa My Ha pasBuTHe € OpUEHTUPaHa KbM nogobpsBaHe Ha 0BCyXBaHETO
Ha KNWeHTUTe, paslliMpsiBaHe Ha acopTUMEHTa Ha MpeAnaraHute NpoaykTU W paslivpsiBaHe Ha
ThProBCKaTa MpeXxa B CTpaHaTa, 3a 4a MOXe Aa 3anasn NaepckuTe Cv No3nLMK Ha nasapa.

8. BaxHu cbOMTUSA, KOUTO Ca HACTBLNUIIK CNed AaTaTta, KbM KOSITO € CbCTaBeH FOAUWHNAT
thmHaHCOB OTYeT

3a nepvoda Mexay Aatata, KbM KOSTO € CbCTaBeH (UHAHCOBMAT OTYET 0 faTaTa Ha
000BpEHNEeTO My 3a NyOnnKyBaHe, He Ca HACTBMUIN BAXHU WK 3HAYUTENHW 38/f€IHOCTTa Ha
NPELNPUATUETO HEKOPUTApaLUM WM KopUrMpawy cbbutus, HeonosecTsBaHe g Ha kouto 6u
MOBAIMANIO 33 BADHOTO U YECTHO NPEAICTABSHE Ha (UHAHCOBHTE OTYETiH

-

Codus, 26.03.2014 . Ynpasuten, /.
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OT4eT 3a PUHAHCOBOTO CbCTOSIHME

KbM 31 nekemBpu

AKTUBM

TeKkywm aKTuem

B3aemaHwsa oT cBbp3aHM nnua
[pyrv B3emaHus

Mapw 1 Napu4HY EKBUBANEHTY
Tekyin akTnam

O6wwo aKkTusu

CobcTBeH KanuTtan
OcHoBeH kanuTan
HepasnpeneneHa neyanba
O0wo cobcTBEH KanuTan

Tekywm nacusu

[laHbYHW 3a8bmKeHNs

3ambMKeHUs KbM NepcoHana v OCUrypuTerHu
NHCTUTYLN

Tekywm nacvem

O6wo nacneu

06110 cobcTBEH KanuTan U nacMBU

CxcTaBun:

Wl
IMBaTﬁTa' }8‘37«\{/

Jara: 29.01.2014 r.

3aBepun cbrnacHo oauTOPCKN AoKnaa:

MosicHeHun 2013 2012
'000 nB 000 nB

15.3 1446 1290
7 6 4
8 33 18
1485 1312

1485 1312

9.1 5 5
1431 1252

1436 1257

10 39 44
11.2 10 1
49 55

49 55

1485 /7 1312

—

Ynpasuten: /j//

_Anwihyep /
/

ln-/p MapuaHa Muxainosa/

7 Mapuana
0203 '“?“E?_E"“_!?_‘li‘{a

Murp(ogf ‘_‘
1< ! '

MoscHeHMsITa KbM (DMHAHCOBMS OTYET Ha CTpaHula oT 9 Ao 26 npefCTaBsBaT Hepa3aenHa YacT OT Hero.



TEXHONOOXNCTNK 000
®uHAHCOB OTYeT
31 pekemBpu 2013 .

OtyeT 3a nevanbara wunu 3arybata u Opyrus
BCe0oOXBaTeH A0XO[ 3a rofmHaTta, NpukYBalla Ha
31 pekempu

NoscHeHune 2013 2012

'000 nB 000 nB

Mpuxoau 12 445 475
Pa3xoam 3a BBHLLHKM yCyrun 13 (46) (46)
Pa3xoau 3a nepcoHarna 11.1 (200) (230)
Mevan6a ot onepaTuBHa AeHHOCT 199 199
Mevyan0a npean aaHbUK 199 199
Pa3xoau 3a AaHbLy, HETHO 14 (20) (20)
Meyan6a 3a roguHata 179 179
O6wo BceobxBaTeH 4oX0A 3a roguHara 179 179

Cocrasun: k\*« (\ I / | YnpaBuren:
YL

/UBa ATaH { /

Dara: 29.01. 2014 r.

3aBepun cbLIMacHo oAUTOPCKM AoKNa: 417

i’! A-p Mapuana Muxaitnosal ~. .

~ Mapuana
G)O hﬂmxawnoaa
Pt.m T \;(qor wran

MOACHEHNATa KbM (DMHAHCOBMS OTUET Ha CTPaHULA oT 9 0 26 Npe/CcTaBNaABaT Hepas/iesnHa yacT OT Hero.
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OTy4eT 3a NPOMeHUTe B COBCTBEHA KanuTan
3a rofnHaTa, NpuKoYBaLla Ha 31 aekemspw

Cango kbM 1 saHyapu 2012 .

[Neyanba 3a roguHata ao 31 gpekemepu 2012 r.

O6uio BceobxBaTeH foxon 3a roguHaTa

Canpo kbm 31 nekemspu 2012r.

Canpgo kbm 1 siHyapu 2013 1.

Meyanba 3a roauHata 1o 31 aekemapu 2013 1.

O6wo BceoOxBaTeH OOX0/ 3a roAuHaTa

Cango kM 31 nekemspu 2013 .

l.
CwheraBun: LH [ \ it

IMBaI\ATah‘éU g/ \ /

Aara: 29.01.2014 r.

3aBepun cLIMacHo 0ANUTOPCKM AOKNaf:

0203

OcHoseH  Hepasnpe- O6wo
Kanuran peneHa KanuTan
neyan6a

000 niB '000 nB '000 ne

5 1073 1078

179 179

179 179

5 1252 1257

OcHogeH Hepasnpe- Obuwo

Kanutan AeneHa KanuTan
nevanoa

'000 nB '000 nB '000 nB

5 1252 1257

179 179

179 179

5 1431 7 1436

Ynpasuren:

&

! p-p Mapmana Muxaﬁnoga/\\t Cr

Mapuana
Muxainaea
PerCTonia: antarnn

MosicHeHVsITa KbM (PUHAHCOBUS OTYET Ha CTpaHuLa oT 9 4o 26 npeACTaBNABaT HepasaenHa YacT OT Hero.
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OT14eT 3a NapuyHUTE NOTOLM
3a roguHara, npuknoysalla Ha 31 nekemspu

lNosicHeHus 2013 2012
000 nB '000 nB

OnepaTtnBHa ge#HoOCT

[10CTBNNEHUS OT KNUEHTY 378 314
[MnawaHua KbM JOCTaBYMLIN (56) (59)
[nallaHu1s KbM NEPCOHAN 1 OCUrypUTESTHA UHCTUTYLIMM (177) (206)
lMnawjaxust 3a gaHbUm (120) (112)
[pyrv nnawaxus (10) 6)
HeTeH napuyeH noTok oT onepaTMBHa Ae#HOCT 15 (64)
HeTHa npomsiHa B napy U napuy4HN eKBUBaNEHTH 15 (64)
Mapy 1 NapuyHK eKBUBANIEHTU B HAYaroTO Ha roauHaTa 18 82
Mapu 1 napnyHn eKBUBANeHTN B Kpasi Ha roauHara 8 33 18

Lk

CxcraBun: ,,« }‘ Ynpasuren:
II/IBa ATaH

fara: 29.01.2014 r.

3aBepun cbrmacHo OAUTOPCKN AoKnag: 4
! a-p Mapmnana Muxaitnosa/

'Wapwaud

020‘% lxaninosa

fentJan1¢nﬁBE§TfT

MosicHeHWsTa KbM (DMHAHCOBUS OTUET Ha CTpaHuUa oT 9 40 26 NpefCTasrsBar HepasaenHa YacT OT Hero.
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[10sICHEHMST KbM (PMHAHCOBUS OTHET

1 O6wa undopmaums

Lpyxectsoto , TEXHONOOXNCTUK" OO nma 3a 0CHOBHA AEMHOCT CneanTopcka U TPaHCNopTHa
JEVHOCT, BLHLUHA ¥ BbTPELUHA TbProBUS! C BCSIKAKBE BUA CTOKM W YCTIYIW.

“Texnonomkuctuk” OOL € perucTpupaHo Kato APYXECTBO C OrpaHWuYeHa OTTOBOPHOCT B
Tbproeekua pernctbp Ha Codouiicku rpaackm ¢ba, no d.a. 10874-1999r.

CepanuiieTo M appechbT Ha ynpaeneHwe Ha [pyxectBoto e rp.Codms, paioH MnagocT,
OkonoBpbCTEH MbT 265, Xunepmapket “TexHononme”..

JpYyXeCTBOTO € PErucTpupaHo B THbProBCKUA PerucTbp Ha AreHuusta no Bnuceanus ¢ ENK
130071820.

AgpecbT 3a kopecnoHaeHUus Ha [pyxectBoTo e rp.Codus, paitoH Mnagoct, yn. “OkonospbCTeH
mbT’ Ne265. Xunepmapket “TexHononuc”

Kom 31.12.2013 r. ocHOBHUAT kanuTan Ha apyxecTsoto e 5 000 .., pasgeneH Ha 100 6pos asna
¢ HOMWHarnHa croiHocT 50 nB. Bcekn eanH. CoapyxHuum ca Bupeonyke XonauHr Afl ¢ 99 pana v
[OumuTep MBaHos AumuTpoB ¢ 1 Aan oT kanuTana.

[pyXeCTBOTO Ce NpeaCTaBNABa U ynpaensBa o1 Ynpasutens Lumutop MsaHos QumnTpOB.

2 OcHoBa 3a n3roTesiHe Ha GMHAHCOBUTE OTYETH

OUHAHCOBUAT OTYeT Ha [IpyXeCcTBOTO € ChCTaBEH B CLOTBETCTBUE ¢ MexayHapoaHuTe cTaHhapT
3a tuHaHcoBn otyetn (MCPO), paspaborteHn u nybnukysanu ot CkBeTa no MexayHapogHu

cyetoBoaHy ctaHgaptv (CMCC) 1 npuetyn ot EBponelickusi cbios (EC).

®UHAHCOBUAT OTYET € CbCTaBeH B Obrapckv reBa, KOeTo e (yHKuMoHanHata Banyta Ha
[ipyxecTBoTO.

Bcoudiku cymu ca npeactasenu B xunsgu nesa (‘000 niB.) (BKMOUMTEnHO cpaBHUTenHara
nHopmaLma 3a 2012 1.), 0CBEH aKo He € MOCOYEHO APYro.

uHaHcoBusT oT4eT KbM 31 aekemspu 2013 . (BKIIOYMTENHO CpaBHUTENHATA MHAOPMALMS KbM
31 nekemspu 2012 1.) e 0g06peH 1 npuet 0T PuKOBOACTBOTO Ha 26 mapt 2014 T,

OUHEHCOBUAT OTYET € CLCTaBEH MPK Cra3BaHe Ha NpuHUMNAa Ha REVCTBALLO npeanpuaTye.
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3 TpomeHu B cyeToBOAHATA NOMMUTHKA

3.1  O6wwu nonoxeHns

Lpy*eCTBOTO npunara CnegHuTe HOBW CTaHAApTV, W3MEHEHWS W passcHeHus kbm MC®O,
pa3paboTeHn n nybnukyeaHu ot CbBeTa N0 MEXAYHAPOAHM CUETOBOAHM CTaHAAPTH, KOUTO UMart
e(hekT BbpXy (PUHAHCOBUA OTYET Ha [pyXecTBOTO M ca 3afblXUTENHW 33 MpunaraHe ot
rOAMLLHMA nepuos, 3anousaly Ha 1 sHyapn 2013 r.:

MC®O 7 ,duHaHCOBM UHCTPYMEHTH: ONoBecTsBaHe” — HeTUpaHe Ha (PMHAHCOBM aKTUBM M
tnHaHcoBu nacuem — B cuna ot 1 anyapwm 2013 r., npuet ot EC Ha 13 gekemBpu 2012 .

HoBuTe onoBecTsiBaHWA Ca CBbP3aHM C KONMUYECTBEHA WHPOPMAUMS OTHOCHO MPU3HATM
(DUHAHCOBM MHCTPYMEHTW, HETUPaHW B OTYETA 33 (PUHAHCOBO CHCTOSIHUE, KAKTO M OHE3M
(PMHaHCOBMW UHCTPYMEHTH, 33 KOWTO UMa CriopasyMeHue 3a HeTupaHe Hesasucumo OT ToBa Aanw
Te ca HeTupaHu. Tol kamo Lpyxecmeomo Hama delicmealyu cnopasyMeHus 3a HemupaHe Ha
(hUHEAHCOBU aKmMuBU U (hUHEHCO8U Nacusu, NpuiazaHemo Ha USMEHEHUSIma HaMa CbUecmeeH
egekm ebpxy OnogecmAsaHuUsMa unu cymume, npusHamu e omyema 3a (DUHaHCO8OMO
CbCMOAHUE.

MCC 1 ,lTpeacraBsiHe Ha hMHaHCOBW OTYeTWU” — Apyr BceobxBaTeH Aoxod — B cuna ot 1
tonu 2012 r., npuet ot EC Ha 5 toHn 2012 .

N3meHeHusITa M3NCKBAT NPEACTABAHETO Ha OTAENHWTE KOMIOHEHTU Ha Apyrust BCceobxBaTeH
LOXOA B [B€ rpyny, B 3aBUCMMOCT OT TOBa Janu Te we ce peknacupuumpar B neuanbarta uru
3arybara npe3s cneasally nepuoaun. KOMMoHEeHTH, KOUTO He Ce pexnacuduumpar, Hanp. NpeoLeHky
Ha WUMOTW, MAlUMHM M CHOPBXKEHUSI, Ce MPEACTaBAT OTAENHO OT KOMMOHEHTW, KOWTO e ce
peknacuuumpar, Hanmp. OTCPOYeHM nevandu u 3arydy OT XedXupaHe Ha napuqHM noTouM.
M3ameHeHusiTa cneaBa Aa ce npunarat PeTpoCcnekTUBHO,

MCC 12 ,laHbum BbpXy foxoau” — oTCpoUueHn aaHbum — B cuna ot 1 avyapu 2013 r., npuer
ot EC Ha 11 pexkemBpn 2012 .

CTaHOapTLT M3NCKBA ApYXECTBaTa Aa OLEHSIBAT OTCPOUYEHWUTE AaHBUM, CBbP3aHU C aKTVBM, B
3aBMCMMOCT OT HauvHa, Mo KOMTO ce ovakea fa Obae Bb3CTaHOBeHa TsixHaTa HanaHcoBa CTOMHOCT
ype3 w3nonssaHe wnu npopaxba. Tbit KAaTO NPU  MHBECTULMOHHWM WMOTW, OTYMTaHM Mo
cnpaseanuea cTonHoCT cbrnacHo MCC 40 ,MIHBECTULMOHHW UMOTH”, © TPYLHO U CyDEeKTUBHO fa ce
onpejenu Kakea YacT OT Bb3CTAHOBABAHETO LLUE CEe W3BBPLLM Ype3 NocreaBallo U3rnonssaHe uim
npogaxba, ce BbBEXAA U3KIKYEHME OT NOCOYEHWST MPUHLMN - OMPOBEPXUMOTO MPEANONOKEHME,
ye GanaHcoBata CTOMHOCT HAa MOCOYEHWTE WMHBECTULMOHHW WMOTM e ObAe Bb3CTaHOBEHA
eAMHCTBENO Ypes npofaxba. B pesynTaT Ha M3MEHEHMETO B CTaHaapTa Ca BKIIOYEHU YKasaHusaTa
Ha TIKP 21 ,[aHbun Bbpxy AOX04a — BbL3CTAHOBSBAHE Ha MPEOLEHEeHUTe HeamMOopTU3MPYEMU
aKTVBU" W Pa3SAICHEHUETO € OTMEHEHO.

MCC 19, Jloxoau Ha HaeTu nuuya” B cuna ot 1 AHyapu 2013 r., npuet o1 EC Ha 5 1oHK 2012 T.
NameHeHusTa Ha MCC 19 npemaxeaT meToda Ha Kopuaopa M M3WCKBAT MpeacTaBsHETO Ha
(huHaHcoBMTE pasxomM W Mpuxoau Ha HeTHa 6asa. AKTHoepckuTe nevanbu K 3arybu ca
npevMeHyBaHM Ha NpeoLieHkn U cneaea Aa Bbaat npusHaTh HesabasHO B Apyrust BceobxsaTeH
foxon. Te He ce peknacuduumpar B nevanbarta unu 3arybata npes3 crieapally Nepuoau.
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[pyXecTBOTO € MPUIOKMNIO U3MEHEHWATA PETPOCTIEKTUBHO CHINIACHO NPEXOAHUTE pasnopeatu u
MCC 8 ,CuyeToBOAHA NONUTHKA, MPOMEHN B CUETOBOAHUTE NPUOMMBUTENHW OLIEHKW W rpewku’. B
pesynTar Ha ToBa [pyXecTBOTO € MPeusuncrunoe (PUHaHCOBUTE pesynTaTW 3a NpenxoaHuTe
neproau 1 otunta obLims edekt keM 1 sHyapu 2012 r. KaTo KOpPEKUMs B HAYanHOTO cango Ha
CODCTBEHMS KanmTarn.

FoauwHn nogodpenns 2011 r. B cuna ot 1 anyapm 2013 r., npuetun ot EC Ha 27 mapt 2013 1.

-UameHeHneTo Ha MCC 1 nosicHsiBa, Y€ OTYET 3a (PUHAHCOBOTO CBLCTOSHWE KbM HA4anoTo Ha
NPeaxoaHust Nepnog crneaea fa ce npefcTasy, camo B Chyvail Ye peTpOCTMEKTUBHUTE NMPOMEHM
MMaT CblyecTBeH edhekT KbM Tasu Aata. [peanpusiTs, KOUTO NpeacTaBsAT [ABa CPaBHUTENHW
nepuoaa B oTueTa 3a (HMHAHCOBOTO CHCTOSIHUE CbInacHo uaucksaHusita Ha MCC 8, He criepa ga
BKMHOYBAT MH(OPMAUMS 3a HayamnHuTe canga Ha NpegxopHus nepuogd B nosicHeHusaTa. B cnydant
Ye pbKOBOACTBOTO NpefcTass no COBCTBEHO xKenaHue AOMbIHUTENHA CpaBHUTENHA MH(bOpMaLVs
B OT4eTa 3a (hHAHCOBOTO CLCTOSIHUE WUNM OTYETa 3a nevanbata v 3arybarta, To U NosicHeHusTa
TpsibBa fa BKIOYBAT JOMbJIHUTENHA MHOPMALUS.

-UameHeHneTo Ha MCC 16 nosicHsBa, 4Ye pesepsHM YacTW M obcryxeallo obopyaBaHe ce
KnacuuumpaT Kato UMOTH, MalUMHM 1 CbOPBXEHMS, a He KaTo MatepuanHu 3anacu, korato €
NpUnoxuma AeuHMLMSTA 32 UMOTYH, MalLMHW U CbOPBXEHUS U Te Ce WM3MON3BaT 3a noBeye oT
e[Ha roguHa.

-UameHeHneTo Ha MCC 32 nosicHsBa, Ye OTYMTAHETO Ha fAaHbk nedanba BbB Bpb3Ka C
pasnpeaeneHne Ha AMBUIAEHTU W pasxogu no COeNkM CbC COBCTBEHWLMTE € B CLOTBETCTBME C
MCC 12. [JaHbk Bbpxy OOXOAUTE BLB BPb3Ka C pasnpefencHue Ha OUBMAEHTH Ce npusHasa B
nevanbara unu 3arybara, 4OKaTO JaHbK BbpXY AOXOAUTE BbB Bpb3Ka C Pasxoamn No cAemnku Cbe
cobCTBEHMLMTE Ce NpU3HaBa B COOCTBEHUA KanuTan.

3.2 CraHaapTH, N3MeHeHUA U passiCHeHWsA, KOUTO BCe OlLe He ca BNe3nu B CMna U He ce
npunarar oT no-paHHa aata ot [IpyxecTsoTo

CrenHuTe HOBUM CTaHAAPTH, MBMEHEHUS U PA3ACHEHWS KbM CbLLECTBYBALLM Beye CTaHAapTH Cca
nybnukyBaHm, HO He ca Bne3ny B cuna 3a uHaHcoBata roguHa, 3anousalya Ha 1 aHyapu 2013 .
W He ca Bunn NPUIOXeHM OT No-paHHa Aata oT pyxecTBoTo:

MCC 32 ,,®uHaHCOBM MHCTPYMEHTU: ripefcTaBaHe” (M3MeHeH) B cuna ot 1 sHyapu 2014,
npuert ot EC Ha 13 pexemBpn 2012 .

/13MeHeH1eTO YTOUHSIBA, Ye NPaBOTO Ha HeTUpaHe Ha (PUHAHCOBW aKTWBM U nacusu TpsbBa Aa
ObAe B C1na KbM MOMEHTa, @ He Aia Bb3HUKBA B 3aBUCUMOCT OT Obelo cubutue. To ChLo Taka
TpsibBa Aa Moxe Aa 6bae yNpaxHsIBaHO OT BCUYKM CTPaHU B pamkuTe Ha obudaiiHata AeiHoCT,
KaKTO 1 B CITy4aun Ha HeN3NbIIHEHUE, HECHCTOATENHOCT N BaHKpyT.

MCC 36 ,,06e3ueHka Ha akTMBU” (U3MeHeH) B cuna ot 1 anyapu 2014, BCe owe He e npuet ot

EC
M3ameHeHuATa U3NCKBAT OMOBECTABAHE Ha VIH(*)OpMaLWIFI OTHOCHO Bb3CTaHOBWMATa CTOMHOCT Ha

obe3uLeHeHN He(hMHAHCOBM aKTUBY, B Cyyalt Ye TH e onpefeneHa Ha basaTa Ha cnpaeegnueata
CTOVIHOCT, HamaneHa ¢ pasxoguTe 3a npogaxba. Te cneBa aa ce npurioxar peTpocnekTusHo. Mo-
PaHHOTO NpunaraHe e Bb3MOXHO camo 3aegHo ¢ MCO 13.

MCC 39 ,®uHaHCOBM WHCTPYMEHTU: NpU3HaBaHe U oueHsiBaHe” (M3MeHeH) B cuna ot 1
sHyapu 2014, Bce owe He e npuet ot EC
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A3MeHeHMATa NO3BOMABAT Aa MPOABLIIKA OTUMTAHETO Ha XeAXUpaHe B Crydail Ha HOBMpaHe Ha
[iepyBaTMBY B DE3yNTaT Ha 3aKOHOBM NPOMEHW, KOWTO Ca ONpPedeneHn kaTto XemKvpalu
MHCTPYMEHTM 1 KOUTO He Ce TbpryBarT Ha bopcaTa.

KPMC®O0 21, lanbumn”, B cuna ot 1 sinyapu 2014, Bce ouwe He e npuet ot EC

PassiCHEHWeTO 3acsara OTYMTaHETO Ha 3ab/IKEeHUs 33 NnalyaHe Ha AaHbUM, PasnuyHM OT AaHbLM
BBPXY [10X044, HaNOXeHM OT AbpxaBaTta. 3a4b/iKaBalloTo CuhuTHe € AeRHOCTTa, B pesynTaT Ha
KOATO criefiBa fa Ce Mnatu faHbK CbrMacHO 3aKOHOAATenHUTe Hopmu. [pyxecTBara HsmaTt
KOHCTPYKTUBHO 3afbiIKEHME fa 3annawar gaHbuy 3a Obaella onepaTvBHa AEWHOCT, ako Te ca
MKOHOMWYECKM NPUHYAEH A MpoabIikaT AEVHOCTTa Cv B Obeliy nepruoau.

4 CyetoBOAHA NONUTUKA

41 OO6wM nonoxeHuns

Hai-3HaummmTe CYETOBOAHW NOMMTUKK, NPURaraHu fNpu U3roTBSHETO Ha Teau (bMHaHCOBVI OTHETH,
ca npefcraseHy no-gony.

PUHAHCOBUTE OTYETY Ca U3TOTBEHM NPU CMa3BaHe Ha NPUHLMNATE 33 OLEHKA 3a BCEKW BUZ aKTVMBY,
nacvem, npuxoau n pasxoam cvrnacHo MCPO. basnte 3a oueHka ca onoBecTeHW NoAPoBHO Mo-
HaTaTbK B CYETOBOAHATA NONUTHKA KbM (DMHAHCOBUTE OTYETU. PUHAHCOBUTE OTUETM Ca UIFOTBEHM
Mpv cnasBaHe Ha NPUHUMNa Ha AeACTBaLLO NpeanpusiThe.

CnegBa pa ce otbenexu, ue Npu U3rOTBAHETO Ha NpefcTaBeHUTe (PUHAHCOBM OTYETU Ca
n3non3saHy CYeTOBOAHN OLIEHKM W OONYyCKaHWUA. B'bl'lpeKVI Yye Te Ca 683MpaHVI Ha UHopmaums,
npegoctaBeHa Ha PBLKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha (bUHAHCOBUTE OTYETH, peanHute
pesyntatyi Morart fa ce pasnuyasar OT HanpaseHUTe OLUEeHKU U AonyCKaHug.

4.2 [lpencraBsiHe Ha (hUHAHCOBUSA OTYET

®uHaHCOBUAT 0TYeT e npeactaseH B cvoTBetcTBue ¢ MCC 1 lpeactaBsHe Ha ¢hyHaHCOBM
otyeTn” (pesusupan 2007 r.). [ipyxecTBOTO NpWe Aa npeAcTass otyeTa 3a nevanbara un 3arybarta
W Opyrust BceoOXBaTeH L0OX04 B eauHudeH otyeT. [1pe3 2013 r. e npeAcTaBeH eauH CpaBHUTENEH
nepuog 3a OtyeTa 3a (PMHACOBOTO CbCTOsHWE KbM 31 gexkemspu 2013 1. (BKMOYATENHO
cpaBHuTENHaTa uHopmaums koM 31 aexemspu 2012 ..

4.3 Cpenku B vyxaecTpaHHa BanyTa

OTaenHnTe enemeHT! Ha (PUHAHCOBK OTYETW Ha [lpyXecTBOTO ca M3roTBeHn B GbRrapcku nega
(nB.). ToBa € (hyHKLMOHaNHATA BaryTa W BanyTara Ha npeAcrTassHe Ha [pyxecTBoTo.

ChenkuTe B YyxaecTpaHHa BanyTa ce 0TYuTaT Npu MbPBOHAYANHOTO UM NPU3HABAHE B OTYETHATA
Banyta Ha [pyxecTBoto no odwMumanHus oBMeHeH Kypc 3a AeHs Ha caenkata, (06saBeHus
ukeuHr Ha Bbnrapcka HapoaHa GaHka). MeuanGute u 3arybute OT KypCcOBM pasnuku, KOUTO
Bb3HMKBAT MpY YPEXAaHETO Ha Tean COENKM U MPEOLIEHABAHETO Ha NapudyHuTE MO3ULMW B
YyXOecTpaHHa BanyTa B Kpasl Ha nepuoaa, ca otpasenu B OT4eta 3a nevanbata unu sarybata u
fpyrus BceobxBaTeH AoXoa.
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BanyTHusT 6opa B Bbnrapus e BbBegeH Ha 1 tonm 1997 1. B M3MbHEHWE Ha NPENoOpbKUTE Ha
MexayHapogHus BanyteH ®oHa (MB®) u mbpBOHauanHo CTOMHOCTTA Ha Obnrapckus nes be
thukCupaHa KbM CTONHOCTTA Ha repmaHckara mapka B cboTHoweHne 1:1. Cnen BbBeXgaHeToO Ha
€BpOTO ObnrapckuaT nes 6e dhukcupaH kbM eBpoTo B CboTHoWeHne 1EUR = 1.95583 ns.

4.4 lpuxoam n pasxoam

MpyxoauTe BKNKOYBAT NPUXOAM OT NPEAoCTaBsHe Ha ycnyru. MpuxoauTe OT OCHOBHUTE YCIyry ca
npeacTasenu B MoscHeHve 13.

MpUXoAUTE CE OLEHSBAT MO CMpaBeAnMBa CTOMHOCT Ha MOMYYEHOTO MMM MOANEXAlOTO Ha
nonyyasaHe nnaiaHe Uiy BbaMeasisiBae, KaTto Ce 0TYMTa CyMaTa Ha BCUYKN TbPrOBCKM OTCTBIKM
W KONn4ecTBEHW pabaTy, HanpaBeHu OT [IpyKecTBoTo.

anXO,U,'bT Ce npusHaea, KoraTo ca U3NblNHEeHW CNeaHuTe yCnoBua.

e  Cymarta Ha npuxoaa Moxe fa 6bie HagexaHo oLeHeHa;
e BepoATHO & MKOHOMMYECKUTE NON3K OT cAeNkaTa a GbAaT nonyyeHy;

e  HanpaBeHuTe pa3xo4y UNK TE3W, KOUTO NPEACTOM Aa ObAaT HaNpaBeHu, MOraT HaaeXaHo Aa
Obaar oUeHeHU;

L4 KpMTepMVITe 3a Mpu3HaBaHe, KOUTO Ca CrieuuduyHu 3a BCAKA OTAENHa [eMHOCT Ha
ﬂpy)KeCTBOTO, ca U3NbriHeHu. Te ca onpeaeneHu B 3aBUCUMOCT OT NPOOYKTUTE UNK yCnyrute,
NpeAocCTaBeHn Ha KnNneHTa, 1 Ha JOTOBOPHUTE YCINOBUA, KAKTO Ca M3NI0OXeHU no-A0ny.

yCﬂerTe npenocTaBaHu OT ﬂpy)KeCTBOTO BKNOYBAT TP@HCMOPTHU U CNEAUTOPCKA YCNYTU.

OnepaTtvBHuTe pasxogu ce npusHasaT B Otyerta 3a nevanbata wnan 3arybata u Opymvs
BCEOOXBATEH A0X04 B MOMEHTA Ha Mofi3BaHe Ha ycnyrata WaM KbM fgarata Ha TAXHOTO
Bb3HUKBAHE.

4.5 OtuMTaHe Ha NU3UHIOBUTE AOTOBOPM

B cwotBeTcTBUE C M3nckBanuaTa Ha MCC 17 Jlusuur’ npasarta 3a pasnopexgaHe ¢ akTuea ce
NPexXBLPNsAT  OT  NU3MHIOLATENs  BLPXY JM3WHIOMonyyatenss B  Chy4aure, B  KOWUTO
NIMBVHTONONYYaTeNsAT NOHACA CHLUECTBEHUTE PUCKOBE M WU3rOaW, NpouaTUYaLWM OT CODCTBEHOCTTA
BbPXY HAaeTUs aKTHB.

BCuukn  ocTaHann  fM3UHIOBM [oroeopu ce cuatat 3a onepartuBHU NU3UHIOBW  [OTrOBOPW.
[natlaHnaTa no onepaTuBEH NU3VMHIOB JOrOBOP CE MNPU3HABAT KaTo Pasxoau No NUHEMHWS MeTos
33 CpOKa Ha Clnopa3yMeHUeTo. Pasxogute, CBbP3aHu C ONEPaTUBHUASI NU3MHT, Hanp. pasxogu 3a
noaapwvXKka W 3acTpaxoBkk, Ce nNpuU3HaBaT B nevyantara wnm 3ary6aTa B MOMeHTa Ha
Bb3HWKBAHETO UM.
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46 HemarepuanHu akTueu

HemaTepmanHM aKTUBW BKNOYBAT NPOrpamMHu NPOAYKTH. Te ce otuuTar no LileHa Ha I'Ipl/lﬂ,O6V|BaHe,
BKroMBaLla BCUYKM NNaTeHn MuTa, HeBBL3CTAHOBUMUM AaHBLUW 1 HANPAaBEHUTE NPEKU pasxoin BLB
Bpb3Ka C NOAroTOBKa Ha aKTiBa 3a ekxcnnioarauus.

MocneaBalloTo OLEHsIBaHe Ce M3BLPLUBA NO LigHa Ha NpuaobvBaHe, HamarneHa C HaTpynaHuTe
amopTU3aLV 1 3arybu ot obesLieHKa.

Mocneasallute pasxoau, KOUTO BB3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTUBM Chep
MbPBOHAYAHOTO UM NpU3HABAHE, Ce MPU3HABAT B OTYETa 3a BCeOGXBATHWA [10XOA 3@ Neproaa Ha
TAXHOTO Bb3HWKBaHE, OCBEH aKo BnarogapeHue Ha TX aKkTUBLT MOXE Aa reHepupa rnoseye OT
MbpBOHAYANHO MPeaBMaeHUTE ObAELM MKOHOMMUYECKM MON3W WM KOraTo Teau pasxoau morat
HafiexaHo Aa ObAaT OUEHEHM U OTHECEHM KbM aKTUBA. AKO TE3W YCMOBMSI Ca M3ITbIHEHH,
pasxoauTe ce f[o6aBsT kbM ceBecTOMHOCTTa Ha aKTHBa.

OctaTbyHaTa CTOMHOCT W MONE3HUAT KMBOT Ha HEMaTepuanHnTe akTMBi Ce npeleHABat oT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMopTH3auusTa Ce U3JMCNsABa, KaTo ce M3non3Bea NMHENHUST MEeToA BbPXY OLEHeHUs noneseH
CPOK Ha rOAHOCT Ha OTAEeNHUTE aKTUBW, KaKTo crieaBa:

e Codryep 2 TOAMHM

Pa3xoauTe 3a amopTu3auusi ca BKMKOYEHU B OTYyeTa 3a nevanbaTa wmv 3arybara u apyrms
BCeoOXBaTeH 4ox0[ Ha pes ,AMOpTU3aLMs Ha HeUHAHCOBY akTHBK”,

N36paHusT npar Ha CbLIECTBEHOCT 3a HeMaTepuanHuTe akTueu Ha [lpyXecTBOTO e B pasmep Ha
500 ns.

4.7 TecToBe 3a 00e3LeHKa Ha HeMaTepraiHN aKTUBK

Mpwu n3umcnsiBaHe pasmepa Ha obesueHkata [IpyKecTBOTO AeduHMpa Halt-MankaTa pasrpaHnimma
rpyna akTuBY, 3a KOATO mMoraT fa 6baaTt onpefeneHn CaMOCTOSTENHA NapnyHK NOTOLUM (€AnHMLA,
reHepupalla napuyHu notoum). B pesyntat Ha TOBA HSKOM OT akTvBMTE MOANEXAT Ha TeCT 3a
obesueHka Ha MHaVBMAYanHa H6a3a, a Apyru - Ha 6asa Ha eyHuLa, reHepypalla napuiHu NOToLM.

BCUYKM aKTUBM M €ONUHULM, reHepMpaLLy NapuyHi NOTOLM, Ce TeCTBaT 3a 00e3LeHKa NoHe BeAHbX
FOAMLLHO. BCHYKM IpYrv OTAENHW aKTUBW UMK eAUHULM, TEHEPUPaLLM NapUYHK NOTOLIW, Ce TecTBaT
3a obesleHka, KoraTo CuBMTMA WnM NpoMsHa B ODCTOSATEncTBaTa MHAMKMpAT, 4Ye TsaxHaTa
fanaHcoBa CTOMHOCT He MOXe [a Ob/ie Bb3CTaHOBEHA.

3a 3aryba ot obeslieHka ce Npu3HaBa cymaTa, ¢ KosTo BanaHcoBaTa CTOMHOCT HA [AAEH aKTuB
W eAnHALA, reHepupalLa NapudHu NOTOLM, MPEBUILABA Bb3CTaHOBUMATA UM CTOMHOCT, KOSTO €
No-BUCOKATA OT CrIpaBeANMBaTA CTOMHOCT, HAManeHa ¢ pasxoaute no npojaxba Ha fafieH aKTuB,
W HeroaTa CTOMHOCT B ynoTpeba. 3a Ja onpedenu CTOAHOCTTa B ynoTpeda, PbKOBOACTBOTO Ha
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[pyXecTBOTO M3uMcnsaBa ovakBaHnTe Obaely NapuyHM NOTOLM 3a BCsIKa eAMHMLE, reHepupalla
MapuyHu noTouM, W Onpedens MOAXOAALMS AUCKOHTOB (hakTop C Len KamnkynupaHe Ha
HacTosiLaTa CTOMHOCT Ha TE3W NapuyHW NOTOUM. [JaHHWTe, M3NON3BaHW Npu TECTBAHETO 3a
obeslieHka, ce Dasupat Ha nocnegHus opobpeH GtomkeT Ha [IpyXecTBOTO, KOpUrMpaH npw
HEOOXOOMMOCT C Len enMMuHUpaHe Ha edekta OT Gbaeluy peopraHu3auum U 3HaYUTENHM
nogobpeHust Ha akTmBW. [MCKOHTOBWTE (DAKTOpU Ce ONMpedendT 3a BCska OTAenHa eauHWua,
reHepupalia napuyHu MOTOUM, M OTpasaBaT CLOTBETHWUS UM PUCKOB NPOCMN, OLEHEH OT
PBKOBOACTBOTO Ha [pyXecTROTO.

3ary6ute ot 0besleHKa Ha eanHuLa, reHepypalla NapuyHK MOTOLW, Ce NOCOYBAT B HAManeHue Ha
GanaHcoBaTa Cyma Ha aKTUBWTE OT Ta3u eAuHMLA. 3a BCMYKM aKTUBW Ha [IpyXecTBOTO
PBHKOBOACTBOTO NPeLeHsABa NOCNeABaLLO Aani CblLecTBYBAT MHAMKALMK 3a TOBa, Ye 3arybarta ot
obe3LigHka, NPU3HaTa B MPeAXOAHN FOAMHM, MOXE BEYe [1a He CbLIECTBYBA UMK Aa € HaMarieHa.
ObesueHka, Npu3HaTa B NPEAXOLEH NepUOL, Ce Bb3CTAHOBABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eaMHULIATa, reHepupalLa napuyHu NOTOLW, HafBUILaBa HeltHaTa 6anaHcoBa CTONHOCT.

4.8 ®uHAHCOBU MHCTPYMEHTH

UHAHCOBUTE aKTUBY U NACMBM Ce MPU3HABAT, KOrato [JpyXecTBOTO CTaHe CTpaHa Mo 40roBOPHM
CropasyMeHUsl, BKMOYBALM (hMHAHCOBU MHCTPYMEHTH.

®uHaHCOB aKkTMB Ce OTMUCBA, Korato ce 38I'Y6M KOHTPON BBPXY AOroBOPHWUTE NpaBa, KOWTO
CbCTaBgBaT @MHaHCOBMH aKT¥B, T.e. KOrato ca WU3TEeKNW npasaTa 3a MnonyyaBaHe Ha napuyHn
MOTOLIM UIK € NPeXBbpIIEHa 3HaYMmara HacT OT PUCKOBETE U U3roauTe 0T COBCTBEHOCTTA.

®uHaHCOB Nacus ce OTNCBA NPU HErOBOTO roracsisaHe, u3nnallaqe, npu aHynnpaHe Ha caenkarta
Unn nNpn U3ThYaHe Ha faBHOCTHUSA CPOK.

Mpy MbpPBOHAYANHO NpWU3HaBaHE Ha (HUHAHCOB aKTMB M (PMHAHCOB NacuB [IpyXecTBOTO M
OLEHsIBa MO ChpaBeanvBa CTOMHOCT MMKOC PasxoAuTe MO TpaH3aKuMaTa C U3KMKOYeHWe Ha

(*)VIHaHCOBVITe aKkTUBY U MacuBK, OTYUTAHK NO CNpaBeanyBa CTOMHOCT B nevanbara unu 3ary6aTa,
KOWUTO Ce NpU3HaBaT MbpBOHAYaNHO Mo CnpaBesnmea CTOMHOCT.

®rHaHCOBUTE aKTUBM Ce NPU3HABAaT Ha AaraTa Ha ypexaaHeTo.

PUHaHCOBUTE aKTUBW W (PMHAHCOBUTE MackBM CE OLEHSIBAT NOCNEABALLO, KAKTO € NOCOYEHO Mo-
fony.

481 ®uHaHCOBM aKTUBM

C uen nocneagalio OueHsiBaHe Ha (DMHAHCOBUTE aKTUBM, C M3KMIOYEHWE Ha Xemxupalute
UHCTPYMEHTH, Te Ce KnacubuumpaT B CeHUTE KaTEeropuu:;

L4 Kpeantn U B3EMaHUA,
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OUHaHCOBMTE aKTUBM Ce Pa3npedensiT KbM OTAENHUTE KAaTeropun B 3aBUCUMOCT OT LIENTa, C KOSITO
ca npupobutu. Kateropusita Ha gafeH (DMHAHCOB WMHCTPYMEHT ONpeens MeToga My Ha
OLieHsIBaHe U fanu NpuxoauTe v pasxoauTe Ce OTpassBar B nevanbata wnm saryGaTa wnu B
Apyrist BceobxBaTeH [0x04 Ha [pyxecTBoTo. BCuukit (DMHAHCOBM aKTUBM C U3KMKYEHUE Ha TE3u,
OTYWTaHM NO CripaBeanMBa CTOMHOCT B Neyantata unu 3arybata, noanexar Ha TecT 3a obesueHka
KbM AaTaTa Ha MHaHCOBMS OTYeT. DUHAHCOBHUTE aKTUBM Ce 0Be3LEHABAT, KOraTo ChLUECTBYBAT
0BeKTMBHW jokasaTencTea 3a Toea. [punarar ce pasnuyHu KpUTepuM 3a onpedensHe Ha sarybara
T 06e3LEeHKa B 3aBUCMOCT OT KaTeropusita Ha (MHaHCOBUTE aKTUBM, KaKTO € OMMCaHo Mo-aony.

Bewuky npuxogy M pasxOau, CBbp3aHW C MPUTEXABAaHETO Ha (DUHAHCOBW WHCTPYMEHTH, Ce
oTpasaBaT B nedvantata wnu 3arybarta npy nonyyasaHeToO MM, HE3aBMCMMO OT TOBa Kak Ce
oLeHsBa 6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBMS aKTUB, 3a KOWTO Ce OTHACAT, M Ce NpeaCcTaBsT B
oT4eTa 3a nevandara unm 3arybata u apyrus BceoOxeaTeH oxod Ha pegose ,duHaHcoBM
pasxoaun”, ,duHancosm npuxoan” usn ,LApyrv hrHAHCOBM no3uuun”, C U3KNKYeHe Ha 3arybara ot
obesLeHka Ha TbProBCkY B3EMaHKs, KOATO ce npefcTass Ha peq Lpyrv pasxoau”.

Kpeoutu v B3emaHus

Kpemuti 1 B3eMaHus,, Bb3HWKHANM MbPBOHAYAnNHO B [pyXecTBoTo, ca HeAepUBATUBHI (MHAHCOBM
WHCTPYMEHTU C (DUKCUpaHU NNallaHusl, KOWTO He Ce ThPryBaT Ha akTUBeH nasap. Kpeautute u
B3eMaHWATa NOCMEeABALLIO CE OLieHABaT No amMopTHU3MpaHa CTOMHOCT, KaTo Ce U3M0M3Ba METOAbT
Ha edeKTvBHaTaA NMXBa, HaManeHa ¢ pasmepa Ha obeslieHkaTa. Beska npomsiHa B CTOMHOCTTA UM
ce oTpassiBa B nevanfara unv sarybata aa Tekywms nepuog. Mapute u napuyHUTE eKBUBANEHTH,
THPrOBCKUTE W MO-foNAMaTa 4acT OT Apyr B3eMaHus Ha [|pyKecTBOTO CnajaT KbM Tasu
KaTeropusi (hMHaHCOBM MHCTPYMEHTU. [IMCKOHTMPaHe He Ce U3BBPLLBA, KOorato edieKThT OT HEero e
He3HauMTereH.

3HaunMu B3eMaHus ce TecTBaT 3a 00Ee3LEHKa M0 OTAENHO, KOrato ca NMpOCPoUeH KbM AataTa Ha
(hMHAHCOBMA OTYET MMN KOraTo ChILECTBYBAT OGEKTUBHU I0Ka3aTeNCTBa, Ye KOHTPAreHTbT HAMa
[1a U3MbJIHU 3a0bIDKEHNATA C1. BCUUKM AipYrv B3eMaHUS ce TecTsaT 3a 06e3lieHka no rpynk, KouTo
Cce ONpedensiT B 3aBUCUMOCT OT MHAYCTPUSTA M PErvOHA Ha KOHTPAareHTa, Kakto u OT Apyru
KpeauTHM PUCKOBE, aKo CbLeCTBYBAT Takuea. B To3u crydail NpoUeHTLT Ha obeslieHkata ce
onpefiens Ha 6asaTa Ha UCTOPUYECKN AaHHIM OTHOCHO HEMOTaCeHM 3aIbIIKEHNS Ha KOHTPareHTH 3a
BCSIKa MAEHTUDULMPaHa rpyra.

4.8.2 ®uHaHCcOBM nacusu
OuHaHCoBUTE NacuBy Ha [pyXeCcTBOTO BKNKOUBAT ThPrOBCKM W Apyry 33 bIKEHUS.

(bUHaHCOBUTE NacuBM Ce NPU3HABAT, KOTaTo ChLUECTBYBA AOrOBOPHO 3aAbIIXEHUE 3a NnallaHe Ha
NapuyHK CyMU UMK Apyr UHaHCOB aKTUB Ha APYro NPeAnpUsSTUE WA JOrOBOPHO 3abIKEHMe 3a
pasmaHa Ha PUHAHCOBU MHCTPYMEHTU C IPYrO NPeANnpUATUE NP1 NOTEHLMANHO HeBRaronpuaTHA
YCOBUSA.

®uHaHCOBUTE NacuBU Ce OLieHsIBAT NOCNeABaLlo No aMOpTU3MpaHa CTOMHOCT, KaTo ce U3nor3sa
MEeTOAbT Ha e(beKTMBHaTa nnxBa, € WU3KMOYeHWe Ha (bMHaHCOBVI UHCTPYMEHTH, OBbPXaHW 3a
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TbpryBaHe Unu onpegeneHn 3a oUeHABaHe no cnpasefnuBa CTOAHOCT B nevanbarta unu 3ary6aTa,
KOUTO CE& OLEHSBAT No crnpaeeasniMea CTOMHOCT C OTYMTaHe Ha npoMeHuTe B nevyanbara unu

3arybaTa.

TbproBCKUTe 3a4b/MKEHNs Ce MpU3HaBaT MbPBOHAYANHO MO HOMUHATHA CTOMHOCT W BMOCIEACTBYE
Cce oOueHdBaT MO amopTW3ypaHa CTOMHOCT, HamaneHa ¢ nnawadus no ypexpaHe Ha
3a0bIDKEHUETO,

[MBUBEHTUTE, NNATUMKU Ha CbAPYKHULMTE, Ce MPKU3HABAT, KOraTo AWBMAEHTUTE ca Of0bpeHn ot
ChAPYKHULUTE.

49 [JaHbum BbpXy fgoxoaa

PasxoguTe 3a AaHbuUu npusHaTv B OTtueta 3a nevanbarta wnu 3ary6ata v gpyrvs BceobxBateH
[OXOf, BKMIOYBAT CyMaTa Ha TeKyLUTE PasXOAW 3a [aHbLM, KOUTO He Ca MPU3HATW AMPEKTHO B
cOBCTBEHUA KanuTan.

TekywmTe AaHBYHM aKTUBW WIMMK NacyBW NPeACTaBNABaT Te3n 3a4bJIKEHUS UMK B3eMaHus OT
BrogkeTa, KOMTO Ce& OTHAcsT 3a TeKylWWs Nepuog M KOWTO He ca MnaTeHn Kem fgaTata Ha
(hvHaHcoBUA OTYeT. TekywusT pasxos 3a AaHbK € U3YUCMEH B CLOTBETCTBME C MPUNOXUMaTa
AaHbYHA CTaBKa M JaHbYHY npasuna 3a obnaraHe Ha Aoxoda 3a nepuopaa, 3a KOWTO Ce OTHAcs, Ha
basa Ha npeobpasyBaHus (DMHAHCOB pe3ynTaT 3a AaHbuYHWM LeNK, KOWTO ce pasnmyasa oT
cyeToBOAHAaTa nevanba unv 3aryba BbB (HMHAHCOBUTE OTHETH,

OTCpOHeHMTe JaHblUK Ce U34ncnaBat no NacuBHUA METOA 3a BCMYKW BpeMeHHU pas3nukn mexay
BanaHcoBaTta CTOMHOCT Ha aKTUBWTE W NMAcUBUTE U TAXHATa AaHbYHA OCHOBA. OTcpoveH faHbk He
ce npeapwxaa Npu NbPBOHAYANHOTO NpPU3HaBaHe Ha aKTMB UNKU NacuB, OCBEH ako CbOTBETHATA
TpaH3akLUua He 3acAara AaHbYHata UM c4eToBoaHaTa nevanba.

OTCpO‘-IeHVITe AaHbYHKU aKTBKW W NacusBk He Ce LUCKOHTUpar. I'lpM TAXHOTO WU34YUCNEHUE Ce
W3MON3BaT JaHbYHU CTABKW, KOMTO Ce OvakBa Aa bbaar NPUNOXUMK 3a Nepuoia Ha peanunsaLmaTa
UM, NMPKU yCrnoBKue 4Ye Te Ca Bnes3nu B ckuna WUiu € CUrypHo, Ye Lje BnesHaT B CUNa, KbM Kpas Ha
O0TYETHUA Nepuroa.

OTCpO‘-IeHMTe AaHbYHU NacuBu ce NpM3HaBaT B NbJIEH Pa3Mep.

OTCpPOYEHN AaHbYHW aKTWBM CE MpU3HABAT, CaMo ako ChLUECTBYBA BEPOATHOCT Te Aa Obaar
YCBOEHM ype3 BbaeLun obnaraeMu AOXoau.

OTCpO‘-ieHM N3HDBYHN aKTUBN K NacKBK Ce KOMNEHCUparT, Camo Korato ﬂp)I)KeCTBOTO “Ma npaeso U
HamepeHWe Ada KOMneHchpa TekylwnTe [aHbYyHM aKTMBW WMNW nackBM OT CbllaTa AaHbYHaE

MHCTUTYLMS,

npOMFIHaTa B OTCpOveHUTEe AaHbYHW aKTMBWM unkt nacuMBi Ce NpwW3HaBa Kato KOMMOHEHT OT
AaHbYHMA NpuXod Wnn pasxoj B neyanbara unu 3ary63Ta, OCBEH aKko Te He Ca CBbp3BaHW C
no3uLuu, Npu3Hati B Apyrua BCceobXBaTeH [0Xo4 WIu ANPEKTHO B cobCTBEHMS KanuTan, npu
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KOETO CbOTBETHUAT OTCPOUYEH [JaHbK Ce NPU3HABA B APYriia BCEOBXBATEH 10X0A AN B COGCTBEHUS
KanuTan.

410 Mapu ¥ Napuy4HN eKBUBANEHTH

Lpy*ecTBOTO OTYNTA KATO Napy W NapuyHN CPEACTBA HaNMYHKUTe Napyu B BPOW, NapuyHu CpeacTBa
no 6aHKoBM CMETKM, AENO3UTKM 40 3 MeceLla.

411 CobcrBeH KanuTan

OCHOBHMAT KanuTan Ha ﬂp)’)KeCTBOTO 0Tpa3ssiBa HOMWHanHaTta CTOMHOCT Ha u3aafeHuTe aanose.

HepasnpeneneHata nevanba BkMYBa Tekywms (hvHaHCOB pesynTat, nocodeH B Otyeta 3a
neyanbata unu sarybata v Apyrust BceobXBaTeH [AOXOA, KaKTO W HaTpynaHute nevantv u

HENOKPUTK 3arybu OT MUHANM rOAUHN.
4.12 TleHCHOHHM M apyru 3adbMKEHUA KbM nepcoHana

OpyXecTBOTO OTYMTA KPaTKOCPOYHU 3afbSDKEHUS MO KOMMEHCMPYEMU OTMYCKW, Bb3HMKHANW Ha
Gasa HeuanonaBaH MnaTeH roguWeH OTNYCK B CRyyauTe, B KOUTO Ce O4YaKBa OTMyckuTe Aa
BB3HUKBAT B paMK1Te Ha 12 Mecelia cnej Aatata Ha OTYETHUA Nepnod, Npe3 KoMTo HaeTuTe nula
ca MoMoXWNK Tpyaa, CBbp3aH C Teau OTMycKM. KpaTKOCPOUHUTE 3afbimKeHns KbM NnepcoHana
BKITIOYBAT HaHULW, 3aNMaTi U COLManHM OCHIypOBKK.

[pyXecTBOTO He & pa3paboTeano U He Mpunara NNaHoBE 3a Bb3HATPaXEHUs Ha CryXuTenuTe
Criefl HanyckaHe Unn AApYri AbNrocpoYHU Bb3HArPaAeHUs 1 NNaHOBe 33 Bb3HArpaxaeHus cres
HanyckaHe Uiv NoA (hopmata Ha KOMMEHCALMM C aKkLMW, UM C ASroBe OT COBCTBEHUS KanuTan,

CobrnacHo wuanckBamusTa Ha Kojekca Ha Tpyaa npyu  NpekpaTsBaHe Ha  TPYAOBOTO
NPaBOOTHOLLEHWE, CMEA KATO CIYKUTENAT e Npuaodun MpaBo Ha NEHCUS 38 OCUTYPUTENEH CTaxX U
Bb3pacT, [IpyXecTBOTO € 3afb/IKEHO Aa My u3nnaTi obesleTeHre B pasmep A0 WeCT OpyTH
paboTHM 3annatw.

4.13 [poBWU3NK, yCNOBHU aKTUBU U YCNOBHU NacUBK

MpoBK3UUTE Ce NpU3HABAT, KOraTo UMa BEPOSTHOCT CErallHi 3afbMKEHUs B Pe3ynTaT OT MUHAMK
cbOnTMA la AoBefaT 40 U3XOASLL NOTOK Ha pecypcy OT [pyxecTBOTo U MoxXe Aa Gbae HanpaseHa
HafieXaHa OLEHKa Ha cymata Ha 3afbiKeHWeTo. Bb3MOXHO e CPOYHOCTTa WM cymaTta Ha
U3X0AALMA NapuyeH NOTOK Aa He ca curypHu. CeraliHo 3abIKeHUe ce NOpaxaa oT HannumeTo
Ha NPaBHO MMM KOHCTPYKTUBHO 3afb/KEHWE BCMEACTBUE HA MUHanM CHOBUTWSA, Hanpumep
rapaHLmK, NpasHu criopose Unn 0GpeMeHABaLLM 0rOBOPY.

CymaTa, KOATO Ce npu3HaBa KaTto NpoBU3KA, Ce ns4ucnAaBa Ha 0asa Hall-HagexaHata OLEHKa Ha
pasxoauTte, Heobxoaumm 3a ypexaaHe Ha ceralliHo 3agbimkeHWe KbM Kpaa Ha OTHETHUA nepuos,
KaTo CbLLO Taka ce B3emaT B npeasua puckoBete N HECUIypPHOCTTa, BKNHOYUTENHO CBBbP3aHK CbC
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CerawHoTo 3afgbixenue. [poBU3uNTE ce ANCKOHTUPAT, KoraTo eqpekTbT OT BPEMEBUTE pasnuku B
CTOMHOCTTA Ha napute € 3Ha4YnTenen.

OGesLLeTeHNsa OT TPETU NLia BbB BPb3ka C AaeHO 3aAbIkeHUe Ha [ipyXecTBOTO ce NpusHaBat
Kato oTzeneH akTue. To3n akTvB, obadye, He MOXe [a HafBuliaBa CTOMHOCTTA Ha CbOTBETHATA

MPOBM3HSI.

MpoBu3MMTe Ce Npepasrnexpar KbM BCAKA faTa Ha (PMHaHCOB OTHYET U CTOMHOCTTa MM Ce
KOpWrupa, Taka Ye Aa oTpasu Hait-gobpara NpubnuauTenHa oLeHKa KbM fatata Ha (MHaHCOBUS
0TYeT. B cryyaunTe, B KOUTO Ce CY1Ta, Ye & Marko BEpOATHO [a Bb3HWKHE U3XOASALL NOTOK PecypeH
B pesynTaT Ha TEeKyLO 3afb/IKeHWe, TakoBa 3afib/iKeHMe He Ce Npu3HaBa. [pyxecTBOTO He
NpW3HaBa YCMOBHN aKTUBM, Thil KAaTO NPU3HABAHETO UM MOXeE Aa MMa 3a Pe3ynTaT NPU3HABAHETO
Ha [I0X0Z, KOMTO MOXe HUKora Aa He 6bae peanuaupaH.

414 3HaumMu npeLeHK! Ha PLKOBOACTBOTO

3HauMmMmuTe NpeLieHKM Ha PBKOBOACTBOTO MPU MPUNaraHeTo Ha CYETOBOAHMTE MOMUTUKA Ha
LlpyxecTBOTO, KOUTO OKa3BaT Hal-CLUECTBEHO BIMSIHUE BbPXY HUHAHCOBUTE OTYETH, Ca ONMUCaHH
no-ony. OCHOBHUTE W3TOYHMUM Ha HECWIYPHOCT MpW M3MON3BAHETO Ha NPUBMUIMTENHUTE
CHETOBOHM OLEHKM Ca omvcaHy B nosicHeHve 4.15.

4141 Iusnnru

CornacHo MCC 17 ,JMauHr® pbKOBOLCTBOTO Kiacuduuupa NUMHIOBUTE [OrOBOPU Karo
onepaTtuBEH NIN3NHT. B HAKOW CNyyaun NU3nHrosata TpaHaakLus He € eHO3HauHa Y PBKOBOACTBOTO
npeLeHsBa Aanu AOroBOPLT € (PUHAHCOB FIUMHT, MPU KOUTO BCUYKM CBHLLECTBEHU PUCKOBE U 110M3M
0T cOBCTBEHOCTTA BbPXY aKTUBA Ce NPEXBBPIAT Ha NU3UHIoNoyyaTens.

415 HecurypHOCT Ha CHETOBOAHUTE NPUONM3UTENHM OLIEHKM

Mpu M3roTBAHETO Ha (PUHAHCOBMS OTYET PBKOBOACTBOTO NPaBU PEAnLA NPeANonoXeHus, OLEHKM
W AONYCKaHWs OTHOCHO MPWU3HABAHETO U OLIEHABAHETO Ha akTUBM, MacKBY, NPUXOAM U PasXOaM.

[leAcTBUTENHUTE pe3ynTaT¥ MoraT fa Ce pa3nuyaBaT OT NPeAnonoXeHWsiTa, OLEHKUTE U
LONYyCKaHWATa Ha PbKOBOACTBOTO M B PELKM Cllydau CbOTBETCTBAT HAMbIHO Ha NPeABapuTENHO
OLiEHEeHUTe pesynTaTh.

WHdopmaLma OTHOCHO CbLUECTBEHUTE MPELMONOXEHNS, OLIEHKA W JONYCKAHWA, KOWTO OKassar
Hal-3HAUUTENHO BIIMSHUE BbPXY NPU3HABAHETO W OLIEHSIBAHETO Ha aKTWBM, NacuBy, NPUXOAM U
Pa3Xofy e NpeacTaBeHa no-Aony.

4151 O6e3ueHKa Ha He(hUHAHCOBU AKTMBU

3a 3aryba o1 obeslieHKka Ce NpuU3HaBa cymara, C KosiTo HanaHcoBaTa CTOMHOCT Ha AafleH aKTvB
WNW e4MHULE, reHepupalla napuyHu NOTOUM, NpeBulaBa Bb3CTaHOBUMATa UM CTOMHOCT. 3a Aa
onpegenu Bb3cTaHOBMMATa CTOMHOCT, PLKOBOACTBOTO Ha [pyXeCTBOTO M34MCNABA OYaKBAHWUTE
Obaew napuyHM noTOUM 33 BCsiKa eAMHMUa, reHepupalla napyuyHW noTouu, M onpegens



TEXHONOOXKUCTK 00 20
PuHaHcoB oT4eT
31 nexemspun 2013 .

NOAXOAALLMA AUCKOHTOB (DAKTOP C Lien KarikynupaHe Ha HaCcTOALLATa CTOMHOCT Ha Tean NapuyHm
notour. Mpu u3uMCNABaHe Ha OyYaKBaHWUTE ObAELM NapU4YHM MOTOUM PHKOBOACTBOTO MpaBu
NPeanonoXeHust OTHOCHO ObAelmTe GpyTHU nedvantn. Tean NPeanonoXeHWs ca CBLP3aHU C
bbaelmn cubuTus U obcTosTencTea. [efiCTBUTENHUTE pesynTatn MoraT [a Ce pasnuyasar v fa
HanoxaT 3HaYMTENHM KOPEKLMW B aKTUBMTE Ha [pyXecTBOTO Npe3 Cneapallata 0TYeTHa roAvHa.

B noBeyeto Cryyau npu ONPEAenaHeTO Ha MPUMOXAMKA AMCKOHTOB (hakTop ce npasaT
CHOTBETHUTE KOPEKLWM, KOUTO Aa OTPa3siBaT BbB BPb3Ka C Na3apHMs PUCK M PUCKOBUTE (aKTOpH,
KOWTO Ca CrieLUdUIHI 3a OTAENHUTE aKTUBN.

5 Hemartepuantu aktusmu

Hematepuarntm akTveu Ha [pyXecTBOTO BKMIOUBAT MPOrpaMHy NpoayKTM. BanaHcoBuTe CTOMHOCTM
3a NpeaCcTaBeHNTe OTYETHU NepUoan MoraT fia GbaaT aHanuaupaHu, KakTo cnefsa:

MporpamHu NpoayKTH

'000 nB
BpyTHa 6anancoBa cToRHOCT
Canpo kM 1 aHyapu 2012 . 2
OTnucanHu, nopaam MbSIHO aMopTUNPaHe (2)
Canpo kem 31 gekemspu 2012 . -
AmopTusauus
Cango kum 1 aHyapu 2012 . (2)
OTnucanu, nopagm NbAHO amopTU3MpaHe 2

Canpo kbm 31 pexemepu 2012 r. -
BanaHcoBa cToiHOCT KbM 31 aekemBpu 2012 1 -

He ca cknioYBaHm ChLLECTBEHM OrOBOPY 3a NOKYNKo-npoaaxGa npes nepuoaa.

Bcudkv pasxoau 3a aMOpTA3aLMS Ca BKMKOYEHM B OT4YeTa 3a BCEOOXBATHUA [OXOA Ha pef
,Pasxoau 3a amopTu3aLMsa Ha HeMHAHCOBU aKTUBI".
[IpyXeCTBOTO He € 3aNoXUNo HeMaTepuanHi akT1BK KaTo 06e3NeYeHns No CBOU 3aAbIIKEHMS.

6  Jlnaunr
6.1 OnepaTMBEH NIM3UHT KaTO FIU3MHroNony4aren

B'bp,eIJJ,MTe MUHAMaNHN nnawlaHnusa nNo AOoroBOPpU 3a onepatuBeH NU3WHT Ha HPY)KGCTBOTO ca
npencTaBeHu, KaKTo cneaBa:

AbmKxuMn MUHUMaNHA NU3MHIOBY NNaLaHusA

Ho 1 Ot1po5 Hapg 5 O6wo
roguHa rOUHN roAuHY
‘000 ns. ‘000 n.. ‘000 ns. ‘000 ns.
Kem 31 nexemspu 2013 . 43 172 86 301

Kbm 31 nexkemspn 2012, 43 172 129 344
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JTnanHroBmTe NnalyaHus, MpuaHaTh KaTo pasxoq 3a nepuoaa, sbanu3ar Ha 43 ne. (2012 r.: 43 ns.).

Tasu Cyma BKno4ea MUHUMANHUTE JNIU3UHIOBK NinallaHnsa

7 [pyrv B3emaHus

2013 2012
‘000 ns ‘000 nB
MoaoTyeTHU nuua 3 1
Opyru 3 3
6 4
8 MMapu v napuy4HN eKBUBANEHTH

Mapute 1 NapuUYHATE EKBUBANEHTM BKIIIOYBAT CNEAHUTE KOMMOHEHTH:
2013 2012
‘000 nB ‘000 nB
MapuyHn cpeactea B Hpow 6 6
Mapwyhy cpeacTea B HaHku 27 12
33 18

ApyXecTBOTO HAMa GriokyUpaHi Napyt 1 NapuyHu EKBUBANEHTY.

9 CobcTBeH Kanutan
9.1 OcHoBeH Kanuran

PervcTpupaHusT kanwtan Ha [lpyxectBoTo ce cbCTou oT 50 Ha Opoi obukHOBEHU Asna ¢
HOMWHanNHa CcToMHOCT B pasmep Ha 100 nB. 3a asn. Beuykn ganose ca ¢ Npaso Ha nonyyasaHe Ha
OVBUOEHT U NUKBMOAUMOHEH Asn M npeAcTaenseat eauH mac ot O6worto cubpaHue Ha
CuapyxHuumte Ha [pyxecTsoTo.

2013 2012
‘000 nB ‘000 nB

13naaerHn U HambHO NNaTeHN AANOBE:
- B HA4anoTo Ha roguHata 5 5
[anose wanaaeHu u HambIHO NnaTteHn 31 aekemepu 5 5
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CnMCbKBT HAa OCHOBHUTE aKLNOHepn Ha ﬂpy)KeCTBOTO € NpefcTaBeH KakTo cnenga:

22

2013 2013 2012 2012
Bpoit % Bpon %
aKuum aKuum
Bugeonyke XonauHr Al 99 99 99 99
Aumutsp [umntpos 1 1 1 1
100 100% 100 100%
10 [aHbYHU 3abMKEHUs
[aHbuHMTE 3a4bITKEHUS BKIHOYBAT:
2013 2012
‘000 nB ‘000 ns
AAC 3a BHacsHe 33 39
KopnopaTiBeH aaHbk 3 2
HaHbk 06 goxoa 3 3
39 44
11 MepcoHan
11.1 Pasxoam 3a nepcoHana
PasxoauTe 3a Bb3HArpaxaeHus Ha nepcoHana BKIYear:
2013 2012
‘000 nB ‘000 nB
Pasxogu 3a 3annatu (173) (199)
Pasxoau 3a coumanyu ocurypoBku (27) (31)
(200) (230)

11.2 3agbmKeHWs KbM NepcoHana u OCUrypuTesTHu MHCTUTYLIMMU

MeHCUOHHUTE M APYrM 3adbMKEHWs KbM MepcoHana, npusHat B OTYeTa 3a (HUHAHCOBOTO

CbCTOAHME, Ce CBCTOAT OT CneaHuTe CyMu.

2013 2012

‘000 nB ‘000 nB

3aabIKEeHUs KbM nepcoHana 6 6
3ambMKEeHUst KbM OCUTYPUTESTHATE MHCTUTYLMK 4 5
10 1
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12 Tpuxoau
MpuxoanTe OT Npofaxdw Ha [pyxecTBoTo Morar fa ObaaT aHanMaupaHu, KakTo crneaea:
2013 2012
‘000 nB ‘000 nB
Mpuxoay OT NpeaocTaBsiHe Ha ycnyry 445 475
445 475
13 Pa3xoau 3a BLHWHKM yncyru
PasxoauTe 3a BbHLUHW YCIYrY BKMOYBAT:
2013 2012
‘000 na ‘000 ne
Haemu (43) (43)
Hesasucum oanTt (1) (1)
Opyru (2) (2)
(46) (46)

14 Pa3xoam 3a gaHbLm

OyakBaHuUTe pasxoay 3a AaHbUy, basupaHu Ha epekTUBHAaTa AaHbyHa cTaBka B pasmep Ha 10 %
(2012 r.: 10 %) n pencTBUTENHO Npu3HaTUTe JaHbyHWTe pasxogn B OTyeta 3a BCeOOXBATHUS

[OX0A morar aa bvaat paBHEHU KaKTo cneaBa.

2013 2012

‘000 nB ‘000 nB

Mevanba npeam g4aHbYHO obraraHe 199 199

[laHbyYHa cTaBka 10 % 10 %

OvakBaH pa3xof 3a faHbK (20) (20)

[leficTBUTENEH pa3xos 3a AaHbK (20) (20)
PasxoauTe 3a AaHbLM BKIIIOYBAT:

Tekyw pasxof 3a AaHbLm (20) (20)

Pa3xoau 3a paHbum (20) (20)

15 Cpenku cbe CBbp3aHuM nuua

CBbp3aHuTe Nva Ha [pyXecTBOTO BKMKOYBAT COOCTBEHULM, KMIOYOB YrpaBNEHCKM NePCoHan Ha
[pyeCTBOTO M ipyry CBbP3aHW LA onvcanm no-aony.
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Ako He e W3PWUYHO YMOMEHaTo, TPaH3aKLUWUTE CbC CBBbP3aHN Nua He Ca M3BLPLUBAHA MpK
cneLanHy yCroBus 1 He ca NPeAoCTaBAHN UMY NONyYaBaH HUKAKBM rapaHLnK.

15.1 Cpenku cbC CBbpP3aHM NULA

2013 2012
‘000 nB ‘000 riB
Mpogaxba Ha ycnyru
- npogaxba Ha ycnyrv Ha Bugeonyke EOOQT 445 475
[MOKYnKu Ha ycnyru
- NOKYNKY Ha ycnyrv ot TexHononuc benrapust EAL 43 43

15.2 Cpenku ¢ KNOYOB yrpaBrieHCKN NepcoHan

Kntouosust ynpaBlieHCKM nepcoHan Ha ,HPY)KGCTBOTO BK/KOYBa 4NeHoBeTe Ha 6opna Ha
AUPEKTopnUTe, KakTo W 4YneHoBe Ha CbBETa Ha OUPEKTOpUTe. BbsHarpa»(,qumma Ha Kn4oBKA
yrnpaBneHck nepcoHarn BKIK4vBaT CNeaHUTe pasxoan:

2013 2012
‘000 nB ‘000 nB
KpaTKocpouHu Bb3HarpaxaeHus
3annatu 12 12
0610 KpaTKOCPOUHM Bb3HArpaXaeHus 12 12
0buo Bb3HarpakgeHue 12 12
15.3 Canpa KbM Kpas Ha roguHaTa
2013 2012
‘000 nB ‘000 nB
BaemaHus or:
- Bugeonykec EOO[] 1446 1290
060 B3eMaHm1s OT CBbP3aHM Niuua 1446 1290

16 PuckoBe cBbp3aHu ¢ PMHAHCOBN MHCTPYMEHTH

Llenn 1 nonut1ka Ha pLKOBOACTBOTO MO OTHOLIEHUE YNpaBneHue Ha pucka
[pyXeCTBOTO € M3MOXEHO Ha pasfivyHW BWOOBE PUCKOBE MO OTHOLWEHWE HA (UHAHCOBUTE CH
UHCTPYMEHTYW. 3a noBeve MHopMauns OTHOCHO (DMHAHCOBUTE aKTWBM W MACUBM MO KATETOpWM Ha
OpyxecTBOTO BUXTE NosicHeHue 18.3. Hait-3HauumuTe (PUHAHCOBYM PUCKOBE, Ha KOUTO € U3NOXEHO
[pyeCTBOTO Ca NasapeH PUCK, KPeAUTEH PUCK 1 NIMKBUOEH PUCK.
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YnpaBneH1eTo Ha pucka Ha [pyXecTBOTO Ce OCbLUECTBABA OT LeHTpanHaTa agMUHICTpaums Ha
[pyXeCTBOTO B CHTPYAHMYECTBO C PHKOBOACTBOTO. [pHOpHTeT Ha PLKOBOACTBOTO € Aa OCUTypU
KpaTKOCPOYHUTE UM CPEAHOCPOUHN NapyyHK MOTOLM, KaTo HaManu uanaraHeTo cu Ha (huHaHCOBM
nasapu.

BcneacTsue Ha anon3saHeTo Ha (hMHAHCOBU MHCTPYMEHTH ,[lpy)KeCTBOTO € U3NOXEHO Ha nasapeH
PUCK 1 NO-KOHKPETHO Ha NIUXBEH PUCK.

16.1 KpeauteH puck

WNanaraHeTto Ha ,upy)KeCTBOTO Ha KpedWTeH PUCK e OrpaHi4yeHo 4O pa3mepa Ha banaHcoeara
CTOMHOCT Ha (bVIHaHCOBMTe aKTUBW, Npu3Hatu KbM [atata Ha (bVIHaHCOBMFI OTYET, KakTo €
NOCO4eHO no-gony:.

2013 2012

‘000 nB ‘000 nB

Mapw 1 napnyHv cpeacTea 33 18
BsemaHusi 0T CBbP3aHM nuua 1446 1290
BanaHcosa croiHocT 1479 1308

[lpyXecTBOTO PEAOBHO CNeAu 3a HeU3NbIHEHUE HA 3aAbITKEHUSTA Ha KIMEHTUTE U Ha Apymv
KOHTPAreHT! KbM [lpyXecTBOTO, YCTAHOBEHW WHAOMBMAYANHO WKW Ha [Pynu, W W3NON3Ba Tasu
MHGOPMALMS 33 KOHTPON Ha KPEAMTHWS puck. [lonuTuka Ha [pyXecTBOTO € Aa W3BbpLIBa
TPaH3aKL{M CaMO C KOHTpareHTu ¢ Ao0bp KpeauTeH PERTUHT.

PtKoBOACTBOTO Ha ﬂpy)KeCTBOTO Cc4yuTa, Ye BCUYKKM ropecnoMeHaT (bMHaHCOBM aKTUBW, KOWUTO He
ca bunu O683L§9HHBaHM U He Ca NPoCpOYeHn npes3 npeactaBeHuTe OT4eTHU nepuoan, ca
dZ)VIHaHCOBM 2KTUBU C BUCOKA KpeduTHa OLIEHKa.

KpemuTHUSIT pUCK OTHOCHO Napy 1 Napy4HV eKBUBAMIEHTM, CPEACTBA Ha Napu4HMA Nasap, ce cyuTa
33 HECBLLECTBEH, Thit KaTO KOHTPareHTUTe ca baHku ¢ Lo6pa penyTaLms 1 BUCOKA BBHILHA OLEHKa
Ha KPeaUTHUS PEITHHT.

16.2 JInkBuaeH puck

NMKBMOHWSA PUCK NpeaCcTaBNsABa PUCKLT [Ipy)KECTBOTO f1a HE MOXe [a NOracy CBOUTE 3abIIKEHVS.
[py*ecTBOTO NOCPELLa HY)XAUTE CU OT IMKBUAHW CPEACTBA, KaTO BHUMATENHO CNEAM NnallaHnsTa
Mo NOracuTENHUTE NNAHOBE HA ABLITOCPOYHUTE (DUHAHCOBM 3afbIKEHUS, KaKTO U BXOAALLMTE W
U3XOASLLM MapuuHM MOTOLY, BB3HMKBALLM B XOfa Ha onepatveHata AeHocT. Hyxaute oT
NUKBWUIHN CPeaCTBa Ce CREeAsT 3a pasfndHi BPEMEBU MEPUOAN - EXELHEBHO U EXECeaMMUYHO,
KaKkTo 1 Ha ba3aTa Ha 30-gHeBHM NporHo3u. HyxauTe OT NUKBULHM CPEACTBA B ABATOCPOYEH NNaH
- 3a nepwoan ot 180 n 360 gHK, ce onpeaensT MECEUHO.

ApyXeCTBOTO AbPXM Napy B Bpoi, 3a fa NoCpeLLa NIMKBBHWTE CU Hyx M 3a nepnodu 1o 30 aHu.
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16.3 Karteropvu ¢hMHaHCOBM aKTUBMU 1 NaCUBU

BanaHcoBuTe CTOMHOCTV Ha (HDMHAHCOBMTE aKTMBM W naciBu Ha [IpyxecTBOTO MoraT fa
NpeacTaBeHu B CRIEAHNTE KaTeropuu:

®uHaHCOBU aKTMBHK MosicHeHue 2013 2012
‘000 nB ‘000 n

Kpeautn v B3emanus:
B3emaHus OT cBbp3aHu uua 16.3 1446 1290
[Mapw 1 napu4HW ekBUBANEHTH 8 33 18
1479 1308

17 MNonuTtHka M npoLeaypy 3a ynpaBneHue Ha kanuTana

LlenuTe Ha [lpy)XecTBOTO BLB Bpb3Ka C yNpaBneH1e Ha kanuTana ca:

. [la OCUrypy cnocoBHOCTTa Ha [IpyecTBOTO Aa NPOALIMKK Aa CbILECTBYBA KaTo
[eiCTBALLO NpeanpuaTie U
. [la OCUTypW aiekBaTHa PeHTaBUNHOCT 3a aKLMOoHepuTe.

KaTo onpefena LeHara Ha NnpoaykTuTe U yenyrute cu B CbOTBETCTBUE C HUBOTO Ha puUcka.

HpyxecTBoTO HabnidaBa KanuWTana Ha OCHOBAaTa Ha CHLOTHOLUEHWETO KanuTan KbM o6LLo
(brHaHcHpaHe.

18 Cwu6uTus cnen Kpas Ha OTHETHUA nepuoa

He ca Bb3HWKHANM KOpUrupaLy ChOUTUS UMK 3HAUUTENTHU HEKOPUTUPALLM CLBMTUS Mexay faTaTa
Ha (hMHAHCOBWS OTYET W AaTaTa Ha Of00PEHNETO My 3a NyBukyBaHe.

19 OpoOpeHne Ha hmHaHCOBUSA OTYeT

OuHaHcoBusT oTyeT kbM 31 aekemspu 2013 1. (BKAKOUNTENHO CpaBHUTENHATA MHdOpMaLUs) e
onobpeH 1 npuet oT PbkOBOACTBOTO Ha 26 mapT 2014 .



