YYPEOUTENEH AKT

Onxec, 30.07.2024 r., va ocHoBanue un. 113 u
CN. OT TLProBCKUA 3aKOH, AONYNOANNCAHWAT

®unun ®porx MeneceH, rpaxnaHuH Ha

[anua, popeH wa £
nputexasail nacnopt Ne uan
Ha or

HapuiaH no-Hararsk »EAHONUYEH
cobecTBeHnK”,

CbCTaBu v noanuca HacToAWmA
YUYPEOUTENEH AKT Ha enHonuuHo
APYeCTBO C OfpaHVNy“eHa OTrOBOPHOCT CbC
CNeaHOTO ChAbpXaHue:

OBLLU NONOXEHUA

Yn.1

1/ CobcTBeHVKbT yypeasBa eaHONUYHO
APYXKECTBO C OrpaHuM4eHa OTroBOPHOCT,
Hapun4aHo no-Haratbk "[pyxecTsoTo".

12] [Ipy>ecTBOTO € IOpUAMYECKO nuue |

oTAenHo ot EgHonuuyHus cobeteeruk. To He
oTroBapsA 3a 3agbikeHusaTa Ha EgHonuyHma
cobCcTBEHMK.

13/ OrtroBopHocTTa Ha  EaHonuyHuA
cobcTBeHuK 3a 3abIKeHUNaTa Ha
LpyxecTBoTo e orpaHuyeHa 4o pasmepa Ha
HanpaseHWUTe ¥ AbMKUMU LANOBU BHOCKW.

PUPMA

Yn. 2

/1/ ®upmata, nog kosaTo [lpyxecTBoTo
ocuvuwecTesea genHocrra cu, e ,Jlmag
Tpasen“ EOO[], nsnncsaHa Ha kupunuua, 1
CbOTBETHO Ha natuHuua Lead Travel Ltd.

/2/ B TobproBckata KOpecnoHAeHUWs Ha
[pyxectsoto ce nocousar dmpmara,
cepjanuuwieTo ¥ agpeca Ha ynpasnesue,
KbfeTo e peructpupado [Ipy»ecrsoTo,
Envnen VgenTudgukauyuorneH Koa (EUIK).

ARTICLES OF INCORPORATION

On this date, 30.07.2024, on the grounds of
Art. 113 and the following of the Bulgarian
Commercial Act, the undersigned

Philip Froah Jenpesen, citizen of Denmark,

born passport No

issued on by

valid until hereinafter referred to
as “the Sole Owner”

executed and undersigned the present
ARTICLES OF INCORPORATION for the
incorporation of a Sole Owner Limited Liability
Company with the following content:

GENERAL PROVISIONS

Art. 1

/1/ The Sole Owner hereby establishes a Sole
Owner Limited Liability Company, hereinafter
referred to as the Company.

/2l The Company is a legal person
independent from the Sole Owner. The
company shall not be liable for the obligations
of the Sole Owner.

/3] The liability of the Sole Owner for the
obligations of the Company is limited to the
extent of his contribution in the company's
capital.

COMPANY NAME

Art. 2

/1/ The business name under which the
company shall carry out its activities is ,,Jlung
Tpasen“ EOOQM, written in Cyrillic, and
respectively Lead Travel Ltd. in Latin.

/2] The commercial correspondence of the
Company should include its business name
(the firm), its registered office, its address of
management, its Unified |dentification Code
(VIC).
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CEOANULUE
Yn.3

/17 CepanvweTo n agpecsT Ha ynpasnexuve
Ha [lpyxecTBoTo ca:

rp. Cocoma 1303, yn. ,Autum I Ne 14, er. 2,
anB. k-pa.

NPOOABINKUTENHOCT

UYn. 4
ApyxecTteoTo ce yupepssa Ges onpegenex
CPOK.

NPEOMET HA IEMHOCT

Yn.5
/11 [pyxecTBoTO MMa cneaHus npeamMer Ha
OEeNHoCT:

MapkeTuHr 3a TypucTUNECKM KOMNaHUM,
AVTUTanNEeH MapKeTUHr W npoaawbu, BHOC-
M3HOC Ha CTOKW, KaKTO W BCsika gpyra
AEMHOCT, KOATO He € U3PUYHO 3abpaHeta oT
3aKoHa.

/2] [lpyxecTBOTO MOXe Aa W3BbLpLUBA B
cTpaHata M 4yxbuHa BCUYKM [EWCTBUS,
KOUTO Ca HY>XHWU U MOSIE3HM 3a MNOCTUraHETO
Heroeata LUen, ocobeHo Ccb3haBaHeTo Ha
KIIOHOBE U y4yacTUETO B ApYru NpeanpusaTus.

KAMUTAN U OANOBE
Yn.6
/1/ KanutansT Ha [pyxectBoto e 100 (cTo)
nesa, pasnpegenedn B 100 (cTo) Agsna,

BCeku no 1 (eavH) nes.

12/ BanoseTe B kanuTana Ha ApYXECTBOTO ce

3anuceat  U3UANO oT EaHonuynus
COOCTBEHMK,

NPOMAHA HA KATMUTATIA
Yn.7

/1] KanutansT Ha [IpyxectBoTo Moxe Aa
6bAae ysenudyeH no pewweHve Ha EaHONUYHUA
cobcTBeHuK, 4Ype3  yBenuyaBaHe  Ha

REGISTERED OFFICE

Art. 3

/1] The seat and address of management to
the Company are:

Sofia 1303, Antim | Str. 14, law office.

DURATION

Art. 4
The Company is established for an unlimited
period of time.

SCOPE OF BUSINESS

Art. 5
/1 The Company shall have the following
scope of business:

Marketing for travel companies, digital
marketing and sales, import-export of goods,
and any other activity not expressly prohibited
by law.

/2] The Company may carry out all kinds of
activities which appear necessary and useful
in respect of the achievement of its goals both
in Bulgaria and abroad, in particular
establishment of branches and participation in
other undertakings.

REGISTERED CAPITAL AND SHARES

Art. 6

/1] The registered capital of the company shall
amount to BGN 100 (hundred) Bulgarian leva,
distributed in 100 (hundred) shares, each one
amounting to BGN 1 (one) Bulgarian leva.

/2 The Sole Owner subscribes in full the
shares of the Company’s capital.

CAPITAL INCREASE AND CAPITAL
REDUCTION

Art. 7
/1! The capital of the Company may be
increased upon a decision of the Sole Owner,




3anucaHuTe AsnoBe, 3anucBaHe Ha HOBW
ASNOBE WNW upes npuemMaHe Ha HOBU
ChAPYXHNLM.

/2 YBenuvyaBaHeTo Ha Kkanutana e
AONYCTUMO Cnea  Kato BCUMKU  ASNOBU
BHOCKU BbaaTt usnnarexu ususno.

Yn. 8

HamansBaxeTo Ha kanuTana ce ussbpLUBa ¢
pewenne Ha EaHonnuHus cobeTeennk npu
cnassaHe Ha yCTaHOBEHUS OT 3aKoHa pep.

AOMBNHUTENHU NAPUYHU BHOCKHU

Yn.9

3a nokpuBaHe Ha sarybu wunu a3a
NpeoponssaHe Ha BpemMeHHU UHAHCOBM
3aTpyAHeHusa  EQHONUMHMAT  coBCTBEHUK
MOXe  ga npueme  peweHve  3a
AONBAHUTENHN NAPUYHU BHOCKM.

Yn. 10

/1/ HanpaBeHuTe AONBLNHUTENHW BHOCKU ce
Bb3CTaHOBABAT Ha EgHONWMYHUA cobcTBEeHUK
OT nevanbaTta npeau pasnpeaensHe Ha
OVBUAOEHTM.

/2] [py>XeCTBOTO e AbMKU 3aKOHHA NTUXBa
BbPXY AONBbAHUTENHUTE BHOCKM
(HopMaTUBHO yCTaHOBEHMs 3a CTpaHaTa
pasmep Ha MOPaTOPHUTE NIMXBMK).

APYXXECTBEHU OANOBE

Yn. 11

OpyxecTeeHusT asn npeacraensea
CbBKYNHOCTTAa OT BCUYKM npaBa U
3afvnkeHus Ha EgHonuyHua coBcTBeHuK.
Aanosere ca genumu.

Yn.12

EaHonuynusT cobCTBEHUK  MOXe ha
NPeXBLPNsA NpuTexasanus oT Hero Asn v fa
npuema HoBU CLAPYKHULM,

through increasing the underwritten shares, by
subscribing new shares or by admission of
new partners.

/2] The increase of the capital shall be only
possible after all shares have been paid up in
full.

Art. 8

The reduction of the capital shall be possible
only by a decision of the Sole Owner by
abiding with the relevant legal provisions.

ADDITIONAL MONETARY
CONTRIBUTIONS

Art. 9

To cover losses or temporary cash needs, the
Sole Owner may resolve to make additional
monetary contributions.

Art. 10

/1/ The additional pecuniary contributions shall
be covered by the Company from its profit
before paying dividends.

/2 The Company shall pay interest with
respect to the additional pecuniary
contributions to the amount of the legal
interest (interest on delayed payments, as
provided by Bulgarian law).

SHARES

Art. 11

Each share consists of all rights and

obligations of the Sole Owner. The shares are
divisible,

Art. 12

The Sole Owner may transfer its shares and
accept new partners.
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OPrAHU HA OPYXECTBOTO

Yn. 13

/1l Oprann Ha  [pyxectBoto ca
EaHonuuHmnaT cobetBennk v Ynpasutenst
/Ynpasutenute/, kakto U KOHTponbopsT B
cnyyaw, ye TakbBs 6bae nsbpaH.

/2] EQHONUYHUAT COBCTBEHUK OCHLLECTBSBA
obwo ynpaBneHue Ha [lpyxecTBoTO,
onpeaens  OCHOBHATa  OeWHOCTTa Ha
OpyxecTtBoTo, KaKTo 7] HeroBara
VKOHOMUYECKA U THProBCKa HaCOYEHOCT.

/3] EQHONVMYHUAT coBCTBEHMK HA KanuTana
ynpaensea v npeacrasnasa [pyXecTsBoTo
Ypes onpefeneH oT Hero ynpasuten/u/.

Un. 14
/11 EQHONUYHUAT COBCTBEHUK CbrNacHo
OPY>XECTBEHOTO npaso we uma

npusunernmte U QyHKuMUTe Ha obLe
cubpaHne Ha cbapyxHuuute. B ToBa
OTHOLWEHWe EAHONUYHUMAT coBCTBEHUK ule
npuTexaea cnegHarta KOMNeTeHUUS:

1. ga npernexga kHmxarta Ha [lpy»KecTBoTo U
[a U31CKBA NPenucu oT TaXx;

2. pa nony4aea nevyan6arta Ha [JpyXecTBoTO;
3. pa nonyyum nNUKBMAALUMOHEH Asn npu
npekpatsBaHe Ha [py>ecTBoTo.

12/ OT usknwyUuTenHaTa KOMNETEHTHOCT Ha
EnHonuyHusa cobcTBeHuKa € B3eMaHeTo Ha
criefHUTe peLUueHust:

1. M3MeHsi U A0NbBA YYPEeaUTENHUSA aKT;

2. npuema cyeToBogHUs BGanaHc, KakTo u
oT4yeTa 3a NnpuxoauTe U pasxoauTe;

3. B3ema peweHus 3a pasnpegensHeto Ha
nevyan6ara v uannawaHe Ha AUBUAEHTY;

4. HasHavaBa ynpasuTens/ynpasuTenure,
onpegens Bb3HarpaxgeHusra n
obeswereHnsTa uMm, KakTo "
ocBoboxaasaHeTo UM OT OTFOBOPHOCT, B
cnyyan, de 6baar wu3abpaHu nose4ve
ynpasutenu, onpegens pasnpepeneHneTo
Ha cdepute Ha AeicTBME U OCTaHanuTe
ynpasuTenHu yHKLUUKM Mexay Tax;

BODIES OF THE COMPANY

Art. 13

/1/ The bodies of the Company are the Sole
Owner and the Managing Director (Managing
Directors) and a Controller, if one is appointed.

/2] The Sole Owner will carry out the general
management of the Company, decide on the
activity of the Company, as well as on its
economic and commercial policy.

/3/ The Sole Owner manages and represents
the company through the appointed Managing
Director (Managing Directors).

Art. 14

/1/ The Sole Owner shall have, according to
the company law, the prerogatives and
attributions of a general meeting of the
partners. In this respect the Sole Owner shall
have the following competence:

1. to review the papers of the company and
to request an excerpts thereof;

2. to receive the profit of the Company;

3. to receive a liquidation quota after the
winding up of the Company.

/2] Only the Sole Owner shall have the
exclusive competence to adopt the following
resolutions:

1. to amend and to supplement the Articles of
Incorporation;

2. to approve the balance sheet and the profit
and loss account;

3. to approve the distribution of profits and to
take a decision for dividends payment;

4. to appoint the Managing Director (Managing
Directors) and to establish their remunerations
and indemnities, as well as to release them
from liability; in case there are several
Managing Directors to allocate the fields of
their duties and the rest of the managerial
obligations;

5. to resolve on additional cash contributions;
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5. B3ema pelweHun
Napuy4HN BHOCKM;

6. B3ema pelleHus 3a HamansBaHe Wnw
yBenuyasaHe Ha kanutana Ha [lpy»ecTBoTo;
7. B3eMa peLLeHUn 3a BNUBaHe Unu cnueaHe
C Apyry OpuanMeckM nuua, Kakto U 3a
npoMsHa Ha npasHata dopma Ha
ApyXecTBOTO UNK NPeKpaTABaHETO My;

3a AONBAHUTENHU

8. B3ema pelieHns OTHOCHO NPOMSAHa WNw
NPUKNIOYBAHE Ha NpeaMeTa Ha [AelHOCT Ha
OpyxecTBoTo;

9. B3EMa peLIeHNA OTHOCHO NPOMSHA Ha
cepanvwieTo Ha [pyxecTsoTo;

10. B3ema pelieHne 3a npensesBaHe Ha
VCKOBE CpeLly ynpaBuTenuTe U HasHavyasa
NpeAcTasnTeN 3a BoAeHe Ha npoueca cpeLuy
THX;

11. B3ema peweHus 3a npugobusaHe wu
OTYYXXAABaHE Ha HEeABWXUMU WUMOTU MU
BELLUHU NpaBa BbPXY TAX;

12. B3emMa pelweHus 3a OTKPUBaHE U
3aKpVMBaHE Ha KMNOHOBE U y4acTusi B ApYru
ApYy>XecTBa U rpynUpoBKuY;

13. B3ema pelueHue 3a HasHavyasBaHeTo Ha
NPOKYPUCT UMW TbProBCKU MbITHOMOLLIHUK;
14. HasHayaBa nMKBMAATOPU OCBEH B
criy4amTe Ha HECbCTOSATENHOCT;

15. pewasa BCUYKU APYrU BLAPOCU, KOUTO
CbrnacHo 3akoHa Mnu TO3W JOroBOp ca B
U3KMIYUTENHATA My KOMMNETEHTHOCT.

/3] PeweHnusta, npuetm ot EAHONMYHMA
coOCTBEHMK, Ce BNucBaT B NPOTOKOMHa
KHUra.

/4] PewsenunTa Ha EaHONMYHMA cobBCTBEHUK
noun. 137, an. 1, 1. 2, 4, 7. 5, npeanoxeHue
nbpBo, U T. 7 ce B3emar B OOUKHOBEHa
nucmeHa gopma.

YNPABUTEN
(YNPABUTENMW)

Yn. 156

/11 OnepaTMBHOTO  pPBLKOBOACTBO  Ha

Tekywara pgedHoct Ha [lpyxectsoTto ce

oCblecTBsBa OT e€AWH WM noeeve
ynpasurenu.
/2] Ynpasutenute ce u3bupatr W

ocsoboxaasa ot EaHONMMHUA cOBCTBEHUK.
EaHonuuHuaT  coBeTBeHMK  moxe  aa

< e

6. to decide on capital increase or capital
reduction;

7. to decide on mergers and acquisitions of
other entities, as well as on the modification of
the Company'’s legal form or its winding up;

8. to decide on the change or completion of
the Company’s object of activity;

9. to decide upon the change of the
Company’s headquarters;

10. to decide whether to pursue claims against
the Managing Director for damages caused to
the Company;

11. to decide on the acquisition and alienation
of immovables and limited real estate rights
over them;

12. to decide on the opening and closing of
branches and participation in other companies
and undertakings;

13. to decide on the appointment of a
procurator or a company proxy;

14. to appoint liquidators except in case of
insolvency;

15. to decide on any other matters which by
law or these Articles of Incorporation fall within
the competence of the Sole Owner.

/3! The decisions of the Sole Owner shall be
entered in a minutes” book.

/4] The decisions of the Sole Owner under Art.
137, para. 1, item 2, 4, item 5, proposal first,
and item 7 shall be taken in ordinary writing.

MANAGING DIRECTOR
(MANAGING DIRECTORS)

Art, 15

/1l The executive management shall be
carried out by one or more Managing
Directors.

/2/ The Managing Director shall be appointed
and dismissed by the Sole Owner. The
Managing Director can be dismissed at any
time by the Sole Owner, even before the




ocso6oan ynpaBuTens No BCAKO Bpeme,
BKMIOYUTENHO Npean WatTu4aHe Ha cpoka, 3a
KOWTO TOWM € Ha3HaueH, 6e3 fa e HeobxoauMo
Aa ce moTuBMpa.

13/ MpaBHuTe OTHOLLEHUN mexay
ynpasutens v [lpyxecTsoTo ce ypexaar ¢
[Orosop.

/4] YnpaBuTensaT ce HasHavasa 3a Cpok OT 2
rogvHn u Moxe na 6bae npeHasHavyasaH
HEOrpaHu4eHo. B cnyvan, ye
NbNHOMOWMATAa Ha Ynpasutens He ca
U3PWUYHO OTTErNEHU NPU U3TU4aHe Ha CpoKa,
HasHaYaBaHEeTO My Ce CYuTa 3a NOAHOBEHO.
HesaBuUCUMO OT W3TWYaHETO Ha MaHaaTa,
YNpaBuTenaT e ANbXeH Aa Npoabmku Aa
U3NbLNHABA 3aabiKeHuaTa cu o
ocsoboxaasaHeTo My unu
npeHasHa4YaBaHeTo My.

/5] B cnyyain ye 6bvaar usbpaxu geama unm
noseyve ynpaesutenu, Eguonvsidmnar
coBCTBEHUK onpeaens pasnpeaerneHneTo Ka
ynpaBUTENHUTE UM PYHKLUK MO OTHOLLEHUE
ynpasneHueTo M NpeacTaBUTEeNcTBOTO Ha

[pyxecTBOTO.

Yn. 16

/1/  YnpaButenute uMaT  cnepHaTa
KOMMNETEHTHOCT:

1. pbKOBOAAT Has3Ha4YaBaHeTo 7]

ocsoboXAaBaHETO Ha MepcoHana Ha
[pyXecTBOTO M pfAa cKnouysaT TpyaosuTe
[OroBOpY CbC CRYXUTENUTE;

2. NoAroTBAT U NPEACTaBAT 3a ogobpeHue ot
EaHONnYHMSA cOBCTBEHUK rOAULLHUA OTHET U
banaHca;

3.ycraHossiBat agMUHUCTPaTUBHUTE
KOMMeTeHuun U yHKUUU BbB Bpb3Ka C
onepaTuBHOTO ynpagneHue Ha
APYXeCTBOTO;

4. U3BbPLUBAT NEPUOJUYHU aHanu3u BbPXY
nocruraHeTo Ha WKOHOMWUYECKUTe "
Npou3BOACTBEHN nokasaTtenu, Kakto u aa
npeanpvemar Heobxoaumure MepKn 3a
TAXHOTO NnocTuraHe,

5. npeanpuemar Mepku 3a pasBUTUETO Ha
[OpyXecTBOTO  cbrnacHo  cTpaTeruuTe,
yCTaHOBEHU OT EAHONUYHUS COBCTBEHMUK;

expiration of his term of office, without having
to motivate the decision.

13/ The legal relations between the Managing
Director and the Company are regulated by
means of a contract.

/4] The Managing Director is appointed for a
2-year term and may be re-appointed without
limitations. The mandate is considered
renewed in case it is not expressly withdrawn
by the Sole Owner upon expiration. Regardless
of the expiration of the mandate, the Managing
Director is obliged to continue to carry on his
obligations until his dismissal or re-
appointment.

/5/ In case the Company has two or more
Managing Directors, the Sole Owner shall
expressly allocate their duties regarding the
management and the representation of the
Company.

Art. 16

/1] The Managing Director shall have the
following rights:

1. to approve the employment and dismissal of
personnel and sign the employment contracts;

2. to prepare and present for approval to the
Sole Owner the balance sheet and the profit
and loss account;

3. to establish the administrative competencies
and duties for the operational management of
the Company;

4. to periodically analyse the accomplishment of
economical and production targets and to
establish the necessary measures to be taken
for their accomplishment;

5. to establish and undertake measures for the
Company's development according to the Sole
Owner's strategies;




6. uanbnuaBat pelwenusta Ha EAHONNYHUS
cobCTBEHUK;

7. V3BBLPWBAT BCUYKM Apyrn aeiHocTw,
HeobXoAUMW 3a TekywOTO ynpaBneHue Ha
OpyxecTtsoTo.

/2] YnpaButenst e AnwvxeH ha wuarotes
aHanus Ha newHocTTa Ha [lpyxecTsoTto no
BCAKO ApYro Bpeme, KoraTo e Heobxoaumo.

13/ EQHONMYHUAT cOBCTBEHUK MOXE No BCSIKO
BpeémMe na pasa  Ha  ynpasuTenute
SaAbMXUTENHU HapeXaaHusa, KakTo U aa um
ucKka oTyer.

/4] Ynpasutenute TEKYLLO U NpU NOUCKBaHe
WHOpMMpaT EaHONMYHUS COBCTBEHUK 3a
AeiHOCTTa Ha [IpyecTBoTo.

IS] YnpaButensT e anbxeH HesabasHO ha
n3BecTn EfHoNnYHus cobeTBeHMK, B Criyyai,
ye 6bvaar peanusupaHu 3arybu
HaZBULLIABALUW HOMWHANHaTa CTOMHOCT Ha
OPYXECTBEHUA  Kanutan, ako 2arnovHe
NPOU3BOACTBO MO HECLCTOATENHOCT, KAKTO U
BbB BCEKM Crnyyail Ha onacHocT 3a
MKOHOMMYECKaTA crabunHoct Ha
[OpyxecTBOTO, aKo crnopen obcTosTencraara

TpsibBa pa 6Gbgat B3eTM  Mepku  OT
KOMMETEHTHOCTTA Ha EaHonuyHuaT
cobCTBEHMK.

/6/ YnpaBuTenat uma npaeo Aa M3BbPLUBA
BCUYKM [ENCTBUS U COENKW, KOUTO ca
CBbp3aHM C AeiHocTTa Ha [lpyXecTBoTo, Aa
ro npeacTaensisa M ynbiHOMOLaBa Apyru
nMua 3a u3BbplUBaHE Ha onpegeneHv
peicTeunsl.  YnpaButensaT HaAMa npaso Aa
oTyyXgaBa M ga obpemMeHsiBa C TeXecTu
HeaBMwXuMyM UMOTK Ha [pyXecTBoTO U Aa
M3BBbPLUBA APYrU CAEMKU, KOUTO crnopes Tosu
yypeauTeneH akT usnckeaTt ogobpeHneTo Ha
EpHonuyHma cobcTBeHWK, OCBEH ako e
crneuynanHo ynbiHOMOWEH. EpHonuYHuAT
COOCTBEHMK MOXe [Ja B3emMe pelueHue
onpeaeneHu CAenku Aa ce WU3BbpLIBaT C
HEroBo U3PUYHO Cbriiacue Wiam ¢ nognvca Ha
oLye eHO NOCOYEeHO OT HEero nuue.

Yn. 17
Bes cvrnacue Ha EgHonuyHuA coBCTBEHWK
ynpasutenuTe HAMarT npaso Aa:

6. to implement the Sole Owner's decisions;

7. to perform any other activities for the
Company's current management.

/2/ The Managing Director should analyse the
Company's activity at any time when this
becomes necessary.

/3/ The Sole Owner can at any time give
obligatory orders to the Managing Director and
request his prompt reports.

/4/ The Managing Director routinely or upon
request inform the Sole Owner about the
Company'’s activity.

/5/ The Managing Director is obliged to notify
immediately the Sole Owner in case losses
exceed the nominal value of the capital, in
case insolvency proceedings have been
initiated, as well as in any other case when the
economic stability of the company is
endangered, whenever according to the
circumstances respective measures within the
competence of the Sole Owner should be
taken.

/6/ The Managing Director is entitled to
conclude all kinds of transactions, manage the
Company’s activity, represeni the Comnany
and delegate part of its powers to *hird
persons. The Managing Director is not entitled
to sell or encumber the immovables of the
Company and to conclude transactions that
according to these Articles of Incorporation
need the Sole Owner’s approval, except when
he is expressly authorized to do so. The Sole
Owner may take a decision that certain
transactions may be concluded only upon his
express consent or by the undersigning of one
more person appointed by him.

Art, 17
Without the Sole Owner consent the
Managing Director shall not be entitled to:




1. u3BBLPLWBAT OT CBOE WNU OT WMETO Ha
CBOM POAHVHYN TbPrOBCKA AEHHOCTH;

2. yyacreaTt KaTo CbAPYXHULK B
KOHKYPEHTHW CbbupaTtentu, KoMaHAUTHN
WnM ApYrM ApyxecTsa C OrpaHuyeHa
OTrOBOPHOCT,

3. W3NbNHABAT NNATeH ANBLXHOCTU B

ApPYrV KOHKYPEHTHU ApyxecTsa

Yn. 18

YnpasuTensT oTroBapa npea [pyxecTsoTo
3a BPeAW, NPUYMHEHW OT HapyLlueHwve,
HEV3NBHEHNE UM HETOYHO U3NbNHEHNE Ha
safb/KeHNATa My MO TO3M [OroBop, no
poroBopa 3a ynpaeneHue unu - npu
HapylweHne Ha 3abpaHaTa 3a KOHKypeHTHa

AeHOCT no  AEeWCTBalloTo 6bnrapcko
3aKoHO[aTEeNCTBO.
APYXXECTBEH KOHTPON

Yn. 19

BbB Bpb3Ka C yNpaxHsiBaHe Ha KOHTpona B
OpyxecteoTo, EAHONUYHUAT cobCcTBEHUK
vMma criegHuTe npasa:

1. ga npasu NpPOBEpKU Mo BCAKO Bpeme B
THProBCKUTE KHUM Ha [IpyXKeCTBOTO;

2. fa npasu NpoBEepKU Mo BCAKO Bpeme B
roAvilLHus  OT4eT U fanaHca  Ha
[pyecTBoTO;

3. ga nonyyasa NUCMEHW OTTOBOpU Ha
BBNPOCK, 33AaAEHN Ha yNpaBUTeNs,

4. pa wanckea OT ynpasuUTens U3roTBAHETO
Ha MUCMEHM OTHETH Ha BCEkU TpU Meceua
BbE Bpb3ka C  YNpaBneHueTo Ha
[pyXecTBOTO;

5. pa opobpsea npogaxbarta  wunn
3aKynyBaHeTo Ha marepuaniv aKTUBM CbC
CTOMHOCT noBeye OT nonosuHata oOT
kanutana Ha [pyXecTBoTo, Kakto W Aa
opobpsBa MHBECTULMM Ha CTOWHOCT no-
ronAaMa OT MonosuHaTa OT Kanutana Ha
[pyxecTBoTo;

8. Aa nposepsBa no KakbLBTO U Aa e ApYr
HauuH peiiHoctta  Ha  [ipyxecTBoTo,
ynpaBuTenuTe, KaKTo U Ha HaeTus nepcoHan.

KOHTPOJIbOP
Yn. 20
Mo pewenve Ha EAHONUYHUA cob6CcTBeHUK
moxe pa Obge wu3bpaH  KOHTPONLOP.
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1. perform commercial transactions on his
own or his relatives’ behalf;

2. participate as partner in other competing
partnerships, limited partnerships or other
limited liability companies;

3. hold a paid position in the governing bodies
of other competing companies.

Art. 18

The Managing Director is liable to the
Company for damages resulting from breach or
non-completion or inadequate completion of
their assignments according to these Articles of
Incorporation, the management contract or
from the breach of non-competition obligation
according to Bulgarian law in force.

COMPANY’S CONTROL

Art. 19
In view of supervising the Company, the Sole
Owner has the following rights:

1. to consult, at any time, the Company’s
commercial ledgers;

2. to consult, at any time, the balance sheet and
loss and profit accounts;

3. to receive written answers to the questions
addressed to the Manager.

4. to ask the Managing Director to provide him
with the written quarterly reports on the
Company’s management;

5. to approve the sale or purchase of fixed
assets with a value of at least half of the
Company’s capital and to approve investments
of the Company, having a value of at least half
of the Company’s capital;

8. to check in any other manner the activity of
the Company, the Managing Directors, and the
employed personnel.

CONTROLLER
Art. 20
Upon decision of the Sole Owner a controller
may be appointed. His legal status shall be
determined by the Sole Owner by virtue of the
same decision.



HerosoTto npaBHO nonoxenve ce onpepens
CbC CbLYOTO peLleHue.

CYETOBOACTBO
Yn. 21
/11 [pyxecTBOTO  BOAW  ABYCTPaHHO
CYETOBOACTBO.

/2] ®uHaHcoBa roauHa 3anoysa Ha 1 aHyapm
v 3aBbpluBa Ha 31 nexkeMBpu BCAKA roguHa.

/3/ ThepBaTa MHaHCOBa roauHa 3anoysa Ha
fAatata Ha peructpauus Ha [lpyecTsoTo u
3aBbplUBa Ha 31 AekeMBpU ChLaTa roavHa.

/4] CronaHckata roguHa npuknioyBa C
rogvieH uHaHCoOB OTYET Ha [py»ecTBOTO
Kem 31 OekemBpu, KOWTO ce rnpuema oT
EnHonuuHmMA cobCTBEHUK cnel 3aBepka OT
e[uH cyeToBoAUTEN.

/5/ logvWHUAT (PUHAHCOB OTYET Ce npuema
Han-KbcHOo o 30 oHU cnegealyaTta roguHa.

NMPEKPATABAHE HA APYXXECTBOTO

Yn. 22
[lpy>ecTBoTO ce npekpaTasa npu creaxure

XMNoTesu:
1. Mpu um3TM4AHE Ha CpoKa, 3a KOWTO e
cbagageHo [pyXecTBoTo, C U3KMoYeHne Ha
cnyyasi, B Kointo EgHONMYHMA cobCcTBEHUK
peluy aa NpoAbIIKU CPoKa Ha [lpyKecTBoTo,
aKo TaKbB € YCTaHOBEH B yYpeauUTenHus akT,

2. Npy HEBB3MOXHOCT 3a OCbLUECTBsIBAHE Ha
npeaMeTa Ha AeiHocT Ha [ipyKecTBoTo.

3. no pewweHnwue Ha EgHonuyHus cobCTBEHWK;
4. ypes cnuBaHe W BMBaHe B aKUMOHEPHO
WM Opyro ApyXecTBo C OrpaHu4eHa

OTrOBOPHOCT;
5. npu ob6sBsiBaHe B HECLCTOATEITHOCT,

6. B Apyry cny4au, NpeaBuUAeHH no 3aKoH.

NPUNOXUMO NPABO

Yn. 23
/1/ CnpsiMo OTHOLUEHUATA, NOPOAeHU C TO3N

y4YpeauTeneH akT, NPUIoXuMu ca HopmuTe
Ha 6BNrapckoTo MaTepuanHo npaso.

ACCOUNTANCY

Art. 21
/1/ The Company shall keep double-entry

accounting.

/2/ The financial year shall begin on the 1%t of
January and shall end on the 315t of December
of each year.

13/ The first financial year shall begin on the
date of the incorporation of the Company and
shall end on the 31%t of December of the year
the Company is incorporated.

/4] The financial year shall end with an annual
financial statement for the company’s activity.
The financial statement shall be approved by
the Sole Owner after it has been certified by

an accountant.

/5/ The annual financial statement shall be
approved by June 30 of the following year at
the latest.

DISSOLUTION OF THE COMPANY

Art. 22
The following situations shall lead to the

dissolution of the Company:

1. expiration of the Company’s duration
period, except for the case in which the Sole
Owner decides to prolong the Company’s
duration, in case the Company’s Articles of
Incorporation provide for a limited period of
duration;

2. impossibility to achieve the Company’s
scope of activity;

3. upon Sole Owner’s decision;

4. merger with or acquisition by another

person;

5. Company's bankruptcy;
6. in any other situation provided by the law.

APPLICABLE LAW

Art, 23 _
/1/ The relations arising out of this Articles of

Incorporation are governed by the provisions
of the Bulgarian law.




HacroawmaT yuypeguteneH akT cbabpxa 10
CTpaHuun u ce noanuca B 1 opuruHanex
€K3eMnnsAp U ce CbxpaHsBa B apxuBa Ha
EgHonnynus cobeTBeHuka.

EAHONUYEH

The present Articles of Incorporation consist of
10 pages and has been signed in 1 original

copy, which is kept in the archive of the Sole
Owner.

CTBEHWK/ SOLE OWNER:

" ®porx Uenece / Philip Frogh Jeppesen
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