AOKJIAA HA HE3ABHCHMUA OJUTOP

Ho axnuonepute Ha Codus Buag Hrxxenepuar AJ}

- MueHue

Hue wuspbpmmxMe oxur Ha JuHancoBus otdeT Ha Codusa bBung Hmxenepunr A
(»/lpyxecTBOTO"), CHABPKALY, CbKpaTe 6asanc kbM 31 gexemepu 2018 1. ¥ chKpaTeH oTYeT 3a
OPHXOJUTE U PasxkoJuTe 3a FOAUHATA, 3aBBPLUIBALIA HA TA3H JaTa.

Ilo Hawe mMHeHKe, NIPpHAOKEHNAT Q)HHBHCOB OTYET!

& [IpefiCcTaBA JOCTOBEPHO, BhB BCHYKH CblieCTBeHH acnekTH, QHHAHCOBOTO ChCTOAHKE Ha
ApyxectBoro kbM 31 gexemBpu 2018 r. M HeroBMTe (QUHAHCOBU DPE3YATATH OT
JeHHOCTTA 32 MOJMHAT], 3aBbPUIBALLA HA TA3K AaTa; U

® e W3rOTBEH CbIJAacHO u3uckBaHusTa Ha HanwonannuTe cY4eTOBOAHM CTaHAAPTH,
BK/IIOMHTEIHO OCBOO0XKAaBaHUATA 33 NPELCTaBsAHe U ONOBECTABAHE [0 TE3H CTAHAAPTH
H 10 4. 29 oT 3aKoHa 33 CYETOBOACTBOTO.

baszaza H3pa3siBaHe Ha MHeHM e

Hue u3BbpHIMXMe HAIMA OfUT B CHOTBETCTBHE ¢ MeXXAYHApOJHUTE OLWTOPCKH CTAHAAPTH
(MOC). HawuTe 0TrOBOPHOCTH CHIJIACHO Te3H CTAHJAPTH €A ONMKUCAHK J0Th/JIHUTEHO B pasaena
OT Hawus Aokaas ,OTroBOPHOCTH Ha OAMTOPAa 33 OAMTA Ha dwMHaHceBusi oTdeT'. HHe cMme
He3aBUCUMH OT [pyKeCcTBOTO B CBOTBETCTBHE ¢ ETHUHHSA KOJEKC Ha HpodecHoHaaHuTe
cyeToBoguTENH Ha CbBeTa 33 MEXYHAPOAHU CTaHAAPTH 10 eTHKA 3a cyeToBoguTenu [Kogekca
Ha CMCEC), saegHO Cc eTWMHHMTe W3MCKBaHUS Ha 3aKoHA 3a He3aBHCHMUA (UHAHCOB OJWT
(3HPO), npuno>xHMH O OTHOLIEHHE Ha HALWMA OZMT HAa QHHAHCOBMA OTYeT B Bbarapus, Kato
HUE U3NbJAHNXME Y HALIKTE JPYrH eTHYHH OTTOBOPHOCTH B CHOTBETCTBHME ¢ M3UCKBAHMATA Ha
3H®0 u Kogexca na CMCEC. Hue cyuTame, 4e OUTOPCKUTE [JOKA32TE/ICTBA, HOAYYEHH OT HAC, Ca
JOCTaTbYHK M YMECTHH, 33 A OCUTYDPAT Ga3a 3a HALUETO MHEHKe.

Apyra umndopmanus, pa3/iMuHa OT PHHAHCOBMA OTYET M OJUTODPCKHA JOKAaj,
BBPXY HEro

PBbKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa MHpopMayus. Jpyrara uadopManus ce ChCTOM
OT [JOKAaJ 33 AeHHOCTTa, U3TOTBEH OT PBKOBOACTBOTO ChriacHo Irapa ceama oT 3akona 3a
CYETOBOACTBOTO, HO HE BK/II0YBA GUHAHCOBUS OTHET H HAWHA OOUTOPCKH JOKAAA BBPXY HETO.

Hauteto MHeHue OTHOCHO QUHAHCOBHMA OTYeT He OOXBauwla Apyrara vMHGOpPMauus M HHe He
H3pa3sipaMe KaKBaTo M JIa e ¢opMa Ha 3aKA0UeHHe 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKko He €
M3PUYHO NOCOYCHO B JOKJIAZIA HH ¥ J0 CTENEHTA, A0 KOATO e TOCOYEHO.,

BBEr Bpb3Ka ¢ HAlIMA OZUT HA (I)HHE].HCOBHH 0T4eT, HAallaTa OTIOBOPHOCT Ce CBRCTOHM B TORBA Aa
npoyeTeM ApyraTa MHGOPMALMA M 1O TO3H HAYKMH 4 UPeLieHUM Jaau Tasd Apyra uHbopMaIus e




B CBINECTRCHO HECHLOTBETCTBHE C ¢MH3HCOBHH oTyeT MAKM C HallvTe NO3HaHud, HpH,ﬂ,OGHTH HO
BEpEeMe€ Ha OAHMTA, HWJAH 00 JApYyr HauudH H3MJIexla ga CbAbLDXa ChUECTBERO HelnpaByuiHo
ACKAaaBaHe. B cnyqaﬁ ye Ha GasarTa Ha paﬁoTaTa, KOATO CM€ W3BbLDIIHAM, HHE AOCTUT'HEM 10
BAKTIOHCHUC, € € HAAHWIE CBIUECTBCHO HENPABUAHO AOKJIA/BaHEe B TA3KW ApPyra HHd)OpMaL!,HH, oT
Hac ¢ M3MCKBa Ja AoKnagBaMe 7031 (I)ai(’l‘.

HsamMaMe KakBO Ja JIOKIafIBAME B TOBA OTHOLIGHNe,
HAonsanumennu eenpocu, KOUMmMe nocmaes 2a dokaadeane 3aKonsm 34 c4emoeodcmaomo

B monbanenue Ha HallMTe OTFOBOPHOCTHM U JMOKAaZBaHe cbriaacHo MOC, no oTHOWeHHe Ha
AOKIAa 32 AeHHOCTTA, HUE U3IILAHMXME | TPOleaypUTe, J06aBeHH KbM U3HCKBaHUTE T0 MOC,
CbIIACHO YKa3aHMATA Ha NpodecdoHanHaTa OpraHu3anyus Ha AUIVIOMHUDaHHTE eKcuepT-
CYETOBOJMTE/IM M DPErUCTPUPAHHTE OJHTOpd B Boarapusa - WHCTMTYT Ha AUIIOMMpaHuUTe
excnepr- cueroBoautenn (MJEC), w3apanenu na 29.11.2016 r./yreepienu oT HelHus
Ynpasuresen cbBet Ha 29,11.2016 r. Te3u npoueAypu KacasT NPOBEPKH 3a HAMUYHMETO, KAKTO K
nposepku Ha ¢opMaTa U ChABPHAHUETO Ha Ta3K Apyra MHGOPMAIKs ¢ LeJ Aa HU NOATIOMOTHAT
BbB ¢(opMHMpane Ha CTaHOBMILIE OTHOCHO TOBR JaiM Jpyrata uHpOpMauusa BKAWOYBA
OTIOBECTABAHHATA U [OK/NABaHHATa, NpeABMeHH B [1aBa ceiMa OT 3aK0OHAa 33 CUETOBO/ACTBOTO,
IpHACKUM B Brarapus.

Cmamosuwje eve 8pwaka ¢ 1. 37, an 6 om 3akona 3a cuemosodcmaomo
Ha 6asara Ha M3BBPLIEHUTE NPOLEAYPH, HAIETO CTAHOBHMILE €, Ye:

a} MudopmauusiTa, BKAIOYEHA B AOK/I34a 338 LEHHOCTTa 3a (pMHAHCOBATA FOAMHA, 33 KOATO €
U3roTBeH GHHAHCOBHAT OTYET, CLOTBETCTBA Ha GUHAHCOBUS OTYET.

6) JdoknagbT 3a AeHHOCTTA e M3rOTBEH B CHOTBETCTBUHE C W3HCKBAHUATA Ha [aBa cegMa oT
3aK0Ha 3a CYeTOBOACTBOTO.

OTroBOpHOCTH Ha PBKOBOJACTBOTO 33 GUHAHCOBHA OTYET

PLKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3FOTBAHETO M JOCTOBEPHOTO [peACTaBsAHE HA TO3H
QHHAHCOB OTYET B CHOTBETCTBME ¢ HauMOHANHMTE CHYETOBOJHM CTAHAAPTH, BKIUHTENHO
0CcBOGOXJaBaHMATA 3a MPe/ICTABAHE U ONMOBECTABAHE M0 Te3W CTAHJAPTH M no 4. 29 oT 3aKoHa
33 CUETOBOJICTBOTO, W 3a TakaBa CHCTEMa 33 BBTPEIieH KOHTPOJ, KaKBaTO pPbKOBOJACTBOTO
ompejens KaTo HeOGXOAMMA 33 OCHrypsiBaHe M3TOTBAHETO Ha GHHAHCOBHM OTYETH, KOHTO He
ChADPHAT ChIHECTBEHU HEMTPABUAHM OTYHTAHMS, HE3ABHCUMO a1 ABHKALM ce Ha U3MaMa WU
rpelnka.

fipy usroTesHe Wa ¢$UHAHCOBHA OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a OLeHsiBaHe
CnoCoBHOCTTa Ha JIpy:KecTBOTO Ja APOABL/INKH Jid PYHKUMOHMPA KATO AeicTBALLO NpelIpHUATHE,
OTOBECTABAHKH, KOTaTO TOBAa € MPHIMKMMO, BBHDPOCH, CBBpP3aHH C NPEATIOJIOKEHHETO 32
AedcTBall0 NpeANpHATHE M M3NOA3BaWKH  CYeTOBOARAaTa 6asa Ha oOCHOBaTa Ha
NpeAnoaoKeHNeTO 34 AeHCTBALO NPeJAPHATHE, OCBEH aK0 PbKOBOACTBOTO HE Bh3HAMEPARA Ja




JIMKBHAHKDA ,ﬂpy}KBCTBOTO HAH Aa fpeyCTAHOBH ﬂeﬁHOCTTa MY, WM aKo PBKOBOIACTBOTC Ha
OpaKTHKA HAMA 4pyra alTepHaTHUBaE, OCBEH HAd IOCTLIM 110 TO3K HAYMH.

OTToBOPHOCTH Ha GAHMTOPA 32 OJHTA HA PUHAHCOBMS OTYET

Hauwmre gesu ca a mojty4uM pasyMHa CTelleH HAa CUTYPHOCT OTHOCHO TOBA JaJly {uHaRCOBUMAT
OTYET KaTO UAJI0 HE CbABPNKA CBIIECTBEHM HEAPaBWIHU OTYHTAHHMHA, HE3aBUCHMO HaiH
ABKALIM Ce HA M3MaMa WM rpeuika, v Ia M3JajieM oJUTOPCKH MOKNajd, KOUTO A3 BKAIOYEA
HAIIEeTO OAMTOPCKO MHeHHe. PasyMHaTa CTeNeH Ha CUTYPHOCT @ BHCOKA CTENeH Ha CHTYPHOCT, HO
HE € rapaHiud, 4e O/WT, U3BbPIUEH B CbOTBETCTBHE ChC 3aKOHA 33 HEe3aBMCHMUA (HHAHCOB
omuT u MOC, BuHMarM mie paskpuBa ChILECTBEHO HENPABWIHO OTYMTAaHe, KOTAaTO TaKoBa
CbulecTryBa. HempasmiHu OTYHTAHUA MOTAT Ja BL3HHKHAT B Pe3y/ITaT HA M3MaMa WM Ipelllka
M Ce CYMTAT 33 ChUIECTBEHH, aKO OM MOT/IO Pa3yMHO JIa ce 0YAKBa, Ye Te, CAMOCTOHTEeNHO WM
KaTO CBBKYITHOCT, GMXa MOL/IM [3 OKaXaT BJIMAHUE BBPXY WKOHOMMYECKHTE DelleHMs Ha
[oTpebHTeIMTe, B3€MaHH B'b3 OCHOBA Ha T03K GHHAHCOR OTYET.

KaTo 4acT or ofuTa B cbhoTBeTcTBMe ¢ MOC, Hue u3nonsmame npodecHoHAIHA [IpelleHKa U
3anaspame NpodecHOHaNeH CKeNITHIIM3BM 110 BpeMe Ha ueaust ofuT. Hue cbigo Taka:

— WAEHTUQUUMPAMe M OLeHABaMe PUCKOBETE OT ChINECTBEHM HENPABUIHH OTYHTAHHS HbB
GHUHAHCOBHUS OTHET, HE3ABMCHMO A/ Ib/DKALLH CE HA H3MaMa WAH IPellka, paspaboTeame i
H3I'BHABAME OAUTOPCKH NPOLEAYPH B OTFOBOD HA T€3M PHUCKOBE M NIOJAYYABAME OAUTOPCKH
AOKA3ATECTEE, KOUTO Jia Ca JIOCTATBYHH U YMECTHM, 32 Aa OCUI'YPAT OCHOBaHue (6asza) sa
HauleTo MHeHHe. PHCKBT a3 He 6bJie PasKpUTO ChILECTBEHO HEMPaBHIIHO OTYHTAHE, KOETO e
PesyaTaT oT U3MaMa, € NO-BUCOK, OTKOJIKOTO PHCKA OT CBILECTBEHO HENDABMAHO OTUMTAHE,
KOETO € pesynTarT T Tpelika, ThH KaTo u3MaMaTa MOXe jJa BK/IIOYBa TallHO Clopa3yMsABaHe,
bamunduuupare, npejuaMepeHn UPOMYCKM, M3ABIEHMS 33 BLBEKJAHE HA ONUTODPA B
3a0JIy2KleHKe, KAKTO M NpeHebpersane WM 3306 MKAIAHE HA BBTPEUIHHSA KOHTPO.

—— nojiydaBame pasbupaHe s3a BLTPEUIHMS KOHTPOJ, UMl OTHOUIEHHE KBbM ONMTA, 3a Ja
paspaboTHM OAMTOPCKM NpPOLEAYDPH, KOMTO Ja ca HOJXOIAM NpPH KOHKPETHHTE
0GCTOATEJICTBA, HO HE € LieJ1 U3pa3ABaHe Ha MHEeHHE OTHOCHO eQEKTUBHOCTTA Ha BhTPEIIHHA
KOHTPO.J Ha [ pyKecTBOTO.

—— OLigHABAME YMECTHOCTTa HR W3MOJ3BAHMTE CYETOBOJHM TOJMTMKA M DPasyMHOCTTAa Ha
CIETOBOAHMTE NPUOIM3UTENINM OUCHKH M CRBP3AHUTE € TAX ONOBECTABAHHSA, HANPABEHH OT
PBKOBOACTBOTO.

— AOCTHraMe J0 3aKJIvYeHMe OTHOCHC YMECTHOCTTA Ha H300/A3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOAHATA 6a3a HA OCHOBATA Ha HPeANOJIOKEHMETO 3a JelcTRalo
npenpUATHE W, Ha 6a3arTa Ha DOJAYYEHUTe OJMTOPCKH LOKA32TECTBA, OTHOCHO TOBA JA/M €
Ha/lule CLUIECTBEHA HECHIYPHOCT, OTHACAWA Ce A0 CbOWUTHS WM YCIOBHA, KOUTO GuXa
MOT/IM lla NOPOAAT 3HAYMTEJIHM CbMHEHHsT OTHOCHO cIOCOBHOCTTA Ha JpysecTBoTo Aa
MpOABKM 43 $YHKUMOHMPA KaTo [AelicTBallO npeinpusTHe. AKO Hye LOCTHLHEM [0
33KJIIOYEHHE, Y€ € Haauue CBH[eCTBEHA HEeCHIYPHOCT, OT HAae Ce M3WCKBA Ja NpuUBJAeYeM




BHHMAHHE B OJUTOPCKHA CH JOKAA/, KbM CBbP3aHHUTE C TA3M HECUTYPHOCT OMOBECTABAHMS
BbB (QUHAHCOBMS OTYET WIM B C/Iydajl Ye Te3M ONOBECTABAHUS Ca Hea/eKBaTHI, Jaa
MOAUPHIMPaMe MHEHMeTO cH. HalluTe 3ak/IO¥eHUs ce OCHOBABAT Ha OJHTOPCKHTE
AOKAa3aTenCTBa, NOMYYeHH L0 JaTaTa Ha OAMTOPCKMA HMW JIoKAah. Bbiemu chOUTHS uau
YCI0BHs 06a1e MOraT Jla CTaHaT NPuuKHa JpyrkecTBOTO fa NPEYCTAHOBH $YHKIHOHMpaHETO
CH KaTo AeHCTBalo NpeAlpUATHE.

—— OuEeHABaMe LSJOCTHOTO MpPeACTaBfAHE, CTPYKTYPa M CbAbDXKaHHe Ha QUHAHCOBHs OTYET,
BI/IIOYMTENIHO  OMOBECTABAHMATA, M Jaid  QUHAHCOBMAT  OTYET  NpPefCTaBA
OCHOBONOJIATALIMTE 33 Hero CACNKH W ChOWTHA M0 HAYMH, KOHTO OOCTHra JOCTOBEPHO
npeAcrasane.

Hue KOMYHHKHpaMe C PBKOBOLCTBOTO, HapeJ C OCTaHAAMTE BBOPOCH, NAaHHUPaHUA ofxeaT u
BpEMe Ha HM3IbJIHEHHE HAa 0MTa W CLUIeCTBEHHUTE KOHCTaTaUHH¥ OT OAHTa, BKAIOUMTEJNHO
CLIUICCTBEHH HEAOCTATLIM BHB BBTPECINHHA KOHTPONA, KOUTO H,ELE‘HTHCI)MHHIJHME no BpeMe Ha
H3BLPUIBAaHUA OT HacC OQUT.

Perucrpupan ogurop: Auana Kuckunosa

I'p. Codus, 6yn. Gukoe Cakn3or N91-1';."§.'>(.B

20.06.2019r.




"COOHS BT HHXXKEHEPUHHT"
ANl EUK 175179221

TONUIIEH ®UHAHCOB OTYET

32 rogHHaATa KbM
31.12.2018 r.

C HE3ABUCHM OMTOPCKHM JOKJIAL

/[

TEGOLOPA HH KOJ!AEBA

Codgnan, 22 mapr 2019

Coerapurtesn: /»
25

/



HICOT MOV WHIVD
XAy /43 vIrOHNH

UMD VITHEINUDE § WSBESDWI0adY 32Ul OWNON ‘D20 1 OWINDX “HIAND NHAgWDQ0D sumHpspxcaumdy o wooRnowo mapmrprmwon 1 ¥odg (2

g4IV L dOHVdH

{OHPEPWERD 2 DLl OUIDZON 'NIIDID NHAOWIV0D vh aHivdagxadu mm anpsngopndu ndu snhouzsedy blprmadoon(®
“HDPETBUMIGad dut OB ‘UDWNUDN BRHOINUDE WO DUILITHR 1 OWNDX ‘QORda ERRUBAIC Eadlt RTRND NHASWZ00 sumuardagxadi n aumuneoendy DH WIOKROWD DEDHYDHITWON 1 ¥0dg (0

DIHDNDG B RHZhONDH

npoxsod nuapnopadusn nim nuhupdp? ¢

SHRLHEREITT)

‘owaupsngopndu pe prmnndu (o
DWEH [RONDS BRMIPOZAG] IO 07§ Uk OU RIAND MHASUIIN0) DH FHDARYOONU -
SINx ;G Cemsalsndud or awmnpvedo pi aua90iaim 1 tUHOOdAU KIHMUDAWONHRIOY DX RURNQEad 1 NOHDID NHSDWI00adU DIt dawend -

0:

BIHICULODE nHeoKd innoe pr daweod -

BLBZ 90 @N X P '+ )T

BHOHINIMY] BHEH]T .

6107 1den 7z ‘andoy

IPHEEBLYLY BH BLEYT

BHHTOI BHHITO.1
eHTOXTadI] PHHIO1 TIMAND | uuLeLd ‘wuids ‘uroreey earOXTady | BHHLO BMANSL HHLIBLD ‘HUAdS ‘HIsTLR]
{BESIIIHX) BNAD) {(REIIILIMX) BWAD)
auIef]

EEI T4 AN

IHINY

TTTOLTISLT MHHE IV W IHAJHHANHU NTTAY BU®OD.
uIBRdIr3duodNHW, 0LOFLIVOUCLIRT BE HONEE 1O pI'E ¢TI’k CHIRIITY JHVIVY HATOI0 L TR

FATEALN T,y WaX OHIEAG()



BAOHIDION)] BHRHU[T

erxol BMIdOLKIO OHIBIIL)

4HMVL 40HVEY UIJOAI/IHUDV
WHEVD XALVI/EIVITONUH 90dMNUIV HYVILONMH

6107 1den 7z ‘sudo)

IIHYOHONL Y

S

IPHEERLILY BH BLR]]

(Ie) 971 (BoAres HI'H BQIrRRON) LeLirAtad HOOHBHHG °/
16 09¢ nroxeed nikdyy -9
q¢ €9 HMHONIESQ0 M HHImzenLdone ve HEOXEB] "¢
el 31 BUBHOMDU BE MTTOXER]

o ct HIAIA MHITIHAS H HIRHJRLEW ‘MHHA00A0 Bt HEOXER "¢
9s5¢ $8¢ HeXuL - Hroxudn uiAdyy 7
S0t 943 ngxerodu 10 mroxudl HHIaE |

BHHTO. BHEOXTad] | EHHITOJ BINAMD |,
(ot i 5y oy ALUTOXEVd M ALAIOXAAI VH THHVEOHANIYH
Q107 BE
- 1Ze6LISLT
MU TV . THH ST HDKHA
TIAS BUPOD,,

rasadrrsdnodyMEn; 6LOELOTe90LoR) BE HOMEE L0 'V 6T 'I'h OHIVILILY JLHWOXEVd W ALMTOXUIII VE LARILO




JIOKNAL 3A BEWHOCTTA

3a roguuaTa, npRIOYBaia Ha 31 gexembppn 2018 r.

ITPUET C MPOTOKOJI OT 28.05.2019r. HA ITPEACTABJISIBAIUMTE

HACTOSALWMAT JOKNALL 3A JEUHOCTTA E U3I'OTBEH B CbOTBETCTBUE C PA3IIOPEIBHTE
HA YJ1. 39 OT 3AKOHA 3A CUETOBOJICTBOTO U UBUCKBAHWSATA HA ThbPIOBCKHKs 3AKOH

PEKOBOJCTBOTO MPEACTABS CBOA FOAMIICH NOKNAA U roauuiius GUHAHCOB oTueT Kkbm 31 nekemspu 2018 r,
M3FOTBEH B CHOTBeTCTBME ¢ HalMONa HWTE CUETOBOAHM cTaHAapTy. ‘To3n GUHAHCOB OTUET € OANTHPAH OT
Nuana KuckuHosa, peructpupan oputop Ne 620, ynpasuasawa aetinoct upes Take Axaynr Onur 001

OINHCAHHUE HA ZEVMHOCTTA

HpyxecTBoTo € peructpupao B Boarapua. OcHoBnata My AEHHOCT € CBbp3aHa C OTJaBaHE TIOA HAaeM Ha
COBCTBEHH HEABIKMME MMOTH, KAKTO ¥ W ONEPUpaHE ¥ yrpaBlieHne Ha CoDCTBEHY NapuyHK cpeicTaa.
TIpyKECTBOTO M [Ipe3 Ta3K FOJMHa € NPOXBIKAA0 OCHOBHATA CH CHHOCT, CRBP3aHA C OTAABANE MOJ HAEM Ha
coBCTBEHY HEJBHKMMY HMOTH, KAKTO U ¥ ONlepHpaHe ¥ ynpasieHue Ha cobcTBeRn napudnu cpescrsa. pes
2018r. Codus Buna Mroxenepuar AJ] € npuaoGuiao HOBY NO3EMNEHN UMOTH, KaTO CHILKTE CC MPeOTAdBaT
M0J, HAEM HA ABJITOTO/MLUHUA HH KIHEHT,

@unancoBusT pesyarar Ha Jlpyxecrsoto 3a 2018 r. cnen nanbun e nevanba B pasmep Ha 126 xui. nB.
Jlawbunoto ofnarane Ha JIpYKECTBOTO €€ M3BBPIIBA  CHMIACHO  U3NUCKRAHWATA HA  MCCTHOTO
3AKOHOJATENCTBO.

OPETJIET HA JEHHOCTTA

PeaynraTH 32 TeKYUIHS NEPHOA
CueToBOAHUAT hHHaHCOB pe3yaTar 3a 2018 r. e neuanGa. B ocHoBHarta cu yact Ti ¢ GopMHpaHa 8 pe3yaTat

Ha APUX0AY OT HACM W JIHXBH 110 MpenocTaBeHH 3acMH.

JAuBuenTy ¥ pa3npesienenne Ha nevanbara

Ipe3 oryernara 2018r. ,,Codua buna Hwxenepunr” AJl e pasnpesienana HAKONKO MbTH KaTO AHBHACHT
HATPYNIAHATA 3HAUWTENHA MO pasMep neuaida OT MUHAH IOJMHY, HA OCHOBAHWE HA PCLICHHA Ha Obworo
ce0paHHe Ha aKUMOHEpUTE HA APYXKecTBOTO. Pasmepwr ua raacysanurte npes 2018 r. ansnpeHTh 3a
u3naamaue e obuo 251 xunas.

OCHOBHH PHCKOBE, NIPejl KOUTC € U3NPaBeHo NPEANPHATHETO

o MaxpoHKOHOMHYECKH PHCK

OCHOBHUAT BLTPELICH PUCK OCTaBa, ako ce AOMycHe aubepanuiauus wa duckanHara noiuTHKa, Koero ou
JIOBENIO 0 HAPYIIABAHC HA MPUHUMOWTE HA BajyTHMa GOPI ¥ CEpHO3HO yBCAMuCHME HA jeduuuTa no
BLTpellHa cMeTka, ChIIECTBEH € U PUCKA OT CPUB HA MKOHOMUKHTE B ChCEAHUTE HA bhirapus AbPKasH.

. Baayren pucx

Heo6xoaumo e BanmyrHust 60opa 1 ceraltHusT GUKCHpaH Kype Ha JieBa KbM €BPOTO Aa GBAAT ChXPAHEHH 0
BHBEXIAHCTO B CTPAHaTa Ha eBPOTO Karo oduunanya saiyra. BeneacTsie Ha ToBA 3aCEra HE ChIUECTBYBA
panyred puck 3a ,,Cobns Buna Urxenepunr” AL, Thit KaTo NPUXOANTE HA APYHECTBOTO CE NPE/BUKIA 1A
ce peann3upaT B €Bpo H NEBA.

. Undaanvonen pHek

Crel BRBEKAHETO HA CTAGMIN3ALMOHHA rporpaMa, BaiyTeH 60pA U (UKCHPAHETO HA JIEBA KbM €IUHHATA
emponeficka BanyTa, MHQJALMATA KATO LANO HAMANA W TOBA YAECHH NPOTHO3MPAHCTO HA KPATKOCPOUHHMTE




Opaewn pesynratd. MHbnaumoHHuaT puck 0CTaBa BHCOK nopaan PHHAHCOBATA ¥ HKOHOMMHUECKA KpU3a B
nocieaHute 3-4 roauny.
° JIMxBeH puck
JIMXBEHUAT PUCK € CBBLP3aH ¢ Bb3MOMCHOCTTA JIMXBEHWTE paBHUINg, Apw kouTo ,,Cotua buna Unxenepunr’
AJl punaHcupa cBoaTa AeHHOCT, Ja ce noBUILAT. To3W pUcK 38 MOMEHTA € MUHUMM3HPAH M APYKECTBOTO
HAMA TAKMBA EKCHO3MLIKH.

k]

CTpykTypa Ha OCHOBHHS KanuTaj

AxuunoHep " Homunranna
Bypoii axuun -
Crolinoct
Huronaii Kpacumupos
| Hukonaes 20 20006
Canex Canum Acun 20 20 000
INeopru Msanos Tawes 20 20 000

Kvm 31 gexemepr 2018 r. Cobus buag Unkenepnur AJl Hama yyacTus B ApYru ApYKECTBa.

CTONNAHCKM UEJH 3A 2019 TORUHA
HaeMHHUTe OTHOIIEHHA ¢ HAWMAT KAMEHT Ca YPEASHU B AbJrOCPOUEH TinaH, chied noanucanus npes 2018r,
AHEKC 3a YABKaBaHe U APYKECTBOTO HE Bh3HAMEPABA /1a U3BbPLIBA IPOMEHH B OCHOBHATA CH IeHHOCT,

YHPABJIEHHE _
CovrinacHo pgeitetBaiuma Toeproscku 3akoH B bwarapua, kbm 31 gexemspu 2018 r., Codus buna Mmxenepunr.
AJl € aKUHOHEpHO APYIKECTBO C €JHOCTENEHHA CUCTEMA Ha YIIPABAEHHE. L

KwMm 31 mexemBpu 2018 r., CeBETBT Ha AUPEKTOPUTE CE CHCTOM OT CASAHUTE UAEHOBE!
1. Hukonaii Kpacumupos Huxonaes
2. leopru MiBaxoB Tawuer
3. Canex Canum Acua

Mznbnuutenuu dupextopu Ha JpyxecTBoro ca Hukonaii Kpacrumupos Hukonaes, Feopru Mesanos Tamwen n Canex
Canum Acun . '

OTE‘OBOPHOCTM HA PBKOBOACTBOTO

Crniopen OBIrapcKoTO 33aKOHOIATENICTBO, PHKOBOACTBOTO CAEABA Ja M3roTBA (hMHAHCOB OTYET 33 BCAKA
¢dbvHaHCOBA TOAMHA, KOMTO Ja JilaBa BAPHA K YECTHA npejcTasa 3a (UMHAHCOBOTO CheTOAHYE Ha JIpyxecTroTo
KbM Kpas Ha FoAuHaTta, PUHaHCORO MY NPEACTABAHE U NAPHYHH MY TIOTOLM,

PBKOBOACTROTO MOTRBPACIABA, Y€ € NPHAArano MOC/eOBATCAHO aJEKBATHH CUETOBOAHM MOJMTHKU MpH
M3rOTBSHETO HA FOAWIIHKA (huHaHCOB oTueT KbM 31 gexemspu 2018 r. v e HanpaBuio PasyMHU M NPeANasiuBU
MIPCUCHKYH, HPCANOAMKCHHUA H HpH6ﬂH3HTeﬂHM OLCHKH,

s
PBKOBOACTBOTO CBHINO MOTBBPIKAABA, YE C€ € MMPUIBPKAIO KbM JAEHCTBAIWTE CUETOBOAHW CTAHAAPTH, KATO
(PMHAHCOBMAT OTUET € U3rOTBEH HA NPUHLIKNA HA ASHCTBALILOTO NPEANpUITUE.

PLKOBO/CTROTO HOCH OTTOBOPHOCT 3@ NMPABMIAHOTO BOAEHE HA CHETOBOAHWTE PELHCTDH, 323 1HEeNechoBpasHoTo
yNpasjeHue Ha aKTHBUTE M 3a NPEAIPHEMAHETO Ha HEOOXOAMMMTE MEpKM 32 M30sArBaHe M pasKpHBaHE Ha
CBEHTYAJHHU 370yNnoTpebu U APYrH HEPEaHOCTH.




Yosewxu pecypcu
Iepconan u pabomna saniama

CpenHOCTIMCEYHHAT ¢HCTAR HA ApyxKecTBOTO 3a 2018r. e 1 Gp. Hauncnenurte cpenctsa 3a paGoTHa 3amnarta 3a
W3TEK/aTa FojlMHa ca B pasMep Ha 18 xun. se.

Ananuz na npodasxcbu u cmpykmypa Ha pasxooume

OcCHOBHHAT AN OT NPUXOAUTE Ha Jipy)ecTBOTO ca OT OTAaBaHE NOA HaeM Ha COOCTBEHM HEABMIKHMH MMOTH U
(hUHAHCOBU NPHUXOAM OT JIUXBH.

[lpuxoaute OoT OCHOBHA AEHHOCT ¢a M3UANQO OT OTAABAaHE NOJA HaeM Ha CcOOCTBEHM HEABHMHMHK HMOTH K
aBToMobuIn.

Pasxopute 3a OCHOBHA JeHHOCT ca B pasmep Ha 483 xun. nB. 4 ca CBBP3aHH OCHOBHO € pa3xolu 3a
RE3HATPAN/ICHHUA ¥ OCUIYPOBKH, PasXOly 3a aMOPTH3alMH W APYTH pasxofn, GopMupaHd OT OTIHMCaHW
B3CMaH#A ¢ H3TEKB] JABHOCTEH CPOK.

HAugecmuysonnu npoexmu

JIpyKeCcTBOTO pasrnoiara ¢ AbArOTPARHN MATEPHATHM AKTHBH OT CNCAHMTE FPYIIN: 3EMH, CIPAAH, TPAHCTOPTHH
CpelICTBa, PYTH.

Hemarepuanuure gpiroTpaiiHy akTUBY BB3AH3AT Ha 4834 Xun. IB. K c€ CBHCTOAT OCHOBHO OT OTAENEHOTO NPaBo
Ha CTPOEXK Ha 3eMATa, COOCTBEHOCT Ha JAPYIKECTBOTO.

Kanumanoea cmpyxmypa

CoGereenust kanutan Ha pyxectsoTo e 15 407 xun, as.

[lpes otuernata 2018 r. He ca HACTBIIMAM W3MEHEHMA B OCHOBHMA Kanutan Ha JpyxecTBoTo cnpﬂwzo

EPEAXOJHUA OTHETCH NNEPHOL.

Hscnedosamencra u paseoting oetinocm

[Tpes orueTtHata 2018r., Codus bung Mumenepunr AJL ve ce passusa B obnacTTa Ha HAYYHOM3CAE[OBaTeNCcKATA U
pa3BoiiHa aeliHOoCT.

Bavicnu cobumus, Hacmrunu cned 0amama Ha U320Mmeane Ha (UHAHCOGUS OMYem

He ca HacTbnuIn chbOMTUA CJIC/ JAaTaTa HA U3TOTBAHE HAa PUHAHCOBUS OTUET, KOMTO Guxa peduiexrupany Bopxy
pesyntarta Ha Jpy:xecTBOTO Npe3 CiieBaLiii OTUETEH NEPHOJL.

Hpedeuaicoano pazeumue na Hpysicecmeomo
PLKOBOJCTBOTO He NPeABMXKAA MPOMEHH B Ppa3BHTHETO HA OCHOBHara JeiHocT  Ha [lpyxecTBOTO B

KPaTKOCpOYEH NjiaH.

Huopmayus 3a npudobusane na cobemeenu axyuu, usuckeana no peoq na un. 1870 om Twpeogckus 3axon:

[1pes oruernara 2018r., Codua Bung Muxenepunr AJL He € npuaobusano WK Npexsbpasio cODCTBEHH aKLHA.
Hpyoicecmeomo ue pasnonaza ¢ kioHosge.,

Kbm patara Ha oTyera ApyXECTBOTO HE € U3N0A3BAN0 (PMHAHCOBH HHCTPYMEHTH OT KPEAWTHH MHCTHUTYLIMH,
KpaTnk nperiea Ha cLCTOSIHNETO HA NA3apa

[TazapbT Ha HaeMM Ha THProBCKYM MouK npes 2018 r. ocTaBa cpaBHUTENHO aKTHBEH. HaeMMTE B ThProBCKHTE
neHTpoBe M ThproBekute ynuuu B Codus nraBHO pacTaT nopajau JAuncara Ha HOBO HpejlaraHe, a B ApYruTe

roJIieMH rpanose Ha CcTpaHaTa npeanaraineTo Ha ThProBCKH NJIOLUK €€ YBC/HUAaBa. 3a pasjiika OT CTCNHUATA, B
APYTHTE FONICMH IpaloBE B CTpAHATA NPEJIAraHeTo Ha ThprOBCKH NAOLH CE€ yBEHYaBa,




[ipes 2018 r. uMa BHcOK 006eM MHBECTHLHOHHM CAEAKH € THPrOBCKH MACLLM M 123apBT B MOMEHTA € NOAUUHEH
M3LUI0 HA JKENAHUETO HA HOBUTE cODCTBEHULM 3a 3aTBBIKAABAHE HA Na3apHuTe UM nosutnu. Kmouos daxrop
38 pa3BUTHETO Ha (1a3apa Ha TBPrOBCKW MOLK €A PACTALUNTE JOXO[M B CTPAHATA, KOMTO BOAAT M [0
HapacTBaHe Ha notpeblienuero.

Ocroanu xauetmu ) CKATOHUEHH ()03060])1!
OcHoBeH 1 AbaroroauiueH Ha kauent e ,,Crpoitpent” EOQO]L, ¢ kosTO cMe B J0TOBOPHM R3aUMOOTHOILEHMS,
JIBYCTPaHHOTO HU CBHTPYAHMUECTBO € NOA3OTROPHO, NPEABIKIAME ChBMECTHATA MY paboTa Ja NPONBIDKH W B

Obaewe. [tpez 201 8r. npy:KecTBOTO CKAKOUBA AHEKC 3a YABKABAHE CpoKa HA Haema a0 20251,

OcnHosru docmasuuyi

OCHOBHH JOCTABYMLM HA JAPYXKECTBOTO Ca JOCTABYUMLIMTE HAa KOMYHanHW ycayru, kato ,‘Ues Enextpo
boarapusa” EAJL ,,Codmiicka Boaa™ AJI.

DyEHAHCOB OTHET ¥ aHARH3

OcHOBHHTE MKOHOMHYECKH TOKA3aTENH, XapakTepu3upally AeHHocTTa Ha HpyKecTBoTO, ca;

Texkywa | TllpeaxoaHa Pazauka
N: [lokasartenwu FOAKHA rouHa
Cro#inoct | Crolinoct | Croiinoct Y

1 | lpuxoau ot obuuaiiHara neifisoct 610 561 49 8.7%}
2 | Pa3xopu 3a obuvalinata fefsoct 484 602 -118] -19.6%|
3 |HeuanBa ot obuuaiinarta geiinoct  (1-2) 126 -4 1 167 407.3%
4 | Ievanba mpemu nuxsu (3+/- nuxeu) -159 -297 138] 46.5%
5 | CueroBogna newanba /npenu naHbuno obnarane/ 126 -4] 167 407.3%
6 |basancosa neuanda /cnei AanwuHo ofnarane/ 126 41 167 407.3%
7 | HeTHn npuxoau oT npoaaxou 325 305 20 6.6%
8 | Penrabunnocr xa Gasa p-1n 3a neftroctra (3/2) 26.03% -6.81% 32.84% | 482.2%
9 | Pentabunnoct ot AeitHocTTa {3/7) 38.77% -13.44% 52.21%| 388.4%
10 | O0wa penTabnaHoct (5/T) 38.77% -13.44% 52.21% | 388.4%
Il | Yucra penrabuntoct (6/7) 38.77% -13.44% 52.21% | 388.4%
12 | CymMa Ha aKTHBHTE 15556 15641 -851 -0.5%
13 | Cobersen xanuran 15407 15532 -125]  -0.8%
14 |TlacuBu (IBJIrOCPOYHU H KPaTKOCPOUHH) 130 89 411 46.1%
15 | PenrabuanocT Ha kanuTana (6/12) 0.81% -0.26% 1.07%| 409.0%




16 | PenrtabunHocT Ha coDcraeHoCTTa (6/13)

0.82%

-0.26%

1.08%

409.8%

i7 | PeHTabUAHOCT Ha NacHBHUTE (6/14)

OCHOBHNTE M3MEHEHNA B CPaBHCHHE € NpCAXOlAHWA OTHCTCH NEpHon cC AbAXNAT Ha BCAOrOQHIHHUTE MPpHXOAH

96.92%

OT HACM W HAMaJCHME B PasMepa Ha OTNUCAHWTE B3EMAHHs 1O IaBHOCT.

-46.07%

142.99%

Bunose akTiBM Texyu nepuos, Ipeaxoaex neproa Paznnka
Crofinoct % CroliHoct % CroitHocT %
J6nroTp. ¥ KpaTkoTp. aKTHBH 15550 100.0% 15635] 100.0% -85 0.0%
A, Jlsarotpaling akTusu 6027 38.8% 5928 - 37.9% 99 0.8%
I. Hematepuanau 4834 31.1% 4834 30.9% 0 0.2%
I, Marepuanuu 1114 7.2% 1015 6.5% 991 0.7%
iV. Orcpouenn naubuy 79 0.5% 79 0.5% 0 0.06%
B. Kparkorpaiinn aktHay 9523 61.2% 9707 62.1% -184| -0.8%
1. IpepocTaBenn asaHcH 79 0.5% 0 0.0% 791 0.5%
II. Baemanus 9348 60.1% 9582 61.3% 2341 -1.2%
[V. Flapuunn cpepctea 96 0.6% 125 0.8% -2910 -0.2%
AHanus Ha ABJIra Ha ApY)KECTBOTO!
Texywa | Ipepxoana Paznuxa
N: [Toxazarenwu rojuHa rojuna
Croitnacr | Cro#inoct | CrodisocT %

1 | KpaTkocpoyuHH 3aibJKeHuMs: 89 69 20 29.0%
2 | Abarocpousu 3agb/hkedus 41 20 21| 105.0%
3 | O6uy pazmep Ha Zbira (1+2) 130 89 41 46.1%
4 {1 Obw pasmep Ha akTUBHTE (KanuTan Be.) 15556 15641 -85 -0.5%
5 | Cobcreen xanutan 15407 15532 -125 -0.8%
6 | Uysn xanuran {4-5) 149 109 40 36.7%
7 | BLHIIHK ABICOCPOYHE 3a8b/DKEHNA 41 20 21 105.0%
8§ | PunancoBH pazxoau i 3 -2 -066.7%
9 | DunHancos pesyntaT 126 -41 167 407.3%
10 | Hbarorpaiinyn maTepraiHi akTHBH 1114 10135 99 9.8%
i1 | Pa3xonu 3a pefiHocTTa 484 602 -118| -19.6%
12 | Koed. Ha 3annbikHSEAOCT (3/4) 0.0} 0.01 0.00 46,9%
13 | Aan na cobersennte pecyper  {1-ua-13) 0.99 0.99 0.00 -0.3%
14 | Koedr. Ha gbara Kbm cobeTBeH s kanuTtan(3/5) 0.01 0.0} 0.00 47.3%

310.4%




15 | oxpuTHe Ha ABITOCPOUHUTE 3a0bMIKEHHS

C HMYHIECTBO (1D 27.17 50.75 -23.581 -46.5%
16 | TIpOABAKUTENHOCT HA KPATKOCPOHHHTE

sagbiDkedus B ann (1/12*nuure B nepuoga) 66.2 41.3 24.9 60.4%
17 | Han va cofcreeHun kanuTtan B o0ums

KaIUTANoB PeCype (5/4) 99.0% 99.3% -0.3% -0.3%
18 | Ukonomuuecia penrabuinoct {10/4) 0.81% -0.26% 1.07% | 409.0%
19 | ®unancoBa peHTabHIHOCT (10/5) 0.82% -0.26% 1.08% | 409.8%
20 | CroTHOUWICHHE MENAY HYH A H COBCTHEH

KanuTan {6/5) 1.0% 0.7% 0.3% 37.8%

Dupunr, auiiebpumk (3/(3+5) {...no nasapsa ¢/1)
21 | <03 0.01 0.0} 0.00 46.9%

»Codus Bung Umkenepunr” AJ] 1
I'EOPI'M TALLIEB
HHUKOJIAM HUKOJIAEB
CAJIEX CAJIMM ACHUJT

1p. Cotns
22.03.2019 .




