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OTYET 34 IIPHXOJHTE U PA3IXOJHTE

KoM
_ 31.12.2008 _
T T G e el Cyseomnamy YT _ v - ml Cysem (s}
Eimm BAHHE HA PASXORHTE| = || Toryme |1 '_IF RAMMEHOBAHME HA us | T [
P N . 1 a ‘ 1 2 |
A. PA3XO/TH , [i5. PAXOM I
1. Hamajienne Ha 3anacHTe OT NPOAYK- Ji. Hersw npaxonm ot npoaakbu B 1.9.: 401 308}
0RSi H He33BLPUICHO IPOR3BOICTBO 1 Il a) npoayxams
2. Pa3zxoas 3a cypoBRHH, MATEPHAIH H Il 6) croxs - 99 138}
BbHUIMH YCIYTH, B T.9. 234 114}l ») yeryrn 302 170}
2) CYPOBHHH M MaTEpHAIH 219 103}2. Yeeanuenne na 3anacare or npoayK-
6) BHHIITHH YCIYTH 15 11|| RHES H HE3ABLPHICHO NPOR3BOACTBO 1
3. Pasxoau 32 nepconana, B 1.4.: 13 19{83. Pazxoan 3a nprnoGubane na akTuss
a) Pa3sXO/M 33 BEIHArPAKICHHUS 11 16]] o cronsncku maunn
6) pasxo/H 33 OCHI'YPOBKH, B T.4: 2 3j4. Mpyrn npuxons, B T.4.: 3
- CEBP3aHM C IEHCHH Il - npuxomy ot drmancupanns
4. Pasxons 3a aMOpPTH3ANAA H 06e3- BIIO IPEXOIA OT ONEPATHB-
UeHKA B T.9.: 18 7iHA IEAHOCT (1+2+3+4): 404 3098
a) pa3xoay 3a aMOPTH3ALMA U 06e3- E Ilpuxoan oT y9acTas B ILUICPAH,
UEHKa Ha XWITOTPaiHH MAaTePUATHH H CONHHPAHH, B CMCCEHH NPenp. B T.9.:
HEMATEPHANHY AKTHBH, B T.4.: 18 7l - npuxoms or yuactas B npesmpusTHS
- PasXO[H 3a AMOPTH3ALWMA 12 7| orrpyna
- pa3sxojH oT o0e3neHKa 6 ll6. Npuxoan ot fpyrn nnBecTHEAM 1
6) pasxomm oT 06e3nEHKa Ha TEKYIIH 32€MH, NPH3HATH KaTO HETCKYIlH
(xpaTtkoTpalinu) aKTHBH AKTHBH, B T. 9.:
S. Jipyrn pasxons, B T.4.: 84 84)l - mpwxom ot npemnpusiTHA OT rpyNa
a) bananHcoBa CTORHOCT Ha MPONALNEHH- 7. Apyrs nuxsH u GHHIHCOBH NPRXOAH
Te aKTHBH 67 831 BT.u.
6) npoBH3HH a) IPHXOJH OT NpeNPHATHA OT rpyna
B) ApyTH 17 1}l 6) nonoxarrermu pasmna ot onepaiwm
BIIO PA3XO/TH 3A OIIEPATHB- ¢ (PMHAHCOBH aKTHBH
JEEAHOCT (1+2+3+4+5): 350 224]| 8) nonoxwTenHy pasmHKH OT NPOMSHA
. Pasxonn or oGeanenxa na prnanco- I saBanyrsm xypcose
BH AKTHBH, BK/IIOYHTETHO HHBECTHI,, I r) mpyru
NPH3HATH KATO TEKYIIH AKTHBH, B T.9.: IlOB[llO OHHAHCOBH IIPEXOH
- OTPHIATE/HH Pa3IMKA OT TIPOMIHA —|k5+6+7):
Ha BATyTHH KypCOBE
7. Pasxonn 3a AHXBH H ApYrH GHHANCO-
BH Pa3xon, B T.4.: 3 3
a) pa3sxou CBbP3aHH C NPSATIPHSI THS ~
oT rpyma '
6) OTPHLIATENHA PATHKH OT ONEPaUMH
¢ (PMHAHCOBM AKTHBH
B) APYFH- JIMXBH H TAKCH 3 3
B0 ®PHHAHCOBH PA3XOH
|E6+7): 3 3l
. Heuanba or oGu=aiinara aefinoct 51 82}I8. 3ary6a ot oGmusiinara pelinocr
llo. M3pbHpennn pasxoan 19. M3pLupennu npuxoan
BIIIO PA3XOIH BIO NPHXOIH
142+3+4+5+6+7+9): 353 227[(1+2+3+4+5+6+7+9): 404 309]|
10. CueroBogna neqanta 10. CaeTononna 3ary6a
06uo npuxoan-06mo pasxoan): 51 82l(o6mo npuxoan-06mo pazxonn):
11. Pazxonn 3a saHbiM oT nevanbara 7 8
I 12. Ipyrs nansum, aATCPHATHBHE HA II
KOPNOPATHBHMA AANDBK
l13. Neuan6a (10-11-12) 44 74J§11. 3ary6a (10+ p.11 1 p.12 or pazaes A)

JHara: Cuerasuren:
15.02.2009
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. CHETOBOJEH BAJIAHC

Kom
31.12.2008
i e RN Siie ey | s
I . BAIIMCAH, HO HEBHECE KAIIMTAJI
KAITUTAJI L 3AITMCAH KATIUTAJ
[B. HETEKYIIH AKTHBH i 1. IPEMHH OT EMHCHH
I. HEMATEPHAJIHHA AKTHBH IT1. PE3EPB OT ITIOCJOEABALIA
1. IlponykTu oT passoiina AelHOCT OIIEHKH
2. KOHLIECHH, IATEHTH, NTHICH3H, THProB- IV. PE3EPBH
CKHM MapKH, TIPOrpaMHH IPOLYKTH U 1. 3akoHOBH pe3epBy
JPYTH N0J0OHM NpaBa M aKTHBH 2. Peseps, cBBP3aH C M3KyIeHH COGCTBEHH
3. Teproecka penyranms AKIHA
4. [IpenocraserH aBaHCH M HEMATEPHAIHH 3. Peseps, ChriacHO yIpeAHTENEH aKT
AKTHBY B NIPOLIEC HA M3rpaXkaaHe 4. [IpyrH pe3epBr 11 11
O6uo 3a rpyna 1: O6wo 3a rpyna IV : 11 11
I XBJITOTPAWHM MATEPBAT- | I V. HATPYIIAHA TIEYAJIGA/3ATY-
HHU AKTUBH BA OT MUHAJM I'OAWHM B.T.4.
1. 3emu ¥ crpagy, B T.4.: - Hepasnpenenena nevan6a 126 52
- 3emu - Henoxpura 3ary6a
- czpadu O6mo 3arpyna V : 126 52
2. MalsHH, IPOH3BOACTBEHO 06Oy aBa- VL TEKYIIIA DEYAJIEA (3AT'YEA) 44 74|
He H anaparypa 3 3(OBIIO 3a PASJAEJ "A": 186 142
3. Croprxenns u 1pyrn 1{i5. TPOBH3WHA H CXOJHH
4. TIpenocTaBeHN ABAHCH H THATOTPAHHK ~ I 3AXBJOKEHHS
MATEp.aKTHBH B NPOIIEC HA U3rPAKIAHE |j1. MpoBs3um 3a nencrm u apyru cxomun
5. TpaHCTIOPTHH cpeacTBa 36 14| samsmxenns
O61mo 3a rpyna I1 : 39 18{P. Mpopusmm 3a nawbi, 8.9 :
HI. JbJITOCPOYHH ®PUHAHCO- It- omepouenu danvyu
BH AKTHBH [B. Dpyrn npoeusuy u cxonmn samsmxenns
1. AKuym u 15710Be B NPEANPHATHS OT [lOBLIO 3a PA3AEI "B" :
rpyma. [IB. 3A TbJDKEHWS
2. [IpenocTaBeHH 3aeMH Ha NPEANPHITHAA 1. OOIHTaAHOHHH 32EMH C OTAENHO N0-
OT rpyna. COYBaHE Ha KOHBCHTHPYEMMTE, B T.4.
3. AKUMH H IAIOBE B aCOLMMPAHK - CbC CpoK Ha nozacseane 0o 1 200.
H CMECEHH NPEANPHATHS - cwve cpox na nozacssawne Had 1 200.
4. TIpenocraseHu 3aeMH, CBbP3aH# C aco- 2. 3axbinDkeHHs KbM GHHAHCOBH
HWMPAaHU M CMECEHH NIPCATPHSTHSA NPEANPHATHS, B T.4. 13 10
S. JIbATOCPOUHA HHBECTHIIMK - _cbe cpox Ha nozacseare 00 1 200. 8
lt6. Apyru 3aemu L CbC cpok Ha nozacseéane Had 1 200. 5 10
7. H3kyneH# cOGCTBEHH aKuuy C OTAETHO 3. [ToydeHH aBaHCH, B T.4. :
OCOUBAaHE HA HOMHHAJIHATA UM CTOHHOCT - CbC cpox Ha nozacssane 00 1 200.
" O6wo 3a rpyna I11: - CcbC CcpoK Ha nozacseane nao 1 200.
it IV. OTCPOYEHH JAHBIH 4. 3anpiDkeHHs KbM JOCTABYMUM, B T.4. 22 56
[lOBIIIO 3A PA3JIEJI "B" : 39 18|l cve cpox na nozacseane do 1 200. 22 56
IIB TEKYIIY (KPATKOTPAHH) IE cve cpox na nozacssane nad 1 200.
AKTHBH “5 3ab/DKEHHA IO TNOJIHLH, B T.4..
“ I. MATEPHAJIHA 3ATIACH | i cwe cpox na nozacseane do 1 200.
. MarepHam ¥ CYPOBHHH 23 Y cve cpok na nozacssane nao 1 200.




2. He3aBpplileHO POH3BOACTBO 1l6. 3amsmikenns kM npeanpusTHS

3. CTOKH M IPOAYKUMS, B T.4.. 11 23|| orrpyna, BT.M.:

- npodykyus - cve cpox Ha nozacagane 0o 1 200.

- cmoku 11 21|k cve cpox na nozacsaeane nao 1 200.

4. [TpeaocraBeHH aBaHCH 7. 3a0BDKEHHS, CBhP3aHH C aCOLMHPAHH
O6uo no rpyna I : 34 25| u cMeceHu mpeanpHATHY, B T.Y. :

II. KPATKOCPOUYHH B3EMAHMSA - cwe cpok na nozacseare 00 1 200.

1. B3eManug OT KIMEHTH B JOCTABYHLA B T.4. 20 69l cve cpox Ha nozacasane Hao 1 200.

- cve cpox na nonyvasane nao 1 200. | II8. ipyru sambmkenns, B T.4. 9 204

2. B3emaHHs OT NpeANpHATHA OT IPyNa B T.4. --- KbM EpPCOHANa, B T.Y. : 1 2

- cbC cpok Ha nonysaeare Hao 1 200. - CbC Cpox Ha nozacaeane 00 1 200. 1 2

3. Baemanus, CBbp3aHH C aCOLIMHPAHH H - CBC CPOK Ha nozacaeane Hao 1 200.

CMECEHH NPEeJTPUATHS B T.4. --- OCHTYPHTCITHM 3abJDKCHMA, B T.4. :

- cve cpox Ha nonyuasawe vao 1 200. - cve cpox Ha nozacaeare 00 1 200.

4. JIpyTH B3eMaHHs B T.4. 12 1|t cve cpox na nozacssane nao 1 200.

- Ccve cpok Ha nonynaeare Hao I 200. --- JaHbYHH 3aIb/DKEHHA, B T.4. : 8 18
O6uo no rpyna 11 : 32 70|l cvc cpox na nozacseane do 1 200. 8 18
1. ABECTUIINHN - cve cpox Ha nozacaeane Hao 1 200.

1. AKiMM M JAIOBE B MPETIPHATHS OT Ipymna --- IDYTH 3aTbJIKCHAA, B T.Y. :

2. Usk. cobersenn akuuu ¢ ota. HC - Ccve cpok Ha nozacseane 0o 1 200.

3. Jpyru MHBECTHHHH - cbe cpok Ha nozacssare Hao 1 200.

O6wo no rpyna I ; IOBIO 3a PA3JAEJ "B",B T.4.: 44 86i|
IV. IAPHYHMU CPENACTBA, B T.4. ‘- €bC CpOK Ha nozacseawe 0o 1 2o0. 39 E“

- ¢ 6poti 80 I cve cpox na nozacseane nad 1 200. 5 10]

L 6 Gescpounu cmemiu ( denosumu ) 45 115]ir. DHHAHCUPAHMSA U IMMPUXOMM : II
O6uuo no rpyna IV : 125  115( 3A FHAEIW NEPUOJY, B.T.4
BHIO 3A PA3JAEJ "B" : 191 210l punancupanusn I

IIr. PA3XO/IH 3A BbJEIUM m«:moz[n npuxoou sa 6b0eu;u nepuodu_

15.02.2009

(ume,pamunus)

(noo;
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IR i 1 2 3 4 5 6 7 8 9 10 1
1. CaJmo B HAYAJIOTO Ha OTHETHHSA o1 5 1 52 74 1 42"
nepuon
2. IlpoMeHH B CHETOBOAHATA NONMTHKA| 02 JI
3. I'pemkn 03
4. Canpo Ciex MpOMEHHTE B o4
JicueToBOAHATA MOMMTHKA H rPELIKA
5. isMeHenue 3a cMeTKa Ha 05
COOCTBEHHMIHUTE, B T.4. : i
|| - YBEIIMYCHHSA 06
l - HAMaNCHHUS 07
| . DHHAHCOB PE3yNTaT 33 TEKYIUA o8 44 44l
€pHOJ
7. PasnpenencHue Ha neqanGara, B 1.4.| 09 74 (74)
- 3a IMBHACHTH 10
"8. INokpusate Ha 3ary6a 11
. IlocnenBany oueHKa Ha aKTHBH H 12 -
aCHBU 4“
- YBEHYCHHE 13
- HAMaJIeHue 14
10. Jlpyru usMmeHeHus B co6CTBEHHs s
|Ixarmaran
 1 Canio kumM kpan HA OTHETHIH 5 1 126 a4l 186u
1epuon. L ;
12. IIpomenu ot l'lpCBOlIPl Ha FO}J[H!IIHPI
HHAHCOBH OTYETH Ha NPEANPHATHA B
Ounia _
3. Co6meﬂxanmu KBM . .. S 5 : | | 1 : 126} 44 : 184
Kpaa Ha omeumﬂ nepnon(ll-i- 12) ‘ . : : 8 HuE B :
Jara:
15.02.2009 o
CecraBuren: Hnaﬁegrjhpymep
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OTYET 34 IIAPHYHHTE IIOTOLJH

no npexus mMemoo
KoM

31.12.2008

HAMMEHOBAHHE HA TIAPHUHHATE IIOTOIH

e R
IA. TIapH4HH NOTOLH OT OCHOBHA ACHHOCT 1F

|
ﬁiapmxm NOTOLH, CBBP3aHH C ThPrOBCKH KOHTPAreHTH 2201|L 493 429 64 385 241 144]
“I'Iappmm NOTOLH, CBBP3aHH C KPATKOCPO4HH GUHAHCOBH aKTHRH 2202" "
Ih‘lapuqrm MOTOLIH, CBBP3aHH C TPYAOBH Bb3HArPKICHUA 22043" 14 (1) 17 (17)"

"I'lapmmu TIOTOLIH, CBBP3aHH C JIMXBH,KOMUCHOHHH, JUBUACHTH H Ap. | 22 “ "
IIl'lapnq}m HOTOLIH OT MOJIOXK.M OTPHLATETHH BayTHH KyPC. pasiukd | 220

|@a’rel-m H BB3CTARHOBEHH JaWblM BBPXY newanbara 2206“ 41 (41)" 2 20 (18)“
"ﬂnamaﬂm OpH pasnpeeneHus Ha nevanGu 2201" " "
"prm NapHYHH NOTOLH OT OCHOBHATA ACHHOCT 2208“ II 4 4 "
Ilicn-nco NApUYHH NOTONH OT OCHOBHATA AefiHocT (A) 2200|L 493 484 9|| 391 282 109)|
IE. ITapu4Hu NOTOIH OT HHBECTHUIHONHA ACHHOCT " “

|[1'Iapuqﬂn HOTOLM, CBBP3aHH C ABJITOTPaKHN AKTHBH 2301“ I

|Flapmrm TIOTOLIH, CBBP3aHH € KPRTKOCPOHH (JHHAHCOBH aKTHBH 2302“

lﬁ'lapuql-m TOTOUM, CBBP3aHH C THXBH,KOMHCHOHHH, ANBUACHTH H Jp. 2303“

ul'lapﬂq}m NOTOLM OT GH3HECKOMOHHALIMY - NPHAOGHBaHHS 2304“

ul'lapmnn TIOTOLH OT NOJIOXK.H OTPHLIATENHH BAJyTHH KyPCOBH pa3il. 2305" “j

IEE)’PH MapHYHH MOTOLH OT HHBECTHIHOHHA JEHHOCT 2304L

|Bcutnco NAPHYIHH TTOTOIHM OT HHBECTHN, fNefinocT (B) lwﬂ
IB. HaEnqun MOTOLM OT PHHAHCOBA JeHHOCT JI “

ﬁiapmnu TIOTOLHM OT EMHUCHS H 00p.NpHI06HBaHE Ha NEHHH KHIDKA zﬂf - “

|Flapmnm FIOTOLIH OT IOM. BHOCKH H BPBUIAHETO HM Ha COOCTBEHHLIMTC] 2402" II

18] (8

IEIRPH‘IHH HOTOLH, CBB3aHK C MOJYYCHH HIH NIPENOCTABCHH 33CMH

“hapu'-l}m MOTOLM, CBBP3&HH C JINXBH,KOMHCHOHHH, IMBHACHTH M IIp.

lll'lnamauux Ha 3abJDKCHHA N0 JIU3HHTOBH JOrOBOPH

I[l'[apn'-mﬂ TOTOLM OT MOMOXK.H OTPHIIATEHH BAYTHH KYPCOBH pasil.

Ig;_)ym NapHYHM NOTOUM OT PHHAHCOBATA IEHHOCT 1 0|
D
303 8

ii-** : 27
ek 11

Jara:
15.02.2009
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IIPHJIOXKEHHUE KbM ®HHAHCOBHUS OTUYET
KbM 31 nexemBpn 2008

1. YupensBaue u perscrpanas

»bomap” EOO/I e npyxecrso ¢ orpanHyeHa OTrOBOPHOCT, PETHCTPHPAHO N0 (HPMEHO AENO
Ne 356 o1 2001 r. Ha JloGpuuku okprakeH cba M € che cenanuiie rpaa JIobphu u afpec Ha ynparienne
yit Xan Acnapyx 20. JieiiHOCTTa Ha JPYXeCTBOTO KbM MOMEHTA € CBLp3aHa ¢ THPrOBUA Ha eApo ¢
MOYUCTBAILH Mpenapary , JE3MH(PEKTAHTH ¥ APYrd MaTEpHaiU CBbP3aHH C MIOMAPLKKaTa Ha GaceHHu
CITA uenrpose. [Ipe3 HacTofiiaTa rofuHa ApYKECTBOTO € Pa3BHIO M NEHHOCT CBbp3aHa CbC
CTPOMTEJICTBO M HSIIOCTHO U3rpaxkaaHe Ha H6aceitnu, caynu u CITA uenrpose

Hacrosuuar ronuiien ¢uHancos otuer e 0a06peH ot prkoBoacTeoTo Ha 20.02.2009 roaunHa.

2. CyeTOBOAHA NOJATHKA

2.1 O0mu noJoXKeHAs

HpyXecTBOTO BOAM CBOETO TEKYLUO CYETOBOACTBO M H3rOTBS (PUHAHCOBHMTE CH OTYETH B
CbOTBETCTBHE C M3UCKBAHUATA HA GBIArapcKOTO THPrOBCKO M CUETOBOAHO 3aKOHOAATENCTBO. CBINIACHO
3akoHa 3a cueToBOACTBO, cuMTaHo or 01.01.2005 1. ApyXkecTBaTa HMaT Bb3MOXHOCT Aa npuaarar
Mexnynapoannre craupapru 3a dunascosu ordetn (MCPO) wan HaumoHanuurte craHnapr 3a
¢unancosn oruern 3a manku u cpeann npennpuatua (HCOOMCIT). JlpyxecTBOTO He NOKpHBA
3aKOHOBHUTE H3HCKBaHHMA 32 3afwDKHTENHO npwiaraHe Ha MCOO, nopaay KOeTO HACTOSUIMST
(HHAHCOB OTHYET € U3MOTBEH ChIIACHO W3HCKBaHMATa Ha HCOOMCTL.

Hactoswmar roamuien ¢uHAHCOB OTHET € HM3rOTBEH NPH ChasBaHe Ha MPHHUMNA Ha

HCTopHYeckaTa ueHa. Benuku nannm 3a 2008 u 3a 2007 roamHa ca npeactaBeHn B HACTOSILUSA
(GHHAHCOB OTYET B XWJ. JIB.

2.2.CpaBHHTEIHH JaHHH

Or 01.01.2008 rommHa ca npOMEHEHH W3HCKBAHMATA 3a MNpPEACTaBAHE Ha
HH(pOpMaumaTa 32 PUHAHCOBOTO CBCTOSHME, PE3yTATHTE OT [eHHOCTTAa M NAapHYHUTE NOTOUM Ha
npeanpuaTueTo cbrnacHo fnpomeHn B CC | TlpeacraBsHe Ha ¢UHAHCOBUTE OT4eTH .B Tasd Bpb3Ka
CPaBHMTEIIHHTE JAaHHH Ca [pPEKNaCHPHUMPaHH CBINIACHO HOPMATHBHUTE M3HCKBaHMA 3a
CBhMOCTABUMOCT C JaHHUTE 3a Tekywiara 2008 ronuHa

23. AelicTBamo npeinpasTae

1. IlpeanpuaTheTo HAMa OTUHTAHM OTPHLATENHH UHAHCOBH pesynTati. CrpiMO npeaXoaHaTa
roiMHa Mma pbCT Ha npuxoaure W obema aeifHoctT ¢ 30 %. Karo BbHWIHO ¢MHaHCHpaHe npes
H3MHHAJIaTa TOAHHA € MOoJI3BaHa KpeAMTHA NMHUA oT FOpobank u Ed Lxu AJl. IpyxecTBoTo nonssa
¥ HMHBECTHUMOHEH KpeaHT oT banxa AnuaHu bbarapus AJ] 3a sakymyBaHe Ha asromoGun. [lo
[OTOBOPHUTE B3AUMOOTHOLICHHA APYXXECTBOTO € pemAoBeH KOHWTpareHT. [lopaay ToBa HactrosiuusTt

GHMHAHCOB OTYET € M3rOTBEH Ha OCHOBaTA Ha CYETOBOIMHOTO NPEANONOKEHHE 3a AEHCTBALIO
npeanpHsTHe.

2.4. CaeTOBONHH NPEANOJIOKEHHS H KPHOIMIHTEIHA CUETOBOXHH NPeleHKH

HaunoHanuure CTaHAApPTH 3a (bMHaHCOBl/l OTYETH 3a MAJIKH H CPCAHH NPCANPHATHA H3UCKBAT
OT PbKOBOACTBOTO Ja NPWIOKH HAKOH CHCTOBOAHH MPEANOIIOKEHUA W ﬂpPl6J]Vl3PITCJTHM CHETOBOIHH
NPEUEHKH NMPH U3roTBAHE HAa NOJAMILIHUA (bMHaHCOB OTYET H NMPU onpeacigHe Ha CTOMHOCTTA HA HAKOM
OT aKTUBHUTE, NACUBHTE, TIPHXOAHUTE M Pa3XoouTe H YCNOBHHUTE AKTHBH W ITACHUBM. Bcuuku te ca




INPUJIOKEHHWE KbM ®HUHAHCOBHSA OTUYET
kbM 31 nexemBpu 2008
(nmpoanJKeHHe)

U3BBPLIEHH Ha OCHOBATA Ha Haii-100paTa npeLeHKa, KOATO € HalpaBeHa OT PbKOBOACTBOTO KbM Jarara
Ha U3TOTBAHETO Ha (uHaHCOBUS oTueT. JleficTBHTeNIHUTE pe3ynTaTy Guxa MOIIHM Ja Ce pa3jiMuaBar oT
NPEACTABEHHUTE B HACTOALIHSA (HHAHCOB OTYET.

2.5. ITapuyinn eTHHHIH B YY)KAeCTPAHHA BAJTYTA

Cnenkure B 4yXAECTPaHHA BaTyTa Ce€ OCYETOBOAABAT NO HCTOPMYECKM KYPC B MOMEHTA Ha
BL3HMKBAHETO UM, NPUXOJUTE M PAa3XOAMTE Bb3HMKBALIM OT TE3H CACNKM, KAKTO M OT MapHyHH
onepatlivy B HY)XAH BaJlyTH CE€ OTPa3fBaT B OTHETa 32 MPUXOAM M Pa3XOAW 32 MEpHOAa, 3a KOWTO ce
OTHAcAT. Bcuuku napuyHm no3svuMn JEHOMHHWPAHH B YY>KIECTPAHHH BATYTH CE€ OLIEHABAT B JIeBa NO
3akouuTenHus Kype Ha BHb kbm 31 nexemspu 2008.

2.6. YopaBienue Ha pHHAHCOBHTE PHCKOBE

JlefHOCTTa Ha ApYKECTBOTO € M3NOXKEHA HAa (PUHAHCOBH PHCKOBE, BKJIIOYBALIM e(DEKTHTE OT

MPOMAHATA HAa BANYTHUTE KypCOBE, JINXBEHHTE NMPOLEHTH MO GAHKOBM KPEMTH U NPEJOCTABEHHUTE
obesneyeHus 1o TaX.

2.6.1. Pack oT KypcoBH pa3iHKH

HeHHocTTa Ha ApYKECTBOTO Ce OCHLUECTBSIBA H3LAI0 B Bhirapus U NoHACTOSAILEM € H30KeHa
Ha HHCBK PHCK OT KYPCOBH Pa3/iIMKH NOpajM TOBA, Y€ MPOAABA YC/IYTH WM M0/Iy4aBa TAKHWBA, KOMTO
Ca NICHOMHHHDAaHH B €BpO, a €BPOTO € C (MKCHPaH Kypc MOpaiH BbBEACHMs BajyTeH 6opa.
PbkoBonCcTBOTO CcTporo HabnonaBa v B3eMa MepPkH 3a M3OATBAHETO HA HETATHBHH MOCNEAMUM OT
NPOMEHHUTE BbB BAlyTHHUTE KypPCOBE.

2.6.2. JluxBH IO OPEIOCTABEHH ThPrOBCKH KPEIHTH

3a MHBECTHUMOHHATA CH JIEHHOCT IPYXKECTBOTO M3NO/I3Ba HHBECTHLIMOHEH GAaHKOB KPEINT B
Pa3mMep Ha 2 XHJl. €BPO ChC CPOK Ha noracsasaue 10 Mapt 2010 roa. 3a ofesnevenye Ha KpeauTa CyKH
320107 BbpXY 3aKyneHHs aBTOMOOHII. PLKOBOLCTBOTO He CuMTa, Ye Ca HANMUE YC/IOBUS 33 MPOMSHA B
AOFOBOPEHUS JIMXBEH NPOLEHT, KOETO Ja JOBEAE A0 AONBIHHTENHH (HHAHCOBH pHCKOBE.3a
obesnevasaHe Ha THProsckara cu JeHHOCT ApyxecTBoTo nonssa ot FOpoGank u E® Jhku AJl
KPEAUTHA JIHHUA B pasmep Ha 40 Xun NiB., KbM HaCTOALUMST OTHET € YCBOEHA B pa3Mmep Ha 8 Xui. jiesa.

KpaeH cpok na kpeanrsara nunus ¢ Maii 2015 ronuna. JIMXBeHHs NPOUCHT KbM AZTaTa Ha ChCTaBIHe
Ha otyeta e 13.85 %.

2.6.3. JIakBAZHOCT

PonkoBoacTeoTO Ha APYXECTBOTO NMOAABPIKA AOCTATHYHHO CcBOOOHU NMapH4YHH HAJIWYHOCTH C
HEN OCUTYPABAHE HA NOCTOAHHA NTUKBHIHOCT.

2.7. leprunnns U OleHKA HA eJIEMEHTHTE HA CHETOBOXHHS Gananc

2.7.1. MnaroTpaiiHETe MATepPHANHH AKTHBH Ca OUEHEHH NO LEHa Ha npuaobuBaxe,
0bpasyBaHa OT NOKyNHATa UM CTOMHOCT H IOMbLIHUTEAHHTE Pa3XOay, U3BLPLIECHH N0 MPUAOGHBaHETO

MM M HamajicHa C pa3Mepa Ha HauuCIcHaTa aMOpTH3auMs. JIpyXeCTBOTO € MPHENO CTOMHOCTEH npar oT
500 niB. 32 onpeaensHe Ha NafA€H aKTHB KaTo ABJITOTPACH.

IHocneaBamo m3BLpmiBaHe Ha Pa3xoxH MOraT [a ce KaNnWTAIH3HpaT caMoO B Ciyuaii, ye
BOAAT 110 YBE/IHUABAHE HA UKOHOMHUECKATA U3rOfla OT U3MON3BAHETO HA CHLOTBETHHS AKTHE, 33 KOWTO

ca u3BbpuieHH. BecHukM ocTaHanu nocnensamd pasxoaM ce OTUYMTAT KaTo TeKylWld B OTYeTa 3a
TIPUXORMTE U Pa3XOAHTE.




MPUJIOXEHUE KbM PHHAHCOBHA OTUYET
koM 31 nexemepn 2008
(npoanJiKkeHne)

TlpeHocHara cTOMHOCT Ha JBJIroTpaiiHUTE akTHBH Ce MPETIEXAA 32 €BEHTyanHa obe3leHKa
npu TNpoMsHA B YCJOBUATA Ha TAXHATA €EKCIU10aTalus, koeto O foBeno J0 HeiHara
HEBB3CTaHOBUMOCT. [lpy Hanmuuue Ha TakuBa yCIOBUS CE€ M3BbPLIBA 00€3LEHKa M CTOMHOCTTA M CE
BKJJIOUBA B OTYETa 3a Nnpuxoamn u pasxoad. Kbm 31.12.2008 ronusa pbKOBOACTBOTO Ha APYXECTBOTO

MpeucHsBa, Y€ HEC Ca HalMlie YCIIOBHUR 32 HU3BbPLUBAHC Ha 06e3UeHKH Ha mmrorpaﬁﬂm MaTrepHanHH
AKTHBH . :

2.7.2. AbaroTpadiHHTe HEMaTepHAJIHr AKTHBH Ca OLEHEHH MO lLeHa Ha npuaobusane,
HamajieHa ¢ HauucieHara amoprusauus.llpeactaBngBa peMOHT Ha HaeT akTHB- O(QHC MOMCLIEHHS .
Kbm parara Ha ceeraBsane Ha otdeta [JHMA nama Ganancora cToHHOCT.

2.7.3. MarepuaaHHTe 3amacH MNpeICTaBNsABAT Marepuaid H CTOKH, KOMTO MpH TAXHaTa
NOKyNKa Ce OLUEHABAT MO LeHa Ha NpuaobHBaHe, BIUIIOYBALLA MOKYITHATa UM LIEHA H BCHYKH PasXoau
no aocraskara WM. OueHkara Ha norpebnennero na CM3 ce u3BBplIBA MO MeTOZA  ,,CPEAHO
npeTenieHa CTOMHOCT ” — CpPeAHo MNpereriieHaTa CTOWHOCT 3a Beaka enuHnua CM3 ce onpenensa ot
cbopa Ha cpeqHO NpeTerieHaTra CTOMHOCT Ha HAIMYHUTE CTOKOBO- MaTEpPHATHHTE 3aMacH B Ha4aloTo
Ha neproda H CTOMHOCTTa Ha CXOAHMTE , 3aKyNeHH WM NpoM3BelcHH npe3 nepuona CM3 , ko#ro
cObop ce pasgens Ha konuyecTBoTo Ha cxomHute CM3- HocuTend Ha Te3d CroiHOCTH. 3a
usrpaxnaaHero Ha Oacelivute W u3BLpweHuTe CMP marepuasiMTe ce M3NMCBAT IO KOHKPETHO
onpejeneHara CTORHOCT, KACaeula KOHKPETHH JIOTOBOPU C K/IMEHTH.

IMpes 2008 roauHa He ca H3BbLPIIBaHU 00E3LEHKH Ha MATEPHAITHH 3anacH.

2.7.4. BzeManHaTA B JIEBa €4 OLIEHEHH MO CTOMHOCTTA HA TAXHOTO Bb3HHKBaHE./[pyxecTBOTO
HAMA B3€MaHHWs, ACHOMHHHPAHH B HY)KAECTPaHHA BaTyTa.

Ha 6aza Ha npernex Ha B3eMaHWATa KbM Kpad Ha roAMHaTa ce M3BbPLIBA MpELEHKa 3a
3arybure ot obesueHka U HecnhOmpaemocT. Obe3suenkara ce onpeaens OT PbKOBOACTBOTO Ha 6aza

BBb3pacTOB aHAJIU3 HA B3€MaHHATA OT Jarara Ha najaexa no 31 ACKEMBPH, KATO I0CNICA0OBATCIIHO C€
fpyuaarar CJ€AHUTE NPOLICHTH:

Cpok Ha Bb3HMKkBaHe Han 180 nwu - 50 %
Cpok Ha Bb3HMKBaHe Hag 360 tvu - 100 %

Hanpagen e aHanu3 na B3emanusTa B kpas Ha 2008 ronKHa ¥ YCTaHOBEHHTE OTTOBAPALUM Ha
rOPENOCOYEHUTE YCIIOBUA B3EMaHUs Ca NPOBU3HPAHH KAKTO C/ieaBa : ~

I'pudur Xonu OOJT Bb3HHKHANO 2008 - 100%

boxypeu HusecrmbuT OO/] Bb3HuKkHano 2007 - 100%

Typ Cnopr EOO/], Bb3nukHano 2006 — 100%

Mutypc EOOJ] Bb3uuknano 2004 100 %

AnbGena Al Bb3uukHano 2004 100%
Pa3mepa Ha oOe3ueHkaTa Bb3/iM3a KaTo LAN0 Ha 6 XHun j1esa .

2.7.5. TIapu9HATe CPeacTBA B JIEBA Ca OLEHEHU N0 HOMHHAIIHATA UM CTOHHOCT, 8 NapHYHHTE
CpeAcTBa B YY)KIECTPaHHa BayTa - No 3aKmounTenHua xypc Ha BHB kbm 31 nekemspu 2008. 3a
UE/IUTe Ha CbCTABAHETO Ha OTYETa 3a MApHYHWTE NMOTOLM MNAapHTE W MapHYHHTE EKBHBAJIEHTH ca
NpeCTaBEHH KaTo HeONOKHpaHH napu B GaHKH M B Kaca.

2.7.6. OCHOBHHAT KAMHTAJI € IPEACTAaBEH MO HEroBara HOMHHAIHA CTOWHOCT Y CHOTBETCTBA
Ha akTyanHara my cbacbHa perucrpauua. Kem 31 npexemBpu 2008, perucrpupaHusAT OCHOBeH

KaruTan € B pa3Mep Ha 5 Xun. JiB., pasnpeaeneH B S00 asna Bceku ¢ HOMUHaIHA cToHOCT OT 10 nesa
M € HalmbJIHO BHECEH.

2.7.7. JpnrocpoYHnTE HACHBH B JIEBA Ca OLEHEHH MO CTOHHOCTTA HA TIXHOTO Bb3HHUKBAHE, a

Te3W, NEHOMHHHUPAHU B 4Y)XKAECTPIHHA BAYTA - N0 3akmounrenHus kype Ha BHb kwM 31 nexemepu
2008.




NPUJIOXKEHHUE KBM ®UHAHCOBHUA OTYET
kbMm 31 nekemBpr 2008
(aponb.aKkenne)

KpaTKOCPO‘lHHTC B RBLINOCPOYHH 3a€MH ITHPBOHAYATHO C€ 3aMKCBaAT MO NMOMYYCHUTEC HETHH
NapH4HH TMOTOLM. Bcuuku nuxBH, TakKCH B KOMUCHOHHH c€ NpH3HaBaT Karo pasxold B OTHETaA 33
TNIPHXOAHTE U PpA3X0AUTEe MPU TAXHOTO Bb3HHKBAHE.

2.7.8. TekymuTe MACHBH B JIEBA Ca OLCHEHH MO CTOWHOCTTA Ha TAXHOTO Bb3HMKBAHE, & TE3H,
JEHOMUHUPAHU B YY)KAECTPaHHA BatyTa - no 3aKkirounrenHus kype Ha BHb xbm 31 nekemspu 2008.

2.8. AMOpTH3alHS HA TLJTOTPaHHATE AKTHBH
AMOpPTH3aLMHUTE HA ABArOTPaHHUTE MaTepHATHH H HEMAarepHa/lHU aKTHBH Ca HAYMCJIABAHH,

Karo nocCiCAOBarc/iHO € NnpHiaraH JMHCHHUAT METOH. Ifo rpyny aKkTHUBH Ca TipujiaraHun CJIEAHHWTE
aMOPpTU3aLlMOHHH HOPMH.

2008 2007
Mamnnu 30 % 30%
KomnioTpu 50 % 50 %
O063aBex1aHe H MHBEHTAp 15 % 15%
TpaHcnopTHH cpencTea 25% 25%
HemarepuanHy akTHBH 15% 15%

AMOpPTH33aUHOHHUTE HOPMH Ca OMNpPEAESIeHH OT PHKOBOACTBOTO Bb3 OCHOBA Ha O4YaKBaHHMA
MOJIE3CH XKHUBOT O I'PYIIX aKTHBH.

IperocHara CTOWHOCT Ha ABITOTPaiiHUTE aKTHBH Ce MpEriexJa 3a €BeHTyanHa ofe3leHka
MPH npoMsHAa B YCHOBMATA Ha TAXHaTa eKcrloaTauud, koeto OH [oBeno 10 HelHara
HEBb3CTaHOBMMOCT. TIpH Hanuuue Ha TakuBa yCNOBHS C€ M3BBLPIUBA OOE3LEHKA M CTOHHOCTTa U €
BIJTIOYBA B OTHETA 32 NPHXOH K Pa3XOAaH.

2.9. lipu3naBane HA NPHXOAHUTE H PA3XOXHTE

Hpnxomn‘e W pa3xoAHTe 3a JEHHOCTTa Ca HAYUC/IABaHXW B MOMEHTA Ha TAXHOTO BH3HHWKBAHE,
HE3aBHCHMO OT NAPHYHHUTE NOCTHIUVICHNUA U TUIAILAHAKA. OTtuMTaneTo U TIPU3HABAHETO HA MPHXOAHTE
H Pa3xoAHTE CE M3BLPLIBA NPH CNa3BaHe HA U3WCKBAHETO 3a NPHUYHHHA U CACACTBEHA BPpb3Ka MEKIY
TIX.

Hpnxonm‘e H pa3Xx0AHTE 3a JIHXBH CC HAYUCIABAT TEKYL1O, HA 6a3za Ha LROINOBOPE€HHA JIMXBEH

NMPOUCHT H CyMara Ha B3€MAHCTO WK 3aQb/DKEHHETO, 3a KOCTO C€ OTHACHT. Te ce NpHA3HaBaT B OTUCTaA
3a MPUXOAUTE U pa3zxoaUTE B MOMEHTA HA Bb3HUKBAHETO UM.

2.10. Janbuno obnarane
CurnacHo ObArapckoTo JaHbYHO 3aKkoHoaatencTeo 3a 2008 roguHa apyxecTBara ce obnarar ¢

KOpnoparnBen XadbK B pasmep Ha 10 % Bbpxy oOnaraemara nevan6a. [{pyxecTsoTO NMPHKIIKOUBA
TEKyLLaTa roJHHa ¢ PHHAHCOB pe3ynTar nevanta 45 XWi.JB. MPeAU AAHBUHOTO NpeodpasyBaHe.

3. AnaroTpaiind MATepHAIAH AKTHBH

XHJL. JIeBA




¢ INPUJIOXEHHUE KBM ®UHAHCOBHUA OTUET
xbMm 31 aexemspn 2008
(npoabaxenne)

Komn Mamuan Cromamc Asromo JHMA O6m

0oTLp obopyasa KH -6nsm )]
HA HE HHBEHTap AMA
TexH
HKA XHAJ
B.
Oruerna croiinocr:
Canmona 1. 01.2008 1 2 2 30 4 39
Hpexsupneuu - - -
TocThnunm 1 32 33
Usnesnu
Cango na 31. 12. 2008 2 2 2 62 4 72
Harpynana amopru3zanus:
Canpona 1. 01.2008 - 1 16 4 21
AmMopTH3aums 3a nepruoaa 1 1 10 12
AMopTH3auus Ha HanenuTe -
INpexBbpnenu - - - =
Caano na 31. 12. 2008 1- 2 26 4 33
Banancosa croiiHocT Ha 1 2 36 39

31. 12. 2008

banancosa cTolHOCT Ha
31. 12. 2007
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4. BieMaHHuA H NPEAOCTABEHH ABAHCH

31.12.2008  31.12.2007

XHJL JIB. XHJL. B,
BzemaHus ot xnuenTn 20 69
Jpyru B3emanus or - 1
JlaHbUM ¥ OCHIYPOBKH 3a Bb3CTaHOBSBAHE 12
O6mo 32 70

S. B rpynara Ha mMaTepRaJINHTe 3aMACH Ca NPEACTABEHH CTOKH , NPeAHAa3HAaYeHW 3a NpoJaxOM Ha
€ApOo 1 ApedHO.

6. OcHoren KanuTan

OCHOBHHAT KanUTaN € MPeACTABEH MO HEMOBATA HOMMHAJIHA CTOMHOCT, CHIVIACHO ChAEGHOTO
pelieHne 3a perucrpauus ¥ npe3 2004 r. € HaNLJIHO BHECEH.

KbMm parara Ha oTueTa OCHOBHMSAT KANHTAN € pasnpelesieH KaKTo cieBa:

Crapyxuux JAsa or kannTasiaB %
xbm 31.12.2008
bopucnae Aranacos Jlackanos 100 %

O6mo 100 %

7. 3aabyKeHH N0 GAHKOBH KPEIHTH.




IPIUIOKEHHME KbM PHHAHCOBUSA OTYET
KkbMm 31 nexemspn 2008
(npoab/DKenne)

Jipy’KeCTBOTO € CKJIIOYHIIO IOTOBOP C TBPrOBCKa GaHKa ¥ € NOTy|YHIO HHBSCTHIIMOHEH 3a¢M B
pasMep Ha 2 XW. €BPO W KpeauTHA JIMHAA - B pasmep Ha 8 xun. nepa. CpOKBT Ha noracsiBaHe Ha
HHBECTHIIAOHHMA 3aeM e fo 2010 rojuHa, a KpeaWTHHTE JMHKAY ca ChC CPOK €[HA TOfWHA NpH -
JUXBEHH YCJIOBHS , OTIOBECTCHH B 1.2.6.2 no-rope. Karo HeTeKyllll acHBH B 6asiaHca ca IPEACTABCHA
CyMHTE IBDKMMH TIO 3aeMa C Najex Cield Kpai mga 2008 rogmeHa B pa3sMep Ha 5 XHWILJB. 33
MHBECTHIHOHHMS KpemuT. I1IpeflocTaBeHoTo ofesneuerye 1O 3aeMa € 30T BBPXY 3aKyNeHHd ChC
3aema aBTOMOOHII .

8. Texymu nacHBH

31.12.2008  31.12.2007
XHJL. JIB. XHAJL. 8.
3aBDKEHHS KbM JOCTaBIHIH 22 56
3agB/HKEHHS KbM OaHKH 8
3ab/DKEHHsA KbM [IEpcoHana 1 2
3arbDKEHHs KbM COLIMAIIHOTO OCHIypsiBaHEe
SawDKEHHS 33 JaHBLH 8 18
O6mo 39 16
9, IpaxoAH OT ACHHOCTTA
TonmuaTa TonmnaTa
3aBppIIBAIIa  33BLPHIBAMIA
Ha 31.12.2008 ma 31.12.2007
XHJL JB. XHJI. JB.
Ipuxomu OT mpoziaxOa Ha CTOKH 99 138
[Ipuxoau OT yCIyTH M3TpaXK/ase Ha GacelHn 302 170
VBeJIHUeHHE Ha HE3aBBPIICHOTO MPOHU3BOACTBO 1
JIpyr¥ pUXOAH —~ OTTIMCAHH 33 B/DKCHHAS 3
O6mo 404 309
10. Pasxoau 32 mepcoHANA
TopunaTa Tonmuarta
3apbpmBamIa 3aBLPMBAMA
pa 31.12.2008 ma 31.12.2007
XHJL JIB. XHJL. JIB.
Pasxonu 3a 3a1u1aTi 11 16
Pasxonu 3a COLIMATHO OCHIypPABaHE 2 3
O6mo 13 19
11. ipyra onepaTHBHH Pa3sxoaH
TopnuaTa Toganara
3aBpLpIIBANNA  3ABBPIIBAIIA
na 31.12.2008 =ma 31.12.2007
XHJL. JB. XHJI. JIB.
Pazxonu 3a MaTepHajiv 219 103
Pa3xo[{ 3a BHIIHH YCIYTH 15 11




IIPIIOXKEHME KbM ®HHAHCOBHSA OTYET

KbM 31 nexemBpn 2008

(npoab/nkenne)

Hpyrn pazxomu 17 1
O6mo 231 15

12. Pa3xonn 3a JaHbIOH BbLPXY Newanbara

Jpy*xecTBOTO OTUMTa 6 XML JIeBA HAYMCIIEH Pa3sXoll 33 JLIDKHM KOPTIOPaTHBEH AaHBK 3a 2008
TOJHHA.

12, Norosopa 3a CMP

Ilpe3 oTyeTHHs mepHOA ApPYKECTBOTO € pafoTHIO MO CHEAHMTE JOTOBOPH 3a HM3rpaXKAaHe H
obopynpane Ha GaceiHH M cna LEHTpPOBe:

¢ Siuk 100 EOOJ - norosopH ot 5.10.2007 3a Gaceitnu u CITA neHTSp
e ux 100 EOOJI — norosop ot 2008 roguna 3a o6opynsane Ha GoHTaH.
¢ Banexc EOOL — noroeop or 20.11.2007

e Jlo6puyxm xumoapym — gorosop ot 11.08.2008

Oruerenure chmacho CC 11 JIoroBopu 3a CTPOMTENICTBO IPHXOAM H Pa3XOOH N0 ChOTBETHHTE
O0EKTH ca KaKToO CNIEe/Ba :

Kmuent 2007 2008
Pasxonun Ipuxonu Pazxoou Ipuxomn
Anx 100 EOOQ 21 29 100 112

Ilo nmoroBopa ca oryeTeHHM
BCHYKH MPHXOIH H Pa3sxoaH

Jo6pruku xunoapym EOOJ] 95 165

Ilo nmoroBopa ca orveTeHH
BCHYKM MIPHXOAH U PA3XOIH .

Basnekc EOO ofekra 6 20
MPHKJTIOYCH

ITo AOTOBOPHTC HAMA HAYMCJIIBAHU NMPOBH3HH 34 rapaHUHH.

CocTaBuTen : Vipaswten : -

[Inamen apymen / - ‘ Bopricnas oB




