[oknap 3a geitHoctTa 33 2022 roavHa Ha bonkan Ekcnept Xonaunr 00,

HacToAwmAaT noknaa 3a AeHOCTTa e U3roTBeH B CbOTBETCTBME C pasnopeabuTe Ha un. 1874 u 247 ot TbproBCKMA 3aKOH U
un. 33 oT 3aKOHA 33 CHETOBOACTBOTO.

1. Npernep Ha pesynTaTuTe U Pa3BUTMETO Ha AEMHOCTTA Ha APYXKECTBOTO U HEFOBOTO CbCTOAHUE
Mpe3 usmuHanata 2022 ropmHa Bonkau Ekcnept Xonaunr OO/ ocvuecTsaBalue creaHuTe OeAHoCTH:
PEeKNaMHa AeiHOCT, Bpb3KK ¢ 06LEeCTBEHOCTTa, Ch3AaBaHe Ha TBOPYECKM KOHLEeNLUK.

MNpes otyeTHaTa 2022 1. B APY)KECTBOTO ca U3BbPLIEHU pa3xoan B pasmep Ha 160 xun. ns.
060 npuxoauTe Ha ApyxecTBoTo npes 2022 roanHa B abcontoTHa Cyma ca 214 xwun. nB.

CymaTta Ha aKTMBa Ha 6anaHca Kbm 31 Aekemspn 2022 roauHa, usmepsaly, 6pyTHOTO pasnonaraemo u ynpasnsaemo
MMYLLECTBO, Bb3/1M3a Ha 774 xun. ne. Cymata Ha co6CTBeHUA KanuTtan, Man HETHWUTE aKTUBU Ha APY>KECTBOTO, Bb3/M3a Ha
169 xun. ns..

2. OnucaHne Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTM, npes KOMTO e U3NpaBeH APYKeCTBOTO

OCHOBHWTE PUCKOBE, KOMTO AUPEKTHO UAM UHAMPEKTHO MoraT Aa 3acerHar AeMHOCTTa Ha APYXKECTBOTO M 43 NOBAMAAT
BbPXy BCAKO MHBECTULMOHHO peLueHue ce AeNAT Hall — 06LL0 Ha CUCTEMATUYHM U HECUCTEMATUYHM PUCKOBM.

/1/. CuctemaTnunm puckose.

/nxsen puck — /IMXBEHUAT PUCK Ce BKNIOYBA B KaTeropuaTa Ha MaKpOUKOHOMUYECKUTE PUCKOBE, nopaau dakTa, ye
MPEANOCTaBKa 33 NPOMAHA B NMXBEHWUTE PABHMWLLA € NOABATA Ha HECTaBMNHOCT BbB GUHAHCOBATA CUCTEMA Ha CTpaHaTa
KaTo uano.

UHGNAUMOHEH PUCK — PUCKDBT OT yBEAMYEHMETO Ha WHONALMATA e CBBP3aH C HaMaNABAHETO Ha peanHaTa noKynaTtenHa
CMN1a Ha MKOHOoMMYeckuTe cybekTW. CucTemaTa Ha BanyTeH GOPA KOMTPOAMPA NapUYHOTO npeanaraHe, Ho BbHLUHU
$aKTOpM MOraT Aa OKaKaT HAaTUCK B NOCOKA Ha yBEAMYEHME Ha LLeHOBUTE HMBA.

Monutnueckn PUCK — NONNTUYECKUAT PUCK e CBbP3aH C Bb3MOXKHO Bb3HUKBaAHe Ha BbTPELWHO NOAUTHUYECKHN CbTpeceHna n
He6naroanﬂTHa NPOMAHa B CTONAHCKOTO 3aKOHOAATENCTBO.

BanyTeH puck — [lpy)KecTBOTO He e U3N0XKEHO NPAKO Ha FONAM BanyTeH pUCK, Tb1 KaTO KbM TO3M MOMEHT TO U3BBLPLLBA
AEAHOCTTa CM CaMO C HaUMOHaNHaTa BaNyTa U C eAMHHaTa eBponelicka BanyTa.

/2/. Hecucrematnunm puckose.

DUPMEH PUCK — OCHOBHUAT PUCK 33 APYSKECTBOTO € HAMaNABAHETO Ha epeKTMBHATa CymMa Ha NPUXOAMUTE, KOeTo 6w
AOBENO A0 NPOMAHA B PEHTabMAHOCTTa. 3a Tasu uen e HeobXoaMMO Aa ce aHanusnpat noapobHo rnasHuTe pakTopy,
KOWTO MOPaXAaT HECUTYPHOCT B PUTMUYHOTO FeHepUpaHe Ha NPUXOAM OT CTpaHa Ha ApyxecTBoTo. Tasn HecurypHocT
MOXe A3 bbAe M3MepeHa Ypes NPOMEHANBOCTTA Ha NONyYaBaHUTe NpuXoAn B TeyeHne Ha BpemeTo. ToBa 03HauaBa, ye
KONKOTO no NPOMEHNAUBU U NO HENOCTOAHHM Cca npuxoanTte Ha A3AEHO OPYXXEeCTBO, TO/ZIKOBA NO — ronama e HeCMrypHOCTra
TOBa ApPYXecTBo Aa peanusupa noNOMUTeNeH GMHAHCOB pesynTaT, T.e. PUCKBLT 3a MHBECTUTOPUTE, PECNEeKTUBHO
KpeautopuTe we 6bae no — BUCOK.

BusHec puck —BusHec puCKLT ce Onpesens OT ecTECTBOTO Ha AEHHOCT Ha APYXecTBoTO. TO3M pUCK ce AedUuHMpa KaTo
HECUTYPHOCTTa, CBbP3aHa C NONYYaBAHETO Ha NPUXOA, NPUCHLY KaKTO 3a OTPachbAa, B KOMTO APYKECTBOTO PYHKLMOHMPa,
Taka ¥ 3a Ha4iMHa Ha M3BbPLUBAHE Ha ycayruTe. HOPManHO e NPUXOAUTE Ha APY)KeCTBOTO Aa BapupaT B TeYeHWe Ha
BPEMETO KaTo ¢yHKUMA Ha npomeHuTe B obema Ha npogakbute U CBbP3aHMTE C TAX pasXxoAu. B Tasu Bpb3Ka,
04aKBaHMATa Ha APYXKECTBOTO Ca 3a NOBULWABaHe Ha NPUXOANTE OT NPOAAK6M, NOpPaAu yBesIMYEHWNEe Ha aCOPTUMEHTA Ha
NPeAnaraHnTe ycnyrn u ONTUMM3MpPaHe Ha pasxoamTe.

JvkBnaeH puck - Tosn BUA PUCK Ce CBBP3BA C BEPOATHOCTTA Apy*ecTBoTo Aa U3naaHe B CbCTOAHME TPyAHO A3 Nocpelua
33Ab/DKEHUATA CU MM B HEBB3MOXHOCT Aa MM 06C/NyKBa. KbM MOMEHTa Ha M3roTBAHE Ha To3u AOKNaA Ha AeMHOCTTa,
APYECTBOTO NOAADBPHA MHOTO A06PU CTOHOCTM Ha KODULMEHTUTE 33 IMKBUAHOCT.

OnepaunoHeH puck - ONepaLmMoHHUAT PUCK NPeaCTaBAABa PUCK OT 3ary6a, NpoOM3TMYaLY OT HEaLeKBaTHU AN Hego6pe
®YHKLMOHMPaALUM BLTPEWHM NpoLeck, Xopa, U CACTEMM, MAN OT BBHIWHKM CbOUTMA. OnepaunoHHO cbbuTHe e cbbuTue,
BOAGLIO A0 OTKNOHEHWE Ha AeACTBUTENHWUTE OT OYaKBaHUTE Pe3yNTaTM oT AeHHOCTTa B pesynTaT Ha rpewku u




HENPaBU/HO (YHKUMOHMPaHe Ha cucTemu, Xopa, npouecH. OnepaunoHHoTO CcbbUTME 6M AOBENO A0 OTpULATeneH
UKOHOMMUYECKU pe3yntaTt unm A0 AONDBAHUTENHU pa3xoawn.

3. BaXkHN cb6UTMA, HACTBNWAM CNeA [aTaTa, HA KOATO € CbCTaBeH roaAMwHUA GUHaHCOB OTUeT

He ca HacTbnNuAM BaykHU cbbUTUA Cchea aataTa Ha CbCTaBAHE Ha roAuLHUA dlechos OT4YEeT, KOMTO A3 M3UCKBAT TAXHOTO
onoBecTABaHe.

4. BepoATHO 6bAew0 pasBUTME M NNAHMPAHA CTONAHCKA NOAUTUKA Ha npeAnNpuATMETO Npes cneaBaluaTa roauHa

B KOHTEKCTa Ha nocodeHUTe no-rope pucKoBe Ce oYepTasa $akTa, Ye AeiiHOCTTA Ha APYKECTBOTO, CbOTBETHO HEroBUTE
®WHAHCOBM pe3yNTaTh A0 ronAama CTeneH 3aBUCAT OT CbCTOSHUETO Ha Bbarapckata MkoHommKa. Beaka HeBnaronpuaTHa
Wn OTpuLaTeNHa NPOMAHA B OBLLOTO MaKPOMKOHOMMUYECKO PasBUTUE Ha CTpaHaTa 61 MMana HeraTMBHO OTpasKeHue B
NOTPe6/1eHMETO Ha NOBEUYETO CTOKM U YCAYTY 3a KpaiiHa KOHCyMaLuA. '

.

Mpeasna ToBa, U B MMaiikn NpesBuAa O4EPTaHOTO GUHAHCOBO M ONepaTMBHO CbCTOAHWE Ha APYKECTBOTO, ce Hanara
PELIenneTo npes creaBallaTa roAlHa OCHOBHA 3a4a4a Ha ynpaB/ieHcKaTa cTpaTerus wwe 6bae yBenuyaBaHe Ha Malabute
Ha obema Ha AeiiHOCTTa Npu 3anasBaHe Ha TeKyLWOTO PaBHMLe Ha peHTabunHocT. OCHOBHWTE MbTULWLA 33 TOBa ca
W3rOTBAHETO Ha 3aAbNBOYEH MapKETMHIOB aHaNW3 Ha nasapHata C1Tyauna B nNasap,a pa3paboTBaHe Ha CpeaHOCPOUHaE
CTpaTer1a 3a BL3CTaHOBABAHE M PasluMPABaHEe Ha NasapHUTE NO3ULMM, UHBECTUPaHe B paboTHa cuna u oduck ¢ uen
noaobpABaHe Ha NPOM3BOACTBEHNA U UMUAKOB KAaNaLMUTET Ha APY}KeCTBOTO.

He ce oyakBaTt cneunduuHm AonbAHUTENHN MHBECTULMK, a PasBMTMETO Ha NEPCOHaNa e ce U3BBLPLIBA B ChOTBETCTBUE €
NpWETUTE M NPUNAraHu CTaHAAPTH 33 BLTPELEH PACcTeX Ha HAaeTUTE INLa.

5. fleiicTBua B 06/1acTTa Ha HayYHOMU3CNEAOBATE/ICKATA U pa3BoiiHa aeiHocT

ApyKecTBoTo He M3BbPLIBA AelCTBMA B 061acTTa Ha Hay4yHoMscnedoBaTeNCKaTa M pa3BOiHa AEMHOCT, Thbit KaTo
npeAmeTa Ha AeMHOCT He npeanonara noao6HM.

6. AanoBa cTpyKTypa

Kbm 31.12.2022 r., kakTo M KbM JaTaTa Ha W3rOTBAHE Ha HaCTOALLMA OTYET, AMJIOBaTa CTPYKTypa Ha J{pyxecTBOTO e
clieHaTa:

Ilpnrexarenn na asuose B " Boskan Excnept Xonaunar" Pasnpenesnenne aa10Bete B

| OO/[ ca: KalHuTaJIa B IPOUEHTH:
|

' Boromun Mapunos ‘ 52 %|

'Credpan [lronae 48 %

7. KnoHoBa mpexa
ApysKecTBOTO HAMA KNOHOBa MpesKa.
8. M3non3saHn GUHAHCOBM MHCTPYMEHTH M XepKupaHe

ApyxecTBOTO He M3nON3Ba cneunduuHM UHAHCOBM WHCTPYMEHTW, M3BbH NbPBOHAYANHO Bb3HWKHANAUTE B
NPeAnpuATMETO, U He U3NON3BA XeAXKnpaHe.

26 1oHM 2023 rogmHa
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