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AOKAAA HA HE3ABUCHMUSA OAUTOP

AO EAHOAVMUHMA COBCTBEHUK HA KATIMTAAA
HA “MEAHUHEKC” EAA

AO0KAaA BEPXY (PHHAHCOBHA OTYET

WspbpruxmMe oAnT Ha npuaoxenus dpunancos oruer va ,MEAVTHEKC” EAA, xbm 31 aekemspu 2012
TOAMHA, BKAIOUBAIL OT4eT 3a (pHHAHCOBOTO cbcrosHHme KbM 31.12.2012 roamma; orger 3a Aoxoamre u
OTYeT 32 BCEOOXBATHHA AOXOA, OTHYET 34 IPOMEHUTE B CODCTBEHHSA KAIIUTAA, OTYET 32 MAPUIHHTE IIOTOLIM
332 TOAMHATA, 3aBBPIIBAIIA TOraBa, KakTO M ODOOIIEHOTO OILIOBECTABAHE HA CHINECTBEHUTE CYETOBOAHH
IIOAHTHKY ¥ APYTaTA HOACHHTEAHA HH(OPMALIHIL.

Omzosoprocm wa perosodimeomo sa Gunancosus omuem

PbKOBOACTBOTO € OTTOBOPHO 33 HM3IOTBAHETO U AOCTOBEPHOTO IIPCACTABSHE HA TO3H (PHHAHCOB OTHCT, B
CBOTBETCTBHE C MEMAYHAPOAHHTE CTAHAAPTH 3a (DHHAHCOBO OTYMTAHE, U 32 TaKaBa cHcTema 32
BBTPELIeH KOHTPOA, KAKBATO PBKOBOACTBOTO OIIPEACAHT KaTO HEOODXOAMMA 32  H3TOTBAHETO Ha (DHHAHCOB
OTYeT, KOMTO HE ChABPIKA CBIIECTBEHHM OTKAOHEHHSA, HE3aBHCHMO ASGAM Te Ce ABAXKAT Ha HU3MaMa HAH
TpeIKa.

Ormzosopriocm 1a 0dumopa

Harmrata OTTOBOPHOCT C€ CBEXAA AO H3pa3fgBaHEe Ha O,A,I/ITOPCKO MHEHHE BBPXY TO3H QJI/IHaHCOB OTYCT,
OCHOBABAIIO  CC HA HM3BBPIICHHA OT HAC OAHT. Hammar OAUT Ge IIPOBEACH B CDHOTBECTCTBHC C
HpOCbCCI/IOHaAHHTe N3HNCKBaHHA HA MC)KAYHZLPOAHI/ITC OAHUTOPCKH CTaHAAPTH. TCSI/I CTaHAGPTH HaAarar
CIIa3BaHE HA €TUYHHUTC M3UCKBAHMA, KAKTO M OAUTDHT Al 6’I>AC HAZHHPAH I IIPDOBEACH TaKa, Y€ HHC Ad CC
Y6CAI/IM B pasyMHa CTE€IICH Ha CHUTYPHOCT AOKOAKO (i)I/IHaHCOBI/Ii{T OT4YET HE CbABPXKa CBhINCCTBCHH
OTKAOHCHHA.

OAHNTBT BKAIOYBA H3MBAHCHHETO Ha IIPOLICAYPH C I€A IIOAYYABAHE HA OAHMTOPCKU AOKA33aTEACTBA
OTHOCHO CyMWTE H OIIOBECTABAHUATA, TPCACTABeHM BBHB (puHaHCOBHA oTwer. M30pauuTe IpOHEAypH
32aBHCAT OT IIPELEHKATA HAa OAWTOPA, BKAIOYHTEAHO OLEHKATA HA PHCKOBETE OT CHIIECTBEHH OTKAOHEHHS
BbB (PUHAHCOBHSA OTYET, HE3ABHCHMO AAAM T€ CE ABAMKAT Ha M3MaMa HAM rpemxa. [Ipu usppprusasero Ha
TE3W OLIEHKH Ha PHCKa OAMTOPDBT B3eMa IIOA BHMMAaHHE CHCTeMaTa 32 BBTPEIIEH KOHTPOA, CBBP3aHa C
H3TOTBAHETO M AOCTOBEPHOTO IIPEACTABIHE HA (PHHAHCOBHA OTYET OT CTPaHA Ha LPEATPUATHCTO, 32 Ad

paspaboTH OAMTODPCKM IIPOLIEAYPH, KOHTO Ca HOAXOAAINH IIPH Te3H OOCTOATEACTBAa, HO HE C II€A
u3pasgBaHE Ha MHEHHE OTHOCHO e(PeKTHBHOCTTA Ha CHCTEMAaTa 33 BBTPEIIeH -KOHTPOA Ha
npeanpuaTueTo.OANTHT CBINO TaKa BKAIOYBA OLEHKA HA YMECTHOCTT2 Ha HNPHAATAHUTE CYETOBOAHHM
INIOAMTHKH H Pa3syMHOCTTAa Ha NPHOAM3HTEAHNTC CYCTOBOAHM OLCHKH, HAIPABEHH OT PBKOBOACTBOTO,
KAKTO M OIIEHKA Ha LIIAOCTHOTO IIPEACTABAHE BbB (PHHAHCOBUA OTYET.

C‘II/ITaMC, Y€ M3BBPLICHHUAT OT HAC OAHT IIPEAOCTABA AOCTATHYHA H ITOAXOAAIIR 6asa 3a H3Ppa3eHOTO OT
HaC OAHUTOPCKO MHCHIHE.
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Mprenue

B pesyataT Ha TOBa yaocTOBepsBaMe, Ue (PHHAHCOBMAT OTHET IIPEACTABA AOCTOBEPHO, BBB BCHYKA
CHIIECTBEHHU acriekTH, uHAHCOBOTO cherosnme Ha “MEAMHEKC” EAA xoM 31 aexemspu 2012
TOAMH2, KAKTO 1 (PHHAHCOBUTE PE3YATATH OT ACHHOCTTA H IMAPHYHHETE TOTOILH 33 TOAMHATA, 3aBbPIIBALIa
Ha Ta3H A2Ta, B CbOTBETCTBHE C MeKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE.

Iapazpagp sa obprmane va enumane

O6p’bmaM6 BHHMAHHE, 1€ CODCTBEHMAT KalIUTAA HA APY)KCCTBOTO € IIOA pa3Mepa Ha perucrpupanmnsg
karmnTas. Hue cme IIOAYVYIHAH ITUCMO 32 IIOAKpEIId OT €AHOAHMITHHA coDCTBEHHUK HA KaIlMTaAR. Hamrero
MHCHHEC HE € MOAHCbI/IHHpaHO BBB BPB3K4 C TO3H BBIIPOC.

Ao0KAaA O APYIH IIPABHH H PEIYAATOPHH H3HCKBAHHA

P’BKOBOACTBOTO CbIUO Taka HOCH OTTOBOPHOCT 34 H3TOTBAHETO HA TOAHINEH AOKAZA 34 ACI;IHOCTTa B
CHOTBETCTBUEC C U3MCKBAHHATA HA 3akoHa 32 CYCTOBOACTBOTO.

32KOHBT 32 CHETOBOACTBOTO H3HCKB2 OT HaC Aa H3Ppa3HM MHEHHE OTHOCHO CBHOTBETCTBHETO MEXAY
TOAMIIIHHUA AOKAAA 34 AeIZHOCTTa Ha Apy’)KeCTBOTO " TOAHMIIHIA (bI/IHaHCOB OTYET 34 ChIUMA OTYICTCH
HEPHOA.

o Harne MHeHME, TOAUIITHHUAT AOKAAA 32 ACHHOCTTA € U3TOTBEH B ChOTBETCTBHE C IIPHAOKEHHUA TOAULIEH
duuanCcoB oTHeT Ha ApyxecTBoTo KbM 31 Ackemspu 2012 .

CrienuasH3HpPaHo OAUTOPCKO NPEAIPHATHE

»IAXAPVMIHOBA U ITAPTHBOPIT” OOA

IpeacraBaspamy COII:

-
Awnana Panresosa g/\/{/

Amnana Panreaosa

01.07.2013 r.
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»METUHEKC” EAJ]

OMTHAHCOB OTUET 3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2012

®DuUHACOBHAT OTUET 34 TOAHHATA 3apbpiuBama Ha 31.12.2012r. ot crpannna 1 Ao crpanuna 33 e opobpen
u oanucan ot umetro Ha "MEAMNHEKC” EAA or:

HsnbaauTeAeH AMPEKTOP: CobcraBurea:

TFeopru Keugefillonos

\\’C\(‘\

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3A TOAVTHATA 3ABBPIIIBAIIIA
HA 31.12.2012

AOKAAABT Ha PHPKOBOACTBOTO 34 ACHHOCTTA 34 TOAMHATA 3aBbpiusama ua 31.12.2012r. or crpanuna 1 A0
cTpannna 6 € oaoobOpen u noanucan o1 umero Ha "TMEAMHEKC” EAA oT:

Hzneanuresen|AHpexTop:




MEAMHEKC EAA

OTYET 3A PUTHAHCOBOTO CBCTOAHME xbM 31.12.2012 roauna

Tpusoxenne 31.12.2012 . 31.12.2011 r.
AKTVIB BGN'000 BGN'000

Herexyuiu axtusn

ViMoTH, MAIIHHY ¥ CBOPBIKEHHA 1.1. 46 62

Obu1o HeTeKyIN AKTHRA : ' : : oAl . 62

Texyum axruen

TeKyIuy THPrOBCKH M APYIH B3EMAHUA 1.2, 3 2
Texyruy pHUHAHCOBY aKTHBH 1.3. 16 16
O610 Texymy aKTuBN ; o : 19 f = 18

Cyma na axrusa Lo : ~ o 65 , 80



MEAMHEKC EAA

OTUYET 3A ®MMHAHCOBOTO CBhCTOAHME xrm 31.12.2012 roausa - npoAbAKeHHAE

TIpuaokenie 31.12.2012 r. 31.12.2011 r.
COBCTBEH KATIMTAA U ITACUB BGN'000 BGN'000

CoGcTBeH KanmuTaA

OcnoBen xanuraa 1.4.1. 50 50
Perucrpupan kamraa 50 50
DuHAHCOB pe3yATaT 1.42. (32) (5)
Harpyrapu neqanbn/3arybn (5) 3
ITewanba/3ary6a sa roansaTa (27) @
06110 coberBen KamuTaA N - > 18 45

Herekymmu nacusm

Herexynm ¢huHAHCOBY TACHBH 1.5. 41 35

O6mo nerexymu_nacusn . .5 . 3 @ 3

Texymu nacusn

Tekyinn ThProBCKY U ADYTH 33ABAMKCHHA 1.6. 6

OBrio Texyu macusy

Cyma na cobersen KamuTas

Ipusoxennara or\cTRqEELA 7 A0 CTpaHuUz 33 ca HEPA3ACAHA YACT OT (YHHAHCOBHA OTYET.

Ipeacrasassary:
I'eopru Kpaues IT60%

CocraBurea: % /
P
Posaamna Bacriaesa Koaepa

3asepua:
COI1 ,,3axapunosa u [laprasopu” OOA

Codpus, 5 mapr 2013 1. %’L’L’i vy

%\W



MEAUWHEKC EAA
OTUYET 3A AOXOAMUTE 3a 2012 roauna

2012 r. 2011 r.

TIpusoxenue BGN'000 BGN'000
IIpuxoan
O06110 upuxoAn . = i e
Pasxoau
Paszxoan 10 HKOHOMHIECKH €AEMEHTH 24) (2)
Pasxoau 32 BHHIIHM yCAYTH 22.1. 6 )
Pasxoad 3a aMOPTH3AIUH 222. (16) )
Apyrn pasxosn 223 @
DUHAHCOBH PAIXOAH 224, k )
O06u10 pazxoan Ge3 PasxoAM 3a AAHBUH - 27 (2)
Tleuasba/3ary06a npear Pa3XOAH 34 AAHBIH ; (27 2
Ileuaaba/3aryba or IpoABAKABAIIH ACHHOCTH (27D ; @)
ITeuaaba/3ary6a ~ (27) (2)

IlprsoxeHusaTa OT CIpaHana 7 A0 cTpapyia 33 ca HepAa3AeAHA YACT 0T (DHHAHCOBHA OTYET.

IIpeacraBassam: \\0 AKUM OHEPH 0

Teopru Ksnuen uormB
Eﬂi/ﬁﬁskc f:;
CncraBures: | %\,
Koa a\ )

Poszaauna Bac AeBa
Copuna ©®

3aBepua:
COIl ,,3axapunopa u ITaptaeopu” OOA

Codms, 5 mapr 2013 1. i
M




MEAMHEKC EAA
OTYET 3A BCEOBXBATHMHA AOXOA 3a 2012 roanna

2012 r. 2011 r.
INpuaoxenue BGN'000 BGN'000
ITeqasba/3ary6a (2T (2)

OO0 BceoGxBaTEH AOXOA 27 : (2)

Ipusooxegmara or ctpannna 7 Ao ctpaHaia 33 ca HeEpa3ACAHA YACT OT (PHHAHCOBHA OTYET.

IIpeacTaBaaBany:
T'eopru Kerues [Mono

CrcraBurea: ﬁ/"“

Poszaanna Bacuaesa Koaéea

3aBepua:
COII ,,3axapunopa u ITaptasopu” OOCA

Codus, 5 mapr 2013 1. EM,;%

el




MEAHMHEKC EAA
OTYET 3A ITAPMUHUTE ITOTOLIU 3a 2012 roauna

2012 r. 2011 r.
BGN'000 BGN'000
TTapuunn mOTONU OT OEPATUBHA ACHHOCT
IMAamasusa Ha KOHTPATeHTH (3) 3
ApyrH IraputHy HOTOIM OT OIIEpATUBHA ACHHOCT 3

Hernn napuasn notonm or onepaTnsua ACHHOCT

e e @)

TTapuusu NOTOLHM OT HHBECTULMOHHA ACHHOCT

TToxyrku Ha ABATOTPANHH AKTHBH 28)
TTocrbmaenus ot npoaaxba HA (PUHAHCOBH AKTHUBH (16)
Hero napuuun CPEACTBA H3TIOASBAHY B MHBECTUNMONHATA ACHHOCT oz )
HeTtno nsMeneHne Ha TAPUYANTE CPEACTBA H NAPHYHATE CKBUBAACHTH . . - 47)
apuunn cpeacTsa n napuunn exsupasenTy Ha | anyapn e & - 47

Ilapuuny cpeactsa u napuyuny exsnpascuTi Ha 31 AekemMBpn - . 2

IlIpmsosxernara or crpajpria 7 A0 crpaHuna 33 ca HEPA3ACAHA JACT OT (PHHAHCOBHA OTHET.

TIpeacTaBasBamm:

TI'eopru Keuues ITonos

CheraBures: Z -

AT 1
Poszaannma Bétéx(AeBa foeB\l

3aBepua:

COII ,3axapunosa u IMaprasopun™ OOA

Codpna, 5 mapr 2013 r.




MEAHMHEKC EAA
OTUET 3A INPOMEHUTE B COGCTBEHHNA KAITHMTAA kM 31.12.2012 roauna

Harpymauu Obiro
OcHoBer
mmegaabu/ cobcTBeH
KaltaTas
s3arybm KanmuTaa

BGN'000 BGN'000 BGN'000

1Ipensuncaen ocrarsk kbm 31122010 1. . 50 (3) 47.
IMpoMenn B COBCTBCHUA KATTUTAA 34 2011r ' : - - (2) 04)
Iewanba /3ary6a 3a meprosa @) @)
O61m neeobxsaren AoxoA 32 201 1. : , 5 i @) (2
Ocrarsx kem 31.12.2011 . o , 50 6 45
Ipomenn B coBCTREHAA KaUATAA 32 2012r. - 27 27)
ITevasba /3ary6a 3a neprosa 27) 27)
OBt pceobxnaren aooxopsa 202, . - @ . @2)

Iprsosxeruara or cyparuna 7 A0 CTpaHuna 33 ca HepasACAHA YACT OT (YHHAHCOBHA OTYCT.

TIpeacTapaapanx:

Teopru Keunuer Ilon

re g
ChcTaBATEA: /

3asepna: /

COTI ,,3axapunosa n [Taprasopn” OOA

Codusn, 5 mapr 2013 r.
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“MEAVHEKC” EAA
HNHAVBUAYAAEH ®VTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2012

OBIIIA MH®OPMAIIMA

HapMmeHOoBaHHE HA IPEATIPHATHETO

“MEAHHEKC” EAA
CrBer Ha AHPEKTOPHTE

IIpescesarea
T'eoprn kprgen Ilomos

Yaexose
Asprara Baasaamaposa Yeprepa
Posasnma Bacusesa KoaseBa

H3mreaHATEACH AHPEKTOD
Teopru Ksages 11onos

CrscraBurea
Pozasura Bacrsesa KoseBa

ABprKaBa HA peracipanud Ha HPEAPHATHETO
PBrarapnsg

Cesasnmge H aApec Ha peracTpamaa
I'p.Cogpus, p-a Aozenen, ya.”Kopab maanmma” N2 55, ogh.1

PDUHAHCOBHUAT OTUECT € CAMOCTOATEAECH OTUET HA IIpeAHpI/I}ITI/ICTO.

IIpeamer Ha ACHHOCT B OCHOBHA ACHHOCT Ha NPEAIPHATHETO
AOCTaBKa U €KCIIAOATAIINA HAa MEAHIIMHCKA TEXHUKA, H3BBPIIBAHE HA OAUT Ha paboTHA CpeAa,
NPOM3BOACTBEHA ACHHOCT, BHTPEIIHA H BHHIIHA THProsus, KOMUCHOHHA, CIIEANIIHOHHA, CKAAAOBA,
AM3UHTOBA, THPLOBCKO HPEACTABHTEACTBO H NOCPEAHMYECTBO, CACAKH C MHTCAEKTYaAHA cobcTBEeHOCT,
HU3rPasKAAHE M ThProBUA C HEABMIKMMH HMOTH, KOHCYATAHTCKA ACHHOCT, MAPKETHHIOBHA HPOYYBAHNA,
KAKTO M BCAKA ACHHOCT, He3a0DpaHEeHA OT 3AKOHA AEHHOCT

OcuoBHA AeHHOCT HA IIPEAIPHATHETO
KoncyaranTcka sAeHHOCT

Aara na HPUHAHCOBHA OTUET
31.12.2012r.

Tlepuoa Ha (pUHAHCOBHA OTUYET — TEKYLL| HEPHOA
Toamuara 3anousaina Ha 01.01.2012r. n 3apppoiBaiia Ha 31.12.2012r.

ITepnoa Ha cpaBEATeAHATA HH(MOPMANKA ~ IPEAXOACH IIEPHOA
Toaunara sanousaina wa 01.01.2011r. n 3apepoiBama Ha 31.12.2011r.

Aata na opoOpeHue 3a MyGAMKYBaHE
01.07.2013r.

Opran 0A0GpuA oTueTa 32 IyOARKYBaHe
CpbBeT HA AUPEKTOPHUTE ,9PE3 PEIIEHHUe BIIMCAHO B IPOTOKOA OT AaTa 01.07.2013r.



“MEANHEKC” EAA
NHAVBUAYAAEH ®MTHAHCOB OTUET
3ATOAVIHATA 3ABBPIIIBAITIA HA 31.12.2012

N3ABAEHUE 3A CbOTBETCTBHE

ITpeAlIpHATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO M H3TOTBA (PMHAHCOBHTE CH OTYETH B
CHOTBETCTBHE C BCHUYKH MEKAYHAPOAHH CTaHAAPTH 32 dpunancoso otuntane (MCPO), npuern ot CbBera 10
Mexayrnapoarn caetoBosan craHaapti (CMCC), komro ce cbcToaT oT: MeXAYHapOAHH CTaHAAPTH 32
buHAHCOBO OTYHTAHe, MEKAYHAPOAHH CIETOBOAHM CTAaHAAPTH H OT Passcuenus, npeaoctasenn ot Komurera
3a Pasacnenns Ha MexayHapoanuTe craHAapTH 32 punancopo orantane (KPMC®OO) nan 6usnms [ocrosmen
xomuTeT 3a Passcrennsra ([TKP). xouro edextusro ca B cuaa 3a 2012 1., u kouro ca mpuern oT Komucusra xa
Espomnefickure obmuoctu (Komucusra).

3a Texymara pUHAHCOBA TOAHHAZ APYXKECTBOTO € IPHMEAO BCHYKM HOBU H/HAM PEBHSHPAHM CTAHAAPTH H
pasacmenms, uspaseHH oT CobBera no MexayHapoann cuerooans cranaapta (CMCC) u mpuern or
KommcnsTa, KOUTO Ca yMECTHH 33 HEFOBaTa ACHHOCT.

BA3A 3A U3TOTBAHE HA ®UHAHCOBUTE OTUETU U ITPUAATAHH CBIIECTBEHHN
CYETOBOAHMU ITOAMTTHUKU

HPOMCHK B CUCTOBOAHATA HHOANTHAKA
B%snpmeTaTa CYETOBOAHA ITOAHUTHKA € ITOCACAOBATCAHA C IIPHUAATAHATA opes HIPEAXOAHATA TOAHMHA.

Texyiu i1 HeTeKYIH aAKTHBH
AKTHB ce KA2CHPUIHPA KATO TEKYIIl KOraTO OTIOBAPA HA HAKOW OT CACAHHTE KPUTCPUH:
©  OYAKBA A PEAAWSHPA AKTHBA HAH BB3HAMEPABA Ad TO IIPOAAAC HAK JHOTPeOH B CBOA HOPMAACH
OIICPATHBEH LIHKDBA;
®  ABPIKH aKTHBA IIPEAMMHO C II€A ThPTYBaHE;
®  OuYaKBa AA PEAAH3UPA AKTHBA B PAMKHTE HA ABAHAAECET MECEIA CACA KPas Ha OTYETHHSA IIEPHOA;
HAY
® AKTUBDT € [TaPH UAY IAPHYHH eKBUBAACHTH (Chraacuo Aepunmmusra ia MCOO 7), ocsen ako 3a
AKTHBA HAMA OIPaHUUCHNE A2 ObA€ PASMEHAH MAHM U3IIOASBAH 32 YPEXKAAHE Ha IIACHB B IPOADAKEHUE
HAW-MAAKO Ha ABAHAACCET MECEIA CAEA KPaf Ha OTYETHUA ICPHOA
AxTuB ce kaacuuIupa KATO HETEKYII] aKO HE OTTOBAPA HA KPHTEPUHTE 32 KAACU(DHIIEPAHE KATA TEKYIIL.

Mmorn, MAaImuau B ChOPBIKEHUA

AKTHBH Ce OTYHTAT KaTo VIMOTH, MAIUIMHK U CHOPDHKEHUA KOTATO OTrOBAPAT Ha KPUTEPHUHTE HA MCC 16 3a
IpHU3HABAHE U MMAT IIeHa Ha TPUAOOHBAHE PaBHA HMAM IIO-BHCOKA OT 700 aeBa. AKTHBUTE KOUTO HMAT LleHa HA
NpHAOCHBAHE [0 HHCKa OT IMOCOYEHATA C€ OTYMTAT KATO TEKYIIH PA3XOAM 32 HNEPHOAL HA IPHAOOHBaHE B
CBOTBETCTBHE C OAODPEHATA CYETOBOAHA IIOAUTHKA. BCexu MMOT, MalluHa U CHOPBHHEHHE C€ OLCHABA IIPH
IpHAODHBAHETO MY IO LieHA HA IPUAOBHBAHE OTIPEACACHA B CHOTBETCTBHCE C M3UCKBAHMATA Ha MCC 16.
[IpeAnpuATHETO € IPUEAO A2 OTUMTA BCfKA HosuuuA Ha VmoTure, mMarmmuute N CHOPBKEHHATA B
cvorBercrue ¢ MCC 16 mo 1eHa Ha IPUAOOHBAHE HAMAA€Ha C HATPyIaHATA aMOPTH3AaLMUA M HaTpymaHa
3aryba o1 obesnenxka.

IMocAeABalIH PasXOAH CEBP3aHH C OTAGAEH HMOT, MAIIMHA U CBOPBKEHHE CE OTIMTAT B yBEAMTCHHC Ha
BaaaECOBaTA CTONHOCT Ha aKTHBA , aKO € CITA3¢H MPHHIHIA Ha IpusHasaHe onpeacaer 8 MCCI6.

PaxoanTe 32 TEKYIIOTO OOCAYXBaHE HA HMMOTH , MAIIMHY 1 CBOPBKEHHA CE OTIHTAT B mmeqanba uan 3aryda B

MOMEHTA Ha H3BBPIIBAHETO HM.

BaraHCcoBaTa CTOHHOCT Ha ARAEH UMOT, MAITHHA K CBOPBKEHUE Ce OTITHCEA

-IIpH NpoAaKOa Ha AKTHBA;

Han

-KOTaTo He Ce€ OYAKBAT HHKAKBH ADYTH HKOHOMMYECKH H3TOAM OT H3IIOA3BAHETO H2A aKTHBA HAH IpH
0cBODOMKAABAHE OT AKTHBA;

[TewanBara maw 3arybaTa, BHSHUKBAINA OT OTIMCBAHETO HAa MMOT ,MAIIHMHA M CHOPBMEHHE CE BKAIOWBAT B B
meuaabaTa HAM 3arybaTa, KOTaTO aKTHBBT ce ormuie, ocsed ako MCC 17 me msucksa Apyro mpu npoaaxba H
obparen ansunr. [leqanbure nam saryGure, Bb3HAKBAINY IIPH OTIHMCBAHE HA HMOT, MAIINHA MAN CHOPHKEHHE



“MEAVMHEKC” EAA
HMHAVNBUAYAAEH ®MTHAHCOB OTUET
3ATOAVHATA 3ABDBPIIIBAIIIA HA 31.12.2012

Ce OHPEAEAAT KATO PA3AHKA OT MEXAY HETHHTE IIOCTBIIACHUSH OT IIPOAaKOATA, AKO UMA TaKHBa M 0asaHCOBATa
CTOMHOCT Ha akTHBa. Te He ce kaacHHUIEPAT KaTO IPUXOA/ PA3XOA.

Koraro B x0a2 Ha oOu9aliHATA CH AEHHOCT MIPEAIIPUATHETO PYTMHHO HPOAABA AKTHBM HAa MMOTH, MAlllMHU U
ChOPBKEHIA, KOHTO € ABDIKAAO 33 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3U AKTHBH B MATEPHUAAHHTE 3alaCH ITO
TAXHATA OAAZHCOBA CTORHOCT, KOTATO IPECTAHAT A4 ObAAT OTA2BAHM IIOA HAEM U CTAHAT ABPKAHH 32 IIpOAAKOA.
IMocTeiaennsTa or mpoaaxkbaTa Ha TAKHBA AKTHBH Ce ITPH3HABAT KaTo HPHXOAM B chotsercrsue ¢ MCC 18
[puxoan. MC®O 5 He ce mpuaara, KOTaTo aKTHBH, ABPIKAHK 32 IPOAXKO2 B OOMIAHUA XOA Ha AEHHOCTTA,
ObAAT IIPEXBBPACHN KbM MaTEPHAAHH 3aI1aCH.

Vimotute, MAIIMHHUTE H CbOPBKEHHMATA CE aMOPTH3HPAT IO AMHEWHUA METOA 34 IEPHOAA HA OYAKBAHUA
IIOAE3€H KHBOT.

Ocrarb4uHaTa CTORHOCT U IOAE3HUSAT JKUBOT HA AKTHB CE€ IIPEPASTAGKAAT IIPH IPUKAIOYBAHETO HA BCAKA
pHuHAHCOBA TOAMHA H AKO OYAKBAHUATA CE PABAMYABAT OT HPEAUIITHUTE TIPHOAUSUTEAHH OLICHKH, IPOMEHHUTE Ce
OTYHUTAT KATO HPOMAHA B CIETOBOAHHTE NpHOAMBHTCAHN OIEHKH B CBOTBETCTBHE C MCC 8 CueroBoanu
HOAMTUKA, IPOMEHU B CICTOBOAHNTE IPUOAMSATEAHH OIEHKH M TDEIIKH.

AMOpTH3aIMATA 3aITOYBA OT MOMEHTA B KOHTO HMOTHTE, MAIIHHHTE U CHOPBXEHHMATA CAd HAAUIHH B
HPEAITPHUATHETO, Ha MACTOTO I B ChCTOAHUETO, HEOOXOAMMM 32 €KCITAOATAIUATA UM IIO HAYHHA ITPEABHACH OT
PBKOBOACTBOTO. AMOPTH3AIMATA HA AKTUBHTE Ce IIPEYCTAHOBABABA HA ITO PAHHATA OT ABETE AATH !

-AATATA H2 KOATO Ca KAACH(DHIIIPAHHI KaTO ABPIKAHK 33 Ipoaaxba cpraacio MCPO 5

-AQTATA HA OTIIHCBAHE HA AKTHBHTE.

AMOpTH3AIUATA He Ce IPEYCTAHOBABA B [IEPHOAH Ha IIPECTON HAH M3BAKAAHE OT aKTHBHA yIIOTpeDa.

CpeAHHAT ITOAE3EH XKUBOT B TOAVHH 33 OCHOBHHTE IDYIIH ABATOTDAHHH MATEPUAAHHN AKTHBYL, € KAKTO CACABA!

I'pyna Toaunu
TpascnopTHH CPEACTBA 4 roanan

OGesuenka Ha MoTH, MAIINHE ¥ CHOPBIKEHAA
Coraacuo msuckBanuata Ha MCC36 kbM Kpasd Ha OTUETHHA IEPUOA CE NPABH IIPELICHKA AAAH CBIIECTBYBAT
HHAHKAIIMH, Y€ CTOMHOCTTA H4 AAACH aKTuB oT VIMOTHTe, MAIIMHHTE W ChOpbKeHuaTa e obesnenena. B
CAy9Yall Ha TAKMBA MHAMKAIUIM Ce HM3YHCAABA BB3CTAHOBMMATA CTOHHOCT Ha aKTHBA M Ce OLPEACAA 3arybaTa OT
obe3LeHKa.

HNaBecTuiiouHn NMOTH

Karo muBectmimonar umotu cbraacao MCC 40 ¢ orautar 3eMu W /HAH CTPAAM, 1/HAU YaCTH OT CTPaAH,
KOHTO C€ ABPKAT IIO-CKOPO € IeA TIOAYY2aBAHE HA IPHUXOAM OT HAeM HMAM 32 YBeAHIaBaHe CTOMHOCTTA Ha
KAIIMTaAd HAH 32 ABeTe. VIMOT, KOMTO ce usrpakaa HAM paspaborsa 32 ODBACIIO HM3IIOA3BAHE KATO
HHBECTULIMOHEH MMOT CBINO CE OTYUTA KATO MHBECTHIIMOHEH MMOT.
VaBecTrioHe UMOT Ce IPH3HABA KATO aKTHB CaMO KOIATO € BEPOATHO OBACIIIITE MKOHOMUYECKU H3TOAH,
IIPHITHCBAHY MY A4 C€ IIOAYYAT B IIPEANPHUATHETO M IIEHATa MY Ha IpHAODHBAHE MOXE A2 CE OLICHH AOCTOBEPHO.
IlpexBbpAAHHA OT MAM KbM HHBECTHIMOHEH HMOT Ce IIPaBAT, CAMO KOTATO HMa IPOMAHA B H3IIOA3BAHETO,
AOK433aH2 IDE3:
®  3arOYBaHE HA TIOA3BAHE OT CTpaHa Ha COOCTBEHHKA - 33 HPEXBbPAAHE OT HHBECTHIIMOHEH HMOT B
HOA3BaH OT COOCTBEHHUKA HMOT; ) ] - o - - 7
® 3amouBaHe Ha pa3zpaboTBaHe C IIEA npoAam6a - 34 [PEXBbPAfHE OT HHBECTHULIHOHEH HMOT B
MATEPHAAHU 32I1aCH;
® kpalf Ha ITOA3BAHETO OT cOOCTBEHHKA - 32 IIPEXBBPASHE OT ITOA3BAH OT COOCTBEHHKZ HMOT B
HHBECTHIIMOHEH HMOT;
HAH
¢ 3aoYBaHe Ha OIEPATHBEH AMSHHT KbM APyra CTpama - 32 IPEXBBPAAHE OT MATCPHAACH 34ITacC B
HHBECTUIIHOHEH UMOT;

VIHBECTHLMOHHHTE HMOTH CE OIEHSABAT TbPBOHAYAAHO 10 LIEHA Ha IPHAOOUBAHE, KOATO BKAIOUBA H PA3XOAUTE
o caeakara 3a mpuaobusane coraacao MCCA0.

CA€A ITBPBOHAYAAHOTO NPHM3HABAHE HHBECTHIHOHHHTE HMOTH C€ OTYHTAT ITO MOAEAA Ha IleHaTa Ha
npuaobusane. OLEHABAT Ce IO LeHa Ha UPHAOOUBAHE HAMAACHA C BCHYKM HATPYIAHM aMOPTH3AIMM I 3aryom
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ot obesuenxa. CAeA ITBPBOHAYAAHOTO IPU3HABAHEC MHBECTHIIMOHHHTE HMOTH CE€ OLCHMBAT B CHOTBETCTBHE C
usucksaanaTa Ha MCC16 3a To3u MoaeA.

VHBECTHIIMOHHITE UMOTH CE OTIIHCBAT, IPH OCBOOOXKAABaHE /TPOAKDA HAW IPH BCTHIIBAHE BB (DHHAHCOB
AM3HHT/ HAM KOT2aTO TPAflHO ce M3BaAAT OT yuoTpeba M OT TAXHOTO OCBOOOMAABHE HE Ce OYAKBA HUKAKBA
ObAELIa NKOHOMHUYECKA U3TOAd. LIpy omnpesessiHe Ha ATaTa Ha OCBOOOXKA2BAHE 32 MHBECTHIIMOHEH MMOT Ce
npuaarat kpurepurre 558 MCC18 32 mpusHaBaHe Ha IPHXOA OT IPOAZKOa Ha CTOKM HMAH CE B3€Ma IIOA
BHIMAHHE ChOTBETHOTO yKaszaHue B AomrbaHenuero kb MCC18. MCC17 ce mpraara mpu ocBoboxaaBae upes
BCTHIIBAHE BBB (PUHAHCOB AMSHHT HAHU IIPH ITPOADKOA C OOpaTeH AM3HT.

ITeuanbure m 3arybuTe OT H3BWKAAHE OT YHOTPebda MAM OCBODOKAABAHE OT HMHBECTHIIMOHEH HMOT, Ce€
OTIPEAEAST KAaTO Pa3AHKa MEKAY HETHHTE IOCTBIACHHS OT OCBOOOXAaBAHETO W HaraHCOBATA CyMa Ha AKTHBA U
ce npusHaBat B eIanbaTa HAK 3arybaTa 3a MEPHOAA HA H3BAKAAHE OT yIToTpeba HAN OCBOGKAaBAHE, OCBEH aKO
MCC17 He nsuckBa APyro IpHU IPOAAKOa C OOPATEH AHZUHT.

O0e3eHKA HAa MHBECTHI[HOHHH MMOTH
Coraacuo msucksanwara Ha MCC36 kbM xpad Ha OTIETHHA TIEPHOA Ce NPABU IIPELICHKA AAAM CBILECTBYBAT
HHAMKALIHH, € CTOHMHOCTTA Ha HHBECTHIIMOHHHTE UMOTH e oDesieHeHa. B cAyvaii Ha TaknMBa MHAMKAINH Ce
U3YHCAAB2 BH3CTAHOBUMATA CTOMHOCT HA HHBECTHIIHOHHUTE HMOTH H CE OIIPCACAL 3arybara oT 0Oe3leHKa.

Hemarepuasnu akrusu

[IpeAIpHATHETO OTUHTA PASTPAHIMYMMHTE HETAPDUYHH aKTHBH Oe3 husuyecka CyOCTAHIMA KATO HEMATEPHAAHH
AKTUBM, KOTATO OTTOBAPAT OIIPEACACHHETO Ha HEMATEPHaA€H aKTHB. H KPHTEDHHTE 32 IIPU3HABAHC
Jopmyauparn 38 MCC 38.

HemarepuaseH akTUB Ce NPHU3HABA, 4KO € BEPOATHO, Y€ MPEANPHATHETO HIC HOAYIH OYAKBAHUTE OpaeIna
HKOHOMHYECKH TOA3H, KOUTO C4 CBBP3AHH C aKTHB M CTOMHOCTTAZ Ha aKTHB2 MOXE Aad ObAe ompescaeHa
HAASKAHO.

[IbpBOHAYAAHO HeMATCPHAAHKUTE AKTHBU CE OTUWTAT ITO LieHa Ha mpuaobuBaHe.

Tlenara Ha mpuAoOOHBaHe Ha OTAEGAHO IPUAODHT HEMATEPHAAEH AKTHB C€ OIpeAeAd CBrAACHO MCC38 un
BKAIOYBA:

-TTOKyIIHAT2 I€Ha, BHOCHWTE MHT4 M HEBb3CTAHOBUMHTE ARHDBIN BBPXY IIOKYIKATA,THPTOBCKHTE OTCTBIUKM U
pabaTH ce mpUCIaAaT;

"

-BCAKAKBH CBBP3aHHU PAXOAM 34 IIOATOTOBKATA Ha AKTHB2 32 HETOBOTO OYAKBAHO H3ITOA3BAHE]

Ilenata ma mpuaobHBaHE HA HEMATEPHAACH AKTHB TPUAOOMT B 3aMAHA C HEIAPHHCH AKTHB CE H3MEpPBA IIO
CITPABEAAHBA CTORHOCT, OCBEH AKO :

-pa3MEHHATA A€HHOCT HAMA THPTOBCKA CHIITHOCT;

HAU

-CIIPABEAANBATA CTOMHOCT HHTO HA HOAYYCHHA aKTHB, HHTO H4 AGACHHA aKTHB, MOKE Al ObAe u3MepeHa
HAAEKAHO. ‘
[TpuAOBHTHAT aKTHB Ce HM3MepBa 10 TO3M HAYUH, AOPH aKO NPEAIPHATHETO HE MOXKE He3202BHO A2 OTIIHILIE
ABACHHSA aKTHB. AKO NPHAODUTHAT aKTUB HE € OLEHEH HO CIPaBEAAHBA CTOHHOCT, HEroBaTa LCHA HA
npuAoOHBaHe Cce M3MepBa 10 DaAAHCOBATA CTOHHOCT HA AAACHHA aKTHB.

[enata Ha NpHAODHMBAHE HA BBTPEITHOCH3AAACH HEMATEDHAACH aKTUB CBIAACHO MCC38 e mHerosata
ceGecTORHOCT BKAIOYBAITA CyMaTa Ha Pa3sXOAHTeE, HAPABEHH OT AATaTa, HA KOATO HEMATEPHUAAHMAT aKTHB €
OTTOBODHA 32 ITHPBU ITHT Ha KPUTEPUHTE 32 IPH3HABAHE. B T e
HemaTeprnasHHTe aKTUBU CE€ OTIMUTAT CAEA IpHAOGHBAHETO 11O IIeHA Ha TPUAOOHBAHE HAMAACHA C HATPYNaHaTa
AMOPTH3ALHA U HATPYIaHH 3aryOu oT obesueHKa.
TIpeAnpHATHETO OLEHABA AQAH IIOACSHUAT KUBOT Ha HEMATEPHAACH AKTHB € OTPAHMYEH HMAM HEOTPAHHHEH 1
aKO € OIPaHHYEH, MPOABAXKHTEAHOCTTA Ha, HAM Opos Ha IIPOH3BOACTBEHHTE HAM CXOAHM CAHHHIH,
CBCTABAABAIIM TO3YU IOAE3E€H KHBOT.
HemaTepraseH aKTHB CE PasTACKAQ, KATO HMAIl HEOTPAHHMYECH ITOAC3EH HHBOT KOTaTo, Ha HazaTa Ha AHAAW3 HA
cpoTBerHUTE (QAKTOPH, HE CHILECTBYBA MPEABHANMO OIPAHHYEHHC 32 IIEPHOAR, IIPEs KOHTO Ce OYaKBa AKTHBDT
A4 TEHEPHPa HETHH IAPHUYIHM ITOTOIHU 32 IIPEAIIPHATHETO.
HemaTepuarHHTE aKTHBH C OIPAHHYEH IIOAE3EH MKHMBOT Ce aMOPTH3UPAT, A HEMATCPHAAHMTC AKTHBI C
HEOTPAHWYEH [TOAC3EH XKUBOT HE CE AMOPTU3HPAT.
HemaTepHasHHTE aKTHBE KOMTO ITOAA€KAT Ha aMOPTU3ALMA Ce AMOPTHIUPAT IO AHMHEHHHSI METOA 38 CPOKA Ha
OIIPEACACHHA TIOAC3EH XKHUBOT.

10



“MEANHEKC” EAA
MHAWUBUAYAAEH ®UHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAIIIA HA 31.12.2012

AMOpPTH3aLHATA 3aII09BA, KOTATO aKTHBDBT € HA PA3ITOAOIKEHHE 32 ITOA3BAHE, T.C. KOTaTO TOI € Ha MACTOTO U B
CHCTOAHHETO, HEOOXOAMMO 32 CHOCODHOCTTZ My Aa pabOTH I10 HAa4YHH, OYAKBAH OT DBKOBOACTBOTO.
AMOpPTH3ALMATA CE IPEKPATABA HA IO-PAHHATA OT:

-AATATA, HA KOATO AKTHBDBT € KAACHPHIMPAH KaTO ABPXKAH 32 MPOAaxOa (MAM BKAIOYEH B IpymaTta 3a
0CBOBOMKAABAHE, KOATO € ABPIKAHA 32 IIPOAaKDG2) B crotBercTBHe ¢ MCPO 5

u

- AATaTa, Ha KOATO aKTHBBT € OTIINCAH.

OGe3ncHKA Ha HEMATEPUAAHE ABATOTPAMHY AKTHBH
Coraacuo usucksauusata Ha MCC36 xpM Kpas Ha OTYETHHA ITEPHOA CE IIPABM IPENEHKA AAAW CBINECTBYBAT
UHAHMKALIMH, b€ CTOMHOCTTA HA HEMATEDPHAAHHTE ABATOTPAMHH aKTUBM € ODe3leHEeHa. B cayuaii Ha TakuBa
HHAHKATIHH Ce M3YMCAABA Fb3CTAHOBIMATA CTOMHOCT Ha AKTUBUTE U Ce OIpeAeAs 3arybata oT obesleHKa.

OuUHAHCOBH AKTHBH
Ipeanpusruero mpuaara MCC32 u MCC39 npu oT4nTaie Ha (PUHAHCOBY AKTHBH.
®DuUHAHCOB aKTUB ¢ BCCKH AKTUB KOHTO €
-ITAPUYHH CPEACTBA;
- MHCTPYMEHT Ha CODCTBEHHUA KAITUTAA HA APYTO IIPEAIIPUATHE;
-AOTOBOPHO IIPaBO: '
© A2 Ce IOAYYAT MAPHIHU CPEACTBA HAH APYT (DUHAHCOB aKTUB OT APYrO MPEAIPHATHE ;
nan
e aa ce pasmensaT (PUHAHCOBYM AKTHBH HAM (DHHAHCOBH IIACHBH C APYIO TPEATIPHATHE IIPH yCAOBHA,
KOHTO Ca MOTEHIINAAHO DAATONPHATHH 33 IPEATIPUATHETO;
-AOTOBOD KOHTO e ObAe MAM MOKe Ad ObAE YPEACH B CODCTBEHHM MHCTDYMEHTH H2 coOCTBEHH KAITHTAA
eMIFTE€HTA U €
®  HeACPUBATHB, 32 KOHTO IPEAIIPHATHETO € HAH MOKE A2 ObAE 3AABAKEHO AA TIOAYIH IPOMEHAHB 6poit
OT UHCTPYMEHTH COOCTBEHHSA KAITHTAA Ha TPEATIPHATHETO]
HAU
®  aepuBaTHB, KOHTO e Gbae HAH MOKe A2 GbAC yPeAeH dpes pasmaHa Ha (HKCHPAHA CyMa MAPUYHM
CPeACTBa HAH APYT (PUHAHCOB akTHB 3a (buKCHpar Bpolt OT COOCTBEHHTE KAIINTAAOBH HHCTPYMEHTH Ha
PEATIPHATHETO. 32 Ta3H IIeA HHCTPYMEHTHTE Ha CODCTBEHUA KAIIUTAA Ha IIPEAIIPUATHETO HE BRAFOUBAT
yupaxHieMH (DUHAHCOBH MHCTPYMEHTH, KA2CH(PHIMPAHM KATO MHCTPYMEHTH Ha coBCTBEHNS KAITHTAA
, KOMTO HAAATAT Ha IPEAIPUATHETO 32ABAKCHHETO A2 IPEAOCTABH Ha APyTra CTpaHa MpONOPLUHOHAACH
AfA OT HETHHTE aKTHBH HA IIPEAIPUATHETO CaMO IPH AUKBHAALMLMAM HHCTPYMEHTH, KOHTO ca
AOTOBOPH 32 GBACIIO HOAYYABAHE MAH HPEAOCTABAHE Ha WHCTPYMEHTH HA CODCTBEHHA KalMTaA Ha
OPEATTPHATHETO.

DUHAHCBHTE HHCTPYMEHTH-aKTHBH Ce KAACH(DHIMPAT B CACAHHTE KaTErOpHH ChrAaCHO msuckpanmsta Ha MCC
39:
e (DHHAHCOBY aKTHBHU, OTYMTAHH 11O CIPABEAAMB2 CTOHHOCT B Ileuanbata uan sarybara
- ABDAH 32 THPIyBaHe (DUHAHCOB AKTHB
- OnpeacAeH IIPU THPBOHAYAAHOTO My IIPU3HABAHE OT IPEATNPHUATHETO 33 OTSIHTAHE IO CHPABEAANBA
croftmocT B meuasbara mam sarybata. E

o [luBecTHIIMH ABPKAHH AO [TAACK

o Kpeautn u BseMannd

e (OuHAHCOBU AKTHBH Ha Pa3sTOAOXKEHUE 32 npoaaxkOa.
[lpeAnpusTHeTO HIpPH3HABA (PUHAHCOB AKTHB HMAK UHAHCOB IIACHB B OTHCTA 32 (pHUHAHCOBOTO CBCTOSHHE,
KOTATO H CAMO KOTATO HPEAIPHATHETO CTaBa CTPaHa IO AOTOBOPHHTE YCAOBHA Ha MHCTPYMEHTA.

ITpu IbPBOHAYAAHOTO CH IIPU3HABAHE uHAHCOBHTE AKTHBH Ce OTIUTAT IIO CIPABCAAHBATA MM CTOMHOCT,
[AIOC B CAy4ail Ha (PHHAHCOBH aKTHBH, KOHTO HE CE OTYHTAT IO CIPABEAAMBA CTOHHOCT B medasbaTa HAH
3aTy0aTa, PasXOAUTE IO CAEAKATA, KOMTO Ce OTHACAT IPAKO KbM ApHAOOHBAHETO HAH M3AABAHETO H2
puHAHCOBUA AKTUB.
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Caea II'bPBOHAYAAHOTO NPH3HABAHE IIPECATIPHATHETO OIEHABA (DHHAHCOBHUTE AKTUBH KAKTO CAEABA:

o [lo cirpaBeasmBa CTORHOCT
-pUHAHCOBY aKTUBH, OTUYHTAHHU [IO CIIPABEAAMBA CTOWHOCT B Ieyasbara HAH 3arybara;
- pUHAHCOBH aKTHBH Ha PA3IIOAOKEHIHE 32 IPOAaXDa;
C u3KATOYEHME HA MHBECTHIIMY B MHCTPYMEHTH Ha COOCTBEHISA KAITHTAA, KOHTO HAMAT KOTHPaHA [1a32pHa IeHA
4 AKTMBEH [1a32p U IHATO CIIPABEAANBA CTOMHOCT HE MOXE A2 CE OLEHH HaAEKAHO, KAKTO M ACPHBATHBY, KOHTO
ca ODBBP3AHM C HEKOTHPAaHH  MHCTPYMEHTH Ha COOCTBEHHA KallUTAA HAM TpabBa A2 Ce YPEAAT UpEs
DPEXBbPAAHETO Ha TaKMBA HEKOTHPAHM MHCTPYMEHTH Ha CODCTBEHMUS KAIIMTAA, KOMTO CE OLEHABAT ITO LICHA Ha
IpHAOOUBaHE

® ITo aMOPpTHU3HUpaHA CTOHHOCT C M3IIOA3BAHETO HAa METOAA Ha e(i)eKTI/IBHI/Iﬂ AHXBEH INPOUCHT
-“KPEAMTH 1 B3eMaHNAS
-HHBECCTHUMM, ADPNKAHU AO ITAACHK;

ITeuaabu 1 3arybu oT (PHHAHCOBY AKTHBH
o Ilewanbu u 3aTyOU KOUTO BB3HUKBAT OT IPOMAHATA HA CIIPABEAANBATA CTOMHOCT Ha (pHHAHCOBH AKTHBH
Ce NMPH3HABAT KAKTO CAEABA:
-Tlewarba wmam saryba OT (PHHAHCOB aKTHB WAW (DHHAHCOB ITacCHUB, xaacHULIMPAH KATO OTYHTAH 10
CHpAaBEAAHBA CTOIHOCT B lleyarbaTa wAM 3arybarta, Ce IPU3HABA B OTYETA 32 AOXOAUTE.
-Tleuanbata mau 32ryb6aTa OT HAAMYEH 32 IIPOAKDOA (DHHAHCOB AKTHB Ce IPU3HABA B APYT BCCOOXBATEH AOXOA, C
H3KAIOUEHHE Ha 3arybute oT obesLieHKa u Iedarbmre W 3arybuTe OT OOMeHHHTE KyPCOBE AO MOMEHTA Ha
oTrucBaHe Ha (PUHAHCOBHA AKTHB. B TO3M MOMEHT HATpyIaHATa meuaabaTa MAM 3arybaTa, IPH3HATA IPEAU B
APYT BCeODXBATEH AOXOA, CE IPEKAACH(HIUPA OT COOCTBEH KAIMTAA B megaaBaTa uam 3arybaTa KATO KOPEKIIHS
OT IpeKAaCHDUKAIIUA.
e AnxBara, KOSTO C€ H3UHCAABA C U3TOA3BaHE HA METOAA HA e(DEKTUBHUA AUXBEH ITPOILIEHT, CE IPU3HABA B
OTHYETA 32 AOXOAUTE.
® AMBHAGHTHTE OT HHCTPYMEHTH Ha COOCTBEHHMS KAIIUTAaA HA PA3IIOAOKEHHE 32 npoaaxba ce MPU3HABAT B
OTHeTa 32 AOXOAHTE, KOTATO Ce YyCTAHOBH IIPABOTO HA TIPEAIPHATHETO A2 TIOAYYH ITAAILIAHE.
® 3a pUHAHCOBHTE aKTHBH, KOHTO CE€ OTYHTAT [0 aMOPTH3HPaHA CTOMHOCT, meganbaTa HAH 3arybaTa OT
AKTHBA Ce NPHU3HaBA B OTYETA 32 AOXOAMTE, KOTaTO (PHHAHCOBHAT aKTHB HAU (pUHAHCOBHAT TMACHB Ce
ormucBa nan obesileHABa U Upes [IPoleca Ha aMOPTHIHPAHE.

HpCAHpI/IHTI/IeTO OTIIHCBA (bI/IHaHCOB AKTHB, KOIraTo !

®  AOTOBODHHTE IIPaBa BBPXY IIAPHUYHUTE NOTOIHU OT (PHHAHCOBHUA AKTHB Ca

H3TEKAH; HAU

® npexBBPAAL (PUHAHCOBHA aKTHB, KOTATO Ca IIPEXBBPACHH AOTOBODHHTE IIpaBa 3a IOAy9aBaHe Ha
APUYHH [OTOLH OT (DHHAHCOBUA aKTHB HAH Ca 3aIIa3CHH AOTOBODHHTE HPaBa 34 MOAYTABAHC Ha
MApUYHUTE TOTOLH OT (DHHAHCOBHA AKTHB, HO € IIOETO AOTOBOPHO 32ABANKEHHE 33 MAAINAHE HA
HAPHYHH HOTOLM HA CAMH HAW IIOBEYE ITOAYYATCAH B CIIOPa3yMeHHE M TpaHcdepbT OTIOBAapA Ha
ycaoBuATa 32 oTnmcBaHe cbraacro MCC 39.

VcaoBud 32 OTITHCBaHE: :
Koraro mpeAmpHATHETO IPEXBBPAN (DIHAHCOB aKTUB TO OICHSBA CTENICHTZ, AO KOATO IHE 3aITA3N PUCKOBETE 1
HOA3HTE OT CODBCTBEHOCTTA BBPXY (PUHAHCOBHSA AKTHB!
® AKO MPEATTPHUATHETO IPEXBLPAM B 3HAYHTEAHA CTEIEH BCHYKH PHCKOBE M IIOA3H OT cOBCTBEHOCTT2
BBHPXy (PUHAHCOBHSA AKTHB, NPEAIPHATHETO OTIHCBA (PUHAHCOBHA AKTHB ¥ IPUSHABA OTACAHO KATO
AKTHBH MAH ITACHBY BCHYKH [IPaBA U 32ABAXKEHHS, Ch3AAACHHI HAH 3AITA3EHH NP TpaHcdepa;
®  aKO NPCAIPHATHETO 3aI1a3H B 3HAYUTEAHA CTEIEH BCHYKH PUCKOBE U ITOAH OT cobcTBEHOCTT2 BBPXY
(bMHAHCOBHSA AKTHB, IPEATPHATHETO TPOABAXKABA A2 IPH3HABA (PUHAHCOBHA AKTHE;
®  4KO NPEATPHUATHETO HHUTO HMPEXBBPAA, HUTO 32112382 B SHAUMTCAHA CTEIIEH BCHHKH PHCKOBE M HOASH OT
coBCTBeHOCTTA BBPXY (PHHAHCOBHS AKTHB, ITPEAIIPHUATHETO OIPEACAS AJAH € 3ALA3HAC KOHTPOA BLPXY
bunancoBus aktuB. B TO3H cAywail:
-aKO NPEATIPHATHETO HE € 3aIIa3HAO KOHTPOA, TO OTINCBA (PUHAHCOBH: aKTHB U ITPHU3HABA
OTAEAHO KATO AKTHBH MAH ITACHBH BCHYKH IIPABA H 32ABAXKEHHS, CH3AAACHH LPH Tpancdepa.
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-aKO IPEAIIPHUATHETO € 3a1IA3HAO KOHTPOA, TO IIPOABANKABA Ad IIpHU3HaBa CI)I/IHQ.HCOBI/IH AKTHB
AO CTEIIEHTA HA IIPOABAXKABAINOTO MYy y49aCTHC BbB (bHHaHCOBI/IH AKTHB.

Ipu ornuceanero #Ha OUHAHCOBUA AKTHB DPa3sAHKATA MEXKAY:

a) HeropaTa 0AA2HCOBA CTOMHOCT; H

6) cymara Ha IOAYIEHOTO Bb3HAIPANKACHHE (BKAFOUBANIO BCHYKH IIOAYYCHH HOBH AKTHBH, MUHYC BCHIKY
OETH HOBM ITACHBYW), U BCHYKM HATPYHNAHH Ie4aAby Ham 3aryOu, KOMTO Ca OHAM NIPHSHATH AMPEKTHO B
COOCTBEHNA KAITUTAA Ce IIPU3HABA B OTYETA 32 AOXOAHTE.

Ofesnenka 1 HeCHOHPAEMOCT Ha (PMHAHCOBY aKTUBH
[IpeAnpHATHETO MpELEHABA KbM Kpasd Ha BCEKM OTYETEH MEPHOA AAAM €A HAAHIlE ODEKTHBHH AOKa3aTCACTBA 32
obesreHkaTa Ha (DHHAHCOB AKTHB HAM HA IPYIa OT (DHHAHCOBH AKTHBH.
DOUHAHCOB aKTHB WAH TPyHa OT (DHHAHCOBH aKTUBM CE CYMTAT 33 ODE3NEHEHH M Ca BHSHUKHAAH 3aryou or
0be3IIeHKA, KOTATO Ca HAAMIIE ODEKTUBHH AOKA3ATEACTBA 32 ODe3IeHKa, IPOHIXOKAANIN OT €AHO HAH MOBEYe
CHOUTHA, KOUTO Ca HACTBIIMAM CAEA IIbPBOHAYAAHOTO HPHU3HaBaHe Ha aktuBa (chOumrme "sary6a") m Korato
ToBa CHOHTHE 3ary6a (HAK CHEUTHR) HMa ebeKT BHPXY OYaKBAHNTE GBACIIM HAPHIHI OTOLH OT (PHHAHCOBUSA
AKTHB MAHM OT TPyHaTa (PHHAHCOBH aKTHBH, KOMTO MOTAT A4 CE OLEHAT HAAEKAHO. Moxe A2 HE € BHIMOKHO A2
ce HACHTHUIHP2 CAMHHYHO, CaAMOCTOATEAHO CBOHTHE, KOETO € MPUIHHHAO obesmemkara. Ilo-ckopo
obesreHKaTa MOXKeE A2 € MPUIUHEHA OT KOMOMHHpaHus e(DeKT Ha HIKOAKO CHOUTHA.
3aryOuTe, KOMTO Ce OYAKBAT B PE3YATAT Ha ObACIIUTE CHOWTHA, HE3ABUCHMO OT THAXHATA BEPOATHOCT, HE Ce
IIP¥3HABAT.

o Obesrenka Ha PUHAHCOBY AKTHBH, OTYMTAHH ITO AMOPTHU3UPAHA CTOHHOCT
Axo uMa OOCKTHBHN AOKA3ATEACTBA, U € Bb3HMKHAAA 3aIyDa OT 0Oe3leHKa OT KPEAHTH H B3E€MAHHUA HAH OT
HMHBECTHIINH, ABPIKAHA AO [AACK, OTIHTAHHU ITO aMOPTH3UPAaHa CTOMHOCT, CyMATa Ha 3arybara ce OLIEHABA KAaTO
Pa3sAMKAa MEXAY DAAAHCOBATA CTOMHOCT HA AKTHBA M HACTOSINATA CTOMHOCT HA OYAKBAHHTE OBACIIH TAPHIHE
HOTOIM (C H3KAIOMEHWE Ha OBACIINTE KDEAUTHH 3ary0HM, KOWTO HE 2 BB3HUKHAAW), AMCKOHTHDAHH C
TbPBOHAYAAHHA eDEKTHBEH AMXBEH IMIPOIEHT 32 (hUHAHCOBHA aKTHB (T. €. epEKTHBHMAT AMXBEH IIPOLEHT,
H3YHCAEH NPHU IIbPBOHAYAAHOTO IIpH3HABaHe). DasaHCOBaTa CTOMHOCT Ha aKTHBA Ce HAMAAABA M CyMaTa Ha
3arybara ce IIpHU3HaBa B Ie4ar0aTa MAH 3arydata.

e OGesmenka Ha (PUHAHCOBU AKTHBHU, OTYHTAHH IO IIeHA Ha IPUAODHBaHE
Axo nMa OBEKTHUBHHU AOKA3aTEACTBA, Y€ € Bh3HHMKHAAZ 3aTy0a OT 0obesiicHka Ha (DUHAHCOB aKTHUB OTIHTAH ITO
IeHa Ha NpUAOOMBaHe, cymara Ha 3arybata OT OOesiieHKa Ce OLCHABA KATO Pa3AMKA MEXAY HasarcoBaTa
crofiHocT Ha (DHHAHCOBHS AKTHB H HACTOfLIATA CTONHOCT Ha OYAKBAHMTE OBACINM ITAPHYHH IIOTOLM,
AMCKOHTHPAHH C TEKyIITHA [1a3aPEH [POIEHT Ha BB3BPHINAEMOCT 32 NOAOGeH (DUHAHCOB AKTHB. 3arybmre ce
npusnasaT B Heuarbata mam sarybara.Takupa 3aryOu OT 0O€3IEHKa He IIOAA®KAT HA BH3CTAHOBABAHE.

o Obesmenka Ha (PUHARCOBH AKTHBH Ha Pa3IIOAOKEHIE 32 TPOAKO2
Koraro craa B CIpaBeAAMBaTa CTOHHOCT Ha (DMHAHCOB aKTHB Ha DasHOAOKEHHE 32 mposaxba e IpusHat
AHPEKTHO B CODCTBEHHA KAIMTaA M UMa OOEKTHBHH AOKA3ATEACTBA, Y€ AKTHBDT € obeslienen, HarpymaHaTa
3aTy6a, KOATO € IIPU3HATA B ADYT BCEOOXBATEH AOXOA, C€ H3BAKAA OT KAIINTAAA U CE IPU3HABA B meqaabaTa HAK
3ary0aTa AOPH akO (DUHAHCOBHAT AKTUB HE € OTIIHCAH.
CymaTa Ha HATPYITaHATA 3aIy0a, KOATO CE IPEKAACH(HINPA OT CODCTBEH KAIMTAA B resasnbaTa HAM 3ary0ara, e
PABAMKATA MEKAY LEHATA HA TPUAOOMBAHE (HETHO OT IOTAIICHHA HA TAABHHUIIATA U aMOPTH3AIUA) M TEKyIIATa
CpaBeAAMBA CTOFHOCT, MHHYC 3arybara OT obesiieHka Ha (DHHAHCOBHA aKTHB, IPH3HATA IIPEAH TOBA B
meaanbaTa HAM 3arybara.
3ary6u oT obe3lieHKa, IPU3HATH B ITe4aAbaTa HAH zarybara, 3a MHBECTHIIMA B MHCIPYMEHT Ha coOCTBEHHUA
KaImpTaA, KAacupHIMPaH KATO Ha PA3IOAOMKEHHE 32 MPOAwKDa, HE Ce BB3CTAHOBABAT B I1€9aAbaTa HAH 3arybara.
3arybu ot obeslieHKa, IPHU3HATH B rmevasbaTa HAM 3ary0aTa, 33 ABATOB HHCTPYMEHT, KAACH(UIIPAH KATO Ha
Pa3MOAOIKEHHE 33 IPOAWKD2, Ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IPH3HABA B meganbaTa man 3aryoara.

Iapuwunru cpeactsa
H’APH‘IHI/ITQ CPCACTBa BKAIOYBAT HapH‘IHH CpeACTBa B 6POI>‘I u 6€3CPO"IHI/I ACHO3HTH , ChOTBETHO B ACB2 H BbB
BAAyTA.
TTapuYHATE €KBHBAACHTH Ca KPATKOCPOYIHH, BHCOKOAHKBHAHH HHBECTHLMH, KOMTO Ca ACCHO obpbiuaeMH B
KOHKPETHU [TAPHIHE CYMH M ChABPIKAT HE3HAMHTEAEH PHCK OT HPOMAHA B CTOHHOCTTA HM.
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AsiroBe u yuacTua
Benukn nHBeCTHIIAN TBPBOHAYAAHO CE IPH3HABAT IO METOAA HA IIEHA HA npuaobusane/ce6ecTORHOCT.

MeToa Ha ueHaTa Ha npHAOOHBaHe /cebeCTONHOCTTA/ € METOA 32 OTYHMTaHE HA A2ACHA HHBECTHLMA, DK KOUTO
HHBECTHIINATA Ce IIPH3HABA IO IleHa Ha npruaobusane /cebecroiinoct/. [IpeanpusTneTo NpusHaBa AOXOA2 OT
WHBECTHITUATA CAMHCTBEHO AO CTEIIEHT4, B KOATO TO IIOAYYABA PA3IPEACAEHUA OT HATPYyIIAHHTE ne4aAbM Ha
HPEANIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAM CAEA A4TaTa Ha mpupobusarero. [loayuenn
pasIpeACAeHNA, HAABUILABAILY Te3U HedarbH, Ce PA3sTAGKAAT KATO BH3CTAHOBABAHEC HA MHBECTHLHATA H Ce
HOpHU3HABAT KaTO HAMAAEHHUEC HA IICHATA Ha IPHAOOHBaHE / ceDecTONHOCTTa/ HAa MHBECTUIIHATA.

VaBecturuuTe B ABILIEPHH IIPEAIIPHATHA Ce OTIMTAT U IIPEACTABAT IO IIEHA Ha upuaobusane /cebecroitHOCT.
VmBecTHLIMUTE B ACOLMHPAHH MPEAIPHATHA C€ OTYHTAT M IIPEACTABAT IIO Il€HA HA puACOUBaHe
/ cebecToMHOCT.

WHBecTUIUTE KOUTO He ca KAacH(DHUMPAHH KATO ABIUEPHHM M ACOIMHPAHH IIPEANIPUATHA Ce OTYHTAT IO
CIIPaBEAAHBA CTOMHOCT KAACH(DHIMPAHH KATO KAaTO (DMHAHCOBM aKTHBM HA DAa3IOACKEHHE 32 npoaaxba,
cpraacHo usucksanuata Ha MCC39.B cayganTe B KOUTO MHBECTHIIHUTE CA B KAIUTAAOBA HHCTPYMEHTH , KOUTO
HAMAT KOTHpAHA I1a3aDHA [[€HA HA aKTMBEH I1a3ap U JHATO CIPABEAAMBA II€HA HE MOXKE Aa CE ONPEACAH
HAAEKAHO CE OTYHTAT IIO LleHa Ha npuaobusane/cebecTofHOCT.

VIuBeCTHITHH KOHTO Ca KAACH(PUUUPAHH B CBOTBETCTBHUE MC®OS5 karo AbpmaHH 32 npoAaxc6a/ HAH €24
BKAFOUEHHU B IPYyIla 32 U3BHKAAHE OT yrmorpeba, KOATO e KaacuHIMpaHa KAaTO ABPMKAHa 32 npoaaxba / ce
OTYHTAT B choTBeTcTBHEe ¢ Tosu MCOO.

KpeanTH, THProBCKH K ADYTH B3€MAaHUA
KpeanuTuTe u B3eMaHHATA C2 HEACPHBATHBHE (DHHAHCOBH aKTHBU C (DHKCHPAHH HAM OIPEACAACMH [AAIIAHHS,
KOHTO HE ce KOTHPAT Ha aKTHBEH I1432pD, C H3KAIOYECHHE HA!
® Tesu, KOUTO LPEAIPHATHETO BL3HAMEPABA A2 IIPOAAAC He3abaBHO mAm B GAH3KO ObAeIIe, KOHTO ITe
6pAAT KAACH(PUIMPAHH KATO ABPKAHK 32 THPIYBaHE M TE3H, KOUTO IPEATPHUATHETO OTPEACA IPH
ITBPBOHAYAAHOTO MPH3HABAHE KATO OTYHTAHY IO CIPABEAANBA CTOHHOCT B Ie4aA0ATA HAK 3aryoara;
® Te3H, KOUTO TMPEAIPHATHETO OIPEAEAS KATO Ha DAIOAOKCHHE 32 MPOAWKOA IIPH I'bPBOHAYAAHOTO
IIPH3HABAHE;, HAM
®  Te3y, IPY KOMTO ABPIKATEAAT MOXE Ad HAMA BB3MOMXKHOCT Ad BB3CTAHOBH B 3HAUHTEAHA CTCIIEH IIAAATA
CH ITbPBOHAYAAHA HMHBECTHUIINS, C U3KAIOUEHHE HA CAyYaUTe, IPH KOHTO IPUYHHATA € BAOLIABAHE HA
KPEAUTHOTO Ka9eCTBO U KOUTO Ce KAaCH(UIUPAT KATO Ha PAa3sIOAOKCHHE 32 mpoAakOa.

Karo KpeANTH U B3CMaHHA CC macnc@nunpm (bI/IHaHCOBI/I AKTHUBH BBH3HHKHAAM OT AMPEKTHO HPCAOCTaBHHe Ha
CTOKH, YCAYTH, HApH MAH Iapu9HHT CKBI/IBQACHTH/prI‘OBCKI/I B3CMaAHMA ¥ KPCAI/ITI/I/.

KPCAI/ITI/ITE M B3eMAHUATA, KOHUTO Ca C (i)m(cnpaH IIAACK CE€ OTYUTAT IO aMOpTI/I3I/IpaHaTa HM CTOHHOCT.
KPGAI/ITI/ITC M B3€MAaHHATA KOUTO Ca bes Cl)I/IKCHpaH ITIAACK C€ OTYHTAT IIO ceDecTONHOCT.

HPCAHAaTeHHTC Pa3xXoOAH, KOUTO KAacafT CACABAIIM OTUYETHU IIEPHOAH CE IIPEACTABAT KaTO aBaHCOBO IIPEBCACHH
CYMH Ha AOCTABHYHIM U CC BKAIOYBAT B THPTOBCKHUTE B3CMAHUA.

Aaubnu 3a Bb3CTaHOBABAHE
AaHbIHTe 32 BH3CTAHOBABAHE HE IIPOH3THYAT OT AOTOBOPHH B3aMMOOTHOIIEHHS, He Ce KAacHpHImpaT B
KaTeropuuTe (PUHAHCOBH aKTHBH. 1€ BKAOUBAT:
-CyMHTe Ha BB3CTAHOBMMMTE AaHbLI BBPXY I0XOa BBB Bpb3ka ¢ ob/araeMara nevanta/ianbiHata aryba
38 MEPHO/A W TTAATEHH CYMHU 32 TCKYII U IPEAXOACH ITEPHOA IPEBHIIABAINN ABAKUMUTE CYMH.
-CyMuTe Ha AAH'BYEH KPEAUTH 32 Bb3CTAHOBABAHE M HPHXBAIIAHE CACA KP2d Ha OTYCTHHA MEPHOA  H IAATEHH
CYME 32 TEKyIIT H [IPEAXOAEH [EPHOA IPEBHIIABAINM ABAXKIMHTE CYMH 32 APYTH AAHBIIH.
TeKyIIHTe AAHBYHI aKTHBH 32 TEKYIIHA H IPEASOAHI IEPHOAU CE OLEHABAT IIO CYMATa, KOATO Ce 09aKsa A2 Ob-
A€ BB3CTAHOBEHA OT AAHDBYHHTE OPIAHH IIPH ITPHAATAHE HA AQHBYHH CTABKU H AAHBYHM 3aKOHM, ACHCTBALIM
HAW OYaKBAHH AA BAS3AT B CHAZ KbM Kpas Ha OTUETHHSA IIEPHOA.

MarepuasHn 3anmacu
ITpeanpusruero npuaara MCC 2 3a oT4nTane Ha MATCPHAAHUTE 3aITACH:
MarepuaAHM 3aTIaCH Ca AKTHBH:
- ABPKAHH 33 IPOAAKO2 B OGHYIANHIA XOA Ha CTOTIAHCKATA ACHHOCT / CTOKH,IIPOAYKLHA/ ;
-HAMHPAIIM CE B IPOTIEC Ha IIPOMBBOACTBO 32 TaKaBa IPOAKGA /He3aBBPIIEHO IPOHIBOACTEO /
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-MAaTEPUAAHM 3AIIACH, KOHTO C€ H3DAXOABAT B IIPOH3BOACTBEHHSA IIPOLEC HAHM IIPH IPEAOCTABAHE Ha
yCAyTH;/MaTepHaAH, CypOBUHH/

MarteprasHUTE 3211aCH Ce OIEHABAT ITO HO-HHUCKATA OT CeDECTORHOCTTA MAH HETHATA PEAANSyeMa CTOHHOCT.
CebecToHHOCTTA HA MATEDHAAHHUTE 3AITACH IIPEACTABAABA CyMaTa OT BCHYKH DPA3XOAM ITO 3aKyIYBaHETO,
pepaboTKATa, KAKTO U APYTH PAasXOAM, HAIIPABEHM BB BPb3Ka C AOCTABAHETO MM AO CEralllHOTO ChCTOAHHE H
MECTOIOACKEHHE.

PasxoauTe IO 3aKylyBaHe Ha MATEPUAAHHTE 3aI1aCH BKAFOYBAT ITOKYIIHATA HEHA, BHOCHHTE MMT2 W ADYTH
HEBDb3CTAHOBHMU AQHBIIH, TPAHCIIOPTHHTE PA3XOAM H ApP., KOHTO AHDEKTHO MOIaT Aa Ce OTHecaT KbM
npuAOOHBAHETO HA CTOKHTE MATEPHAAHTE U YCAyrHTe. 1BProBCKHTE OTCTBIIKH pabaTh 1 Ap. moAODHHU
KOMIIOHEHTH Ce [IPHUCIIAAAT IIPH OIPEACASHE Ha IOKYITHATA CTOHHOCT.

Pasxoaute 32 mpepaboTKa BKAFOUBAT IIPEKH PA3XOAH H CHCTEMATHIHO HAYUCASBAHH IIOCTOAHHHU M TPOMEHAHBH
oBIIK Pa3XOAH, KOUTO Ce IIPABAT IIPH 1pepaboTBaHe Ha MATEPHAAUTE B TOTOBA MPOAYKITHA.

[lpomeHAmBHTEe OOLIN PasXOAH Ce DA3IPEACAST 3a BCAKA MPOUSBEACHA EAMHHIZ Ha 0asa HA PEAAHOTO
H3I103BAHE Ha HPOU3BOACTBEHHUTE MOIIHOCTH.

[MoctosaumTe OBIIE PA3XOAHM Ce PA3IPEAEAAT KbM CeDeCTOMHOCTTA Ha IPOAYKIMATA Ha 6asa Ha HOPMAAHMA
KAITAI[UTET HA IIPONU3BOACTBEHHTE MOLIHOCTH.

KoaAndecrBoto 0By MOCTOAHHK PasXOAH, KOHTO OTTOBAPAT HA PASAMKATA MEKAY HOPMAAHUA KAITAITUTET K
AOCTUTHATHS KAIIAIUTET Ce IPU3HABAT 32 PA3XOAH 32 IIEPHOAA B KOMTO Te BH3HUKBAT.

Apyru pasxoAH ce BKAFOUBAT B CeOeCTOMHOCTTa HA MATEPUAAHHTE 3aIIACH CAMO AOTOAKOBA, AOKOAKOTO Te €2
HAIIPABEHHW BbB BPDB3KA C AOBOKAAHETO HA MATEPHAAHHTE 32IaCH AO HACTOAIIOTO MM MECTOIIOAOKEHHE H
CBCTOAHUE.

B orpamnyenu cAyIan pasxOAH IO ITOASBAHH, KPEAHTH KOUTO ca onpeaeaern 8 MCC 23 Pasxoau 1o 3aeMu, ce
BKAFOYBAT BCTOHHOCTTA HA MATCPHAAHHTE 3AITACH.

Pa3xoAl KOHTO He ce BKAFOYBAT B CeBECTOMHOCTTA Ha IIPOU3BEACHATA HPOAYKIIUA I CE IPH3HABAT KATO Pa3XOAU
32 HEPUOAA B KOMHO Ca Bh3HUKHAAN Ca:

-KOAHYECTBA MATEPHAAH ,TPYA K APYI¥ TIPOU3BOACTBEHH PA3XOAH H3BBH HOPMAAHHTE TPAHUITH.

-PA3XOAH 32 CHXPAHCHHE B CKAAA.

-AAMMHHCTPATHBHH Pa3XOAH.

-pa3sXOAHM IO IPOARKOHUTE.

CebecTOHHOCT 1IPH IIPEAOCTABAHE HA JCAYTH

AOTOAKOB2, AOKOAKOTO IIPH IPEAOCTABAHETO Ha YCAYTH C€ IOA3BAT MATCPHAAHH 3AIIACH, TO T€ C€ BKAIOUBAT B
cebecroiirocta Ha yeayrure. CebecTOHOCTa Ce CBCTOM IAABHO OT PA3XOAUTE 34 TPYA M ADYTHTE PA3XOAHM 32
[EPCOHAAR, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BRAIOYHTEAHO CAYKHTECAHTE, H3THAHABAINY HAASOPHA AGHHOCT,
H CHOTBETHATA YACT OT ODIUTE PAIXOAH 32 TAX. TPYABT U ADYTH PasxOAH, CBBP3AHH C IPOAKOHUTE I obmus
AAMHHECTDATHBEH [IEPCOHAA, HE Ce BKAFOHUBAT, 4 Ce IIPH3HABAT 32 PAa3XOAH B IIEPHOAQ, B KOUTO Ca BH3HUKHAAH.
[ToTpebAeHHETO HA MATEPUAAHH 3aIACH CE OTIEHSABA IO CPEAHO IIPETETACHA CTOHHOCT.

CebecTORHOCTTa HA MAaTEPHAAHNTE 3aI1aCH MOXE A2 HE € Bb3CTAHOBMMA, B CAyYal He Te Ca MOBPEACHH HAHM Ca
[AAOCTHO HAH YaCTHYHO MOPAAHO OCTAPEAM, MAH aKO HMa CHAA B NPOADKHHUTE UM IIECHH. Cpizo Taxa
ceDecTONHOCTTa Ha MATEPHAAHHATE 3AIIACH MOKE Ad He ObAC BB3CTAHOBHMA, AKO npuOAUBHTEAHO OIIPEACACHHTE
Pa3XOAHM 3a 3aBBPIUBAHE HMAH MPHOAMZHTEAHO OLPEACACHHUTE DA3XOAM, KOUTO IIIe ObAAT HAIPABEHH 32
OCBIIECTBABAHE HA TPOAAKDATa, ca Ce yBeAnunAn. MaTepHasHUTe 32I1aCH Ce HAMAAABAT AO HETHATA peasnsyema
“erofHocT 1A 6a3ata Ha oTaeAnt nosurmm. Tlpn Hakon obcrosTeAcTBa 06aTe MOKE A%-OBAC TIOAXOASIO-AR-EC
IPYIIUPAT CXOAHH MAH CBBP3AHH HO3HITHH.
KbM BCEKH CAEABAIll MEPHOA Ce IIPaBH HOBA OLEHKA HA HETHATA PEAAM3yEMa CTOMHOCT. Koraro ycaopuara,
AOBEAH AO CHIDKABAHE HA MATEPHAAHHTE 3aIIACH IIOA TAXHATA CeDECTOHHOCT, Bewe He Ca HAAHMTIE HAH KOTATO HM2
ACHO AOKA3ATEACTBO 32 YBEAHUEHHE B HETHATA DEAAM3yeMa CTONHOCT 3apaAl IIPOMAHA B MKOHOMHYECKHTE
OBCTOATEACTBA, CyMaTa Ha ODE3IEHKATA Ce BH3CTAHOBABA TaKa, ¥e HOBATA $aAaHCOBa CyMa € IIO-HHCKAT2 OT
ceBecTOHOCTTa H IIPEPASTACAAHATA HETHA PEAAH3YeMA CTORHOCT. Bb3CTAHOBABAHETO € OIPAHUYEHO AO CyMaTa
Ha ITBPBOHAYAAHATA ODE3IEHKA.

HPH HpOAa>K6a HA MATEpHAAHH 3aIiacH, HarancoBaTa CyMa Ha Te3u MaTepHAAHH 33ITaCH Ce UpH3HaBa KaTo
PasxoA npes3 IIepHOAA, pes KOHTO CBHOTBETHUAT IIPHXOA € Ipu3HaT. CymaTa Ha BCAKA O6€3HCHK2, Ha
MATEPHAAHHUTE 3alIaCH AO HETHAT2 M pe€aAu3yeMa CTOf/‘IHOCT, KAaKTO H BCUYKHI 3ary61/1 OT MAaT€PHAAHH 3alTaCH ce
IIPpHU3HABAT KaTO pasxoAH 32 nepuoAa Ha O6€3H€HKaTa HAYW H2 Bb3HHKBAHCTO Ha 3aI'Y6I/ITC. CyMaTa Ha
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€BEHTYAAHOTO OGPaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA 0663HCHK21T21 Ha MATEPHAAHHTE 3al1acH, BB3HHUKHAAA
B PE3YATAT Ha VBEAHMYECHHMETO Ha HCTHATA PEAAM3yeMa CTOﬁHOCT, ce IIpHu3HaBa KaTO HaMaAdBAaHC Ha CYMaTﬂ Ha
IIPU3HATHUTC Pa3XOAH 324 MaTE€pHAAHHM 3a1aCH IIPpE3 IIEPUOAA, IIPE3 KOMTO BBb3CTAHOBABAHETO € BB3HMKHAAO.
Hakon MaTepHaAHHN 3airacH MOTaT A2 6"bAaT OTHECEHHU 110 CMETKHTE Ha APYIH aKTHBH, KaTO HAIIpUMED
MaTE€pHAAHH 3aI1aCH, KOUTO CC H3IIOA3BAT KATO KOMIIOHEHT Ha Cb3AAACHHTEC OT CAMOTO IIPEAIIPHATHE cobcTBeHM
HUMOTH, CBbOPBKCHUA U O60pyABaH€. MaTepI/IaAHI/ITC 3aracv, OTHECCHU KbM APYT aKTHB, CC HIpH3HaBaT 34 pa3sxoA
B IIPOADBAKCHNE ITOACIHUA KHBOT Ha aKTHBA.

Axrnsu ABpP7KAHH 32 IPOAAIKDA
Karo axTuBu Abpwany 3a npoaakba ceraacio MCOO 5 ce xaacuduuuparT HETEKYLIM aKTHBH, “HATO
faAaHCOBa CTOMHOCT IMe ObAC BB3CTAHOBEHA MO-CKOPO €pe3 CAeAka 32 HPOAaKDA OTKOAKOTO ¥pes3
IPOABAKABAIITA YITOTPeOa.
AKTHBHTE ADDKAHH 32 IPOARKDA Ce OIEHABAT 11O MMO-HHCKAaTa OT BaAaHCOBaTa MM CTOHHOCT M CIIPaBEAANBATA
MM CTOMHOCT HAMAAEHA C PA3KOAMTE 33 IPOARKDaTa.
3aryba oT obesienka ce NPH3HABA IIPH BCAKO ITBPBOHAYAAHO HAW ITOCACABAINO HAMAACHHME HA CTOHHOCTTA Ha
AKTHBH ABPXKAHI 33 IPOAAKOA.
[Teyanba OT MOCAEABALIO YBEAUHYEHHE HA CHPABEAAMBH CTOWHOCTH, HAMAACHM C Pa3XOAHUTE 32 npoaswxba Ha
AKTHBM ABDWAHH 32 LIPOAXKDA Cce NMPH3HABA A0 Pa3Mepa Ha ODE3LEeHKaTa HAa ChOTBETHHA AKTHB HATHCACHA
npean coraacio MCC36 w MO®OS.

Cobereen KanuTaa

CoBCTBEHUAT KAITATAA Ha [IPEAIPUATHETO CE CHCTOU OT:
OCHOBEeH KAITHTAA BKAIOYBALL :

e PerucTpupaH KauNMTaa —IIPEACTABEH IO HOMHHAAHAa CTOHHOCT CBIAACHO cbaeOHO  penreHne 32

perucTpanus

AKO UpPeATIpHATHETO HNpHAOGHE HOBTOPHO CBOM MHCTPYMEHTH Ha cOBCTBEHHS KATIMTAA, T€3U HHCTPYMEHTH (
U3KyreHn cOBCTBEHM aKI[MH) Ce IIPHCIaAAT OT cobctsenus kamuras. He ce mpusmasa HHTO negaaba, HUTO
3ary6a OT ITOKYIIKATa, IPOAKOATA, EMHTUPAHETO MAK 0be3CHABAHETO Ha HHCTPYMEHTH Ha COOCTBEHHA KaIlHTAA
Ha npeanpusruero. TakmBa OOPaTHO HM3KYHNEHH aKIMH MOIaT Aad 6baaT IPHAOOUTH H ABPHAHH OT
MPEAIIPHATHETO HAM OT ADYTH YAEHOBE Ha KOHCOAMAMpPAHATA IpyIIa. ITAaTeHOTO HAM TOAYJHYEHOTO
BB3HATPAKACHHE CE IIPU3HABA AUPEKTHO B CODCTBEHHA KAIINTAA.
[Ipu M3AaBAHETO MAM IPUAODMBAHETO HA CBOHM MHCTPYMEHTH Ha CODCTBEHHA KAITMTaA HOPEATIPHUATHETO IIPABH
PASAMYHH pasxoan. Tesu pasxoan oOH¥aiiHO BKAFOYBAT PETHCTPALMH M APYTH 33KOHOBH TaKCH, H3IIAATEHH
CyM# Ha IPaBHH, CIETOBOAHH H APYTH NPOGECHOHAAHN KOHCYATAHTH U Ap-noaobuu. Ilpm xaruTanoBa caeaka
PA3XOAHTE ITO CAEAKATA CE OTYHUTAT CUETOBOAHO KATO HaMaAeHME Ha cOOCTBeHHA KamuTaA (HETHO OT BCHYKH
cBBp3anu TpedpepEHIINE 32 AAHDBK BbPXY AOXOAHTE) AO CTENEHTa, B KOATO CA AOITPAHHTEAHH PasXOAH, MPAKO
CBbP32HU C KalIHTAAOBA CAEAKA, KOUTO B TIPOTHBEH CAyHal Ouxa Buam usbermaTti. PasxoAHTE IO KATHT2AOBA
CAEAKA, KOATO € M30CTABEHE, CE IIPHU3HABAT KATO Pa3XOA.

OUHAHCOB PE3YATAT BKAIOYBALLL
HemoxpuTa KbM Kpas Ha OTIETHHA IIEPHOA HATPYTIAH2 32Ty0a OT HPEAXOAHH IIEPHOAH.
[Teuanba/3aryba ot mepmoaa.

Texyinu u HETEKYIIM HACHBH
ITacus ce xaacuduIHpPa KaToO TEKYII , KOTATO OTTOBApA Ha HAKOH OT CACAHHTE KPHTEPHI:

®  OYaKBA A2 YPEAHM ITaCHBA B CBOA HOPMAACH ONEPATHBCH LIUAKDA;

¢  ADPMKH HACHBA HPEAMMHO C LIEA ThPIYBAHE;

® ITACUBDBT CAEABA A2 ObAE YPEAEH B PAMKHTE HAa ABAHAACCET MECEIIa CACA Kpad Ha OTICTHHA
TIEPHOA,;
WA

® IIPEAIPHUATHETO HAMA 6e3yCAOBHO IIPaBO A2 OTCPOYBA YPEHKAAHETO HA TIACUBA 34 IIEPHOA
Ha-MaAKO ABAHAAECET MECeIla CACA Kpas Ha OTYCTHHA IIEPHOA.

Tlacus ce macmcbﬂunpa KaTO HETEKYIIl KO HC OTroBaps Ha KPI/ITepI/IHTC ma KAaCI/ICpHL'[I/IpaHC KaTO TEKyIl.
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Tlacus ce KAZ.CI/Iq)I/II_II/Ipa KaTO TEKYil, KOTaTO T€ CAEABA Ad C€ YPEAH B PaMKHUTE Ha ABaHAAECET MeceHa OT Kpas
Ha OTYECTHHA IIEPHOA, AOPH AKO:

I'bPBOHAYAAHHUAT CPOK € Oua 3a IIEPHOA IIO-ABABI OT ABAHAACCET MECEIIA; U

CACA Kpafd Ha OTYIETHUA IIEPUOA M IIPEAN CbI/IHaHCOBI/ITe OTYECTH Aa Ca OAO6P€HI/I 3a Hy6AHKy’BaHe [
CKAIOHYCHO CIIOpa3yMCHHE 32 pe@I/IHaHCI/IPaHC HIAY 32 HOB IIOTACHTEACH IAQH HA ABATOCPOYHA Gaza.

PUuHAHCOBH HACHBU

Ipeanpusrnero npuaara MCC32 1 MCC39 npu ortuntane Ha PHHAHCOBH TTaCUBH.
DuHAHCOB [1aCHB € BCEKH I1aCHB KOHTO € !

L4 AOI‘OBOPHO 3aADBAXKCHUC |

H/IH

- J1a ce TIPEIOCTaBsT ApUYHK CPEeCTBA WIH IpyT (GUHAHCOB aKTUB Ha APYIO MpPEANpPUITHE;

WIH

Ja ce pasMeHST (UHAHCOBHM aKTHBH WX (UHAHCOBH IAacHBH C APYro NpealpusTve NpH yCIOBHS,
KOMTO ¢a IOTEHIUAIHO HeOIaronpHsTHH 32 IPEeAIPUITHETO;

e [IOTOBOp, KOWTO we Obae wiM Moke na Oble ypelJeH B MHCTPYMEHTH Ha COOCTBEHUS KamuTal Ha
MPEeANPHUATHETO U €:

HEJIEPUBATUE, 3a KOWTO MpEeINpHUATHETO € WM MOXe Aa OBle 3aIbJDKCHO Ja NpefocTaBu
NPOMEHINB Opoif HHCTPYMEHTH Ha COOCTBEHHA CH KanMTa,

Ui

JIEPUBATHB, KOWTO 1He Objie WIK MOXe /a Objle ypeleH upes pasMaHa Ha GHKCHpaHa cyMa MapuiHi
CpecTBAa WK ApYr QMHAHCOB aKTUB 3a (UKCHPaH OpOM MHCTPYMEHTU Ha COOCTBEHMs KaluTasl Ha
NPeAnpHUATHETO. 34 Ta3d Hel MHCTPYMEHTHTE Ha COOCTBEHMA KaluTal Ha NPeIIpPUATHETO HE
BKJIIOYBAT BBE3BPBHIacMH (DHHAHCOBU HHCTPYMEHTH, KIacCMGHUUPaHH Karo WHCTPYMEHTH Ha
COOCTBEHHS KaluTajl, KOWTO HAjJarat Ha TNPEINPHATHETO 3aTbKEHHETO Ja MMPEoCTaBy Ha Jpyra
CTpaHa MpPONOPIMOHANIEH [I/1 OT HETHUTE aKTHBM Ha NpPEANPHATHETO Camo TP JMKBUAALNA, WM
MHCTPYMEHTH, KOUTO Ca JIOTOBOPH 3a OBJEHIO MOyYaBaHe WIIM NpefocTaBsHe Ha MHCTPYMEHTH Ha
COOCTBEHHUS KAMUTA Ha MPEANIPUSITUETO.

DUHAHCBUTE HHCTPYMEHTH-TACHBH Ce KA2CH(DPHIHPAT B CAEAHHTE KATETOPHH CbrAacHO msncksanuara na MCC

39.

OUHAHCOBH IACHBU, OTIUTAHH [TO CIPABEAANBA CTORHOCT B Ie4ar0aTa HAHM 3arybara:

- kaacHULIIPAHK KATO ABPKAH 32 ThPIYBaHE

- OpHU HbPBOHAYAJIHOTO MY MPHU3HABaHE C€ OHpeacisi oT OpeANpUATACTO 3a OTYHUTAHC IO
CIIpaBe/jMBa CTOMHOCT B Neyanbata Wiy 3arybara

Duuancosu ITACUBH, OTIYHUTAHH 110 AMOPTH3HPAHA CTOMHOCT

OUHANCOBH IIACHBH Ce IIpusHaBaT B oT4yeTa 33 (pHHaHCOBOTO CbCTOAHHE, KOTATO HPCAHPI/IHTI/ICTO CTaHe CTpaHa

10 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.

[Tpu rppBOHAYAAHOTO IIPH3HABaHE (DUHAHCOBHTE MACHBY Ce OTYHTAT IO CIIPABEAAHBATA HM CTOHHOCT, HAFOC B

cAygait Ha (PUHAHCOBH IIACHBH, KOHTO HE CE OTYHTAT TIO CIPABEAAMBA CTOMHOCT B meuaAGaTa HAM 3aryoars,

Pa3XOAHTE IT0 CAEAKATA, KOHTO C€ OTHACAT MPAKO KbM TIPHAODHBAHETO HAM H3AABAHETO HA (pHHAHCOBHA ITACHB.
“Tlocneagaiia ofjeHKa Ha PUHAHCOBH HACUBH - - - '

e [lo cmpasennnBa CTOHHOCT

-hMHAHCOBHM TIACHBH, OTYMTAHH 110 CTIPABEIMBA CTOMHOCT B nevanbara uiv 3ary0ara;

C M3KITIOYEHME Ha JIACUBMTE - JEPUBATUBH, KOMTO Ca OOBBP3aHM C HEKOTHpPaH HWHCTPYMEHT Ha
coGcTBEeHUS KamuTal U TpsAbBa [a ce YpeAaT upe3 NPEeXBLPISHETO Ha HEKOTHPaH MHCTPYMEHT Ha
cOBCTBEHUS KAMMUTAJ, YMSTO CIOpaBe/iiMBa CTOMHOCT HE MOXE Ja C€ OLEHHW HaACXKJHO, KOHTO ce
OTYMTAT II0 1I€HA HA MpUI00UBAHE;

o Tlo aMOpTH3HpaHa CTOMHOCT C U3MOJI3BAHETO HA METO/A HA EHEKTUBHIUS JTMXBEH NPOUEHT
-BCHYKH OCTAHAIN (PMHAHCOBHU NACHBU

[TeuanaOu u 3a1y0H OT PUHAHCOBH ITACHBU CE€ NPUIHABAT
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e Tlewanbu 1 3aryOu oT PUHAHCOBH IACHBU, KAACH(PHITHPAHH KATO OTYHTAHH 110 CIIPABEAAUBA CTOMHOCT
B reuanbara uam 3arybaTa, ce IPH3HABAT B OTYETA 32 AOXOAUTE;

e [Ilevanbara uam sarybara oT PUHAHCOBM ITACHBH KOHMTO C€ OTYHUTAT IIO aMOPTH3MPaHa CTOHHOCT ce
IPU3HABA B OTYETA 32 AOXOAMTE, KOTaTO (DHMHAHCOBHSA ITaCHB Ce OTIMCBA M Hpe3 Ipoleca Ha
AMOPTH3HPAHE;

[Mpeanpustrero oTIHCBa GUHAHCOB NACKB (WM 4acT OT (MHAHCOBHSA ITACHB) , KOTATO TOM € MOraceH - T. €.
KOraTo 3aIbJDKCHHMETO, OTIPE/ICICHO B IOTOROPA, € OTIAJAHAIIO, aHYJIMPAHO HIIH CPOKBLT My € H3TEKBII.

IIpu oTnHMcBaHe Ha (GUHAHCOB MACHB PasMKata MexIy GanaHcoBaTa CTOHHOCT Ha (PMHAHCOB MacuB (WM Ha
4acT OT (MHAHCOB TMACHMB), KOWTO € TNpeKpaTeH WIM NPEXBBPICH HA TPETa CTpaHa, W  IUIATEHOTO
BB3HATPAXKACHHUC, BKITIOYUTCIIHO MPEXBBPJICHUTEC M NMOCTH HENApU4YHU aKTHBH U NAaCHBH, C€ TIpu3HaBa B
OTUETa 3a JOXOAUTE.

T-bproBcknm u APYTH 3aABAYKCHUA H KPEARTH
KpeanTtH, TBPrOBCKE H APYIH 3aABAXCHHA 3aABAKCHHA Ca (PUHAHCOBH IACHBH BB3HUKHAAH OT AMPEKTHO
ITOAyYaBaBe Ha CTOKH, YCAYLH, IIADH MAM IAPHUYHYU €KBHBAACHTH OT KPEAUTOPH.
Caea ITbPBOHAYAAHOTO MPH3HABAHE KPEAHTUTE U THPTOBCKUTE 3aABAXKEHHATA, KOUTO ca 6e3 (PUKCHPaH ITaAeK
Ce OTYHTAT IO OLICHEHATA IPH IPHAODUBAHETO UM CTOHHOCT.
KpeANTHTE U 32ABAXKEHHATA, KOUTO Ca ¢ (PUKCHPAH MAAEK CE OTIHUTAT ITO aMOPTH3HPAHATA UM CTORHOCT.

Aarbunn 3aAbAKCHNA
TexyliuTe AAHDIHH 32ABAXKEHNA HA IIPEATIPHATHETO He IIPOU3TUYAT OT AOTOBOPHH B32HMOOTHOIICHUA M HE C€
KAACHHIIIPAT KATO (DHHAHCOBH IIACHBH. 1€ BKAIOYBAT:
-Tekymumar AaHBK BbPXY AOXOAR 32 TEKYIIMA U IIPEAXOAHH ITEDHOAM CE MPUIHABA KATO MACHB AO CTEITEHTA, AO
KOSITO HE € [TAATEH. ‘
-TeKyIuyu 3aABANKEHHA 33 ARH'BLE ChTAACHO APYTH AAHDBIHH 33KOHU.
Texyiure AAHBYHE [TACHBH 32 TEKYIIHA M IIPEAXOAHU TIEPHOAM CE OLICHABAT 10 CyMaTa, KOATO Ce OYaKBa Aa Ob-
A€ TIAATEHA HA AAHDBUYHUTE OPIAHH IIPH IPHAATAHE HA AAHBYHU CTABKH M AAHDYHH 3aKOHH, ACHCTBAINM KbM
Kpaf Ha OTYETHHA IIEPHOA,

SaA"bA)KeHI/I}I K'BM II€EPCOHAAL K NIPOBH3HH 34 ABATOCPOYHY AOXOAH HA nepconasa
33A’bA)KCHI/I${ KbM II€PCOHAA BKAIOYBAT 3AABAKCHHA HA HPCAHPI/IHTHCTO II0 JOBOA Ha MHUHAA TPYA ITOAOXKCH oT
HaeTHus NEPCOHAA 1 CbOTBETHUTE OCUTYPUTEAHH BHOCKH, KOATO C€ H3MCKBAT OT 3aKOHOAATCACTBOTO. Cwraacuo
HM3UCKBAHMATA Ha MCC19 ce BKAFOUBAT W HAYHUCAECHHTE KpaTKOCpO‘{HI/I AOXOAM Ha IEPCOHaAAL C IIPOMN3XOA
HEIOA3BAHN OTIIYCKH - HA IEpCoOHaAd H HAYHCACHUTE Ha Oaza ma AEHCTBAIIUTE CTaBKU 32 OCHUIYPABAHL,
OCHUI'YPHUTCAHM BHOCKH BBPXY TE3H AOXOAH.

ChrAaacHoO M3HCKBAHUATA HA MCC19 ce IIpaBsdaT IIPOBH3HH 32 ADBATOCPOYHH AOXOAH Ha I[IepCcoHaAl IIPEACTABCHH
IO CTOHHOCT OT AKTIOCPCKa OLICHKA. .
HPCAHPI/I}ITPICTO HAMA ITOAHUTHKA 32 OTYHTAHE Ha ABATOCPOYHH AOXOAH HA IIEpCOHaAA.

HpoBuszun
ITpoBusuuTe Ca 3aABAYKEHUA C HEOTIPEAECAEHA CPOIHOCT HAM CyMa.
[TpoBu3uy ce IIPHU3HABAT IIO IIOBOA HA KOHCTPYKTHBHH M IIPABHN M IPaBHH 3aADAXKCHHA BB3HUKHAAN B
| PE3YATAT Ha MHHAAHM CBOMTHA CbraacHO msucksanuara Ha MCC 37.
ITpaBHO 3aAbANEHHE € 3aAbAKEHHUE, KOETO IIPOU3AH32 OT: -
®  AOTOBOp (CIIOpEA HETOBHTE U3PHUYHM KAAY3H H 110 TIOAPA3OHPAHE);
®  3aKOHOAQTEACTBO;
HAHA
®  ADYTO AGHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 33ABAKEHHME € 32AbAKCHHE, KOETO IIPOM3AH32 OT ACHCTBHATA HA IPEAITPUATHETO, KOTATO:
® ma 0Gasata Ha JCTAaHOBEHAZ TEHACHIMA Ha IIPEAXOAHA MPAKIHKA, NYOAMKYBAHM ITOAUTHKH HAH
AOCTATBYHO CIENU(DHUIHO TEKyIIO TBbPACHHE IIPEATIPUATHETO € IIOKA3aA0 Ha APYTH CIPaHH, [e ¢
TOTOBO A2 IIPHEME OLIPEACACHH OTTOBOPHOCTH;
u
®  KATO PE3YATAT NMPEAIPHATHETO Ch3AABA § ADYTUTE CTPAHH OHPEACACHO OYAKBAHE, Y€ LI€ UIIIbAHU
TE3U OTTOBOPHOCTH.
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HpOBI/ISI/Iﬂ Ce IpH3HaBa TOI'aBa, KOraTo:

¢ [PEANPHATHETO HM2a HACTOALIO 33AbAXEHHE (IIPABHO HMAH KOHCTPYKTHBHO) KAaTO DE3yATaT OT
MHHAAM CBOHTHA,

®  mMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAKEHHMETO A2 ObAe HEOOXOAHM ITOTOK PECypPCH, ChADBPIKAI
HKOHOMMYECKH ITOA3H;
"

®  MOxe A2 O'bAe HAIIPABEHZ HAACKAHA OIIEHKA Ha CTOMHOCTTA HA 3aABAXKCHHETO.
AKO Te34 yCIOBUS HE ¢a H3ITBITHEHH, MPOBA3KS HE CE TIPHU3HABA.
[IpoBHUsHATE Ce NPHU3HABAT IO Hal-A0DpaTa MPpHOAH3HTEAHA OLIEHKA HA PBKOBOACTBOTO HA IIPEAIPUATHETO
KbM Kpas Ha OTYETHHSA IIEPHOA 32 PA3XOAHTE, HEOOXOANMH 32 YPEXKAAHE HA HACTOALIOTO 3aABAXKCHIE.
IIpusnatuTe CyMu Ha IIPOBH3MM CE ITPEPASTACKAAT KbM BCEKH KPall Ha OTYETEH IMEPHOA U CE€ IIPEU3IHCAABAT C
LIeA Ce OTPasH Hali-A00paTa TEKyIa OIIEHKA.

IMacuBu AbprkaHu 3a npoaaxkba MCPO 5
Copraacao msuksanmsta Ha MCOOS mpeanpuaTHeTO KAACHPHIMpA KaTO IIACHBH ABPMAHH 32 npoAakOa,
MACHBM BKAIOYEHH B IPyla 3a U3BaxaaHe oT yrorpeba. [lacusute ce oneHsABAT B CbOTBETCTBHE C M3HCKBAHUATA

ua MCOO5.

OTCquCHl/l AAHDUHN AKTUBM H HAaCHBH

OTCpO‘IﬁHI/ITe AAHBYIHN AKTUBU M 1I2CHUBM C€ IIPDHHABAT 34 BpPEMEHHU PasAXIKE MEXAY A2HBYHATA OCHOBA HA
AKTUBYUTE 1T ITACUBUTC ¥ TAXHATA 5aA3HCOBA CTOHHOCT KbM Kpa#d Ha OTYETHHA HEPHOA.

OTCPO‘ICH AZHDYCH ITACUB CE ITPH3HAaBa 34 BCHUYTKH ADBAXHUMH B 6’bA€IHI/I 11epHoOAH CyMU H2 AAH'BIU CBBP3aHH C
obaaraemn BPEMEHHH PA3AMKH.

OTcpoqu AQHDBYEH aKTUB C€ IIpH3HaBa 32 BBH3CTAHOBHMHUTE B 6’bACHII/I HEPHOAM CYMH Ha AAHDIIA CBBP3aHHU C
IIpHCaAaliin ce BPEMEHHU PASAUKH, IIPEHOC HA HEHU3HOA3BAHA AAHDYHN 33F}76PI H KpEeAHTH AOC CTCHIIEHT2, AC KO-
ATO € BEPOATHO Ad CHHICCTBYB2 obaaraema Hequ6a, Cpelny KOATO Ad MOTaT Ad Ce M3II0A3BaT.

KoM Kpad Ha BCCKH OTYETEH IIEPHOA IIPEATIPHATHETO HpepasrAen(Aa HENPH3HATUTE OTCPOYICHH AAQHBYIHAU
AKTHBH. HPCAHPI/IHTPIeTO IIpH3HABA HEIPHU3HATHTC B IIPEAXOACH IIEPHOA OTCPpOUCHH AAHDBUYHU AKTHBHU AO CTC-
TIeHTa, AO KOATO C€ € INOABHAA BEPOATHOCT 6’bA€H_[aTa obaaraema medasda AA ITO3BOAABA BBH3CTAHOBABAHCTO HA
OTCPOMEH AAHBYICH AKTHUB.

BaaancoBara crowiHOCT Ha OTCPOYCHUTE AAHDBIHH AKTABU C€ IIPEPA3TACKAA KbM BCEKH Kpaﬁ Ha OTYCTEH
IIEPHOA. HPCAHPI/IHTHCTO HaMaAfBa DaAAAHCOBATA CTOWHOCT HA OTCPOYEHUTE AAHDBIHH AKTUBHU AO CTEIIEHTA, AO
KOATO BEYE HE € BEPOATHO Aad 6’5,&6 peamsnpaHa AOCTATbYHA obaaraema nequ6a, KOATO A4 IIO3BOAABA Ad CC
OIIOA3BOTBOPH ITOA3ATA OT 9aCT HAHU LeAus OTCPOYUCH AAHBYUCH AKTUB. DBCAKO TaKoBA HaMAA€HHE CE npoABABA
O6paTHO AO CTeIIeHTA4, AO KOATO € CTAHAAO BEPOATHO A2 CC peaAnsnpa AOCTATbYHA obaaraema rne4aaba.

OTCPO‘ICHHTQ AAHDBYHHN 2KTUBH U MACHUBH CE OUECHABAT 1O AAHDBYHHUTE CTABKH, KOUTO CE€ OYaKBa Ad 6’bA2T B CHA2
32 IEPHOAA, B KOWTO aKTUBBT Ce peasusnpa uAH ITAaCHBDT CE ypeAI/I/HOI‘aCH BDh3 OCHOBA HA AAHDUHUATEC CTABKHU (I/I
AAHDBYIHU 3aKOHI/I), AEHICTBAIIH MAHM OYaKBAHHU A2 BAA3AT B CHAZ KBM Kpas Ha OTYETHHA 'HSPI/IOA.

OTcpoueHUTe AAHBIM CE IPH3HABAT KATO IPUXOA MAN Pa3XOA U CE BKAXOYBAT B megaabaTa MAY 3arybara 3a Ime-
PHOAR, OCBEH AO CTEHEHTa, AO KOATO AZHBKbT BB3HUKBA OT OLEPAIHA HAK cpOuTHE, KOETO € IPU3HATO IPe3 Cb-
IUA UAU PASAHYCH IIEPHOA AHPEKTHO B CODCTBEHHUA KAHTAA

TTeuaaba nau 3ary6a 3a mepuosa
[IpeAnpuUATHETO NIPHU3HABA BCHYKH EAEMCHTH Ha IIPHXOAMTE M Pa3XOAUTE NPE3 IEPHOAA B meqanbara MAH
sarybara, ocer ako aaaeH MCPO me H3ucKBa HAH pasperraBa APyro.
Hsaxon MCOO ompeaeadT 0OCTOATEACTBA, TIPH KOUTO IIPEAIPHATHETO IIPH3HABA KOHKPETHH HO3MIHH M3BBHH
nmeuanbara uaM 3aryb6aTa IIpes TEKYLIHS HEPHOA. Apyrz MCPO H3HCKBAT HAW Pa3pElIaBaT KOMIIOHEHTHTE Ha
ADYT BCEODXBATEH AOXOA, KOUTO OTroBapAT Ha AecpuHHnuATa Ha OBIIHTE TOACKEHHA 32 IPHXOAH H PA3XOAHL,
A2 ObAAT H3KAIOYEHH OT nedaabara mAn 3arybata.

Pasxoan

TTpeATpHATHETO OTIHTA TEKYIIO Pa3XOAUTE 32 ACHHOCTTA MO HKOHOMHYECKH EACMEHTH M CACA TOBA OTHACH 1O
bYHKIMOHAAHO IPeAHA3HAUEHHE C TieA (POPMUPAHE PasMEPa Ha PA3XOAHUTE [T0 HAlIPABACHHA I ACHHOCTH.
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Pasxoam ce npu3HaBaT, KOTaTO BB3HHKHE HAMAACHHE Ha OBACIHINTE HKOHOMHYECKH H3IOAH, CBBP32HH C
HaMaA€HHe Ha aKTHB HAH YBEAHYEHHE HA ITACHB, KOETO MOXe A2 ODAE OLIEHEHO HAAECKAHO.

IlpusnaBaneTo Ha PasXOAMTE 32 TEKYIIHA TEPHOA CE U3BBPIIBA TOTABA, KOTATO C& HAYHMCAABAT CHOTBETCTBAILNTE
MM OPHXOAH.

Koraro mKOHOMHUYECKHTE HU3TOAM C€ OYAKBA A2 BB3HHKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAA W BPB3KaTa Ha
Pa3XOAUTE C IPUXOAHUTE MOMKE Ad ObAe OIpPEACAEHZ CAMO HAH-00II0 HAH KOCBEHO, PAa3XOAWTE Ce IPH3HABAT Ha
Gasara Ha MTPOLIEAYPH 33 CHCTEMATAYHO M PALHOHAAHO PasIPEACACHHE.

Pa3xoA ce mpH3HABA He3a0aBHO B OT4YETa 32 AOXOAMTE, KOXaTO PA3XOABT HE Cb3AaBA OBACIIZ HKOHOMHYECKA
H3r0Ad HAH KOTATO M AO CTEIEHTa, A0 KOATO OBAEIAT2a HKOHOMHYECKZ HM3TOAA HE OTTOBAPA HA HM3WCKBAHHATA
VIAY TIPECTAHE A2 OTTOBAPA HA M3MCKBAHUATA 33 MPU3HABAHE HA aKTHUB B Oasamca.

PasxoanTe ce oTIMTAT Ha IIPHUHIHNIA HA TEKYIIO Ha4YUCAABAHE. OrnensBsar ce IO COPAaBEAAHBATA CTOHHOCT Ha
MMAATEHOTO HAH IPEACTOAINO 32 IAAlAHE.

ITpuxoan
ITpuxoA e OPyTeH IOTOK OT HKOHOMHYECKH ITOA3H IIPE3 IIEPUOAR, CH3AGACH B XOA2 HA obuualiHaTa AEFHOCT Ha
HPEALIPUATHETO, KOTATO TE3M IIOTOLM BOAAT AO YBEAHUABaHE Ha coDCTBEHHA KALIMTAA, PAa3sAHYHH OT
YBEAMYEHUATA, CBBP3AHN C BHOCKHTE Ha aKIIHOHEPHTE
ITpeAIpHATHETO OTYMTA TEKYILO IPUXOAHTE OT OOHYaiHATa ACHHOCT 110 BUAOBE AEHHOCTH.
[IpUxoANTE Ce OLEHABAT IIO CIIPABEAAHBATA CTOHHOCT HA ITOAYIEHOTO HMAH ITOAA@KAINOTO 32 MOAyYaBaHe
TTAAIAHE AU Bb3HAIPDKACHHE,
[lpusHaBaHeTO Ha IPHUXOAUTE Ce M3BBPIIBA IPH CHA3BAHE HA IIPHETATA CUCTOBOAHA IOAMTHKA 32 CACAHHTE
BHAOBE [TPHXOAM:
ITpuxoasT o1 posaxbaTa Ha CTOKM U IPOAYKLUA Ce IPHU3HABA, KOraToO Ca OMAM H3ITbAHEHU BCHYKH CACABAILIH
YCAOBHIA:
® [IPEATIPHATHETO € HPEXBBPAMAC Ha KyMyBada CHINECTBEHH PUCKOBE M IIOASH OT coBCTBEHOCTTA BBPXY
CTOKHUTE H IPOAYKIIMATE;
® [OPEAIPHATHETO He 3aa3Ba IIPOABANKABANIO YIaCTHE B YIPABACHHMETO Ha CTOKHTE H IIPOAYKIMATA,
AOKOAKOTO TO OOGHKHOBEHO Ce CBBP3Ba CbC CODCTBEHOCTTa, HHUTO e(beKTMBEH KOHTPOA HaA
IPOAABAHUTE CTOKH ¥ ITPOAYKITHSA;
®  CcymMaTa Ha IPHXOAQ MOKE HAAGKAHO A2 Obae oLieHeHa;
®  BEepOATHO € HKOHOMHYECKHTE [IOA3H, CBbP3aHH ChC CAEAKATA, A2 CE IIOAYIAT OT MPEAIPHATHETO; U
®  HanpaBeHHTE PAsXOAM HAU TE3W, KOHTO ¢ ObAAT HampaBeHH BBB BPB3KA CHC CACAKATA, MOTaT
HAACKAHO A4 OBAAT OLIEHEHM;
IpuxoAbT OT mposaxba Ha YCAYTH Ce MPHU3HABA KOTaTO PE3YATATHT OT CAHA CACAKA MOXKC A4 C€ OLCHH
HAAEKAHO, IPUXOABT, CBbP3aH ChC CAGAKATa, TPAOBA Aa Ce IPH3HABA B 3aBUCHMOCT OT €Talla Ha 3aBbPINCHOCT
HA CAGAKAT2 KbM Kpasf Ha . Pe3JATATBT OT €AHAZ CAEAKA MOXKE Ad Ce OLCHM HAACKAHO, KOTATO Ca HM3IIHAHCHH
BCHYKH CACABALIIN YCAOBHL:
®  CymaTa Ha IIPUXOAA MOXKE A2 ObAC HAACKAHO OLICHEHA ;
®  BEPOSTHO HPEAIIPUATHETO LIe HMa HKOHOMMYECKH ITOA3H, CBBP3AHH CHC CACAKATA;
®  eTara Ha 32BDBPIIEHOCT Ha CACAKATA KbM KPad Ha OTYETHHA IEPHOA MOXKE HAACHKAHO A2 C€ OLICHI;
u
®  pa3XOAHTE, HAIIPABEHH IIO CACAKATA, KAKTO U PA3XOAHTE 32 3aBBPINBAHE HA CACAKATA MOKE HAASKAHO A2
"~ ODbAA4T OIICHEHH;, S I N T
MeXAMHHATE U aBaHCOBHTE MAAIMAHHNA, HAIIPABEHH OT KAMEHTHTE, OOMKHOBEHO HE OTPa3fABAT M3BBPIICHHTE
VCAYTH.
ETamrsT Ha 3aBbPUIEH AOTOBOP CE OIIpeAess Ha 6a3a Ha HabpaHWTE KbM KPad Ha OTYETHUA IIEPHOA, PA3SXOAU KbM

O6H_IO Hpe/_\BHACHHTC pa3xoAaH 110 AOIOBOPZ.. .
HpI/IXOAI/I OT AHMXBH, Bb3HATPAXKACHHA 34 npasa 1 AUBUAECHTH, CE€ IIPHU3HABAT, KOTaTo:

L4 € Bb3IMOXHO HPCAHPI/I}ITI/IeTO A4 HMa HKOHOMHYIECCKU [TOA3H, CBBP32HU ChC CACAKATA,
H

L4 cymMarta Ha IIPpHUXOAHTEC MOXKE HAACHKAHO Ad 6’bA€ OIICHCHA.
HPI/IXOAI/ITC Ce IIPH3HABAT, KAKTO CACABAL

®  ANXBATA Ce IPU3HABA IO METOA2 Ha ecpeKTHBHATA AKXBa cpraacHo MCC39;

20



“MEANHEKC” EAA
NHAUWUBUAYAAEH ®MHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2012

® B"bSHaI'pa)KAEHHﬁTa 32 IIpasa CC IIpu3HaBat, Ha 0aza Ha CYETOBOAHUIA TIPHHITAIL H4a HAYHCAABAHE
CBTAACHO C"bA’bp)KaHI/ICTO Ha ChbOTBETHOTO CHOpaSYMCHI/IC;

L4 AUBHUACHTHUTE C€ IIDM3HABAT, KOIaTO C€ yCTAaHOBHU IIpaBOTO Ha AKIIOHEPA AQ IIOAYHH TIAAIIIAHETO,

Hemaarena AWXBa HATPyHaHZ IPEAH NPUAOOHMBAHETO HA AMXBOHOCHA HHBECTHULHS- IOCACABAAUTE AHMXBEHH
IOCTBITAEHUA CE PAa3IIPEACAAT MEXKAY TTEPHOAR IIPEAH pUAOOHBAHETO H TOSH CAEA npupobnsarero. Camo
YaCTTa CAEA IPUAOOHBAHETO Ce IPU3HABA 32 IIPUXOA.

AMBHAEHTH IO KAalTUTAAOBU [€HHM KHYDKAa ODABEHH OT negarbuTe mpeadl IPHACOUBAHETO Ce IIPU3HABAT B
meuaabara MAM 3arybaTa IpU YCTAHOBABAHE HAa MPABOTO A2 IIOAYYH AMBHAEHT, HE3ABUCHMO OT TOBA AAAM
AMBUACHTHTE Ce OTHACAT 3a TTedanba peasHsHpaHa IPEAU HAH CAEA IPHAODUBAHETO.

Bb3marpakKACHHATA 32 IPaBa CE HAYUCAABAT CBTAACHO YCAOBHATA HA CHOTBETHOTO CHOPA3YMEHME 1 OBHKHOBEHO
ce MPHUSHABAT HA TA3M OCHOBA, OCBEH aKO C OLACA pasmopeabuTe Ha CIOPA3YMEHHETO € IIO-TIOAXOAAIIO
IPHXOADBT A2 C€ IIPU3HABA HA APYT2 CHCTEMHA HAM PALIMOHAAHA Gasa.

[IpuxoABT ce IPH3HABA CAMO KOTATO MMa BEPOATHOCT NIPEAIPHUATHETO A2 IOAYHH HKOHOMHUECKH HOA3H,
CBBP3aHH ChC CACAKATA.

Koraro Bb3HHKHE HECHTPHOCT OKOAO CBHOMpDAHETO Ha Cyma, KOATO BeYe € BKAIOUCHA B IPHXOAL,
HeChOMpAEMATAa CyMa MAHM CyMATa, OTHOCHO KOATO BB3CTAHOBABAHETO Bede HE € BEPOATHO, cC LpU3HABA 32
DA3XOA, 2 He 32 KOPEKIHSA HA CyMaTa Ha I'bPBOHAYAAHO TPH3HATHA IIPHXOA.

[puxoauTe OT HACMH Ce TIPU3HABAT Ha BpeMeBa Ha3a 32 CPOKA Ha AOTOBODA.

DuHAHCOBE PHCKOBE

Kpeauren puck
Puckbr 4e crpama 1o (DUHAHCOBH MHCTPYMEHH - aKTHBHM HAa HPCANPHATHETO HAMA A2 yCIee A2 HMSHAATH
3AABAMKEHHETO CH U ITle TPUIHHE (DUHAHCOBA 32Ty0a Ha IIPEATPHATHETO.
AMKBHACH PHCK
PHCKDBT, 9e NPEANPUATHETO INE CpellHe TPYAHOCTH IPH H3IDAHCHHETO HAa 3aADAKCHMA, CERPSAHI C
(pHHAHCOBU HACHBH.
[Taszapen puck
PHCKDT, Ye CIIPABEAAHBATA CTONHOCT MAH OBACHINTE MapHYHH HOTOLY Ha (PUHAHCOBHMA MHCTPYMEHT IIe
BAPHPAT HOPAAH TIPOMEHH B [TazapHuTe eHH. [Ta3apHUAT PUCK ce CHCTOH OT TPH BUAL PHCK:

e DBaayren puck
PUCKDT, W€ CIPABEAAHBATA CTOHHOCT MAHM ObAEINHTE MAPUYHH TOTOIH Ha pHUHAHCOBHA MHCTPYMEHT IIe
BapHpaT NOPAAH [IPOMEHU B OOMEHHHATE KyPCOBE.

e AuxBCH PHUCK
PHCKBT, Ye CIIPABEAAHBATA CTOHHOCT HAYM GbAEIIUTE IAPHIHY IIOTOLM Ha prHAHCOB MHCTPYMEHT LI BapUpPaT
[OPAAH IIPOMEHH B [TA3ADHUTE AUXBEHH IIPOLIECHTH.

&  Apyr uecHOBH PHCK
PHCKDT, He CIIpaBeAAHBATAa CTOMHOCT MAH ObACIIMTEC MAPUYHH IOTOLH HA uHaHCOBHA HHCTPYMEHT IE
BAPHPAT TOPAAH JIPOMEHH B TIA3APHUTE NEHH (PASAHYHY OT TE3H, BH3HUKBAIM OT AHXBEH PHCK HAH BaAyTeH
PHCK), HE3aBHCHMO OT TOB2 AAAH TE3H IIPOMEHH Ca IPUYMHEHH OT cakropm, crernduIHE 32 OTACAHUA
(bEHAHCOB HHCTPYMEHT HAU HETOBHS EMUTEHT, HAH OT (DaKTOPH, BAUAEITH BBPXY BCHTKI moaoGHE (puHAHCOBH
HHCTPYMEHTH, ThPIYBAHH Ha 11a32pa.
TloARTHKATA HA IPEATTPHATHETO 32 LAAOCTHO yIIPaBACHHE HA PHCKOBETE € CHCPEAOTOHMEHA M M2 32 A A
HAMAAM €BEHTYAAHUTE HeOAATONPHATHY ePeKTH BBPXY (PHHAHCOBUA PESYATAT.

HPCAHPI/IHTI/ICTO HAM2 [IPpHUETA TIOAHTHKA 34 XEAKHPAHE HA Ci)I/IHaHCOBI/ITe PpHCKOBE.

Edexrtn or npoMenuTe B 0OOMeHHUTE KypCOBe
QYHKIIHOHAAHATA BAAYTA HA IPEAIPHATHETO € GATAPCKHMAT A€B.
BaayTaTa Ha IpeAcTaBiHe Ha (PHHAHCOBUTE OTHETH € OBATApCKY A€B.
TOYHOCTTA Ha YHCAATA BbB (DIHAHCOBHA OTHET € XUAAAH DBATAPCKY AeBA.
YyKAECTPAHHA BAAYTa € BCAKA BAAYTA PA3AHYH2 OT pyHKLMOHAAHATA BAAYTA H2 IPCAIIPUATHETO.
CAEAKHTE B Iy/KAECTPAHHA BAAYTA CE BIIHCBAT ITbPBOHAYAAHO BB DyHKIHMOHAAHA BAAYTa, KATO KbM CyMaTa Ha
IYKAECTPAHHATA BAAYTA Ce NPHUAATA [EHTPAAHHA KypC Ha Boarapcka Hapoana Bauka (BHD) 3a cporseTHaTa
BAAYTA, KbM AQTATA Ha CACAKATA.
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KypcosuTe pasaukm, Bp3HHKBamM mpH ypexaaHe Ha OAPHMYHH IIOSULIMH HAM IIPU IPEH3YHCAABAHE Ha
TApHIHUTE [IOSUIIUMHI Ha HPEAIIPHUATHETO IIO KyPCOBE, PA3AMYHH OT Te3H, P KOHTO €A OHAM IPEM3YHCACHH
HpH IIBPBOHATAAHOTO IPH3HABAHE IIPE3 IIEPHOAA MAH B NMPEAXOAHH (DHHAHCOBU OTYETH, C€ IIPH3HABAT KATO
nevasba mawm saryba 3a IepmoOAa, B KOHTO Ca BB3HUKHAAHM, C HAKOH W3KAIOWeHHs cbraacno MCC 21 ma
KypCOBHTE DASAMKH, BL3HMKBAIIIY ITO AAAEHA TADHYHA IO3HIHA, KOSTO IO ChIHOCTTA CH IIPEACTABAABA TACT OT
HETHA MHBECTUIMA Ha OTYUTAILIA CE CTOMAHCKA EAHHHIIA B YYIKAECTPAHHA ACHHOCT .

Korato nmapuyma mosuims Bb3HIKBA B PE3JATAT Ha CACAKA C YYMACCTPAHHA BAAYTA H HM4 IPOMAHA B OOMEHHUA
KypC MEKAY AATaTa Ha CACAKATA M AATATA HA YDEXAAHETO, C& IOABABA KYPCOBA PAasaHKa. Korato caeakara Obae
YPCACHA B DaMKHTE Ha CBINUA OTYCTCH IIEPHOA, IIPE3 KOHTO e Bb3HMKHAAA, LAAATA KyPCOBA DA3AHMKA Ce
NpH3HaB2 TIpe3 AaacHuA TepuoA. Ho korato caeaxata Obae ypeaeHa IIpes CACABALL OTIETEH HEPHOA, KYPCOBaTa
pasAmKa, IIPU3HATA TIPE3 BCCKH OT MEKAUHHUTE IIEPHOAH AO AATATa Ha YPEKAAHETO, Ce OLUPEACAS OT IPOMIHATA
Ha OBMEeHHMTE KyPCOBE ITPe3 BCEKH ITEPHOA.

Koraro mewasba mam saryba or memapuyma mosmmus e OTpa3seHa. AHPEKTHO B COOCTBEHHA KAIIMTAA, BCEKH
oOMeHEH KOMIOHEHT OT Tasm mevasba uam 3aryba ce OpH3HaBa B APYT BCeOOXBATeH AOXOA. Korato meuanba
HAM 321702 OT HEAPHYHA [IO3HLHKI € OTpaseHa B meuaabarta mAn 3arybara, BCeKH OOMEHEH KOMITOHEHT OT Ta3H
neqanba HAM 3aryda ce MpU3HABA KATO Hedanba HAH 3ary6a.

Korato onpeaesern MCPO usuckpar HAKOU NEYAAGH HAM 32ryOHM OT akTHBE aa Ce OTpa3ABaT AMPEKTHO B
CODCTBEHMA KalTHTaA M KOTATO TAKBB AKTHB CE OICHABA B uymaecTpanna Baayra, MCC 21 usuckBa mpeoneHeHara
CTOHHOCT A2 6'bA€ IIPEU3UHCACHA, H3IIOA3BANKY KyPCa KbM AQTATA Ha OIIpEACASTHE HA CTOHHOCTTA, B PE3YATAT HA
KOETO Ce ITOAYYaBa KyPCOBA PA3AHMKA, KOATO CBHINO Ce IIPH3HABA B APYT BCEODXBATEH AOXOA.

[peanpusaTiero mnpaBu IPeoOIeHKa Ha TOSHIIHH B YYMAECTPAHHA BAAYTA KbM Kpaf Ha OTYCTHHS IIePHOA 1
TEKYILO [IPe3 OTYETHHSA IEPHOA.

Hosunuure B uymaecTpansa Baayra koM 31 Aexemspr 2012 roamHa ca OLEHEHH B HACTOAIAA uHAHCOB OTYeET
10 32KArOUHTEAHNA Kypc Ha BHD.

LYETOBOAHY NDEANOACIKCHUSA 1 HpI'IﬁA!/ISHTSAHH CUCTOBOAIN NPCICHKH
B pesyATaT Ha HECHTYPHOCTITA, HIpHCDHINA HA ACAOBATA AeﬁHOCT, MHOTO CTAaTHH OT q)HHaHCOBI/ITC OTYETHU He
HIOAACXKAT Ha IIPEILIM3HA OLICHKA, 2 CAMO Ha HPI/I6AI/ISI/ITCAH3 OIICHKA. HPI/I6AI/I3HTCAHI/ITC OICHKH CE€ OIICHABAT
Bb3 OCHOBA Ha Haﬁ-aKTyaAHaTa HAAMYHA B HAACKAHA I/IHCbOPMaL[PI}I.
Wsmoassamero ma pasymMHH HprI6AI/I3HT€AHI/I OLICHKM HPEACTAaBAABA OCHOBEH CACMCHT B H3TOTBAHETO Ha
CpI/IHaHCOBI/ITﬁ OTYCTH M HE HaMaAABA TAXHATA AOCTOBCPHOCT. HpHAaraHeTo Ha MC)KAyHapOAHI/ITe CTAaHAAPTH 32
CbHHaHCOBO OTYHNTAHC HM3HCKBA OT PBKOBOACTBOTO Al IIPHAOKKY HAKOU CYETOBOAHH IIPEAITOAOKEHNA H
HpI/I6AH3I/IT€AHI/I CIE€TOBOAHM IIPEHEHKH IIPH M3TOTBAHE HA (i)I/IHaHCOBI/ITC OTYEeTH H HPI/I OIIPpEACAAHE HA
CTOMHOCTTA Ha HAKOH OT AKTHUBUTE, TaCHBHTE, TIPHUXOAHNTE U pasxoAuTe. Benuxnu te ce H3BBbPINBAT HA OCHOBATa
H2 Haf/i-Ao6paTa IIpeHeHKa, KOATO ¢ HamnpaseHa OT PBROBOACTBOTO KbM Kpad HA OTYCTHHA IIEPHOA.
,A,@IZICTBI/ITEAHHTC pesyaratu OMxa MOTAH Aa C€ PASANYABAT OT OPEACTABEHUTEC BbB CIDI/IHB.HCOBI/ITC OT4YETHU
AaAeHa HPH6AI/ISI/ITCAH3 OLICHKA ITOAACKH Ha IIPEPASTACKAAHE, AKO HACTBIIAT IIPOMEHYU B O6CTO§IT€ACTB&T3, Ha
KOHTO C€ OCHOBaB4, MAH B pesyaTar OT ﬁOAY‘ICHa HOB2 I/IHq)OpMaHI/ISI HUAU AOIOBAHHTEAHO HATPYIIAH OIIHT.
HpepasrAemAaHeTo Ha HPH6AH3HTCAHZ.T2. OIICHKA HE CC CBBP3BaA C IIPEAXOAHH IIEPHOAM U HE IPEACTABAABA
KOPEKIHA Ha IPeIKa.
Beaxka IIpomMsaHa B IpHAaraHara 6asa 33 OIiCHABAHE CC TPETHPA KaTO IIpOMAHA B CYETOBOAHATA IIOAHTHKA, 2 HE B
CUHECTOBOAHATA HPH6AI/ISHT€AH8. OIICHKA.
Korato e TPYAHO Aa ce Hanpasu pasrpaHHuveHue MEXAY IIPOMAHA B CUYECTOBOAHATA IIOAWTHKA M HIpoMAHA B
- C‘ICTOBOAH&TZ'HPH6AH3HTCAH8.' OIICHKZ, TIDOMAHATA CE IIpUEMA Kato 7HPOM'H'H'2."H3 CUETOBOAHATA HPH6AH'3’I'/IT€AH21'
OLEHKAa.
ECPCKTBT OT IIPOMAHATA B CHETOBOAHA HpI/I6AI/I3HT€AHa OLCHKA, CC IIPHU3HAaBA IIEPCIIEKTHBHO YPE3 BKAIOYBAHETO
My B mevaabarta mAH 3ary6aTa 3a IIepHoAa Ha IIpOMAHATA , aKO IpoMAHaTa 3aCArd CaMO TO3H IIEPHOA HAH
IIEPpHOAA Ha IpOMAHATA K 6’bA€mH TIEPHOAH, 2aKO IIPOMAHATA 3aCATA U ABATA.
AOTOAKOB&, AOKOAKOTO ITPOMAHATA B CIETOBOAHATA HPI/I6AI/I3HTCAHa OIICHKa BOAM AO HPOMEHU B aKTHBHTE H
IMacCHUBHTE, MAH CE€ OTHACA AO KOMIIOHCHT OT KaIuTaAa, T ce Ipu3HaBa 4IPE3 KOPHUITHPAHE Ha OasaHcoBaTa
CTOMHOCT Ha CBBbP3aHHA AKTHB, ITACHB HAW KOMIIOHCHT OT KallTaAa B IIepHoAa Ha IIpoMAHATA.

Tperxu
I'petrksr OT MHMHAA TIepHOA Ca IPONYCKM HAHM HETOYHO IPEACTABAHE Ha (PHHAHCOBHTE OTYETH Ha
OPEATIDUATHETO 32 €AMH HAM IOBEYE MHHAAM OTYETHH HEPHOAH [POH3THYAIIN OT HEH3HOA3BAHE HAH
HENPaBUAHO HM3ITOA3BAHC Ha HAACKAHA HH(OPMALHL, KOATO:
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L e OMA2 HAAMYHA KbM MOMEHTA, B KOHTO (i)I/IHaHCOBI/ITC OTYETH 324 TE3M IIEPUOAHN Ca buan OAO6P€HI/I 3a

TyOAHKYBaHe;

® ¢ MOMXEAO , IPUITOARTAHETO Ha PA3YMHHU YCHAHI, A2 ObA€ IIOAYIEHA M B3€Ta IIPEABHA TPH H3TOTBAHETO
U IIPEACTABAHETO Ha Te3H (PHHAHCOBH OTYETH;
Tesu rpeliky BKAFOYBAT e(EKTHTE OT MATEMATHYEeCKH IPELIKH, IPEIUKH IIPH IIPHAAraHe Ha CYETOBOAHZ
[IOAMTHKR, HEAOTA@KAAHE HAH HETOYHO IPEACTABAHE Ha (PAKTH M M3MaMH.
I'perrkn mo cmucnaa aa MCC8 MoraT A2 Bp3HHKHAT BBB BP'b3KA C IPH3HABAHETO, OLICHABAHETO, IIPEACTABAHETO
HAH OITOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCcOBHTe OTUeTH. lloTeHIMaAHITe IPELIKM 32 TEKYIUA TEPHOA,
OTKPHTH B CBIIHA, C& KOPHUTHPAT MPpeAl (DHHAHCOBHUTE OTIETH Ad C& OAOOPAT 3a MyOAHMKyBaHe. Bhrpeknu T0Ba,
IPELIKH ITOHAKOTA CE OTKPHBAT B IIOCAEABAILl IIEPHOA M TE3U IPEIIKH OT IPEAXOAHH ITEPHOAU CE KOPUTHPAT.
[IpeAIpHUATHETO KOPHUTHPA ChC 32AHA AATA CHILECTBEHNTE IPEILIKA OT IPEAXOAHH [IEPUOAN B IIbPBHA (PUHAHCOB
OTIeT, OAOOPEH 3a IYOANKyBaHE CAeA KATO CA OTKPHTH Upes:
®  IIPEH3YHUCAABAHE Ha CPABHHUTEAHUTE CYMH 34 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO € Bb3HHKHAAL
TperKa;
HAU
® B CAydal, dUe IpEIIKATA ¢ BDBIHUKHAAA IIPEAM HaW-PaHHO I[IPEACTABEHHSA IIPEAXOAEH IIEPHOA,
[IPEH3YUCAABAHE Ha HAYAAHOTO CAAAO Ha AKTHBHTE, IACHBHUTE ¥ KAITHTAAA 32 TO3H MTEPHOA.
I'pelrika OT IIPEAXOAEH IIEPHOA Ce KOPHUIHPA IIOCPEACTBOM IPEH3UHCAfMBAHE C OOpaTHA CHAA, OCBEH aKO €
[IPAKTHYECKU HEIPHAOKHMO A2 Ce OIIPEAEAH HAKOM OT crerucpuyanuTe eheKTn 32 HEPHOAA HAN KYMyAATHBHUSA
epeKT OT TasH IperKa.

DOuHAHCOBH HHCTPYMEHTH
®uHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOHTO IIOPAKAA (DHHAHCOB aKTHB 32 AAAEHO NPEAIPHATHE U
(pUHAHCOB NACHB HAH KAIIHTAAOB HHCTPYMEHT, 32 APyro mpeanpustre.]lpeanpusruero npusHasa hUHAHCOB
akTUB HAM (PMHAHCOB IACHB B 0OaAaHCA, KOraTO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBHMS Ha (PHUHAHCOB

I/IHCprMCHT.

DuHAHCOBHTE aKTHBH M ITACHBY Ce KAaCH(UIUPAT ChraacHo nsucksanuara va MCC39,

CpBpP3aHH AHIA H CACAKH MEXKAY TAX
IIpeanpuaruero crasea pasnopeabute ma MCC24 npu onpeseasHe I ONOBeCTABAHE HA CBBP3AHUTE AHIIA.
CaeAKa MEXAY CBBP3AHH AHIA € IPEXBBPAAHE HA PECYPCH, YCAYTH HAM 3aABAIKEHHA MEKAY CBBP3AHH AHIA Oe3
3HAYEHHE Ha TOBA, AGAU CE IIPUAATA HAKAKBA LEHA.

Awznnr
Copraacio MCC 17 AHSHHIOB AOTOBOP C€ KAACH(DHLINPA KaTO (DHMHAHCOB AH3HHT, 4KO ITPEXBBPAL IO CHIUECTBO
BCUYKM DPHCKOBE M H3TOAH OT COOCTBEHOCTTA BBPXY aKTuBa./\U3HHTOB AOTOBOp Ce KaacuuIupa KaTo
OIlepaTHBEH AM3WHI, aKO He IIPEXBbPAA IO CBIIECTBO BCHYKH PHMCKOBE M H3TOAH OT CODCTBEHOCTTA BBPXY
AKTHBA.
IIpusnaBane u orumrae Ha (HHAHCOB AH3HHIOB AOTOBOP II0 KOHMTO APYKECTBOTO €
AU3NHIOMOAYYATEA
B HawaA0TO Ha AM3HHTOBUA cPOK (DMHAHCOBHAT AM3HHT Ce IPHM3HaBa KATO AKTHB M TacuB B Dasarca C pasmep,
KOHTO B HAYAAOTO HA AUSHHIOBHA CPOK € PABEH HA CITPABEAAMBATA CTOHMHOCT HA HAETHAT AKTHB HAH, 4KO € IIO-
HHUCBK — IIO HACTOSfIIATA CTOMHOCT HAa MHHHMMAAHHTE AM3HHTOBM ITAAINAHWSA, BCAKA €AHO OT KOHUTO €
OIIPEAEAEHO B HAYAAOTO H4 AHM3BHHIOBHS AOTrOBOpP. AMCKOHTOBHAT IPOLEHT, KOHTO Ce H3II0A3Ba IIPH
H3YHCASBAHE HA HACTOANIATA HA MHHUMAAHUTE AW3HHTOBY ITAZIIAHHA € AMXBCHHAT IIPOLEHT, 32A0KEH B
AM3UHTOBHSA AOTOBOD, AOKOAKOTO TOH NPaKTHYECKH MOXE A2 OBAE OIPEAEACH; aKO TOBA € HEBB3MOXKHO —
H3ITOA3BA ce AMDEPEHIIHAAHUAT AMXBEH IIPOLICHT 11O 3aABAKEHHETO Ha AHSMHIOTTOAyTaTeAd. [ IppBOHAYaAHITE
[IPEKN PasXOAM, H3BBPILEHH OT AH3HHTOMOAYYATEAS, Ce MPUOABAT KbM CyMaTa, IPU3HATA KAaTO aKTUB.
MHHUMAAHUTE AM3UHTOBH MAZIIAHMA CE PAasIIPEACAAT MEXAY (PHHAHCOBHA PasXOA H HAMAACHHETO Ha
HEITAATEHOTO 3aabAXeHHe. QUHAHCOBHAT PA3XOA CE PA3IIPEACAS ITO IEPHOAHM 34 CPOKA Ha AMSHHIOBHA AOTOBOP,
TaKa Y€ AA CE IIOAYYH ITOCTOSHEH IIEPHOAMYEH AMXBEH IPOIEHT MO OCTATBYHOTO CAAAO HA 3aABANEHHETO.
VCAOBHIITE HAEMH CE HAYMCARBAT KATO PA3XOA 34 [ICPHOANTE, B KOHTO Ca OHAH H3BbPUICHH.
AMOpPTHSALMOHHATA ITOAHTHKA IO OTHOIIEHWE Ha aMOPTH3YEMHUTE HAETH aKTHBH Ce cpobpasABa C TasH IO
OTHOTIIeHHE Ha COOCTBEHUTE AMOPTHSYEMH AKTHBHM, a IIPH3HATATA aMOPTH3ALMA CC HM3YHCAABA Ha Oasara,
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onpeaesera B MCC peraaMeHTHpAIIM CBOTBETHHA BUA aKTHB. AKO HE € CHUIYPHO B roAfdMa CTENEH, de
IIPCAIIPHATHETO IIfe IPHAODHE COOCTBEHOCT AC Kpaf HA CPOKa HA AMSHHTOBHS AOTOBOD, AKTHBBT H3IAAO CC
aMOPTHU3UPA IIPE3 ITO-KPATKHA OT ABATA CPOKA — CPOKA Ha AMBHHTOBHA AOTOBOD HAH ITOA€3HHS KUBOT HA AKTHBA.
Ilpusnapane # oOTuMTAHE HAa ONEPATHBEH AH3HHIOB AOrOBOP II0 KOHTO APY>KECTBOTO €
AM3UHIONOAYYATEA

AMBHHTOBHTE IMAAIIAHWA O OICPATHBEH AMSHHI Ce€ LIPH3HABAT KAaTO Pa3XOA B OTYETa 34 AOXOAHTE TO
AVHEIHHS METOA 32 I[CAHS CPOK HA AUZHHTOBHA AOTOBOP, OCBEH aKO ADYTa CHICTEMHA 0asa He e IPEACTABUTEAHR
32 BPEMETO, IIPe3 KOETO IIPEAIIPUATHETO U3ITOA3BA H3TOAUTE HA HACTHA AKTHB.

IIpusnapane u orynTane Ha (PUHAHCOB AUSUHIOB AOTOBOP II0 KOHMTC APY?KECTBOTO € AM3SHHIOAATEA
[lpeanpustreTo npusHaBa aKTHBHTE, ABPKAHM IO CHAATA Ha (DHHAHCOB AM3UHI, B CBOMTE OTYETH H TH
ITPEACTABA KaTO B3EMaHe, YHATO CyMA € PABHA HA HETHATA HHBECTUIIHA B AUSHHTOBHUA AOTOBOP.

[ToAAEkaIlIOTO Ha ITOAYYaBAHE AMSHHTOBO ITAZIIAHE CE PASTACKAL KATO ITOTACABAHE HAa TAZBHHLA M dunancos
AOXOA.

[Tpusuapamero Ha (PHHAHCOBHA AOXOA Ce OCHOBaBa Ha MOAEA, OTPasfBalll IMOCTOSHHA HOpMa Ha
BB3BPDBINACMOCT 32 ICPHOAUTE BDLPXY HETHATA HHBECTHLMA HA AH3HHIOAATEA, CBBP3aHA C dunanCcOBHA
AM3HT.

[Ipuxoapt or mpoaaxbara, HPH3HAT B HAYAAOTO HAa CPOKa HA (PUHAHCOBMA AHM3HMHT OT AH3HHIOAATEAR ,
[IPEACTABABA CIPABEAAHBATA CTOHHOCT Ha aKTHBA WAW 2KO T € TO-HHCKa — HACTOAINATA CTOHHOCT Ha
MUHHUMAAHHUTE AH3UHIOBHM IIAAIAHUA, H3YHCACHH IIPM  M43aDEH AWXBEH IIPOICHT. CebecToiiHOCTTA H4
IPOAAXKOATA B HAYAAOTO Ha CPOKA HA AMBHHTOBHA AOTOBOP € ce0ecTOMHOCTTa AN DAaAAHCOBATZ CTOHHOCT, aKO
ca pasAHYHM, HA HaeTaTa COOCTBEHOCT, HAMAAEHA ChC HACTOAIIATA CTOMHOCT HA HETapaHTHPAHATA OCTATbHYIHA
CTOHHOCT.

ITpnsnaBane u OTYHTAHE HA ONEPATUBEH AHSHHIOB AOTOBOP IO KOHTO APYIKECTBOTO € AUSHHIOAATEA
AKTHBHTE, ADPKAHH 32 OTAABAHE IIO OIEPATHUBHY AMSHHIOBM AOTOBOPH Ce IIPEACTABAT B OTYETHTE, B
CbOTBETCTBHE ChC CHINHOCTTA HA aKTHUBA.

HaeMHHAT AOXOA OT OIIEPATUBHN AMSHHIOBH AOTOBOPH C€ IIPU3HABA KATO AOXOA IO AVHEHHHUA METOA 3a CPOKa
HA AM3SHHIOBHS AOTOBOD, OCBEH 4KO APYra CHCTeMHa 0a3a OTPas3ABa ITO-TOYHO BPEMEBHHA MOACA, IPH YHETO
H3ITOA3BAHE € HAMAACHA HM3BACYEHATA TTOA32 OT HACTHUA AKTHUB.

PaSXOAI/ITﬁ, BKAFOYUTEAHO aMOPTHU3AIUATA, U3BDPIICHN BbB BPB3Ka C TEHECPHPAHETO Ha AOXOAQA OT AH3HHI, CC
HPH3HABAT 34 Pa3XOA. Haemuusr AOXOA  Ce IIpu3HaBa 33 AOXOA IIO AMHERHUA METOA 32 IIEAUs CPOK Ha
AH3ZUHTOBHA AOTOBOP, AOPH AKO ITOCTBIIACHUATA HE C€ ITOAYYABAT Ha TadM 63,33, OCBECH aKO Apyra CHCTEMHA Dasa
OTpasfABa ITO-TOYHO BPEMEBHUSA MOAEA, IIPH YHETO UBIIOA3BAHE € HAMAACHZ H3BACUEHATA ITOA32 OT HACTHA aKTUB.

Hauaarute TIPEKH PAa3XOAH, H3BBbPIOCHH OT TIPEAIIPHUATHETO BBB BpB3Ka C AOTOBapAHETO H YPEKAIHETO HaA
OIIEPATUBCH AM3HHT CC HPI/I621BHT KbM OaAaHCOBaTA CyMa Ha HA€THS aKTHB H CC IIPpHA3HABAT KaTO Pa3xoA mpes
LIEAHA CPOK HA AM3HHI'OBHA AOTOBOP Ha ChIIIOTO OCHOBAHHEC KaKTO AU3ZVHIOBUA ITPHUXOA.

AMOpTHSaL[HHTa Ha aMOpPTH3yEeMHTE HaeTy aKTHUBH C€ H3BBPpIIBA Ha 6a3a, CbOTBCTCTBAIla HA
AMOPTHUIAIHOHHATA ITOANTHKA, Bb3IpHeTa 3a HOAO6HI/I AKTUBH, a4 aMOPTHU3ALHHATE Ce€ HM3YHUCAABAT HA 6332.Ta,
nocouerna 3 MCC peraaMeHTHpAIIH OTYHTAHETO HAa ChbOTBCTHHA BUA AKTHUB.

Cu0urna caes Kpasd Ha OTIETHHA HEPHOA
CoOHTHA CAEA KPad Ha OTHYCTHHS IIEPHOA C4 OHE3H CBOUTHA, KAKTO OAArONPHATHH, TaKa U HeDAATOIPUATHH,
KOMTO Bb3HUKBAT MEXAY KPaf Ha OTYETHHUA IIEPHOA U AATATA, Ha KOATO (DHHAHCOBHTE OTYETH C2 oaoDpeHH 3a
nyoAuKyBaHe,
PasrpaHngaBar ce -ABa- BUAL CHOMTHS - - - . e
®  TAKHMBA, KOHTO AOKA3BaT VCAOBHA, CBINECTBYBAAH KbM Kpad HA OTYETHUA HEPHOA  (KOPHIHPAIIH
CcBOHTHA );

® TAKHBA, KOHMTO Ca IIOKA3ATEAHH 32 VCAOBH#, BB3HHKHAAH CAEA Kpad Ha OTYUCTHHA IEPHOA
(HEKOPHTHPAIIH CHOATHA).

[IpeAllpHATHETO ~ KOPHIHPa CyMHTE, IIPUSHATH BB (DHHAHCOBHTE OTHCTH, 33 Ad OTPA3nW KOPHIMpPALIATE
CHOUTHA CAEA KPasi Ha OTYCTHHA IIEPHOA H OCHBPEMEHABA OIIOBECTABAHUATA.
ITpeAnpraTHeTO He KOPHIHPA CyMHTe, NPH3HATH BBB HuHAHCOBU OTYETH, 32 AAd OTPa3d HEKOPHIHMpPALIUTE
CHOUTHA CACA Kpasi Ha OTYETHHA 1mepuoA. Korato mekopurupainmre CHOUTHSA CA€A KA Ha OTYETHHSA TIEPHOA Ca
TOAKOBA CBbIECTBEHH, HYe HEOMOBECTABAHETO OU IIOBAHAAO Ha CIOCODHOCTTZ Ha noTpeduTeAHTE HA
(DMHAHCOBHTE OTIETH A2 B3EMAT CTOMAHCKH DEINIEHMS, IPEAHPHATHETO ONMOBECTABA CAEAHATA nHOPMAIHA 33
BCAKA CBHINECTBEHA KATETOPHA HA HEKOPHIHPAUIOTO CHOHTHE
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-ECTECTBOTO Ha ChONUTHETO;

b3

-IPUCAMSUTAHA OLIEHKA Ha PHHAHCOBHA My eDeKT HAH U3ABACHHE, Ue TAKABA OLEHKA HE MOXE A2 Obae
HAITpaBeHa.

Pazxoau o zaemu
Hpennpustuero npunara MCC 23 0THOCHO Pa3sXoHTe 10 3aEMH.
Pasxoante no 3aemu, KOUTO MOrar NpsKO A2 Ce OTHECAT KbM NpUnOOMBAHETO, CTPOUTEICTBOTO WK
NPOU3BO/JICTBOTO Ha C€[HH OTTOBapsil Ha YCIIOBUATA aKTHB, CE KallUTAIH3MPAT KATO YacT OT CTOMHOCTTA Ha
TO3U aKTHUB.
Hpyrute pasxou no 3aeMy ce MPU3HABAT KAaTO Pa3Xo[l.
OtroBapsin Ha yCIOBHUSTA aKTHB € aKTHB, KOHTO 10 HEOOXOJMMOCT M3UCKBA 3HAYUTEICH [IEpUO OT BpeMe
3a IOArOTOBKA 32 HeroBaTa NpeABKaHa ynoTpeda wid npojaxoa.

YcAOBHM AKTHBH U MACUBH
VcAoBeH rtacus e:
® BDBIMOXHO 3aADAXEHHE, KOETO IIPOM3AM32 OT MHHAAM CBHOMTHA M 9YHETO CBINECTBYBaHe ITic Obae
HOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA €AHO HAM IIOBeYe HECUTYPHH ObAEIIH
CBOUTHS, KOUTO HE MOTAT A4 OBAAT U3IIAAO KOHTPOAHDPAHU OT IPEALPUATHETO;
HMAH
®  HACTOAIIO 3aABAKEHHE, KOCTO IIPOU3AN32 OT MUHAAN ChOHTHA, HO He € IPH3HATO, 3al10TO:
-HE € BEePOATHO 3a IOTACABAHETO My A2 ObAe HEODXOANM H3XOAAIL [OTOK OT PECYPCH, ChABPKAIII
HKOHOMUWYECKH ITOASK,
HAHU
- CyMaTa Ha 3aABANKCHIETO He MOXe A2 O'bAC OIIPEACAECHA C AOCTATHYHA CTEITCH Ha HAASKAHOCT;

VcaoBeH akTHB € BBb3MOXEH AKTHB, KOHTO IIPOU3AH3a OT MHHAAU CHOHMTHUA U IHETO ChbHICCTBYBaHC IE 6'I>Ae
IIOTBBPAEHO CaMO OT HACTBHIIBAHETO HAM HEHACTBIIBAHETO HA €AHO HAHM IIOBEYC HCECHIYDHH 6’BACLU,I/I C”b6I/ITH$I,
KOHTO HE MOTAT A2 6’bAaT H3LAAO KOHTPOAUPAHU OT HPEAIPUATHETO.

VcaoBHUTE aKTHUBH " I1aCHUBH HE CE IIpHU3HABaT.

Oruer 3a mapuyHETE HOTONH
[peanrpusaruero e mpueao MOANTHKA 33 OTIHTAHE U IIPEACTABAHE HA HAPHYHUTE ITOTOLH II0 IIPEKUL METOA B
OTYeTa 33 IAPHIHHUTE HOTOMHU.
Hapuarure moToru ce kaacuUIUIpaT KaTO HapHYHH [HOTOLH OT:
¢  OneparuBHa ACHHOCT
e VuBecTHIIHOHHA ACHHOCT
o  DuuanCcoBa ACHHOCT

Oruer 3a npoMeHHTE B COGCTBEHHA KATTUTAA
TIpeanpusTUeTo NpeaCcTaBs OTYET 32 IPOMEHHUTE B COOCTBEHMS KalHTaN, [TOKA3BALLL:
¢ 00ua cyma Ha BceoOXBaTHUS JOXO[ 3a IEpUOJa,
“® " 33 BCCKH KOMIIOHEHT Ha COOCTBEHHA KaIWTas, €QEKTiTe OT TpUiaradHe ChC 3ajHa Aata Wil

IPEU3YNCTICHHE CBhC 3a[iHa 1aTa, [IPU3HATH B ChoTReTcTBHE ¢ MCC 8; KakTo u

® 33 BCEKM KOMIMOHEHT Ha COOCTBEHMs KanMTall, H3paBH’BaHE HA OanaHCcoBaTa CTOMHOCT B
Ha4anoTo U B Kpas Ha NEPHOA, KaTo CC OMOBECTABAT OTAEIIHO IPOMEHHTE B PE3yJITaT OT:
- mevasba vy 3aryba;
- ApYT BceoOXBaTeH JOXOJ; KaKTO H
- CHENKH CBC COOCTBEHMUMTE B KAyeCTBOTO MM Ha COOCTBEHHIHM, KAaTO MOKAa3Ba OTHENHO
BHOCKHTE OT U paslpeie/ieHUATa KbM COOCTBEHUIIUTE
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AOITBAHUTEAHA UH®OPMALTUA KbM CTATUUTE HA ®UHAHCOBHA OTUET

1. Oruer 3a GHMHAHCOBOTO CHCTOAHHE

1.1. imMoTn, MammHn, ChOpPBKEeHN

TpascnopTsu CpeAcTBa Q6o
OruerHa crofrocr
Caapo xum 31.12.2010 - -
Iocrbmuan 63 63
CaAAQ KbM 31.12.2011 63 63
Canao xum 31.12:2012 . 63 63
Amoprasarma
Caapo xbMm 31.12,2010 - -
TocTprmau 1 1
Caapo xbM 31.12.2011 i 1
Hocrprnan 16 1 6
Canao sy 31.12.2012 7 17
basancosa crofimocr
Bbasarcosa crofiocr xbM 31.12.2011 62
'Basancosa crofimoct kpm 31122012 1 46
1.2. Texyiu THProBCKE H APYTH B3€MaHHA
Bua 31.12.2012 r. 31.12.2011 r.
Apyru rexyru sB3eMaHua 3 2
ITpeanmaaTenu pasxoAn 3 2
e - O6mo 3 2
1.3. Texyim dpusanCcOBM AKTHBH
Texymu puHaHCOBH AKTHBH 31.12.2012 r. | 31.12.2011r.
DHHAHCOBY AKTHBH HA PA3IOACKCHHE 32 IPOAaKDa 16 16
' O6mo 16 16
~1.3.1. ®unascoB AKTHBH HA PA3HOAOKEHHE 34 POAAXKOa - TeKyIIH e i
Bma 31.12.2012r. | 31.12.2011r.
HekoHTpoANpAIIHN yIacTH B KAIMTAAK HA IPEAIIPHATHA 1 1
KoHTpOAUpALIM YIACTHA B KAIIMTAAK HA IPEAUPHATHA 15 15
e O6mo’ 16 16
1.3.2. HexoHTpOAHPAIIM YIACTHA B KAIIUTAAN HA NPEATPHATHA - TEKyIIH
Bua 31.12.2012 r. 31.12.2011 1.
pasMep CTOMHOCT pasmep CTOWHOCT
ApyHeCTBEHH ATAOBE 20% 1
O6imo 1 -
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1.3.3. Konrposupaiuy y4acTus B KallUTAAH HA IPCANPUATHA — TEKYIIH

Bua 31.12.2012 r. 31.12.2011r.
pasmep CTOHHOCT pasmep CTOMHOCT
ApyKecTBeHH AfAOBE 100% 5 100% 5
ApyKeCcTBeHH ALAOBE 100% 5 100% 5
Axrmu 100% 5 100% 5
O6mo 15 15
1.4. CoGcrBen xanurTaa
1.4.1. OcuoBeH KanuTaA
31.12.2012 r. 31.12.2011 r.
B “
1A aiaiH Bpoit CroiinocTt Homunaa Bpoii akiium Crolimoct Homunaa
AKIHAN
Oburrosern
Emurupann 500 50000 100 500 50000 100
O6uo; 500 50000 S 500 50 000
31.12,2012 r. 31.12.2011 r.
nonep Bpoit Crofimoct | Tlaatenn | % Asa bpoid Croiinoct | TIaarenn | % Asa
AKITAH AKITHM
l'eopru Knrues Ilonos 500 50 OOQ 50 000 100% 500 50 000 50000 100%
OBiiio: 500 1 50000 | 50000 | 100% @ 500 50 000 50000 | 100%
1.4.2. ®DunaHCOB pesyATAT
®dunancos pesyATar _ CroiiaocT
Tlenanba kM 31122011, =
IleuasBa xum 31,12.2012 1.
3ary6a xpm 31.12,2010 r. 3)
IIpeunsuncaen ocrarsk xem 31.12.2010 . 3)
YBeaumuenus or: (2)
3aryba sa roaunara 2011 2
3aryGa koM 31.12.2011 r. L B)
YBeAnueHHUA OT: 27)
3aryba 3a roamsara 2012 27)
3ary6a xem 31.12.2012 1. (32
CDUHAHCOB DESVATAT KEM 31112-2010‘,1“- @)
Dunancon pesyarar kpM 3112200 5. ®)
dunamncos pesyarar kpm 31.12.2012 1. (32)
1.5. Herexynim ¢omHaHCOBH NACUBH
Herexymu pUHAHCOBH MaCHBH 31.12.2012r. | 31.12.2011r.
QIHAHCOBY MTACUBH, OTIATAHH 10 AMOPTH3HPAHA CTOHHOCT 41 35
O6mo 41 35
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1.5.1. @PunaHCOBM NACHBY OTUHTAHHM [10 AMOPTH3HPAHA CTOMHOCT - HETEKYIIH

Buma 31.12.2012 r. 31.12.2011 r.
3aABAKEHNA IO ITOAYICHH KPEAUTH 41 35
'  O6mo 4 35
1.5.2. Kpeanru — HeTexymm
Bua 31.12.2012 r. 31.12.2011 r.
SaA'IJA}KeHI/UI oo KPCAI/ITI/I KbM CB’bp:’:aHI/I AWIIIAa B I‘pyna’ra 3
3aApAKEHHS [TO KPEAUTH KbM CBbP32HN AUIIA U3BBH IPYIATA 35 35
32A’BA}K€HH5I IO AXBH IO erAI/ITI/I KbM CB’bpSaHH AHITA U3BBH I‘pyHaTa 3
0O6mo 41 35
1.6. TexyIiu THProBCKH B APYTH 33ABAYKEHUA
Bua 31.12.2012 r. 31.12.2011 r.
3aABAYKEHHA KbM CEBP3aHH AMIA B IPYIATA 5 -
Apyru 3aabAxeHMSA 5 -
3aABAKEHMA IO AOCTABKH 1 -
: - O6uio 6 -
2. Oruer 3a AOXOAUTE
2.2. Pasxoan
2.2.1, Pasxcan 32 BHHIIHE YCAYITH
Bua pasxoa 2012 r. 2011 r,
KorcyaTarcku u Apyru AOTOBOpH 2 1

3acTpaxoBKi 3
Aamprim u Takcu 1
o T e
2.2.3. PasxoAn 3a aMOpPTH3AIHN
Bua pasxoa 2012 r. 2011 r.
Pa3sxoAM 32 aMOPTH3AINA HA AAMHHACTPATABHHA 16 1
ABATOTPARHN MATEPHAAHH AKTHBH 16 1
: e O6mo % 1
2.2.4. Apyru pa3sxosu
Bua pasxoa 2012 r. 2011 r.
Paszxoan 3a KOMaHAUpaBKH 2
: 060 2 -
2.2.5. OunaHCcOBH Pa3X0AH
Bua pasxoa 2012 1. 2011 1.
Pa3xoAM 34 AMXBH B T.9. 3 -
IIO THPrOBCKH 3aeMH 3
0610 3 -

2.2.6. Pa3zxoau 3a pAabuu

CBraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO HedarduTe ce obAaraT ¢ KOPIOPATHBEH AAHDBK B pasMep 10%. 3a
H3YUHCAABAHE PasMepa Ha OTCPOYECHNTE AAHDIIH € MOA3BAHA CTaBKa 10%, xoATO Cce OUaKBa A4 € BAAHAHA IIPH
0oBPATHOTO IpasBACHHE.
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31 aexemppu 2012

31 aexemspu 2011

Komnonentn

Ilewaaba/saryba HPEAN PA3X0AM 32 ARHBUM
nysin’no AAHBYHA ACKAApATIHA

AAHBYHA
OCHOBA

Yo

KOpHO
paruBeH
AAHBK

Cyma HA YBEAHCHINITA II0 AAHDBYHA ACKAAPaLyd

AAHbYHA

ABHBK
OCHOBA

%
KOPIIO
paTuBeH
AAHBK

AAHDBK

@ |

'10°/o

10%

10%

CYMa Ha HAIMAACHHATA 110 AAHBYHA ACKAGDAIA

10%_

10%

HequGa/ 3ary0a 3a AagBpvuHO obAaraHe
HNpeorcrenen aanbk ua. 178,179,180, 181,184 2187 o1
3KIIO

~O1cThIKA CHTAACHO tm.92, an.b

Ilpensuncacnus

HPCI/I?»‘H/ICACHI/UI OT IIPOMAHA HA AAH'bYHA CTABKA

10%

10%

npeI/I3‘II/ICA€HPI}I OT IIPOMAHA H2 OIICHKH 32 OTCPOYECHH
AAHDII

10%

10%

‘OT u3MEHEHI B ADYT BCCOOXBATEH AOXOA

TTeqaabu otrecenu B ABA ¢ mocaeaBamy AaHbYIeH
ecpexr

10%

10%

3a
O'r N3MEHEHUA B cchmeH KATIOTAA &

ou otHecern B ABA c mocaeasar AQHBUCH eErT

10%

10%

Tlewanbu oTHeCEHHM B COOCTBEH KAIIMTAA C AAHBYEH
ecbexT

10%

3ary61/x OTHCCCHM B COOCTBEH KAIIUTAA C AZHDBYCH
ecpext

ITeuasba/ saryﬁa 33 H3UUCAABAHC HA pasxo;.\ 3a

AAHBK ,

'BIT.M 32 CMETKA Ha nequb'a/ 3ary6a B oTUeT. 2a

AOXOAUTE :

BJT.M 34 CMETKa Ha nequGa/ 3ary6a otHeceHA B
m{r Bceo6x3aTeH AOXOA

B.T.M 34 cMeTKa Ha nequﬁa/ 3ary6a orneceHa B
| cobcrpen KauuTaa

10%

HCIIPI/ISHQTIII AKTHBH I10 OTCPOMECHMU AAHBITN

BHOKCHIE HA OTCPOUCHUTE AaHbuH 3a 2012
31 aexemepu 2011 A P A ! 31 aexemspu 2012
Bpenerna pasauKa yBeAMUCHHE HAMAACHUE
BpPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUCH | BPEMEHHA | OTCPOMEH | BPEMEHHA | OTCPOUEH
S i _pasAMKa. | . ARHBK. | PpAa3AMKA | AZHDBK | PAasAMKa AAHBK pa3sAnKa AAHBK

AKTHBH IO OTCPOYEHH AZHBIH

3aryba 3 25 3 28 3
06110 AKTHEH: 3 - 25 30 - 28 3

APYTU OITOBECTABAHNA

1. CB’BpSaHl/I AMIIA U CACAKHU CHC CBBP3AHH AHIA

ApysKecTBOTO OMOBECTABA CACAHUTE CBBP3aHM AHLA!

CoGCTBEHAK HA KAMATAAA HA APY’KECTBOTO YIPAsKHABAI KOHTPoA e I'eopru Kvnues Ilonos.
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I'eopru Kenues ITonos — Ilpeaceaarea
Aapuana Baaaumupona Uepnepa — 3amecrrnk Ilpeacesarea
Posaanna Bacuaesa Koaena - Uaen

APpyecTBOTO OIIOBECTABA CAGAHHTE CACAKH ChC CBBP3AHH AMHA B IPyna:

3aAbAKeHUA
Aocrasunk 31.12.2012 r. Tapanunu 31.12.2011 r. Tapasnuu
T'eopru Kpaues ITomos 5 HAMA
O6m1o 5 -
IMoayuenn 3aemu
Aorosopen
Banxa / Kpepurop pasmep Ha A% ITaaex O6Gesneuenns/Tapannun
KpeAnTa
I"eopru ITonos 3| 0% 31.12.2014 HAMA

Cassa o IMoayuenn 3aemu (raaBHHIG M ABXBA)

Kpartxocpouna gacr mo ABATOCPOYHA HACT HO AMOPTH3HPYEMA
Basmka / erAPITop AMOPTH3HPYEMa CTORHOCT CTOHHOCT
Taasanna Anxsu TaaBanna Auxpu
T'eopru Ilomos 3
OG0 - o 3 | 3

Apy>KeCcTBOTO OTIOBECTABA CACAHHTE CACAKH CHC CBbP3aHU AHNA M3BBH IPyHaTa:

Hoayuenn saemn

Aorosoped pasmep
Ha KPEAUTa

Banxa / Kpeanrop A % | Tlape:x | Obesmeuenun/Iapaunun

HIMA

Kaawnu 'eoprues omos 35 8% | 09.12.2016

Caaaa IO IOAYYEHH 3aeMH (FAQBHMIA U AUXBA)

Kparxocpouna 4acT 1o
aMOPTH3HPYEMA CTOHHOCT

AbATOCpOUHA HACT TO
aMOpPTH3HPYyeMa CTOMHOCT

Banxa / Kpeaurop

Taapuuna Auxsu Taapumna Auxsn
Kaaus leoprues Ilonos 35 3
o ; T i 35

2. YupaBAeHHe Ha KaTHTAAA

C yIpaBAEHHETO HA KAITHTaA2 APYKECTBOTO ITEAM A2 Ch3AAAE M ITOAABPIKA BB3MOKHOCTH TO A2 TIPOADAXH A2
(PYHKIHOHHPA KATO ACHCTBAINO IPEATIPHATHE U A2 OCHIYPABA CHOTBCTHATA BB3BPAILAEMOCT HA HHBCCTUPAHHUTE
CPEACTBA Ha AKIIMOHEpPHTE, CTOITAHCKH I[TOA3H Ha APYTMTE SAHHTEPECOBAHHM AHIA M YYACTHHIHM B HEIOBUA
BH3HEC, KAKTO U A8 TIOAADPIKA OITHMAAHA KAITHTAAOB2 CTPYKTYDA, 32 Ad CE PEAYLIPAT PA3XOANTE 32 KalIHTaAL.
ApyecTBOTO TeKyIIo HabAIOAZBA OCHIYPEHOCTTA W CTPYKTypaTa Ha KalHTaAa Ha 0asa ChOTHONICHHETO Ha
33AABKHAAOCT.

ToBa CHOTHOILEHHE CE H3UMCAABA MEXKAY HETHHA ADATOB KaIHTaA KbM 0OImaTa cyma Ha Kanmurasa. Hermmsr
ADATOB KAITUTAA Ce OTIPEAEAS KATO PASAMKA MEXAY BCHYKHM IIPHBACUEHH 33€MHHU CPEACTBa (KPATKOCDOHUHH U
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A’bAIOCpO‘{HPI) TaKa, KaKTO Ca ITOCOYCHU B OasaHca u IIapuYHHUTE CPEACTBA U IMApUYHH €KBHUBAACHTH. O6maTa
CyMa Ha KaIlMTaAd € paBHA Ha CcOOCTBEHMA KAIIMTaA U HETHHS ABATOB KAaITHTAA.

Bua 31.12.2012 r. 31.12.2011 r.
OG0 ABATOB KALIMTAA, T.4.: 41 35
DUHAHCOBY [IACUBY CBBP3AHH AMIIA 41 35
HeTeHn ABATOB KanuTaa 41 35
O6mro coGeTBen KaTuTas 18 45
OO6riro KanuTaA 59 80
CroTHomenne Ha zaAA'LxchAOCT : 0,69 0,44

3.PuHaHCOBH PHCKOBE

B x0A2 Ha 0bHUYaliHATA CH CTOIIAHCKA ACHHOCT APYIKECTBOTO MOXKE A2 ObAC H3AOKEHO HA PASAMIHN (DUHAHCOBH
PHCKOBe, Haf-BAXKHHTE OT KOMTO C4! IasapeH pPHCK (BKAIOYBAII BaAyTeH DHCK, PHCK OT IPOMAHA Ha
CIIPABEAAVBATA CTONHOCT U IIEHOBH PICK), KDEAUTEH DHCK, AHKBHAECH DHCK H PHCK HA4 AMXBEHO-OOBBP3AHU
HapI/I"IHI/I ITIOTOIIN.

Kpeauren puck
Kpeauren e pucKbT, IPH KOHTO KAHECHTHTE Ha APY/KECTBOTO HAMA AA OBAAT B CHCTOAHME A2 HSIIAATAT UBIAAO M
B ODHYAIIHO IPEABHACHHTE CPOKOBE ABAKHMHUTE OT TAX CYMH ITO THPTOBCKUTE B3EMAHMA.

OcpiuecTBaBafiky AGHHOCTTA CH APYKECTBOTO € U3AOXKEHO Ha MHOTOOOpPa3HH (PUHAHCOBH PHCKOBE: KPEAHTECH
PHCK, AUKBHACH PHCK, AHXBEH PHCK, BAAYTEH PHCK.

ITporpamara Ha ApyeCTBOTO 32 IAOCTHO JIIPABACHME HA PHCKA € ChCPEAOTOUEHA BbPXY HEMPEABHAHMOCTTA
Ha (DHHAHCOBHTE 1232PU M MMa 32 IIEA A2 HAMAAH €BEHTYaAHHTe HeGAaronpuarHy edeKTuBbPXy PUHAHCOBUA
PE3YATAT Ha APYKECTBOTO

Ecrosumuara Ha ApyXecTBOTO IO OTHOLUEHHE HA KPEAUTHHA PHCK € OIPAHHYCHA AO pasMepa Ha DaAaHcoBaTa
CTOHHOCT Ha (DHHAHCOBUTE aKTHUBH, IIPU3HATH KbM AATATa Ha DaraHca, KAKTO € TOCOYEHO MTO-AOAY:

C HEHACTHIHA IIAAEK
31.12.2012 1.
obe3neHeHH He obe3neHeHn ] ~ O6mo
Texynu akTusu - 16 16
Texyiu HHHAHCOBY AKTHBY 16 16
00610 '(i)nnancokn AKTHUBH : . e 16 —l 16

Apy’ifce’(:ﬁaoro € B3AKYIHAOC AKIUH 1 AAAOBC OT HPCAIIPHATHA € IICA KPATKOCPOIHA np’o’Aa)K6a' M U3BAMYAHE HA
MAKCUMAAEH AOXOA. Hpn €BEHTYAAHA HeGAaronpnﬂTHa masapHa cpeAa € Bb3MOXHO Aa He OBAAT H3ITbAHEHIN
TOCOYEHHTE IIO-TOPE IEAH.

JIHKBHAEH pHCK

B tabamrata 3a AMKBHAHMSA PHCK Ca IPEACTaBeHH (DUHAHCOBHTE HEACDHBATHBHM AKTHBHM H [aCHBH Ha
APYXKECTBOTO, TPYIIHPAHH ITO OCTATHYEH MATYPHTET, OTIPEACAEH CIIPAMO AOTOBOPEHHS MATYPHTET KbM AATaTa HA
Gaaanca. Tabammara e u3roTBeHa Ha 6a3a Ha HEAMCKOHTHPAHH ITADHYHH IOTOHM W HAH-DaHHA AAT4, HA KOATO

B3€EMAHETO U PECIL. 3AADAKCHUCTO € H3HCKYyEMO. CyMI/ITC BKAKOYBAT TAABHHIIH ¥ AUXBH.
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“MEAVMHEKC” EAA
VUHAVUBUAYAAEH ®MTHAHCOB OTUET
3ATOAVHATA 3ABBPHIBAIIIA HA 31.12.2012

31.12.2012 1. 23m. | 46m. | 121 | 35T Mag;‘:l oy | OBmO
Herexymm nacusu - - 3 49 - 52
Hetexymm ¢bunancosn macusn 3 49 52
Heren aukenaen anchaaanc - Abarocpouen e =03 49 o (62) |
Komyaatnpen suxBuacH AucGasanc - A’LAfochiien o= + - [ B | .65 (52) (52)
Texymu akrusu - - - - 16 16
Texymu dbuHaHCOBY aKTHBH 16 16
Texymu nacusu 1 5 - - - 6
TeKyIHI/I TIIPI'OBCKI/I u ApyTI/I 3AADBAKECHNA KbM CBBPBQHI/I AHIA 5 5
"TeKyIIu THPrOBCKH U APYTH 32ABAKEHNA 1
Herten aukBnaen AMCGaAaNC - KPATKOCPOYEeH 16 10
KOMYAATHBEH AMKBUACH AHCOQAQMNC - KPATKOCPOUEH : 10 110
OSmO'Knaabonu aKTUBH - 16 16
Q610 (hUHAHCOBH TACHBY , y .58
06110 Heten AMKBUAEH AMCOAAAHC 16 @2
06mo Komyaarusen auksuicH AncBaranc (42). 42)

JIpy;KECTBOTO HE € M3JA0KEHO Ha TEKYI JIMKBHIEH PHCK, ThHHl KaTO MONYYCHHTE 33aeMHU ca CbC 5 (TeT)
roIMIIEH CPOK Ha NoracsBaHe.

Ilazapen puck
Baayren puck

,A,py)KCCTBOTO H3BDBPIIBA CBOATA AEHHOCT € 6’bAT2pCKI/I AOCTABYHITK N KOHTP&I‘CHTI/I, B3aXMOOTHOILIECHNATA C
KOHTO OCBIUECTBABA B HAIMOHAAHATA BaAyTa. HOpaAI/I TOBa APSDKGCTBOTO HE € U3A0KCHO HA BAAYTEH DHICK.

31.12.2012 r. B BGN O6mo

Herexymun nacusu 41 41
HeTexyriu dhHUHAHCOBK TACHBH KbM CBBD3AHI AHITA 41 41

' Visaarane Ha ABACOCPOYEH pHCK . e 41 ' @1
Texyuw axrusn 16 16
Tekyiitn GUBAHCOBH AKTHBH 16 16
Texymu nacupu 6 6
Texyuiy TProBCKH U APYTH 33ABAXKCHIA KbM CBBP3AHH AUITA 5 5
Tekyiin THProBCKH M ADYTH 3aABAKCHIA 1 1

H3sarane Ha KPaTKOCPOUCH PHCK ~ 10 10-

OGiuo anaﬂcbnn AKTHBI k 16 ' 16

OG0 (hpuHaHCOBY MaCHBH 47 B
Q0610 n3sarape Ha BaAyTEH PHCK (31 31)

JIaxsen pHcK

INonuTukata Ha JpYy>KECTBOTO € HacOUeHa KbM MHHHMH3MPaHE Ha JIMXBEHHS PUCK TIPH IBJTOCPOYHO
uHaHCHpaHe. 3aTOBA NBATOCPOYHMTE 3a€MH OT CBBP3aHH JIMIA, M3BBH IpyNaTa ca ¢ (QHUKCUPAH JIHXBEH
MPOLCHT.
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“MEAMHEKC” EAA
HHAUBHUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2012

31.12.2012 r. Gesnmapenn | © Puconpan O6uwo
Herexyrmu nacusn 6 35 41
Herexyimu duaancoBu nacusu 6 35 41
“Hsaarane na AEATOCDOMEH PUCK (6) | : (35) (41)
Texymu axTusn 16 - 16
Texyruy pHHAHCOBH aKTHBH 16 16
Texymm nacusn 6 -
Texyru THPrOBCKU M ADYTH 32ABAKEHEA KbM CBBP3AHU AHIA 5 5
TexyIu THProBCKI B APYTH 32ABAMKEHHA 1
HsAarafie H2 KPATKOCPOYEH PUCK - ' 10
O.Bmo UHAHCOBH ammm ' - 16
Obmo ﬂ! nnéhconﬁ Hacusn 35 47
06110 u3sarane Ha AWXBEH PHCK - (35) 31

4. AeHCTBAIIO NIPEATIpHATHE
PHKOBOACTBOTO HA APYKECTBOTO CHHTA Y€ HPEAIPHATHETO ¢ AcHCIBAINO M Ine OCTaHe ACHCTBAINO , HAMA
TIAZHOBE ¥ HAMEPECHUA 34 IPEYCTAHOBABAHE Ha ACHHOCTTA.

5. QnmoBecraBaHe ChTAACHO 3AKOHOBHU M3NCKBAHNA
ApyX{CCTBOTO € HAYMCAMAO TCKYIIN PA3XOAH 34 BBHILIHHM YCAYTH 334 U3BbPIUBAHE HA HE3ABHCHUM CbI/IHaHCOB OAHNT

B pasMep Ha 1 xua.as.

6. PHHAHCOBHY TIOKa3aTEAN B KOCDHIMECHTH

Ne oxasareas 2012 r. 2011w, Pazauxa
Croiinoct Croiiaocrt Cro¥inocTt Y
1 AmpArorpaiian axtusu /obmo/ 46 62 (16) -26%
2 Kpatkorpaiinu akTuBH B T.4. 19 18 1 6%
3 Kparkocpoarn ssemanus 3 2 1 50%
4 Kparkocpouanu ¢hruBaHcoBH aKTHBA 16 16 - 0%
5 | OBrma cyma Ha akTHBHTE 65 80 (15) -19%
6 CobcTBen xamuTaa 18 45 (27) -60%
7 DUEAHCOB PE3YATAT (27) 2 25 1250%
8 ABATOCTPOIHN HACHBH 41 35 6 17%
9 KpaTkocpoasu Iacuss 6 - -6 -
10 | Ob6mma cyma ma macusmre 47 35 12 34%
11 Pasxoan 06110 27 2 25 1250%
2012 r. 2011 r. Pazauxa
Ng el e ngoe(bnungnm - Croitaoct | - Croftmoct — |- -Croiimoct | Y-
Peurabuanocr:
1 Ha cobcrsenmst kamuraa (1,50) (0,04) (1,46) 3275%
Ha axtusnre (0,42 0,03) 0,39 1562%
3 Ha macusure (0,57) (0,06) 0,52) 905%
PumancoBa aBTOHOMHOCT:
4 DHHAHCOBA ABTOHOMHOCT 0,38 1,29 0,90) -70%
5 BaAADKHAAOCT 2,61 0,78 1,83 236%
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T'OAUIIEH AOKAAA 3A AEMHOCTTA
3A 2012r.
Ha

»yMEANMHEKC” EAA

[TPUET C ITPOTOKOA OT 01.07.2013 r. HA CbBETA HA AMIPEKTOPUTE

- _HACTOAIIIMAT AOKAAA 3A AEMHOCTTA E WM3COTBEH B CHOTBETCTBUE. C .
PASHOPEABI/ITE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO M M3MCKBAHMATA HA
THPTOBCKIMA 3AKOH

31 aexemspn 2012 r.



1. O6mia undopmarusn
®dupmeno HanmeHoBanue — . MEAVHEKC” EAA

Ilpeamer Ha AefiHoCT - AoOCTaBKa M eKCIAOATAUMA HA MEAMIMHCKA TEXHHUKA,
M3BbPIIBAHE HA OAMT Ha pPaboTHA CpeAa, IPOM3BOACTBEHA ACHHOCT, BBTpPEIIHA M
BBHINHA TbProBusA, KOMHCHOHHA, CIEAUIHMOHHA, CKAAAOBA, AM3HHIOBA, THProBCKO
NPEACTABUTEACTBO M IOCPEAHHYECTBO, CACAKH C HHTEACKTyaAHa CODCTBEHOCT,
H3TPAKAAHE ¥ ThPIrOBHA C HEABMIKHMH MMOTH, KOHCYATAHTCKA ACHHOCT, MAPKETHHIOBY
NMpPOYyYBaHMA, KAKTO U BCAKA ACHHOCT, He3a0paHeHa OT 3aK0HA AeHHOCT

HMzmbauuteaen aupexrop — I'eopra Kenues ITonos

Peructpupan odmuc - I'p.Cocpus, p-u Aosenen, ya.”Kopab naanuna” Ne 55, op.1
Ksonose - nama
ITpasau koncyaranTH - HAMA

Oanrop — COIT ,,3axapunosa u naprasopu” OOA
OTroBopHOCT Ha PBKOBOACTBOTO :

PBLKOBOACTBOTO ITOTRBPMKAEBA, Y€ € MPUAATAAO TOCACAOBATEAHO AAEKBATHA CYETOBOAHA
ITOAMTHKA.

PBKOBOACTBOTO CBIIO TaKa IOTBBPAAABA, Y€ CE € IIPUABPHAAO KbM ActicTBatuTe MCC;
MC®O xaro dhuHaHCOBATE OTUETH CA M3TOTBEHHU HA IPUHIIMITA HA ACHCTBAIIIOTO IIPEATIPUATHE.

PBKOBOACTBOTO ¢ OTTOBOPHO 34 KOPEKTHOTO BOAEHE Ha CYETOBOAHHTE DPETHCTPH, 34
[eACCHOOPA3HOTO YIIPABACHHE HAa aKTHBUTE M 33 ITPEANPHEMAHETO Ha HEOOXOAMMUTE MEPKH 32
M30ArBAHETO H OTKPUBAHETO HA €BEHTYAAHH 3AOYIIOTPEOH M APYTH HEPEAHOCTH.

Hudopmanms, 0OTHOCHO Bb3HAIPAXKACHHUATA HA YIPABHUTCAHHTE OPTaHH
Ilpes 2012 roAwHa HAMa HAYMCACHK DAasXOAW 33 Bb3HATPOKACHMA HA YIIPABUTEAHMTE
opraun - useHose Ha CA, 110 AOTOBOPH 32 JIIPaBAEHIE H KOHTPOA.

2. YupeaaBaHe, yIPaBA€HHE ¥ CTPYKTYPa Ha APY’KECTBOTO

Apyxectsoro e perucrpupaso #a 13.05.2003r. ¢ Perrerne ma CI'C mo @upmeno aeao Ne
5120/2003r.

OcHopHaTa My ACHHOCT € CBbP3aHa C KOHCYATAHTCKA AGHHOCT.

e CoOCTBEHOCT ¥ CTPYKTYPA Ha YIIPaBACHHE

CobBCTBEHUA KaITMTaA Ha ADYXKECTBOTO € B pasmep Ha 50 xua.aB., pasnpeaesen B 500 Opos
OOHMKHOBEHU MTOUMEHHH aKIWH, BCsKa ¢ HoMuHAaAHA croinocT 100 AB., mpurexasanu ot I eopru
Koayes [Tomos.
CobBeT HA AHPEKTOpPHTE
CbBeTbT Ha AUPEKTOPHTE € B ChCTAB:

1. Teopru Kemges [lorros — IIpeaceaarea

2. Aapmana Baaaumuposa Uepresa — 3amectaux [Ipeaceaatea

3. Posaauna Bacuaesa Koaesa



I'eopru Knaves ITomos mpeacTaBAsiBa APYKECTBOTO.

I'eopru IlonoB yuacTBa B YHPABACHHETO HA CAGAHHTE APYIKECTBA:
LBOAT'AP KAITUTAA TVP” EOOA - yrpasnrea

»BPPABO NT KOHCYAT” AA — npeacrasassary, uaex Ha CbBeTa Ha AUPEKTOPHTE
L KIT 20077 EOOA - yripaButea

“AM B TU AJKU BbATAPHS” AA

EBPOI'PYIT MHOKEHEPUHI" AA — uaen #a ChBera Ha AMPEKTOpHTE

WAAIT? OOA - yripasurea

»HOBE-AA-XOAAMHI™ AA - uaen Ha CoBera Ha aupextopure Ao 13.04.2015r.
[ IBH 2007 EOOA - yrpasurea

HSITEAMKAH — EKCITPEC” OOA - yopasurea

JIPECTVDK XOAMAEVIC? AA - unen Ha ChBeTa Ha AUPEKTOPHTE
»YHUBEPCAA TYP MHAACTPHC” EOOA - yripasrrea

LOACT TTEN CODUA” AA - IIPEACTABAABAIN, YaeH Ha ChBeTa Ha AUPEKTOPHTE
SXOAMAEN MHABCTPUNC” OOA — yrpasurea

»ABD 2012”7 EOOA - ynpasurea

HXOTEA PUAA” AA — ipeacraBasisar

Aapuana YepHeBa y9IacTBa B yIIPaBACHHETO HA CACAHUTE APYKECTBA:

AABOKATCKO APVXECTBO ,,UEPHEBA M ITAPTHBOPU”

~CKAHTPEVIA” AA — unen ma CBera Ha AUPEKTOPHTE

WOACTPAXOBATEAHA KOMITAHMA AEB MHC” AA — uaen na Haazopen ceBer

Posasuna Koaesa yuacrsa B ynpasaenuero Ha ,, KMITAPYIC BP” OOA - ynpasurea

Teopru IlonoB yuaciBa B KANTAAA HA CACAHUTE APYIKECTBA:
,,BYA ABTOCEPBI3” OOA - 60%

»BPABO T KOHCVAT” AA upes ,,' KIT 2007” EOOA ~ 49%
LI KIT 20077 EOOA ~ eAHOAMYEH COGCTBEHMK HA KAIIUTAAL
SAAIT OOA - 33,33 %

WITEAVKAH — EKCITPEC” OOA - 50%

LITEPCEHK 20057 OOA

LIPECTVOK XOAVMAEIC” AA

,,CITOPTHU CBOPBXXEHMA 1 CUCTEMI” OOA - 33,33%
LPACT ITEU CODMLA” AA

SXOAMAEN MTHABCTPUNC” OOA -33,33%

Aapunana YepHepa y4acTBa B KAITUTAAA Ha:
M EHA A KEITHUTAA” OOA - 30%
LBHUBUKHMANMC” OOA - B AUKBHAALIHS

- ‘Posanura Koaepa yaacrsa 8 Kanmrana Ha 5, KMITAPHIC BP”» OOA

Tvprosekute BzaumootHomennsa Mexay ,, MEAMHEKC” EAA u cebppsanuTte Auia
ca MOCTABEHH Ha PAaBHONPABHA THPTOBCKA OCHOBA M HE Ca IIPEAOCTABEHH HUKAKBU
npedepeHnny HAN oOAexvueHHA Ha BazaTa Ha TOBA, Y€ Ca CBbP3aHM AHITA.



3. KpaTbk 1iperaea Ha CbCTOAHUETO HA Ia3apa

HPCS OTHETHHA IIEPHOA Apy')K@CTBOTO € 3aKYIIUAO Ci)I/IHaHCOBI/I AKTHMBH — AKIIHMY M1
AAAOBC B IIDEAIIDHATUA, C IIEA TIOCAEABAILA HpOAZDKGa H ITOAyYIaBaHE Ha MaKCHMMaAHA
meqanta. CocrosumeTo Ha Apy’)KQCTBOTO € OITOBECTCHO B TIPUAOKEHHA C_t)I/IHaHCOB OTHCT,

32€AHO C BCHYKH HpI/IAO)KCHI/IiL

4. OcHOBHHU pe3yATATH 32 TOAMHATA

Ne Moxasarean 2012 r. 2011 r. Paszanka
Crounoct CroitmocT Crolinoct Yo
1 | Aparorpaitau akrusu /obmo/ 46 62 (16) -26%
2 | KparkoTpaliHu akTHBH B T.1. 19 18 1 6%
3 | Kparkocpounn Baemanms 3 2 1 50%
4 | Kpatkocpounu dwumancosyu aktusy 16 16 - 0%
5 | Obma cyma Ha axrusmre 65 80 (15) -19%
6 | Coberser kanmraa 18 45 27) -60%
7 | Ounancos pesyaTaT (27 2) 25) 1250%
8 | Amarocpouny riacusu 41 35 6 17%
9 | Kparkocpounu macusu 6 - 6 -
10 | O6ma cyma na macusuTe 47 35 12 34%
11 | Pasxoam obmo 27 2 25 1250%
2012 r. 2011 r. Pasauka
Ne Koedpumuentu Croiinocr Crotimocrt Crofinoct %o
PeuraGuanocr:
1 | Ha cobcreenms kamprraa (1,50) (0,04 (1,46) 3275%
Ha axrusure (0,42 (0,03) 0,39) 1562%
3 | Ha macusure (0,57) (0,06) 0,52 905%
®dunancosa aBTOHOMHOCT:
4 @UHAHCOBA ABTOHOMHOCT 0,38 1,29 (0,90) -70%
5 | 3aaaBKHAAOCT 2,61 0,78 1,83 236%
5. ®unHaHCOB OTUYET U AHAAU3
3a aKIMOHEPHUTE APYIKECTBA € 3aABAKUTCAHA
31.12.2012 31.12.2011

IlpHxoAn OT AGHHOCTTA

[Tewanba/saryba or AefiHoCTTA

@

2

Herra meuanda/saryoa

N C) N

@7
65

Cyma Ha akTHBUTE 80
Hetayu axTusH 18 45
AKLIMOHEPEH KalluTaA 50 50
Bpoit akipum 500 500

6. NusecTunuu

IIpes 2012r. ApyecTBOTO He € OCBIIECTBHAO HHBECTUITHH.




7. Hay4yHO M3CA€AOBATEACKA U PAa3BOMHA ACHHOCT

APY}KCCTBOTO HEC € U3BBPIIBAAO HAYIHO U3CACAOBATEACKA U pasBoﬁHa AeﬁHOCT 1 HE ITAAHHMPA
TAaKaBa B O603pI/IMO 6’bACL[I€.

8. Puckosu (pakropu

Tosnrmyeckn paCK

lloAnTHUYECKUAT DHCK OTPa3fABa BAMAHHMETO Ha IIOANTHYECKHTE IIPOLIECH B CTPAHATA
BBPXY CTOITAHCKUS WM WHBECTUIIHOHHMSA ITPOIEC M IIO-KOHKPETHO BHPXY BB3BPAIIAEMOCTTA Ha
unBecTHiMUTe. (CTerTeHTa HA MOAUTHYECKHA PHCK Ce OIPEACAs C BEPOATHOCTTA OT
HEOAATOTIPUATHH IIPOMEHH B HKOHOMMYECKATA ITOAMTHKA HAHM 3aKOHOAATEAHH IIPOMEHH,
BAHACIIY HEOAArONPHUATHO HA CTOIIAHCKHA ¥ MHBECTULIMOHHUSA KAUMAT B CTPAHATA.

[MocturnaTraTta ITOAMTHYECKA CTAOMAHOCT K BBBEKAAHETO HA BaAyTeH OOpA B CTpaH4Ta
3HAYUTEAHO HAMAAMXA BAMAHHETO HA MOAMTHYCCKHA PUCK M CAEA MPOBEACHHTE HEIOIYAAPHM
MEPKH CBbP3aHM C HPOBEXAAHETO Ha CTPyKTypHaTa pedpopma ce HaOArOAaBa IIPOMSHA B
MTA32PHATA OPUEHTAINA Ha CTPaHATa HIL

Bobs Bpbska ¢ uaeHcrBoro Ha P Bbarapus B EBpomefickus Cbro3 HaMOHAAHOTO
3aKOHOAATEACTBO C€ CHHXPOHHM3HPA C €BPOITEHCKUTE CTAHAAPTH.
ToBa OKa3Ba ITOAOKHTEAHO BAMAHUE M BBPXY AetiHoctTa Ha “MEAVMHEKC” EAA,

Baayrexn packx

Basyrauar puck e cBbp3aH C Bb3MOMHOCTTA IIPHXOAHTE OT ACHHOCTTA Ha APYKECTBOTO
A2 OBAAT IOBAMAHM OT IPOMEHHTE HA BAAYTHUA KyPC Ha A€Ba KbM APYrH BaAyTH. B crpana xaro
bbArapus, HeCTAOMAHOCTTA Ha A€Ba MOXKE Aa IIPEAM3BHKA HKOHOMHUYECKA HECTAOHMAHOCT.
QukcupaHeTo Ha Ae€Ba KbM EAMHHATA €BPOIICHCKA BaAyTa AOBEAC AO OrpPaHMYaBaHe Ha
KOACOAHHATA B KyPCa HA A€Ba KbM HAAOKEHHUTE KATO OCHOBHH Yy)KAH BAAYTH.

B aefirocrra ma “MEAVMHEKC” EAA kato IIAO 3acera He ChIIECTBYBA BAAYTEH PHCK
ThI KATO NPOAAKOMTE M AOCTABAHMTE CYPOBHHM M MATEPHAAH CE M3BBPIIBAT OCHOBHO B €BPO
HAM A€BA. YCHAMATA HA PBKOBOACTBOTO HA APYKECTBOTO €4 HACOYCHH KbM IPOMAHA HA
[IEHOBATA HU IIOAUTHKA, 4 OT TaM H KbM HAMAAABAHE HA BAAYTHHA PHCK.

Hoghaarmonen puck

Mu]AAITMOHHMAT PHCK Ce CBBP3BA C Bb3MOKHOCTTA MH(MAALATA B CTPAHATA A4 TIOBAHSAE
Bhpxy B’b3Bp3.H_[aCMOC'IT’d Ha MHBCCTHIIMIIITE.

CAGA BBBCHKAAHETO HA CT36I/IAH33L[I/IOHH3 nporpa'vla BaAyTeH OOpA u (bI/LKCI/Ip’(lHCTO Ha
A€BA KbM CAMHHATA CBPOHCHCKa BaAyTa, I/IHCbAaHI/IHTa KaTo HAAO HaMaAd H TOBA YAECHH
IPOTHO3UPAHETO Ha KPATKOCPOUHUTE GBACIIY PE3YATATH.

AnxpeH pack

B AI/IXBeHI/IHT pI/ICK € CBBp3aH  C Bb3MOXHOCTTZ AMXBEHHTE PAaBHHILA IIPH KOMTO

“MEAVMHEKC” EAA QDI/IHaHCI/Ipa CBOATA AEMHOCT, Aa C€ ITOBMINAT M B PE3YATAT HETHHTE
ITPUXOAH Ha APYKECTBOTO A4 HAMAACAT.

Tosu puck Moxe Aa Obae yIPaBAABAH ITOCPEACTBOM H3IIOA3BAHE HA PasAHYHU
H3TOYHULM 32 (DMHAHCHPAHE (THPrOBCKU 33€MH, BbTPEIIHO-(DUPMEHA 3aANBKHAAOCT, DAHKOBU
KPEAHTH U AP.)



CexropeH puck

Ilopaxaa ce OT BAUAHHETO HA TEXHOAOTHMHHTE IPOMEHH B OTPACHAR BBPXY AOXOAUTE U
[TAPITHUTE ITOTOLM, aIPECUBHOCTTA HA MEHUAXMDBHTA, CHAHATA KOHKYPEHITMA HA BBHIIHH U
BBTPEIIHN IIPOUBOAUTEAH U AD.

PupmeH puck
DUPMEHUAT PHCK € CBBbP3aH C €CTECTBOTO Ha AEHHOCT Ha APYXKECTBOTO, KAaTO 32 BCAKO
APYKECTBO € BRKHO A2 C€ Bb3BbPHAT HAIIPABEHUTE HHBECTHIIUH.

Buzmec prcx
Busmec pucknt ce onpeaeas ot cenudbukara Ha IPOAYKITHATA Ha APYKECTBOTO. ToBa €
HECUIYPHOCTTA 334 IIOAYABaHe Ha IIPUXOAM ChOTBETCTBAIIM HA HAIHMHA HA HPOU3BOACTBO.

PHHAHCOB PUCK

PHHAHCOBMAT PHCK IPEACTABASBA HECHIYPHOCT 3a HHBECTHTODHTE B CAyYaHTEe KOTaTo
prpMaTa H3TOA3BA IPUBACIEHH HAM 32€MHH CPEACTBA.

“pes rmokasareAnTe 32 pUHAHCOBA ABTOHOMHOCT 1 (DHHAHCOBA 33AABKHAAOCT CE OTIHTA
CBOTHOLIEHHETO MCKAY CODCTBEHNM M MPUBACYMCHU CPEACTBA. BHCOKHTe CTOHHOCTH Ha
KOeDUIIMEHTA 34 ABTOHOMHOCT ¥ HHCKHTE CTONHOCTH Ha koedurmenTa Ha ¢huHAHCOB2
3AANBIKHAAOCT Ca AOBPA TapaHIs 33 MHBECTUTOPHTE H 33 CAMUTE COBCTBEHHIH.

[okasareante 32 AeAa Ha KarmTana, OAYHYeH upes saemd OITPEAEASIT KAKBA YACT OT
OOIIMA KAIUTAA IPEACTABAABAT IIPHUBAEYEHHTE CPEACTBA. KOAKOTO AGABT Ha 33ADAKEHHATA
CHPAMO CODCTBEHMA KAIMUTAA € ITO-TOAAM TOAKOBA € IO-TOASM i (DHHAHCOBHAT PHCK.

Hpnemansara nan Hopmasna crenen Ha PHHAHCOBUA PHCK 3aBHCH B OT GH3HEC pHCKa.
Axo BH3HEC PHUCKBT € MaABK 33 APYKECTBOTO TO HMHBECTUTOPHUTE MOXE A4 IIOEMAT ITO-TOAAM
cumarcos puck u obpartHo.

9. IlepcriekTusu u passurtue

PBKOBOACTBOTO CH € ITOCTABHAO CAGAHHTE OCHOBHH II€AM, KOUTO A4 GBAAT MTOCTHIHATH
mpes 2012r. ¢ oraea Ha cbumancoBata Kpusa, APYXECTBOTO CMHTA AAQ HAIIPaBU OCHOBHO
MAPKETHHIOBO IIPDOyYBaHe Ha Masapa B P.bbArapus m A2 ce Hacoum ¥bM H3ITbAHEHME Ha
IIPOCKTH CHC CHTYPHA AOXOAHOCT.

10. Cu0urTusa, xouTo Cca HACTBIUAK CA€A AATATa HA (DMHAHCOBUA OTUYET.

He ca macreman CBIIECTBEHH ChbOUTUS CACA AaTaTa Ha (i)I/IHaHCOBHH OTYET Ha APYXECTBOTO.

T'eopru ITomos



