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l>aJiauc/ Balance Sheet 

VALUE HOLDINGS AD 
Annual financial statement 

till 31.12.2014 

tta ,,BAJIIO XOn,z:n1.l-ITC " A,l.I; I of "VALUE HOLDINGS " AD 

2014 2013 

6en./ 
Notes thousand BGN thousand BGN 

AKTlr1Blr1 ASSETS 

HeTeKYut.M aKTMBM Non- current assets 
111HBeCrnLtHH B aCOl..lHHpaHH 
nPe,QnPHHTHH Investments in related enterprises 3.1 167 

B3eMaHH5l no 3anHCaHH ,Q51!10BH BHOCKH Receivables subscribinq contributions 0 

06ut,O HeTeKYut,M aKTMBM: Total non- current assets 167 

TeKyut,M aKTMBM Current assets 

TbPrOBCKH H .QPvrn B3eMaHH5l Trades and other receivables -3.2 3 
.llaHbl..lH 3a Bb3CTaHOB51BaHe Tax for reimbursement 8 
napH4HH cpe,QCTBa H napH4HH 
eKBHBa!leHTH Cash and cash equivalents 3.3 4 
06ut,o TeKYut,H aKTMBH Total current assets 15 

ll'bllrOTPaHHM aKTMBM Fixed assets 
TpaHcnopTHH cpe,QcrBa Motor vehicles 78 

06ut,o A'bllrOTPaHHM aKTMBM Total fixed assets 78 
OliWO AKTlr1Blr1: Total ASSETS: 260 

COliCTBEH KAnlr1TA/1 lr1 nAClr1Blr1 EQUITY AND LIABILITIES 

Co6creeH KanMTan Eauitv 
OCHOBeH KanHTa!l Share capital 2(!1) 114 

TeKYll.la ne4an6a/ 3ary6a Current profit/ loss 14 
06ut,o co6creeH KanMTan Total equity 128 

06ut,O HeTeKYut,M naCMBM Total non-current liabilities 128 
ll'bllrocpo~HM nacMBM Lonq-term liabilities 

nony4eHH ,QbJ1rQCP04HH 3aeMH Lonq-term loans 130 

06ut,o A'bllrocpo~HM nacMBM Total long-term liabilities 130 
AaHb4HH 3a,Qb!l>KeHH5l Obligation to taxation services 2 
06ut,O TeKYut,M naCHBH Total current liabilities 2 
Oli~O COliCTBEH KAnlr1TA/1 1r1 Oli~O COliCTBEH KAnlr1TA/1 lr1 
nAClr1Blr1 nAClr1Blr1 260 

EanaHCbT cne.n.sa .n.a ce pinrne)!(.n.a 3ae.n.Ho c nol!cmnenmne 6ene)!(KH, npe.n.cTasnl!BaIUH Hepin.n.enHa •rncT OT 
QJHHaHCOBHll OT"leT. 
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The Balance sheet should be r g with the explanatory notes, which are an integral part of the financial 
statements. 
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BAJ/JO XOJIJ(HHI'C A/( 
I'oouweH cjJuHaHcoe omttem 
KbM 31.12.2014 

VALUE HOLDINGS AD 
Annual financial statement 

till 31.12.2014 

OP1eT 3a Bceo6xBaTHHH )J.OXO)J. /Income Statement (P&L) 
tta ,,BAJIIO XOJl,[(11HrC " A,D, I of "VALUE HOLDINGS " AD 

6ene>KKl1 2014 
XHn.ne 

thousand 
Notes BGN 

nP"1XOlU1 REVENUES 
Income from sales of 

no11xo,Q11 OT noo.Qa>K6a Ha VCJlVrn services 36 
noHXOAH 06~0 Total income 3.5 36 
PA3XOJ1"1 EXPENSES 
Pa3xo,Q11 3a BbHWH11 YCJlYrn Cost of hired services (13) 
Pa3xo,Q11 3a aMOPTl13a1..11111 Expenses for depreciation (5) 
OneoaTHBHH oaaxOAH 06~0 Total operative expenses 3.6 (18) 
HeTHl1 cb11HaHcos11 oa3xo.Q11 Net financial expenses (2) 
ne~an6a/ aarv6a noeAH AaH'bl.IH Profit/ Loss before taxes 3.7 16 
LJ.aH'bl.IH Taxes (2) 
HeTHa ne~an6a/ aa6y6a aa Net Profit/ Loss for the 
rOAHHaTa vear 3.8 14 
CyMa Ha eceo6xeaTHHH AOXOA aa Total income for the 
neDHOAa period 14 
OCHOBeH AOXOA Ha aKl.IHH Earnings per share 3.9 

0T<JeThT sceofornaTHIDI .IJ.OXO.IJ. cJle)J,Ba )J,a ce pa3rne)!()J,a 3ae.IJ.HO c no51cmneJlHHTe 6eJle)f(KH, 
npe)J,CTaBmrnaI.QH Hepa.3.IJ.eJlHa <JaCT OT cjrnHaHCOBH51 OT4eT. 

The Income Statement (P&L) should be regarded in relation with the explanatory notes, which are an 
integral part of the financial stateme 
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VALUE HOLDINGS AD 
Annual financial statement 

till 31.12.2014 

0TqeT 3a npoMennTe B co6cTseuun KanuTaJI/ Equity Statement 
tta ,,BAJIJO XOJI,Z:(HHIT " A,[( I of "VALUE HOLDINGS " AD 

flOKa3aTenH INDEXES 0CHOBeH Pe3epsH He 06UIO 
KanHran Reserves pa3npe,qeneHa Total 
Share capital ne'lan6a/3ary6a 

Non- distributed 
profit/loss 

(craTHH) X1rn.ns. X11J1.JIB. XHJJ.JIB. X11J1.JIB. 
Thousands Thousands Thousands Thousands 
BGN BGN BGN BGN 

CanAO KDM Balance till 
1 SIHyapM 2014 r. 01.01.2014 50 0 0 50 

Amendment 
ll13MeHeHl1e 3a CMeTKa Ha the expense of 
co6crseH 111..111Te owners 64 0 0 64 

Profit for the 
ITeYan6a la nep110Aa period 0 0 14 14 
CanAO KDM Balance till 
31 AeKeMBPM 2014 r. 31.12.2014 114 0 14 128 

0TYeTbT 3a npoMeHHTe B co6cTBeHIDI KanHTaJJ CJle)J,Ba )],ace pa3rne)!()l.a 3ae)J,HO c IlOHCHHTeJJHHTe 6eJJe)f<KH, 
npe)J,CTaBJJHBaLQH Hepa3AeJIHa YaCT OT qnrnaHCOBHH OTYeT. 

The Equity statement should be regar ed in relation with the explanatory notes, which are an integral part of 
the financial statements 
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BAJJJO XOJJ,l{HHI'C A/{ 
I'oouuteH cjJuHaHcoe om'-tem 
KbM 31.12.2014 

0TqeT Ja napuquun noTOQH /Cash Flow Statement 
Ha ,,BAJIIO XOJ1,LU1lITC " A,[( I of "VALUE HOLDINGS " AD 

(Xl-1/l. /lB.) 

napH'IHH nOTOl/H OT Cash flow from 
onepaTHBHa 11eiiHOCT operative activities 
noCTbn/leHl-151 OT TbprDBCKl-1 
KOHTpareHTl-1 Cash from clients 
nnall.laHl-151 Ha TbprDBCKl-1 Cash flow from operative 
KOHTPareHTl-1 activities 
napMl.leH noTOK OT Net cash flow from 
onepaTMBHaTa AeHHOCT operational activities 
napH'IHH nOTOl/H OT Cash flow from the 
HHBeCTHl/HOHHa 11eiiHOCT financial activity 
nap1-14H1-1 norn~1-1 csbp3aH1-1 c Cash fiows related to fixed 
Ab/lroTpai:1H1-1 aKT1-1B1-1 assets 
napMl.leH nOTOK OT Cash flow from the 
MHBeCTMl..IMOHHa AeHHOCT investment activity 

napH'IHH nOTOl/H OT Cash flow from the 
</JHHaHcosa 11eiiHoCT financial activities 

noCTbnlleHl-151 OT eMi.1Ti.1paHe Ha Income from issuing 
~eHHl-1 KHl-l>Ka securities 

nap1-14Hl-1 norn~1-1,csbp3aH1-1 c Cash flows related to loans 

no11y4eH1-1 1-1111-1 npeAOCTaBeH1-1 received or loans 

3aeM1-1 

Apyrn Other incomes / net 
noCTbn11eH1-15l/n11all.laH1-15l,HeTo payments 

napMl.leH noTOK OT Cash flow from the 
d>MHaHCOBaTa AeHHOCT financial activities 
HeTHO 
HaManeHMe/yeenM1.1eHMe Ha Net increase / decrease 
naPMl.IHM cpeACTBa of funds 

napH'IHH cpeACTBa B Ha&/anoTO Cash at the beginning 
HanepHOAa of period 

napH'IHH CPe/ICTBa B KpaR Ha 
nepH011a Cash at end of period 

Notes 
6e11. 
notes 

VALUE HOLDINGS AD 
Annual financial statement 

till 31.12.2014 

2014 2013 
thousand thousand 

BGN BGN 

41 0 

(61) 0 

(20) 0 

(128) (39) 

(128) (39) 

64 12 

90 0 

(14) 39 

140 51 

(8) 12 

12 0 

4 12 
0T4eTbT 3a napH4HHTe noTOU.H CJle,D.Ba ,ll.a ce pa3rne)f()J.a 3ae,D.HO c nO.HCHHTeJlHHTe 6eJle)KKH, 
npe,ll.CTaBJl.HBalll,H Hepa3,D.eJ1Ha 4aCT OT cpHHaHCOBH.H OT4eT. 
The Cash flow statement be re a d n rel tion with the explanatory notes, which are an integral part of the 
financial statements. 
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