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(cwrnacHo un. 39 ot 3aKkoHa 3a cH4eTOBOACTBOTO)

1. OBLWA UH®OPMALIUA 3A ,,BATBbPHU ENEKTPOLIEHTPANN" AQ

.BATbpHUN enekTpoueHTpanu” Al e cb3ganeHo ¢ pewenne Ne 1/18.10.2006 r. Ha
Codhuiicku rpagcky cba, Kato (hvpMeHo oTaeneHve snucea [pyXecTBoTO B perncrbpa
3a TbproBcku gpyxectsa nog Ne 109173, tom 1473, cT1p.23, no duvpmeHo aeno
12086/2006 r. 1 ¢ NpeAMET Ha ASWHOCT. NpoyyBaHe, NPOeKTUpaHe U UarpaxgaHe Ha
komnnekcHn obexkTn B obnactra Ha eneKTpPonpou3BOACTBOTO, KOHCYMNTaHTCKa AEVHOCT B
obnactra Ha eHepreTukara, usrpaxaaHeTo v (puHaHCUPAHETO Ha EHEepruitHn NPOEeKTY,
KaKTO W BCAKa apyra AenHocT, HesabpaHeHa OT 3akoHa.

Mpe3 2008 r. ,BatupHu enektpoueHTpanu” ALl e npeperncTpupaHo CbrnacHo
3aKkoHa 3a TbProBCKWUA PErucTbp U € BNMCaHo B TbproBCKUA perncTbp Ha AreHumaTa no
BNUCBaHUATA.

CepanuieTo 1M agpecbT Ha apyxectsoto e: rp. Cocdusa 1000, yn. ,Kysmau
Wankapes” Ne 4

AnpecsT 3a kopecnoHaeHUMA Ha apyxectsoTo npe3 2015 r. e: rp. Cocbua 1756, yn.
Jieuesap Cranues” Ne 5, Cochapma BusHec Taybpe, kyna b, eT.12
JPYy>XeCTBOTO HAMA OTKPUTK KNOHOBE B CTpaHaTa u YyxbuHa.

2. KAMUTANU3ALUNA HA APYXECTBOTO

AKUMOHEpHUAT kanutan Ha ,BaTbpHu enekTpoueHTpanu” Al e 50 000 (netpeceTt
xvnagun) neea, pasnpegeneH B 5000 (net xunsau) HanM4HU OBVMKHOBEHW MOWMMEHHU
akuMm ¢ npaso Ha rnac, ¢ HoMuHanHa ctoiHoct 10 nesa Bcska egHa. KanutansT Ha
OPYXeCTBOTO € 3anvcaH U BHECeH U3LSaNo.

3. YNPABNEHUE HA OIPYXECTBOTO

ApYyXecTBOoTO UMa CbBEeT Ha AWPEKTOpUTE B TPUYNEHEH CbCTaB, KaKTO cneasa:
Xpucto Bacunes Osyapos — WanwnHuteneH agupektop, Kupun Jlates Kupunos —
Mpeacepaten Ha C[l, Hepenuo Bwuyes [Hobpes - 3amecTHuK npeacegaren.
OpyxecTBoTo ce npeactaenssa oT WanbnHutenHus pupektop Xpucto Bacunes
Osuapos.

4. AHAJIU3 HA NA3APA U MNMPABHATA PAMKA, B KOATO E PABOTUNO
AOPYXECTBOTO

Mpe3 namuHanara 2020 r. ,BaTbpHu enexTpoueHTpanu” Al passuBalue CBORTa 4eAHOCT
B KOHKYpPEHTHa cpeaa M yTBBbPAW NO3ULMWTE CU Ha efHa OT Haw-ronemute cupmu B
OxHa Bwnrapusa cneuvanusupada B obnactra Ha NpoyuBaHETO, NPOEKTUPaHeToO WU
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KOHCynTaHTCKaTa AerHOCT B obnactra Ha enexTponpousBOACTBOTO U eHepreTukata oT
Bb30OHOBAEMU EHEPIUAHN U3TOYHULI.

Cnea nbpBUTE HAKONKO rogvHW, B KouTO ,BATbpHU enekTpoueHTpanu” Al ce
3aHMMaBalle OCHOBHO C NPOy4YBaHETO Ha NOAXOAAWM TepeHW 3a crTapTupaHe Ha
MbpBUTE NPOEKTN Ha ApyxecTeoTo, 2020 r. npemMuHa B AopaspaboTBaHe Ha NpoekTuTe,
3a KOUTO MMa CKIloYeHn aorosopu 3a npogaxba, a umerHHo — ,BELl Yan” OO/ v ,BEL|
Moncko” OO[. Bbnpekn cnoxHata NOAWTUYECKA W KUKOHOMUYecka oBCcTaHOoBKa W
BbMNpeKn HesicHoTaTa B perynatopHarta pamka Ha BEW oTpacbna [JpyxecTBoTo CbyMsaBa
Aa OCUrypyu Cepuo3HU NapTHLOPW 3a NpoAbinKkaBaHe Ha Gu3Heca Cu OCHOBHO B ABaTa
napka, nony4unu ceptucdukar 3a nHsectutop knac ,A* — ,BatbpeH napk Neannosrpan’
n ,BatbpeH napk Kpymosrpaa®.

5. AHANMM3 HA [OEAHOCTTA WU CBbCTOAHUETO HA ,BATHLPHU
ENEKTPOUEHTPANW” AQ NPE3 PUHAHCOBATA 2020 TI'.

AxueHTute npes 2020 r. B genHoctTa Ha ,BAatbpHu enekTpoueHTpanu® ALl 6sixa
HacoyeHn B popaboTBaHETO Ha Beye CTapTUpanuTe MpPOeKTW 3a wusrpaxpaHe Ha
BATbPHW NapKkoBe, C BeYe CKMOYEHM Aorosopu 3a npopaxbara um Ha nNOTeHUWanHu
KpaiHu MHBECTUTOPM.

OpraHu3aunoHHa CTPYKTypa U pa3sBUTHE Ha YOBELIKUTe pecypcu

KbM HaCcTOALWMA MOMEHT AeHOCTTa Ha APYXEeCTBOTO CEe peanvaupa Ypes cbBeTa Ha
OVPEKTOpUTE, aKkUMOHEpUTE, MPOKYpUCTa U ynpaBUTENIWTE Ha CbLOTBETHWUTE AbLUEpHU
ApyxecTBa. AKTUBHa NOAKPena 3a pasBUTUETO Ha NPOEKTUTE OKa3BaT W ApyXecTeaTa oT
rpynata EnaHa, kKakTo M cneuwanusupaHo 3BeHO Ha TEpUTOpUSATa Ha rpag XackoBo,
KOETO OTroBapsi 3a pas3paboTBaHETO Ha MPOEeKTUTe MO MecTa M 33 KOHTaKTUTe C
MECTHUTE ObPXKaBHU 1 OGLLWHCKN OpraHu.

Peknama n komyHukauus /PK/

Mpes usteknata c¢wuHaHcoBa 2020 r. ,BaTepHu enekTpoueHTpanu” Al He e
OCbLUECTBABANO AeNHOCT B 06nacTTa Ha peknamaTa, KOMyHukauuute unu PR.

6. AHANU3 HA PUHAHCOBO CBCTOAHUE HA APYXECTBOTO
PeayntaTtu 3a roguHaTa

Kem 31.12.2020 roguHa akTtueuTe Ha [pyxecTBoTo Bb3nu3aT Ha 210 xunsau
nesa. B aktuBa Ha GanaHca ca BKMOYMEHU: ABLMArOTpaHW martepuanHu aktmen — 17
Xunaau nesa, AsNoBW ydactus — 14 xunagu nesa, cToku — 173 xunagu neea; napuyHy
cpeacTea - 6 xunsaun nesa.
CobcTtBeHuAaT kanuTan Ha [py)XecTBOTO e oTpuuaTtenHa senvuvHa B pasvep Ha 5 037
XUNSaW NeBsa, B TOBa YWCNO ocHOBeH kanutan 50 xunagu nesa v HaTpynaHa 3aryba B
pasmep Ha 5 093 xunsav nesa.

PeanusvpaHata 3aryba npes 2020 roauHa e B pa3mep Ha 205 xunagu nesa,
chopMupaHa OCHOBHO OT pa3xoAu 3a NUXBU No nonssaHun 3aemu 202 xunsagu ne.

NInKkBUAHOCT K KanuTanoeu pecypcu
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OCHOBHWUTE W3MNON3BaHW W3TOYHULM Ha fNWKBUOHOCT Ha ﬂ,py>KECTBOT0 ca
cpeacrearta oT coberBeHUs KanuTan, 3anucaH npuy yypegaBaHe Ha Apy>XeCTBOTO, KaKTo
¥ BBHWHM U3TOYHWUW. [1of BBHWHU M3TOYHWULIM Ce UMaT npeaBui KPaTKOCPOMHU W
ABArOCPOMHU 3aeMu, NonyvYeHn OT KOHTpareHTu-CBbp3aHu niua.

Mpe3 2020 rogvHa ,BATbpHU enekTpoueHTpanu® Al He e umano npobnemu cwve
CBOATA NNaTEXOCNOCOBHOCT U He € Wumano nuKBugHW 3aTpyaHeHus. Beuukute
3a4bIIKEHNA Ha [lpy>KeCTBOTO ca noracsABaHn B CPOK.

7. BAXHU CBbBUTUA, HACTBNUNKU CNEA rOAUWLHOTO CHETOBOAHO
NPUKNIOYBAHE

He ca Bb3HWKHaNK KopurMpawy CbOUTUS UMW 3HAYUTENHW Hekopurupawm cbvouTus
mexay aaTtata Ha oMHaHCOBUA OTUYET U AaTaTta Ha ofobpeHueTo My 3a nyGnukysaxe.

8. ﬂEWCTﬁMﬂ B OBJIACTTA HA HAYYHOU3CNEOOBATEJICKATA W
PA3BOUHA OEUHOCT

OpyxecTBOTO He u3sBbpwBa cobcTBeHa HayvyHomscnegosaTenicka W pasBoiHa
OelHocT.

9. OCHOBHW HACOKW W TEHAEHUMM B AEWMHOCTTA HA ,BATHPHU
ENEKTPOLIEHTPANW” AQ NPE3 2021 T.

OcHoBHUTE TeHAEHLUMW, CBbP3aHn ¢ AeliHOCTTa Ha [lpyecTBoTo npe3 cneasawarta
rogvHa ce ovaksar aa 6vaar:

a/ [loBbpuweaHe Ha npoekTute, peanusupaxu ot BELl Yan* OOA v ,BEL| MNMoncko*
OO0[ no asa paspelueHne 3a CTpoex u okoHdyateneH gorosop ¢ ,ECO" EA[l, kakTo 1
craptTupaHe Ha CMP B kpas Ha roguHarTa;

6/ MognomaraHe Ha NapTHLOPUTE MO FOPENnoOCOYEeHWTE NPOEKTW BbB Bpb3ka C
nssbpLuaHuTe ot TAaXx CMP fo nyckaHe B ekcnriioarauusi Ha NpoexkTuTe;

B/ Mpu ycnewHo duHanusampaHe Ha npoektute no 6.A u npu 6GnaronpusitHa
NPoMsHa Ha perynaropHarta cpega B CeKkTopa — cTapTupaHe Ha HOBU MPOEKTH;

r/ KoHcynTaHcka AeWHOCT BbB Bpb3ka C pa3paboTsaHeTo Ha NpoeKTy OT TpeTy nuua.

10. UHOOPMALIUA NO PEOA HA 4N.187g OT TbPIMOBCKHU 3AKOH
Hama Takasa.

11. UEAU U NONMUTUKA HA PBKOBOACTBOTO MO OTHOWEHWE HA
YMNMPABJNIEHUE HA PUCKA

Hait-3HauumuTe (pUHAHCOBM PUCKOBE, Ha KOMTO € W3noXeHo [lpyXecTBOTO ca
NMXBEH PUCK, KPEAWUTEH PUCK N NUKBUAEH PUCK.
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anaaneHMe'ro Ha pucka ce oCbliecTBABa OT CbBETa Ha AUPEKTOpUTe. anIOpVITeT
Ha PBLKOBOACTBOTO € Aa OCUrypu KpaTKOCpPO4YHUTE W CpegHOCPOYHW Napu4HU noTouwm,
KaTo HamMmanu nanaraHeTo cu Ha pUck.

BanyTteH puck

Mo-ronAmara 4acT oT caenkuTe Ha [pyXecTBOTO ce ocbLyecTBfBaT B Obnrapcku
nesa.

INuxseH puck

MonuTukaTta Ha [py»XeCTBOTO € HacoyeHa KbM MUHUMU3MPAHE Ha NMUXBEHWUS PUCK
npn ABAroTpanHo duHaHcupare. Bevuku dvHaHCOBK akTMBMY M NacvBy Ha [py>KecTBOTO
ca ¢ hMKCUpaHu TMXBEHU NPOLIEHTUN MO AOrOBOPW CbC CBBbP3aHW NUua.

KpeaouteH puck

WanaraHeTo Ha ,U,F)Y)KeCTBOTO Ha KpeauteH PUCK e orpaHu4eHo A0 pasmMmepa Ha
HanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBW, NPU3HATU KbM fartata Ha oTdeTa,
KaKTO € NOCOo4eHOo no-gony:

2020
‘000 n..
Mpynu comHaHcoBM akTnBU — 6anaHcoBU CTORHOCTK:
Lbnzosu uHcmpymMeHmu, omyumanu rno aMmopmusupaHa cmolHocm
Mapu 1 napn4yHu cpeacTea 6
BanaHcosa cToiiHOCT 6
2019
‘000 ns..
pynu huHaHcoBK akTnaun — 6anaHcoBy CTONHOCTU:
[bnzosu uHCmMpyMeHmu, omyumau ro amopmusaupada cmodiHocm
Mapu n napuyHu cpeacTea 35
BanaHcoBa cToMHOCT 35

[pyXecTBOTO pefoBHO Criegu 3a HEU3NbIHEHWE Ha 3aAblDKeHUATa Ha
KNWEHTUTE W Ha APYrW KOHTpareHTu kbM [pyKecTBOTO, YCTaHOBEHW UHAWBUAYANHO UMK
Ha rpynu, U U3nonasa Tasu WHGOPMaLMs 3a KOHTPON Ha KPeAUTHUS puck. MonuTtuka Ha
[OpyXecTBoTo € fa M3BbpWBa TPaH3aKkUMW Camo C KOHTpareHTM ¢ Aobbp kpeauTeH
PEUTMHT.

PbkoBOACTBOTO Ha [lpy»eCTBOTO CYMTa, Y€ BCUYKA ropecnomeHaTv uHaHcosu
aKTVBW, KOMTO He ca Bunu obesueHsBaHU U He ca NPOCPOYEHU Npe3 npeacTaBeHuTe
OTYETHW NEpPUOAM, ca hUHaAHCOBM aKTUBY C BUCOKA KpeaUTHAa oueHKa.

erﬂMTHVIﬂT PUCK OTHOCHO Napu 1 NMapuvyHN eKBusBaneHTn ce cYuUTa 3a HeCbLEeCTBEH,
TbWA KaTO KOHTpareHTuTe ca 6aHkun ¢ ,q06pa penyTtauma U BUCOKa BBHLUHA OLIeHKa Ha
KpeauTHuA peﬁTlﬁHr.
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NukeuneH puck

[pyXecTBOTO nocpella HYXAUTe CU OT NUKBUAHW CPEACTBa KaTo BHWUMATESHO
cneav nnawjaHusTa no MoracuTenHUTe NnaHoBe Ha (pUHAHCOBWTE MacuBU, KaKTo W
NPOrHO3WTE 3a BXOZALWM W W3XOZAWM Napu4HU MOTOUWM, BB3HWKBAWM B XOAa Ha
onepaTtvBHara AeWHOCT. HyxawuTe OT NUKBMAHW CPEACTBA CE CNEAAT 3a pasfinyHu
BPEMEeBU Nepuoau eXeQHEBHO U eXecegMuYHO, KakTto u Ha 6asata Ha 30-gHeBHU
nporHo3n. HyxauTe OT NapudHW CpeAcTBa Ce CpaBHsABAaT CbC 3aeMuTe Ha
pasnonoxeHve 3a ga 6bAaT yCTaHOBEHW M3NUWbBUM wnu Aeduumtn. Tosu aHanus
onpeaens Aanu saeMuTe Ha PasnonoXeHue LWe ca AOCTaTbYHU 3a Aa NOKPUAT HyXauTe
Ha [1py)XecTBOTO 3a nNepuoaa.

Kbm 31 pekemspu 2020 r. nagexure Ha AOrOBOPHUTE 3aAbIMKEHUA (BKNIOMUTENHO
nuxseHuTe nnawaHus) Ha [pyxecTsoTo ca 0606LWeHn KakTo crneasa:

31 nekemBpu 2020 r. KpaTtkocpoyHu Obnrocpo4Hu
Do 12 meceya Ot1p05 Hag 5
roauHu roauHu
‘000 ns. ‘000 ne. ‘000 nB..
3aabmKeHns KbM CBBbp3aHn 1725 2522 -
nida v Apyrv 3agbrkeHua
O6uwpo 1725 2 522 -

B npeaxogHua nepuoa nagexvTe Ha OOroBOpHWUTE 3afdbibkeHus Ha [pyxecTBoTo ca
o6obuieHn KakTo crneasa:

31 nekemspu 2019 r. KpaTkocpo4Hu ObnrocpoyHm
Do 12 meceua Or1pm05 Hap 5
roAuHU roavuHU
‘000 nB.. ‘000 ne. ‘000 ns..
3agbrkeHns KbM CBbpP3aHu 1930 2141 -
nvua v gpyrv 3agbrmkeHus u:
O6uwo 1930 2141 -

CToHOCTUTE, ONOBECTEHW B TO3W aHanua Ha nNagexuTe Ha 3aQbIDKEHUATa,
npeacrtasnasat HeAUCKOHTUPAHUTE Napu4HW NoTouwy NO A0roBopuTe, KOUTO MoraT aa ce
pasnu4yasart oT H6anaHcoBUTe CTOMHOCTU Ha 3aAbIMKEHUATA.

Kareropuu ¢puHaHCOBU akTUBY U NAaCUBYU

BanaHcoBuTe CTOMHOCTW Ha (hMHAHCOBUTE akTUBYW U Nacusun Ha [pyXecTBOTO KbM
31 pexemspu 2020 r. moraT Aa npeAcTaBeHWN B CefHUTE KaTeropun:

duHaHCOBU aKTUBHU 2020
‘000 ns..
Texyuwin akTneu:
Awvnzosu uHcmpymeHmu, omyumanu rno aMmopmu3aupaHa
cmoliHocm
Mapu 1 napuyHun ekBMBaneHTn 6
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duHaHCOBK Nacusu 2020
‘000 ns.
QuHaHco8U nacusu, omyumanu rno amopmu3supada cmoudHocm:
HeTekywn nacuseu:
3aabmKeHusa KbM CBbp3aHu nuua 2522

Texywm nacusu:
3a4bMKEHNA KbM CBbp3aHu nvla U Apyrn 3afbIbkeHus 1725
4 247

BanaHcoBUTe CTOWHOCTU Ha (OUHAHCOBWUTE aKTUBWM W mnacueu Ha [pyXecTBOTO
kbm 31 aekemspu 2019 r. moraT fa NpeACTaBeHU B CNEAHUTE KaTeropuu:

PuHaHCOBU aKTUBK 2019
‘000 nB..
Tekywm aKTusu:
Avneoeu uHcmpymeHmu, omyumanu o amopmu3supaHa

cmodHocm
Mapy 1 napuyHK ekBrMBaNeHTU 35
35
PuHaHcoBU NacmMBun 2019
‘000 nB.
@QuHaHCco8U nacueu, omyumadu o amopmu3supaHa cmoduHocm:
HeTekyLu nacusu:
3aabmKeHnsa KbM CBbp3aHu nuua 2141
TekyLwu nacusu:
3agbmKeHna KbM CBbp3aHu nuua U Apyru 3agbimKeHus 1930
4 071

12. NLHOOPMALIUA U3UCKBAHA MO PEOA HA YJl. 247 OT TbPrOBCKUA
3AKOH

1. Bw3HarpaxaeHusi, nony4YeHu obuwo npes roguHata OT uYNeHoBeTe Ha
CbBeTa Ha AMPEKTOpPUTE Ha APYXKEeCTBOTO:

UneHoBeTe Ha cbBeTa Ha AUPEKTOPUTE HE Ca noryyYyasany Bb3HarpaxaeHus B
ToBa cu kavecTBo npe3 2020 r.

2. anAOGMTM, nputexaBsaHu U nNpexsbLpneHn OT YneHoBeTe Ha CbBerta Ha
AunpeKkTopuTe npes3 roguHarta akumm n obnurauum Ha APYXecCTBOTO:

Kbm kpas Ha wamuHanarta 2020 r. kanutansT Ha ,BATbPHU enekTpoueHTpanu”
ALl e B pasmep Ha 50 000 (netgecet xunsauv) nesa u e pasnpegened B 5000 (net
xvnsau) 6pos HanudHW OOWKHOBEHW MOUMEHHW aKuMM C HOMUHanHa crtowHocT 10
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(necet) neea BcAka. B Tabnuuata e nokasaHa akUMOHepHaTa CTPyKTypa Ha

APYXeCTBOTO:

DaHHu 32 akuMoHepure Bpo# 3anucaHun akuum
1. KameH MapuHos Konyes 1 250
2. [leaHa bopucosa lleTposa 1125
3. Kupun Jlates Kupunos, 1125
4. Enana Xongudr AL, EMK 121837774 500
5. NMetvp CTosIHOB BOXKOB, 250
6. Ctechan Hakos AHAOHOB, 250
7. Tuxomup Meoprues AHLOHOB 500

O6uo: 5 000 6p.

3. MpaBa Ha uneHoBeTe Ha CbBeTUTe Aa NpuaobuBaT akuMM M Yvactve Ha

uneHoBeTe Ha CbBeTUTE B TbProBCKU [pYyXecTBa KaToO HeOorpaHU4YeHo
OTTOBOPHU CBHAPYXKHULUM, NPUTEXaBaHEeTO Ha nosevye oT 25 Ha CTO OT
KanuTana Ha Apyro ApyXecTBO, KaKTO U y4acTUeTO UM B yrpaBrieHUeTo Ha
OpYrU ApyXecTBa MMM KOoMepauuu KaTo NPOKypUCTH, ynpaBuTenu unu
yneHoBe Ha CbBeTH:

Xpucrto Bacunes OB4apoB — uneH Ha C[1 u usnbnHuTeneH gupeKTop

1.

2.

3.

He yyactBa B TbLProBCKM ApyXxecrtBa KaTtTo HeOorpaHu4eHO OTroBOpPEeH

CbAPYKHUK
He npuTexaBa noBeye oT 25 Ha CTO OT KanuTana Ha Apyru ApyXecTBa

Yyactvue B ynpaBrieHWeTo Ha Apyru ApyxecTBa UNU Koomnepauuw, Kato
ynpaBuTesn Unu YneH Ha cbBeTH, 3a oTyeTHata 2020 roa., KakTo cneasa:

> BEL MNMoncko OOA, EMK 200518991, cbc cepanuiue U agpec Ha
ynpasneHue 8 rp. Cocus, 6yn. Bunrapus Ne49 — kaTto Ynpasuten,
> BEL 4Yan 00[, EWK 200519310, cbc cepanmuwie w appec Ha
ynpaeneHue B rp. Cocus, 6yn. Benrapua Ne49 — kato Ynpasuten

Kupun Nares Kupunos - Npeacenarten Ha CA :

1.

2,

He yvyactBa B TbLProBCKM [ApyXecTBa KaTo HeOorpaHW4YeHO OTroBOpeH
CBAPYXHUK;

Mputexasa noBeye OT 25 Ha CTO OT KanUTana Ha cneaHuTe ApyXecTBa
npe3 otyeTHaTa 2020 r:

> »Iin Bun Mpoxekr Cepsu3s“O0A, EUK 202186947, cbc cepanuie u
appec Ha ynpasnerue B rp.XACKOBO, yn. AtoH N26-14 Bx.b an.92 — 33%

> "INukop 1" EOOL , BYNICTAT 200456194, cbec cepanuwie n agpec Ha
ynpasneHuve: c. benrapcka nonsiHa, obnact Xackoso, o6wmHa Tononosrpag -
100%

> "Em Mu NMu Bu" EOOA, EWNK 200746742, cue cepanviie 1 agpec Ha
ynpaeneHue B o6nact Xackoso, o6wuHa Ctambonoso ¢. Ceetocnas 6378—
100% (o1 07.06.2017);
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> "YCONn" 004, EUK 200988667, cbe cepanuiue U agpec Ha ynpasneHue

B rp. Cocus 1202, parioH p-H O6opuie, yn. "I.C.Pakoscku" No 42; - 25%

> "BUO POHUKO" EOOL, EVK 201475870, cbe cefanvule n agpec Ha
ynpasnexue obnact Xackoso, obuwmHa Tononoerpag, rp. Tonosnosrpag 6560
Mpomuwwnera 3oHa Uatok, yn.Bacun Jlescku No 47- 100%

> PeuBuwxwH OO, EVK 200955884, cke ceganuvule u agpec Ha

ynpasnexue B rp. Cocua 1202, paitoH p-H O6opuile, yn. MaTtpuapx EsTumuin

No 61, eT. 4, an. 10; - 50%

> ,OK Conap BI'* 004, EMK 206030803, ckc ceganuuie v agpec Ha

ynpasneHue B rp. Xackoso 6300, 6yn. Bwnrapus No 150- 75%

3. Yuactve B ynpaBfieHMeTO Ha ApYrM APYXKECcTBa UMKU Koonepauum, KaTo
ynpaBuUTEN WK YNeH Ha CbBeTH, 3a oTyeTHaTa 2020 roa., KakTo cneaga:

> "Em Mu Mu Bu" EOOQL, ENK 200746742, cbe ceganvie n agpec Ha
ynpaBnexue B obnact Xackoso, obwuHa Ctambornoso ¢. CeeTocnas 6378— kato
Ynpasuten (ot 07.06.2017);

> »[n Bu lMpoxekr Cepsus“O0M, EMK 202186947, cbc cepanuwie n
agpec Ha ynpaerneHue B rp. XACKOBO, yn. AtoH Ne6-14 Bx. b an.92 — kaTo
Ynpasurten;

> »,Kaben kom” EOO[L, EVUK 126626731, rpag XapmaHnu, peructpupaHo
OT XacKkoBCKM OKpBbXeH Cba No dupmeHo peno Homep 192/2003r. — kaTo
Ynpasurten;

> "Mlukop 1" EOOL , BYJICTAT 200456194, cbec ceganuuie n agpec Ha

ynpaeneHue: c. bvnrapcka nonsHa, obnact Xackoso, obumHa Tononosrpag —
kato Ynpasuten

> "yCOon" ooph, EMK 200988667, cbe cepanuiuye n agpec Ha ynpasneHue
B rp. Codumna 1202, paitox p-1 O6opurye, yn. "I".C.Pakosckn" No 42 — kaTto
Ynpasuten

> "EN KU CONAP" EOOL, EVNK 200734850, cbe ceganuvile n aapec Ha
ynpaeneHue B obnact Xackoso, obwuHa Ctambonoeo, c. Ceetocnas 6378- kato
Ynpasuten

> "BUO POHUKO" EOOL, EUK 201475870, cbe ceganuule 1 agpec Ha
ynpasrnieHue obnact Xackoso, obuHa Tononoerpag, rp. Tononosrpag 6560
MpomuLnena 3oHa Uatok, yn.Bacun Jlesckn No 47- kato Ynpasuten

> Pen BuxwvH OO, EVK 200955884, cbe ceganuvule n agpec Ha
ynpasnexue B rp. Cocus 1202, paroH p-H Obopuwe, yn. MaTtpuapx EsBTumuiz
No 61, eT. 4, an. 10 - kaTo Ynpasuren

> »OK Conap Bl 004, EMK 206030803, cbc cepanuuie 1 appec Ha
ynpaeneHue B rp. Xackoso 6300, 6yn. Benrapna No 150- kato Ynpasuten

Henenuo BwueB [lo6peB — 3aM. npeacenarten Ha C[4

1. He yuyacTBa B TbLProBCKM ApYyXecTBa KaTo HeorpaHU4yeHO OTroBOpeH
CBbAPYXKHUK;

2. [putexaBa noBeyve OT 25 Ha CTO OT KanuTana Ha cneaHuTe ApyXecTBa
npe3 oT4yeTHaTta 2020 r:

> ,CTPOMBUNAO" EOOA, EVK 121691757, cbe cepanuie 1 aapec Ha
ynpasneHue B rp. rp. Xapmannu 6450 bexkosckn No 58 — 100%;



“BATBbPHW ENEKTPOLIEHTPANU” ALl
[CoguweH poknaj 3a AgelHocTtTa
31 nekemspu 2020 r.

> OPAXOBO ArPO EOO/, EVNK 200492571, cbe cepaanvule 1 agpec Ha
ynpasneHue B obnact Xackoso, o6wuHa Jirobume c. Opsaxoso 6548 - 50%

3. YvacTue B ynpaBneHueTo Ha ApYyrM ApyXecTBa WNWU Koomepauuu, Kato
ynpaBuUTen UNK Yned Ha CbBeTH, 3a oTyeTHaTa 2020 roa., kakTo cnenBsa:

> ,CTPONBUIA“ EOON, EVNK 121691757, cbe cepanvlye u agpec Ha
ynpasneHue B rp. rp. XapmaHnu 6450 BeHkoscku No 58— karo Ynpasuren;

> OPAXOBO AIrPO EOO[L, EVK 200492571, cbc ceganvile n agpec Ha
ynpaeneHue B obnact Xackoo, obuwwmHa Jliobumey c. Opsxoso 6548 - kato
Ynpasuten;

B 3akntouerHrMe Moxe aa ce Hanpasu U3BOALT, Ye ,BATbpHM enekTpoueHTpanu”
ALl e umano egHa ycnewHa ¢uHaHcoBa 2020 r. 33 CBOSTa AEWNHOCT, KaTo ce oT4MTa
KOHKypeHTHaTa cpefa, HeyctoWdmMBaTa perynauvs B CeKTopa, Kakto U AWHamukaTa Ha
nasapa B pasnvyHuTe My acnexTu.

13. 4OFrOBOPU NO Y4I1.2406 OT TbPMOBCKUA 3AKOH, CKIIOYEHW MPE3
rOOUHATA

Hsama ckntoueHu gorosopu no 4n.2406 ot T3 npes uammnHanarta

M3nbnHuTenex aupekTop:

14.04.2021 r.



AOKJIA/L HA HEBABUCUMHUA OAUTOP

Jo AkuuoHepuTe
Ha ,BATBPHU EJIEKTPOLIEHTPAJIH“ A/}
I'p. Codus

Joknaa oTHOCHO 0oANTa HA GHHAHCOBHS 0THET
MHeHHe

Hue wusBbpmuxme oauT Ha ¢uHaHcoBusas otyetr Ha ,BATDHBPHHU EJIEKTPOLEHTPAJIHY A/l
(.ApyxecTBOTO"), ChABPKALL 0TYeTa 32 UHAHCOBOTO CheTOAHUE KbM 31 aekemBpH 2020 r. ¥ oTYeTa
3a nmnevanbaTta WaM 3arybaTa U Apyrusi BceoOXBaTeH [0X0J, OTYeTa 3a NPOMEHHUTE B COGCTBEHHSA
KanuWTaJ H OTYeTa 3a MapUYHUTE MOTOLM 3a rOJMHATA, 3aBbpliBalia Ha Ta3W JaTa, KAaKTO H
NOSACHUTENHUTE NPHJI0XKEHHS KbM PUHAHCOBHS OTYET, ChbAbPKAllLH ONOBECTSIBaHe Ha CbLIECTBEHHTE
CYETOBOJHH NMOJIMTHKH H Apyra NOsSCHUTEeNHa HHPOpMaL .

[lo Halle MHEHHe, TPUIOKEHUAT GUHAHCOB OTYET MpefCTaBsl JOCTOBEPHO, BB BCHYKHU ChILECTBEHH
acnekTH, PHHAHCOBOTO CbCTOsIHUE Ha [lpy»kecTBOTO KbM 31 fekeMmBpH 2020 r. 1 HeroBuTe GHUHAHCOBH
pe3y/aTaTH OT JeHHOCTTa M NMapU4YHUTe My MOTOLM 3a roJMHATa, 3aBbplIBallla Ha TasHd AaTa, B
CbOTBETCTBHE C MexayHapoAHUTe CTaHAApTH 3a ¢uHaHcoBo oTuyuTaHe (MCPO), npuetn oT
EBponetickus cbio3 (EC).

ba3a 3a H3pa3dBaHE HA MHEHHE

Hue u3BBbpHIMXMe HALIMS OJUT B CbOTBETCTBHE ¢ MexAyHapoAHHTE OAMTOPCKH cTaHfzapTtd (MOC).
Hauiute oTrOBOPHOCTH CBIJIaCHO Te3W CTaHJAPTH Ca OMHCAHH AOMBJAHHUTENHO B pasjesia OT Hallus
Aokaaz ,OTroBOpHOCTH Ha OAWTOpPa 3a OAUTA Ha (QHHaHCOBHA oT4eT". HHe cMe He3aBHCUMH OT
JpyXecTBOTO B CBOTBETCTBHE C MeXAyHapoAHUsI eTH4YeH KOJEKC Ha mpodecHOHaIHUTE
CYETOBOAUTENH (BKJIWYUTENHO MexAyHapoAHHM CTaHAApTH 3a He3aBMcUMocT) Ha CbBera 3a
MeXJAyHapoAHH CTaHAApTH MO eTHKa 3a cyeToBoguTend (Kosekca Ha CMCEC), 3aefHO C eTHYHHTE
M3MCKBaHUsl Ha 3akoHa 3a He3aBUCUMHUs HuHaHCOB oAUT (3HPO), npua0kKHUMH MO OTHOLIEHHE Ha
HaluA OAMT Ha PUHAHCOBUSA OT4YeT B Bbarapus, KaTo HUe HU3M'bJAHHUXME W HAIIWTEe JPYrH eTHYHH
OTrOBOPHOCTH B CbOTBETCTBHE ¢ M3HckBaHMATa Ha 3HPO u Kopgexca na CMCEC. Hue cuuTame, ye
OJMTOPCKUTE A0Ka3aTeJCTBa, MOJYYEHH OT Hac, ca AOCTaTBbYHHU M YMECTHH, 3a Aa OCUTypAT 6a3a 3a
HalleTo MHeHHe.

CbmecTBeHa HECHI'YPHOCT, CBbp3aHa C NPeAN0JJIOKEHHETO 3a AeﬁCTBallJ,O npeanpusaTue

O6pbluiaMe BHMMaHHWe Ha NOsCHUTesNHA Genexka 2.1 ,JleficTBamo npeanpusatTHe” BbB GpHHAHCOBUA
OTYET, B KOATO Ce [M0COYBa, 4e Npe3 roguHaTa JlpyxecTBOTO oT4MTa 3ary6a 3a 2020 r. B pa3mep Ha 205
xuJ1. JiB. KpM 31.12.2020 r. HaTpynaHuTe 3ary6u ca B pasMep Ha 5 093 xui. /B, TeKylUTe MacHBH
NpeBHILABAT TEKYIUUTe aKTHBH C 2 546 xuj. JB, a cO6CTBEHHAT KanuTtaa kbM 31.12.2020 r. e
OTpHLATE/NIHA BeJIMYMHA B pasMmep Ha 5 037 xua. aB.
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YucTata cTOHHOCT Ha uMyiectBoTo Ha BATBPHW EJIEKTPOLUEHTPA/N" AZl no cMucbaa Ha 4.24743,
an.2 ot Tepro.ekusa 3akoH (T3), e mo-HHCKA OT pa3Mepa Ha BIHCAHHA KalHTa/l H BbB Bpb3Ka € 4/1.252
o1 T3, BCpOKOT ejHa rOAHHA, 00UOTO CbOpaHHe Ha akydoHepuTe Ha , BATBPHH EAEKTPOLIEHTPAJIH"
AJl cnepBa fAa B3eMe peileHHe OTHOCHO CbUiecTBYBalHA NpodaeM, CBbpP3aH € MNOpHHLUHOA-
npeanosoxeHie 3a 4eHCTBAWO NPeANPHATHE,

Te3u oDCTOATE/ICTBA MOKA3BAT Ha/MHM4YWEeTO HA 3HAYHTEJHA HeCHTYPHOCT, KOATO MOXe Ja NMopogu
CbLeCTBEHO CbMHEHHE OTHOCHO BB3MOKHOCTTA Ha ﬂ,py')KECTBiJTO 4a DpoAbAKH Aa ClDy'HKU,HOHHpa KaToO
}.'LEY:ICTBE]LL(O NpenrnpHATHE oes3 noaKpenaTa Ha COOGCTBEHULIMTE H APVrH A3TOYHHUH HA d)nHchupaHe.

HauieTo MHeHHE He e MO/J,HCI)HLLHpaHO Mo OTHOWEHYEe Ha TO3H BBIPOC.

ApyTH BBIPOCH

FoguwHUAT ¢uHancos otder Ha “ BATBPHU EJIEKTPOUEHTPAJIN® AJ 32 roguuara,
3aBbpuiBaua Ha 31 gexemspH 2020 r. ce oguTHpa 3a N'bpBa rofHHa.

Jpyra nadopmanus, pa3/IuyHa oT GHHAHCOBHA OTYET ¥ OJHTOPCKHUA AOK/IAJ BbPXY HETO

PBbKOBOACTBOTO HOCH OTIFOBOPHOCT 3a ApyraTta HHbopmanua. [lpyrata uHdopMayusa ce CbCTOH OT
JOKNaf 3a J[eHHOCTTa, H3rOTBEH OT pPbKOBOACTBOTO CbriaacHo [71aBa cegma oOT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/IH0YBa PUHAHCOBHSA OTYET W HAIIHUA OJHTOPCKH AOKAAJ BBbPXY HEro, KoATo
NOy4HXMe Npe/y AATaTa Ha HallKA OAHTOPCKH JOKIa.

HailieTo MHEHHE OTHOCHO clmuchomm OTYET He 06XBaU.la Apyrara anbopmaupm H HHe He H3pa3dBaMe
KakKBaTo u fae (bopma Ha 3aKJIloYeHHe 3a CUTYPHOCT OTHOCHO Hesd, OCBEH aKO He e U3PHYHO NOCOYEHO B
AOKAaa HU U A0 CTeNneHTa, 40 KOATO € MOCOYEHO.

Bt Bp'b3Ka C HalUHA OAHT Ha ¢HH3HCOBPlH OTYeT, HalllaTa OTTOBOPHOCT Ce CbCTOH B TOBA A4 NTPpOYEeTeEM
ApyraTa un(l)opmauuﬂ M [10 TO3H Ha4YHH fa NpeueHuM, AaJld Ta3H ApYyTa I-iH(i)OpME!I.LHH € B CbIieCTBEHO
HeCbOTBETCTBUE C (bHHaHCOBHH OTYEeT HUIH C HALIKWTE [IO3HaHHA, HpH,U,O6HTH [10 BpeMe Ha O4HTa, HITH
110 APpYyT HAa4YHH H3TJeXAa Aa ChAbPIKA ChIUeCTBEHO HENTPABHJ/IHO JOKaJBaHe.

B cnyqaﬁ ye Ha GasaTta Ha pa60TaTa, KOATO CMe HM3BBPUH/N, HHEe AOCTHIHEM A0 3aK/N4YeHHe, Ye €
HaJjHUe CbLUIECTBEHO HENpaBWAHO AOKAaABaHe B Ta3W Apyra HH(bOpMaU,HH, OT HAacC Ce H3HCKBa Aa
AOoKAagBaMe TO3H (l)aKT.

Hamame KakBO Ja AoK/1agBaMe B TOBA OTHOIIEHHE.

OTTOBOPHOCTH HA PBHKOBOACTBOTO H JIHIATA, HaTOBapeHH C OO6LI0 ympapjeHHe 3a
duHAHCOBHUA OTYET

PbK0BOACTBOTO HOCH OTTOBOPHOCT 33 H3rOTBAHETO H JOCTCBEPHOTO NpeACTaBAHE HAa TO3H QJHHaHCOB
oT4eT B choTBeTcTBHE ¢ MCDO, NpHETH OT EC u 3a TakaBa cucTema 3a BBTPeIleH KOHTPOJ, KaKBaToO
PBKOBOACTBOTO Oflpefenid KaTo HEOGXO,U,HMEI 33 OCUrypsBaHe H3TOTBAHETO Ha dechosu OTHETH,
KOUTO He ChbABPHKAT ChLUIECTBEHH HENPABHAHH OTYHTAHHSA, HE3aBHCHMO Ja/TH AbaKallik cé Ha H3MaMa
FJIH I'pelIKa.

[lpy u3roTBAHE Ha GHHAHCOBHSI OTYET PHKOBOLCTBOTO HOCH OTTOBOPHOCT 3a OLIEHABAHE CIIOCOBHOCTTA
Ha JpyecTBOTO Aa MpPOABJIKH Aa QYHKLMOHHpA KaTO [JeHCTBal0 NpeAnpHATHE, ONOBECTABAHKH,
KOTaTO TOBA € MNPHJIOKHMO, BBIPOCH, CBBP3aHH C NPEeANoN0KeHHETO 3a JeHCTBaL0 NPeAIpHATHE H
H3MON3BaliKK CUETOBOAHATA Ha3a Ha OCHOBATa Ha MpPeANOOKeHHeTO 3a AeicTBall0 NpeANpHATHE,
OCBEH aK0 PbKOBOACTBOTO He Bb3HaMmepdBa Aa JHKBHAHpA [JpyXecTBOTO HJH [Ja NpeycTaHOBH
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AEﬁHOCTTa MY, HJIK aKO PbKOBOACTBOTO Ha NPAaKTHKA HAMa Apyra aJilTepHaTHBA, OCBEH Ja IOCT'bIIH MO
TO3H HAYHH.

JlMuaTta, HaToBapeHH C 0610 ynpaBJeHHe, HOCAT OTTOBOPHOCT 3@ OCBLIECTBABAHETO Ha HaJ30p Haj
npoleca no ¢pMHAHCOBO OTYUTAHe Ha Jlpy»ecTBOTO.

OTI‘OBOPHOCTH Ha OAUTOpA 3a OJHUTa Ha (I)HHaHCOBHﬂ oT4HeT

HawuTe yenu ca ga [IoJly4HM pa3dyMHa CTeneH Ha CUTYPHOCT OTHOCHO TOBa AaJIH (l)HHaHCOBHHT oT4yeT
KaToO LJI0 HE CbABPKA CbLECTBEHH HENpPAaBHUJIHH OTYHUTAHUA, HE3aBUCHMO AaJKM ABJXKaAlUlKM Ce Ha
U3aMaMma HJIM rpelika, M ja u3gajgeM oJUTOPCKHU AOKaaj, KOHTO Aa BKJIIOYBa HALIETO OAUTOPCKO MHEHHUE.
PaBYMHaTa CTeneH Ha CUTYPHOCT € BUCOKA CTEllEeH HAa CUTYPHOCT, HO HE € rapaHL A, 4Ye OAUT, U3BbPILUEH
B cboTBeTcTBUe ¢ MOC, BMHary uie pPa3sKpuBa CbUIECTBEHO HENpaBHJIHO OTYMTaHE, KOraTo TaKoBa
Cblli€CTBYBaA. Hel’lpaBPlJlHPl OTYHUTAaHHA MOraT Ja Bb3HHKHAT B PE3yJITaT HA U3MaMa HJIHK I'pellKa U ce
CYUTAT 3a CbIUEeCTBEHH, aKO 641 MoOrJo pPa3syMHO Ja ce 0O4YaKBa, 4€ Te, CaMOCTOATEJIHO HJIKH KAaTo
CBbBKYITHOCT, fHUxa MOTJH Ad OKa)XaT BJIUAHHWE BbpPXy HKOHOMHWYECKUTE pelIeHUs Ha HOTpGGHTe.ﬂHTe,
B3€MaHH Bb3 OCHOBA HA TO3H (I)PlHaHCOB OTYET.

KaTo yacr ot O0JHUTA B CbOTBETCTBHE C MOC, HHe u3noja3BamMe HpO(l)eCPlOHaJlHa NpeueHKa H 3aila3same
l'lpO(l)ECHOHaJIeH CKeNTHLH3BM 10 BpeMe Ha L1eJInA OLUT. Hue cbuio Taka:

* UJeHTHPHUUpaMe U OLEHsBaMe PUCKOBETE OT CbIIeCTBEHHW HENpaBUJIHH OTYUTAHHUS BB
¢$UHAHCOBHA OTYET, HE3aBUCUMO Aa/H J'b/DKallK ce Ha U3MaMa MJIM Ipelika, pa3paboTBaMe U
M3M'bJHABAME OAUTOPCKH MPOLEAYPH B OTFOBOP Ha Te3H PHCKOBE U I0Jly4yaBaMe OfHUTOPCKH
Jl0Ka3aTeJsICTBa, KOUTO Ja ca AOCTAT'b4HU H YMECTHH, 3a []a OCUTypsT 6asa 3a HallleTo MHEeHHe.
PUCKBT Ja He G'bJle Pa3KpPUTO CBHLIECTBEHO HENPAaBH/IHO OTYHUTAHE, KOETO € pe3yJTar OT
M3MaMa, e F0-BUCOK, OTKOJIKOTO DHCKa OT CbIUECTBEHO HeNpaBHJHO OTYUTaHe, KOETO e
pesyaTaT OT rpellKa, Tbi KaTo H3MamMaTa MOXe Ja BK/WOYBa TaWHO CropasyMsiBaHe,
¢anmnduuMpade, nmpegHaMepeHH MPONYCKH, H3sIBJIEHHS 3a BbBEXAaHe Ha OJWTOpa B
3ab/1y)KaeHue, KaKTO U npeHeGpersaHe WK 3a06HMKassiHe Ha BbTPELIHUA KOHTPOJL.

e nmoJsiyyaBaMe pasGupaHe 3a BBTPEIIHUA KOHTPOJ, MMall OTHOLIEHHWe KBbM OJAMTa, 3a Aa
pa3paboTHM OJWUTOPCKH TNpOLEAYPH, KOMUTO Ja ca MNOAXOASUM TNpPH KOHKPETHHUTE
06CTOATENICTBA, HO HE C 1ieJ1 U3pa3siBaHe Ha MHEHHe OTHOCHO e(PeKTHUBHOCTTA Ha BbTPEIIHHUSA
KOHTpOJ Ha /|pyecTBOTO.

e oOueHABaMe YMEeCTHOCTTAa Ha M3MOJI3BAHHTE CYETOBOAHHM IMOJUTHKH M DPa3yMHOCTTa Ha
CYETOBOJHUTE NPUOIHU3UTENHA OLEHKH U CBbpP3aHUTE C TAX ONOBECTSBaHHSA, HanpaBeHH OT
PBKOBOACTBOTO.

e JoCTHraMe [0 3aK/l04eHue OTHOCHO yMeCTHOCTTA Ha U3I0J13BaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cyeTOBOAHATa 6a3a Ha OCHOBATa Ha NpeJNoJIOKEHHETO 3a JeiCTBallL0 NpeANpHUATHE H, Ha
6a3aTa Ha NOJIyYeHHUTe OAUTOPCKH J0Ka3aTe/CTBa, OTHOCHO TOBA AaJM e Ha/IMLe ChlleCTBeHa
HECHTYPHOCT, OTHacsil[a ce A0 CbOUTHSA WM YCJOBHS, KOHTO OHXa MOIVIH Ja MOPOAAT
3HaYMTEJHH CbMHEHHS OTHOCHO cHocoGHOCTTAa Ha /JIpyKeCcTBOTO Ja MNpOABb/KH Ja
OYHKIMOHMpA KaTo AeicTBallo NpeAnpusATHe. AKO HHe AOCTHUTHEM [0 3aK/I0YeHHe, ye e
Ha/IM1le ChIECTBEHA HECUTYPHOCT, OT Hac ce U3HCKBa Jja TPHBJieyeM BHUMAHHE B OJUTOPCKHSA
CH JIOKJIaZ K'bM CB'bP3aHHTE C Ta3d HECUTYPHOCT OTIOBECTSABaHUA BbB GUHAHCOBHUS OTYET HJIH B
c/y4ail 4e Te3u ONOBECTABaHHMS Ca HEaJeKBaTHH, Ja MoaudHLHMpame MHeHHeTO cH. HauuTe
3aK/I0YEHHs1 Ce OCHOBAaBaT Ha OJHUTOPCKHUTE [0Ka3aTeJCTB3, NOJy4YeHH [0 JaraTa Ha
OJHUTOPCKUA HHU AOKAaj. Bbaelwyd cb6UTHSA WM yci0BUsl obaye MoraT Aa CTaHaT MPHYMHA
Jpy»ecTBOTO Jla peycTaHOBU GYHKLHOHUPAHETO CH KaTo AeHCTBall0 NpeAnpUsaTHE.

e oOleHsABaMe USAJIOCTHOTO NpeACTaBsHe, CTPYKTypa W CbAbpkaHHe Ha GUHAHCOBUSL OTYET,
BKJ/IIOYMTEJIHO ONOBECTSABAHHUATA, U Aanyu GHHAHCOBHAT OTYET Npe/CcTaBss OCHOBOMOJAralyHTe
3a Hero CJAeJIKH U CbOUTHSA N0 HAaYMH, KOHTO NOCTHUra JOCTOBEPHO NpeCcTaBsHe.
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Hie KOMYHHKHPaMe C pbKOBOJCTBOTO, Hapej C OCTaHa/IHTe BbIIPOCH, aHUPaHHd 00XBaT 4 BpeMe Ha
U3NBJAHEHHEe Ha OJHTAa H CbUIECTBEHHTE KOHCTATalUMH OT OAHTA, BKAKYHMTE/NHO CbieCTBEHH
HeAOCTAaT'bLM B'bB BhTPEUIHHT KOHTPOJ, KOHTO HAGHTH(HLHPaMe 1O BpeMe Ha H3BbPLIBaHHA OT Hac
OfIUT.

Jlok/iaJ BbB BPp'b3Ka C APYrd 3aKOHOBH H Pery/IJaTOPHHA H3HUCKBAHHA
JonsaHumesHu 86NpPOCU, KOUMO NOCMaes 3a 0okaadeaHe 3aK0HBIT 30 CHemMo80dcmaomo

B nonbaHeHHe Ha HallHTe OTTOBOPHOCTH M AoKjasBaHe cbriacHo MOC, no oTHoueHHe Ha foK/1a4a 3a
neiiHOCTTa, onucaHdyu no-rope B pasgena ,Jpyra uadopmauHsa, pasiudHa OT QHHAHCOBHA OTHET U
OAHTOPCKHA [OKAAJ BbPXy Hero" mo OTHOWeHHe Ha A0KAaja 3a [JeHHOCTTa HHE H3MbJIHHXME H
npoueAypHTe, 406aBeHH KbM H3uckBaHuTe Mo MOC, CbrjacHo ,YKasaHHA OTHOCHO HOBH H pa3lUHpPeHH
OAMTOPCKH AOK/aZH H KOMYHHKALHS OT CTpaHa Ha OAMTOpA" Ha NpogecHoHasHaTa OpraHu3alHs Ha
pervcTpHpaHuTe OAuTOpH B Bbiarapus, MHCTHTyTa Ha JWN/IOMHpAaHHTE E€KCMepT-CYeTOBOAHUTENH
(MAEC)". Teau npoueaypu KacadT MPOBEPKH 3a Ha/JMYHETO, KAaKTO H MpoBepk Ha dopmara W
Ch/bpHAHHMETO Ha Ta3H Apyra MHPOPMALHA C e a HH MOANOMOrHat BbB GopMHpaHe Ha CTaHOBHLIE
OTHOCHO TOBA /la/lH ZipyraTa HHpOpPMaLHs BK/I04BA ONOBECTABAHUATA H JOK/N1aiBAHHATA, IPeABUAEHU
B ['1aBa cesiMa OT 3aK0oHa 3a CHETOBOACTBOTO, NPHJI0KHM B BbarapHs.

Cmanosuwe 8%8 8pw3ka ¢ 4a. 37, an. 6 om 3akoHa 3a cvemogodcmeomo
Ha 6a3aTa Ha U3BBPLIEHNUTE NPOLEAYPH, HaLlleTO CTAaHOBHILE €, Ye:

a) UudopmaunATa, BKAOYEHA B JOKNaja 3a AeHHOCTTa 3a ¢HHAHCOBaTa TOAHHA, 38 KOATO €
H3roTBeH pUHAHCOBHSAT OTHET, CbOTBETCTBA HAa GHHAHCOBHA OTYeT.
6) JloknajbT 3a IeHHOCTTa e U3TOTBEH B ChOTBETCTBHE C H3HCKBaHHATA Ha [1aBa ceaMa oT 3akoHa

3a CYEeTOBOACTBOTO.

PerucrpupaH oauTOp, OTTOBO
MIpod. Ctoan CToaHOB

23 anpun 2021 2.

I'p. Codpua 1700,
ya. "Axkag. Credan MiaaeHos"” Nel
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“BATBbPHU ENEKTPOLIEHTPANU* AR
oavweH uHaHcoB oTYeT
31 pnexkemepu 2020 r.

OTyeT 3a PMHAHCOBOTO CbCTOAHUE

MosicHeHun 2020 2019
‘000 ns. ‘000 nB..

AkTuBu
HeTekywu aktusu
MmMoTun, MawwivHn 1 cbopbXeHUs 5 17 17
MHBeCcTMLMM B AbLUEPHU ApYXECTBa 6 14 14
Hetekywu aktuBwu 31 31
Tekywinm akrusu
MarepuanHu 3anacu 7 173 173
Mapu n napvyHn ekBuBaNeHTU 8 6 35
Tekyusm akTuem 179 208
O6uwo akTuBM 210 208

Naroreun: /-\

INecpmupa quXB e

Dara: 14.04.2021

3aBepm1 CbrmacHo OAUTOPCKU 4

CtosH CTosiHOB
PeructpupaH ogutop, OTroBopeH

MosicHeHusATa KbM hUHaAHCOBUS OTYET OT CTP.6 Ao cTp.31 npeacTasnsBaTt HepasgenHa

4acT OT Hero.



“BATbPHU ENEKTPOLUEHTPANW® ALl 2
loauweH cuHaHcos oTyeT
31 nekemepu 2020 r.

OT4eT 3a PMHAHCOBOTO CbLCTOSAHNE

(NpoobIKeHue)

NMoscheHun 2020 2019

‘000 n.. ‘000 ns..

Cob6cTBeH kKanuTan
AKUMOHepeH kanuTtan 9.1 50 50
3akoHOBU pesepsu 6 6
®uHaHcoB pesynTar (5 093) (4 888)
O6wo cobcTBeH KanuTan (5 037) (4 832)
Macusu
HeTekywm nacusu
ObnrocpoyHu 3agbmKeHUst KbM CBbp3aHu
niua 17.4 2522 2141
HeTekyLun nacuau 2 522 2141
Tekywy nacusu
Mony4yeHn asaHCcK OT CBBLP3AHK NULa 10 1 000 1 000
KpaTkoCpoYHM 3aQbMmKeHUA KbM CBbP3aHu
niya 17.4 1644 1849
dOUHaHCOBU 3a4bIMKEeHUNA 1 81 81
TekyLin nacusu 2725 2 930
O6uwo nacusm 5 247 5 071

O0OwWwo cobcTBeH Kanuitan u nacusu

UsroTeun: 7 N 0}14 U3nbnuuTene

/AecyMupa AvpeKTop:

Oata:14.04.2021 .

ah o AaT}_23.04.2021 r..

\ CTOHH
. C'rsmos

: \mm Nomiiop >
QD

3aBepm1 CcbrnacH ANTOPCKU OO

CrtosiH CtofaHOB
PeructpupaH oguTop, OTTOBOpPeH. 3a

MoAcHeHuATa KbM brHAHCOBKUS OTYET OT CTP.6 A0 ¢TP.31 npes
YacT OT Hero.

TaBNABAT HepasgenHa



“BATBPHU ENEKTPOLIEHTPAN® AL} 3
lroauweH cuHaHcoB oTHET
31 nexkemspu 2020 r.

OT4eT 3a neyanbara nnm 3arydarta unm
opyrus sBceobxsaTeH 40X04

MosicHeHue 2020 2019
‘000 ns. ‘000 ns..

Paaxoau 3a BbHLUHW ycnyru 13 (3) 1)
Pasxoau 3a obesueHka Ha HETEKYLLW aKTUBK 5 - (1168)
Pasxogun 3a obesueHka Ha hUHAHCOBW aKTUBY U 14,17.4

B3EMaHuA . (846)
OnepatuBHa 3ary6a (3) (2 015)
duHaHcoBu pasxoau 15 (202) (191)
3aryb6a npeau gaHbLUM (205) (2 206)
Pasxoau 3a paHbUM, HETHO 16 - (455)
3aryba 3a roguHara (205) (2 661)
O6uo0 BceobxBaTeH fAoxon 3a roguHara (205) (2 661)

UsroTtBun: TN
e

/l’ cumupy qué\Bal
[laTa: 14.04,2021 .

3aBepm1 CbImacHoO OAAUTOPCKU AOKN

n oy gaTa 28.04.2021 r.:

CrtosiH CTtosiHOB
PeructpupaH oguTOop, OTTOBOPEH 3a aHra

MosicHeHnsTa KbM buHaHCcoBUS OTYET OT CTp.6 Ao ¢Tp.31 npeacTaensBaT HepasgenHa
4acT OT Hero.



‘BATbPHWN ENEKTPOLIEHTPAIIN® ALl

foavweH chuHaHcoB oTyer
31 npexkemspu 2020 r.

OT14eT 3a NpoMeHnTe B CO6CTBEHUS

Kanutari

Cango kbm 1 saHyapu 2020 r.

3aryba 3aroguHaTa
O6uwo BceobxsaTHa 3aryba 3a
roguHaTa

Canpo kbm 31 gekemspu 2020 r.

Canao kbm 1 siHyapu 2019 1.

3aryba 3a roguHara
O6uwo BceobxBaTHa 3aryba 3a
roguHara

Canpo xbm 31 nekemspn 2019 r.

WU3rortBmn: //_\ M

AkuvioHepeH PesepBu Henokpura O6uwo
KanuTtan 3aryba KanuTan
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 ns..

50 6 (4 888) (4 832)
- - (205) (205)
- - (205) (205)
50 6 (5 093) (5 037)

AkunoHepeH Pesepsu Henokpura O6uwo
Kanurtan 3aryba KanuTtan
‘000 ns. ‘000 nB. ‘000 nB.. ‘000 ne..

50 6 (2 227) (2171)
- - (2 661) (2 661)
- - (2 661) (2 661)
50 6 (4 888) (4 832)

IBecvimupa [endeBa/ |

Oarta: 14.04.2021 r.

3aBepun CbrnacHo OAUTOPCKU OOKNA

CtosH CtosiHoB

PerMchupaH oAUTOP, OTTOBOPEH 3a aHra)Kume d

N\

AN
=

U3nbnHuTeneH
DWpeKTop:

MosicHeHnATa KbM huHaHCOBUSA OTYET OT CTP.6 A0 ¢Tp.31 NpeacTasisBaT HepasgenHa

4acT OT Hero.



“BATbPHU ENEKTPOLIEHTPANIN® AL} 5
loauweH ¢puHaHcoB oTHeT
31 nekemspu 2020 r.

OTyeT 3a napn4yHUTE NoTOLM

MoncHeHun 2020 2019
‘000 nB. ‘000 nB..

OnepaTtuBHa AeAHOCT
MNnawaxna KbM gocTasunLm (3) (1)

HeTeH napuyeH NOTOK OT onepaTuBHa AEAHOCT (3) (1)

®duHaHcoBa genHocT

MonyyeHn 3aemu 246 2017
MNnawanuns no saemu (206) (1 397)
MnateHn nuxsu No NonyyeHn 3aemu (66) (618)
Opyrn napuyny notoum ot huHaHcosa AenHoCT - (1)
HeTeH napuueH NoTok oT pMHaHCOBaA AEUHOCT (26) 1
HeTHa npomsiHa B napu 1 Napu4HuU eKBUBanNeHTn (29) -
Mapw ¥ NnapuyHyU eKxBMBaNeHT B HAa4anoTo Ha

roguHaTa 35 35
Mapu 1 napnyHyn eKBMBanNeHT! B Kpas Ha 8

roguHarTa 6 35

\

WUaroTeun: /_\

" |fecumupa

Nata: 14.04.2021 r.

3aBepun cbrMacHo oANTOPCK

CrtosiH CtofAHOB
PeructpupaH ogutop, oTrosope

MosicHeHnATa KbM (pyHAHCOBUS OTHET OT cTP.6 Ao cTp.31 NpeacTaBnsABaT Hepa3saenHa
YacT OT Hero.



“‘BATbPHW ENNEKTPOUEHTPANWN® AL
loavweH huHaHcoB OTYET
31 nekemBpu 2020 r.

[NosicHeHus
1 O6wa undopmauua

Opyxectsoto ,BATbPHWU ENEKTPOLEHTPAJIN® Al vma 3a OCHOBHa AeWHOCT
npoyyBaHe, NpPoOeKTUpaHe W uarpaxaaHe Ha KomnnekcHW obektn B obnactrta Ha
eneKTponpou3BOACTBOTO, KOHCYNTaHTCKa AeiHocT B obnactta Ha eHepreTukaTta,
N3rpa)xgaHeTo u hMHaHCMpPaHETO Ha eHEPruiiHN NPOEKTU, KaKTo U BCAKa Apyra AeiRHOCT,
He3abpaHeHa OT 3aKoHa.

.BATBbPHUW ENIEKTPOLIEHTPAJIN" Al e cb3pageHo ¢ pelueHne Ne 1/18.10.2006 r. Ha
Codhuincku rpaackm cba, kato hupmeHo oTaeneHue enucsa [ipyecTBoTo B perucrTepa
3a Tbproecku apyxectsa nog Ne 109173, tom 1473, ctp.23, no dupmeHo faeno
12086/2006 r.

CepanuuwieTo 1 agpecbT Ha apyxecteoTo e rp. Cocua 1000, yn. ,KyamaH Lankapes” Ne
4.

AapecbT 3a KopecnoHaeHuus Ha gpyxecrsoto e rp. Codwua 1756, yn. Jivyesap
Cranues” Ne 5, Cochapma busnec Taywpc, eT1.12.

OpyXecTBoTO UMa eaHo CTeneHHa cucTema Ha ynpasneHue. CbBeTa Ha gupekTopute
Ha [lpy>KeCTBOTO € B CbCTaB KakTo crieasa: Xpucto Bacunes Osyapos - M3nbnHuTeneH
AvpekTtop, Kupun Nates Kupunos — MNpeacegaten Ha C u Hegenyo Bwues Oo6pes —
3aMm. npepceparten.

Opyxecrtsoto ce npeactaensea oT WManwvnHuTenHus aupektop Xpucto Bacunes
Osuapos.

Kbm 31 dekemspu 2020 r. B [py>KeCcTBOTO HAMA Ha3Ha4YeHu nuua.

KpaitHute cobctBeHuun Ha [IpyecTBOTO ca €4HO lopuauvecko nuue u guanyecku
nuua.

2 OcHoBa 3a u3roTesHe Ha (hbMHaHCOBUS OTYeT

®dUHaHCOBUAT OTHET Ha [lpyeCTBOTO € CbCTaBeH B cboTBeTCTBUE ¢ MexayHapoaHuTte
cTaHaapTv 3a duHaHcoBo oTuuTaHe (MCO), paspaboteHun n nybnukysaHu ot CbeeTa
no mexagyHapoaHu cuyetosofHu ctaHgaptM (CMCC) u npuetn ot Esponeiickua cbio3
(MC®O, npuetn ot EC). lNo cmucvna Ha naparpad 1, Touka 8 oT [onbnHutenHute
pasnopeabu Ha 3akoHa 3a CHETOBOACTBOTO, NpUNoXum B Benrapus, TepmuHsT ,MCOO,
npuetn ot EC" npeactaenasar MexayHapogHuTe cyeToBOAHU cTaHgaptv (MCC),
npueTtu B cboTBeTcTBUE ¢ Pernament (EO) 1606/2002 Ha EBponeiickna napnameHT v Ha
CuBerta.

®OUHAHCOBUAT OTYET € U3roTBeH B Obnrapckn nesa, KoeTo e yHKUMoHarHara sanyra
Ha [pyxecTBoTo. Bcuuku cymm ca npeactaseHw B xunsgu nesa  (xun. ns.)
(BkNOYMTENHO cpaBHUTENHaTa uHdopmaums 3a 2019 r.), ocBeH ako He € Noco4eHo
Apyro.



“BATbPHU ENEKTPOLUEHTPANN" AL
"oavweH pnHaHcoB oTYeT
31 nekemspu 2020 r.

2.1 [lercTBaWo npeanpusitue

®OUHAHCOBUAT OTYET € CbCTaBeH MpW ChasBaHe Ha npuHUMNa Ha pAedicTsawo
npeanpusaTye.

P1KOBOACTBOTO HOCM OTTOBOPHOCT 3a CbCTABAHETO W AOCTOBEPHOTO NpefcTaBsHe Ha
WHhopMaLmsiTa B HacTOAWMA (DUHaHCOB OT4eT

OpyxectBoTo oTyuta 3aryba 3a 2020 r. B paamep Ha 205 xun. ne. Kem 31.12.2020 r.
HaTpynaHa 3aryba e B pasmep obwo Ha 5 093 xun. nBe., Tekywure nacusu HaagsuwasaT
TeKywuTe akTueu ¢ 2 546 xun. ne., a COBCTBEHUAT KanuTan e oTpuuarenHa CTOAHOCT B
pasmep Ha 5 037 xun. n..

UuctaTa CTOWHOCT Ha umywectsoto Ha BATBbPHW EJIEKTPOLIEHTPAJIA AQ no
CMUCBLNA Ha 4Yn.247a, an.2 ot TbproBckua 3akoH (T3), e no-HWCka OT pasmepa Ha
BMKCAHWUA KanuTan ¥ BbB Bpb3ka € un.252 ot T3, B CpoK OT egHa rogvHa, obwoTto
cbbpaHue Ha akunoHepuTe Ha BATBbPHWU EJIEKTPOLIEHTPAIU ALl cneasa aa s3eme
pelleHne OTHOCHO CbiuecTsyBawus npobnem, cBbp3aH C NpuHUMNa — npeanonoxexHue
3a AencTBaLo npeanpusTue.

Tesu ob6cTosiTencTBa NOKa3BaT HaNMUKETO Ha 3HAYUTENHA HECUTYPHOCT, KOSTO MOXe Aa
NopoAU CbLUECTBEHO CbMHEHWE OTHOCHO Bb3MOXHOCTTa Ha [ipyecTBOTO Aa NpoAbIIXU
na yHKUMOHMPa KaTo AedcTBallo npeanpuatue 6e3 nogkpenarta Ha cobeTBeHUUMTE U
OPYrv U3TOYHMLM Ha doMHaHCUpaHe.

P1bKoBOACTBOTO € npeanpueno CreaHuTe Mo-3Ha4YuMu Mepku 3a nopobpsBaHe Ha
¢hUHaHCOBOTO CbCTOAHWE Ha [lpyecTBOTO:

° D,FJY)KGCTBOTO € pascpoquno 4act OT KpaTKOCPO4YHUTE CU 3afbimKEeHUA KbM
Kpeautopute, KOETO 3Ha4YuTernHo ﬂO,CI.O6pVI d)MHaHCOBOTO CbCTronHWe Ha
HPY)KGCTBOTO OT rmegHa TOoYKa Ha CBLOTHOLUEHMETO MeXAy TeKywute akTuen u
nacusn.

PbxoBoacTBOTO CuMTa, Y€ Bb3 OCHOBA Ha HanpaBeHUTe NPorHo3n 3a 6baeLoTo
passutmne Ha HDY)KECTBOTO “ npeanpuetTuTe MepKku, Kakto n nopagun npogvinkasatiata
chHchoaa noaxkpena oT cobcTBEeHUUMTE We ycnee aa Npogwvinikn CBOATA OEenHoCT 1 ga
noracsBa csouTe 3aabiukeHus, 6e3 aa ce npoAgasaTt akTUBU U 6e3 pa ce npeanpuemar
CcblUiecTBeHU NpOMeHn B HeroeaTta OEeHOCT.

3 [lpomeHu B cyeTOBOAHAaTA NMONUTHKA

3.1 HoBu cTangaptu, sne3nu B cuna ot 1 aHyapu 2020 r.

[pyXecTBoTO € NPUNOXWUNO CrieAHUTE HOBW CTaHAAPTU, U3MEHEHWS U Pa3ACHEHUS KbM
MC®O, paspaboteHn v nybnukysaHu ot CbBeTa N0 MeXAyHapoAHW CHeTOBOAHU
CTaHOAapTK, KOMTO Ca 3aQbIKUTENHW 33 NpunaraHe oT roAvuLLIHWA Nnepvoa, 3anoysaly Ha
1 aHyapu 2020 r., HO HAMAT CbLUeCcTBEH edeKT OT NpunaraHeTo UM BbpXy PUHaHCOBUSA
pesynTaT U (pMHaHCOBOTO CbCTOsIHUE Ha [lpyxecTBOTO:

e MCC 1 u MCC 8 (nameHenu) - flebmHnuma Ha cobulecTBeHoCcT, B cuna ot 1
AHyapu 2020 r., npuetn ot EC - Llenta Ha nameHeHusiTa € Aa ce U3non3sa enHa v
cbhlwa gehMHALMA Ha CbLLIECTBEHOCT B pamkute Ha MexayHapoaHute ctaHaapTv 3a
¢hrHaHCOBO oTuuTaHe U KoHuenTyanHata pamka 3a ¢uHaHCOBO oTuuTaHe. CbrnacHo



“BATBbPHW ENEKTPOLUEHTPANN® ALl
FoguweH uHaHcoB oT4eT
31 nekemspu 2020 .

V3MEHEHUATA: HEACHOTO NMPeAcTaBsAHe Ha CbluecTBeHaTa MHGpOPMaLma Unu cMecsaHe
Ha CblLUecTBeHa C HecblecTBeHa UHopMaLuWsa UMa CblumMA edeKT KaTo NPonyckaHeTo
Ha BaXHa MHOPMaUWa UnNyu HeNpaBWUNHOTO W npeacTaeaHe. MpeanpusaTuaTa peluasar
KO WHGOPMaUWs € CblUecTBeHa B KOHTEKCTa Ha (UHAHCOBUSA OTYET KaTo UsANo; u
,OCHOBHUTE noTpebuTenu Ha ¢MHaAHCOBKM OTYETU C OOLIO NpefHasHadeHue" ca Tesw,
KbM KOUTO Ca HacoyeHu (UHAHCOBUTE OTYETM W BKNOYBAT ,ChbLUecTByBaly W
NOTEHLMAanHN WHBECTUTOPW, 3aemogartenu W Apyru Kpeawutopu®, kouto TpsbBa Aa
pasuaTaT Ha (uUHaHcoBWTE oTyeTU C o060 npeaHasHaueHWe 3a ronsma 4vacT oT
¢bvHaHcoBaTa MHGOPMaLIMSA, OT KOSITO Ce HYXAasT.

e NUameHeHna Ha pedepeHumnte KbM KoHuenTyanHa pamMka 3a ¢uHaHCOBO
oTyuTaHe B cuna ot 1 aHyapu 2020 r., npueth ot EC - CMCC e uzpan npepaboreHa
KOHUEenTyanHa pamka, KOSTo BnNu3a B cuna HesabasHo. Pamka He Boau A0 NPOMEHU B
HATO €guH OT CbulecTByBawuTe CcYeTOBOAHM cTaHfapTW. Bwvnpekn ToBa,
nNpeanpuATAATa, KOWTO pasyuTaT Ha KOHUeNnTyanHata pamka npv onpepensHe Ha
CBOWUTE CYETOBOAHW MNOMNUTUKWA 33 CAENKW, CbOUTUA UNW YCnoBUA Ha AEWHOCTTa cu,
KOWTO He ca pasrnefaHu cneuvanHo B KOHKpeTeH CHeTOBOAEH CTaHAapT, we morar Aa
npunarat npepaboreHata pamka oT 1 sHyapu 2020 r. lNpeanpuatus we Tpabea pa
NpeueHaT aAand TeXHWTe CYETOBOAHW MOMUTUKA Ca BCe OWwe MNOoAXOAAWM CbrnacHo
npepaboTeHaTa koHUenTyanHa pamka. OCHOBHUTE NPOMEHMU ca:

v/ 3a pga ce NOCTUrHe uUenTa Ha (UHAHCOBOTO OTYWTaHE ce (oKycupa BbpXy
ponsiTa Ha pbKOBOACTBOTO, KOETO TPAOBA Aa CNyXU Ha OCHOBHUTE NOTPebuTenu
Ha oTyeTuTe;

v/ OTHOBO ce HabnAra Ha npuvHUMNA Ha npeanasnuMBocTTa Kato Heobxoawm
KOMIMOHEHT, 32 Aa Ce NOCTUTHE HeyTpanHo NpeacTaBsHe Ha MHpopMaUnsATa;

v' pgeduHupa ce Koe e OTUMTaWoTO Ce NpeanpusaThe, KaTto e Bb3MOXHO Aa e

OTAENHO IPUANYECKO NULE UMK YacT OT NPeanpUATUETO;

npepasrnexgar ce onpeaeneHnsTa 3a akTus 1 Nacus;

Npy NPU3HABaHETO Ha aKTUBW U NACWBKW Ce NpemMaxBa yCroBUETO 3a BEPOATHOCT

OT BXOAALLW UNU N3XOASLM MOTOUM OT MKOHOMMYECKW NOM3u W ce ZonbBaT

HaCcoKWUTe 3a OTNUCBaHe;

[aBaT ce AOMbNHUTENHN HAaCOoKK OTHOCHO pasnuyHUTE OLeHBYHN Basn; u

nevyanbaTa unu 3aryGarta ce onpeaensT KaTo OCHOBEH nokasaTten 3a AeHocTTa

Ha nNpeanpuUATUETO W Ce Npenopb4YBa NPUXOZUTE W pasxoaunTe OT APYrus

BceoOxBaTeH goxogd fa 6bvaat peumknupaHu npes nedanbarta wnu 3arybara,

Korato ToBa MOBWLIABA YMECTHOCTTA MWW AOCTOBEPHOTO NpeAcTaBAHE Ha

chuHaHcoBUTE OTHETW.

Sy S

S

e MC®O 3 (nameHeH) — Onpenenexnme Ha cTonaHcka AeAHOCT, B cuna ot 1 siHyapu
2020 r., npuer ot EC - N3meHeHOTO onpepeneHve 3a cTtonaHcka AEWHOCT WU3UCKBA
npugobuBaHeTo fa BKNOYBA BXOASLM MaTepuanu v CbLEeCcTBEH npoLec, KOUTO B
CBbBKYMNHOCT 3Ha4YMTENHO Aa AOMPWUHACAT 3a cNocobHOCTTa 3a cb3fasaHe Ha U3XoaALla
npoaykums. OnpepeneHWeTo Ha NOHATUETO ,NpoAaykuMs” ce U3MEHA Taka 4e Aa ce
okycupa BbpXy CTOKUTE W yCnyrute, NpefocTaBsAHU Ha KMMEHTUTE, KOUTO reHepupat
[0X04 OT MHBEeCTUUMWN 1 Apyrn aoxoaun. OnpeaeneHNeTo M3KNioYBa Bb3BpallaemocTTa
no4a dopmata Ha MO-HUCKM pa3xoau U ApYrn MKoHoMmudeckn nonsu. UameHeHusta
BEPOATHO e [OBEeAaT A0 OTYMTaHE Ha noseve npuaobusaHus, knacuduumpaHu kato
npuaobusaHnua Ha akTUBMW.



“BATbPHW ENEKTPOLIEHTPANW® Al
loauweH cuHaHcos oTyeT
31 nekemspu 2020 r.

¢ WN3meHeHuss Ha MC®O 9, MCC 39 u MC®O 7: Pechopma Ha pecbepeHTHUTE
NUXBEHU NpoueHTH (n3ganeHa Ha 26 centemBpu 2019 r.), B cuna ot 1 siHyapu 2020
r., npuetn ot EC - [lpepnaraHute M3MEHEHWs BKNIOWBAT €neMeHTW, oTpasssallin
HOBUTE U3WUCKBAHWA 3a OnoBecTsiBaHe, BbBeAeHW oT nameHeHuata Ha MC®O 9, MCC 39
m MCoO 7.

e WameHeHua Ha MC®O 16 HamaneHust HA HaemuTe, cBbp3aHu ¢ Covid-19, B
cuna ot 1 wHu 2020, npuer or EC - [lpomeHuTe kacasT eaUHCTBEHO
NU3NHrornony4YaTtenuTe No AOrOBOPWU 3a NUV3WUHI, KOUTO Ca MOMNyyYunu OTCTbNka OT
HaemHata Cyma unuv He AbMXaT HaeM 3a onpegeneH Nepvoj OT Bpeme B pe3ynTar
Ha naHgemusita oT kopoHasupyc Covid-19. B To3u cnyvain nusuHrononyyarenure
MOXE [a He cYWATaT HamasrieHuTe HaeMHW BHOCKW WU OMpOCTEHUTE Haemu 3a
nepuogute fo wnu npeau 30 toHn 2021 r. kaTo MoaudUKauMs Ha NU3UHIOBUA
[OroBop, He3aBUCUMO Aanu HaeMHUTe CymMn BnocneacTsue ca ysenudvenu cnep 30
toHu 2021 r.

3.2 CtaHaapTH, U3MeHeHUA U pa3faCHeHUs, KOMTO BCe Ole He Ca BJIe3Niu B cuna u
He ce npunarart oT nNo-paHHa pAata oT ﬂpy)l(eCTBOTO

Kbm patata Ha ogobpeHue Ha To3u hHaAHCOB OTYET ca NybnukyBaHn HOBWU CTaHAapTH,
M3MEHEeHMA U passACHEeHWA KbM CbLUecTByBawW Be4ye CTaHAapTW, HO He ca Bnesnu B
cuna unm He ca npuetu ot EC 3a couHaHcoBaTa roguHa, 3anoysalya Ha 1 aHyapu 2020
r.,  He ca 6unu npunoXeHn oT nNo-paHHa parta ot [pyxectBoTo. He ce ovaksa Te aa
MMaT cbliecTBeH edekT BbpXy (huHaHCOBUTE OTYETU Ha [lpyxecTBoTO. PBLKOBOACTBOTO
oYaKBa BCUYKW CTAHAAPTU U U3MEHeHUs Aa 6baaT npueTun B cHeTOBOAHATA NONUTUKA Ha
OpyxecTBOTO Npes NbpBuA Nepuoa, 3anoysally cnej garara Ha BNM3aHeTo UM B cuna.

¢ W3meHeHun B MCC 1 lNpencraBsHe Ha chuHaHcoBuTe otyeTu: Knacudukaums Ha
nacMBuTe KaTO TeKylWM M HeTeKywu, B cuna ot 1 sHyapu 2023 r., Bce olie He €
npuetr or EC - M3meHeHusTa B KnacudukauusTa Ha NacuMBMTE KaTo TEKyWwU wunu
HeTeKyLM 3acsraT camo NpPeAcTaBsHETO Ha nacusuTe B UHAUBMAYaNHWA OTYeT 3a
(bMHAHCOBOTO CBLCTOSHUE - HE U pasmepa WY MOMEHTa Ha nNpusHaBaHe Ha aKTuBW,
nacusu, NpUXoau WNK pasxoau unv uHdopMauusiTa, KOATO Apy)XecTeaTta oroBecTssaT
3a Te3n enemeHTn. NlameHeHUsTa LENAT Aa USACHAT CNeaHoTo:

v’ KnacuduKaumsTa Ha NacuBMTe KaTo TeKyLun unu HeTekyln Tpabea ga ce ocHoBasa
Ha CbLUeCTBYBalLUW NpaBa B Kpas Ha OTYETHWUA Nepuoa U Aa Ce NpuBeae B CbOTBETCTBUE
cdopMynupoBKaTa Ha TEeKCTOBETE BbB BCWUYKM 3acerHatu naparpacu, 3a Aa ce U3siCHU
,[IPaBOTO" Ha OTCpOYBaHE Ha ypeXAaHeTo Ha macuBa C NOHe ABaHajeceT Meceua U
M3PUYHO NOCOYBA, Y€ Camo HarlMyHUTe npasa ,B Kpaa Ha OTYeTHUS Nepuod” Tpsbea fa
BNUSAAT BbPXY KnacudukauumsTa Ha nacuea;

v’ knacuukaumsaTa He ce Brivsie OT O4YakBaHWATa Ha APYXECTBOTO Aanu wie ynpaxHW
npaBoTo CU Aa OTCPOYM Ha YpexAaHeTo Ha Nacusa; u

v ypexnaHeTo Ha nacuBMTE MOXE fa Ce OCHLUECTBM Ypes NpexBbLpnAHe Ha NapuyHu
CPEeACTBa, KanuTanosy UHCTPYMEHTW, APYrA aKTUBM MM YCIYT HA KOHTpareHTa.

o U3meHeHus B MCP®O 3 BusHec komOunHauuu, MCC 16 WUmotu, mMawiMHu wu
cbopbxeHusn, MCC 37 lpoBu3un, ycnoBHU NacuBu M YCNOBHU aKkTMBW, B CUNa OT
1 avyapu 2022 r., Bce oule He ca npuetu oT EC:
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* MCC 3 BusHec kombuHayuu - AKTyanusauus Ha npenpatkute kbM KoHuenTyanHata
pamka ¢ nsmeHeHuss Ha MC®O 3 ,BusHec koMBuHaumKn®, KOUTO akTyanusupar octapsna
npenpatka B MCOO 3, 6e3 aa NpoOMEHAT NO CLLUECTBO OTHYETHUTE N3NCKBAHUS.

» MCC 16 Mmomu, mMawuHu u cbopbXxeHrusa - Jlpyuxoan npegu nNpuMBeXOaHeTo Ha
aKTMBa B MECTOMONOXEHMETO M B CbCTOAHWMETO, Heobxoaumm 3a HerosaTa
ekcnnoatauus® U3mMeHs ctaHgapTa, 3a Aa 3abpaHu npucnanaHeTo OT CTOWHOCTTa Ha
JafeH UMOT, MalWWHU W CHLOPBLXEHUA Ha BCAKAKBM npuxogn oOT npogaxba Ha
npoussegeHn NpoayKTy, Npeaun NPUBEXAAHETO HA TO3N aKTUB B MECTOMONOXEHNETO U B
CbCTOAHWETO, HeoOXxoauMK 3a HerosarTa ekcnnoaTauuMa NO HauuHa, npeaBuaeH oT
pbKOBOACTBOTO. BMECTO ToBa NpeanpuATMETO NpU3HaBa NpuxoawTe oT npogaxbara Ha
TaKuBa NPOAYKTU U pasxoauTe 3a TAXHOTO NPoM3BOACTBO B Nevanbarta unu sarybara.

* MCC 37 Tposusuu, ycnosHu nacueu u ycroeHu akmueu - [lpomeHn B
obpemeHsiBawWuTe AOroBopu - Pasxoaute 3a U3nbrnHEHWe Ha [OFOBOp ce Npeuvsvupar,
KaTo YTOYHABAT, Ye ,pasxogute 3a U3NbMHEHUE Ha AOroBop“ BKMKOYBAT ,pasxoguTe,
KOUTO ca npsKo CBbp3aHu C Aorosopa‘. Pa3xoauTe, KOUTO ca NpPsKO CBbP3aHU C
Jorosop, morat ga 6baar unu AONbNHUTENHU Pa3xoAu 3a U3NBLMHEHWETO Ha To3un
AOrOBOp, WNW pasnpeferneHve Ha Apyrn pasxofgw, KOUTO ca NpPsSKO CBbp3aHu ¢
M3NbNHEeHWeTo Ha 4oroBopuUTe.

e loauwHu nogo6penunn 2018-2020 r. B cuna ot 1 sHyapu 2022 r., Bce oue He ca
npuetu ot EC:

* MC®O 1 [lpunazaHe 3a nbpsu Mbm Ha MexOyHapodHume cmaHOapmu 3a
¢uHaHco80 omyumaHe - VI3MeHeHWeTO MO3BONsBa Ha ABLUEPHO APYKECTBO, KOETO
npunara naparpacg 16 (a) ot MC®O 1, aa oueHsBa KymMynaTUBHW pPasnuKuM npu
npunaraHe 3a npbB NbT Ha MC®O, kaTto u3nonsBa CTOAHOCTUTE, OTYETEHU B
KOHCONMMAUPaHUTE OTYETW OT HEroBOTO MPEANPUATME Maiika, Bb3 OCHOBA Ha AartaTta Ha
npemuHasaHe kbM MCPO Ha npeanpuaTueTo marika.

* MC®O 9 QuHaHcosu uHCmpyMeHmu - N3MeHeHNeTO U3ACHABA KOW TakCU BKIO4BA
npeanpuaTWeTo, korato npunara Ttecta ,10%" B naparpad 53.3.6 ot MC®O 9 npmu
OUeHka Aanu Aa oTnuvwe duHaHcoB nacus. MpeanpuATUETO BKNOYBA CamMoO TaKcH,
nnaTeHn UNu NonyyeHn Mexay NpeanpusaTUeTo — KpeauTononyyaten, U saemogarens,
BK/IIOYUTENHO TaKCW, MNNATEeHW WNW NOMyYeHW uNU OT NPeAnpusTUETO, UMK OT
3aemoparens, oT UMETO Ha Apyrus.

s MC®O 16 JlusuHe - WUsmeHeHneto Ha MCPO 16 npemaxsa OT wunocTpaTUBHUTE
nNpuMepn TO3W 3a BbH3CTAHOBABAHETO OT NU3MHroAaTens Ha nopfobpeHws Ha HaeTu
aKTuBK, 3a Aa Ce enMMUHMUpa BCAKO NoTeHunanHo obbpkeaHe OTHOCHO TPETUPaHETO Ha
CTUMYNUTE 32 NU3WHF, KOUTO MoraT Aa Bb3HWUKHAT Nopagyv HayuHa, No KOUTO CTUMynuTe
3a MM3VHF Ca UNKCTPUPaHK B TO3U NpUMep.

* MCC 41 3emedenue - 'ameHeHWeTo Nnpemaxsa U3NCKBaHeTo B naparpadg 22 ot MCC
41 32 NpeanpuATUATa Aa Ce U3KNIOYBAT AAaHBYHUTE NapUYHU NOTOLM NPU U3MEpBaHe Ha
cnpaBepnvBaTta CTOWHOCT Ha BuonoruyeH aKTue, U3NOM3Baliku MeToAa Ha HacTosLwaTa
CTOHOCT. ToBa U3MEHEHNE e OCUTYPU CHOTBETCTBUE C U3nckBaHusta Ha MCPO 13.

e WN3meHeHuss Ha MCPO 4 3acTpaxoBaTesiHu OOroBOpu - otnarade Ha MC®0O 9, B
cuna ot 1 AaHyapu 2021 r., Bce ouwe He ca npuetn ot EC - OTtnara ce pararta Ha
NbpBOHa4anHo npunarade Ha MC®O 17 c gse rogvHu, cTaHgapTbT BNM3a B cuna 3a
rogvLlHK nepuoawm, sanouvsaum Ha unu cneg 1 sHyapu 2023 r., 1 NPpOMeHA Ha aatara Ha
n3TudaHe Ha BpeMeHHOTO ocsoboxaasaHe B MCPO 4 3acTtpaxoBaTenHu [orosopu 3a
npvnaraHe Ha MC®O 9 ODuHaHCOBM WHCTPYMEHTW, Taka 4e 3acTpaxoBaTenHuTe
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ApyxecTtea 3agbrxutenHo ga npunarat MC®O 9 3a roguwHu nepuoam, 3ano4salyn Ha
wnu cnepd 1 sHyapu 2023 r.

e WU3ameHeHus Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pechopma Ha
nuxseHUTe nokasartenu - ®asa 2, B cuna ot 1 saHyapu 2021 r., BCe oule He ca
npuetn ot EC - MpeanoxeHnte U3MeHEHNA pasrnexgaTt Bbnpocu, Kouto 6uxa mornm
4a 3acerHat (OUHAHCOBOTO OTUUWTaHe cnen pedopmata Ha FNUXBEHUA MPOLIEHT,
BKNIOYWUTENHO 3aMaHaTa My C anTepHaTuBHU pedepeHTHU nuxeeH uHaekcu. dasa 2 or
npoekTa agpecupa BLNPOCK, CBbP3aHU CbLC 3aMECTBAHETO Ha NUXBEHWUTE WHOEKCH,
KOeTO OT CBOA cTpaHa 6u noBnuAno Ha pUHaAHCOBOTO OTYUTaHe, KOraTo ChlyecTByBaLl
nuxseH NHAeKC 6bae OTMEHEH MW 3aMeHeH C ApYr.

e MC®O 14 ,,01cpoueHu cCMeTKU npu perynupaHu ueHun” B cuna ot 1 aHyapwm 2016
r., Bce oue He e npuet oT EC - MC®O 14 ,OTcpoyeHn CMeTKu Npu perynvpaHu LeHn”
Mo3soNisBa Ha ApyXecTsa, npunarawy 3a nbpsu nbT MCPO, npa npoagbmkar
NPU3HaBaHETO Ha CyMW, CBbP3aHu C perynvpaHu LeHu B CbOTBETCTBUE C U3UCKBAHUATA
Ha TAXHaTa npeguwHa cHeToBoAHa 6asa, korato npunarat MC®O. C uen nogobpsasaHe
Ha CBNOCTABUMOCTTa C OTYETU Ha ApyxecTea, kouto Bedve npunarat MCPO u He
npu3HaeaT TakuBa CyMu, CTaHAAPTLT nsucksa Aa 6bhe npeacraBeH OTAENHO edekTbT
OT perynmpaHnTe UueHu.

MC®O 17 ,3acTtpaxosaTtenHu gorosopu” B cuna ot 1 sinyapu 2021 r., Bce oule He e
npuet ot EC - MC®O 17 3amectBa MC®O 4 3acTtpaxosaTternHu gorosopu. Tow
N3nCKBa NpuUNaraHeTo Ha MoAen 3a TeKyLo oueHABaHe, CbIMacHO KOWTO NpeLeHKuTe
ce npepasrnexgar npe3 BCeKW oT4yeTeH nepuwof. [loroBopute ca OuUEHABAT, KaTo ce
n3nonssaT. AWCKOHTUPaHW MapUYHW NOTOUM C NpPETernieHn BEPOSTHOCTU; WU3pUYHa
KOpeKkuMa 3a puck, u Hapbaska 3a [OroBOopeHW YcCryr, npeacTaBnasawia
HepeanusvupaHata neyanba no Aoroeopa, KOATO Ce Mpu3HaBa KaTo Npuxoa npes
nepuoga Ha nokputue. CTaHaapTeT nossonssa u3bop npyu nNpu3HaBaHETO Ha
NPOMEHWN B HOpMata Ha AWCKOHTUpaHe unu B nevanbara unu sarybata, wnm B Apyrus
BceobxBaTeH foxoa. HosuTe npasuna Wwe ce oTpasaT Ha PUHAHCOBUTE OTYETW U Ha
OCHOBHUTE MOKasaTenu Ha BCUYKU APYXKECTBA, KOUTO U3faeaT 3acTpaxosaTenHu
Aorosopu.

4 CyeTOBOAHA NONUTUKA

4.1 O6wu nonoxeHus

Hain-sHaummuTte CYeTOBOAHM MNONUTUKWA, nNpwniaraHu nNpu  WU3rOTBAHETO Ha Tes3u
cwachosw 0THeTW, ca npeacraseHn no-gony.

dUHaHCOBUTE OTHETU Ca U3rOTBEHW MpY cnasBaHe Ha NPUHLUMNUTE 33 OLeHKa 3a BCEKM
BUA aKTMBW, nacueu, npuxoau WU pasxogu cwrnacHo MC®O. Basute 3a oueHka ca
onoBecTeHn noapoBHO Mo-HaTaTbK B CYETOBOAHATa NONWUTUKA KbM (DUHAHCOBUTE
oTyeTn. PUHaAHCOBUTE OTHETU Ca U3TOTBEHM NPU CNa3BaHe Ha NpuHUMNa Ha AelcTBallo
npeanpusiTue.

CnenBa pa ce otbenexu, Ye npu U3roTBRHETO HA NpeacTaBeHUTe huHaAHCOBU OTYETU
Ca W3MNon3BaHN CYETOBOAKV OLEHKW W AonyckaHwus. Bunpeku ye Te ca GasvpaHu Ha
uHdopMauus, npeaocTaseHa Ha PBLKOBOACTBOTO KbM JaTaTa Ha W3roTBsHe Ha
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CbMHaHCOBMTe oTHETU, peanHUuTe pe3yntati MoraTt Aa cé pasnuyasaTt OT HanpaBeHUTe
OUEHKN K AoNyCKaHUA.

4.2 [lpepcTassaHe Ha PUHAHCOBUA OTYET

®duHaHcoBMAT OT4YET e npeactaseH B cworBercTBue ¢ MCC 1 lpeactaesHe Ha
thvHaHcoBu otyeTn” (pesuaupad 2007 r.). [ApyxecTBOTO nNpue Aa NpeacTtaBs oT4yeTa 3a
nevan6ara unu 3ary6ara u gpyrua BceobxsaTeH 40X04 B €AUHEH OTHET

4.3 WNHBecTMUMK B OAbLUEPHU ApYyXecTBa

OblulepHn ca Tean APYXeCTBa, KOUTO Ce€ HamupaT nog KoHTpona Ha [pyXecTBoTo.
KoHTponbT BBbpXy AbLUEpHUTE ApYXKECTBa Ce u3passiBa BbB Bb3MOXHOCTTa fa ce
pbKoBOAU (hMHAHCOBATa U onepaTuBHaTa NONWTUKA Ha ABLLUEPHOTO APYXECTBO Taka, ye
ha ce W3BnuuaT u3rogwn B pesynrtaT Ha genHocTra My. B camoctosiTenHuTe ¢uHaHCoBM
oT4eTUM Ha [pyeCTBOTO, WMHBECTULMWTE B AbLUEPHW APYKECTBA, Ca OTYMTAHU NO
cebecToHOoCT.

Mpuxoau ce oTuMTaT cCamo AO0TOMKOBA, AOKOMKOTO Ce nofyyaBa AAn OT HaTpynaHaTa
HeTHa neyan6a Ha NpeanpUSATUETO, B KOETO € UHBECTUPano, Bb3HUKHANa crnej garara
Ha npugobueaHeTo my.

4.4 Cpenku B yyxaecTpaHHa Banyra

Coenkute B uJyxgecTpaHHa Banyta ce oTuaTaT BbB (yHKUMOHanHaTa BanyTa Ha
ApyxectBoTOo NO ochuumanHua obMeHeH KypC KbM Aatata Ha cpenkarta (o6aseHus
tvikemHr Ha brnrapcka HapopgHa 6aHka). MNevanbute n 3arybute OT KypcoBu pasnuku,
KOUTO BB3HWKBAT NPU YPEXAAHETO Ha Te3U CAENKU U NPeoLeHABaHeTO Ha napuyHuTe
nosvUMn B YyKAECTpaHHa BanyTa KbM Kpas Ha OTYETHUA Nepuos, ce npusHasaTt B
nevyan6ara wnu 3aryGara.

HenapvynuTe nosvuuu, oueHsBaHW NO UCTOPUYECKa LieHa B Yy)KAecTpaHHa BanyTa, ce
oTyMTaT no OBMEeHHWA Kypc KbM partata Ha cpenkata (He ca npeoueHeHw).
HenapuyH1Te NO3uUUMK, OLEHsIBAHW NO CNpaBeanBa CTONHOCT B Yy)XAecTpaHHa BanyTa,
ce oTuuTaT No oBMEHHUA Kypc KbM gaTtaTa, Ha KOSTO € onpegerieHa cripasegnueara
CTOWHOCT.

4.4 MMpuxoau

OcHoBHUTE Npuxoaun, KouTo [pyKECTBOTO reHepupa ca CBbp3aHu C APYrn NPUXoAMN.

3a ga onpegenuy fanu U Kak aa npusHae npuxoau, [pyxectsoTo usnonssa cnegHute 5
CTBMKM:

1. NaeHTudbuumpaHe Ha gorosopa ¢ KIMeHT

2. NpeHTndurumnpaHe Ha 3agbmKeHusaTa 3a U3nbrHeHve

3. OnpepensiHe Ha UeHaTa Ha caenkarta

4. Pa3snpepeneHune Ha LeHaTa Ha caernkaTta KbM 3a4b/MKeHusiTa 3a U3nbnHeHue

5. [llpusHaBaHe Ha nNpUXOAMTE, KOraTto Ca YAOBMNETBOPEHN 3a4bIDKEHUsTA 3a
U3NbAHEHWE.
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MpuxoauTe ce NpU3HaBaT UNW B 4afeH MOMEHT UMK C TeYEeHWe Ha BPEMETO, KOraTo unm
pokato [pyXecTBOTO YAOBMETBOPU 3afbIKEHUATA 33 W3NbIHEHWEe, NPexXBLPAANKY
oBeLaHnTe CTOKWN UNW YCNYrn Ha CBOUTE KIMEHTU.

[pyXecTBOTO Npu3HaBa KaTo 3agb/HKEHWUS MO AOrOBOP Bb3HarpaxaeHue, Nony4YeHo no
OTHOLLEHVE HA HeyAOBMETBOPEHWU 3a4bIMKEHUS 3a W3NbLAHEHWE W M MpeacTaBs KaTo
ApYr 3aQbiKeHWs B OTyeTa 3a (PMHAHCOBOTO CbCTOsHWE. o CbLMA HauuvH, ako
[OpyxecTBOoTO yAOBNEeTBOPU 3afdbibKeHWe 33 W3NbIHeHue, npeau fAa  nonyuu
Bb3HarpaXxaeHWeTo, TO Npu3HaBa B oT4eTa 33 (OUHAHCOBOTO CbCTORHWE WMU aKTUB MO
[0oroBopa, Wnv B3emaHe, B 3aBWCUMOCT OT TOBa Aanv Ce W3MCKBa HEeLlo ApYro OCBeH
onpeaeneHo Bpeme 3a Nony4YaBaHe Ha Bb3HArpaXXaeHneTo.

4.4.1 Mpuxoan, KOUTO ce NPU3HaBaT C Te4eHue Ha BpemMeTo
MpenocTtaBsAHe Ha ycnyru

Mpuxogute OT ycnyruTe ce MpW3HaBaT, KOraTo KOHTPOMbBT BBPXYy MOM3uTE OT
npefocTaBeHUTe yCryrTe e NpexsbprieH Bbpxy non3eatens Ha ycnyrute. Mpuxoa ce
npW3HaBa C TedeHWe Ha BpeMeTo Ha 6asa u3nbnHeHWe Ha OTAeNHWTE 3afgbrkeHus 3a
U3nbriHeHue.

I'Ipvl npu3HaeaHe Ha npuxoaute OT nNpefoctaBeHUTe YCnyru, ApyXXectsoTo npwunara
MEeTOA 3a namepsaHe Ha HanpeabKa, oTHUTaL NPOoAYKUNATA.

4.4.2 [puxoaun, KOUTO Ce NpU3HaBaT KbM onpegeneH MOMEHT
Npogax6a Ha CTOKK

Mpuxon ce npusHasa, koraTo [py)XecTBOTO € MPexBbpNWMo Ha KynyBada KOHTpona
BbPXy NpegocTaBeHute cTokn. CunuTa ce, Ye KOHTPOMbLT Ce NPEeXBbPNS Ha KynyBaua,
KOraTo KMUeHTBLT e Npuer CTokuTe 6e3 Bb3paxeHue.

4.4.3 [puxoau oT NUXBH

MpvxoauTe OT NWXBW Ca CBbP3aHW C NUXBK MO NPEAOCTABEHN NUXBU NO NPEAOCTABEHU
3aemMu. Te ce OTuMTaT TEKYWO MO MeToga Ha edeKkTMBHaTa nuxea, CbrNacHo
nanckeanuaTa Ha MCOO 9 ,dnHaHCoBN UHCTPYMEHTU".

anXOAVITe OoT AmBuyaeHTn ce npusHasaTtT B MOMeHTa Ha Bb3HWKBaHE Ha MpaBOTO 3a
nonyyvaeaHe Ha nnaLlaHeTo.

4.5 OnepaTUBHU pa3xoau

OnepaTMBHMTe pas3xoau ce npusHaear B nedvan6ara unu 3ary6aTa pu non3saHeTo Ha
ycnyrute unn Ha fataTta Ha Bb3HUKBAHETO UM.

[OpyxecTsoTo oTuMTa ABa BUAa pa3xoau, CBbp3aHUN C U3MbIIHEHWETO Ha 4OroBOpUTE 3a
[OCTaBKa Ha YCNMyrn C KNWEHTW: pasxoau 3a CKNouBaHe/NMocTuraHe Ha Jorosopa u
pasxoaM 3a UanbfHEHWe Ha goroBopa. KoraTo pa3xoauTe He OTroBapsAT Ha ycnoBusTa
3a pascpouBaHe CbrnacHo uanuckBaHusTa Ha MCOO 15, cbumTe ce npuaHaBaT KaTo
TEKYLU B MOMEHTa Ha Bb3HWMKBAHETO MM KaTO HanpuMep He ce o4yaksa Aa Gbaar
Bb3CTaHOBEHWU UNW NEPUOALT Ha Pa3CPOYBAHETO UM € A0 efHa roauHa.

Cnegnute onepatuBHU pa3xogun BUHaru ce OoTpas3dABaT KaTo TeKywl pas3xog B MOMeHTa
Ha Bb3HUKBAHETO UM!
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— Pasxoau 3a BbHLWHK ycnyri;
~ Pasxoau 3a Bb3HarpawaeHus n oCUryposku

4.6 Pa3xoam 3a nuxeu 1 pasxoau No 3aemMu

Pasxogure 3a nuxsu ce otuutaT TeKyuwlo N0 meToaa Ha edekTMBHaTa nNuxsa.

Pa3xoguTe no 3aemu OCHOBHO NpeAcTaBnsABaT NUXBW NO 3aemuTe Ha [pyxecTBoToO.
Bcuukn pasxoaM no 3aemu, KOUTO AMPEKTHO MoraT da ObaaT OTHeCEeHW KbMm
3aKynyBaHeTo, CTPOUTENCTBOTO UMW NPOM3BOACTBOTO Ha €AMH OTroBapsLL Ha ycnosusaTa
aKTWB, ce KanuTanusupaT npe3 nepwoaa, B KOWTO ce ovaksa aKkTuebT aa 6bae
3aBbplleH W nNpuBeAeH B FOTOBHOCT 3a u3noniasaHe wunu npopaxba. OcraHanute
pa3xoau No 3aemu criefBa ga ce npuaHasaT KaTo pa3xoj 3a nepuoaa, B KOWTO ca
Bb3HWKHaNM, B OT4eTa 3a nevanbarta unu sarybata v Apyrua BceobxBaTeH Aoxon Ha
pea ,Pasxoan 3a nuxen”.

4.7 UMOTU, MAWWUHWN U CHLOPBXEHUA

MmoTuTe ce oueHsBaT NbpBOHa4yanHO Mo CceGecTOMHOCT, BKIOYBALWla LieHaTa Ha
npuao6usaHe, KakTo U BCUUKM MPeKV pasxogu 3a NpuBEexAaHeTo Ha akTuea B paGoTHO
ChLCTOsHME.

MocnepsalwloTo OUEHsiBaHe Ce WU3BbpLUBA Bb3 OCHOBA Ha UeHa Ha npuaoGusaHe,
HamaneHa C HaTpynaHuTe amopTu3auum u 3aryéu ot obesueHka. HanpaseHute
obe3leHKU ce oTUnTaT KaTo pasxog U ce npusHasat B OTyeta nevyan6arta unu 3arybata
¥ apyrua BceobxBaTeH A0X0A 3@ CbOTBETHUS NEPUOA,.

Mocnepsawy pasxoaun CBbp3aHW C onpefeneH akTue OT UMOTU ce npubaBsaT KbM
6anaHcoBaTa Cyma Ha aKTuBa, Korato € BEPOATHO APY>KECTBOTO Aa UMa NKOHOMUYECKU
nonsu, HagsuwaBalyM MbpBOHaYanHO oueHeHaTa edeKTUBHOCT Ha CbluecTByBaLust
akTnB. Bcuuku apyrv nocnepsalwiym pasxogu ce rnpusHaeaTt 3a pasxog 3a nepuoaa, B
KOWTO Ca HanpaBeHM.

NmoTu, MalmHK, CLopbXeHua v obopyaBaHe nNpuaobuTy nNpy yCrnosusaTa Ha puHaHCOoB
NN3WHr, ce amopTuanpaT Ha 6asa Ha oyakBaHWA NoNeseH CPOK Ha rogHOCT, onpeaeneH
NOCPeACTBOM cpaBHeHue ¢ NogobHU akTuBu Unu Ha 6asa CTOMHOCTTa Ha MU3UHIOBUS
[O0roBop, ako HEroBUAT CPOK € MO-KpaTbK.

N36paHusaT npar Ha CbLEeCTBEHOCT 3a MMOTW, MalLWHW, CbOpbXeHua u obopyaBaHe Ha
OpyxecTtBoTo € B pasmep Ha 700 n..

Kbm 31.12.2020 r. v 31.12.2019 r. BCUYKM aMOPTUIUPYEMU WUMOTH, MALLUHK U
obopyaBaHe ca HanbfIHO aMopTU3UpaHW. 3eMsiTa He ce amopTusupa.

4.8. PUHAHCOBU UHCTPYMEHTH
4.8.1 [pusHaBaHe U OTNUCBaHe

duHaHCOBUTE aKTUBM M (DMHAHCOBUTE MacuBW Ce MNpu3HaBaT, KoraTto [pyXecTBOTO
cTaHe CTpaHa No AOroBOPHUTE YCNOBUA Ha (PUHAHCOBUSI UHCTPYMEHT.
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duHaHcoBUTE aKTUBW Ce OTMWCBAT, KOraTto AOroBOpHWUTE MpaBa BbpXy NapuvHUTE
noTouu oT (bVIHaHCOBMH aKTUB N3Tn4aT unn KoraTto CbVIHaHCOBMﬂT aKTUB 1 No CbLecCTBO
BCUYKWN pUCKoBe 1 U3rogn ce Npexebpnar.

OduHaHcoBUTE nacuey Ce OTNUCBAT, KOraTo 3afgb/mMKeHUEeTOo, MOCOYeHo B AOoroesopa, e
U3NbNHEeHO, € OTMeHEeHO UnN CPOKbLT MYy € U3TeKbI.

4.8.2 Knacudukaums v nbpeoHavYanHo oueHsiBaHe Ha PMHAHCOBU aKTUBY

MbpBoHa4anHO VHAHCOBUTE aKTUBM Ce OT4YATaAT NO CnpaBegnueBa CTONHOCT,
KopurupaHa C pasxoauTe No caenkata, C M3KNIoYeHue Ha (puHaHCOBWTE akTWUBYU NO
cripaBegnuea CTOMHOCT npe3 nevanbarta unu 3arybaTta U TbproBckUTe B3EMaHUA, KOUTO
He cbabpXaT cblecTBeH (PUHAHCOB KOMMOHEHT. [TbpBOHaYanHaTa oueHka Ha
(hvHaHcoBUTE aKTUBW MO cCnpaBeAnuBa CTOWHOCT npes nevanbarta unu 3arybarta He ce
Kopurupa ¢ pasxoAwWTe MO CAenkara, KOWTO Ce OTYMTaT KaTo Tekylyu pasxoaw.
MbpBOHauyanHaTa oueHka Ha TbProBCKUTE B3eMaHUs, KOUTO HE CbAbPXaT CblUeCTBEH
chHaHCOB KOMMNOHEHT NpefcTaBnsea LeHaTta Ha caenkata cbrnacHo MC®O 15.

B 3aBucvMOCT OT HauuMHa Ha nocnegsawio oTyuTaHe, UHAHCOBUTE aKTUBU ce
Knacuuumpar B egHa OT CregHUTe KaTeropvu:

® ObIIrOBW MHCTPYMEHTU MO aMOpTU3MpPaHa CTOWHOCT;

e bMHAHCOBM aKTMBU NO CpaBeAnMBa CTOMHOCT Npe3 nevanbaTa unu sarybara;

e (PUHAHCOBW aKTWBW MO CNpaBeAnuBa CTONHOCT Npe3 Apyr BceoGXBaTeH AOXOA C
unu 6e3 peknacudukauua B neyanbarta wnu 3arybarta B 3aBUCUMOCT Aanu ca
ABbArOBY WUAN KaNnUTanoBU UHCTPYMEHTU.

Knacudukaumsata Ha mHaHCOBUTE aKTWBU ce onpegens Ha 6asarta Ha cnegHuTe fAse
YCIOBUS:

e BusHec MoaensT Ha [pyXecTBOTO 3a ynpaeneHue Ha pUHAHCOBUTE aKTUBMK;
e  XapaKTepUCTUKUTE Ha AOrOBOPHMTE NAPWUYHW NOTOLM Ha PMHAHCOBUA aKTUB.

Bcuukn npuxogu 1 pasxoau, CBbp3aHy C (hUHaHCOBUTE aKTUBW, KOWUTO Ca NpusHaTh B
nevan6arta u 3arybarta, ce BKIOYBAT BbB APYrv Npuxoam ( pa3xoau), HETHO B OTYETa 3a
nevan6ara unu sary6ara u gpyrus sceobxsaTeH Aoxog.

4.8.3 [MocneaBauio oueHABaHe Ha PUHAHCOBUTE aKTUBH
®PUHaHCOBW aKTUBU NO aMOpPTU3NpPaHa CTOWHOCT

duHaHCOBUTE aKTUBM Ce OLEeHABAT N0 amMopTUaupaHa CTOWHOCT, ako aKTuBuTe
U3NBLIHABAT CrefHNTE KpUTEPUW U He ca onpefeneHy 3a oueHsBaHe No cnpasefnuea
CTOWHOCT npe3 nevanbara v 3arybara:

e OpPYXecTBOTO ynpaensBa akTuBuTe B pamMmkuTe Ha Ou3Hec moaen, YMATo Len e Aa
AbPXKN cplechoavuTe aKTusu v ga C'b6V|pa TeXHUTe AOroBopHU Napu4HnU NOTOLN,

e CblfNnacHO AOO0roBopHUTE YyCnoBUs Ha (bVIHaHCOBVIﬂ adKTUB Ha KOHKpeTHu Aatu
Bb3HWKBAT NapuyHu NoTouu, KOUTO Ca €4UHCTBeHO nnawjaHua no rnaeBHULIA U
nuxsa BbpXy HenoraceHaTa Cyma Ha rinasHuuara.

Tasun kaTeropus BKKOYBa HeLepuBaTUBHU CbVIHaHCOBVI aKTuBW KaTo 3aeMn N B3eMaHus C
d)MKCVIpaHVI wunn onpeaenuMu NnawaHua, KOUTo He Ce KOTUpaT Ha akTuBeH nasap. Cnea
NbpBOHAYaNHOTO MNpU3HasaHe Te <Ce oueHABaT Nno aMopTu3npaHa CTOMAHOCT €
n3nonsgaHe Ha MeToAa Ha eq.')eI(TVlBHaTa nuxea. ﬂVlCKOHTVIpaHe HEe Ce W3BBLPLUBA,
KoraTto et'beKTbT OT Hero e HeCvlleCTBEeH. ﬂpy>KeCTBOTO Knacwcbwumpa B Ta3u KaTeropusa
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napute W napuyHUTEe eKBMBAaNeHTW MapuyHUTE CPeAcTBa, TbProBCKUTE W ApYyru
B3eMaHUA, KaKTo U B3eMaHUst No NPeoCTaseH 3aemu.

e Tobproscku BieMaHus

THProBCKUTE B3eMaHWA Ca CyMMU, OBIDKUMU OT KNWEHTW 3a npodafeHn CTOKW wunn
ycnyru, n3sbplweHu B obuualiHus xof Ha cronaHckata geviHocT. OB6ukHoBEHO Te ce
AbIMKAT 3a ypexgaHe B KpaThK CPOK U cneaoBaTtesiHo ca macmdmuwpan KaTo TeKkyLu.
T'pr'OBCKVITe B3eMaHuA ce npu3HaBaT NbpBOHA4anHO B pa3Mep Ha 663YCJ'IOBHOTO
Bb3HarpaxxaeHve, ocseH ako CbAbpXaT 3Ha4YUuTenHu KOMMNOHEeHTW Ha cwachvnpaHe.
,HPY)KECTBOTO AbPXU TbProBCKUTE B3eMaHuA C Uen c1=6V|paHe Ha AOroBOpHUTE NapuvHn
noTouw WU cnepoBaTenHo M OueHABa MO aMOpTWU3MpaHa CTONHOCT, KaTo W3nori3ea
MeToaa Ha e(beICTMBHaTa nuxea. NCKOHTUpaHe He ce U3BbPLUBA, KOTaTo e(beI(T'bT oT
Hero e HeCbLeCTBEeH.

®PuUHaHCOBU aKTUBMU MO cnpaBeanuea CTOMHOCT npe3 nevyan6ara wnu 3ary6a1'a

duyHaHCOBW aKTUBK, 3a KOUTO He e NpPUNoXUm BusHec mogen ,AbpXxaHu 3a cbbupaHe Ha
DOroBOpHUTE nNapuyHW notoun“ wunum OusHec moaen ,AbpxaHu 3a cbbupaHe wu
npogaxba“, Kakto v (bUHAHCOBW aKTUBW, YUUTO AOrOBOPHU MapuyHW NOTOLM He ca
€OVHCTBEHO NnalyaHus Ha rnaBHUUa W NUXBW, Ce OT4YUTaT No cnpaBeanuBa CTOMHOCT
npe3 nevanbarta unu 3arybarta. Bcuuku aepuBaTUBHU (PUHAHCOBU WHCTPYMEHTU ce
OTUMUTaT B Ta3n KaTEropvsa C U3KMKYEHNE Ha Te3n, KOUTO ca onpeaeneHn n edexTusHU
KaTo XemXvupaluy UHCTPYMEHTU U 3a KOUTO Ce npunaraTt U3NCKBaHWATA 32 OTYUTaHE Ha
XeaxuvpaHeTo (Bux no-gony).

MpomeHuTe B cnpaBeanMeaTa CTOAHOCT Ha aKTUBUTE B Ta3n KaTeropua ce oTpasasar B
nevyanbara u 3arybarta. Cnpaseanuearta CTOMHOCT Ha (PUHAHCOBWUTE aKTUBM B Tasu
KaTeropusa ce onpegensi Ypes KoTUPaHW LieHW Ha aKTUBEH nasap Wnu ypes unonssaHe
Ha TeXHWKMW 3a oLeHABaHe, B Cryyan Ye HSMa aKTUBEH nasap.

PduHaHCOBM aKTUBU NO cnpaBennuBa CTOMHOCT npes gpyr BceobGxBaTeH goxon

[pyXecTBoTO OTYMTa PUHAHCOBUTE aKTUBWM NO CchpaBegnuBa CTOMHOCT B Apyr
BceobxBaTeH A0X0A, aKO aKTUBUTE OTFOBapAT Ha CNefHWUTE YCroBus:

° HPY)KGCTBOTO ynpasndasa akTusuTe B pamKknTe Ha BusHec mogen, YvATo Len e aa
AbPXn chHchosvn'e aKTuBu, 3a ga c1>6v1pa AOroBopHW Napu4HW noToun u aarun
npoaasea; n

e CbrnacHo AOroBopHUTE ycnoeBuA Ha PUHAHCOBUA aKTUB Ha KOHKpEeTHW naTtu
Bb3HUKBAT Napu4vHK NOTOLW, KOUTO Ca eAWHCTBEHO NnallaHUuA Ha rnasHuua v
NNXBU BBbPXY HEnoraceHata Cyma Ha rnasHuUaTa.

duUHaHCOBU aKTMBM no crnpaBeanvBa CTOMHOCT npes Apyr BceoGxeBaTeH [O0XOA4
BKITHOYBAT:

e KanuTanoBy UEHHM KHWKa, KOWTO He Ca AbpXKaHW 3a TbpryBaHe W KOMTO
OPYXECTBOTO HEOTMEHWMO e u3bpano npu nbpBOHaYanHO npuU3HaBaHe, Aa
npusHae B Tasu KaTeropus.

e [lbAroBM LEHHU KHWKA, NPU KOWTO LOrOBOPHUTE MapuyHW noTouM ca camo
rnasHULa U NUXBK, ¥ LenTa Ha GusHec Moaena Ha APYXeCTBOTO 3a AbpXKaHe ce
nocTura Kakto Ypes cubupaHe Ha [OrOBOPHW NapU4HW MOTOLUM, Taka U upes
npoaax6a Ha (UHAHCOBUTE aKTUBM.
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Mpu ocsoboxaaBaHeTO OT KaMUTanoOBW MWHCTPYMEHTW OT Tasu KaTeropusi BCsKa
CTOWMHOCT, OTYETEHa B MPeoLeHbYHUA Pe3epB Ha MHCTPYMEHTUTE ce npeknacuduunpa B
HepasnpeaeneHarta neyan6a.

Mpu oceobBoxaaBaHETo OT ABLArOBUA WUHCTPYMEHTU OT Tasu KaTeropus BCSKa CTOMHOCT,
oTYeTeHa B MPEeOLEHbYHWUA pe3epe Ha WHCTpyMeHTUTe ce npeknacuduvumpa B
neyan6ata unu sarybarta 3a nepvoaa.

4.8.4 OOGe3ueHka Ha PMHAHCOBUTE aKTUBH

N3uckeanuata 3a obGe3ueHka cbrnacHo MCO®O 9 wusnonssatr uHdgopmaums,
opveHTUpaHa kbM BbheLleTo, 3a Aa NPU3HaAT OYaKkBaHUTE KpeaAuTHU 3arybu — moaensT
3a ,04aKBaHuTe KPeauTHU 3arybu”.

WHcTpymeHTUTE, KOouTO nonaaaTt B obxsata Ha HOBUTE M3UCKBAHWA, BKNIOYBAT 3aeMU U
Apyry 4bnNroeu (hMHAHCOBW aKTUBW, OLEHABAHU NO aMOpPTU3MpaHa CTONHOCT, TbProBCKU
B3eMaHWsa, akTUBW NO AOrOBOPMU, NPU3HATU U oueHaBaHu cvrnacHo MCPO 15, kakTo u
KPeOQUTHU aHraXXMMeHTW U HAKOW A0roBopu 3a (huHaHcoBa rapaHuvsa (Mpu emMuTeHTa),
KOMTO He Ce OTYMTaT No CnpaseanMea CTOMHOCT npes3 nevanbarta unu sarybarta.

MNpu3HaBaHeTo Ha KpeAuUTHWU 3arybu Beue He 3aBUCW OT HACTLMBaHETO Ha CbbuTUe C
kpeautTHa 3aryba. Bmecto ToBa [pyXecTBOTO pa3srfiexaa no-WMpoK cnekTbp OT
WHGOPMaUMsl MNpU oUeHKaTa Ha KPeaUTHUA PUCK U OLEHSIBaHETO Ha O4yakBaHWTe
KpeauTHW 3arybu, BKMIOUMTENHO MUHaNW CbOUTUSR, Tekyln YCRoBuA, pasyMHU U
noAaAbLPXaLLWM NPOrHO3W, KOUTO BIIMSAT BLPXY OvaksaHaTa cvbupaemocT Ha GbaewmTe
napuyHy NOTOLM Ha MHCTPYMEHTa.

Mpu npunaraHeTo Ha Ta3n NOAXOA, HacoYeH KbM ObAELLETO, Ce NpaBu pasrpaHuyeHue
mexay:

e (WHAHCOBM WHCTPYMEHTW, YUETO KPEeAWTHOTO Ka4YecTBO He ce € BnOowMno
3HAUUTENHO CNPAMO MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHe UMY UMaT HUCHK
KpeauteH puck (Pasa 1) n

e ((UHAHCOBM WHCTPYMEHTW, 4YUETO KPEeAWTHOTO KavecTBO Ce € Bnowwuno
3HaUMTENHO CNPAMO MOMEHTa Ha MbpPBOHaYaNHOTO NPU3HaBaHE UMW Ha KOWUTO
KpeauTHUS pUck He e HUCHK (Pa3a 2)

e ,®asa 3" obxBawja huHaAHCOBU aKTMBW, KOUTO UMaT 0B6EeKTUBHM AokasaTencrea
3a obe3LeHKa KbM OTYeTHaTa gaTta.

12-MeceyHu oYaKBaHW KpeauTHW 3arybu ce npuaHaBaT 3a NbpBaTa KaTeropus, A0KaTo
oyaksaHuTe 3arybu 3a UenuA CPoK Ha (PUHAHCOBWTE MHCTPYMEHTU Ce Npu3HasaT 3a
BTOpaTa kaTeropus. OuakeaHUTe KpeawWTHW 3arybu ce onpefdensT kaTo pasnukara
MeXAy BCWYKM [OrOBOPHU MNapWuHW MOTOLM, KOUTO Ce AbrkaT Ha [pyXecTBoTo M
napu4HUTE NOTOUMN, KOWUTO TA AENCTBUTENHO OYaKsa Aa nonyuy (,NapuyeH HepaocTur:).
Ta3un pasnuka e AUCKOHTUPaHAa Mo MbpBOHAYaNHUS eeKTMBEH NUXBEH NPOLEHT (MK ¢
KOpUrMpaHvus cnpsamMo kpeauTa edeKTUBEH NUXBEH NMPOLIEHT).

N3uncnaBaHeTo Ha oO4YaKkBaHUTE KpeauTHU 3ary6u ce onpepgena Ha fasara Ha
BEPOATHOCTHO nNpeTerneHarta npm6nv|3vrrenHa oLeHKa Ha KpeautHute 3ary6v1 npe3
O4aKBaHNA CPOK Ha (bVIHaHCOBVITe WHCTPYMEHTN.

TLpProBckM U Apyru B3eMaHusl, akKTUBU MO AOroBOP U B3eMaHuUsl MO JIM3UHTOBM
AoroBopu
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OpYyXecTBOTO U3NON3Ba OMNPOCTEH NOAXOA MNPV OTYUTAHETO Ha TbProBCKUTE U Apyrv
B3EMaHuA, KakTo W Ha aKTUBUTe No AOroBop W Npu3Hasa 3aryba or obesleHka KaTo
oYaKBaHW KpeawuTHW 3arybu 3a uenus cpok. Te NpeAcTaBnsBaT O4akBaHUAT HELOCTUT B
LOTOBOPHUTE NapuYHW MOTOLM, KaTo Ce UMa NpefdBuA Bb3MOXHOCTTA 33 HeW3nbHEHNE
BbB BCEKM MOMEHT OT Cpoka Ha (hHaHCOBUA MHCTPYMEHT. [lpy)KecTBOTO U3non3sa CBOS
HaTpynaH OMWT, BBHLUHW MokasaTenu v uHdopMauWs B ALNTOCPOMEH NNaH, 3a Aa
W3UYMCIN OYaKBaHWTE KpeawTHW 3arybu upe3 pasnpefensHeTo Ha KIueHTUTe no
WHAYCTPMM W CPpOYHa CTPYKTypa Ha B3eMaHwWsTa W W3Nonseaiiku maTtpuua Ha
npoBM3uvTe.

®UHaHCOBM aKTUBMU, OTYMTAHU NO CNpaBeanuBa CTOMHOCT Npe3 Apyr BceoGxBaTeH
aoxopn

OpyxecTBOTO NpusHaBa ouakBaHuTe 12-mecedHu KpeauTHW 3arybu 3a puHaHCOBU
aKTUBM, OTYMTAHMW MO CNpaBeanMBa CTOWHOCT npe3 Apyr BceobxsaTeH aoxoh. Tvi Kkato
MOBEYETO OT TE3N WHCTPYMEHTW UMaT [00bp KpeavwTeH PEeWTUHr, BEepOSTHOCTTa OT
HeusnbfHeHWe ce ovakea Aa Obge Hucka. Bbnpeku ToBa KbM BCAKa OoTYyeTHa Aarta
[pyKecTBoTO OLUEHABA Aany CbLECTBYBa 3HAYUTENHO YBENUYEHUE Ha KPeaUTHUS pUcK
Ha WHCTpyMeHTa.

Mpu oueHsBaHeTo Ha Te3n puckose [IpyXeCcTBOTO pa3yuTa Ha roToBaTa Hanu4Ha
WHOPMaUUs KaTo KPeaUTHUTE PpewuTUHrN, NyGnukyBaHW OT OCHOBHUTE areHuuu 3a
KpeauTeH PEeRTVHr 3a CbOTBETHUA akTuB. [IpyXecTBOTO AbPXW €AUHCTBEHO MNpPOCTU
PUHAHCOBU MHCTPYMEHTH, 32 KOUTO cneunduyHy KpeauTHU penTUHIM 0BMKHOBEHO ca Ha
pasnonoxeHue. Ako HaMa uHboOpMauusa unu uHdopMauusTa OTHOCHO bakTopuTe,
KOUTO BNUAAT Ha pEelTUHra Ha HanW4HUS aKTuB, € orpaHuyeHa, [lpyxecTtBoTo
obeanHasa nogobHW MHCTPYMEHTU B eauH nopTdenn, 3a Aa oueHu Ha Tasu 6asa ganu
UMa 3HaYUTENHO yBENUYEHNE Ha KPeAUTHUA PUCK.

B monbnHeHve, [pyxecTBOTO pasrnexga U Apyrv nokasartenu kaTto HeBraronpusaTHu
NPOMEHU B AEWHOCTTa, WKOHOMWYECKM Unu (PMHAHCOBU YCIOBUSA, KOWTO MoraT ga
3acerHaT cnocobHocTTa Ha w3gaTens Ha  KanuTanoBWS  WHCTPyMeHT /
KpeauTonosnyyatens Aa uanbnHu 3agbiMKeHUATa CW Mo AbAra UM HeodaksaH NPOMEHU
B OnepaTuBHUTE pe3ynTaTu Ha eMuTeHTa / 3aemononyyarens.

AKO HSIKO OT Te31 nokasaTenu Boau A0 3HAYMTENHO yBenu4eHne Ha KPEaUTHUS PUCK Ha
WHCTpyMeHTUTe, [lpy)KecTBOTO rMpu3HaBa 3a TE3W WHCTPYMEHTM WM TO3W Krac
WHCTPYMEHTM OYaKBaHW KpeawuTHW 3arybu 3a Lienvsa Cpok Ha MHCTPYMEHTa.

4.8.5 Knacudukauusi n oueHsiBaHe Ha pMHaHCOBMUTE NacUBU

duHaHcoBUTE nNacveu Ha [pyXeCcTBOTO BKIIOYBAT NOMYyYEHN 3aeMu, TbProBCKU U ApYry
(PUHAHCOBMN 3aQBIMKEHUS.

®UHaHCOBUTE NAacuBK Ce OLEeHABaT NbPBOHAYaNHO MO CNpaBeAnuBa CTOWHOCT U, KbAEeTo
€ MPUNOXUMO, Ce KOpUrMpaT Mo OTHOLUEHWE Ha pasXxoawTe MO CAenkaTta, OCBEH aKko
OpyxecTBOTO He € onpegenuno AageH UHAHCOB NacuB KaTo OLUEHsBaH Mo
cripaBeanvBa CTOMHOCT Npe3 nevanbara u 3arybara.

duHaHCOBMTE NacMBM Ce OueHsBaT Mocneasallo No amopThaMpaHa CTOWHOCT,
U3non3sanku MeToaa Ha edeKTMBHaTa NuxBa, C M3KIYEHVWE Ha AepuBaTMBU W
(pVHAHCOBWN NacuBu, KOUTO ca onpeferieHn 3a OLeHABaHe No cnpasegnuea CTOWHOCT
npes nevyan6ata wunu 3arybaTa (C W3KINIOYEHVWE Ha L[EepuBaTMBHU (PUHAHCOBU
WHCTPYMEHTW, KOUTO ca onpeaeneHn n edhekTUBHY KaTo XemKupaLy UHCTPYMEHT).
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Bcuukn pasxogu CBbp3aHu C NWXBU W, ako € NPUIoXUMO, NPOMEHW B CrpaBeasiMBaTta
CTOWHOCT Ha WHCTPYMEHTA, KOUTO Ce OT4YMTaT B nevyanbara unu sarybarta, ce BknousaT
BbB (hMHAHCOBUTE Pa3xoaun Unu OHaHCOBUTE NPUXOAMW.

4.9 MartepuanHu 3anacu

MaTepuannuTte 3anacu obxsaiwlaTt 3akyrneHute u npepHasHaveHu 3a npogaxba sems u
APYrM pasxoau, CBbLP3aHu C U3MPaXAAHETO Ha WHBECTULIMOHHUTE NPOEKTU 32 BATLPHU
cuctemn. OueHsiBaT ce no ceBecTOMHOCT, KOATO NpefcTasnaBa CymaTta OT BCUMKM
pasxogu No 3akynysaHeTo, npepaboTkata M pasxoAwuTe, HanpaBeHO BbB Bpb3Ka C
0OCTaBsHETO MM A0 TAXHOTO MecTononoxeHne. PasxoguTe 3a 3akyrnyBaHe CbCTaBnsaBar
c6opbT OT NOKyNHaTa LieHa, MuTaTa U HEeBb3CTaHOBUMUTE AaHbUW, TPAHCMNOPTHUTE
pasxogu W Apyrd, KOMTO MoraT OAUPEKTHO Aa ce npenuwart Ha npugobueaHeTo Ha
mMaTepuanHuTe 3anacu. TbproBckite OTCTbNKM W pabata ce npucnagat npw
onpepensHe Ha NOKynHata CTOWMHOCT. PasxoguTte 3a npepaboTka Ha maTepuanHute
3anacuv BKMOYBAT pasxoaM, AUPEKTHO CBbp3aHu C TAX. PUHAHCOBUTE pasxoau He ce
BKIMKOYBAT B CTOWHOCTTA Ha MaTepuanHute sanacu. Kbm kpas Ha Bceku OTYETEH nepuog
mMaTepuanHuTe 3anacu ce OLeHsABaT No Mo-HUCKaTa OT cebGecToMHOCTTa UM 1 TAXHaTa
HeTHa peanuayema ctoiHocT. Cymata Ha BcsAka obesueHka Ha marepuanHute 3anacu
OO HeTHaTa MM peanusyema CTOMHOCT Ce Npu3HaBa KaTo pasxof 3a nepuoaa Ha
obesueHkaTa.

HeTHata peanusyema CTOWHOCT npeACTaBnsiBa ovakBaHaTa npojaxHa LUeHa Ha
MaTepuanHuTe 3anacu, HamaneHa ¢ ovaksaHuTe pasxoau no npoaaxbarta. B cnyqait ye
MaTepuanHuTe 3anacu ca Ounu Bedve obe3ueHeHW A0 HeTHaTa UM peanusyema
CTOMHOCT M B nocregeBal} OTYETEH MNEpPUof Ce oKaxe, Ye ycnosusTa OoOBENU A0
obesueHkaTa He ca Beuve Hanuue, TO Ce Bbafpuema HoBaTa UM HeTHa peanusyema
cToriHocT. CymaTa Ha Bb3CTaHOBABAHETO Moxe pAa 6bae camo Ao pasmepa Ha
6anaHcoBaTa CTOMHOCT Ha MaTepvanHuTe 3anacu npeawn obesueHkata. Cymata Ha
o6paTHO Bb3CTaHOBABaAHE Ha CTOWHOCTTa Ha MaTepuanHuWTe 3anacu ce oT4uTa KaTo
HamaneHue Ha pasxogute 3a MmaTepuvanu 3a nepuoaa, B KOWTO Bb3HWKBA
Bb3CTaHOBRBAHETO.

Pasxogute Ha maTepuanHu 3anacu ce onpeaensa 4vpesd M3non3saHeTo Ha KOHKpEeTHa
VIHAeHTM(bMKaLWIﬂ Ha ceDecTOMHOCTTA Ha BCEKW OT THAX, € WMEHHO, 4e KOHKPEeTHU
pasxoaun ce CBbp3BaT € onpegenexHn no3nunn MatepuanHn anacu.

anI npop,a>K6a Ha maTtepuanHute 3anacu TaxHarta 6anaHcoBa CTOMHOCT ce npusHaea
KaTo pa3xoa B rnepuoga, B KOWTO € NpWU3HaT CbOTBETHUAT NPUXOA,.

4.10 [aubuu BbLPXY Aoxoaa

Pasxogute 3a pgaHbuuW, Npu3HaTy 8 nedyan6arta unu 3ary6a'ra, BKNOYBaT CymaTta Ha
OTCpoYeHUTEe W TekylwWn AaHbUK, KOUTO HEe Ca NpU3HaT B ApYyrua BceobxBaTeH Aoxoa
nny QUPEKTHO B cobcreeHnA kanuTan.

TeKYLLIVITe OaHbYHW aKTUBM W/MNW NacvMBW NPeACcTaBnsABaT Te3W 3aAbIMKEHUA unu
B3emaHuAa oT BtogKeTa, KOUTO Ce OTHACAT 3a TeKyuwiua nepnog n KoMto He ca nnateHn
KbM pgartaTta Ha oTdeTa. TEKYLLIMSIT pasxoq 3a AaHbK € u34ucneH B CbOoTBETCTBUE C
npunoXxumarta faHbuHa CcTaBka W OaHbYHW nNpasuna 3a obnaraHe Ha poxopja 3a
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nepuoga, 3a KOWTO ce oTHacA, Ha 6asa Ha npeobpasyBaHWsA (huHAHCOB pesynTaT 3a
OaHbYHU Lenu, KOWTO ce pasnudaBa OT cuyeTosBogHata nevanba vnu 3aryba BbB
¢huHaHcoBUTE OTYeTU. M3uncnsBaHeTO Ha Tekywua AaHbK € 6asupaH Ha faHbuHuTe
CTaBKu U Ha AaHbYHUTE 3aKOHW, KOUTO ca B CWNa KbM Kpasi Ha OTYETHWUS Nepuog,.

OTcpoquvn'e AaHbUn Ce U34nucnasar rno NacnuBHUA MeTon 3a BCUYKN BPpeMEHHW pasnnkn
mMexay GanaHcoBaTa CTOWHOCT Ha aKTUBUTE ¥ NacusnTe U TAXHATA CbOTBETHA AaHBYHA
OCHoOBa. OTCpO‘-IEH AaHBK HE Ce npeaswmxaa npu NbpBOHAYaNHOTO NpU3HasaHe Ha aKkTue
mnn nacme, OCBEH aKO CbOTBETHATa TpaH3akUuuA He 3acAra pAaHbyHaTa unu
cyeToBogHaTa nevanba.

Pasmepr Ha OTCPpOY4eHUTe AaHBYHU aKTUBU N NacuBn ce U34nucnaBa Bes ANCKOHTUpaHe.
an TAXHOTO W3YMCIIEHWE Ce U3MNOM3BaT AaHbuHU CTaBKW, KOUTO Ce ouvakBa aa 6vaar
apunoXxumu 3a nepuoda Ha peanusaunaTa UM, Npu ycnosue 4e Te Ca Bresnn B chna
nnu e CUrypHo, ve uie sne3HarT B CUna, KeM Kpasa Ha OTYeTHUA nepuoa.

OTCpO'«leHMTe AaHbY4HU NacuBu Ce NpU3HaBaT B MbleH pa3mMmep.

OTcpoyeHUTe AaHbYHM aKTUBK Ce NPU3HaBaT caMo 40 CTerNeHTa, 40 KOATO CblyecTsysa
BEPOATHOCT Te Aa 6baaT ycBoeHu upes Gbaelum aaHbYHU [ox04W. BukTe noscHeHue
4.15.1 OTHOCHO OLEHKaTa Ha PLKOBOACTBOTO 33 BEPOATHOCTTA OTCPOYEHUTE AAHBYHU
aKTWBM Aa ce peanuaupaT nocpeacTeom 6baeLm gaHbYHY nevantu.

OTcpoquw AaHBbYHW aKTUBU U NacBU Ce KoMneHcunpart, caMo KoraTto D,pyx(eCTBOTO nMma
npaso ® HamepeHne ga KoMneHcupa TekywmTe gaHbYyHn akTuBU UNU Nacueun OT CchLlaTa
AaHbYHA UHCTUTYLUA.

MNpomsiHaTa 8 OTCPOYEHUTE AaHBYHW aKTUBU UMW NacuBW ce NPU3HaBa KaTo KOMMOHEHT
OT AaHBYHMA NPUXO4 WNM pasxod B nevanbaTta wnu 3arybata, OcBeH ako Te He ca
CBbLP3BaHW C MO3ULUMK, NPU3HaTU B ApYyrus BceoOxBaTeH OOXO4 WNU OWPEKTHO B
coGCTBEHMA KanuTar, NP1 KOeTO CbOTBETHUAT OTCPOYEH AaHbK Ce NpusHaBa B Apyrus
BceobxBaTeH AOX0A UNU B COBCTBEHUS KanuTan.

411 [apu U napu4yHU eKBUBANEHTHU

[pyXecTBOTO OTUMTa KaTo Nnapw W NapudHW €KBUBAmNeHTW HanmuyHuTe napu B Gpoit u
napuyHu cpeacTtsa no 6aHKOBU CMETKM.

4.12 Cob6cTBeH kanutan, pe3epeu U NNaaHUA Ha QUBULEHTH

AKUMOHEPHUAT KanuTan Ha [pyXecTBOoTO OTpassiBa HOMWHanHaTa CTOWHOCT Ha
€MUTPaHUTE aKLuu.

Henokputa 3aryba BkniouBa TeKyluMAa cuMHAHCOB pesysnrtar, nocovyeH B OtdeTa 3a
nevyan6ara wnu 3arybarta u apyrus sceobxsaTteH 4OX0A, KaKTO W HaTpynaHuTe nevyantu
1 HEMOKPWUTK 3arybv oT MUHann roguHu.

Opyrute pesepsu BknousaTt obwm pesepsu.
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4.13 TleHCUOHHM U ApYrK 3aabMKEHUA KbM NepcoHana

ApYyKecTBOTO OT4UMTa KPaTKOCPOYHW 33ABL/MKEHWA MO KOMMNEHCUMPYemMu OTMyCKM,
Bb3HUKHaNW Ha 6a3a Heu3non3BaH MyaTeH FoAwWleH OTMYCK B CryYyauTe, B KOUTO ce
oyYaKBa OTMyckUTe Ja Bb3HWKBAT B pamkuTe Ha 12 meceua crep gatarta Ha OTYeTHus
nepuoa, nNpes KOMTO HaeTUTe nuua ca MoNoXwnW TPyAa, CBbP3aH C Te3u OTMYCKM.
KpaTKocpouHWUTE 3agbfKeHWss KbM MepcoHana BKMOYBAT HagHWUM, 3annat u
coumarnin oOcuUrypoBKu.

ﬂ,pyx(eCTBOTO He e pa3pa60TBano W He npunara nnaHoBe 3a Bb3HArpaXageHwsa Ha
cniyxurenute cnej HanyckaHe Unu apyru 4enroCpovHn Bb3Harpa)xjeHua n nnaHoee 3a
Bb3HarpaxaeHua cnen HanyckaHe unn nog cdopmaTa Ha KOMMEeHcauuu ¢ akuun, uim ¢
aanose oT cobcTBEHUA KanuTan.

414 3HauyMMM NpeLeHKU Ha pbKOBOACTBOTO NpU NpunaraHe Ha cuyeToBoAHaTa
nonuTuka

3HaunMuTe npeLeHkn Ha PBKOBOACTBOTO NPY NPUNaraHeTo Ha CHETOBOAHWUTE NONUTUKK
Ha [pyXecTBOTO, KOMTO OKa3BaT Hai-CbLUECTBEHO BMUSHUE BBLPXY VHAHCOBUTE
OTYETH, Ca onNnucaHun No-gony.

4.14.1 OTcpoyeHU fJaHBUYHU aKTNBU

OueHkaTa Ha BeposiTHOCcTTa 3a Gbaelw obnaraeM foxoa, 3a KonTo Mmoxe da Gbae
n3rnonssaH OTCPOYEH [faHbyeH akTue, ce Oa3aupa Ha Haii-akTyanHata opobpeHa
GlogKeTHa NpPOrHo3a, KopurMpaHa CbC 3HauuMu Heobnaraemu Aoxoau v pasxoan u
CNeumMdUYHY OrpaHUYeHNss 3a NpPEeHacsHe Ha HEeW3NOoN3BaHU AaHbYHU 3arybu unu
kpeanTn. [JaHbyHUTE HOPMW B pasNUYHWTE OPUCOMKUMM, B KOWUTO [pyXKecTBoTo
M3BbLPLUBA AENHOCT, CbLUO Ce B3emaT npensua AKO HagexaHa nporHo3a 3a obnaraem
[oxop npeanoriara BepOATHOTO W3NOM3BaHe Ha OTCPOYEH AaHbueH akTue ocobeHo B
Crnyyau, Korato akTUBBLT MOXe Aa ce ynoTpebu B pamkuTe Ha onpegenieHuTe oT 3aKoHa
CPOKOBE, ToraBa OTCPOYEHUAT AaHbYEH akTUB ce npusHasa usuano. MNpusHaBaHeTo Ha
OTCPOMEHW [AaHbYHW aKTMBW, KOUTO MOAMEXaT Ha OnpefeneHn npaBHU WUnu
WUKOHOMWYECKW OrpaHWYEeHUs WM HECUTYPHOCT, Ce OLeHsBa WHAUBMAYanHO OT
pBKOBOACTBOTO Ha 6asa Ha cneunduyHuTe bakTn 1 obcToATencTea.

415 HecurypHoOCT Ha c4eTOBOAHUTE NPUONTU3NTENHN OLIEHKW

Mpn W3roTBAHETO Ha (UHAHCOBMA OTYET PbLKOBOACTBOTO Mpasu  peauvua
NPeanonoXeHUsl, OLEHKU U AOMyCKaHWs OTHOCHO NpU3HaBaHEeTO W OLEHSIBAHETO Ha
aKTVUBM, Nacvsy, NpUXoau U pasxoam.

4.15.1 N3mepBaHe Ha OYaKBaAHUTE KPeAUTHU 3aryom

KpeauTHuTe 3arybu npeacTaBnsisaT pasnukata MeXZy BCUYKM JOFOBOPHW MapUuHu
noTouy, AbMKUMN Ha [pyKECTBOTO U BCUYKM Napu4HW NoTouw, kouTo [lpyXecTBoTo
ovaksa aa nonyun. OuaksaHUTe KpeanuTHU 3arybn ca BEpOSTHOCTHO NpeTerneHa oueHka
Ha KpeauTHWUTe 3arybu, KOWTO M3ucKeaT npeiieHkata Ha [pyxecTsoTo. OuaksaHuTe
KpeaWTHW 3arybu ca QUCKOHTUPaHU C MbpBOHaYanHUA edeKTUBEH NIMXBEH NPOLEHT (Unu
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C KopurupaHua cnpaMo kpeauta edeKkTUBEH NWXBEH NPOLIEHT 3a 3aKyneHu wunu
MbpBOHaYarnHo cb3gadeHn (hUHAHCOBM aKTUBY C KpeauTHa obesueHka).

5 MmoTH, MallMHK, COPBLXEHUs u o6opyaBaHe

BanaHcosaTa CTOWHOCT Ha MMOTUTE, MALLMHUTE, CbOPBLXXEHUsTa U 0GOpyLABaHETO, MOXe

na 6bae aHanuanpaHa kakTo crnefsa:

OT4yeTHa CTOMHOCT

Canpo kbm 1 saHyapu 2020 r.
HoBsonpugobutu aktmemn

Canpo kbm 31 gexkemspu 2020 1.

AmopTtun3sauus

Cango kem 1 aHyapu 2020 r.
AmopTusauus

ObesLieHka

Cango kem 31 gexkemspu 2020 r.

BanaHcoBa cTOKHOCT KbM 31 fekeMBpU
2020 r.

OTyeTHa CTOMHOCT

Canpo kbm 1 aHyapu 2019 r.
Hosonpuaobutu aktusu

Canpo kbm 31 gekemspu 2019 .

AmopTusauus

Canpo koM 1 aHyapu 2019 r.
AmopTusauus

Ob6esueHka

Canpgo kem 31 gekemspu 2019 .

BanaHcoBa cToWHOCT KbM 31 AekeMBpU
2019 .

3ems MalwwuHu n O6wo
obopyanBsaHe
‘000 nB. ‘000 nB.. ‘000 n..
1185 62 1247
1185 62 1247
(1 168) (62) (1 230)
(1 168) (62) (1 230)
17 17
3ems MawwuHu u O6uio
obopynBaHe
‘000 nB.. ‘000 nB.. ‘000 nB.
1185 62 1247
1185 62 1247
= (62) (62)
(1 .168) - (1 168)
(1 168) (62) (1 230)
17 17

HPY)KGCTBOTO He € 3aM0Xuno NMOTH kaTo obesneyveHne No CBOM 3a4bIIKEHUA
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6 WHBecTULUMM B AbLLUIEPHU ApYXKecTBa

LIPY)KGCTBOTO nMa crnegHuTe UHBECTULIMK B ABLUIEPHU ApYyXecTBa:

WUme Ha
ObLEepPHOTO
APYXecTBO

yupensBsaHe

,BEU Moncko” OO/ P Bvrrapus

CtpaHa Ha OcHOBHa geAHoCT

MNponasoacTeo Ha

2020 yu4acTtue

‘000 nB.
5

%
90%

23

2019 yvactue

‘000 ns. %
5 90%

,BEL| Yan®

,Kaben Kom" EOQO[

eneKkTpuyecka eHeprus
oT Bb3o6HoBREMU
EHEPrUAHY N3TOYHULV,
B TOBa YMCNO U
enekTpuyecka eHeprus
OT BATHP.

MNMpouseoacTeo Ha 4 90% 4
enekTpuyecka eHeprus
0T Bb306HOBAEMU
E€HEePrnHU U3TOYHNLMY,
B TOBA 4UCMO U
enekTpuyecka eHeprus
OT BATLP
Passutne Ha BEU 5
NpOEeKTN 1 BCAKa apyra
nenHocT He3abpaHeHa
OT 3aKoHa.

oo4 P bbnrapus

P Bwnrapus 100% 5

= SRSEETT

Mpes 2015 r. ,BATbPHW ENEKTPOLEHTPAIIN® ALl npnaobu 49 asna ot kanutana Ha
npeagnpusatuaTa ,BEL Moncko* OO u ,BEL Yan* OO/, c koeTo Beve npuTtexasa no
90% oT kanuTana um. [lpy>kectBarta 6axa knacuduumpaHy KaTto AbLUepHW.

MHBecTMuuMTe ca oTpaseHn BbB (DUHAHCOBUA OTYET Ha [JpyXecTBOTO No MeToAda Ha
cebecTolHoCTTA.

OblepHuTe npeanpusTUA He ca perucTpupaHu Ha ny6nuusa Gopca nopagu Tasu
npuurHa He Moxe aa 6baa ycTaHoBeHa cnpaBeasiMBaTa UM CTOWHOCT.

7 MarepuanHu 3anacu

2020 2019

‘000 nB. ‘000 nB.

Croku 173 173
MaTtepuantu 3anacu 173 173

OpyxecTBOTO Knacucuumpa KkaTo CToku paspaboTBaHeTo Ha NPOEKTU 3a NPOV3BOACTBO
Ha enekTpoeHeprus OT BATbPa, NpegHasHayeHu 3a npogaxba uypes AbliepHUTe
apyxectsa ,BEL| Yan” OO[, ,BEL, Moncko” OO u ,Kaben Kom“ EOO[.
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MaTepuanHuTe 3anacv Ha [lpy)eCTBOTO He ca MpPeaocTaBsHW kaTo obesneyeHue Ha
3afbKEHUA.

8 MNapuuHu cpeactea

MapuyHWUTEe cpeacTsa BKIOYBAT CNEAHUTE KOMMOHEHTU:
2020 2019
‘000 nB. ‘000 nB..
MapuyHu cpeacTsa B 6pon u HaHku:
- Bvnrapckv neea 6 35
6 35

9 CobGcTBeH kanuTan

Peructpupanuat kanutan Ha [pyxectsoTo ce cbeton oT 5 000 Ha Gpon 0buKHOBEHU
aKkuuu Cc HoMuHanHa CTOWHOCT B pasmep Ha 10.00 ne. 3a akuns. Beuukm akumm ca ¢
npaBo Ha norny4YyasaHe Ha AMBUAEHT U NUKBUAALMOHEH ASN W NPeACTaBnNABaT eaunH rnac
oT O6woTo cbbpaHve Ha akumoHepuTe Ha [lpyecTBoTo.

2020 2019
‘000 nB. ‘000 nB.
N3naneHn v HaMbHO NNaTeHU akuuu:

- B HA4anoTo Ha roguHara 50 50
AKLMM n3fageHn N HanbnNHO NNaTeHn 50 50
O6Lwwo akuum, oTopusnpanu kem 31 aekemepu 50 50

CnUCbKLT Ha aKuuoHepuTe Ha ﬂpWKeCTBOTO e npeacraBeH KakTo cneasa:

2020 2020 2019 2019
Bpo# akuuun % Bpon %

aKumm
KameH MapuHos Konues 1250 25 1250 25
OeaHa bopucosa NeTposa 1125 22,5 1125 22,5
Kupun Jlates Kupvnos 1125 22,5 1125 22,5
Enana XonguHr Al 500 10 500 10
Tuxomup Neoprues AHAOHOB 500 10 500 10
MeTbp CTosiHOB BoxkoB 250 5 250 5
Credan Hakos AHgoHOB 250 5 250 5
100 100

10 Mony4yeHu aBaHCU OT CBBLP3aHU NUua

2020 2019

‘000 nB. ‘000 nB..

BELU Yan OO 680 680
BEL Moncko OO 320 320
O6ulo 6anaHcoBa CTONHOCT 1 0
0

1000 0
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11 Opyru cbuHaHCOBM 3aAbmKeHUS

TeKkywu
2020 2019
‘000 nB. ‘000 nB.
Opyru 3apbrxkeHua 81 81
O6uwo 6anaHcoBa CTOWMHOCT 81 81

12 PaBHeHMe Ha 3agbIKeHUATa, NPOU3TUYALLM OT (PUHAHCOBA AEAHOCT

3agbrkeHvaTa Ha [lpyKecTBOTO, MpousTMHaWM OT dMHaHcoBa AeMHOoCcT, ca no

nony4vyeHun saemMun 0T CBbp3aHu nuua.

MpomeHuTe B 3aabikeHusita Ha [pyecTBoTo, NpousTuyawu oT pmHaHcoBa AENHOCT,
moraT ga 6baaTt knacuduumMpaHu, KakTo cneasa:

1 sHyapu 2020

Mapu4HKu noToLu:
MnaLiaHns - rnasHULAa 1 NUXBK
NocTbnnexun

Henapu4Hu npomeHu:
Hauncnenn nuxsen

31 nekemBpu 2020

1 Anyapu 2019

Mapu4HN noToLMu:
MnawaHns - rnasHULA ¥ NUXBU
MocTennexHus

HenapuyHu npoMeHu:
Hauncnenu nuxsn

31 aekemBpy 2019

13 Pa3xoau 3a BbHIWHYU YyCAYTK

PasxoguTte 3a BbHLWHKW yCnyry BKNOYBaT:

OunrocpouyHn KpaTKOCpoOYHU O6uwo
3aAbMKEeHUA  3aablkeHUA
no 3aemMun no 3aemMu

‘000 ne. ‘000 n8. ‘000 nB..

2141 808 2 949

(29) (243) (272)

246 - 246

164 38 202

2 522 603 3125

OunrocpoyHn KpaTKoCpouHu O6wo
3aAbIDKEHUA  3aAbIKeHUsA
no 3aemMu no 3aeMm

‘000 ne.. ‘000 ns. ‘000 ns.

- 2 756 2756

- (2 015) (2 015)

2017 - 2017

124 67 191

2141 808 2 949
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2020 2019
‘000 ns. ‘000 nB..
Hesasucum cuHaHcoB oauT (1) 1)
Opyru pasxoau (2) -
3 1)

14 Pa3xoau 3a o6e3ueHKa Ha (pUHaAHCOBU aKTMBU U B3eMaHUsA
2020 2019
‘000 ns. ‘000 nB.
Pasxogwn 3a obeslieHka Ha B3eMaHus - (846)
- (846)

15 ®duHaHcoBM pa3xoaun

®duHaHcoBUTE pasxogu 3a npeacTaBeHWTe OT4YETHU nepuwoan morat aa 6baar
aHanW3vpaHu KakTo cneasa:

2020 2019

‘000 nB. ‘000 nB.

Pasxogu 3a nuxsu No 3aemu, OTYMTaHK NO amopTU3upaHa
CTONHOCT (202) (191)

®uHaHCOBMU pa3xoav (202) (191)

16 Pa3xoau 3a gaHbuUM

OuvakeaHuTe pasxoam 3a AaHbuy, 6a3vpatn Ha edhekTUBHATa AaHbYHA CTaBKa B pasMep
Ha 10 % (2019 r.: 10 %) v pencTBUTENHO NPU3HATUTE AaHbYHUTE pPa3xoau B OTYeTa 3a
nevan6ara unu sarybarta n gpyrus sceobxsaTeH Aoxoa MoraT Aa 6baaT paBHEHU KaKTo
cnepga:

2020 2019

‘000 ns. ‘000 n..

3aryb6a npeau gaHb4HO obnaraHe (205) (2 206)
HaHbuHa cTaBka 10% 10%
OyakeaH (pasxon)/npuxod 3a faHbk 21 220

Kopekuun Ha pa3xofa 3a AaHbk, CBbP3aHu C:
- npuxoaun, ocsoboaeHn OT AaHbYyHO obnaraHe: - -
- HEeNpU3HaTK 3a AaHBYHU Lienun pasxoau (2) (220)
HeitcTBuTENEH pasxopn 3a paHbK - -
PasxoguTe 3a AaHbUM BKMIOYBAT:

Tekyw pasxopn 3a gaubuu - -

OTcpoyern gaHbYHM (pasxoau)/npuxoau:

Bb3HukBaHe 1 06paTHO NposBNeHVe Ha BpeMEHHU pasnuki - (455)
(Pa3sxoau)/npuxoam 3a AaHbUM - (455)
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Cebp3aHuTe nuUa Ha [pyeCTBOTO BKMOYBAT TPU ObLUEPHW APYXeCTBa, KMOY0oB
ynpaBsneHcKn nepcoHan Ha [pyecTBoTo, COGCTBEHVUW W APYrW CBbP3aHn nuua.

AKO He e U3pUYHO YNOMEHaTO, TpaH3akuunTe CbC CBbP3aHW NUua He ca U3BbpLIBaHU
npu cnewuanH ycnosua 1 He ca npegocrasaHu nvu nonyvyasaHW HUKakBW rapaHumnn.

17.1 Cpoenku cbe cob6CcTBEHUUMU

2020 2019
‘000 ns. ‘000 nB..
Monyuyer 3aem ot Enana XonguHr Al 246 2017
BbacTaHoseH 3aem kbMm Enana Xonaunr A (29) (1 396)
Pasxoau 3a nuxea no nosydeH 3aem ot EnaHa Xonguur Al (164) (149)
17.2 Caenku ¢ gbliepHU NpeanpuaTUs
2020 2019
‘000 nB. ‘000 nB..
Pasxoau 3a nuxen no nony4yeHun saemu oT AbLLUEPHW ApYyXKecTBa (34) (34)
17.3 Caenku ¢ ppyru cBbp3aHu nuua
2020 2019
‘000 nB. ‘000 nB.
Pasxogu 3a nuxeu no nony4eH 3aem oT EnaHa EHepmkn (4) (8)
MerupxmbHT ALl
17.4 Canpga KbM Kpas Ha roguMHaTta
2020 2019
‘000 nB.. ‘000 nB..
Tekywin B3emaHus oT:
- cobecTBEHULM 2 806 2 806
- obesueHka Ha B3emaHua oT cobcTeeHuLU (2 806) (2 806)
O6wwo B3eMaHUA OT CBbP3aHK nuua - -
2020 2019
‘000 nB.. ‘000 nB..
HeTekywu 3agbmkeHus KbMm:
-cobcTBEHULM
Enana Xongudr AQ 2 522 2141
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2020 2019
‘000 ns. ‘000 ns.

Tekywn 3aabMKEeHUA KbM:
- cobeTeHMUM 1042 1 042
EnaHa Xonaunr Al 1042 1042
- Apyrv cBbp3aHu nuua - 238
Enana EHepaxn MennaxmuHT ALl - 238
- ObUIEPHM ApyXecTBa (Mo 3aemun) 602 569
BEL, Yan OO/ 495 467
BEL, Moncko OOL 107 102
- OblUEepHU apyecTea (Mo NONy4YeHW aBaHCcu) 1 000 1000
BEU Yan O0[ 680 680
BEL, Moncko OO 320 320
O6wWo zaabMmkeHns KbM CBbp3aHu nuua 2 644 2 849

18 Llenu un nonuTUKa Ha PLKOBOACTBOTO NO OTHOLIEHUE ynpaBrieHne Ha pUucka

Han-sHaunmute cwachosw puckose, Ha KOUTO € UINOXEeHO HPY)KECTBOTO ca nnxseeH
PUCK, KpeguTeH pUck U NMKBUAeH PUCK.

YnpaBneHneTo Ha pucka ce ocblLUecTBABa OT CbBeTa Ha aupektopute. [NpuoputeT Ha
PBKOBOACTBOTO € fla OCUIypWu KpaTKOCPOYHUTE U CPEAHOCPOYHU NAapU4HN NOTOLM, KaTo
Hamanu nanaraHeTo CU Ha puUcCK.

18.1 BanyTeH puck

Mo-ronsmara 4acT oT caenkuTe Ha ﬂpY)KECTBOTO Ce oCbuiecTBABaT B 6bnrapcm nesa.

18.2 IluxeeH puUck

MonuTtukaTa Ha [py>KecTBOTO € HacoYeHa KbM MUHUMWU3VPaHE Ha NUXBEHUS PUCK Npu
AbNroTpainHo cuHaHcupase. Beuukn apyrv  (puHaHCOBM akTMBM WM nacuen  Ha
[pyecTBoTo ca ¢ huKCMpaHn NMNXBEHN NPOLEHTU.

18.3 KpemuteH puck

WNanaraHeTto Ha [pyXeCcTBOTO Ha KpPeAuTEH PUCK € OorpaHudeHo OO pasMepa Ha
BanaHcoBaTa CTOMHOCT Ha (huHaHCOBWUTE aKkTWBW, NPU3HATW KbM fAaTaTa Ha oTyeTa,
KaKTO € NOCOYEHO No-Aony:
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2020
‘000 nB..
pynu cdouHaHcosn akTuen — 6anaHcoBu CTONHOCTU:
Abnzoeu uHcmpymeHmu, omyumasu fno amopmu3supaHa cmodHocm
Mapwu 1 napu4xK cpeacTea 6
BanaHcosa cTonHOCT 6
2019
‘000 n..
(pynu conHaHcoBun akTeun — GanaHcoBU CTONHOCTU:
Lbnezosu uHcmpymeHmu, omyumasu rno amopmu3aupaHa cmotHocm
Mapu 1 napu4Hu cpencTea 35
BanaHcoBa cToHoCT 35

[pyXecTBOTO pefoBHO Cneau 3a HEM3MbMHEHUE Ha 3aAb/MKeHUATa Ha KIMEeHTUTE 1 Ha
APYr KOHTpareHT KbM [pyXeCTBOTO, YCTAHOBEHU WHAMBWAYANHO WNW Ha rpynu, u
u3rnonasa Tasn WHGOPMaUWs 3a KOHTPON Ha KpeguTHUA puck.  [MonuTuka Ha
[py*ecTBoTO € Aa W3BbpLUBA TPaH3aKUWM Camo C KOHTpareHTu ¢ gobbp kpeauTeH
PEWTUHT.

PxkoBoacTBOTO Ha HPY)KECTBOTO cynTa, 4Ye BCUYKW ropecnomeHaTtu (bMHaHCOBM aKTuBW,
KOUTO He ca Gunu obesueHsaBaHW U He ca NpPoCpoYeEHN Mpe3 npeacraseHuTe OTHETHU
nepuoau, ca CbI/IHaHCOBI/I aKTuBWu C BUCOKa KpeauTHa OUeHKa.

KpeaWUTHUAT pUCK OTHOCHO Napu U Napu4HU eKBUBANEHTU CE CYMTA 3a HECHLUECTBEH,
Tbil KaTo KOHTpareHTUTe ca GaHkn ¢ nobpa penyTauua U BUCOKA BbHLUHA OLEHKa Ha
KPeaUTHUA PENTUHT.

18.4 llnkBnaeH puck

OpyXecTBOTO nocpella HyXguTe cu OT NUKBUAHW CPeaAcTBa KaTo BHUMATENHO Cneau
nnawjaHusaTa No NoracuTenHuTe nnaHoBe Ha hUHAHCOBUTE NacuBK, KAKTO U NPOrHO3UTE
3a BXOAALWM W U3XOASLLM NapWYHW NOTOLM, BBL3HUKBAWLM B XO0[a Ha onepaTtuBHaTa
AenHocT. HyxaguTe oT NUKBUAHW CPEeACcTBa Ce CreasT 3a pasnuyHu BpeMesu nepuoau
eXelHEeBHO W execeaMU4HO, KakTo U Ha 6asata Ha 30-gHeBHM nporHoswn. Hyxaute oT
napudyHW CpeAcTBa Ce CpaBHABAT CbC 3aeMUTe Ha pasnonoxeHue 3a aa 6vaar
YyCTaHOBEHW u3anuwbuuM wunu geduuutn. To3n aHanus onpepens fand 3aeMuTe Ha
pasnonoxeHWe Lle ca AoCTaTb4HU 3a Aa NOKPUAT HyxauTe Ha [pyxecTtBoTo 3a
nepuoaa.

Kbem 31 pekemepu 2020 r. nagexvuTe Ha [OrOBOPHUTE 3aAbIDKEHUR (BKMHOMUTENHO
nuxseHuTe NnawjaxHus) Ha JpyxecTBoTo ca 0606LeHN KakTo cneaBa:
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31 nekemBpwu 2020 r. KpaTtkocpoyHu Owbnrocpoyxu
Do 12 meceua Or1p05 Hap 5
roauHu roavuHu
‘000 ns. ‘000 ns.. ‘000 nB.
3aabimkeHna KbM CBbp3aHn 1725 2522 -
nuua v apyry 3agbrmKeHus
O6wwo 1725 2 522 -

B npeaxoaHua nepuon nagexute Ha AOrOBOPHUTE 3aAbiNKeHua Ha ,D,p)')KeCTBOTO ca

o6061LLeHn kakTo cneaga:

31 nexkemBpu 2019 r. KpaTkocpoyHu Abnrocpoynun
Do 12 meceua Ot1m05 Hap 5
roavHu rognHu
‘000 nB.. ‘000 nB.. ‘000 ns..
3aabrkeHns KbM CBbp3aHin 1930 2141 -
nvua n Apyrv 3agbmkeHus s
O6uwo 1930 2141 -

CroMiHOCTMTE, OMNOBECTEHW B TO3W aHanW3 Ha NagexuTe Ha 3a4bIMKEHUATa,
npeacrasnABaT HeAUCKOHTUPaHUTE Napu4yHWU noTouun No JoroBopuTe, KOUTO MoraT fia ce
pasnu4yasar oT H6anaHcoBuTE CTONHOCTU Ha 3a4bMKEHUATA.

18.5 KaTeropuu hmHaHCOBY aKTUBU U NacuBu

BanaHcoBuUTe CTOWHOCTM Ha (PUHAHCOBUTE aKTMBU W Nacusu Ha [pyecTBOTO KbM
31.12.2020 r. moraT fa npeacrtaBeHn B CreqHUTe KaTeropum:

duHaHCcOBU aKTUBYU

Texywn akTusu:

Lvneosu UHCMPYMeHmu, omyumadu rno amopmusaupaHa

cmoiHocm
Mapu 1 napuyHn exBuBaneHTH

®uHaHCOBMU NacuBU

@uHaHcosU nacueu, omyumaHu ro amopmua3aupaHa cmodHocm:

HeTekywu nacusu:
3aabmkeHns KbM CBbp3aHu nuua

Texywm nacusu;

3aabmKeHUs KbM CBBpP3aHu nuua n 4pyru 3agbvinkeHuna

2020
‘000 ns..

2020
‘000 nB.

2522

1725
4 247
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BanaHcoBuUTE CTOWHOCTM Ha (hUHAHCOBWTE aKTUBM W MNacueu Ha [pyXecTBoTO KbM
31.12.2019 r. moraT Aa npeacTaBeHu B cnegHuTe KaTeropnn:

PuHaHCOBK aKTUBU 2019
‘000 ns.
Tekyuin akTveum:
Awbnzoeu uHcmpymeHmu, omyumaru no amopmu3aupaHa

cmodlHocm
Mapv n napyyHy eksMBaneHTK 35
35
PuHaHCOBU NAacHUBM 2019
‘000 nB..
QuHaHcoesU nacusu, omyumanu rno amopmu3supaHa cmodHocm.
HeTtekywn nacusu:
3aabmKkeHna KbM CBbp3aHu nuua 2141
Texywum nacvsnu:
3aabmKeHNsa KbM CBbP3aHu NWLa 1 Apyrk 3aabIHKeHUs 1930
4 071

19 MonuTuka u Npoueasypy 3a ynpasrieHne Ha kanutana

LienuTte Ha [IpyXeCTBOTO BbB Bpb3Ka C yNpaBfeHue Ha kanuTana ca:

. Aa ocurypu cnocobHocTTa Ha [Ipy»KecTBOTO Aa NPOABLIIXK Aa CbllecTByBa KaTo
AeicTBaLlo npegnpuaTie u

. [a ocurypv afieksaTHa peHTaburnHoCT 3a akuMoHepuTe.

KaTo onpeaens LieHata Ha NpPodyKTUTE W YCnyrute CU B CbLOTBETCTBUME C HUBOTO Ha

pucka.

OpyxecTBoTo ynpasnsBea CTPYKTypaTa Ha KanuTana u npasu HeoBGxoaumuTe Nnonpaeku B
CbOTBETCTBUE C MPOMEHWTe B WKOHOMU4eckaTa oBCTaHoBKa W PUCKOBUTE
XapaKTepuCTUKN Ha CbOTBETHUTE aKkTUBW. 3a Aa NOAABLPXKA UNW Kopurupa kanutanosaTa
CTPYKTYpa, [lpy»KecTBoTO MOXe Aa NPOMEHW CyMaTta Ha AUBMAEHTUTE, M3nnaljaHu Ha
aKuVMoHepuTe, Aa BbpHE KanuTan Ha akuuoHepuTe, Aa eMUTUpa HOBW akuuu unn aa
npogane akTvBK, 3a fa Hamanu 3afb/MKEHUNATa CuU.

20 Cu6uTHA cnen aarata Ha oTyeTa
He ca Bb3HWKHanNW kopurupawiyM CbOouTMS UNU 3HaYMTENHU Hekopurupawm cbouTus
mMexay aartaTta Ha uHaHCoBUS OTHET U AaTtaTa Ha ogobpeHueTo My 3a nybnukysaHe.

21 OpoGpeHune Ha puHaHCOBMUA OTYET

duHaHcoBnAT otdeT kbMm 31 pekemspu 2020 r. (BKIOYMUTESNHO CcpaBHUTENHaTa
nHdopmauus) e oaobpeH 1 NpueT oT cbBeTa Ha aupekTopuTe Ha 15.04.2021 r.



