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OBLIA THO®OPMALIUA

PokosonctBoto Ha CTAHIA AJl (,.I'pynaTa”) mpencraBs CBOS TOAMIUEH KOHCONMAMPAH NOKIan 3a neiHocTTa o
KOHCONMANPAHKA rofuueH GUHAHCOB OTYET KbM 31 JekemBpHU 2016 r., HI3rOTBEH B ChOTBETCTBUE ¢ MeXMyHApOAHNTE
CTaHAAPTH 3a (pUHAHCOBO OTUUTAHE, NPUETH 32 MPHUIAraHe B EBponeiickus cbi03 (,MCPO”).

['pynaTa e perucTpupano B TbproBCKUs PETUCTHP KbM AreHnMs 1O BIMCBAHHUATA ChC CEANHLIE U afpec Ha YIIPaBJICHHE!
Codws 1407, paiion Jlozeren, 6yn. ,Uepnu Bppx” Ne 43 n EMK 201803961.

['pynaTa U HeroBuTe AbIIEPHU NPEANPHATHA (HapHIaHH 3aCHO ,,Tpynata’) uMar clefHNs OCHOBEH MPEAMET Ha IEHHOCT:
acemM0IMpaHe Ha KOMMIOTbPHH CHCTEMH, MPOU3BOACTBO Ha CHCTEMEH H noTpe6uTesicku codTyep, ThproBeka AeHHOCT B
CTpaHaTa M uyXOMHa, THPTOBCKO MPEJCTABUTENCTBO U MOCPEHNHECTBO HA MECTHU 1 HYXKACCTpaHHH NMLEA, CYETOBOAHH
KOHCYNTALMK M YCIyrH, Npeanpuemavecka ACHHOCT, MPEBO3HA M CHEAMTOPCKA HEMHOCT, MHKCHEPMHI, MAapKETHHT,
NMOKYIKA HA CTOKM W APYTHM BELUM C UeN Mpoaxda B MbpBOHAYaleH, npepaGoTeH Unu oOpaboTeH BHA, BHOC, H3HOC,
peeKCIopT, peKiiama, KakTo i BCHUKU NeHHOCTH, He3a0paHeHH OT 3aKoHa.

Ha 19 mexemspu 2011 r. 6e cb3maneHo MBPBOTO NBUIEPHO APYXKCECTBO MPOBUXBH VBPJIJ 'PYIT EAJl ¢ EMK
201831213 u cbe cemanuue ¥ aapec Ha ynpasnenue: rp. Codus 1407, palion Jlosenew, 6y. ,,Yepuu BpbX” Ne 43. Kbm
nacTosus Moment IPOBYKBH VBPJI I'PYII EAJT He u3BbpLIBa ACHHOCT.

Ha 27 1ouu 2012 1. 6 perucTprpaso BTOPO AbLIEPHO APYXKECTBO U MBPBO 331 rpaHkld CTAHTI'A 10O, Huum — MenuaHa
¢ peructpauuoteH Homep 20840684 u cbe cenanniue U afpec Ha ynpasieHUe — Peny6anka Cop6us, rp. Himw, yn. “7-mu
onn” Ne 22. JIbLIEpHOTO APYKECTBO KbM HACTOSLIMA MOMEHT M3BbpilBA HE3AaBUCHMA MKOHOMMYCCKA neiHoCT Ha
TepuropusTa Ha Pery6nuka ChpOus KaTo MOAU3MBAHUTEN N0 JOFOBOPH C KNUEHTH HA I'pynara.

I'pynata uMa enuH pasKpuT opuc Ha TEpUTOpUSTA Ha Ip. Coous, Haxoasu ce Ha agpec Oyn. ,,HepHu BpbX” Ne 43, kofiTo
e OCHOBEH ofpuc Ha I'pynara u ajpec no cbeOHa perucTpauus Ha I'pynara. B kpas Ha meceu mapt 2011 r., I'pymaTa oTBopH

BTOpH oduc B rp. [LI0BAUB, HAXOMILI CE HA alpec yI. ,Jlarpuapx Esrumuit” Ne 13a.

OcHoBHM KIMeHTH Ha ['pynara npes 2016 T. ca CBETOBHM PEKJIAMHM areHLMM, TENEKOMYHMKAUMOHHH KOMMAaHWH,
KOMIIaHHH, pa3paboTBalLK CrieUMANH3MpaH copyep U Ip.

OcHoBHUTe AocTaByMil Ha ['pynara 2016 r. ca HaeMOJaTeN |, JOCTABUULH Ha TENEKOMYHUKAUHOHHH yCIyTH U IIp.
Hanaunyne Ha KJIOHOBe

Jpyxectata B ['pynara HAMaT pasKpUTH KIOHOBE.

JleiicTBHS B 06]1aCTTa HA HAYYHOM3C/IE10BATEICKATA U Pa3BoOHHATA neiiHoCT

Tpes 2016 r. ['pynaTa He € U3BbPLUBATA ASHCTBUS B 061acTTa Ha HayYHOM3C/Ie0BaTEICKATa U Pa3BOHHATA ACHHOCT.

MNPETJIE] HA PASBUTUETO U PE3YJITATUTE OT JEAHOCTTA
Mpuxoau oT NPoAaXGH M APYrH ONepaTHBHH NPUXOLH

TIpes 2016 r. 'pynata e peanuzupana npuxoad ot npoaxO6u Ha YCIyrH M CTOKM B pasmep Ha 9,392 xun. nesa (2015 r.:
12,920 xui. isepa). HamanenueTo Ha mpuxoaute Ot nponax6u Ha ycmyru 3a 2016 r. e ¢ 3,558 xun. nesa (27.54 %) B
cpaphenme ¢ 2015 r. ToBa ce IbJKM KaKTO Ha 3HAYMTEIIHO HAMANCHUA o6em Ha npopax6Gurte Ha ['pynarta npe3 roauHaTa.

HMma cpliecTBEHO M3MEHEHUE B CTPYKTypara Ha JAPYruTe OnepaTuBHU rnpuxoaun Ha prnaTa B CpaBHEHHE C Kpad Ha
NpeIXOAHATA FOAMHA, KOETO €€ AbJDKU Ha €AHOKPATHM MPHXOIH NMpe3 TeKyllaTa roauna. [1pe3 2016 r. ApyruTe NpUxoiu
na ['pynara ca B pa3mep Ha 503 xun. siesa (2015 r.: 23 Xun. nesa). YBEIHYCHHETO HA APYTHTE MPUXOAH C€ AbJDKH Ha Ha
3aKpuBaHe Ha HaamiaTeHd CyMHU OT KIIUCHTH, KaKTO U Ha BpbLIAHC Ha 00e3LEeHKN Ha B3€MaHHUA OT KJIHWCHTHU, KOUTO Ca
YyaCTUYHO IUJIATEHM NPE3 roanHata, a 3a OCTAHAJNINTE MMa NOET aHrAKUMEHT J1a ObIaT roraceHu A0 Kpas Ha 2017 r.
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OnepaTHBHU Pa3xoau

HsiMa ChILIECTBEHO H3MEHEHHE B CTPYKTYpaTa Ha OnepaTiBHMTE pasxoau Ha [pynata B CPaBHEHHUE C NPEIXONHATA FOMHA.

Mpe3 2016 r. 12015 r. onepaTUBHUTE PasxonH Ha ['pynara, aHallk3MpaHK NO TAXHATA ChILHOCT, 4 He N0 (GyHKUHOHATHOTO
MM pa3npeseneHue, ca O1n KakTo crensa:

BCcUYUYKH MOCOUEHH CYMH C M3KJTIOYEHHNC HA NPOUEHTUTE Ca B XWiAAU JjieBa

Bupx pasxon 2016r. % 2015 . %
Pasxonu CBbp3aHH € EpcoHana 7,494 78.16 % 71,774 7131 %
Pazxolu 3a BbHUIHU YCIIYTH 1,424 14.85 % 2,213 20.30 %
Pasxoau 3a Marepuanu 127 1.32% 182 1.67 %
Pa3xonu 3a aMopTHU3aLdd 134 1.40 % 112 1.03 %
OTyeTHa CTOMHOCT Ha NMpOAaAeHH CTOKH 7 0.07% - -
Hpyru pasxoau 402 4.19 % 620 5.69 %

9,588  100.00 % 10,901  100.00 %

HamMa ChIUECTBEHN U3BMEHEHUE B pa3MeEpa Ha ONEPATUBHUTE pa3xoau, nNoCo4YeHn no-rope.

DUHAHCOB pPe3yJITaT

®uHaHcosua pesyartaT Ha ['pynaTa 3a 2016 r. € HeTHa neuan6a B pasmep Ha 206 xmn. nepa (2015 r.: 1,888 xnn. nieBa),
kosTo mpencrasisBa 2.20 % OT peanusupaHuTe NPUXOAH OT npogax6u Ha ycnyrs 3a 2016 r. (2015 r.: 14.61 %).
HamaneHueTo B NedanbaTa Ha [pynara ce IbIKH OCHOBHO Ha ChLUECTBEHMA ClIAk HA MPUXOAHTE OT nponax6u npe3 2016
T.

Ipe3 2016 r. HAMa B3€TH pelliedys 3a PasNpeaeaHe Ha neyanGu moa opmara Ha auuaeHTH (2015 r.: 1,872 xu. neBa),
KAKTO € OnoBecTeHO B [Ipuoxkenne 23 KbM KOHCONMANUPAHNA PUHAHCOB OTHET.

KbM MOMEHTA HAMa Hacpo4YeHO 00O ChOpaHHE Ha aKLMOHEPHUTE, KOETO fa C€ MPOBEAC Mpe3 2017 r., c uen B3eMaHe Ha
pelliekue 3a pasnpelelieHue Ha PEaNn3npaHuaT GUHAHCOB PE3y.ITaT Mo ¢dopmara Ha AMBUAEHTH W/WAU NMPEXBLPIISHE HA
peanu3MpaHKs pe3yITaT B HepasnpeeNeHuTe neanou.

HeTekylim aKkTHBH

KoM 31 nexemspu 2016 r. HAMa CbILECTBEHO U3MEHEHUE B CTPYKTYpaTa Ha HETEKYLIUTE aKTUBH Ha I'pynarta B cpaBHEHKE
C Kpas Ha npexoaHaTa roauHa. HeTekyumre aktusy Ha [pynara kbM kpas Ha OTHETHUA NEPHOL Ca B pasMep Ha 335 xun.
AeBa, KATO Hali-ronsiMa € 4acTTa Ha MMOTH, MAllMHK M CbOPBHIKEHUS B pasMEp Ha 170 xun. nepa (51 %). Ocrananurte
HeTEKYIUHM aKTHBH MPEACTARNABAT HEMATCPUAHY AKTUBH B pasMep Ha 92 xun. nesa (27 %), TbProBCKY U APYTH B3eMaHuUs
B pasmep Ha 28 xun. yepa (8 %) M OTCPOUEHW HAHBYHM AKTMBH B pa3Mep Ha 45 xun. nesa (13 %). JonbiaHuTenna
vH(OpMaLsi OTHOCHO HETEKYIIUTE aKTUBH € ONOBECTEHA B IMpunoxenus 4, 5, 6 u 7 KbM KOHCOJNMANPAHHS HUHAHCOB
OTYET.

TexkyllH aKTUBH

KoM 31 mexemspu 2016 r. HAMa ChLUECTBEHO U3MEHEHNUE B CTPYKTYPATa Ha TEKYIUHTE aKTUBU Ha I'pynata B CpaBHEHUE C
Kpas Ha MPeAXOJHATa roguna. TekyLluTe akTUBY Ha [pynara KbM Kpas Ha OTUETHHs TEPHO[ Ca B pasMep Ha 3,401 xwm.
JfieBa, KATO Hali-ro/iAMa € YacTTa Ha ThPrOBCKH U YT B3€MaHuUs B pasMep Ha 2,364 xun. nesa (70 %). OcTaHanute TeKyIn
aKTHBM MPEACTABNABAT NAPHUHK CPEACTBA U €KBUBAJIEHTHU B pasMep Ha 928 xun. nesa (27 %), B3eMaHus 110 TEKYLIH AaHbLH
BBPXY JOXOAMTE B pasmep Ha 106 xwi. neBa (3 %) M mMaTepuanHu 3amacu B pasMep Ha 3 xun. nesa. JIOMbNHUTEIHA
vH(pOPMaLA OTHOCHO TEKYLINTE aKTHBH € OTIOBECTEHA B Mpunoxeuns 7, 8,9 1 22 KbM KOHCOIUAMPaHHs (PUHAHCOB OTHET.
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Herexylli1 NacHBH

Kbm 31 nexemspy 2016 T. HIMa CHLIECTBEHO U3MEHEHHE B CTPYKTYpaTa Ha HETEKYIIMTE MaCUBH Ha I'pynara B cpaBHCHHE
C Kpas Ha MpeiXojHara roautHa. HerekymuTe nacueu Ha I'pymara kbM Kpas Ha OTYETHHUs NEPHOA €a B pasMep Ha 88 xun.
JeBa, KaTo NpeJCTABNABAT 3aIb/KEHKs 32 00€3LUETEHHUA NPU NEHCUOHUPAHE, KAKTO € ONIOBECTEHO B IMpunoxenue 12 kbM
KOHCONUAMpaHus GUHAHCOB OTYET.

Texyluu nacuBu

Kbm 31 nexemBpu 2016 I. HiMa ChLIECTBEHO M3MEHEHHE B CTPYKTYpaTa Ha TEeKYIUTE NIaCHBH Ha 'pynarta B CPaBHEHHE €
Kpas Ha mpexoaHara roxuHa. TekymmTe nacusy Ha I'pynaTta KbM Kpas Ha OTYETHHA NEPUOL ca B pazmep Ha 671 xu.
fIeBa, KATO Hal-rolaMa e YacTTa Ha TBPrOBCKM M APYTW 3a[bJUKEHWs B pasMep Ha 648 xun. nesa (97 %). OctaHanute
TEeKYIIM MacuBM MPEACTABMABAT MPMXOAM 3a ObACLWM NMEpUOaM B pasMep Ha 23 xun. nesa (3 %). HombiHuteTHa
MH(OPMaLKs OTHOCHO TEKYLIUTE MacHBH € onosecTeHa B [punoxenus 13 1 14 KkbM KOHCOSIMAUPAHNA GUHAHCOB OTYET.

Co0cTBEH KanuTaa

KbM 31 nexkemppu 2016 r. HiMa ChLIECTBEHO H3MEHEHUE B CTPYKTYpaTa Ha co0cTBeHns KanuTasi Ha I'pynara B CpaBHEHHUE
¢ Kpas Ha npeaxoaHata roausa. OCHOBHUSAT KanuTan Ha ['pynata KbM Kpas Ha OTYETHHA NEPUOL € 6un B pa3mep Ha 50
xun. nesa (2015 r.: 50 xun. nesa), pasnpeneieH B 5,000 akuuu, BCAka C HOMHHANHA croiinoct 10 nesa.

Jlpyrute enemMeHTH Ha COOCTBEHMsS KanuTal NPEACTaBIIABAT pe3cpBu (8 nayanoto Ha 2012 r. OT HepasmpeaeseHUTE
[e4an6n OT MMHAH FOIMHHY € HAMPABEHO OTUHCIEHNe 1 € 00pasyBaH Qoun "Pesepsen” B pasMep Ha 5 XHJl. JeBa, CbIIIACHO
41 246, an. 1 oT THProBCKHs 3aKOH, KakTo & ornosecTeHo B [Ipunoxenue 11 KbM KOHCONMAUPAHHS (GUHAHCOB OTUET) U
Hepasnpe/eieHu nedyanrabi, KOUTO ca CbOTBETHO Ha CTOMHOCTH B pasMep Ha 2 xun. neea ¥ 2,925 xun. nesa (2015 r.
CbOTBETHO 4 xm. yiea u 2,708 xun. nepa). Hama chbLiecTBEHO W3MCHEHUE B IDYTHTE CJIEMEHTH Ha coOcTBEHNA KalUTal
Tnpe3 TeKyllaTa roauHa.

CoGcrsennuure Ha I'pynara xbm 31 nexemspu 2016 1. 1 2015 T. ca kakTo creasa:
e YAH CO®TYEP CbPBUCUC /1997/, Uspaen ¢ 66.00 %; u

o Cupun Hatanuen Cumon ¢ 34.00 %.

GOUHAHCOBH NMOKA3ATEJIN
JIMKBHIHOCT

O61ma muksugHoct = Texymy aktusu / (Tekyiuu 3aabmkenns — [puxoau 3a Obaeiy nepuoau) = 3,401 xun. nesa / (671
Xuj. nesa — 23 xun. nesa) = 5.25 (2015 r.: 3.66)

AGCONIOTHA NUKBUIHOCT = [Tapiunu cpeactsa n exsuBaneHTH / (Texywm saabiokeHus — Ipuxonu 3a Obaeliy Nepuoam)
=928 xun. neea / (671 xun. nepa — 23 xui. nepa) = 1.43 (2015 r.: 1.16)

Heten o60poTeH kanuTain = TeKyLlH akTHBY — TEKYLLM 38 bJDKEHHA = 3,401 xum. nesa — 671 xun. jgesa = 2,730 xuit. jiesa
saesa (2015 r.: 2,452 xua. JjieBa)

TogoGpeHKUETO B TPUTE NOKA3aTe s CIPAMO MPENXOAHATA MOMHA C& ABJDKM OCHOBHO Ha MO-MalKUs pasMep Ha TeKYUIUTe
sagbmkeHusa Ha [pynata kbm 31 nexemspn 2016 1.

(%)
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JoxoaHocT

Mapsx Ha neqanbara npu npoaaxoure = bpyTtna neuan6a / [Ipuxonu ot nponaxou = 1,664 xun. nesa /9,362 xun. nepa =
17.77 % (2015 r.: 32.11 %)

KanuTanu3auus Ha axtueuTe = bpyTha neyan6a / O6mo aktusy = 1,664 xun. nesa /3,736 xux nesa = 0.45 (2015 r.: 1.07)

B®3Bpb1UaeMOCT Ha aKTUBHTE MPELH AaHbUU = TNeyan6a npeau aanbuy / O6LI0 akTvBK = 238 XWIL. JIeBa /3,736 xun. nepa
=6.37 % (2015 r.: 54.71 %)

Bb3BpbinaemMocT Ha cobcTBeHUs KanuTan = HeTrHa nevan6a / CobcTeen karuran = 206 xui. nesa / 2,977 xun. nesa = 6.92
% (2015 r.: 68.36 %)

BJioluaBaHeTo Ha MOKa3aTeluTe 3a JOXOAHOCT C€ IbJDKY OCHOBHO Ha Criana B obeMa Ha NPUXOAMTE MPE3 roANHATa, KOETO
¢ 1I0BENO [0 3HAYMTEJHO To-HUCKara neyanba 3a 2016 r. [Mo-anckaTa neyainda MOBJAMSABA ChILECTBEHO MOKA3aTeJIMTE 32
JIOXOIHOCT, ThHl KATO B pa3MEpUTE Ha OCTaHAJIMTE NOKa3aTeNlk Ha ['pynara, y4acTBally B H3UUCIEHNETO (OOLLO aKTUBY U
COBGCTBEH KamuTa) HAMA ChIIECTBEHa NPOMAHA B cpaHeHue s 2015 1.

HeiinocTt

Tlepnon Ha cvGupare Ha B3eMaHus = CpelHU TbPrOBCKM B3eMaHUsA * 365 / Ilpyxoau ot npogax6yu = 1,921 xun. nesa +
2,187 xun. nesa) / 2 * 365 /9,362 xun. nesa = 80 ann (2015 r.: 61 aHu)

O6opot Ha akTuBHTe = [Ipuxoam ot nponax6u / Cpeanu oo akTheu = 9,362 xun. nesa /(3,736 xun. nea + 3,884 xun.
nesa)/2 = 2.46 (2015 r.: 3.38)

HsiMa ChLIECTBEHO M3MEHEHHe Ha MoKasaTeliss 0G0pOT Ha aKTUBKTE. VISMEHEHUETO B MOKA3ATEINIs peprOA Ha cbOupaHe Ha
B3EMAHMSITA CE IBJKU Ha MO-FOJIEMUs pasMep Ha HeChOpaHWTE B3eMaHWs KbM Kpas Ha TEKylIaTa rOAMHA, OTHECCH KbM
pasvepa NPUXOLMTE B CPaBHEHME C TOBA CHOTHOLICHWE 32 MPEIXOIHATa roadna. Hsma TpaiiHo BiIOilaBaHe Ha
e(peKTUBHOCTTA Ha ChOMPAHETO Ha B3CMaHMA.

H3MOJ3BAHU ®MHAHCOBU MHCTPYMEHTH U YIIPABJEHUE HA ®UHAHCOBHUA PUCK

B neiinoctra cu [pynata He u3non3Ba QUHAHCOBY HHCTPYMEHTH C U3KIIFOUEHHE HA TE3H, M0 KOUTO BH3HWKBAT ThPTOBCKH
W Ipyru B3eMaHus W 3aIb/keHus. M3BbpluBaiiki JedHOCTTa CU [pynata MOTEHLMAHO € W3JIOKEHA HAa 3HAYMMH
HHAHCOBH PUCKOBE: Na3apeH PUCK (BKIHOYMTENHO BATYTCH PUCK, IUXBEH PUCK H IIPYT LIEHOBH PHCK), KpEIUTEH PHUCK H
nukBMaeH puck. LlsnocTHata nporpama Ha PbKOBOACTBOTO 32 yNpaBleHUC HA (buHaHCOBUS PUCK € QOKYCHUpaHa BBPXY
CTEMeHTa Ha HEeBb3MOXKHOCT OT TOYHO MPOTHO3MpaHe Ha (MHAHCOBUTE Ma3apH, KaTo [IaBHATa M 1eJ 12 Hamalu
eBEHTYalHUTE HeGIaronpusTHH e(eKTn BbPXY (UHAHCOBOTO CBCTOSHME W (UMHAHCOBUA PE3yATaT Ha pymnara.
YIpaB/ieHUETO Ha PUCKOBETE, IPOM3THUAILM OT GHHAHCOBA MHCTPYMEHTH, CE OCHLIECTBABA OT PHKOBOACTBOTO Ha I'pynata
B Chracue ¢ u3GpaHata W onobpeHa nonuTHka. MIH(GOpMaLKs OTHOCHO EKCO3WLMATA HA ['pynaTa no OTHOLICHHE Ha
Pa3MUHUTE PUCKOBE, KAKTO W JOTbTHUTENIHA HHPOPMALIMS OTHOCHO UENMTE ¥ MOJUTHKATA Ha ['pynara o ynpaBjcHHE Ha
(HHAHCOBUA PUCK € MPEACTABEHa 10101y, KakTo 1 B [1punioxenne 31 KbM KOHCOJIMANPAHUA (UHAHCOB OTHET.

['pynara HAMa Xe[UKUPaHU NO3HLMM, 32 KOUTO Ce NIPUIAra OTYMTAHE HA XCLKMPAHETO.

CbBUTHS, HACTBIIWIN CJAEJ JATATA, KbM KOATO E CbCTABEH KOHCOJIUIUPAHUSA
®UHAHCOB OTUYET

Hsma pakHu chOUTHSA, KOUTO Ja ¢a HACTBIIKWIIM CJICI Kpas Ha OTHETHU nepuoj, KakTo € ONoBECTEHO B l'Ipvmox(eHr/Ie 26 xpM
KOHCOJMUIAUPaAHUA (bHHaHCOB OTUET.
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YTIPABJIEHHE

Tpe3 2016 r. ynpasnenueTo Ha I'pynara ce OCbUIECTBABA OT Cueer Ha aupektopute (,,CI), KOATO € B CbCTAB, KAKTO
crensa:

- Mapuana l'eopruesa Metoauesa, fIpencenaren Ha CJ1 v U3mblHUTENIEH TUPSKTOD;

- Anu Eifan, YUnen va CJI; u

- Ilanom (Ilanu) Koen, Unen na CII.

Mupocnasa MnaaeHosa [TanaiioTosa pasnonara ¢ IbJHOMOLIHO per. Ne 477/2015 o1 27.01.2015 r., 3aBepeHO OT HOTapHyC
Becennna BpwOasiHcka, Per. Ne 268 na Hotapuannara Kamapa, ¢ npaBoMows Aa mpenctasissa HMsmbaHurenHus
Jupexrop Ha CTAHT'A AJl 1 a2 ynpaxHaBa YTpasBIeHCKH (yHKLUH.

Bb3HarpakaeHuaTa, noay4eHu 06110 NPe3 roAuHaTa OT KIIOUOBUA yNIPAaBIICHCKH NepeoHal, KONTO BK/IIOYBA 4EHOBETE Ha
ChBETA Ha IMPEKTOpMTE, ca B pasmep Ha 183 xun. nesa (KakTo € OMOBECTEHO B Tpunoxenue 27 KbM KOHCONHAWPAHUA
(UHAHCOB OTHET).

UieHoBeTe HA CHBETA HA MMPEKTOPMTE HAMAT NMPUAOOUTH, MpMTEkaBaHM W MPEXBbPJCHH Npe3 roluHaTa aKuih u
obnuranuu Ha I'pynaTa.

YneHoBETE Ha CbBETA HA AUPEKTOPHUTE HAMAT MpaBa Aa l'Ipl/lZlOGPIBaT aKUWH ¥ oOnuranuu Ha prnaTa.

VyacTHeTo Ha UIEHOBETE Ha CHBETUTE B THPrOBCKM MIPYXKECTBA KATO HEOrPaHW4EHO OTrOBOPHH CHAPYKHHIM,
NPUTERABAHETO HA MOBEUe OT 25 % OT KanuTana Ha Apyro APYKeCTBO, KaKTO H yHACTHETO MM B YTPaBJICHUETO Ha ApYrH
APYXECTBA WM KOOMEPALIMH KaTO NPOKYPHCTH, YNPABUTENN WIH HIICHOBE Ha ChBETH € KakTO crenBa:
e Mapuana [eopruesa Meromuesa ¢ M3mbiHuTENEH NMPEKTOpP Ha MPOBWXBH VBPJIJ ['PVIT EAJl, EMK
201831213.

TNpes roaMHaTa HAMA CKIIIOUEHH JOTOBODY C {ICHOBETE HA CHBETA HAa NUPCKTOPUTE Ha I'pynata witk ¢bC CBBLP3aHH C TAX
JMLIA, KOWTO AOFOBOPH Ia M3NM3aT M3BbH 0GuualinaTa AeHHOCT Ha I'pynaTa Ui CHUWECTBEHO CE OTKIIOHABAT OT IA3apHUTE
YCIOBUSL.

MPUJIOBUBAHE HA COBCTBEHU AKLIUA

Ipe3 2016 r. [pynara He e NpUAOGHNO/PEXBBPIUIIO COOCTBEHH axLUH.
KoM 31 nexempu 2016 1. I'pynara He npurexasa COOCTBEHH aKLUH.
IIEJIM 3A BBJAEIIIO PASBBUTHUE

OCHOBHaTa LeJl, KOATO CH TOCTaBst phKoBOACTBOTO Ha ['pynara 3a 2017 r. € yTBbpikaasaHe Ha Ma3apHUTE MO3NLIUK B Espona
¥ pa3pacTBaHe Ha ChIUCCTBYBAIUTE Ma3apHU MO3ULMH HA CEBEPHOAMEPUKAHCKUA Nasap. I'pynarta miaHupa ja pasiuupu
meHHOCTTa cH B pervoH binzbk M3TOK, KaTo Mpeuloky HOBH NAKETHH YCIYFU Mpes 2017 r ¥ UANOCTHO OOCITyXBaHE Ha
KnveHTuTe B cdepara Ha aururanHata Tpaucopmaums. [lpemBwkna ce yBenMueHWe Ha MPUXOAMTE B CPABHEHME C
peanusupanute npe3 2016 r. Ouaksa ce OCHOBHUAT AN OT MPUXOAHMTE 32 2017 r. na ce dopMupa OT KIHEHTH, GasHparu
B CAILL u Espona.

IMpe3 2017 r. [pynara e NpoAbIKK a Pa3BiBa JACHHOCTTA CH MO MpE/UIaraie Ha CeLnanusnpati yenyru B cepara Ha
JW3aiiHa ¥ OHVIAlH PEKTaMaTa, KakTo i CO(TYEPHH YCIyTH, CBbP3aHi ¢ pa3spaboTBaHe Ha MHTErpUPaHH CHCTEMH 3a MOOWIHH
U yeG-6asupaHu pelenns. AKLEHT Y NPE/LIarale Ha yCIyrure e 6b/e NocTaBeH BbpXY eKCNEPTHH yCIyr, CBbp3aki CBbC
cneuuuuHy 1atdopmu 3a paspaboTKa Ha MPHIIOKEHHUS.

Hsama odyakBaHM CbLICCTBEHU WHBECTULINM.
[lo oTHOWEHHE Ha NepcoHana, ['pynara tie MPOAbIKI PasBUTHETO Ha COOCTBEHHS CH LIEHTBP 32 00Y4YEHHE, KOWTO [OTIbBA

yMEHUATa W KOMIICTCHLMHMTE Ha CHLUECTBYBAllWA MEPCOHAN M Mpeanara MbPBOHAUANHO o0yueHHe Ha HaYMHACIN
CrieLMaNKCTy B 06N1acTTa Ha Au3aiiHa 1 yed nporpaMUpaHeTo, KOUTO XKEAAT 1a ¢ passrBar npodecHoHanHo B Ta3u chepa.




CTAHT'A AQl
TOJUIIEH KOHCOJIMIUPAH TOKJIAA 3A JEVMHOCTTA
31 JEKEMBPH 2016 r.

INporpamute 3a 0Gyuenue 3a 2017 r. BKIIOYAT CHUIO W KypCOBE 32 noaoGpsBaHe HA YMEHMATA 32 YIPaBlCHUE HA TIPOSKTH,
KAaKTO 1 KypCOBE 32 aHal3 1 N0J00psBaHe Ha MOTPEOUTENCKH uHTEphEC.

[MpeAcToALMTE CAENKH OT ChILECTBEHO 3HAUCHUES 32 AeiiHocTTa Ha I'pynara BKiOYBAT NPUAOOMBAHETO HA KOHTPOX Hal
mpinepro npeanpuatie B CALLL, koeto ce npe/Binkaa 1a ce City'u B pamMxuTe Ha ITBPBUTE HAKONKO Mecena oT 2017 r.

OCHOBHU PMCKOBE, [IPEJ] KOUTO E U3MTPABEHA I'PYIIATA

OCHOBHUTE PHCKOBE, TPEl KOMTO € u3npaseHa ['pynara ca B 1B¢ OCHOBHY HAMpaBNeHA — (1HAHCOBO-TIA3aPHH PHUCKOBE,
NPOU3TUYALIM OT MaKPOMKOHOMUYECKATa Cpejia B KOATO I'pynata oCbLUECTBABA CBOATA ACHHOCT U TaKHBA, MPOH3THHAIIM
OT eCTECTBOTO Ha camaTa NeWHOCT U MKOHOMuYeckaTa cdepa, B kosito ['pynara onepnpa.

B mbpBata rpyna pucKoBe ce BKJIHOUBAT:

BasnyTeH puck — TO3M PUCK NPOU3THYA OT BANyTHUTE pasniaakus, KOUTo ['pynata OCHLIECTBSHA BB BajlyTa pasiHiHa
ot buarapcku nesa (BGN) u Espo (EUR). ChbiuecTByBa puck o1 He6IAroNpUATHA NPOMEHH Ha Kypca Ha Lllatckus nonap
(USD), bpurasickara nupa (GBP) u Kananckus noaap (CAD), kouro 'pynara u3noJsisa B 1€HHOCTTA CH. BanyTHUAT PUCK
ce KOHTpONMpA U HaMaNsABa Karo ['pynara ce CTpemH 1a oteprpa ¥ NPOAABa CBOUTE YCIyFH NPENMMHO B Espo (EUR). Ilpu
cnenxu B [Llatcku nonapu (USD), Kananckus nonap (CAD) u Bpurancku nupu (GBP) npuxonute ce Ciest nepuoaniHo
C LeJ MpeAoTBpaTABaHE Ha 3aryOH MY PA3KO CNaaHe Ha Kypca Ha ChOTBETHATA BANYTA.

Puck OT HeGNAronpMATHU [POMEHW Ha HOpMATHBHATAa ypeaba ¥ JaHWbyHata CHCTOMA B Buiarapus — PHCKBT OT
He6IarompuATHA MPOMEHM HAa HOPMATHBHATa M [aHb4HA ypenba € CBbpP3aH C BBL3MOXHOCTTAa OT MPOMEHH B
3aKOHOLATEICTBOTO, KOMTO GHXa UMalK HEeIUtaronpusTeH edeKT BbpXy NEHHOCTTa Ha I'pynara. TakuBa npomeHu Ouxa
Guny OTNAAHE HA TIOCKMA JaHbK BBPXY JOXOAMTE WM YCTOXHABaHE HA NPOLENYpaTa 3a HAGMAHE Ha CIYKUTENHN OT
TPETH CTPAHH.

JluxseH PHUCK — INXBEHHUAT PUCK € CBbP3aH C BEPOATHOCTTA OT He6.]'lal"0ﬂpld$[THl/I [MPOMEHN HA JINXBEHUTE HHUBA, YCTAHOBEHN
oT Q)uHchoame HUHCTUTYLUWU B Eﬁnrapm. Kbm MOMeEHTa prnaTa HE M3MOJI3Ba 3aeMEH KanuTaj, HO aKo c€ NnosABU
HeoOX0AMMOCT TaKkbB Aa Oble U3MOJIBaH, YBECIUICHUETO HA NIUXBEHUTE HMBA OU JOBENO 10 yBEIN4ABAHE HA pasxoauTe u
CBbOTBETHO NTOHW)XABAHE Ha Cl)VlHaHCOBI/IH pe3yATar Ha prnaTa. Toii kaTo prnaTa HSAMA 3HAYUTEIHU JTMXBOHOCHHU aKTUBA
# 3aJbJDKEeHUA, TOXOAUTE Ha prnaTa W BXOOALLMTE MapuyHW MoTouu OT oneparuBHa JeHHOCT, KaKTo 3aJbJIKCHUATA U
U3XOAAIIKTE MApUYHU MOTOUN Ca HE3aBUCHMH OT [POMEHM B Na3apHUTE JINXBEHHU [IPOLECHTHU.

KpeauTeH puck — KPEAMTHUA PUCK CE YNpaBIABA LUEHTPAU3UPAHO OT PokoBoacTeoTo Ha ['pynara. KpeanTHus puck
BB3HMKBA 110 OTHOIIEHHE Ha MAPWUYHHUTE CPEICTBA M €KBHBAJEHTH, KAKTO ¥ MO KPEAMTHUTE CKCMO3HUMM KbM KIMCHTH,
BKMIOUBAIKM TEKYIIU THProBCkU B3eMaHua. [10 OTHOLUCHHE HA OaHKWTE 1 duHancoBuTE UHCTUTYLMM, ['pymaTa H3NON3Ba
yCIyriTe camo Ha GhArapcku GaHKu, KOMTO ca ¢ 100pa penyTauus. [o oTHOLIEHUE Ha KIueHTHTe, [pynara He noJjssa
YCIIYrUTE Ha HE3ABMCHMH BBHIIHY OLEHUTENN Ha KPEUTHHUSA PEHTHHT. PBKOBOACTBOTO Ha I'pynara oLEHABA KPEAUTHOTO
KAUEeCTBO Ha KIMEHTA B3EMaiKi MpeaBua clenHute GakTopu: BHA HA AEHHOCTTA, OPOH CNyUTENH, PasKPUTH otucu unu
npeicTaBHTENCTBa, MHGOpMaumMs 3a obema pabora, KOATO I'pynara NpefoCTaBs HA KIWEHTa, MPOXBIDKMTENHOCT Ha
NPOEKTHTE, MUHAI OTIMT M HACTOALLM PUPMH, C KOUTO PAOOTH KITHEHTA. ['pynara He NPaKTUKYBa OTNYCKAHETO Ha KPEAUTHH
nUHKUM (KPEOUTHH JTUMHTH) KbM KIHEHTUTE.

JINKBUAEH PUCK — TO3U PHCK CE€ OMPEACd OT BEPOATHOCTTA prnaTa a He € B CbCTOsIHME Ha M3IJalla TeKYLIMTE CH
3abJIXKEHYSA, B CIICACTBUE HA 330aBAHMA B MJALLAHWATA Ha KIWUEHTUTE WM JOroBapsiHe Ha NO-IbJIrd CpOKO4€ 3a OTCPOHCHH
Tnauiasus. anaBneHueTo Ha JNHMKBUAHHA PHCK BKIIHOYBA MoAAbpKaHe Ha AOCTAaTbYHO MNApUYHHU CpeacTea, MapH4HU
SKBUBAJICHTH M JIMKBUIHH WHBECTULIMH, KAKTO U OCUIYPABAaHETO Ha JOCTBIT B0 YMECTHH KPEINTHH AHTOKUMEHTH, HAMIPUMED
OaHKOBU OB’prIpaQ)Tl/I WJIK peBOoJIBUpalld KPCAUTHH JNUHAU. PBKOBOJCTBOTO ClIEAM IIPOrHO3H 32 HAJIMYHMA JIUKBHUICH PE3CPB
Ha prnaTa, KOHMTO BKITFOUBA HEM3MOJI3BAHUTE CPEACTBA MO KPCAUTHHA aHraXUMEHTH, KOraTo TakuBa Cca HAIMYHH, KaKTO U
OT NApUYHUTE CPEACTBA U €KBUBAJICHTH. l'[pomo3me ce 6a3npaT Ha OUAKBaHUTE Mapd4HH NOTOLK.




CTAHTA AJl
TOUIIEH KOHCOJIUAUPAH JOKJIAJ 3A AEHHOCTTA
31 JEKEMBPH 2016 .

B BTOpara rpyna puckose, CBbP3aHM C €CTECTBOTO Ha camaTa IAeHHOCT M MKOHOMHeCKkaTa cdepa, B koATO I'pynara
onepupa, ce BKIO4BA:

PUCK OT HEAOCTHr Ha KBANMGMUMDAH MEPCOHAN — TO3M PHCK Ce OMPENENs OT AeduuuTa Ha xkBanQUUMpPaH TIEPCOHAT —
TeHIEHIMs, KOATO ce HaG/IoaBa B ocaeHuTe HiKkoako ronunn B UKT chepara. Kpanudukauusra 1 MOTHBALUATA HA
fnepcoHana € OT ChLIECTBEHO 3HAYEHHE 33 MOCTUraHe Ha noGpu uHaHcoBd pesyaTatd 3a ['pynarta. PpKOBOICTBOTO
Tpuniara nocieoBaTeNIHa NOJMTHKA 338 MOTUBALMA Ha pabOTHULIUTE U CIYKUTENIUTE CH, C L Ia OCHTYPH IBJICOCPOHHO
y4acTHe Ha KIF040B KBaH(HUMPaH [IepCOHAN B NPOU3BOACTBEHNUA NPOLIEC.

OTrOBOPHOCTHU HA PBKOBOJACTBOTO

Criopen GbJIrapckoTO 3aKOHOAATENCTBO PHKOBOACTBOTO Ha I'pynata crenpa 1a U3roTBS KOHCONMAUPaH GUHAHCOB OTHET
3a BCska (PMHAHCOBA FOJMHA, KOWTO [a 1aBa BAPHA U YECTHA MPELCTaBa 38 MMYLICCTBEHOTO U (PMHAHCOBOTO CHCTOAHUE HA
['pynata KbM Kpas Ha roauHaTa, KakTo  3a MOoTy4eHUs (pMHAHCOB PE3y/ITAT ¥ NPOMSHATA B IAPHYHUTE NOTOLM 32 rOAMHATA
B croTBeTcTBHE ¢ MCDO. \

PbKOBOCTBOTO NOTBBPIKAARA, He € MPUNAraio NoCNEN0BATENHO a/leKBATHA CYETOBOLHA MONIMTHKA U He MPU M3TOTBAHETO
Ha KOHCOJIMAMPaHus GUHAHCOB OTHET KbM 31 AeKeMBpH 2016 T. e chaseH MPUHIUNBT HA NPEANA3MUBOCTTA NPY OLEHKATA
Ha akTMBHTE, NACUBUTE, IPUXOIMUTE U PA3XOAHUTE.

PbKOBOACTBOTO CBLIO Taka MOTBbpXKAaBa, 4e€ C€ © NpyuabpXano KbM nedcTBaIUMTE CYETOBOAHM CTAHOAPTH, KaTo
KOHCOJIMIUPAHUTE (l')I/lHaHCOBPlTe OTYETH Ca U3TOTBEHU Ha NPUHUHKIA HA IEKCTBALLOTO NPEANPUAATHE.

PBLKOBOICTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOJEHE Ha CUETOBOAHWMTE PErvCTpH, 3a LEeIeChOOPasHOTO YIpaBjieHue Ha
AKTHBUTE U 3@ IPEANPHEMAHETO HA HEOGXOAMMMUTE MEPKH 32 H30ATBAHETO M OTKPUBAHETO Ha EBCHTYAJIHN 310ynOTpedH 1
APYTH HEPEJHOCTH.

MapuaaH&M_ey{nneBé !
H3nbaHuTeNeH AHPEKTOP
Codus

14 ¢espyapu 2017 1.




CTAHI'A AZl
KOHCOJIMJIAPAH OTYET 3A ®UHAHCOBOTO CbCTOSHHUE

31 JEKEMBPH 2016 r.

(Beuuku cymu ca 6 Xunaou 6v12apcKu nesa)

NPUJIL KbM 31 JEKEMBPH
2016r. 2015r.
AKTHUBH
Herexyiuy aKTHBH
HMoTH, MAIIMHK U CbOPBKEHAA 4 170 267
HemartepuaiHy aKTHBU 5 92 14
OTCcpoyeHN JaHbYHH aKTUBY 6 45 74
THProBCKU K APYTH B3eMaHUA 7 28 30
335 385
TeKymH aKTHBH
THProBCKU U APYrH B3eMaHUs 7 2,364 2,375
Marepuannu 3amnacu 8 3 -
B3emanus 110 TEKYIUM JaHbLUH BbPXY ZOXOAHUTE 22 106 13
[MapuuHm CPeACTBA M EKBUBAJICHTH 9 928 1,111
3,401 3,499
OBLIO AKTUBH 3,736 3,884
KATIMTAJI U NTACUBU
ColcTBeH KanuTajl
OcHOBEH Kanurai 10 50 50
Pe3epsu 11 2 4
Hepasnpenenenu neuanbu 2,925 2,708
2,977 2,762
HeTtexkyiuy macHBH
3aabikeHus 3a 00e3leTeHUd NPK NEHCUOHNpaHe 12 88 75
88 75
Tekyw# nacuBu
THpProBcku U APYrH 3albJDKEH S 13 648 951
3agbinKeHus 32 TEKYLUU JaHbIK BbPXY AOXOAUTE 22 - 4
Mpuxonu 3a 6bAEIH NEPUOLH 14 23 92
671 1,047
06110 NacuBH 759 1,122
OBINO KATIUTAJI U TACHUBH 3,736 3,884

HacToAMAT KOHCOMMAMPaH GHHAHCOB OTUET ¢ 0400peH 3a Mybnukysate oT ChBETa Ha IMPEKTOPUTE Ha 14 despyapu
2017 r.

Mapu l\(/l'emnyéBa
UTeNeH AUPEKTOp

- !
Mupocnasa [lanaiioToBa
'nasen CueTOBOAUTEN

Huno Kanosinos

PerucrpupaH oquTop Vnpasuren

!
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CTAHTA AJL
KOHCOJMIVNPAH OTYET 3A BCEOBXBATHUSA JOXO

31 JEKEMBPH 2016 r.

(Beuuku cymu ca 8 Xuiaou ovjizapcku J1esa)

MPAJL FOJUHA, 3ABLPLIJIA

HA 31 AEKEMBPH

2016 . 2015r.

Tpuxonu ot npoaax6u 15 9,362 12,920
CebecToiiHoCcT Ha npoaaxbuTe 16 (7,698) (8,772)
BpyTHa ne4ajba 1,664 4,148
Pazxonu 3a npoaaxou 17 (753) (889)
AIMVHHACTPATUBHH pa3Xxonu 18 (1,137) (1,240)
JIpyru Nnpuxoau 19 503 23
IMeuan6a OT onepaTUBHATA AEHHOCT 277 2,042
DHHAHCOBH NMPUXOIH - 112
OUHAHCOBH Pa3Xxoln 3G9 (29)
®uHaHCOBY Pa3sXoJu — HETHO 21 (39 83
TMeuan6a npexu o6/jaraHe ¢ AaHbUH 238 2,125
Pasxonu 3a JaHbLUU BbPXY JOXORUTE 22 (32) (237)
Hetna neuyasida 3a rogdHaTta 206 1,888

JIpyr BceoOxBaTeH 10X0/1, KOHTO HAMA 1a Ob]e B Noc1eACTBHE

npexnacuuUMpaH B neuaidaTa wiu 3arybara

TpeolieHKa Ha 3aXbMKEHUS 3a 00€3LETEHUA NPU NEHCHOHNPaHEe 12u22 11 14
JIpyr BceoOXBaTeH J0XO0/l, KOHTO MOXKe 12 6b/1¢ B NOC/IEACTBHE

npexiacuGuuupan B neuanbaTa uiu 3ary6arta

Pa3nuKy OT NPSH3YMCIIBAHE HA YYKACCTPAHHA BalyTa (2) -
O61 Apyr BceoGXBATEH JA0XO0A 32 FOAMHATA, HETO OT AAHBLUH 9 14
Q0611 BceoOXBATEH J0XO0A 33 FOJIMHATA 215 1,902

HacTOAMMAT KOHCONMMANPaH (UHAHCOB OTUYET & 0N0OpeH 3a nybnukyBaHe oT ChBeTa Ha AMPEKTOPUTE Ha 14 ¢espyapu
2017 r.

/N&éTOIl Ba

H3nbIHUTENEH I KTOp

J
Mupocnasa Tauaforosa
I'nasen CueToBOAMTEN

ChriacHo oRUTOpCKH noknan uznaned o HC KOHCYJITUHI OOX Ha 16 deppyapu 2017 r.
=
Q?GKO npy)ﬁffc"

Qﬁ\ &0 \
o ~— Codun A) 5#
) , 2 142
Per. N HexxaHka KanosaHosa

Huso Kanosxos

PerucTpupad OnUTOp /y@ Koy oynt mwﬁ} Vupasuten
w
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CTAHTA AJl
KOHCOJIMINPAH OTYET 3A IPOMEHUTE B COBCTBEHMSI KATIUTA.T
31 IEKEMBPH 2016 r.

(Bcuuku cymu ca é xuiaou 6vazapcexu nesa)

MnMPUJL OcHoBeH PesepBu Hepa3snpe- O61mo
KaMuTaj nejieHu
ne4andon
KBM 1 SHYAPU 2015 1. 50 4 2,678 2,732
OnepauuH cbC COGCTBEHHLH
PasrnipenensHe Ha IUBUAEHTH 23 - - (1,872) (1,872)
0610 onepauny cbe COGCTBEHHIN - - (1,872) (1,872)
BceoGxBaTeH A0X01
[Teuan6a 3a ronMHaTa - - 1,888 1,888
Jpyr BceoOXBaTeH IOXOJ 33 OAHHATA - - 14 14
0611 BceoGxBaTEH 10X0X - - 1,902 1,902
KbM 31 JEKEMBPH 2015 r. 50 4 2,708 2,762

OnepaunH cbe COGCTBEHNIM
Paznpenensse Ha AMBHIACHTH 23 - - - -

O6u10 onepauuy ¢be COOCTBEHHIH - - - -

BceoOxBaTeH 10X01

Meuan6a 3a roaHaTa - - 206 206
Jlpyr Bceo6XBaTeH AOXO0[ 3a rOAMHATA - 2) 11 9
O6m1 BceoGXBaTeH A10X01 - 2) 217 215
KbM 31 JEKEMBPH 2016 1. 50 2 2,925 2,977

HacTOAIMAT KOHCOMMANPaH GUHAHCOB OTHET € 0100peH 3a mybnukyBaxe 0T CbBeTa Ha AUPEKTOPHUTE HA 14 deBpyapu
2017 r.

W

apna a MCTO €Ba
3 TCIleH zlupeKTop

Mupocnasa Manaiiorosa
I'nasen CueroBoaurel

CwracHo onuropeku aoknan uzganen or HC KOHCYIITUHT OO/] Ha 16 despyapu 2017 r.

— e )9) WL

Huno KanosiHoB
Peructpupas oautop

C exanka KanosHosa
Ynpasuren
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CTAHI'A A/l
KOHCOJUAUPAH OTYET 3A TAPHYHUTE IMOTOIU
31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xuiaou 0vizapcku neea)
MPUJI. TOIHHA,3ABBPHIMJIA

HA 31 JEKEMBPH
2016 . 2015 r.

MNAPUYHU TOTOLM OT OTITEPATHBHA JEAHOCT
[MocThIIIEHUA OT KITUEHTH 9,849 12,890
[TnaliaHys Ha JOCTaBYULLH (2,875) (2,974)
[Mnamanus 3a Bb3HarpaXkJEHHs U OCUTYPOBKH (6,470) (6,961)
[InateHu JaHblM BPXY 10X0/a Ha GU3AUECKH UL (550) (584)
Bb3cTaHOBEHU OPYFH JaHBLK H OCHT'YPOBKH 148 293
[nared MaHbK BbPXY AOXOIHUTE (114) 271)
Bw3cTaHOBEH JaHBK BbPXY HOXONHTE 14
[Mnaw@anus Ha ApYry JaHbYHU 3aXbJDKEHUS (10) (15)
Jpyru nocThIIEHUA 200 22
Jpyry nnamanus (295) (396)
HeTHH napuyHy NOTOLM OT ONepaTHBHATa AeiiHoCT (103) 2,004
NAPUYHU ITOTOLM OT UHBECTULIMOHHA JEEMHOCT
3akynyBase Ha HIMOTH, MAlU¥HU U CHOPbKEHNA (42) (238)
3akynyBaHe Ha HEMATepHAJIHU aKTHBU (38) (15)
[Mpoaax0a Ha MMOTH, MAUIHHU Y ChOPBKEHUA i5
HeTHU NapHYHH NOTONM OT HHBECTHIMOHHATA IeHHOCT (65) (253)
MAPUYHM TOTOLUM OT ®UHAHCOBA JEHHOCT
InaTteHu AMBUIAEHTH - (1,872)
[Mony4yeHu TEXBU - 7
BaHKOBY TaKCcH (16) (22)
HeTHH napuy4HH 00TOUM OT PHHAHCOBATA AEHHOCT (16) (1,887)
HeTHO HaMa/ieHHE HA APUYHHTE CPeACTBA Npe3 roHHaTa (184) (136)
[MapuuHU CPEICTBA B HAYAJIOTO HA TOAUHATA 1,111 1,230
[M0JI0KUTENHN KYPCOBU PA3IUKI BbPXY NapHiHU CPeACTBa 1 17
TlapuyHU CPEACTBA B Kpasi HA FOAMHATA 9 928 1,111

HAaCTOAIMAT KOHCOMHAMPaH QUAAHCOB OTHET € 0100peH 3a MyGnukyBase oT ChBeTa Ha AMpeKTOpuTe Ha 14 despyapu

Mupocnasa TManaiiotosa
I'nmaseH CueToBOAUTEN

Mapuan Mﬁ’onuée}é

3MBHUPENEH TUPEKTOD

b

CHC){(aHKa KanosHosa
Ynpasuren

Huno Kanosanos
Peructpupad oauTop
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CTAHI'A A

MMPIJIOKEHMS KbM KOHCOJUIUPAHUS PUHAHCOB OTHET
31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcKku 1e6d, 0C6eH AKO He € ROCOLEHO opyzo)

1. OBLIA HHOOPMALIUA

CTAHTA (,,'pynata”) € AKLOHEPHO APYKECTBO, CUUTAHO OT 28 HoemBpH 201 1 r., a npeau ToBa JpyXecTBO
C OrpaHMueHa OTTOBOPHOCT, perucTpupano B PenyGirka bearapus cbC CEJANMILC U AAPEC HA YNIPABICHHE:

Cogus 1407, 6yn. ,.Yepru Bppx” Ne 43 1 EMK 201803961 (crap EMIK 131552601).

Tpes mecen nexkemspu 2011 r., ['pynara yupesssa AbIIEPHO NPEANPUATHE MMPOBMXBH VBPIIAT

PYITEAL,

Bbirapus, KOETo € HAMaNo AHHOCT mpe3 oT4eTHarta roauta. Ilpes mecell 1oHU 2012 r., I'pynara yupensasa
Topo abiepHo npexnpuatue CTAHI'A JIOO, Cbp6us, k0eTo Npe3 roanHaTa uma JEMHOCT eNMHCTBEHO KaTo

noamsnbaHATEN Ha ['pynara.

OCHOBHATA IeHHOCT, KOATO M3BbpHIBa ['pynaTa € NPOM3BOACTBO HA CUCTEMEH W NOTpebuTEICKH COPTYED.

INpennpustuero maiika Ha I'pynata e YAH COOTYEP CBPBUCHUC /1997/, Uspaen.

KpaiiHoTo npeanpusiTie Maiika Ha [pynara, yacT ot kodto € I')pynara, VAH CO®TYEP TEXHOJIOJDKMC,

Wspaen upe3 nena cu B YAH COOTYEP ChPBUCUC /1997/, Uspaen.

HacTOAIMST KOHCONMAMPAaH (UHAHCOB OT4eT € 0no0peH 3a myGnukyBaHe C pelieHne Ha CbBeTa Ha
nupextopute ot 14 dbespyapu 2017 r. v e noanucaH Ha chilara Aara ot Mapuana Meronuesa, M3mbiHUTENCH

IUPEKTOP.
2. CUETOBOJHH NOJUTUKH

HO-)IOJ'ly ca OMUCaHM OCHOBHMTE CUETOBOAHUTE IMOJIMTUKH, TPUIOKEHW TIpU H3TOTBAHETO HaA

TOAULTHHUSA

KOHCONUANpaH q)l/IHaHCOB otueT. [Nonutukure ca OWIIKM NOCNEA0BATENHO MpUJIaradyd 3a BCUUKHU NPEACTABCHHU

FOIMHW, OCBEH aKO W3PUYHO HE € YIIOMEHATO Apyro.
2.1. BA3A 3A U3TOTBSIHE HA T'OJULLIHUSA KOHCOJIMAUPAH ®UHAHCOB OTYET

KoHconuauparuat (GUHAHCOB OTYET € W3TOTBEH B CHOTBETCTBUE C H3MCKBaHMATAa Ha Mesxay
cTaHapTH 3a ¢uHaHcoso ortuurase (,MCPO”), nyonukysaru ot CbBeTa MO MEKAYHAPOAHH C

HapOIHUTE
4ETOBOJHH

craunaptd (,,CMCC”) u npueru 3a npunarae B Esponeiickus cbto3 oT Komucusira Ha EBponeickus cbro3

(,,EBponeiickara komucus”).

Koncon WIAUPaHUAT (t)[dHaHCOB OTYET € U3rOTBEH ChIITACHO MpHUHLKNA 32 UCTOpUYECKA LI€HA.

KoHconuaupanute GUHAHCOBM OTYETH Ca M3TOTBEHM HA TPMHUMIIA HA AEHCTBALLO NPEANPHATHE, KOHTO
npeanonara, ye I'pynara iue npoab/xu fekHoCTTa Cu B 0603puMo Obaeiue. Buaeuwara geitHocT Ha I'pynaTa
3aBUCH OT GU3HEC-CPENIATA, KAKTO H OT 00€3Me4aBaHeTo Ha (UHAHCUPAHE OT CTPaHa Ha HACTOAILMTE U Obacwm
COBCTBEHULM M HHBECTMTOPH. AKO CTOTIRHCKHMTE PUCKOBE GbIaT MOALECHEHU W AeiHOCTTa Ha ['pymaTa 6bae
3aTpyIHEHA WM TIPEKPaTeHa, @ CbOTBETHUTE aKTUBU NMPOLAJeHH, Cle/iBa fa ObJaT U3BbPIICHN KOPEKLIMH, 32

aa c¢ HaMmalu 6amancoBaTa CyMa Ha aKTUBHUTE A0 TAXHATA JTUKBHAALMOHHA CTOMHOCT, Ja ce
€BCHTYaAJIHN Obaew 3adbJUKEHUA M Aa C€ W3BbPIIK pelcnacvlquaum Ha )IbJ'lFOTp&ﬁHPITG

HaYUuCIAT
aKTHBH H

JABATOCPOYHUTE MACUBH KaTO KpaTKOTpaﬁHM takupa. Kato ce uma NpeABK OLCHKaTa Ha O4aKBaHUTE OBaeLLr
Mapu4yHHU NOTOLH, PBKOBOACTBOTO Ha prnaTa CUMTA, Y€ € NOAXOAALLO KOHCONMUAUPAHUTE quchoan OTUETH

na Obaat U3roTBEHU Ha 6aza Ha NprUHUUNA HA NEUCTBALIOTO MPEATIPUATHE,

[MpunoxeHusita Ha ctp. 12 — 47 NpeACTaBABAT HEPA3/JENHA YaCT OT HACTOALLMSA KOHCONUANPAH ¢uHaHCOB OT

l;“
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(Bcuuku cymu ca 6 Xunaou 6ua2apcKu fie6d, 0C6eH aKo He € HOCO4eHO 0py20)

2.1.1

HOBM CTAHIAPTH, UBMEHEHHUS HA CTAHJAPTH U PA3SICHEHUSA, KOMTO CA B CHIIA
3A MbPBU BT NPE3 2016 TOAUHA U CA MTPUJIOXKUMU 3A T'PYITATA

CrieqHUTe HOBM CTAHIApPTH/M3MEHEHHs HA CTAHAAPTH/PasfiCHEHKS Ca 3a[bJUKUTENHHM NPH M3TOTBAHETO HA
KOHCONUAMpanuTe GUHAHCOBU OTUETH, U3TOTBEHH 38 C€TOBOJHHU NEPHOIHM 3aMOYBALIN HA MK CIEL 1 AHyapu
2016 r., u ca npunoxkumu 3a ['pynara:

MCC 1 (UameHenns) .MuuunaTugsa 3a onopecTasaHuaTa”

- My6auxysann or CMCC npes nexemspu 2014 1.

- Ipuetn ot EBponeiickaTa Komucus npes aexemspu 2015 r.

- B cuuia 3a OTYETHH NMEPHOH 3aN0UBALIH HA WK cjien 1 anyapu 2016 1.

VsMeHeHusITa B CTAaHAapTa ca MpeJHa3sHAYEeHM AOMBJIHMTENHO Ja OKypaxaT MPEANpUATHATa Aa Mpuiarat
npoecHOHANHA TIpELIEHKA NPK ONPEIENSHETO KakBa WH(GOPMAlus 1a OMOBECTAT B TEXHHTE ¢$uHaHCOBH
oTueTd. Hanpumep u3MEHEHHITA MOACHABAT, Y€ ChLUCCTBEHOCTTA C€ Mpunara Kbm (DMHAHCOBUTE OTYETU B
TAXHATA LSAAOCT M BKIIOUBAHETO HA HeChbLIECTBeHa UHOPMALMA MOKE Na OKaxke HEraTHBHO BJIMAHME Ha
[ONe3HOCTTa Ha (PUHAHCOBHMTE OMNOBECTABAHWA. B [OMbIHEHWE HA TOBA, M3MEHEHWATA MOACHABAT, €
MpeanpuATUATA CIeABAa Aa M3NON3BaT npodecuoHaHa MNpeleHka NpH ONPEeNelsHeTo KbiAe M B KaKBa
IOCNEIOBATENIHOCT a € NpelocTaBeHa MHdopMmauusta BbB (HHAaHCOBUTE oOnoeecTsBaHus. ['pynata e
NPANOKUIA M3MEHEHHATA B CTAHAAPTA NPX U3rOTBAHETO HA HACTOALLMS KOHCONUANPAH GUHAHCOB OTHET, KOETO
¢ /I0BEJI0 OCHOBHO O MPOMSAHA Ha CTPYKTYpaTa Ha TpeiCTaBsiHe Ha MHQOpMALMATA B MPHIOKEHUATA KbM
KOHCOJTHAMPaHus PUHAHCOB OTYET.

HOBHU CTAHIAPTU, UBMEHEHHWSA HA CTAHJAPTU U PA3ACHEHMSA, KOUTO LLE BBJAT B
CHJIA TIPE3 2017 TOJJMHA WY CJIEJ TOBA, TIPMJIOXKUMH CA 3A TPYIIATA U CA IPUETH
MO-PAHO

HsiMa HOBHM CTAHAAPTH/M3MEHEHMA HA CTAHAAPTW/PA3ACHEHUs, KOUTO MO )KelaHue Na €a NPUETH Mo-paHo ot
I’'pynata npe3 2016 r.

HOBU CTAHJAPTHU, UBMEHEHUSI HA CTAHJAAPTHU U PA3SICHEHUS, KOUTO CA B CHJIA
3A MbPBU ITHT MPE3 2016 FTOJIUHA, HO HE CA IPUJIOXKHUMU 3A T'PYTIATA

CrenHuTe HOBM CTAHAAPTH/W3MEHEHHs Ha CTAHAApTW/PasACHEHUs Cca 3aJb/DKUTENHU [PH M3TOTBAHETO HA
KOHCOJIMAMPAHUTE (PMHAHCOBH OTUYETH, H3TOTBEHH 3a CYETOBOJHH NEPHOIM 3aI04BALUN Ha I Cliesl | Hyapy
2016 r., HO Ca HENPUIOXUMH 3a I'pyynara:

e MC®O 10, MCP®O 12 u MCC 28 (M3menenus) ,MHBECTHUHOHHU [pY)XeCTBA: NpUIaraHe Ha
M3KIEOUEHNETO OT M3UCKBAHETO 32 KOHCOMMAALMS”

MC®O 11 (U3meHenns) ,,OT4UTaHe Ha TPUAOOHBAHE HA WHBECTULIUA B CbBMECTHH neiiHocT”
MCC 16 1 MCC 38 (M3meHenus) ,,[ToscHe H1e HA NPHEMITHBUTE METOM HA aMOPTU3aLKA”

MCC 16 1 MCC 41 (M3menenus) ,,PacreHus Hocutenu”

MCC 19 (U3menenns) ,,JleuHnpanu (IaHOBE 3a JOXOIU: BHOCKHM OT CYXHTeRUTe”

MCC 27 (M3MeHRenns) ,MeToa Ha cOGCTBEHHA KaNUTal B MHAMBUAYATHY (UHAHCOBH ordyeru”
TCoaumnu noaobpesus na MCC/MCPO Luken 2010 —2012

oawmiHy nogo6perus Ha MCC/MCOO Uuksn 2012 ~2014

TIpunoxenusta Ha cTp. 12 — 47 NpeacTaBnsABaT HEPA3aeIHa YACT OT HACTOALIMA KOHCONMUAMPAH ¢$uHaHCOB Oqu
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(Bcuuxu cymu ca 6 Xunaou 0va2apcKu 1e6a, 0C6eH aKo He € HOCOHEHO opyzo)

2.14.

HOBU CTAHJAPTH, USMEHEHNS HA CTAHJAPTH U PA3AICHEHUS], KOUTO LIE FbAAT B
CWIA 3A MNbPBU N'bT MPE3 2017 TOAUHA WIM CJEA TOBA, MPUJIOKUMU CA 3A
T'PYIIATA, HO HE CA TTPUETH IMMO-PAHO

CnesHWTe HOBM CTaHAAPTH/M3MEHEHHA HA CTaHJAPTW/PA3ACHEHUs Ha ChIUCCTBYBAllM CTaHAApPTH ca
nyGNUKYBaHK M Ca 3aIbIKUTEHHA 33 CYETOBOAHM MEPHOAM 3aNoUBALIM HA MM C/iell pasNudHu JaTH, Ha#-
panHata ot kouTo e 1 siuyapu 2017 r. u ca npunoxuMu 3a I'pynara:

MC®O 9 . PUHAHCOBY HHCTPYMEHTH

- Miy6auxysas or CMCC npes toan 2014 1.

- Mpuern ot EBponeiickaTa KoMucHs npes Hoemspu 2016 r.

- B ci1a 32 OTYETHH MEPHOAH 33M0Y4BALIK Ha Win el 1 anyapu 2018 r.

[NakeTbT OT MOAOGPenNs, KOUTO ce npeactapaT B MCOO 9, BKIi04Ba JIOTHYECKH MOAEI 32 knacuukanus 1
OlEHsABAHE, eFMHEH, C Mornel kbM ObaeileTo mMozen Ha obesleHKa Ha ,,04aKBaHH 3ary6u” ¥ CbIUECTBEHO
pedopMupaH MOAXOA KbM OTYUTAHE HA XEDKUPAHETO, KAKTO Cle/Ba:

e Knacubukanua n ouenssane: MCP®O 9 BbBeXAa €AMH JOTHYECKH MONXOA 3a KnackpukauusTa Ha
(UHAHCOBU AKTHBH, KOWTO CE BOAM OT XaPaKTEPUCTUKUTE Ha MAPUYHUSA NOTOK 1 OT GusHec Mojena,
B CHOTBETCTBHME C KOWTO Ce ObPXKM aKTWBa. TO3W eIMHEeH, MPUHLMMHO-GasvpaH MOIX0[ 3aMeHs
ChLIECTBYBALIMTE B MOMEHTA U3UCKBaHM3, KOMTO Ca Ga3UpaHy Ha MPABHIIA, X KOUTO MO 00O MHEHUE
ce MpUeMaT KaTo NPEeKaieHO CIOXHH W TPyAHM 3a npuiaraHe. HoBuAT Mojen uMa Kato pesynrar
ChILIO TaKa ¥ MPUIATAHETO Ha eIMHEH MOZIeN Ha 00e3LeHKa, KOHTO € PUIIOKMM 33 BCHYKH QUHAHCOBH
MHCTPYMEHTH, PEMaxBaiiku N0 TO3H HAYHMH €IMH U3TOYHHMK Ha CIOXKHOCT, KOHTO Ce acouuupalle ¢
NpEeaUILHITE N3UCKBAHNA 32 CUETOBOTHO OTUHTAHE.

o Ob6esuenka: MC®O 9 BBBEX/Ja €AMH HOB MOJEN Ha 00E3LEHKA HAa O4aKBaHu 3arybu, KOWTO Hie
V3MCKBA T0-HABPEMEHHOTO MpPU3HABAHE HA OYAKBAHM KPEIMTHU 3arybu. I10-KOHKDETHO, HOBUAT
CTAaHZAPT U3MCKBA OT MPEANPUSTUATA [ OTUMTAT OYAKBAHK KPEAMTHH 3aryOu OT MOMEHTa, B KOHTO
¢MHAHCOBUTE MHCTPYMEHTH Ca MbPBOHAUYANHO MPU3HATH U @ NPU3HABAT TbJIHUTE OYAKBAHH 3aryou
[pe3 LeTUAT NepHON, 0GXBaHAT OT PHHAHCOBMTE HHCTPYMEHTH, Ha €/Ha N0-CBOEBPEMEHHa basa.

e  OryuraHe Ha xemKupaneTo: MCDO 9 BbBEKAA €MH ChLIECTBEHO PEHOPMHPAH MOIEN HA OTYUTAHE
HA XEUKHPAHETO 3aelHO C MOJOOPEHM OTNOBECTABAHMA OTHOCHO IEHHOCTUTE, CBbP3aHU C
YIpaBJIEHETO HA PUCKa.

e  Co6erpen kpeaut: MC®O 9 cblio Taka NpeMaxsa H3MEHYMBOCTTA B Nevaidara Uin 3ary6ara, KOATO
Gewwle MPUYHHABAHA OT NPOMEHM B KPEAWUTHHA PHCK Ha 3alb/DKEHWA, 32 KOUTO € W30paHo Ja Obaar
OTYMTaHU N0 CTIpaBeIuBa cToRHOCT. Ta3u NPOMsHA B HAUMHA HA OTYUTAHE O3HAYABA, Ye MeyanouTe,
KOUTO €a MPUYMHEHH OT BIOIIABAHETO Ha COOCTBEHHMS KPEOWTEH PHCK Ha NpEeANpUATHETO no
OTHOILIEHHE Ha NIONOGHM 3aIbJDKEHHs, HAMA MoBeye 1a ObJaT MPU3HABAHM B NleyanbaTa uiu 3arybara.

I'pynaTa lue npusiara HOBUA CTAHAAPT, CJIEA BIM3aHETO My B ciia. K'bM MOMEHTa NOTEHLUMATHOTO BIUAHHE Ha
CTaHJapTa BbPXY KOHCONMANPAHUTE (UHAHCOBH OTHETH HE MOXKE 12 OBJC OLEHEHO.

MC®O 15 . JIpuxoau oT JOTOBOPH € KIWEHTH” M MOCIEABANI0 H3MEHeHHE, CBLP3AHO ¢ OT/IATaHe Ha
JATATA HA BJU3AHE B CHA

- My6anxysann ot CMCC nipes maii 2014 r. u centemspu 2015 1.

- Ipuern ot EBponeiickara komucusi npes centemepu 2016 r.

- B cuJia 32 OTHYETHM NEPHOAH 3aMOUBALUM HA WK cyiea | snyapu 2018 1.

OCHOBHHSAT NPUHIIAN HA HOBWS CTAHNAPT € MPEANPUATHATA [a NPU3HABAT TIPUXOAMTE MO HAUYWH, 0Tpa3sBaLll
TpaHcepa Ha CTOKH WJIM YCIAYrd KbM KIHEHTUTE H B CTOHHOCTH, KOHTO pebaexrupar npecrauuaTa (T.e.
IIALIAHeTO), KOATO NPENPUATHETO O4aKBa Aa MOTY4H B 3aMsAHA Ha TE€3U CTOKH MIU yCiyrd. HoBuAT cTannapt
CHIIO Taka HMa 3a pe3yiTaT BbBEOKIAHOTO Ha nonoOpeHn OMOBECTABAHWS OTHOCHO MPHXOIMTE,
TPENIOCTABAHETO HA HACOKH 32 TPAH3aKLMH, KOMTO NMPE/H TOBA He Ca OWNM apECHPaHH B MbIHOTA (nanpumep
PMXOM OT MpoAakOy Ha yCayrd  MOLM(UKALMK B IOTOBOPUTE), KAKTO M MOAOOPABAHETO HA HACOKUTE MO
OTHOIUEHHE Ha AOTOBOPEHOCTH, BKIIOMBAILM MHOTO eneMeHTH. I'pynaTa e npuiaara HOBUsA CTAHAAPT, CiIEX
BJIM3aHETO MY B CHjla. KbM MOMEHTA HE CE OYaKBa HOBHAT CTAHIAPT 12 OKAXE ChILECTBEHO H3MEHEHHE BBPXY
KOHCONUANPaHHUTE (HIHAHCOBHMTE OTUETH Ha ['pynara.

TpunoxerusTa Ha c1p. 12 — 47 NPEACTABIABAT HEPA3/IENHA YACT OT HACTOAILMS KOHCONKANPaH PHHAHCOB orqe
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MC®O 15 (N3menenus) .. [Ipuxoam oT 10roBopH ¢ KIHEHTH”
- Ny6auxysann ot CMCC npes anpui 2016 r.
- Ouaxsa ce npHemaHe ot EBponeiickata KoMucHs
- B cuJia 32 OT4ETHU NEPHOAHM 3aMOUBALIH HA Wik cJien | suyapu 2018 r.
VI3MeHeHHATa B CTAHAAPTA He MPOMEHAT OCHOBHUTE MPUHLIMITA HA CTAHAAPTa, & M3ACHABAT HAYWHA 110 KOUTO
Te3W NPMHLMIK ClefBa fa Gbaat npunaranu. M3MeHeHusTa U3ACHaBaT Kak fa ce:
o lneHTH®ULMpPA 330b/KEHHE, CBBP3AHO C M3MBJIHEHHETO (00CLIAHNETO 1A Ce NPENOCTAaBH CTOKA UIH
yciTyra Ha KJIHMEHT), B IOr0OBop;
e Onpenenu Aany eHO NPeANPHATHE € NPUHLMNAN (HOCTABYMK Ha CTOKA WIIK YCIIyTa) UM areHT (uue,
OTFOBOPHO 33 OPTaHU3aLMATA HA JOCTABAHETO HA CTOKATA MM YCiIyrara); v
e  Ompeneny fanu MPUXOLMTE OT MPENOCTABAHETO HA IALICH3 C/IC/1BA 14 CE MPU3HABAT B NAJCH MOMEHT
HIY NEPUONNYHO.
B JOMbIHEHHE HA TOBA, W3MECHEHMATA BKJIIOYBAT [BE NOMbIHUTENHH OONEKYCHWs € LN HaMaaBaHE Ha
Pa3XOINTE U KOMIUIEKCHOCTTA 32 MPEANPUATHATA, KOTaTo T¢ MpUiaraT CTaHAApTa 33 MbPBH MBT. I'pynara uie
NpUara U3MEHEHWATA B HOBHS CTAHIAPT, C/IE/ NPUEMAHETO UM OT EBpOneHCKaTa KOMHCHS. KbM MomeHTa He
ce 0uaKBa M3MEHEHHATA B HOBMA CTAHAAPT [a OKaxaT CbLIECTBEHO H3MEHEHHWE BbPXY KOHCOJIHMAWUPAHHMTE
(hMHaHCOBH OTYETH HA rpynara.

MC®O 16 ..JInzuur”

- Nly6auxysan ot CMCC npes3 snyapu 2016 r.

- Ouaksa ce npHemMaHe oT Epponeiickata KoMucus

- B cuu1a 32 OTYETHH MEPHOIM 32N0YBALIM HA HK ciea 1 anyapu 2019 r.

HoBMSIT CTRHAAPT 3aMeHs CYETOBOLHN M3UCKBAHMSA BBBEICHH Mpeay noseye oT 30 roMHM, KOUTO Beue He ce
CUMTAT 3a MOAXOAALM, U NPEACTABIABA 3HAYMMa NMPOMAHA HA HAYHMHA, TIO KOHTO MPEeANpHATHATA OT4MTAT
musunr. MCO®O 16 enmuMuHMpa KiacHpUKaUMaTa Ha JTM3HHTHTE KATO ONEPaTMBEH JNU3MHI WK (pHHAHCOB
JAM3MHT OT [JielHA TOYKa Ha JIM3MHronojyyatens. BMecto TOBa BCUUKU JIM3WHIH €€ TPETHPAT IO HA4HH,
nomoGeH Ha punancopus nuskHr cbraacko MCC 17. Jlu3uHruTe Ce ,,KanuTanusupar” upes NpU3HaBaHETO Ha
HACTOSIUATA CTOMHOCT HA JIW3WHIOBUTE MIAINAHMA W MPEACTABAHETO UM MM KAaTO HAETH aKTHBM (AKTHUBH C
MpaBo Ha MON3BAHE), WIIM KATO YacT OT MMOTH, MAIIMHH 1 CbOPBKEHUSA. B ciydali ue NU3MHTOBUTE NIalIHAR
CE NpaBAT Mpe3 ONpelesieH MepMol OT BpEMeE, MPEANPUATHETO CHIIO Taka MpH3HABA ¢uHaHCOB Mnacus,
TpeCTaBIABALL HETOBOTO 3aXb/UKEHHE Ja NpaBy Te3u ObACLUM NM3UHIOBH IUTalliaHusi. HoBuAT cTaHaapT 1o
ronsaMa crened npeHaca oT MCC 17 u3uCKBaHMATA 33 CYETOBOJHOTO TPETHUPAHE OT INICAHA TOYKa Ha
nuzunroparens. [pynara Iue npuiara HOBUs CTAHIAPT, ClIe] npueMaHeTo My ot Esponeiickara komucus. Kem
MOMEHTA MOTEHIMATHOTO BIUTHIE HA CTAHAAPTA BbPXY KOHCONMIMpPAHUTE QUHAHCOBU OTYETH HE MOXeE 12
Obe OLIEHEHO.

MCC 7 (M3amenenns) ,,IHMUHATHBA 33 ONOBECTABARNA

- Iy6auxysanu ot CMCC npes sinyapu 2016 1.

- OuakBa ce npueMaHe ot EBponeiickata KoMucust

- B cu1a 32 OTYETHH NEPHOH 3aM04BA HA MK cned 1 guyapu 2017 r.

U3MeHEHHATa B CTAaHAApTa BbBEXAAT AOMbIHMTENHH W3KMCKBaHWA 3a onosecTssaHws. [Ipeanpusrtudara ca
3aXbIDKEHH 12 NPENOCTAaBAT OMNOBECTABAHMS, KOUTO [a MPEIOCTABAT BB3IMOKHOCT Ha MOTPeOUTENUTE Ha
(UHAHCOBUTE OT4ETH 1@ OLUCHAT WSMEHEHMATA B 3aAbJDKEHUATA, MPOM3THHALIM OT (UHAHCOBA NEHHOCT,
BKJTFOYMTENHO W3MEHEHMNTA, KOWTO MPOU3THYAT OT APHYHK TIOTOLM H TE3U, KOUTO HE Ca CBBP3aHH C pealHy
IapYYHHA NOTOUM TIP3 OTYETHMS MepHOA. 3aIbIDKEHMATA, NPOM3THYAWM OT (PUHAHCOBA ACHHOCT ca Te3H
3aMbIDKEHMs, 3@ KOMTO TMapUuHMTE MOTOUM ca OWwid, Wik ObACIIMTE MapU4HK MOTOuM we Obaar,
Knack(ULUPAHY B OTYETA 3@ MAPUYHHTE MOTOLUM KAaTO IAPHYHM NOTOLM OT (nHaHCoBa AeitHOCT. ['pymara me
npunara W3MEHEHWATa B CTAHIAPTA, Cliell NpHemMaHeTo uM OT EBporefickata KOMHCHS, W I1€ NPEAOCTaBs
H3UCKYEMUTE JOMBbIHATEIHN OMOBECTABAHUS.

TpunoxeHusTa Ha cTp. 12 — 47 NpeACTaBIsABAT HEPA3EHA YACT OT HACTOALLMS KOHCOMANPAH PUHAHCOB owe
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2.1.5.

2.2.

2.2.1

KPMC®O 22 ..Caeiky B YyKIecTPAHHA BANYTA U ABAHCOBY Naaluanua”

- Myb6ankysano ot CMCC npe3s nexemspu 2016 r.

- Quaksa ce npuemane ot EsponeiickaTa komucus

- B ciJia 32 0TYETHH MEPHOAH 3aM0YBaIlH HA WK cyiea 1 snyapu 2018 r.

Pa3sicHeHueTo anpecupa oOMEHHHUA Kypc, KOWTO ClieiBa [a Ce H3IONI3Ba MPH TPAaH3aKLUK, KOUTO BKIIO4BAT
TNaliaHe WK NoJIyYaBaHe Ha aBaHCOBH TUTALIAHUA, FOJY1€HH B Hy)K/AECTPAHHA BaNyTa. I'pynara wie npuiara
Pa3sCHEHUETO, e/l MPHEMaHETO My OT EBporielickata KOMMCHS, KaTO B MOMEHTA HE CE 0'aKBa TOBA 1a MMa
ChIIECTBEH ePEKT BbPXY HEHHUTE KOHCONMAMPAHH (UHAHCOBH OTUETH.

HOBHU CTAHJAPTH, UBMEHEHHUS HA CTAHJAAPTU U PA3AAICHEHMS, KOUTO IUE BbJAT B
CWJIA 3A ITBPBU BT MPE3 2017 TOJUHA WIH CJEL TOBA, HO HE CA TNIPUJIOKHUMU 3A
I'PYIIATA

CrneiHdTe HOBM CTAHAAPTW/ M3MEHEHMs Ha CTaHJAPTW/Pa3sCHeHMs Ha CbIUECTBYBAIM CTaHZApTH ca
Ny6IMKYBaHH M Ca 3aJbIKUTENHH 33 CYETOBOAHM MEPHOMNM 32M0YBAILNM HA WIM CJICJ PasNM4YHM 1aTH, Hak-
pannata ot kouTo € | siHyapu 2017 r., HO ce OuaKkBa ia ca HenpuIoKuMu 3a I'pynara:

e  MC®DO 2 (M3meneuns) ,,KnacHpukauus 1 OLEHKa Ha TPAH3AKLMH C NJIaliaHe Ha 6a3arta Ha aKLiK"
MC®O 4 (U3menenun) , Jlpunarane na MCPO 9 ¢ MCPO 4%

MC®O 10 u MCC 28 (U3menenus) ,,[Ipopak6a nik BHOCKA Ha AKTUBU MEIKAY HHBECTHTOP U HErOBO
ACOLMMPAHO MK CbBMECTHO TPEANpUATHE”

e MC®O 14, PerynatopHu cMeTKH 3a GbIEIIM NEpUOAN”
e MCC 12 (U3menenns) ,,[IpusHaBaHe Ha OTCPOYEHN JaHbUHY AKTHBH 33 HEPEATU3UPAHH 3aryon”
e  MCC 40 (M3menenus) ,,Tpaucdepy Ha HHBECTULIMOHHY HMOTH”
o Toaumnm nono6penus na MCDO Luken 2014 —2016
KOHCOJIMJALIUA
JABIUEPHMU MMPEAINIPUATHUA

JIbLIEepHHUTE Ca BCUUKU NIPEANPUSATHS, BbPXY KouTo I'pynara npurexasa KOHTpon. ['pynarta KOHTPOMpa €1HO
TpeAnpuaTHe, KoraTo ['pynaTa € W3jo)KeHa Ha, WM MMa [pasa BbPXY, MPOMEHNMBATA Bb3BPBIIAEMOCT OT
HEMHOTO yJacThe B TOBa NPEANPUATHE M MMA Bb3MOKHOCT 18 OKaXe Bb3ACHCTBHE BLPXY Ta3H Bb3BPbLIACMOCT
MOCPENCTBOM CBOUTE ITbHOMOLIMA BbPXY NPEANpUATHETO. [{bLIEPHUTE NPEANpPHATUA CE€ KOHCONMAMPAT OT
naraTa, Ha xosaro [pymara e npuao6una kouTpos. KorcomumaimsaTa ce NpeycTaHOBsABA OT [aTara, Ha KOATO
I'pymara e 3ary6uiia TO34 KOHTPOJL.

IMpu oT4HTaHE MPHAOGUBAHETO HA AbLUEPHH MPEANPUATHS, KOTaTO CHENKaTa HE € MEXIY APYXKeCTBa Mo ool
KOHTPOJI Ce& M3M0J13Ba METO/A Ha Nokynkara. CTOHHOCTTa Ha IPUAOOMBAHETO Ce ONpPEed N0 CrpaBeAInBaTa
CTOMHOCT HAa NpWOOOMTHTE AKTHBU W TOETHTE MACHBY KbM jaTaTa Ha mpuiaoOusaxe. Pasxommte, IMPEKTHO
CBBP3aHH C OCHIIECTBABAHE HA MPUIOOMBAHETO CE NPU3HABAT B KOHCONMIAPHMS OTYET 38 BCCOOXBATHHA 1OXOA.

TIpuaoGUTHTE pasrpaHUYMMi AKTHBH U MOETH MACUBH H YCJIOBHH 3aXbJDKSHNs C€ H3MEPBAT MbPBOHAYATHO N0
CrpaBeAnWBaTa CTOMHOCT B JEHS HA NPUIOOHBAHETO HE3ABMCHMO OT pasMepa Ha MATIMHCTBEHO YHacTHe.
[MonoXHTeNHa pelyTauus uMa B CIydauTe, KOTATO CTOMHOCTTA Ha NpuAoGUBAaHETO € [O-BUCOKA OT
CMpaBeNIMBaTa LEHA HA HETHWTE aKTHBH HAa MPUIAOOUTOTO NbIUEPHO MpeanpusThe. AKO CTOKHOCTTA Ha
NpUIOGHBAHETO € MO-HUCKA OT CMIPABEeAIMBaTa CTOMHOCT HA HETHUTE aKTWBW HA MPUAOOMTOTO IBIIEPHO
npeanpuATye, Pa3IMKaTa Ce NPH3HABA IUPEKTHO B KOHCONMAMPAHUs OTYET 38 BCEOOXBATHHUS 1OXOL.

[punoxeHusTa Ha cTp. 12 — 47 npeAcTaBIsBaT Hepa3aenHa YacT OT HACTOAKA KOHCOIMAHPAH ¢duHaHCcOB owe



CTAHTA Al
NPWIOKEHMS KbM KOHCOJNIUPAHUS G®MHAHCOB OTYET

31 AEKEMBPH 2016 r.

(Bcuuku cymu ca € Xunaou 6va2apcKu jie6d, 0C6EeH aKo He e ROCOHeHO opy20)

2.3.

2.3.1.

2.3.2.

2.33.

BCHUKH BBHTPELIHO-TPYTIOBH CAENKH, Pa34eTH U Hepealu3upany nevandu u 3aryou, CBbp3aHu ¢ BHTPELIHO -
IPYNOBM CHENKH MOMNEXAT HAa eTMMUHALIMA NPU W3TOTBAHE HA KOHCONUAMPAHMTE (UHAHCOBH OTHETH.
Hepeanusnpanute 3arybu ca ChIIO eNMMHHMPAHH, OCBEH aKO CHOTBETHATAa CTOMAHCKA ONeEpauyd HE nasa
OCHOBaHMe 3a OGe3lleHKa Ha mpexBbpieHnTe akTHBH. Kbaeto € HeoO6xoxumo, C4eTOBOAHATA NOJMTHKA HA
IbILIEPHHATE NMPEANPHUATHSA Ce NPOMEHs B ChOTBETCTBUE C Bb3NpUeTaTa OT ['pynara nojuTHKA.

YYXKIECTPAHHA BAJIYTA
®YHKLMOHAJIHA BAJIYTA U BAJIYTA HA TIPEACTABSHE

OTnenHuTe eJ1eMEHTH Ha KOHCONMAMpaHuTe GUHAHCOBU OTYETH Ha I'pynaTa ce OLCHABAT BBB BATyTaTa Ha
OCHOBHATA MKOHOMHYECKA CPENIa, B KOATO [PEANPHUATUHETO U3BbPLIBA NEUHOCTTA CH (“PyHKUMOHANHA BajtyTa”).
ToOMWHMAT KOHCONMANPAH (PHHAHCOB OTYET e npeacTaseH B bparapcku esa (BGN), k0ATO € QyHKUMOHATHA
BalyTa M BaiyTa Ha MpencTassiHe. Boarapckuar nes e ¢ Gpukcupau kypc kbm Esporo (EUR) ot 1 ssayapu 1999
I. [0 cunara Ha BbBeleHus B bbarapus BanyTeH 6opl.

CIEJIKM U CAJLJA

CrHeKUTe B YykKAECTPaHHA BalyTa ce OTYMTAT MPH TBPBOHAYANHOTO MM MpHM3HABAHE BbB (YHKUHOHATHA
BalyTa, KATO KbM CyMaTa B Yy)KAECTPaHHa BajlyTa ce Npuiara OQULHATHUs CIIOT KyPC 32 ChOTBETHHUS JIEH Ha
cnenkata. Ileyan6ute u 3arybute OT MpOMAHA BbB BATYTHMTE KypCOBE, Bb3HUKHAJIM B Pe3ynTaT Ha
pasMiallaHys Mo CAENKK B YyXKAECTPaHHa BallyTa, KaKTO M OT NPEOLIEHKA 110 3aK/I0YHUTENEH BANyTeH KYpC Ha
JEHOMHMHUPAHHTE B HyXAECTpaHHA BalyTa MapuuHH TO3MUMK (3KTUBM W MACUBH), C€ NPH3HABAT B
KOHCOJIMAMPAHKS OTYET 32 BCeOOXBaTHUA N0XO0M. 3aKMOYNTEHUAT KYpPC Ha Bbirapckus JieB KbM OCHOBHUTE
BaIyTH, ¢ KOMTO onepupa ['pynata 3a nepuomuTe, 3a KOMTO € ChCTABEH HACTOSALUHA KOHCONIMANPAH (PUHAHCOB

OTHET, € KaKTO CleNBa:
KbM 31 JEKEMBPH

2016 . 2015r.
1 EUR 1.95583 1.95583
1 USD 1.85545 1.79007
1 GBP 2.28437 2.65021

ABLIEPHHU NPEATIPUATHA

Pesynratute M (PMHAHCOBATA MO3ULMA HA BCHUKM TPEANpUaTUs B ['pynara (HMKOE OT KOMTO MMa BaiyTa Ha
CBPbXHH(IALMOHHA HKOHOMHKA), KOUTO MMAaT PYHKLMOHAIHA BallyTa, Pa3iiyHa OT BalyTaTa Ha MPE/ICTaBAHE Ha
['pymara ce MpeoLeHsBaT 110 BalyTaTa Ha NPEACTaBsSHE N0 CIeAHHS HA4YHH:

(A) AKTMBUTE U MACUBWUTE OT BCEKH MPEACTABEH OTUCT 3a (I)I/IHaHCOBOTO CbCTOSTHUE C€ MPEU3UMUCIABAT IO
3aKJTIOYUTENEH KYPC KbM [aTaTa Ha OTHETA 3a (bMHaHCOBO CbCTOAHHUE,

(B) Hpuxoume U pa3xOIUTE OT BCCKH OTHET 3a BCeOOXBAaTHUA AOXOH Ce NpEeu3yruCIIABaT MO Kypca KbM JaTaTa Ha
cleJIKaTa Wid 10 CPSAHU BalyTHH KypCOBE; 1

(B) BCHUKH KypCOBH pasiiukH, Bb3HUKHAIM B PE3yNITAT Ha MPEU34HMCIIABAHETO, CE MPU3HABAT B APYT BCCOOXBATCH
JIOXOJ1 ¥ CE HATPYIBAT B OTAEJIEH KOMIOHEHT Ha COOCTBEHHSA KanuTajl.
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CTAHTA Al
MPIJIOKEHUS KHbM KOHCOJUANPAHUS ®PUHAHCOB OTUET

31 AEKEMBPH 2016 1.

(Bcuuxu cymu ca 6 xunaou 6v12apcKu J1e6a, 0CéeH aKo He € NOCO4EeHO 0py20)

24.

2.5.

25.1.

UMOTHU, MALLINHHU U CbOPBIXEHUA

Hmotn, MaiimHu u CbOPBKEHUA 6e3 3eMda ce OTYUMTAT M0 LieHa Ha ITpHIIO6PIBaHe, HaMaj€Ha ¢ pasMepa Ha
HayucjeHaTa aMOpTU3aLuA U €BCHTYaATHA 3ary6a OT 00e3UeHKa. 3eMATa ce OTYMUTA MO LEeHa Ha ﬂpPIlIO6V[BaHC,
HamMalicHa C €BCHTYyallHa 3ary6a oT 00e3LieHKa. LleHaTa Ha npuqunBaHe BKJIIOUYBA NMOKYIHATaA LICHA Ha aKTHBa,
BKAYHUTEJIHO MHTAa U HEBL3CTAHOBUMK NAHBLH BBPXY NOKYNKaTra, KOrato HMMa TakKwBa, KaKTO W OPYru
CBbP3aHH Pa3xXoau, NPsAKO OTHACALLN €€ 10 ﬂplflﬂ06MBaHeT0 MYy. B ueHara Ha ﬂplfl}]06l/lBaHe Ha Moty Mamuan
H CbOPBKCHUA HE Ca KAalTMTANHU3UPAHU pa3xoau 1Mo 3aeMu, Tbil KATO HAMA OTroBapsAiliyv HA YCJIOBUATA aKTHBU.

[MocnenBawiuTe pa3xoau, KOUTO BOAAT A0 MOAOOpEHHE B CbCTOAHUETO HA aKTHBA HAJX [TbPBOHAYATIHO OLIEHEHATA
CTaHAapTHa e(eKTUBHOCT WM IO yBeJlM4aBaHe Ha ObaeLlHTe UKOHOMHYECKH M3rOOM M MOTAT HAafeXKHO Ia
ObJaT W3MEPEHH, Ce KanWTAIM3MpaT B CTOMHOCTTAa Ha aKkTUBAa. BCHukM Apyru Moc/iedBaild pa3Xoiu ce
npu3HaBaT B nevandara uiw 3arybara TeKyulo B NEpUOId, B KOHTO Ca HANpaBeHH.

3emsTa He ce aMopTusupa. AMOpTI/ISaHl/lﬂTa Ha OCTaHaJlUTE€ aKTHBH OT I/IMOTH, MailllMHU A CBOPBKCHUA CE
Ha4YuClIsiBa MO JIMHEHHUA METon ¢ Uen pasnpeaensaHe Ha pasjimkara MEXay GanarcoBata CTOHHOCT W
OCTaTb4YHATa CTOMHOCT BBPXY NOJIC3HUA )KUBOT Ha aKTUBUTE, KOWNTO € KaKTo clensa:

roanHu
KommoTbpHa TEXHHKA 3
Oduc ob3aBexnaHe 6-7

PBKOBOACTBOTO W3BbPLUBA MPETJIEAN HA OCTATBYHATA CTOMHOCT ¥ OCTATHYHUS [ONE3EH HKUBOT HA AKTHBMTE OT
WUMOTH, MalWlMHA W CbOPBKEHHMS KbM Kpas Ha BCEKW OTHETCH NMEPHOA U TPaBU KOPEKIMH, aKO TOBa €
HE0OXO0IHUMO.

B CITY4auTe, KOrato GayaHCOBaTa CTOMHOCT HA aKTUB OT UMOTH, MAUIMHU 1 CBOPBIKCHHS € MO-ToJIsAMa OT Heroparta
0YaKBaHa Bb3CTAHOBWMMA CTOMHOCT, GanancoBaTta CTONHOCT Ce HaMaJifaBa IO Bb3CTaHOBUMATa (le/LHO)KeHPIe 26)

Ileuanbure u 3ary6me oT npouam6a Ha aKTHB OT UMOTH, MaLLIMHH U CBOPBKEHU CE ONPEIEIIAT, KaTO C€ CPaBHAT
NPpUXOOUTE OT npona>1<6aTa ¢ GanaHcoBaTta CTOMHOCT Ha aKTHBAa, U C€ BKIIOYBAT B KOHCOJMUIHWUPAHUA OTYET 3a
BCceoOXBaTHUS OOXO[ B PCAOBETE APYTU NIPUXOLOHA WA APYTA pasxXodH.

HEMATEPUAJIHU AKTUBHU
KOMITIOTBPEH COPTYEP

Oraenno npuaoGUTHTE MPOrpaMHU NPOAYKTH Ce OTYUTAT MO [EHA Ha NpuaoOwBaHe, HaMajleHa ¢ pasMepa Ha
HauuclieHaTa aMOpTH3aLlis i eBeHTYyalHa 3ary6a ot obe3ueHka. LlenaTa Ha NpuIOGHBaHe BKIIOYBA NOKYHATA
UEHA M OPYrM CBBP3aHM Pa3xoiu, MPAKO OTHACALIM ce IO NPHAOOMBAHETO M MOATOTOBKATA Ha aKTUBA 3a
HETOBOTO 042KBaHO M3M013BaHe. B LieHaTa Ha MpuaoOHBaHe Ha KOMITIOThPHHA CO(TYED HE Ca KANUTAIN3UPAHH
pasXolW MO 3aeMH, Tbii Karo HAMA OTroBapsAlLM Ha YCIOBHATa aKTHUBH. Te3d HeMaTepHaNHW aKTHBH MMAT
OrpaHM4YEH MONE3eH JKMBOT. AMOPTH3ALMATA C€ HAUMCIABA MO JIMHEHHHS METOA ¢ Lei pasnpenesisHe
CTOHHOCTTA Ha MPOTPaMHHTE NPOLYKTH BbPXY NMOJNE3HUS UM XKHBOT, KOMTO € KaKTO ClieBa:

roavHu
KomroTbpeH codryep 3

Pa3xomrre, CBbpP3aHA C NMOAAPHIKKATA HA KOMIIIOTbPHUATE co¢)Tyep1-m IPpOrpaMu €€ OTYUTAT HA pasxon Nnpu
Bb3HUKBAHETO UM.

: {
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CTAHI'A A/l
MNPHIOXKEHUSI KbM KOHCOJIMIUPAHUS PUHAHCOB OTHUET
31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 6va2apcKu j1€6a, 0C6EH aKo He € HOCOYEHO Opy20)

2.6.

2.7.

2.7.1.

2.7.2

2.7.3.

OBE3ILIEHKA HA HEOQUHAHCOBHU AKTHBH

3a aKTUBM ¢ HEOTPaHUYEH TMOJIE3eH XKUBOT, KOUTO HE CE aMOPTH3UPAT, PbKOBOICTBOTO MPaBy FOAMIIEH TECT 3a
00e3LieHKa. 3a AKTUBH, KOMTO CE€ aMOPTH3UPAT, PbKOBOACTBOTO H3BbPIIBA PETYJISIPHO TECT 3@ 00€3LIEHKaA, KOraTo
CHOUTHSE WM TIPOMEHK B OOCTOATENICTBaTa ca MpU3HAK, 4e OanaHCcOBaTa CTOMHOCT HAa aKTHBA MOXKE Ja He €
Bb3CTaHOBMMA. 3ary0a oT obe3ueHka ce HNpPHU3HABAa O pa3Mepa, ¢ KoiTo OGanaHcoBaTa CTOHHOCT Ha aKTHUBA
npeBuIllaBa HEroBaTa Bb3CTaHOBHMa CTOHHOCT. Bb3cTaHOBMMATA CTOMHOCT Ha AKTHBA € MO-rOJAMAaTa OT CJISAHHUTE
nBe croitnocTu: (1) Herosara cnpaseuinBa IieHa Ge3 ChIBTCTBAILUTE Pa3xolH 3a Mpopaxba U (2) Herosara
cToiiHOCT B yroTpe6a. 3a LenuTe Ha OLeHKa Ha Bb3CTAHOBUMATa CTOHHOCT Ha aKTUBMTE Te Ce MPYIUPAT B HAH-
MaJIKUTE Bb3MOXKHHM PasrpaHU4MMH €XHHHLM, T€HEPUPALIN TapUTHH MOTOLH. 3a aKTHBH, 3a KOMTO € Ouna
npusHata 3aryba ot oOeslleHKa B MNPEOXOAHW TIEPHONM, C€ MNpaBM MOCNEABANl TECT 3@ EBEHTYaNHO
BB3CTAHOBSBAHE HA 00E3LEHKATA HA BCAKA JaTa Ha M3TOTBAHE Ha KOHCOJIUAMPAHUTE (PUHAHCOBU OTYETH.

®UHAHCOBU AKTHUBHU
KIJACUDPUKALUA HA PUHAHCOBH AKTUBH

I'pymata knacuduumpa (GUHAHCOBUTE aKTHBM B KATEropusTa KpeAuTH W B3emanua. Knacupukauwuara ce
W3BbPILBA CIOPEd UENTa, 32 KOATO ca npuaobuTy (UHAHCOBUTE AaKTUBH. PLKOBOACTBOTO ompenens
kinacuduKauusTa Ha PUHAHCOBUTE aKTUBM NMPH TAXHOTO MbPBOHAYANIHO NpUA0OHBaHE.

Kpeautu u B3eMaHHs ca Heep1BaTUBHY GHUHAHCOBU aKTUBH C (PUKCHPAHU WM ONpeeIseMH MIALAKKs, KOWTO
He Ce KOTHPAT Ha aKTHBEH Nasap, U KOUTO He Ce ONPEASNAT NpY MbPBOHAYAIHOTO MM MPU3HABAHE KATO AbPIKaHU
3a ThpPryBaHe, OTYUTAHW TIO CIPABEANHBA CTOMHOCT B mevanbara WM 3arybaTta WiiM Ha PasNoJIOKEHHE 33
nponax06a. Te ca BIIOYEHY B TEKYLIUTE aKTUBH, C U3KITIOYEHHE HA TE3U € NAAEK NOBEYe OT 12 Mecewa Cliel Kpas
Ha OTUETHUA TMEPHOA, KOMTO ce KiacubpuLMpaT KaTo Hetekyiud. Kpeawture u B3eMaHusTa C€ BKIOYBAT B
KareropusTa Ha THPrOBCKM M ApYTH B3eMaHusa (6e3 MpelnnaTeHWTe aBaHCH KbM NOCTaBUYMLM), KAaKTO H B
KAaTETOpWATa HA MapHYHU CPEACTBA M EKBUBAICHTH B KOHCOJMAMpAHMS OTHET 3a (DUHAHCOBO CHCTOSHHE
(Ilpunoxenne 2.8 n 2.9).

NMPU3HABAHE U OUEHKA HA ®UHAHCOBU AKTNBH

Hpu IBbPBOHAYAITHOTO WM TIpU3HaBaHE, (bHHaHCOBI/ITe AKTHUBU C€ NPU3HABAT MO CripaBeiuBaTa UM CTOMHOCT,
oC, B cnyqaﬁ Ha Q)HHaHCOBH AKTUBHU, KOUTO HE CC OTYHUTAT MO CIIPABCIINBA CTOMHOCT B nevyanbata WiH
3ary6aTa, pasxoaure nNo cAejikata, KOUTO C€ OTHACAT NPAKO KbM npunoﬁuBaHeTo Ha CbI/IHaHCOBl/ITe aKTHBH.

erumme U B3€MaHusATa CC€ OLCHABAT U OTYUTAT CJIEA NMbPBOHAYAJIHOTO WM MNPHU3HAaBaHE MO aMOpPTH3UpaHa
CTOMHOCT C M3MOJI3BAHETO HA METOAA HA eq)eKTlrIBHl/lﬂ JIMXBEH IMPOUCHT.

DHHAHCOBUTE aKTHBH CE OTNHCBAT, KOTATO OOrOBOPHUTE ripaBa BbpPXY NapUYHWUTE NMOTOUH OT (.Jpl/iHaHCOBf(ITe
aKTHBH Ca M3TEKJIH WIH ca Ounu NPpEXBBPJICHU U prnaTa € NMPCXBBPIIUIIA B 3HAYUTEIHA CTENICH BCHYKU PUCKOBE
¥ NOJI3H OT COOCTBEHOCTTA BbPXY Cl)MHaHCOBPlTe aKTHBH.

OBE3LIEHKA HA ®UHAHCOBU AKTUBHU, OTUUTAHU IO AMOPTU3UPAHA CTOMHOCT

I'pynmata npelieHsBa KbM Kpas Ha BCEKHM OTUETEH MEpHOJ AaNy ca Hajiule OOSKTUBHM OOCTOATENCTBA 32
obe3lieHkara Ha (PMHAHCOB aKTHB UMY rpyna oT MHAHCOBY akTHBU. DUHAHCOB AKTHB WITH rpyrna oT GUHAHCOBU
aKTHBM C€ CUUTAT 3a 00E3LEHEHH W ca Bb3HWKHAIM 3arybu OoT o0e3leHKa, KOraTo ca Haiwie OOEKTHBHU
JI0Ka3aTesicTBa 3a O0E3LIEHKA, NMPOM3XOKAAIUM OT €AHO WK nopeve CbOMTHA, KOWTO Ca HACTBMNMIM Clel
TBPBOHAYATTHOTO NpU3HABaHe Ha akTvBa (CbOHTHE ,,3ary0a”) W Korato ToBa cbOMTHE 3aryda (unn cbOUTHSA)
uMa e()eKT BbpXy OuYakBaHUTE ObAELIM MAPUYHU MOTOLM OT GMHAHCOBMS AKTHB WNIH rpynara (GUHAHCOBU
AKTHBH, KOUTO MOTAT J1a C€ OLCHAT HAAEKAHO.

x
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CTAHTA AJ[
MPIJIOKEHNS KbM KOHCOJNIUPAHUASA ®UHAHCOB OTYET

31 AEKEMBPH 2016 r.

(Bcuuku cymu ca 6 xunaou 0v12apcKu 1€6a, 0C6eH aKo He € HOCO4eHO 0pyzo)

2.7.4.

2.8.

KpurepuuTe, kouto u3non3ea ['pynara, 3a Aa onpenenu nainu uMa o0eKTUBHO TOKAa3aTeICTBO, Ye € Bb3HUKHAA
3ary0a oT o0e3lLeHKa BKJIKOYBAT:
v 3HauuTenHO GUHAHCOBO 3aTPyNHEHHNE HA EMUTEHTA WM IUTBXKHUKA;
v/ Hapywagaxe Ha JOTOBOP KaTO HEU3IbIHEHHUE HA YCIIOBHATA 33 MPOCPOYHE B [UIALIAHETO HA JIMXBATA
WM Ha IfaBHULATA;
v' T'pynata no MKOHOMHYECKH WM FIPABHU MPHYWHM, CBbp3aHu ¢ (QUHAHCOBOTO 3aTpyOHEHHE Ha
JUTbXKHUKA, NPaBH OTCTHIIKA HAa ITbXXHHIKA, KAKBOTO He OW HarpaBu/o NpU ApYyry 00CTOATENCTBA;
v CraBa BepoOSTHO, Y€ JUTHKHUKBT e Obae 00IBEH B HECHCTOATENHOCT WM L€ MOMJEXKH Ha APYro
(huHaHCOBO 03/1paBsBaHE;
v' H3ue3BaHe Ha aKTHBEH Maszap Ha TO3W (PMHAHCOB AKTHB 3apaau GUHAHCOBU 3aTPYIHEHUS; WK
v' HanuyHu maHHW, NOKA3BaId W3MEPUM CMaj B OYaKBAHMTE OBACIIA MapHYHU MNOTOUM OT rpymna
¢HUHAHCOBH aKTHBH, BBIPEKH Y€ CHATLT HE MOXKe J1a ObAe CBbP3aH C OTACHU GUHAHCOBH aKTHBH B
rpynara, BKJIIOUUTETHO MPU HeONaronpusTHA IPOMEHH B MNATEXXHUsA CTATYC HA JUTHKHULM B rpynaTa
MM HALIMOHAJIHM WIIM MECTHH MKOHOMMWUYECKH YCJIOBHS, KOMTO €2 B 3@BUCUMOCT OT HEH3ThJIHEHHETO
Ha yCJIOBHATa N0 aKTHUBHTE B rpyrnara.

prnaTa IIBPBO NMPEUCHABA Aaji CbHIECTBYBA 00EKTHBHO JI0KA3aTENICTBO 32 00e3LeHKa OTHENHO 32 q)HHaHCOBH
aKTUBY, KOWTO Ca MHIMBHAYAJIHO 3HA4YMMH, U OTACJHO WJIH 3a€OHO 3a Q)HHaHCOBI/I aKTHBH, KOHTO HC Ca
HWHAUBHUAYAJIHO 3HAYHMH.

Cymara Ha 3arybaTa 3a o0e3ueHKa ce OLEHABA KaTo pa3nuka MeXxIy OajaHcoBaTa CTOMHOCT Ha aKTHUBA U
HACTOAIATA CTOMHOCT Ha OYaKBaHHTE ObICIM Mapy4YHU NOTOUM (C M3KIIOYEHHE HA OBbICHIMTE KPEOUTHH
3ary0d, KOMTO He ca Bb3HMKHA/M), JUCKOHTHPAHHW C MTbpBOHAYanHus ePeKTHBEH JIMXBEH MPOLCHT 3a
¢uHaHCcOBUA akTHB (T.e. ©(EKTHBHMS JNMXBEH MPOLEHT, W3YUCIEH 0OpPU MHPBOHAYANHO MpPHU3HABaHE).
BanaHcoBata CTOMHOCT Ha aKTUBa Ce HaMaJIABa U CyMaTa Ha 3arybaTa ce npu3HaBa B rieyanfara WiH 3arybara.
AKO KpeXMT WNM B3e€MaHe UMaT NPOMEHJMB JIMXBEH MPOLUEHT, OUCKOHTOBHUS TPOLEHT 3a OMpeieNsHe Ha
3arybarta oT o6e3LeHKa € TeKyHus edeKTHBEH TUXBEH NPOLIEHT, ONpenesieH Mo JoroBopa.

AKo B clieBall nepuon cymara Ha 3ary6aTa OT 00e3LieHKa HaMaslee M CragbT MOXKE MO 00EKTUBEH HAYMH /1A ce
CBBPIKE CbC C'I;6I/ITI/IC, KOCTO BB3HHUKBA, CJCH KaTo obe3leHKaTa e TipyU3HaTa (HanpuMep nono6pel-me B
KPEAUTHUA peﬁTHHF Ha nm»m—mxa), npeau ToBa NPH3HATHTE 3ary614 oT o0e3LeHKa ce Bb3CTAHOBABAT, KaTO
Bb3CTAHOBEHATA Cyma Ce€ Npu3HaBa B neyanbara uiu 3ary6aTa.

KOMINEHCHUPAHE HA ®PUHAHCOBHU AKTUBU U ®DTHAHCOBU NACHUBU

DUHAHCOBHUTE AKTUBU U (bl/IHaHCOBl/ITe nacuBy €€ KOMIIEHCHMpAT W HETHata cyma C€ IMpencraBsd B
KOHCONWANPAHHUA OTHET 3a ('I)I/IHaHCOBO CbCTOSAHUE, KOraro prnaTa IMOHACTOALLICM HMa OPUAWYECKA
ynpaxhsa€Mo MnpaBo Aa KOMIICHCHpA NPU3HATUTE CYMH W KMa HaMEPEHUE UIIH [1a YPE€IK Ha HETHA 6338, WJIH [1a
peau3upa aKTuB U €XHOBPEMCHHO C TOBa Aa ypeau nacus.

TbhPI'OBCKHU B3EMAHHNSA

ToeprosckuTe B3€MaHMs ca CyMH ObIDKMMHU OT KJIMEHTH Ha ['pynaTa 3a nponamOu HA CTOKH WM OKA3BaHE Ha
YCIIyTH, U3BbPIIEHH B 00NYaiiHaTa ThpProBeka fAefiHOCT. THProBekyTe B3eMaHUs Ce KIACH(DHUMPAT KaTo TEKYLIH
aKTHMBH B CIIy4anTe, B KOUTO CHOMPAHETO MM Ce OuaKBa Ja ObJe H3BBbPILEHO B paMKuTe Ha 12 Meceua cliel kpasd
Ha OTYeTHHA Nnepuo]. B ocTanauTe ciyyad ce KnacH(QUUUpPAT KaTo HETEKYLIH.

T‘pr‘OBCKI/ITe B3€MaHHUs Ce MpU3HABAT MbpBOHAYAIHO M0 CIipaBCAJIMBa LI€HA, @ BMOCACACTBUE MO aMOpTH3HUpaHa
CTOMHOCT (KaTO C€ U3NOJI3Ba METOABLT Ha e(be](TPlBHl/lﬂ JIMXBEH HpOL[eHT), HaMaJiICHa ¢ CBEHTYAJIHM pa3XonH 3a
obe3ueHka.
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(Bcuuku cymu ca 6 Xunadu 6vazapcKu 1e6a, 0C6eH aKo He € NOCO4eHO Opy20)

2.9.

2.10.

2.11.

2.12.

2.13.

HanuuueTo Ha HAKOM OT KPHTEPHMHMTE, OMUCaHu B T. 2.7.3, BKMOYMTENTHO U HAJIMYMETO HA 3aKbCHCHUE HA
mawaHuaTa (noseye ot 90 NHM) ca UHAMKATOPH, Y€ B3eMaHETO ¢ o0e3ueHeHo. banancoBaTa CTOHHOCT Ha
B3EMaHHMATA CE KOPHTHpA 4pe3 M3MON3BAHETO HAa KOPEKTMBHA CMETKA 3a KpeauTHu 3arybu. KopexTBHaTa
CMETKa CE KPEAMTHUpA MPH OTYHTAHETO Ha 3aryOH oT 00e3LeHKa, KOUTO Ce NPH3HABAT B KOHCONMANPAHUA OTYET
3a BCeoGXBATHHA NOXON B FOAMHATA HA BB3HMKBAHETO MM KATO APYrH DPasxoid WM ce aeburtupa C
BB3CTAHOBEHUTE B MOCIEICTBUE 3arybu OT 00€3LEHKA, KOMTO CC MPU3HABaT B KOHCOJNUIAMPAHUA OTHET 32
BCeOOXBATHHA NOXOA B POJUHATA HAa BB3HMKBAHETO UM Karo APYTW mpuxoiu. B ciaykaute, B KOMTO HajeHO
B3EMAHE € OLEHEHO KaTo HeCchOMpaeMmo, OTUETHAaTa MY CTOMHOCT Ce OTIMCBa Cpelly cymara, HaYHC/eHa B
KOpPEKTUBHATA CMETKA.

MMAPUYHU CPEICTBA U NTAPUYHH EKBUBAJIEHTH

Tlapu4HMTE CPEACTBA M NAPUYHU €KBUBAIEHTH BKIIIOUBAT Napy B GO, napu 1o GaHKOBKM CMETKH Mox popmata
Ha Ge3CPOUHH JIENO3UTH, APYIU BUCOKO THKBHAHH KPATKOCPOYHH MHBECTMLMHU C NAAEK A0 3 MECeIa, KaKTo U
GaHKOBK 0BbPAPadTH. B KOHCOTMAMPAHHUS OTYET 3a GHUHAHCOBO CHCTOAHME OBbpIPAdTUTE Ce BKIIKOUBAT KATO
KPaTKOCPOUHH 3aIb/KCHUA B KATETOPUATA Ha MOJIYYEHH 3aeMH.

MATEPUAJIHHU 3ATNTACH

MaTepHa.nHme 3armacyd ce€ OLUEHABAT MO Mo-HUCKaTa OT cebecTOMHOCTTa W HETHATA peannsyema CTOHHOCT.
CebecToiiHOCTTa Ha MaTepUaJIHUTE 3anacu npeactasisBa CyMaTa OT BCHUYKH pasxoad Mno 3aKynyBaHETO,
npepa60n<aTa, KaKTO W IpYyru pa3xoad, HampaBeH! BbB BPB3KAa C HOCTaBAHCTO MM OO0 TAXHOTO HACTOALIO
MeCTONONIOKEHHE U ChCTOsHKE. B cebecTolfHOCTTa Ha MaTepUAITHATE 3allacu HE ca KanuTaJlu3upaHd pasxonn
10 3@€MH, Thil KATO HAMA OTroBapsAlLM Ha YCIOBHUATA aKTUBU U HAMA pasXxodH Mo 3aCMHU. HeTnata peannlyema
CTOMHOCT € fpearnoJiaracMara MpofaxHa LeHa B HOPMaJIHMA XOO Ha cromaHckata AEHHOCT, HamajeHa ¢
HEoOXOIUMUTE pasxoau 32 OCBLIECTBABAHC Ha npona>K6aTa. MertonbsT 3a ornpeaenaHe W U3NMCBAHE Ha
cebecTOMHOCTTA HA MaTepUaTHUTE 3anacy npHu TAXHOTO n0Tpe6neHne € CPCAHO-TNIPETErIEHA CTOHMHOCT.

OCHOBEH KAITUTAJI
Ipynata oTyuTa OCHOBHUSA CH KAIUTaj 10 HOMMHAMHA CTORHOCT Ha PErMCTPUPaHHUTE AKLUH.
TbPIFOBCKHU 3AAbJIKEHHUA

ThProBCKUTE 33 IbIKEHUS € CyMHU ABIKHMHU KbM JOCTaBYMLIM 38 IOCTABKH Ha CTOKH ITK NOJy4aBaHe Ha YCITyTH,
M3BbPIICHH B OGUualiHaTa ThProBeka AeiiHOCT. ThProBCKHTE 3abIKEHMA Ce KIACHULKMpAT KaTo TeKyL
NacHBY B CIy4auTe, B KOMTO IUTAIAHETO UM ClesiBa a Ob/e U3BBPIUEHO B paMKNTe Ha 12 Mecela Ciel kpast Ha
OTYETHMA Neprod. B ocrananute ciydan ce kNacHPULMpAT KaTO HETEKYLIH.

T1>pr03c1<m'e 3aAbJDKEHNA C€ MPHU3HABAT MbPBOHAYAJIHO MO TAXHATA CNpaBClyivBa CTOMHOCT M C€ OTYHKTAT
BIMOCJEACTBHUE MO TsAXHATa aMOpPTU3HpaHa CTOMHOCT € U3NOJ3BAHETO HAa METOAA Ha e(.JpeKTHBHaTa JIUXBA.

TEKYWHU 1 OTCPOUEHH JAHBHU BbPXY JOXOJA

Pa3xonuTe 3a JaHbIM BbPXY HoxoauTe (newanbara), BIIIOUSHHM B nedanbara uiu 3arybara 3a mepuopa ce
CBCTOAT OT TEKYIUW M OTCPOUCHH Pa3xoiu 3a AaHbUM. TeKyluTe M OTCPOYHM HAHBLY Ce MPU3HABAT B
neyan6aTa MM 3arybara, OCBEH B Cly4auTe, B KOMTO JaHbKbT € CBbP3aH C MO3WLMH, PU3HATH B ChIIKA UIN
ApYF OTHETEH TEPHOA B APYr BceoOXBaTeH HOXOA MM AMPEKTHO B COOCTBeHMs KanuTal. B rtesu crydan
TEKYLUMTE U OTCPOYHH JaHbLM CE NPU3HABAT B APYT BCEOOXBATEH JOXO WM AMPEKTHO B COOCTBEHMS KanuTal.

1
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2.14.

2.14.1.

TeKyLMTe Pa3X0/y 3a AaHbLW, KAKTO M TEKYILUTE JaHbYHU IACUBH/aKTHBH 32 TEKYILNA 1 NPEAXOAHH NEPUOIH
Ce OLEHABAT MO CymaTa, KOATO Ce O4aKBa Aa ObJe NaTHMa/Bb3CTAHOBMMA OT JaHBYHUTE OPraHM MNpH
NpUNarase Ha IaHbYHU CTaBKH (M AaHbYHM 3aKOHH), NeHCTBAIUM KbM Kpas Ha OTHETHWs nepuol. Tekymmsar
JaHbK 33 TEKYLUMs ¥ MPEAXOAHA MEPHOAM Ce NPU3HABA KATO NacHB (3aXbJDKEHHS MO TeKYLIH NaHBLM BbPXY
IOXOZA) O CTETMEHTa, N0 KOATO He e MuaTeH. AKO Bede IUIAaTeHaTa CyMma 3a TeKyll U MpeaxoieH Nepuoa
MPeBHUILABA JIbDKUMATA CyMa 32 Te3W NEPUOAHN, H3NMIIBKBLT Ce NPU3HABA KaTO aKTUB (B3EMaHWsA IO TEKYIIH
JAaHbUY BbPXY JA0XOAR).

OTcpoqume OaHbUM CC Ha4dyucasasar no GanaHCOBUA METON U C€ MPH3HABAT 3a BCUYKH ofnaraemMu unu
TpHcHajailii C¢ BPEMEHHM pas3iiKH, ABABAILM CC MCXKAY daHbYHATa OCHOBA HAa aKTUBHTE ¢ NMACUBUTE H
GanaHcoBara UM CTOMHOCT B KOHCONTUAUPAHHA (l)l/lHaHCOB OTYET. OTcpoqun JaHbYHW aKTHBU HJIM MACHUBU HE
C€ [IpU3HABAT obaue ako BPCMEHHHUTE Pa3iuKH Bb3HUKBAT OT MbPBOHAYANIHOTO NpU3HaBaHE HA AKTHB WJIM MMaCHB
B onepauus, KOATO HE € O6uszHec KOM6VIHaLLl/lﬂ, W KOATO HE BJIMAE€ HUTO BbPXY CUCTOBOAHATA, HUTO BBPXY
JaHbYHaTa neqan6a/3ary6a KbM MOMEHTA Ha HEHHOTO HU3BBbPIIBAHE. OTcpoqume JIaHbYHH aKTUBH W TIAaCUBU
Ce OLCHABAT 0 AAHBYHUTE CTaBKH, KOMTO C€ O4YaKBaT Ja Obpar B cuna 3a nepuona, B KOWTO aKTHBBT CE
peaym3upa Wik NacuBbT C€ YPEaU Bb3 OCHOBA HA JaHBYHUTE CTABKU (H JaHbYHU 3aKOHI/I), OSUCTBALIM WU T10
CBILUECTBO BLBEICHU B CUJTIA KbM Kpas Ha OTYETHUSA NEPHOL.

OTcpoquu JaHbYHU AaKTHBHM C€ NpPH3HABAT CaMO A0 CTENEHTa, IO KOATO € BCPOATHO [a ChILHECTBYBAT
J0CTAaTb4YHU MO pasMep Obaewy obnaraemu neqan6[4, cpellly KOWTO Ja Moratr Ja ce€ OflOJI30TBOPAT
NpUcrajallMTe € BpEMEHHH pa3inKH.

prnara KOMIIEHCHpA OTCPOYECHUTE NAHbYHU AaKTUBU W MACHWBH, KOraTto MMa 3aKOHHO npaBo [a fnpucnaja
TeKYLIU AdHBYHM aKTUBU CpEllly TCKYLIH AaHbYHH MacUBH K OTCPOUCHHUTE NAHBYHU aKTHBH W NMacHBH CC
OTHACAT A0 AaHbLUU BbPXY N0X0JA, HAJIOXKEHW OT €AWH H Cbll JaHbYCH opraH 3a €1HO MW CbLIO
JAaHbYHO3aAbJIKCHO NOpCANPUATUE. OTcpoquwre JaHbYHH aKTUBWMACUBH CE€ [MOCOYBAT HETHO B
KOHCOJIMAWPAHHA OTHET 3a q)HHaHCOBO CbCTOAHUE.

A0XO0/JU HA HAETH JIMIIA
KPATKOCPOYHU JOXOIH

KpaTKOCpO‘{Hl/ITC OOXOAM Ha HaEeTH Jiydla ca Te€3W N0XOAM Ha HAeTH Jikla, KOWTO ClieaBa Oad ObIaaT U3LANO
YpeAeHH A0 ABaHAACCET Mecela, CYNTaHO OT Kpas Ha rOAMLIHHA OTUCTCH nepuon, B KOHTO HaeTWTE JiMLa ca
NOJNOKUIIN CbOTBETHHA TPYA. KpaTKOCpO’-lHMTC OOXOAU Ha HaeTH JIMLA BK/MOYBAT CIACAHHUTE CIACMCHTH!
3aMIATUTE U COLMANIHUTE OCHTYPOBKH, TATCHUTE FOQUIIHY OTIYCKW U NOJTYYEHUTE NPEMUN.

Korato HaeTo juue € MNONOXKUAO TPyZA B pPAMKUTE Ha €IHUH CHETOBOAEH IICpHOI, prnaTa TpyU3HaBa
HEJAMCKOHTHpaHaTa CyMa Ha KpaTKOCPpOYHMTE JOXOAY Ha HAeTUTE JHLA, KOUTO C€ OYaKBa Ja Obaar naaTeHy B
3aMsHa Ha NOJIOXKCHUA TPYA KaTO 3aAbJDKEHHE (Ha‘{l/lCJIeH pasxon) CJIeH MpyUcCTrialaHe Ha BCUUKHU BeYE TUIATCHHU
CYMH 4 KaTo pasxol.

IpynaTa npy3HaBa 3a1b/DKEHUE U COTBETEH Pa3X0Jl 3a M3IIAIIAHE Ha IPEMUH Ha OMpeNeNeH  CIyKUTeH Ha
6aza Ha (opmy.Ia, OTUHMTALLA NOAIEKALIATA HA pasnpeneNeHne nevanta MexIy akuMonepure Ha ['pynara crent
ofpeeNeHn Kopekuuu. ['pyfara NpyU3HaBa MpoBH3HUs, KOraTo ChUIECTBYBA JIOFOBOPHO 3aIbIDKEHUE Uik € HMAJTo
TNPaKTUKA B MHHAIOTO, Ch3Aaja MoA00HO KOHCTPYKTHBHO 3aIB/DKEHHME, W KOraTo 3a Cymara Moxe na Oble
HalpaBeHa HafeKAHa MPHOIU3UTENHA OLCHKA.

prnaTao NpH3HaBa OYAKBAHUTE PA3X0lH, CBbP3aHU ¢ KPATKOCPOUHHTE JOXOAH HA HACTH JIMLA, KOUTO ca non
(bopMaTa Ha HaTpynBallM C€ IUIATCHU OTCbCTBUA, KOMaTO HAC€TUTE JiMUa TonaraTt TpyA, KOHTO yBEH4aBa
TAXHOTO MpaBO Ha MJIATCHU OTCHCTBHA B Obaetle. prna’ra OLICHABA OYAaKBAHUTC Pa3XoaH O HATPYNBAIHUTE CE
MJIATEHH OTCHCTBHA KaTo JOMBJHUTENHATA CyMA, KOATO OYaKBa Ja U3IJIATH B PE3YJITAT OT HEU3MOJI3BAHOTO
MpaBo, KOETO C€ € HATPYNAJIO KbM Kpas Ha OTHETHUA NEPUOM.
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2.14.2.

2.15.

JOXOAN CJIEJ HAIMYCKAHE

JTloxonure cnen HamyckaHe ca Te3d AOXOOHU Ha HAaeTH Juua (APYrH OCBEH KpaTKOCPOYHUTE JOXOMH), KOUTO ca
aTUMK CJEA TIPUKITIOMBAHETO HAa TPYIOBHMTE NPAaBOOTHOUWIEHUA. J[oXOMuTe ciell HalyckaHe BKJIIOYBAT
TMIEHCUOHHY JOXO0IH, KOMTO MPEACTaBABaT SAHOKPATHU CYMHU, H3NNALUAHH MPU MEHCHOHUPAHE.

I'pynata uMa nnad 3a Aeduuupann noxond. InaHeT 32 meduHMpaHU NOXOAW € MJIaH 3a M3MJallaHe Ha
00Ge3LIETeHNs IPH NEHCHOHMpPaKE, KOWTO ONpeness pa3Mepa Ha leHCUATa KaTo QYHKLUA Ha elMH UM MOBEYe
(aKTOpH KaTo Bb3PACT, CTAX WY TPYAOBO Bb3HArpaKaeHUeE.

3aIbHKEHHETO, PH3HATO B KOHCONMAMPaHUs OTYET 3a (PUHAHCOBO ChCTOAHWE MO OTHOLICHHE HA MIaHA 33
nehHHHpPaHU JOXOIH, € HACTOSILATA CTOMHOCT Ha 3aXbDKEHUETO 32 U3MIALIAHE HA JePUHAPAHN HOXOAH KbM
Kpas Ha OTHETHMA MepHon. 3aXbJUKEeHUeTO 3a H3TUIalaHe Ha AeGUHHPAHH JOXOAH CE H3UHMCHABA FOAULIHO OT
HE3ABUCHMHU aKTIOEDH, KATO Ce M3MON3BAa KPEAUTHHAT METOL Ha MpOrHo3upaHute envHuuy. Hacrosuata
CTOMHOCT Ha 3aXbIDKEHHETO 33 u3MnamiaHe Ha HeduHUpaHH NOXOAM Ce ONpeneNs, KaTo ce OUCKOHTHPAT
OYaKBaHUTE OBACHIY W3XOAAIIM MapHUHU MOTOLM C JIMXBEHHTE NPOLEHTH HAa BUCOKOKAYECTBEHU XbPKaBHHU
LIEHHHW KHKXKA, KOUTO Ca C Nanex, OJU3bK 10 TO3M Ha ChOTBETHOTO 3aJbIDKEHHE, 1 BbB BATYTAaTa, B KOSTO ¢
JIEHOMHHHPAHH MUIALAHHATA.

AKTIOEpCKHTE neyaOu 1 3ary0u, Bb3HHUKHATM B PE3YNTAT HAa NPaKTHYECKH KOPEKUYU U MPOMEHH Ha aKTFOEPCKUTE
NPEANONOKEHHSA CE NPM3HABAT B COOCTBEHMS KAllMTal U B IPYT BCeOOXBATEH JOXO/ B NEPHOIA, B KOHTO Bb3HUKBAT.

Pazxonute 3a TEKYil TPYJOB CTaX, Pa3XOIMTE 3a MUHAI TPYIOB CTaX, eUaNOuTe WK 3aryGuTe Mpu ypeskaaHe,
KaKTO ¥ HETHATa JIMXBa BbPXY HETHHSA MACHB MO MiaHa ¢ AeUHUpaHU AOXOLH Ce MPH3HABAT B neyanbara wiu
3ary0aTa B KOHCOJNIMIMPAHMS OTUET 33 BCEOOXBATHHSA IOXO.

MNPOBMN3NHN

[IpoBH3MHUTE Ca 3aIBJKEHHUS C HEOTPEAeieHa CPOUHOCT U cyma. [IpoBu3ui ce npusHasar, korato I'pynara uma
CETAIIHO [PABHO WM KOHCTPYKTUBHO 3a[bIDKEHUE KATO PE3YNTAT OT MUHAIN ChOMTUA;, HMa BEPOATHOCT (10~
BEPOATHO € [Ia HACTBIK, OTKOJIKOTO Ja He HaCTbIIM) 3a MoraciABaHe Ha 3aQbJUKeHHeTo Aa Obie HeoOxoanm
MOTOK PECYPCH, ChAbPIKALL HKOHOMHUYECKH TIONI3M M KOraro Moxe fa Objie HanpaBeHa HalleXHa OLIEHKa Ha
CTOHHOCTTA Ha 3aabKeHneTo. [TpoBy3uK 3a Obaeum 3arybn oT IeHHOCTTa He Ce NpH3HABAT.

Korato chlUecTBYBAaT HAKOJIKO NMOJOOHM 3afbJKEHUs, BEPOATHOCTTA Ja Bb3IHUKHAT M3XOIAILIM MOTOLM 32
TAXHOTO fIOracfiBaHe ce OLICHABA, KAaTO Ce B3eMa MPENBKI UETUAT KIlac OT 3a1b/oKeHUs. Bripeku ue BepoaTHo
HEOOXOMUMHSAT M3XOAALL TMOTOK 3a BCAKA OTHCHA CTaTHA MoXe Ja ObIe MallbkK, MOXeE ChIIO Taka fa UMa
BEPOATHOCT HSIKOM U3XOAALIM MapYHU HOTOLM OT pecypcH Aa 6bJaT HeOOXOZUMH 3a ypexIaHe Ha LiSJIUS Kiiac
3aapKeHus. B To3u ciydail ce npu3HaBa NpoBH3 KA.

HpOBI/BI/II/ITe Ce OLIEHABAT IO HACTOAIIATa CTOMHOCT HAa OYaKBaHWTE IJIAILAHHUA, KOUTO ce OYakBa Aa Obaar
HanpaB€HH 3a NMOKPHUBAHE Ha 3aAbJIIKEHHUETO. le’l JAACKOHTHUPAHETO CE€ M3I0JI3Ba AUCKOHTOB NMPOLICHT NMPEAN
obnaraHe ¢ naHbUHU, KOWOTO OTpassaBa TEKyLIaTa nasapHa OLCHKA Ha BPEMEBUTC Pa3jIMKW B CTOWHOCTTA Ha
napuTe 1 CHCI_ll/lq)l/l'-lH]/lTe 3a 3aAbJIIKEHUETO PUCKOBE. YBeNU4EHHETO HA OPOBHU3HUTE, OBJKALIO C€ CAMO Ha
(baKTopa H3MHHANO0 BPEME H pa3iniHa OTHANICHCHOCT Ha U3XOALWIMA NOTOK OT Kpas HAa OTYCTHUA NIEPHOI, CC
fIpU3HAaBa KaTO pasxoaHU 3a JINXBHU B KOHCOTTMAWPAHUA OTUYET 3a BCEOOXBATHUSA JOXOA.

{
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2.16.

2.17.

2.17.1.

2.17.2.

2.17.3.

2.174.

2.18.

YCJIOBHH NACHBU

VCIIOBHUTE ACKBY Ca:

v BB3MOXKHH 3aIbJIKEHNA, Bb3HUKHAIU KaTO MOCNENCTBUE OT MUHAIN ChOUTHS H YHETO ChbIUECTBYBAHE
e 6bAe NOTBBPACHO CAMO OT HACTBIBAHETO MY HEHACTBIIBAHETO HA €IHO WM MOBEYE HECHUTYPHH
ObACILH CHOUTHA, KOMTO HE MOTAT Ja ObJAT HAMBIHO KOHTpONMpaHH OT I'pynara; uiu

v HACTOSAIUM 3abIKEHUS, IPOU3THYALIM OT MUHAIU CbOMTHS, KOWTO He ca OuiK NPHU3HATH TTOpajik TOBa,
ye HE € BEPOATHO Aa ce NOABM HEOOXOOUMOCT OT W3XOAsIl MOTOK OT pecypcH, ChAbpiKailld
WUKOHOMHMYECKM TIOJI3M, 34 [MoracsiBaHe Ha 3aJb/DKEHUATA WIM MOpaan TOB3, Y€ CyMara Ha
3a[bJDKEHMATA HE MOXKe Aa ObJie OLieHeHa JOCTaTb4HO HAIEKIHO.

[pynarta He NPU3HABA YCIOBHU NACUBU B KOHCOJMAMPAHUA OTHET 32 PUHAHCOBOTO ChCTOSHUE.
MPU3HABAHE HA IIPUXOIN

[puxoauTe Ce OLEHABAT NMO CIpPAaBELNMBATA CTOMHOCT HA MONYYEHOTO WM OOMNSKAIUO HA MOSydaBaHe
Bb3HArpakA€HUE MPU M3BbPIUBAHETO HA NPONAKOHM HA MPOAYKLMA, CTOKM W YCJYrd B X042 Ha HOpMaHATa
geitnocT Ha I'pynara. Tlpuxonute ce OTYNTAT HETHO OT JAHbK BbPXY N00aBEHATa CTOHHOCT U NPEAOCTABEHHUTE
Ha KIMEHTHUTE OTCTHITKH U HaManeHus.

MPUXOAU OT U3BLPLLIBAHE HA YCJIVI'H

[IpuxoowbT, CBBP3aH CbC CHAENKAaTa 3a M3BBPLIBAHE HA YCIYTH, CE NPH3HABA B 3aBMCUMOCT OT eTana Ha
3aBBLPILIEHOCT HA CAE/KaTa KbM Kpas Ha OTYETHHS NEePHOL, TIPU YCIOBHE Y€ PE3YNTATT OT CHeJIKaTa MOXKeE fia
e OLIEHH HaAeXKOHO. Pe3yITaThT OT Ce/KaTa 3a M3BbPIUBAHE Ha YCIYTH C& OLEHABA HAJEKIHO, KOTaTo CyMara
Ha PUX0JIa MOXe Ja Objle HALEKIHO OLEHEHa, BEpOATHO € ['pymaTa 1a IMa MKOHOMHYECKH MO0JI3H, CBbP3aHU
ChC CIENKATa, ETAMbT HA 3aBLPLICHOCT HA CIE/KATa 33 H3BbPLIBAHE HA YCITYTH KbM Kpas Ha OTYETHHSA NEPUOL
MOKe HaZeXKHO 1a OBJIE OLEHEH M PAa3XOAHUTE, HAMPABEHH 10 CAENIKATA, KAKTO M Pa3XOLHTE 3a 3aBbPLIBAHE HA
CHeNIKaTa MOTAT HALEKAHO Ja GbJaT HalieX HO olleHeH. ETanbT Ha 3aBBPIICHOCT Ha CAENKHUTE N0 OKa3BaHe
Ha YCJIyTH CE ONpefiens Ypes npernes Ha u3BbpileHara paboTa.

MPUXOAU OT Bb3HAT'PAXKIEHHSA 3A [IPABA

Hpnxonme OT Bb3HAIpaXICHUATA 3a Mpasa C€ NNpU3HaBaT Ha 6a3aTa Ha CYETOBOIHHS [IPUHLMIT Ha HAaYUCIIsIBAHE
CBIVIACHO ChABPKAHHUCTO HAa CBOTBETHOTO CIIOPa3yMEHHUE.

NPUXOIU OT NPOJAKBA HA CTOKHU

[puxoabr oT mpoaax6ara Ha CTOKYW Ce MPU3HABA, KoraTo ['pynara e Npexsbpania Ha KyfyBsada ChlECTBEHHTE
PHCKOBE U NOJI3U OT COOCTBEHOCTTA BbPXY CTOKHTE, HE € 3aMa3eHO0 NPOABIKABALIO YUaCTHE B YIPABIEHHETO
W e(pEKTUBEH KOHTPOJ BbPXY NPO/1aBaHMTe CTOKH, CyMaTa Ha NPUX0Ja MOKe 1a Obe HaIeKAHO U3UHCIICHA,
BEPOATHO € HKOHOMHYECKUTE MOJI3H, CBBP3aHK CbC CAENKATA, a ObAaT nody4eHu oT I'pynaTa n HanpaseHuTe
Pa3XO[H WK TE3U, KOUTO Iie ObAAT HafnpaBeHN BbB BPB3Ka ChC CHEIKATA, MOTAT HAACKAHO 1a ObAAT OUECHEHH.

MNPUXOJH OT JINXBH

HpHXOIlHTC OT JIMXBU C€ HAYUCJIABAT 4PE3 U3MOJI3BAHETO HA METOAA Ha eq:)eKTl/lBHaTa JINXBA. l'lpn obe3neHeH
KpEOUT UNIA B3CMAHE, prna’ra HamansBa OanaHcoBaTa My CTOMHOCT A0 Bb3CTaHOBUMATA MYy CTOUHOCT, KOATO
npeacraBijiaBa HacCcToALlaTa CTOMHOCT Ha oO4YakBaHUTE ObICIIH napuyHu MnoTolH, AHCKOHTHPAHU C
NbpBOHAYaiHaTa ed)eKTVlBHa JIMXBA U IpOABbIKaBa la OTYMTA YBCIMUCHHUETO Ha NUCKOHTHpaHa CyMa KaTo
npuxoaun OT JIMXBH. Hpuxonme OT JIUXBH N0 00e3UeHEeH! KpCOUTH WA B3CMaHWA CE€ MpU3HaBaT 4pe3
H3MOJI3BAHCTO Ha MbPBOHAYA/IHATA C(beKTHBHHa NIAXBa,.

HNPHUXOIU 3A BBAEIIU IIEPHOIN

[Mpunoxenusra Ha ctp. 12 — 47 npeacTaBisBaT Hepas3eHa 4acT OT HACTOALUMA KOHCOJIUAHPaH (PUHAHCOB owe
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CTAHTA AJl
MPHJIOKEHNS KbM KOHCOJIMANPAHUSA ®PUHAHCOB OTYET
31 JIEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunadu 6v12apcKu 1e6a, 0C6EH AKO He € ROCOUEHO Opy2o)

2.19.

2.19.1.

2.19.2.

2.20.

2.21.

[pynata mpusHaBa NpUXoId 3a ObJeLH MEPHOAM B ClyyauTe, B KOMTO MMa U3JaneHu (QakTypH W TEKyLIM
B3€MaHKA OT KJMEHTH, 3@ KOMTO I pymnara 1¥Ma HEU3ITb/IHEHa YacT OT QaKTypHUpaHUTe YCIIyrH.

JIMSUHITOBU JOTIOBOPH

I'pynarta knacupuUupa JM3UHIOBUTE JOTOBOPH KaTo (PMHAHCOB MIIM OMEPATWUBEH JIN3UHT, OCHOBABAMKH Ce Ha
CTETICHTa, KO KOATO PHCKOBETE M M3rOAUTE OT COOCTBEHOCTTA HA HAETHA AKTHB Ca 3a JIKHTOJATeNs Wiu
Ju3MHTOTIONYyuaTens. JlaneH JU3WHIOB LOroBOp ce kiacuduuupa Kato (GMHAHCOB JIU3UHT, AKO C HETO MO
CBILECTBO CE NMPEXBLPJAT BCHYKA PUCKOBE U M3rOIM OT COOCTBEHOCTTA BbPXY aKTHBa. B ocraHanute ciy4au
JOroBOopa ce Knacu(uuupa Kato onepatuBeH NW3MHT. Kiacuukauusra Ha JIM3WHTOBMTE HOTOBOPH Ce
M3BBPLIBA B HAYAIOTO HA JIM3UHIa.

ONEPATHMBEH JIM3UHT, [TPH KONUTO JAPYXECTBO OT I'PYIIATA E HAEMATE.

['pynara uma HaeTu oducH No ONepaTMBHU JM3WHIOBU JOTOBOpPH. [InaiuanusaTa BbB BPb3Ka C ONEPaTHBHUTE
AM3MHTH (6€3 OTCTBIIKMTE OT CTPaHa Ha HAEMOZATENs), C& OTHACAT KATO Pa3XOJ B KOHCONHAMPAHMA OTYET 32
BCeOOXBATHMS IOXO] 10 JIMHEHHUSA METOZ 32 LieJINA CPOK Ha JU3MHTOBMS NOTOBOP.

OTEPATUBEH JIU3UHT, NP KONTO JPYKECTBO OT I'PYIATA E HAEMOJATEJ

prnaTa HMa TIpEOTIAICH 04 HAEM OC])I/IC f10 OTICPATUBEH JIU3HHI'OB JOTrOBOP. Haemuus noxon ot OlCPATUBHH
JIM3UHIOBU JOTOBOPH C€ MpPHU3HABa KaTO MPUXOAW B KOHCONHWIAHMPAHWA OTUYET 3a BCeOOXBaTHUA JOXOH TO
JIKHEHHHUA METON 3a CpOKa Ha JTU3UHI'OBHA NOroBop.

CBbP3AHHU JIULIA

3a LeAUTE HA HACTOALIMA KOHCOMMAMpaH (MHAHCOB OTYET, IPEANPUATUETO Mailka Ha ['pynata U HETOBHTE
CBBp3aHM JIMLIA, aKLHOHepUTe B ['pynara, Kl040BUs YNPABICHCKU IEPCOHANT, KAKTO M YJIEHOBETE Ha TEXHUTE
CeMEiCTBa, BbB BCEKH OTIAEEH Cly4yail W BbB Bpb3Ka ¢ KOHTPOIMPAHUTE OT TAX APYXKECTBA, C€ CUUTAT M €€
TPETHPAT KaTo CBbP3aHM JIMLA.

PA3IMPEJE/JEHUE HA JUBUJAEHTH
JlexnapupaHuTe 3a pasnpeieneHye JMBUAEHTY Ha akumoHepure B ['pynara ce mpu3HaBaT KaTo 3aAb/DKeHHE B

KOHcONuanpauuTe GUHAHCOBM OTUeTH Ha ['pymara B nepvoja, B KOWTO pa3snpelcfeHHETO € 0a00peHo oT
O6moTo crOpaHue Ha aKLMOHEPHTE.

[IpunoxeHuaTa Ha cTp. 12 — 47 npeacTaBasBaT HepasAelHa YacT OT HACTOALLHA KOHCOMMANPAH GPUHAHCOB orqe



CTAHI'A A
MPUJIOKEHMUSA KBM KOHCOJIMINPAHUA PUHAHCOB OTUYET

31 IEKEMBPH 2016 r.

(Bcuuku cymu ca 8 xunaou 0v12apCcKu jieéd, 0C6eH aKo He e HOCO4eHo Opy20)

3.

YYACTHUS B ABLUEPHHU ITPEAIIPUATHSA

I1pe3 2016 r. He ca HacTBNBAIM NPOMEHH B CbCTaBa Ha [ pynara u HAMa NIPOMEHU Ha y4acTueTo Ha ['pynara B
c00CTBEHOCTTa Ha IBLICPHUTE MPEANPUATH.

I'pynara uMa cieAHUTe AbLICPHU NpeanpuaTus kbM 31 nexemBpu 2016 r.:

JSJIOBE, o ne JSUTOBE,
ALPKABAHA ooy KOMTOCE oo 0 KOMTO CE
YUPEASBAHE ABPKAT 0 b O ABPIKAT OT
VIME UMSACTOHA oo AMPEKTHO op HEKOHTPO-
CTOMAHCKA T/ OT  bVIATA JAPALIY
JAEAHOCT JPYIKECT- %) YYACTHS
BOTO (%) (%)
MPOBMXBH
VBPIATPYIT  Bbarapus Hsma pefinoct 100 100 -
EALL
CTAHTA OO  Copbus Codryepin 100 100 ;
ycnyru

Bcuukn ObUWICPHN TIPCANPUATHA Ca BKIKYCHU B KOHCOMUIALIUATA. HpaBaTa Ha [ac B IObIICPHUTE
NpEeaAnpUATUa, KOUTO CE€ ABPXKAT OT prnaTa, OTrOBapAT HAa MPOLCHTA Ha MNPHUTEKABAHUTE JATIOBE.

He cbluecTByBaT 3HAaYMTENHHW 3aKOHOAATENHH, NOTOBOPHM WIH PETYJaTOPHM OrpaHUMEHUs BBPXY
crnocoGHocTTa Ha ['pynaTa Aa nofyyapa AOCTHI A0 aKTUBUTE WM [ I'M M3M0JI13Ba, KAKTO U [a YPEeiKAa MacUBHTE
Ha ['pymnara, BITFOUMTEHO TaKHBA, KOUTO OrpaHMyaBar crnocobHocTTa Ha ['pymarta Wi Ha HeroBUTe ABLICPHH
NpeTpUATHA A MPEXBBPIAT MAPUUYHN CPEACTBA WIM APYTM AKTHBM KbM (WM OT) APYrd OPEANMPUSTUS B
I'pynarta; unu rapaHuuy WiaW ApYry U3MCKBaHMs, KOUTO MOTAT a OTPaHUYaT W3IIAMAHETO HA TUBUACHTH U
ApYry pasnpene/ieHusl Ha KanuTaj, WK OTIYCKAHETO WU MOracABaHETO HA KPEeOUTH M aBAHCOBH IUlalllaHus
KbM (WUNY OT) ApyrH nNpennpusatus B ['pynarta.

(DOUHAHCOBUTE OTYETH HA ABLICPHUATE TIPCANPUATHA, KOUTO Ca U3NON3BAHH 3a M3TOTBAHE HA HACTOSLIHUA
KOHCOAXWAHUPAH (bl/IHaHCOB OTUYET Ca KbM ChlliaTa OTUETHA JaTa M Ca 3a CLIUMA OTYETEH NMEPUON KAaTO TC3H Ha
KOHCOJIMAHUPaHKA ¢)HHaHCOB OTYET.

Ipunoxenunsra Ha cTp. 12 — 47 npeAcTaBnABaT Hepa3fesiHa YACT OT HACTOALIMS KOHCOJNMANPAH (PUHAHCOB OT‘{e



CTAHTA AJ]
MPHJIOKEHUS KbM KOHCOJUIAPAHNSI ®UHAHCOB OTUET
31 JEKEMBPH 2016 r.

(Beuuku cymu ca 6 Xunaou 612apcKu 164, 0C6eH aKo He e HOCOUEeHO 0py20)

4.

MMOTH, MAILIUHU U CbOPBXKEHUA (MMC)

KoMmniwoTbpHa Odmc

Texnﬁka 063aBe9lug)He Obuo
KbM 1 SHYAPH 2015 r.
OrTyeTHa CTONHOCT 450 74 524
AmoprHzanys (35D “7 (398)
BasaHcoBa cToiHOCT 99 27 126
2015 .
Hosonpunobutu 221 17 238
AMopTH3aums (89) 8) 97N
Kpaiina 6anancoBa croiHOCT 231 36 267
KbM 31 AEKEMBPMH 2015 .
OTyeTHa CTOMHOCT 671 91 762
AmopTizauus (440) (55) (495)
BasiaHcoBa CTOHHOCT 231 36 267
2016 .
Hoonpuno6uru 18 22 40
OrnucaHu (8) (8) (16)
AmMopTH3aums (108) (13) (121)
Kpaiina 6anancoBa cToHHOCT 133 37 170
KbM 31 AEKEMBPMH 2016 1.
OTueTHa CTOHHOCT 626 101 727
AMopTtu3zaims (493) (64) (557)
banaHcoBa CTOWHOCT 133 37 170

Pasxonute 3a amoptusauns Ha UMC ca oryereHu kakto cnensa: 121 xumi. nesa (2015 r.: 97 xun. nesa) B

cebecToitnocT Ha nponax6ure ([Tpunoxenue 16).

HaemHH Mmiaianus Ha CTOMHOCT OT 422 xun. siesa (2015 r.: 395 xui. neBa) CBbp3aHU ¢ HAEMAHETO Ha OGKCHU MO
ONEPaTUBEH JIM3UHT CAa BKIFOYEHH B PasXOJWTE B KOHCONMAMPAHUA OTYET 33 BCEOOXBATHMA [IOXON B
cebecroiiHocT Ha nponaxOure (Ipunoxerue 16) u B anmMuaHcTpaTuBHE pasxoau (Tprnoxenne 18). YenosusTa
10 IOTOBOPHTE 32 ONlepaTHBEH JIM3UHT ca onoBecTeHy B [Ipunoxkenne 25.

[punoxenunsta Ha ctp. 12 — 47 NpeACTaBNABAT HEPA3AENHA YACT OT HACTOAILUA KOHCONUAMPaH GUHAHCOB Oqu



CTAHIA AJ]

HNPUWJIOXKEHUSA KbM KOHCOJINTUPAHUSA PHHAHCOB OTUET

31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 8 xunadu 6v12apcKu 1e6a, 0C6eH aKo He € HOCO4EeHO 0py2o)

5. HEMATEPUAJIHU AKTUBHU
KomnioTspen Odwo
codTyep

KbM 1 IHYAPH 2015 .
OtuetHa cToifHOCT 153 153
AMopTu3aums (138) (138)
BanancoBa croiiHocT 15 15
2015 r.
Hosonpunoburu 14 14
AmMopTH3auus (15) (15)
Kpaiina 6anancoBa croiiHoct 14 14
KBbM 31 IEKEMBPHU 2015 r.
OtueTHa cTOHHOCT 167 167
AmMopTuszaius (153) (153)
BanaucoBa croiinoct 14 14
2016 r.
Hosonpunobutu 91 91
AmopTuzanus (13) (13)
Kpaiina 6anancoBa croiiHoCT 92 92
KBbM 31 AEKEMBPU 2016 r.
OTyeTHa cTOHHOCT 258 258
AmopTtu3zauus (166) (166)
BanaHcoBa cToiiHOCT 92 92

Pasxoaute 3a amopTU3aLUs H2 HEMATEPUATHITE aKTHBY €A OTUETeHU KakTo ciensa: 13 xun. nesa (2015 r.: 15

XuJl. jieBa) B cebecToiinoct Ha nponaxoure (Ipunoxenue 16).

IlpunoxenusaTa Ha cTp. 12 — 47 npeAcTaBNsABAT HEPa3AeIHA YaCT OT HACTOAILMS KOHCONMANPAH GPUHAHCOB OTYE }28



CTAHI'A A/l

MMPWIOKEHUS KbM KOHCOJIUIAPAHUSI PUHAHCOB OTUET

31 TEKEMBPHU 2016 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcKu J1e6d, 0C6EH AKO He e NOCO4eHO 0py20)

6.

OTCPOYEHU JAHBYHU AKTUBHU U [TIACUBHU

OTcpoqum‘e JaHbYHU aKTHBY U NIACUBH CE€ OTUMUTAT 32 BCUMKH BPEMEHHU PA3IIMKK MEKIY JaHb4yHATa OCHOBA Ha
aKTHBHUTE U MACUBHTE Y TAXHATa OanaHcoBa CTOMHOCT 32 LEMUTE Ha CYETOBOAHOTO OTYUTAHE, NPYU AaHbYHA CTaBKa
B pasmep Ha 10% (2015 r.: 10%), k0ATO € NPUJIOKIMMA 33 FOJMHATA, B KOATO CE OYaKBA a CE NPOSIBAT ¢ obpaTHa

cuna.

AHanU3bT HA OTCPOYCHUTE NaHbUYHU aKTUBH H NMACHBH € ClCoHUA:

KBbM 31 AEKEMBPH
OTcpoyeHH JAHBYHHU AKTHBH 2016 . 2015r.
— OTcpouenH IanbyHM AKTHBH 33 Bb3CTaHOBABaHe 1012 Meceua 19 17
— OTCpOYEHH NaHbYHM aKTHUBH 33 Bb3CTaHOBsABAHE cen 12 meceua 33 60
0060 0TCPOueHU JAHBYHH AKTHBH 52 77
OTcpoueHn JaHbYHH NACHBU
— OTcpoueHH JaHbYHHU NackBY 32 Bb3CTaHOBsABaHe ciied 12 Meceiia (7) 3)
Q061110 0TCPOYEHHU JAHBYHH NACHBH (7 3
OTcpoyeHH JAHbYHH AKTHBU — HETHO 45 74
O6LIOTO ABWKEHHUE HA OTCPOUSHHUTE JAHBLIU BbPXY AOXO/a €, KaKTO Cle/Ba:
FOJANHA, 3ABBPLLIUJIA
HA 31 JEKEMBPU
2016 . 2015 r.
KbM 1 AHYAPH 74 72
OtuereHu kato (pasxon)/npuxox B neyan6ara wiu 3arybara (IIpunoxenue
22) (28) 4
JaHbueH (1eOUT)/KpenuT, CBBP3aH C KOMIIOHEHTHU Ha ApYr BCeoOXBaTeH
(H (2)
noxox (Ilpunoxenve 22)
KbM 31 IEKEMBPH 45 74

TpunoxenusTa Ha cTp. 12 — 47 npencTaBnsBaT HEpa3AeNHa 4acT OT HACTOALIMA KOHCONMAMPAH (HHAHCOB OTHe N }
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CTAHT'A AJX
MPWJIOKEHUS KbM KOHCOJNIUPAHUSI ®PUHAHCOB OTUET

31 JEKEMBPHU 2016 r.

(Bcuuxu cymu ca é Xunaou 6v12apcKu j1e6d, 0C6EH AKoO He e HOCO4eHO 0py20)

7.

ThPI'OBCKH U APYT'U B3EMAHUSA

KbM 31 JEKEMBPH

2016 . 2015r.
Tbproscky B3eMaHus 2,221 2,715
Be3: HaTpynaHa o0e3lEHKa Ha ThbPTOBCKH B3eMaHus (300) (528)
THpProBCKH B3eMaAHHS — HETHO 1,921 2,187
B3emanus ot cBbp3anu auua (Tlpunoxenue 27) 10 6
JJIC 3a Bb3CTaHOBSBAHE 36 23
ABaHCH KbM JOCTaBYHLIHM 2 32
ABaHCM KbM TMOAOTYETHH JIKLIA - 9
Pasxonu 3a Obaeiiy nepuoIn 43 45
B3eMaHus OT 3aCTpaxoBaTellHH APYKECTBA - 16
Ipyru B3eManus 345 -
ITpemocTaBeHU RENO3UTH 35 87
O06110 TLProBCKH M ApYru B3eMaHHs 2,392 2,405
Be3 Hetekyua yacTt: [IpenocTaBeHH AEMO3NHTH (28) (30)
Tekyuid TbProBCKH M APYrH B3eMaHus 2,364 2,375

Bceuuku ABITOCPOUYHH B3CMaHHUs €a AbIKUMH B PAMKHTE HA 5 ropMHYN OT Kpas Ha OTYETHHA NEPHO.

CripaBeiMBUTE CTOWHOCTHU Ha TEKYLLUTE ThPrOBCKU U APYTH B3€MaHUs HE Ce pa3nvvasar oT OaJTaHCOBUTE UM
CTOMHOCTH.

PasxonuTte 3a Gbemy Nepvonu NPEACTABIABAT MPEAIUIATEHM Pa3XOaM 3a 3acTpaxoBka ,llpodecuonasnta
OTrOBOPHOCT”, HaeMH, aGOHAMEHTH, CepTH(VKALIMK 1 JIMLIEH3H, KOUTO Ca BATUAHU 32 ONPENeNeH CPOK.

B'b?:paCTOBI/lﬂT aHaJiu3 Ha TbPrOBCKUTE B3EMaHHUs € KaKTO ClieBa:

KbM 31 AEKEMBPH

2016T. 2015 .
Jlo 3 meceua 1,526 2,062
Mexny 3 u 6 Mecena 138 125
Han 6 meceua 257 -
O6io 1,921 2,187

TBProBCKUTE B3eMaHHs, KOUTO HE Ca TUIATEHH 110 3 Meceua OT 1aTaTa Ha Najiexka He ce CHHTAT 3a IPOCPOYCHH.
Kbm 31 nexemspu 2016 r. ThProBCKH B3eMaHUs, KOUTO ca NPOCPOYEHH, HO He ca 00e3UeHEHH Ca B pasMep Ha
258 xun. nesa (2015 r.: 125 xun. nea). Te3u B3eMaHusa ca OT HAKOJIKO KJIMEHTA, 32 KOUTO HAMA CIIy4ad 3a
Heo6CyxBaHe Ha 3aIb/DKEHUATa KbM ['pynara. Bb3pacToBMAT aHanu3 Ha T€3W ThPrOBCKU B3eMaHHA € KaKTo
cneapa:

KbM 31 AEKEMBPH

2016r. 2015r.

Mexay 3 u 6 meceua 132 125
Hag 6 meceua 126 -
O6we 258 125

]
|
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CTAHT'A A

MPUJIOKEHUA KbM KOHCOJNIUPAHUSA ®PUHAHCOB OTHYET
31 AEKEMBPH 2016 r.

(Bcuuku cymu ca ¢ xunaou 6vizapcKu 1e6a, 0C6EH aKo He e NOCOYeHO Opyzo)

KoM 31 nexemppu 2016 r. THProBCKM B3eMaHHs C OTYETHA CTOHHOCT B pasmep Ha 442 xui. nesa (2015 r.: 528
Xul. neBa) ca obesueHeHn. Cymata Ha 3arybute ot obe3LieHka, HauucaeHn KbM 31 nekemspu 2016 1., e B
pasmep Ha 300 xun. nesa (2015 r.: 528 xun. nesa). ThproBcKuTe B3eMaHHA, KOMTO C€a MHAMBHAYAJTHO
onpesieNenn 1a 6baatT 00e3UEHEHH KbM Kpas Ha OTYETHUA NEPHOJ Ca B3IEMAHHS OT HAKOJIKO KITHEHTa, KOUTO Ca
B MOMEHT Ha (MHAHCOBO 3aTpyAHEeHHe. Bb3pacToBUAT aHAIH3 HA TE3U THPrOBCKU B3EMaHMUs € KAKTO CIIE/Ba:

KBbM 31 AEKEMBPH

2016 . 2015r.
o 3 meceua 5 18
Mexny 3 41 6 meceua 6 9
Han 6 meceua 431 501
O6mo 442 528

HpomeHme B KOPEKTABHATA CMETKA 3a KPCAUTHH 3ary6u I10 B3€MaHusA Ca KaKToO CJIeaBa:

IN'OAWHA, 3ABBPHINJIA

HA 31 AEKEMBPH

2016, 2015 r.

KBbM 1 IHYAPU 528 480
Hauucnenu HOBH 3aryOH OT 00€3LEHKH Ha B3EMaHHUA 12 161
Bb3cTaHOBeHU 3ary0u oT 00€3LUEHKH Ha B3eMaHus (240) (113)
OTnucadu, HechOUpaeMy B3EMaHUsl - -
KbM 31 AEKEMBPU 300 528

HauncnspaneTo Ha 3ary0u oT 0G€3LEHKM Ce OTYMTA B aAMMHUCTpaTHBHH pasxoau (IIpumoxenue 18), a
PEMHTETPMPAHETO HA MPeNUUIHKM HAYUCICHH Takuea B Apyru npuxomam u poxoau (Ilpunoxenne 19) B
KOHCOJNMANUPAHUA OT4ET 32 BCEOOXBATHUs AOXOL.

C)’MI/ITe, KOHUTO Ca OTYCTEHH [0 KOPECKTABHATA CMETKA 3a KPEAUTHHU 3ary6y1 110 B3¢MaHH1A CC OTIUCBAT, KOrato
HjMa oYaKBaHuA, 4e prnaTa e € B CbCTOAHHUE Aa MOJYYHA NTONBbJIHHUTETHH MapU4HA CPEACTBA.

Jlpyrute rpynu B ThProBCKUTE U APYTH B3EMAHHA HE BKIIOYBAT 00€3LEHEHH B3EMAHUS.

MakcuManHaTa U3JI0KEHOCT Ha KpPEeAUTEH PUCK KbM Kpasd Ha OTYECTHHUA NEPUOL € ClipaBeIiIuBaTa CTOMHOCT Ha
BCSKa OT IPYNMUTE HAa TbProBCKH W APYFrU B3€MaHHUA NOCOYCHU NO-TOpE, ¢ U3KIKOHEHHUE Ha aBaHCHMTE KbM
AOCTaBYHMUM W Pa3sxomuTe 3a Obaey nepruoan. prnaTa HE€ ObpPKH o0e3neueHus KaTo rapaHuya nmno
TbPIrOBCKUTC U APYI'H B3€MAHUA.

er)ll/ITHOTO Ka4y€CTBO Ha THProBCKUTC B3C€MaHWsA, KOWTO HE Ca o0e3LeHEeHH ce 6a3npa Ha HUCTOPUYECKA
HH(bOpMaI.IPIﬂ OTHOCHO HUBOTO Ha oﬁcnychaHe Ha B3€EMaHHUATA OT KOHTPAr€HTUTE!

KbM 31 AEKEMBPHU

TBpProeckn BieMaHHs 2016r. 2015r.
[pyna 1 1,180 1,591
I'pyna 2 741 596
06110 Heole3leHeHW THPIrOBCKH B3eMaHUs 1,921 2,187

['pyna 1 — KIHEHTH/CBbP3aHK UL, KOUTO OOCIYKBAT PEIOBHO 3aAbiKeHHATa ¢l kbM [ pynara.

I'pyna 2 — knUeHTH, KOUTO OOCITY)KBAT HOYTH PEIOBHO 3aAbJKeHUsATa cH kbM ['pynaTta. Beuuku HeoGCnyxeHH
3aIbJOKEHMA ca OUIIK HAMTBJIHO CHOpaHU.

le/]J'lO)KeHI/I}ITa Ha CTp. 12 -47 NPEeaCTAaBIABAT HEPA3AEHA YacT OT HACTOALLMUA KOHCOJIMAMPAH (bl/lHaHCOB OT‘{C



CTAHTA Al 7
MPUJIOKEHMS KM KOHCOJIMINPAHUSI ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 xunaou 6v12apcKu j1e6a, 0C6eH AKO He e ROCOUEHO 0py20)

10.

HsMa TbpProBcky B3eMaHus W B3eMaHWs OT CBbP3aHH JIMLIA, KOMTO MHaue Ouxa OWH MPOCPOUCHH WIIH
obe3lieHeHH, HO YHHUTO CPOKOBE ca G NPEAOTOBOPEHHU.

BanaHncoBaTa CTOIHOCT Ha TbProOBCKHATE M IPYry B3eMaHus € IEHOMHUHHUpaHa B CJICAHUTE BATYyTH:

KbM 31 AEKEMBPHU

2016, 2015r.

Espo (EUR) 1,172 1,019

Llarcku nonapu (USD) 997 1,207

Bpurancku nupu (GBP) 59 15

Kananckn nonapu (CAD) 27 -

Bbarapcku nesa (BGN) 131 149

Cpbbeku auHapu (RSD) 6 15

OG0 THProBCKM U APYTH B3eMaHHUs 2,392 2,405
MATEPHAJIHU 3ATIACH

KbM 31 AEKEMBPHU

2016r. 2015,

Croku 3 -

OO0 MaTepHaJIHU 3anacH 3 -

CebecToiHOCTTa Ha POAAAEHNTE CTOKH, BKIIOUEHA B Ce0ECTOHHOCT Ha poaaxouTe € B pa3Mep Ha 7 XWJl. JieBa
(2015 r.: aama) (ITpunoxexnue 16).

NAPAYHHU CPEACTBA U EKBUBAJIEHTH

KbM 31 AEKEMBPHU
2016 r. 2015r.
[Tapuuxu cpeacTsa B Opoi 7 8
[TapuuHu cpeAcTBa B OaHKK ! 921 1,103
Q610 NAPHYHH CPEICTBA U €eKBHBAJICHTH 928 1,111

HapuuHuTe cpeacTsa B OaHKM ca HrHAHCOBH aKTUBH, KOUTO HUTO €a MPOCPOUYEHHU, HUTO 00€31IEHEHH U HE HOCST
3HaYMM KpeauTeH puck 3a I'pynara.

3a uenuTe Ha KOHCONUIUPAHHUA OTUET 32 MApUYHUTE MOTOUN MNAPHYHUTE CPEACTBA U CKBUBAJIEHTH BKJIIOYBAT
CJICAHOTO:

KbM 31 JEKEMBPH

2016r. 2015 r.

[Tapyunu cpeacTBa U EKBUBAJIEHTH 928 1,111

O6uo 928 1,111
OCHOBEH KAHNHTAJI

Bpoii akunu CroiiHocT

KbM 1 SIHYAPH 2015 T. 5,000 50

KbM 31 AEKEMBPH 2015 . 5,000 50

KbM 31 JEKEMBPH 2016 r. 5,000 50

i
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CTAHTA AJY
PWIOXKEHUS KbM KOHCOJIMIUPAHUS ®UHAHCOB OTUET

31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 612apcKu j1eeq, 0C6eH Ko He € ROCOYEHO opyzo)

11.

O6wusAT oTopusupaH 6poii Ha akuuute Ha I'pynarta kbm 31 gexemBpu 2016 r. e 5,000 6pos ¢ HOMHHANHA
croitrocT oT 10 neBa Ha akuus.

BcuukH U31a1€HMA aKLIMU €A HAITbJIHO U3IJIATCHH.

Co6cTBeHuIMTe Ha KanuTtana Ha [pynara kbm 31 nexemspu 2016 T. 1 2015 r. ca, KakTo cneisa:

AKuuoHep bpoii s or
aKLHH OCHOBHHSA
KanuTaji
(%)
VAH COD®TVEP CbPBHUCUC /1997/, Uspaen 3,300 66%
Cupua Haranuen CuMoH 1,700 34%
Oo6mo 5,000 100%
PE3EPBU
Pesepsu ot
3aKoHOBH fIpeusnesIi- O61o
BaHe Ha
pezepBu ayKIeCTPaH- pe3epBH
Ha BaJyTa
KbM 1 AHYAPU 2015 1. 5 ) 4

Pasnuku OT Npen34yHCIABaHe Ha (PHHAHCOBATA
uH(OpMaLKA Ha IBLIEPHO NMPEANPUATHE

KbM 31 AEKEMBPU 2015 . 5 1 4
Pasnuku OT npen34KcIsIBaHe Ha PUHaHCOBATA ) 2) @
uHGOPMALMs Ha ABLIEPHO TPEANPUATHE

KbM 31 AEKEMBPU 2016 r. 5 3) 2

3aKkOHOBHTE PE3epBH NMPEACTABNSBAT CPEACTBA OTAeNeHU BbB DOHA ,,PesepBeH”, ChINAaCHO U3UCKBAHHUATA Ha
w. 246 oT THProBckus 3aKOH, KAKTO M M3CHKBaHMATa Ha Y cTaBa Ha JIpyKecTBOTO. 3a cb31aBaHETO Ha pe3EPBH
ce OTHENA Hal-MaKo €/IHa AECeTa OT peanu3upanus GUHAHCOB Pe3yNTaT 10KaTo KocTHrHar 10 % oT 0OCHOBHMS
kanutan. Cpencrsata oT ®oHA ,,Pe3epBeH” MOrar Aa ce U3MON3BaT 32 MOKPUBaHe Ha 3ary0u, KaTo B ciydaii 4e
Te ca noseye OT MUHUMAJIHO U3UCKYEMHS pa3Mep, HAABUIICHAETO MOXKE A2 CE W3M10/13Ba 33 yBEIUYaBaHe Ha
OCHOBHH KaruTajl.

PesepBuTe OT Npev3vMCIIsBaHE Ha 4yXKAECTPaHHA BalyTa MpEACTABNIABAT KyMylaTHBHA CyMa OT KypCOBH
Pa3/IMKK, OTHACALLM C€ [0 YyKAECTpaHHA IeHHOCT (XbIUEPHO NPEANPHATHE), YUATO ¢dunaHcoBa HHGOPMaLHA
Ce mpeu3uKCcIABa BbB BANYTATa Ha MPECTABAHE HA KOHCOMUAMPAHHUTE PUHAHCOBU OTYETH. [Mpu ocBoOOXAaBaHe
OT Tash YyKAECTPaHHa NefHOCT CyMaTa Ha TE3W pe3epBH e ce peknacupuumupa B neyanbara uiu 3arybara
(xaTo pexackUKauNOHHa KOPEKIKA), KOraTo ce Mpu3Hae rnevanbara i 3aryfara ot 0cBOOOKIABAHETO.

Tpunoxennsra Ha cTp. 12 — 47 npeAcTaBiABaT Hepa3enHa YacT OT HACTOAIMA KOHCONHAMpaH ¢uHaHCOB 0qu



CTAHT A AL
MPUJIOKEHUS KbM KOHCOJTUANPAHUS ®PUHAHCOB OTYET

31 AEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcKu 164, 0C6EH AKO He e NOCOUERO opyz0)

12.

3AABJOKEHNS 3A OBE3LLIETEHUS! ITPU NEHCHOHUPAHE

3abIKEHUETO B KOHCOJMAMPAHHS OTYET 33 (UHAHCOBO CHCTOSHHME 32 MPOBM3WM 32 TMIEHCUM € NO MUIaH 3a
neduUHUpaHH NOXONM Ha MepcoHana NpH MEHCHOHUpAHE. B npeanpuatusra or ['pynara, KOMTO ca
peructpupaid B Buirapus, ce npuiaraT perynaTuBHMTE pasnopenbu 3a MIALIAHAS NPU [IEHCHOHUPAHE 110
BB3PACT M CTaX W M0 60ECT CHITIACHO AeHCTBAKA Kogexc na tpyna (,KT).

Cobrinacao uin. 222, ain. 2 ot KT nip# npekpaTsBaHe Ha TPYA0BOTO NPaBOOTHOLLCHHUE NOpaau Gosiect pabOTHHKBT
WA CITY’KHTENAT UMa NPaBo Ha 00e31ieTeHne B pasMep Ha OpYTHOTO My TPYAOBO BB3HAMPAKICHNE 32 CPOK oT
2 Mecena, ako MMa Haii-MaJIko 5 FOMMHK TPYAOB CTaX B APYKecTBO OT ['pynaTa n npes nocieaHuTe S roauHu
TPYNOB CTaX HE & MONy4ns 06e3LIeTeHNHe Ha ChLIOTO OCHOBAHHE.

CoriacsHo un. 222, an. 3 ot KT npu npekparsBaHe Ha TpyAOBOTO NPaBOOTHOLIEHHE Clle/l KaTo padOTHUKDT MK
CIYXKUTENAT € NPUROOWI MPABO HA MEHCHs 33 OCUTYPHUTENEH CTak M Bb3DACT, HE3ABUCNMO OT npu4MHATa 32
npeKpaTsBaHe Ha NPaBOOTHOIICHWUETO, TOH MMa NPaBo Ha o6e3leTeHre, KAKTO ClIeBa: B pa3Mep Ha OpyTHOTO
My TPYZOBO Bb3HArpaXIeHHe 32 CPOK OT 2 Meceld BbB BCHUKH Cy4aH, a aKo € paboTin B OPYKECTBO OT
I'pynara npe3 nocneanure 10 roauHu OT TPYAOBHA My CTak — Ha obe3lneTenne B pasmep Ha OpyTHOTO My
TPYNOBO BB3HArPaXAEHHME 3a CPOK OT 6 Mecela.

CYMI/ITC, Npu3HaTA B KOHCONUINUPpaHWA OTHYET 32 (i)l/IHaHCOBO CbhCTOSIHHE, C€ OMPEALNAT KaKTO ClcaBa:

KbM 31 JEKEMBPH

2016 . 2015 r.
HacToswa cTOHOCT Ha 3ab/KEHUATA 88 75
3agbJkeHHe B Kpasi HA OTYeTHHs NepHoi 88 75

HBI/I)KCHMSTO Ha MPU3HATOTO B KOHCOJHWAHPAHUA OTYECT 3a Q)I/IHaHCOBO CbCTOAHUE 3aIbIIKEHHUC € KaKTO CI€ABa:

KbM 31 JEKEMBPH
2016 r. 2015 .
KbM 1 SHYAPH 75 67
Pa3xonu 3a TeKyLl TPYIAOB CTaX 23 21
Pa3xoau 3a JIUXBH 2 3
0610 Pa3xoau, cBbp3anu ¢ nepconana (Ipuaoxexne 20) 100 24
[Mpeoneuxu:
- (Tleuan6u)/3arybu B pe3y/iTar Ha IPOMEHH B ieMorpadekure 42) 22)
MPEAroNoKEHIA
- ([leyan®u)/3aryGu B pe3ynTaT Ha MPOMEHU BbB (PUHAHCOBUTE 30 6
TIPEANOJIOKEHHA
06110 Apyr BceoOXBaTeH A0X0]1 12) (16)
HM3njaTeHu 10X0AH - -
KbM 31 JEKEMBPU 88 75

Bcuuky pasxonu B pasmep Ha 25 xun. nesa (2015 r.: 24 xun. JIeBa) ca BKJIIOYEHH B aAMHHUCTPATUBHU Pa3Xoan
(Tlpunoxenue 18).

OCHOBHUTE U3MON3BAHM AKTHOEPCKHU NPEANONOKEHHUA €A, KAKTO cacaBa:

KbM 31 AEKEMBPU

2016r. 2015r.

JIMCKOHTOB MPOLIEHT 3.00 % 4.00 %
Bhaeiny yBeTMYeHIs Ha 3ariaT 2.00 % 2.00 %
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CTAHT'A AL
OPIIOKEHUS KbM KOHCOJUINPAHUSI PUHAHCOB OTHET

31 JEKEMBPU 2016 r.

(Bcuuxu cymu ca 8 Xunaou 612apcKu j1e6d, 0C6eH AKO He € NOCOUEHO opyzo)

13.

14.

quCTBMTeJIHOCTTa Ha 3a0bJHKEHUETO 110 MlaHa 3a ne(bmmpanu JOXO0IH KbM NPOMEHH B 3HAYUMUTE AKTHOCPCKH
MPEATNONIOKEHUS € KaKTO cjieasa:

IpomsaHna B IIpomsina B

EdexTt
akTioepcke  EdexkT BbpXy — aKTIOEPCKO BLDX

KbM 31 JEKEMBPH 2016 T. T0 AR To pxy
3abJIKe-

npeanoo- HHUETO npeanocJo-
HHETO

JKeHHne JKEHUE
JIMCKOHTOB TIPOLEHT +0.25 % (5) -025% 6
Boieliy yBeIMUSHUS HA 3aMIaTH +1% 27 -1% (20)

AHAIM3BT Ha YYBCTBHTENIHOCTTA, MOCOYEH MO-rope, e 6asupaH Ha Mozen, KOiTO OLEHABA MOTEHIMaNHATa
NPOMSHA B 3a/(bIDKEHMETO NPU MPOMSHA CaMO Ha e[IHO OT AKTIOEPCKUTE MPENONOKEHH, JI0KAaTo OCTAHAINTE
TAKHBA CE CUMTAT 33 KOHCTAHTHH. B IEHCTBUTENHOCTT TOBA HE € BEPOATHO 1a Ce CIyHH, Thil KaTo NMPOMEHHTE
B HAKOM OT NPEANONOXKEeHMATa ca B3auMOOOBbp3anu. [Ipu ONMpEAENSHETO Ha UYBCTBUTETHOCTTA Ha
3a7bKEHUETO 110 MIaHa 33 NeUHAPaH! HOXOM KbM U3MEHEHHMs B OCHOBHHUTE aKTIOCPCKHU NPCATONOACHNA &
M3MON3BaH ChLUMS METOH, KOMTO Ce H3MOJ3Ba 32 OlLieHKa Ha MpU3HATOTO B KOHCOJMAMpaaHWs OTHET 32
(pMHAHCOBO CHCTOSHHE 3aIb/DKEHME, @ HMEHHO OLICHKA HA HACTOAIIATA CTOMHOCT HA 3aJbJUKEHUETO 110 TUIaHa
32 ne(MHNAPaHY JOXOM YPE3 U3MOI3BAHE HA KPEAMTHMS METOML Ha TPOTHO3MPAHHTE EMHULH.

KM 31 nmexemspu 2016 r. cpeaHompererneHata MPOXBLIDKMTENHOCT Ha 3aQbIKEHHETO 32 W3NIallaHe Ha
o6e3ueTeHHs PK MeHCHOHUpae € 33 roaunm (2015 .2 33 FOJIMHY).

TbPI'OBCKU U JPYI'U 3ABJI)KEHUA

KBbM 31 AEKEMBPH

2016 . 2015 .

THproBeckH 3aXbDKEHUA 103 217
3ambokeHus kbM cBbp3anu muua ([punoxenue 27) 148 52
3agb/DKeHNA KbM IepcoHana 151 206
3agbipKkeHHs KbM OCUTYPHTENHU NPEANPUATHS 117 138
3ambiDKEHYA 3@ JaHbLIM BbPXY Pa3sXOnuTe 4 8
ABaHCH MIOyYEeHH OT KIHCHTH 103 312
JIpyTy 3a8bIDKEHUA 22 18
O061110 THProBCKH H APYTH 3abJIKEHUSA 648 951

THproBCKUTE 3abIKEHNS U 33IbIDKEHUATA KbM CBbP3aHH JIMLA BKIIOYBAT HAYUCIICHNUA HA PasXOLH B pasmep
Ha 24 xun. nesa (2015 r.: 153 xuin. nesa).

3anbIOKEHUATA KbM NEPCOHAa BKIIIOYBAT HAUMCICHHUS 32 HEW3MO3BAHM KOMIIEHCHPYEMH OTIYCKH B pasMep
na 108 xun. neea (2015 r.: 129 xuiL. neBa), 3aAb/KeHNs 33 JaHBLM BbPXY A0XONUTE Ha NEpCOHANA 40 xun. nesa
(2015 r.: 41 xuj1. nieBa) U 3aXbJKEHUA 38 GOHYCH B Pa3MEp HA 3 xun. nesa (2015 r.: 36 xun. nesa).

3aqbIKEHHATa KbM OCUTYPMTENHM NPEINPHUATHA BKIIOYBAT CBbP3AHUTE C HAYHUCICHUTE HEU3NON3BAHK
KOMIICHCHPYEMH OTITyCKU OCHTYpOBKM B pasmep Ha 15 xun. nesa (2015 r.: 19 xwi. nesa), AbJKUMU
OCHUTYPHUTEHU BHOCKYM BbPXY Bb3HArpaX/eHHATA 3 TEKyLl Mecell B pasMep Ha 101 xun. nesa (2015 r.: 119
XHWJL. JIeBa) M OCUTYPOBKM CBBpP3aHK ¢ GOHYCH B pasmep Ha 1 Xui. jiesa (2015 r.: HAMa)

3abIKEHMATA 33 JaHbLM BBPXY Pa3XOIUTE BKIIOYBAT IaHBK BbPXY MPEACTABUTE/HUTE U COLUAITHE Pa3XOaH
3a usara 2016 r. B pasmep Ha 4 xun. neBa (2015 r.: 8 xun. neBa).

CrpaBeJIMBUTE CTOMHOCTH Ha TEKYIHTE ThPTrOBCKH U APYTH 3aAB/DKEHHUA HE e pasiiH4aBaT oT OanaHcoBUTE
MM CTOMHOCTH.
MPUXOJU 3A BHAEIIU NEPUOIAHU

TMpunoxenwsta Ha cTp. 12 — 47 NpeACTaBIsABAT HEPA3ETHA YACT OT HACTOALLUA KOHCONHANPAH ¢uHaHCOB ome



CTAHT'A A/l

[IPILIOKEHUS KbM KOHCOJUIUPAHUSI PUHAHCOB OTUYET

31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 6>12apcKu 1e6a, 0C6eH aKo He e ROCOIER0 opyz0)

15.

16.

17.

18.

INpuxonuTe 32 GbACIIM NEPUOAN KbM 31 ekeMBDH 2016 r. BKI:OUBAT CyMa B pasMep Ha 23 xui. jiesa (2015 r.:
92 xui. eBa), KOMTO MPEACTABNABAT CYMH, JbIDKMMH M0 CKIIOUEHH JOr0BOpH 1 GakTypUpaHu KbM KIUEHTH,

3a KOWTO KbM Kpas Ha roJuHara nma YAaCTUYHO N3BbpLUCHA pa60Ta.

NPUXOIM OT NPOJAKBA
T'OJAUHA, 3ABbPHINJIA
HA 31 AEKEMBPH
2016r. 2015 .
[Mpuxoau OT yciayru 9,339 12,920
[puxoay ot nposax6a Ha CTOKH 23 -
Q6110 NPHX0aH OT NPORAKOH 9,362 12,920
CEBECTONHOCT HA MPOJAXBUTE
T'OAUHA, 3ABBPIINJIA
HA 31 AEKEMBPH
2016. 2015 .
Pasxonu cBbp3anu ¢ nepcotana (Tpunoxenue 20) 6,662 6,978
Pa3xoau 3a BBHUIHU YCAYTY 196 830
Pasxonu 3a MaTreprant 108 154
Pasxoau 3a HaemH ([Tpunoxenue 4) 360 344
Pasxoxu 3a amopTusauus (Ilpunoxenns 4 v 5) 134 112
Pasxoay 3a KOMaHIUPOBKHU 231 354
OT4eTHa CTOMHOCT Ha MPOAaJEeHU CTOKH 7 -
O6110 cebecTOHOCT HA MPOAANKTUTE 7,698 8,772
PA3XO/JH 3A IMPOJAXKBU
TOJUHA, 3ABbPLLIMJIA
HA 31 JEKEMBPH
2016 . 2015r.
KOMHCHOHHHY 32 IOCPEAHHYECKH YCIYTH 635 788
Pasxoxu cBbp3aHy ¢ niepconana (Mpunoxenue 20) 34 24
Pasxony 3a KOMaHIMPOBKU 84 77
06110 pa3xoaM 3a NpoAakou 753 889
AJMHUHHUCTPATHUBHMU PA3XOAU
TOAUHA, 3SABBPUHINIIA
HA 31 AEKEMBPH
2016 . 2015 .
Pasxonu cbp3anu ¢ nepconana (ITpunoxenne 20) 798 772
Pa3xonu 3a BbHIWIHH YCIIYTH 171 200
Pasxonu 32 Haemu (TTpunoxenue 4) 62 51
Pasxomu 3a obe3ienka Ha B3emanus ([Ipunoxenue 7) - 47
Pasxonu 3a MaTepyuaiu 19 28
Jlpyru pazxonu 87 142
00610 AAMHHHCTPATHBHH Pa3xoau 1,137 1,240

TNpunoxennsTa Ha cTp. 12 — 47 NpeACTaBABAT HEPA3AL/THA YaCT OT HACTOALLMA KOHCONUAMpaH GUHAHCOB OT‘{;H



CTAHI'A AZY

PIJIOKEHISA KbM KOHCOJIUIUPAHUA ®UHAHCOB OTYET

31 AEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 0va2apcKu 1e6a, 0C6eH AKo He € ROCOUEHO opyz0)

19.

20.

21.

B pena 3a pasxOAMTe 3a BhHIIHU YCIYTH NOCOUEH M0-rope, MMa HaqUCIICeHH Pa3XO[H 33 HE3aBUCHM (PUHAHCOB
OIUT W IIPYF¥ AHIXUMEHTH 32 U3pa3sABaHe Ha CHTYpPHOCT B pasMep Ha 27 xun. nesa (2015 r.: 30 xun. nesa).

APYI'Y NPUXOAHU U JOXOIAH

IT'OJUHA, 3ABbPHIMJIA
HA 31 XEKEMBPH

2016r. 2015 .

KOHCYNTaHTCKH Bb3HarpaxacHus 14 3

O0e3IeTeH!S OT 3aCTpaxoBaTeNIHU APYKECTBA 5 18

[pHxoay OT pEMHTErpupane Ha obe3uenenu p3emanns ([Ipvnoxenne 7) 228 -

HannnareHu cymy OT KIMCHTH 232 -

Jpyru npuxoau 24 2

Q01110 APYTH MPUXOAH U 10X0AH 503 23
PA3XO/H, CBbP3AHU C MEPCOHAJIA

TOJINHA, 3ABBPLLINJIA

HA 31 JEKEMBPH

2016r. 2015r.

Pa3xoaM 3a Bb3HArpaxaeHus 6,502 6,653

Pasxoau 3a cOUMANHU U 3IpaBHH OCUTYPOBKH 844 949

HauucneHus 3a HEU3NON3BaHH OTIYCKH 123 148

PasxoIy 1o MUIAHOBE 32 NeHCHOoHHU Aoxoau ([Tpunoxkenue 12) 25 24

Q06110 Pa3xoaM CBbP3AHM ¢ epCoHana 7,494 7,774

BposT Ha CIYKUTEIHTE KbM Kpas Ha NPEACTABEHUTE OTYCTHM MEPUOAM M CPEAHHAT Gpoii Ha HaeTUTe JHLA €

OWII KaKTO CNeaBa:

FOJAUHA, 3ABbLPIINJIA
HA 31 AEKEMBPU
2016 . 2015r.
Haetu nuia xbM Kpas Ha roJyiHara 149 230
Cpened Gpoii HaeTH 1ML@ Mpe3 TOAMHATA 191 229
GUHAHCOBY NPUXOJHU U PA3ZXOIH
FOJMHA, 3ABLPUIAJIA
HA 31 JEKEMBPH
2016r. 2015 .
®UHAHCOBH pa3Xxoau
OTpULATEHN KypCOBU PA3IHKK (16) -
Pazxoau 3a 6aHKOBH TaKCH (23) 29)
O6110 PUHAHCOBH Pa3XoaH 39) (29)
DUHAHCOBH NPHXOAH
ITpuxoau OT AUXBU - 3
[MonOXHTEMHU KYPCOBH pasfiku - 109
O6110 GUHAHCOBH NPHXOAN - 112
@uHAHCOBU Npuxoan/(pasxoamn) — HETHO 39 83
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CTAHTA AJl
[IPWIOKEHUS KbM KOHCOJUIUPAHNS PUHAHCOB OTYET

31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcKu 71e6d, 0C6eH AKO He e NOCOUEHO opyzo)

22 PA3XOJH 3A JAHBLM BbPXY JOXOJUTE
FOAVHA, 3ABLPLIIMJIA
HA 31 JEKEMBPH
2016r. 2015r.
Pa3xoay 3a TEKYyIl KOpIOpaTHUBEH AaHbK 3) (241)
EdeKT OT NpoOMAHA B OTCPOYCHUTE JaHbUH (IIpmnoxeHue 6) 29 4
Pasxoau 3a JaHBIM BbPXY A0X0AUTE (32) (237)

23.

Paszxoagute 3a OHaHbLU CC paBHABAT C TEOPETUIHO U3UHUCJICHHA pa3xoA 3a HaHbUM 4pe3 YMHOXKaBaHe Ha
neyandoara npeny AaHbLU € ed)CKTMBHaTa JaHbyHa CTaBKa, KaKTO ClieaBa:

T'OIUHA, 3ABBPLHINJIA

HA 31 JEKEMBPU

2016r. 2015 r.

Ieyaada npean AaHNbUH 238 2,125

TeopeTuuen pasxol 3a Jawbiy npy 10 u 15 % (2015 r.: 10 u 15%) @2n 217)
Egpexm svpxy pazxooa 3a Oanvyu Ha!

JlaHbuHO HEMPH3HATH Pa3XoaH 24 24)

Pasxoau 3a JAHBLU BbLPXY A0X0AHTE 3) (241)

B3eMaHeTo 110 TeKYIL JaHbK BbpXy AoxoxuTe kbM 31 nexemspu 201 6 r. B pasmep Ha 105 xun. nesa ce popmMupa
KaTo OT Pa3XOKTE 32 TEKYILL KOPAOPaTHBEH 1aHbK Ce NPUCNaHe MIaTeHNs aBaHCOBO MPE3 roAnHaTa IaHbK B
pasmep Ha 107 xun. Nesa. OcTaHanaTa 4acT OT B3EMAHETO MO TEKYLL JaHbK BLPXY IOXOMUTE € yObpXkKaHus
JAHBK TPU M3TOUHHKA BbPXY MPUXOAUTE OT AMBUIEHTH OT ABLICPHOTO APYNKECTBO B Cobpbus B pasmep Ha |
XU JIEBA.

HeTHOTO B3eMaHe 32 TeKyLI JaHbK BBPXY AOXOAMTE KbM 31 nekeMBpH 2015 r. B pa3mep Ra 9 xuJ. Jiea ce
f101y4aBa KaTo OT PasxOLUTe 3a TEKYIl KOPNOPaTHBEH JaHbK 32 FOJMHATA Ce NPUCMANHE MIaTCHUA aBaHCOBO
fpe3 roMHaTa IaHbK, KOUTO € B pasMep Ha 249 Xull. JIeBa, KaKTo M yAbpKaHHA NaHbK [P HU3TOYHHMKA BBPXY
NPUXORMTE OT NUBUAEHTH OT IbLUICPHOTO APYKECTBO B C1p6us, kOiTO € B pasmep Ha 1 Xuil. jiesa.

Cme'e Ha JaHbKa BbpPXY A0X04d, OTHACALLHM CC J0 BCEKH KOMIIOHCHT Ha Opyr BceoOXBaTeH OOXOX ca ounu
KakKToO CjeaBa:

IT'OAUHA, 3ABLPIINJIA HA 31

JEKEMBPHU 2016 r.
JlanbueH
Ilpean (1e6HT) / Caex
JaRbUHA JAHBLUH
KpeauT
I[lpeolieHka Ha 3aIb/DKEHUs 32 00E3LIETEHUS  MpH
12 (D 11
neHcuonupane (Ipunoxenue 12)
Jlpyr BceoOXBAaTEH 10X0/ 12 () 11
Otpcouenn nanbun (Iipunoxenne 6) a

JUBUIAEHTU HA AKIIVSA

Tpe3 2016 1. HAMa U3NNATEHY AMBUIEHTH, MPU3HATH KATO PA3NpeaCCHUA KbM cobereenuumre. Obuiata cyma
Ha W3MTATeHUTe IUBUACHTH, IPU3HATY KATO PasnpeleNeHus KbM COOCTBEHULIMTE, MPE3 2015 r. ca 6unu 1,872
xui. 7eBa (374.40 nesa Ha akuus).

IMpunoxkenusTa Ha cTp. 12 — 47 MpeAcTaBNABAT HEPA3ACIHA HaCT OT HACTOALLMA KOHCONHAMpaH HHUHAHCOB owe



CTAHTA AJl
IPWIOKEHUS KbM KOHCOJIUAUPAHUS ®UTHAHCOB OTYET

31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 0v12apcKu 1e6a, 0C6¢H AKO He € NOCOUEHO opyzo)

24.

25.

26.

27.

YCJIOBHU 3AABJIKEHUS

[pynata He € OTBETHHK MO APYTCH THProBCKU WM aIMUHNCTPATHBHU cb/IeOHM IIeNa CbC 3HAYMM MaTepHaleH
nHTepec. [1o MHEHWE Ha PHKOBOICTBOTO HE CE O4aKBa ['pynata fa NpeTbpriu HAKAKBY 3HAYUTEIIHA 3aryou npu
HeGNaronpyUATEH U3XOM Ha TIOTCHIMANHY APYTH ChACOHH 1esia UM MPaBHYU HCKOBE HACOIEHH KbM HEro.

Tpes 2016 r. gpyxkecrsata oT I'pymara ca Ounm obeKT Ha peauLia PYTHMHHU MPOBEPKM OT OPTaHHTE Ha
JlanbuHATa aIMUHACTPALHMA TO OTHOLICHWE HA CMA3BaHe Ha M3UCKBAHMATA HA CBHOTBETHUTE JAHDBYHH
33KOHOJATEJCTBA, HO HE K MO OTHOLIEHWE Ha JaHbUMTE BBPXY HOXOIMTE. Opranute Ha JaHpYHATA
aJMMHMCTPALMs MOTAT J1a M3BbPLIAT N0 BCAKO BPEME PEBU3MS HA APYKECTBATA OT I'pynara B paMKuTe Ha OT 4
70 5 FOAMHH cel Kpasi Ha (PMHAHCOBATA FONMHA, M MOraT 1a HaJIoKaT JOMbIHUTEHH TAHBHHU 3a/BIDKCHIA 1
061, PHKOBOACTBOTO Ha ['pynaTa Hama VH(pOpPMALWs 33 KaKBUTO M Ja € 0DCTOATENCTBA, KOUTO MOTaT 1a
JOBEIAT 10 MOTEHUMAHN eeKTHBHYU IOMbIIHUTENHU AaHBYHH 3aXbJDKEHUS B 3HAUNTEIICH PA3MED.

MOETU AHTAJKKMMEHTH
(A) TPHIOBUBAHE HA AKTUBH

Kum 31 mexemBpu 2016 r. I'pynata HaMa NOETH aHFXWUMEHTH M0 KallMTalOBH pasxony, KOWTO 1a ca
JOTOBOPEHHU KbM Kpasi Ha OTYETHHS MEPUO], HO Ia HE Ca Bb3HUKHAIU.

(5) ONNEPATUBEH JIM3UHL, 1IPA KOWTO APYXECTBO OT I'PYITIATA E HAEMATEJI

Kem 31 mexemspu 2016 r. Tpynara AMa NOETH aHTaXHMEHTH MO HEOTMEHAEMH NOTOBOpH 3a onepaTUBeH
JIU3HHT.

Pasxo{uTe MO ONEPATHBHHM JIM3MUHTOBM JOTOBODH, KOMTO Ca MPHU3HATH B KOHCOJIMAMPAHHMA OTHET 33
BCeoBXBATHHTE NOXOMM ca nocodern B [Tpunoxenus 16 u 18. Pasxonure no onepaTHBHY JTU3HHIOBH I0r0BOPH
HE BKJIIOUBAT YCJIOBHM IUTAlIAHUS.

CbBUTHA, HACTBITUJIA CJEJ] KPASI HA OTYETHHA NEPHO/L

HsMa CbIIeCTBEHH CHOUTHS CJel Kpas Ha OTHETHWs NepHol, KOWTO 13 OKa3BaT BIMAHUC BbPXY TOMUIIHHA
KOHCONuIMpaH GUHAHCOB OTHET 3a NOJMHATA, 3aBbPIIKIA HA 31 aexemBpu 2016 T.

CJAEJIKM CbC CBbP3AHU JIMLIA

I'pynara ce koutponupa or YAH COOTYEP CBHPBUCHUC /1997/, Uspaen, koeTo npuTtexana 66 %o OT akuuuTe
8 I'pynara ([Ipunoxkenue 10). KpaiiHoTo npeanpusTne Mmajika Ha I'pymara e YAH CO®PTYEP
TEXHOJIOJDKHMC, Uspaen 4upe3 Aeja CH B aKUMUTE Ha NMPEANPUATHETO maliika. JIpyrute CBbp3aHH JIMLA,
[I0COYEHH NMO-ZONY BK/IOUBAT JIMUA, B KOUTO MMHOPUTAPHHUA akLuoHep B ['pyrnata MpuTeKasa KOHTPOJ U4
[PEANPHATHA [OJ 001l KOHTPOJ (NPEANpHATHUS B 'pynata YAH).

TMpuioxkenusTa Ha cTp. 12 — 47 NPEACTaBNABAT HEPA3/IEHA HACT OT HACTOALLIMSA KOHCONUANPaH (rHaHCOB OTUYCE 4%})



CTAHTA Al

NPIWIOKEHUS KbM KOHCOJMIUPAHUSI @PHHAHCOB OTHET
31 AEKEMBPH 2016 r.

(Bcuuxu cymu ca 6 xuaadu 6v12apcKu 1€6a, 0C6eH AKO He € ROCOUEHO opyzo)

Crenkure ¥ TpaH3aKLMUTE MEXKIY prnaTa Y HEHHUTE CBbP3aHU HLIA Ca KaKTO ciieasa:

(A) MPUXOAHU OT MPOJIAXKEU HA YCIYTHU

TF'OIUHA, 3ABbPILHIJIA

HA 31 JEKEMBPH
2016 . 2015 .

JApyru cBbP3aHH JiHla

VAH CO®TYEP ChPBUCHC, Uzpaen 17 -

UHTO AUTU 4 Y 20 -

TECKOM (CALL) CO®TYEP CUCTbMC TECTHHTI, CAIIL 17 24

06wo 54 24

Tponax6uTe Ha YCITyrd KbM NOCOYEHHUTE CBbP3aHH JIMLA NPEACTABIABAT coTyepHH 1 APYru yCIy

(5) MOKYTIKH HA YCJIYTH

TH.

T'OJAUHA, 3ABBPUIMJIA

HA 31 AEKEMBPH
2016r. 2015 r.
MpeanpusaThe Maiika
YAH CO®TVYEP CbPBHUCHUC /1997/, U3paen 55 56
Jlpyru cBbp3aHH JiMua
CTAHT' A HET, U3spaen 287 264
TECKOM (CAIL) CO®TYEP CUCTbMC TECTUHT, CALLL 239 287
Oowmo 581 607

Tokynkute Ha ycnyrd oT IlpeanpusTreTo Maiika BKIIOMBAT PasXOAM 3a MOCPENHMHECKH U OPUIMHECKH
yenyru. Tlokynkute Ha ycnyrw oT Jlpyrd CBBP3aHW JIMUA BKIIOUBAT DPAa3XOAX 3a NOCPEIHUUECKU K

KOHCYJITAHTCKH YCJIYTH, KaKTO 1 Npyru ycJiyru.

(B) APYTU B3EMAHMA

KBbM 31 AEKEMBPH
TMpeanpusaTne MaiixKa 2016r. 2015T.
VAH COD®TVYEP CbPBUCHUC /1997/, Uzpaen 5 -
Jpyru cBbLp3aHM JIHLA
UHTO ATH 4 Y 5 -
TECKOM (CAIL) CO®TYEP CUCTHbMC TECTHUHI, CALIY - 6
O61wo 10 6

BieMaHusTa He ca 0Be3MeYeHn U He HOCAT npuxoau ot nuxsu. [Tpe3 2016 r. n 2015 r. HAMa HAYUCTICHH 3arybu

OT 00e3LeHKH Ha CHbMHHTEJTHY WIH HCO6CJIy)KBaHPl B3eMaHMsl OT CBbP3aHu JiMla.

(N 3AIbJKEHUS O NMOKYNKHW HA YCIYTU

KBbM 31 JEKEMBPH
Mpeanpusitue mafika 2016r. 2015r.
VAH CO®TVYEP CHLPBUCHUC /1997/, U3paen 31 19
Jipyru cBLp3aHH JiMna
TECKOM (CAIL) CO®TYEP CUCTBMC TECTHHI', CALL 73 -
CTAHI'A HET, Uspaen 44 33
Oo6wo 148 52

TpunoxenuaTa Ha ctp. 12 — 47 NPeNCTaBIABAT HEPA3/IENHA HACT OT HACTOALLMA KOHCONHAKpaH (UHAHCOB OT

q;n



CTAHT'A A/l
MMPIVIOKEHUSA KbM KOHCOJIUINPAHUSI PUHAHCOB OTYET
31 JIEKEMBPH 2016 r.

(Bcuuku cymu ca 6 Xunaou 6v12apcKu 1e6d, 0C6eH AKo He € ROCOUeHO opyzo)

28.

3agboKeHUATa KbM CBbP3aHK JULA Ca ObJOKMMH B pAMKUTC Ha 30 pgHM cnel U3BbplIBaHe Ha MOKyIKata.
3agblKeHUATa HE U3UCKBAT Pa3Xxoau 3a JIMXBH.

(T) AOXO/IM HA KJIIOUYOB YITPABJEHCKU NEPCOHAJI
KJI040BHAT yNPABIEHCKH MEPCOHAN BK/IIOYBA uneHoBeTe Ha ChBETA HA IMPEKTOPHTE, MHITHOMOLIHHLNTE Ha

V3nbaHUTENHUA AUpeKTop Ha [pynata, KakTo i YJIEHOBETE HA OPraHWTe Ha YNpPaBICHUE HA APYTH ApYKECTBA
ot I'pynara.

T'OAMNHA, 3ABbPUINJIA

HA 31 JEKEMBPHU

2016r. 2015 .

KpaTkocpouHy AOX0AM Ha KIIIOUOB YIPABIEHCKH NEPCOHa 183 243
O6u10 183 243

3anbKeHUATa KbM KIIIOYOBHA YTPABICHCKH fepcoHan Ha prnaTa, CBbp3aHU C TAXHUTE AOXOAMU ca KakKTo

cnenBa:
31 JEKEMBPH

2016r. 2015 r.
3arboKeHUS 10 KPATKOCPOYHH IOXOAH HA KIFOUOB YNPABJICHCKU MepcoHall - 18
060 - 18

OLIEHABAHE 11O CITPABEAJIUBA CTOMHOCT

'pynata HAMa akTHBH ¥ NACUBH, BKJIKOYMTENHO U CBHP3aHH C {MHAHCOBY HHCTPYMEHTH, KOUTO Jia Ce OLICHABAT
110 CTIpaBe/LTHBA CTOMHOCT B KOHCONUIMPAHHUSA OTYET 32 PUHAHCOBO CHCTOSHHE.

CripaBe//iMBaTa CTOMHOCT 32 LeJIMTe Ha OMOBECTABAHETO Ha CCAHNTE (UHAHCOBH UHCTPYMEHTH CE IPHEMA, Y€ €
pasyMHO NpUOIIKeHUE Ha TAXHATa banaHcoBa CTOHHOCT:

e  TbProBCKH U APYI'H B3EMaHHA;

e TlapvyHU CPEACTBA U EKBUBAICHTH; U

o  TbProBCKU H APYrH 3aXbJKEHHUS.

[punoxenusta Ha cTp. 12 — 47 NpeAcTaBNsBAT HEPA3AETHA HaCT OT HACTOALUMA KOHCOJinAKpaH GUHAHCOB OTlle



CTAHTA AJL
OPWIOKEHNS KbM KOHCOJIUIUPAHUS ®UHAHCOB OTYET

31 JEKEMBPH 2016 r.

(Bcuuku cymu ca 8 Xunaou 0v12apCKU 1e6a, 0C6EH AKO He € ROCOUEROD opyz0)

29.

29.1.

3HAYMMMH NMPUBJIU3NUTEIHY OUEHKHU U MTPELEHKH

H3roTBsHETO Ha PUHAHCOBHK OTHETH CMOpel U3UCKBaHUATA HA MCPO uzuCcKBa Aa Ce€ U3IMON3BAT 3HAYMTENTHU
MPUONM3UTENHH CUETOBOLHH OUEHKH U MPEAMNOJIOKEHUA. H3roTBAHETO Ha (PUHAHCOBH OTYETH CHOpEN]
A3MCKBAaEMATa Ha MC®O M3MCKBA CHLIO Taka PbKOBOACTBOTO J1a MPaBH NPELCHKU OTHOCHO NPHIAraHeTo Ha
CUETOBOAHUTE MONUTUKY Ha T'pynarta. OUeHKUTE W NPELCHKUTE ¢€ Nperiekar MOCTOSHHO M ce 6asupar Ha
pcTopuuecka MHbopMalys U Ipyru (aKTOpH, BKAOYHTEITHO OYaKBAHUA 38 ObacLIM CEOUTHSA, 32 KOUTO CE CMATa
Ye ca YMECTHH NPU TeKYLIMTE obcTosTencrea. O6aacTuTe Ha (HUHAHCOBHSA OTYET, KOMTO BKIIOYBAT B cebe cu
BUCOKA CTENeH HA MPELEHKa WK CI0KHOCT, KakTo U 06acTUTe, B KOUTO TIPEANONIOKEHUATa U OLEHKUTE ca
3HAYHTETHH 338 PMHAHCOBHUSA OTHET Ca MIOCOYEHH MO-10ITY.

3HAYMMMU NPUBJIU3UTEJIHHU OLIEHKH U IPEANTOJIOXKEHUA

['pynara MpaB1 OLEHKU M JONYCKAHMA, Kacaelll 6bIeeTo. BBIpeKky Ue Te3d OLEHKH Ce OCHOBABAT Ha HaM-
106pOTO MO3HAHKE Ha PHKOBOIACTBOTO M0 OTHOLICHUE HA cu6uTUATA U ACHHOCTUTE 3a nepuoa, GakTH4eCKUTe
pesyaTaTd MOXe Ja Ce pasiiyaBar OT TE3H OLCHKM. K/iouoBHTE MPEAMNONOKEHHS OTHOCHO OBACUIETO H
[PyryTe M3TOUHUIIM HA HECUTYPHOCT Ha NPUOIM3UTETHUTE OLICHKH KbM Kpas Ha OTYETHHS NEPUOJA, KOUTO UMAT
CEpuo3eH PHCK [a JOBENAT N0 ChLICCTBEHH KOPELKUU KbM GaNaHCOBUTE CyMM Ha aKTHBHTE M MacHUBUTE B
paMKuTe Ha cienBalara GHHAHCOBA roJIMHA Ca NOCOHEHH M0-10y:

(A) OBE3LIEHKA HA TbPTOBCKH B3EMAHHA

O6e3LeHKATa Ha ThPTOBCKH B3EMaHMs C€ OLEHABA KAaTO pasyivka MExXy GajyiaHcoBaTa CTOWHOCT Ha aKTUBA U
HACTOAILATA CTOWHOCT Ha OYaKBaHUTe ObIeLIN TAPUYHK NOTOLM, NIMCKOHTHPAHH ¢ MbPBOHAYATHUA e(eKTHBEH
NUXBEH TPOLEHT 3a QUHAHCOBHA AKTHB, B CIly4ai 4e ObaelnTe NapUYHK TOTOLH CE¢ OYaKBa Aa C€ nofyd4ar
cien nosede oT 12 Mecewa OT Kpasi Ha oTueTHuA nepuol. HarnpapeHuTe NpeAnonokeHus OTHOCHO ObpemnTe
MapHyHu TOTOLM ca 0asupaHy Ha OYAaKBaHHMATAa Ha PBKOBOACTBOTO Ha I'pynata OTHOCHO ObaewmuTe
[OCTBMNEHHUS, KOMTO OYaKBAHMA Ce OCHOBABAT HA MOCTHTHATHTE AOrOBOPCHOCTH ChbC CbOTBETHUTE
KOHTpAreHTH 3a Pa3cpPOUYeHO W/UIN 4aCTHHHO TOracsBaHe, KakTo U Ha BOACHH B Tasy Bpb3Ka nperoBopu. Kum
31 nexemspu 2016 r. obIaTa CTOKHOCT HAa HATPYMAHUTE 00€3LEHKH HA ThPrOBCKUTE B3€MaHHUA € B pa3sMep Ha
300 xun. nepa (2015 r.: 528 xun. nesa), KakTo € ONOBECTEHO B [Mpunoxenue 7. B cnydail ye NOpajay BIOIIEHO
(pMHAHCOBO CHCTOAHKE HA CHOTBETHUTE KOHTPAreHTH WK MOpalu Ipyr NpUYHH, OYaKBaHHTE TUTALIAHNA, HA
GasaTa Ha TOCTHrHATHTE NOTOBOPEHOCTH WM BOJEHMTE 1O MOMEHTa TIDErOBOPH, HE C€ OCBLUECTBAT,
CTOMHOCTTA Ha HATpynaHuTe O0E3UEHKH MOXKE Ja Ce HaloXKH J1d Obae yBenuueHa CNpAMO Ta3M, KOATO €
ApHM3HATA KbM Kpas Ha OTYETHNA NMEPUOLL.

(5) OLIEHSIBAHE HA 3AIbJIDKEHHS 3A OBE3LIETEHHSA INPU TIEHCHOHUPAHE

lIeTaﬁJIHa V[H(bOpMalIl/lﬂ OTHOCHO HallpaBeHUTE MpeanoJOXKEHNU OTHOCHO ObAELLETO, CBbp3aHM C OLICHKATa Ha
3ab/KEHUATA 32 00e3EeTeHU MpH NEHCHOHUPAHC, KakToO ¥ OTHOCHO aHalH3a Ha YYBCTBUTEJIHOCTTA HA TC3U
3abJKEHUA KbM NTPOMEHHU B OCHOBHHUTE MpeanoioKeHu4, € npeacraseHa B Hpunome}me 12.

(B) MPU3HABAHE HA INPUXOJH OT U3BLPUIBAHE HA YCIIYIU

['pynaTa W3MON3Ba METONa Ha €Tal Ha 3aBbPLIEHOCT MpW CHETOBOAHOTO TpeTupaHe Ha NOrOBOPH 3a
npeocTaBAHe Ha YCIyru ¢ GuKcHpaHa [eHa M MPU3HABAHETO Ha MPUXOLUTE OT ycnyry. Manonssanero Ha
MeTOIa Ha eTaria Ha 3aBbpIIEHOCT u3KcKkBa ['pynaTa fa Mpasy OUCHKA HA U3BBPLICHUTE 10 MOMEHTA yCIIyrH
KaTo MPOLEHT OT 001K 06eM Ha JOTOBOPHUPAHHU YCIYTH, Ha 6aza Ha KOATO OLEHKA Ce ONpPEeAENAT NPU3HATHTE
NPUXOM B KOHCONMIMPAHMs OTHET 33 BCEOOXBATHMA IOXOL. B cmyuwaii, 4e eranmbT Ha 3aBbPIIEHOCT Ha
oxa3saHuTe ycnyru kbM 31 nexemspu 2016 r. e Oun no-pasnuyeH OT OLCHKATa HA pbkoBoacTBoTo ¢ 10 %,
NMpUXOAHTE OT yenyru Guxa Hamanesnu ¢ 11 xuil. nesa, ako u3BbpllieHaTa pabota e Guna Mo-Maixo, U Ouxa ce
YBENMUMIM € 9 XuIl. NIeBa, ako U3BbplUeHATa paboTta ¢ Guna noseyve.

TMpunoxeHusTa Ha cTp. 12 — 47 npeAcTapisBat HepasneiHa 4acT ot HACTOAILAA KOHCOJIUAVPAH (PUHAHCOB OT‘lem



CTAHT'A AX
MPWIOKEHUA KbM KOHCOJUIANPAHNS ®UHAHCOB OTHET

31 IEKEMBPH 2016 1.

(Bcuuku cymu ca 6 Xunaou 6v12apcKu 1e6a, 0C6eH AKO He e ROCO"eHo opyzo)

29.2.

30.

3HAYMMM MPELEHKH [PU TPUJIATAHE HA CYHETOBOJHHUTE NOJIMTUKN HA TPYIIATA

HsiMa 3HauMMU NpeLeHKH HamnpaBeH! OT PBKOBOACTBOTO, OTHAENHO OT T€3H, CBbpP3aHu € HpM6HPl3HT€J'[HHTC
OLIEHKH, KOWTO Ja UMAT CHUICCTBEH CQJCKT BbpXY MPU3HATUTE B KOHCOJINAHpAHHA (buHchoa OTYECT CYMH.

®UHAHCOBH UHCTPYMEHTMH NNO KATEIOPUU

KBbM 31 AEKEMBPH 2016 r.

Kpeautn v

DUHAHCOBH AKTHBHU BICMAHHS

Toproscku ¥ apyru B3emanus (IIpunoxenue 7) 2,276

TTapuunu cpencrsa U eksusaneHTy (Mpunoxenue 9) 928

O6110 PHHAHCOBH AKTHBY B KOHCOJIMAUPAHHUS 0TYET 32 GUHAHCOBO CHCTOIHUE 3,204

DduHaHCOBHN

NaCHBH,

@PUHAHCOBH MACHBH OTYUTAHU TIO

aAMOPTU3HPAH

a croiiHocT

THProecku M ApYru 3aabinkenus (ITpunoxenve 13) 402

0610 GHHAHCOBH NACHBH B KOHCOJIMIHPAHUSA OTHET 32 GUHAHCOBO CHCTOAHHE 402
KBbM 31 JEKEMBPH 2015T.

DUHAHCOBH aKTHBH KpeauTu u

B3eMaHHUs

Twproseky  apyru B3emanus (Ilpunoxenue 7) 2,193

Tapuunu cpenctsa u ekBuBaneHTH (Ipunoxenue 9) 1,111

0610 PUHAHCOBH AKTHEH B KOHCOJMAUPAHHUS 0TYET 32 GHHAHCOBO CHCTOSIHHE 3,304

DUHAHCOBH

NAacCHBH,

®OuUHAHCOBH MACHBH OTYHTAHH MO

AMOPTH3HPaH

a croiiHocT

TBproeckH u Apyru saabiokerus (Tpunoxeunue 13) 475

06110 MHAHCOBH NACHBH B KOHCOJUIHPAHMS OTYET 32 PUHAHCOBO CHLCTOSIHHE 475

T’bpl"OBCKI/ITe W Apyrd B3eMaHHA, OCOYEHU 110-TOpe HE BKIKOYBAT TE3H, Bb3HHKBALLX OT 3aKOHOBH U3MCKBaHWs
(I(pyl"I/I JaHbBYHH B3€MaHl/Iﬁ), KaKTO Y aBaHCUTE TUIATEHH KbM JOCTABYULU H PA3XOIUTE 3a Obaewy nepuoau.

prroacxm‘e W JpYrd 3adb/MKCHMs, MOCOYEHH MO-rope HE BKIIHOYBAT T€3W, Bb3HHUKBAIK OT 3aKOHOBH
HU3UCKBaHUA (npyru NAHBYHY 3aABJDKEHUSA U 33IbJIKCHHA KbM OCUT'YPHUTCITHN npeﬂnpm:ma), KaKTO K aBaHCHUTE

MONYYCHHU OT KIIMCHTH U MPUXOUTE 3a Obaeluu epUuoan.

IpunoxenusTa Ha ctp. 12 — 47 NpeACTABAABAT HEPA3/ENTHA HACT OT HACTOALUMSA KOHCOIMAMPAH PHHAHCOB OTl[m



CTAHT'A A§
NPIUIOKEHUA KbM KOHCOJUIUPAHUSA ®PHUHAHCOB OTHET

31 JEKEMBPMU 2016 r.

(Beuuku cymu ca 6 Xunaou 6v2apcKu 1e6d, 0C6eH AKO He € ROCOYEHO 0py20)

31.

31.1.

YINPABJIEHUE HA ®UHAHCOBUS PUCK

W3BbpLuBaiiky deifHocTTa cv [pynaTa MOTEHLMANHO € H3I0XKeHa Ha Pefnia pUHAHCOBM PUCKOBE: MasapeH
PHCK (BKIFOUMTENHO BAlyTeH PUCK, JIMXBEH PUCK M IPYT LEHOBU PHCK), KPENUTEH PHCK W JMKBUIEH PUCK.
LIANOCTHATA IPOrPaMa Ha PHKOBOACTBOTO 32 yNpaBleHUe Ha PUHAHCOBHSA PUCK € POKYCHPAHA BBPXY CTENEHTA
HA HEBB3MOXKHOCT OT TOYHO NpPOTHO3MpaHe Ha (MHAHCOBWTE Ma3apM, KAaTO [JaBHATAa W LEN 1A Hamalu
eBeHTYaNHUTE HeGAroNpUATHH eeKTH BbPXY GHHAHCOBOTO CHCTOSHUE U (hUHAHCOBMA Pe3y.TaT Ha I'pynara.
YnpaBJIeHHETO Ha PHCKA Ce OCHLUECTBABA OT PbKOBOACTBOTO Ha 'pynarta B chriacue ¢ U30paHata 1 onobpeHa

MOJIUTHKA.
MNA3APEH PUCK

(A) BAJIYTEH PUCK

T'pynata uma aeittoct B Bonrapus u ChpOus 1 Thii kato BbArapckusT jieB € eheKTHBHO ({HUKCHPaH KbM €BpPOTO
(Bwx Mpunoxenue 2.2.1), ['pynara e u3noxeHa Ha BallyTeH PHCK, NPOU3THYALL CAMHCTBEHO OT npoaaxou u
MOKYTIKH, J€HOMUHUPAHV BbB BAIyTH, PAa3IMUHK OT €BPOTO, Hali-Beue: lllaTcku nomapu (USD), Kanaacku
nosnapu (CAD) u Bpurancku aupu (GBP). BanyTHusT prck cBbp3aH ¢ JeHHOCTTa B Cbp6ust ¥ U3BBPLIBAHETO
Ha MIalaHus, aeHoMuHnpann B CpbOcku aunap (RSD) He e 3HAYMTeNeH NOpaan HUCKKs 00eM Ha nogoOHH
niaw@nns. BamyTHHAT PUCK Ce KOHTPONIMpA M HamansBa kato I'pynata ce cTpemu Aa odepupa u npojpasa
csoute yenyru npenumuo B Espo (EUR). ITpu caenxu B Lllarcku nonapu (USD) u bputancku gupu (GBP)
NPUXOIMTE CE CNENAT MEPUONMHHO C LN TPEeAOTBpaTABAHE HA 3aryOW Mpu pA3KO CnajaHe Ha Kypca Ha
[Harckus nonap v bputanckara jvpa.

Ha 31 gexemspu 2016 r. ako Brarapckusrt Jies Gewe noesTuHsu1 / nockbnrai ¢ 10 % cnpsmo Lilatckus nonap
TIPH MOJIOXKEHHUE, Y€ BCHMKU OCTAHAIM MPOMEHIMBM Ca HEW3MEHHH, Neyanbata ciel NaHbyHO obnarate 3a
rOAMHATA 1elie fa € ¢ 83 xuiL. nesa (2015 r.: 101 xun. neBa) NO-BMCOKA / NO-HUCKA, NOPAJH MOJOXKUTETHN /
OTpMLATENTHH KYPCOBH Pa3JIUKH MPK OLEHKATaTa Ha TbPrOBCKM B3€MAaHUA, 3a/(b/DKEHHS ¥ MapHIHU CPENCTBA,
neHomuumnpany B [latcku nonapu.

Ha 31 aexemspu 2016 r. ako Bbarapckust nee Gewe noeBTHHAN / nockbnuan ¢ 10 % cnpsamo bpuranckara
JIUpa NIPH NIONOKEHHE, He BCUYKN OCTAHAIN NPOMEHIHBY €2 HEMIMEHHH, Nlevanbara ciel JaHb4HO o0araHe
3a romuuara wewe 1a e ¢ 13 xun. nesa (2015 r.: 3 xui. NeBa) MO-BHCOKA / MO-HWCKA, OCHOBHO HOpaiH
TIOJIOKUTENHH / OTPULIATENHU KYPCOBH Pa3/IMKH NpM OUEHKATaTa Ha ThPrOBCKM B3eMaHUs, 3aIbIDKEHHA
NapMyYHU CPEeACTBa, ACHOMUHHPaHHU B Bputancku nupw.

Ha 31 aexemBpu 2016 T. ako Bbarapckusr fies Gele noeBTHHAN / nockbrHai ¢ 10 % cnpsimo Kanaackus nonap
MY TIONIOXKEHHUE, Y€ BCHUKN OCTAHAIH MPOMEHIUBM Ca HEM3MEHHHM, Mevanbara ciies NaHbYHO obnaraHe 3a
TFOJMHATA Llelle Aa € ¢ 2 Xuil. jea (2015 r.: HAMa) NO-BUCOKA / TIO-HUCKA, OCHOBHO MOpPajH MONOKHUTENHHU /
OTpULIATENHM KYPCOBH PA3IUKU NP OLEHKATaTa Ha ThPrOBCKY B3EMaHUs, 3abJDKEHUS U MAPUIHM CPEICTBA,
JEHOMHHHPAHU B BpuTaHCKU TUPH.

(5) IMXBEH PUCK

Tl kaTO prnaTa HAMa 3HAYUTEJIHU JIMXBOHOCHU aKTHUBU U 3a0bJKCHUA, IOXOAUTE HA prnaTa W BXOJALUINTE
MapuyHUd MOTOUM OT OMNepaTHBHA JIEMHOCT, KAKTO 3aAbJDKEHHATa W M3XOISIIUTE NapuyHH MNOTOLHU ca
HE3aBUCUMH OT MPOMCHH B Na3apHUTE JIMXBCHH MIPOLCHTH.

(B) APYI' HEHOBH PUCK

['pymnaTa He e U3JI0)KeHa Ha APYT LEHOBU PUCK N0 OTHOLICHHE HA MHBECTULMH IbPXKAaHH OT HEro, Thi KaTo HAMA
MHBECTULIMH Ha Pa3NoJIoeHHe 3a Mpojax0a WiK TaKHBAa OTHHTAHU MO CIpaBe/siMBa CTOMHOCT B meuantata
win 3arybara. [pynata He e M30XeHa Ha APYF LEHOBM PUCK M MO OTHOLIEHWe Ha (PUHAHCOBH aKTHBHU
00BBbp3akH ¢ LIEHOBU HHMBA HA MaTEpHaH 3ar1acy.

[punoxenusra Ha cTp. 12 — 47 npeacTaBasBaT HepasaeaHa YacT OT HACTOALMA KOHCONUANUPAH ¢uHancoB Oqu



CTAHTA AJL
MPYUIOKEHMSI KbM KOHCOJIVINPAHNS PHUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuku cymu ca 6 xunaou 6v12apcKu 1e6a, 0C6eH aKo He e ROCO4eHO 0py2o)

31.2.

31.3.

KPEAUTEH PUCK

KpeIuTHHAT PUCK Ce YNpaBJisiBa LeHTPATM3UPaHO OT PHKOBOACTBOTO Ha ['pynaTa. KpeUTHHAT pUCK Bb3HUKBA
110 OTHOILEHYE HA MApPHYHKMTE CPEACTBA U EKBUBAICHTH, KAKTO U MO KPEAHTHUTE €KCMO3ULUMH KbM KIHEHTH,
BKIIOYBAHKH TEKYIILH THProBcku B3emanust. [1o oTHoLeHue Ha GaHkuTe M GrHAHCOBHTE MHCTUTYUMH, ['pynaTa
M3M0NI3BA YCIYTUTE camo Ha GbIrapckn Ganku, KOuTo ca ¢ 106pa penyTauus. I1o 0THOLIEHUE HA KIIHEHTHTE,
I'pynata He NOJ3Ba YCIyTHTE HA HE3ABHCUMM BBHUIHY OLUEHUTENH HA KPEIUTHHA PEHTHHT. PbKOBOACTBOTO Ha
'pynarta oLeHsBa KPEAHTHOTO KQ4ECTBO Ha KJIMEHTA B3eMaliKu NPeaBK CIIEAHUTE GaKTOPH: BUIL HA IEHHOCTTA,
Opoii CITyXHTeNH, PaskpuTi OdUCH WIM TPEICTABUTENCTBA, MHpopMaLysa 3a obema paGora, kosTo I'pynata
NPeNOCTaBs HA KHEHTA, NPOIBLIKUTENHOCT Ha IPOEKTHTE, MUHAN OTIUT M HACTOAILM (PUPMH, C KOUTO PaboTH
xiMenTa. [pynaTa He NPaKTMKyBa OTIYCKAHETO Ha KPEIUTHH JIMHWUH (KPEANTHH IUMUTH) KbM KIHEHTHTE.

32 JOMbIHUTENHY ONOBECTABAHHSA 10 OTHOLIEHHE HA KPEXUTHHA puck Bk [Mpunokenusa 7 v 9.
JUKBUAEH PUCK

VApaBieHUETO Ha JIMKBUIHMA PUCK BKIIOYBA MNOAAbPKAHE HA AOCTATHUHO MAPWUYHU CPEACTBA, NapHiHK
eKBYBAIEHTH W JINKBMIHY HHBECTULIMH, KAKTO M OCUTYPSBAHETO Ha IOCTBII 10 YMECTHU KPEAUTHH aHT)KMMEHTH,
HanpuMep GaHkoBH OBbpApPadTH MM PeBOJBUPALLY KPEAUTHH THHHM.

PBKOBOACTBOTO CII€IM MPOTHO3Y 38 HAIMYHKA JIMKBUIEH pe3epB Ha ['pymaTa, KOMTO BK/IIOYBA HEU3MON3BAHUTE
CpENCTBa MO KPEAMTHM AHFAKWMEHTH, KOTAaTO TaKMBa Ca HAJIWMYHHM, KaKTO W OT NMAapUYHMTE Cpencrsa M

expnsanenTy ([Tpunoxenue 9). [Ipornosute ce Gasupar Ha OUAKBAHUTE NApHYHH NOTOMH.

Heﬂ,epl/lBaTlleHI/ITe (bl/lHaHCOBl/lTC MacUBM UMAT CIEAHUTE OCTaBaLUM M0 JOTOBOPHTE NMAACKH, KATO IOCOYECHUTC
CYMH Ca HEAMCKOHTHPAHUTE NOrOBOPCHH napu4Hu MOTOLMK!

KbM 31 AEKEMBPH 2016 r. Mo-mManKo Me:xay 6
Mexay 1 u Han 5
oT 6 Mecela u Oo6uz0
S roauHu roAuHK
mecena 1 roaunHa
TbproBCKU H APYFH 3aAb/DKSHUA 402 - - - 402
Qoo 402 - - - 402
KBbM 31 JEKEMBPH 2015 r. IMo-manko  Mexay 6 Mexay 11 Hax 5
ot 6 mMecena U O6mo
5 roaMHH TOAHHU
Mecena 1 roauHa
THProBCKH H APYTH 3a0b/DKEHHUA 475 - - - 475
O6mo 475 - - - 475

B KaTeropusta Ha TbProBCKU W APYrH 3aABJDKCHUA HE Ce€ BKJIIOUBAT TE3U, BB3HUKBALIM OT 3aKOHOBH
U3HCKBaHUA (ﬂaH’b‘{HI/l 3aABIKEHUA Y 3a0b/DKCHUAA KbM OCUI'YPHUTEIHHU npezmpmwm), KaKTO ¥ aBaHCHTE OT
KIIUCHTH U IPUXOLHUTE 3a Obaeu [1(51005(00107 8

Hsama HeOCpUBaTHBHU (I)HHaHCOBI/I NacvBH, 3@ KOUTO C€ OYAKBa MAapHYHHUTE MOTOLM 1a Bb3HHKHAT 3HAYMTE/IHO
MO-paHo OT MOCOUYEHOTO B TabauuaTa no-rope.

TMpunoxeHusTa Ha cTp. 12 — 47 NpeACTaBIsABAT HEPA3EITHA YACT OT HACTOSLIMS KOHCONMANPAH GHHAHCOB orqe



CTAHTA A/l
MPIWIOKEHUS KbM KOHCOJMIUPAHNS ®PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Bcuuku cymu ca é Xunaou 6vu12apcKu 1e6a, 0C6eH aKo He € ROCoueHo 0py2o)

32.

YHPABJIEHUME HA KATIMTAJIA

LlenuTe Ha PbKOBOACTBOTO, KOTATO YNpaBisiBa KamuTana ca, KakTo 1a 3anasu cnocoGHoctta Ha I'pynara ja
MPONLIKK KaTo AEHCTBAlIO MPEANpHUSTHE, Taka M 1a MOXE Ja € B ChCTOAHME 1a MPENOCTaBs ajeKBATHA
Bb3BPBILAEMOCT Ha aKLMOHEPUTE W M3TOMIM 32 OCTAHANUTE BIIOXKHTENM. PbKOBOACTBOTO Ce CTPEMU Ja MOCTHIHE
Te3M LieK Ype3 MOAXOAAIO LeHOOOpa3yBaHe Ha yCIlyTHTe ChbM3MEPHO C HHBOTO HA PUCK U YPe3 MOJAAbLPXKAHE Ha
ONTMMANHA CTPYKTYpa Ha KamnyTana ¢ Lejl peiyuupaHe Ha HEroBara LieHa.

['pynata He MOMIEXH HA BBHIIHO HANOKEHM M3MCKBaHWA 32 Kanutana. ['pynata ynpasisisa CTPYKTypata Ha
KanuTala M M3BbLPLIBA KOPEKUWH B HEsl B CBETIMHATA HA TPOMEHMTE HA UKOHOMMUECKHTE YCJIOBHA H
XapaKTEpHCTUKUTE Ha PHCKA HAa OCHOBHMTE akTHBY. 32 [1a ce MOMNbPXKA UM KOPUrMpa CTPYKTypara Ha Karnurana,
I'pynaTa MoXe Ia KOpUTMpa CyMaTa Ha IMBMAEHTHTE, MU3IIATEHH HA aKLMOHEPUTE, 1 BbPHE 4acT OT KaluTana
Ha aKLMOHEPHTE, 1a M3/aBa HOBY aKLUKU WK Ja MPOJIaBa aKTUBH, 32 ia HAMAIIN Ab/Ira.

prnaTa Habmonasa CTPYKTypaTa Ha Karurajia Ha OCHOBaTa Ha CHOTHOLIEHHUETO HA AbJila KbM KAIKTaI, KOCTO
ce M34UCAABA KATO HeTeH mbjr/kanural. HeTHus owir ce OInpeacns Karo ot obwara CyMa Ha 3aCMHUTE (KaKTO €
MoKa3aHa B KOHCOJIMAUPAHUA OTYET 3a q)I/IHaHCOBO CbCTOAHME KATO HETCKYLIA H Texyma) C€ M3BAJAT MAPUTE K
NapHIHATE CKBUBAJICHTH.

Ipe3 2016 r. ctparerusta Ha I'pynaTa, k0ATo € HenpomeneHa 0T 2015 r., € 1a He U3M0/I382 TPUBJIEYEH KANMTAIL.

HpI/I.HO)KeHHHTa Ha CTp. 12 - 47 MPEeACTaBJIABAT HEPA3AEsiHa 9acT OT HaCTOAIMA KOHCOIUAUPAH CI)I/lHaHCOB OT'-IC



HC KOHCYJITHHI 00/
EHK 175282408

Bya. ,Buarapus” Ne 73
Bx. A, eT. 2,#107

Codns 1404

CONSULTI Bwrap“ﬂ

JOKJIAJ HA HE3ABUCHUMMSL OJUTOP

JO AKHHMOHEPUTE HA CTAHT'A AJ{
JloKJaa]] OTHOCHO O{ATA HA KOHCOJNAHPaHAs PUHAHCOB 0OTYET

Muenue

Hpe m3pbplivxme ofuT Ha KoHconmumupaus ¢uHaHcoB ortdeT Ha CTAHI'A AJl m Heroewre IbIUEPHM NPEANPUATHSA
(,,['pymara®), chCTOAW[ Ce OT KOHCONMIMPAHHMA OTYET 3a (UHAHCOBOTO ChCTOAHME KbM 31 pmexemepu 2016 T. u
KOHCONMAHPAHUS OT4ET 3a BCEOOXBATHHA JOXON, KOHCONHIHPAHMA OT4eT 3a NPOMEHMTE B COOCTBEHHA KalHTal U
KOHCONMIMPAHHMA OTYET 3a IApWIHWTE IMOTOLM 3a TO/MHATA, 3aBhpLIBAlla HA TasM NAaTa, KAKTO W IIOACHHUTEIHUTE
HPUIOKEHHA KbM KOHCOMHMpanysd PUHAHCOB OTYET, BIJIOYMTEIHO 060GIIEHOTO ONOBECTABAHE HA 3HAYUMUTE CIETOBOAHH
IOJIATHKY, TIPEACTaBEeHH Ha cTp. 8 —47.

TTo Hallie MHEHH e, MPIIOKSHUAT KOHCONHANPaH (PHHAHCOB OTUET IPEACTaBs AOCTOBEPHO, BbB BCHYKH ChIIECTBEHH aCIIEKTH,
KOHCOJMIMPAHOTO (PMHAHCOBOTO ChCTOsHME HA I'pynaTa kbM 31 aexemBpH 2016 r. 1 HeliHMTE KOHCONUMIMPAHH PUHAHCOBH
pesyaITaTy OT IEHHOCTTa U KOHCOMAUPAHUTE ¥ apHyHu MOTOIM 33 FTOAMAATA, 3aBbPUIBAINA HA Ta3H JaTa, B ChOTBETCTBHUE
¢ MexIyHapoHuTe CTaHAApTH 3a GHHAHCOBO OTUHTaHE, PUETH 3a npuiaraxe B Esponekickus cbro3 (,MCOO).

OcHoBaHue 3a H3padaBaHe Ha MHCHHE

Hue M3BBPIIMXME HAIIAS ONMT B CHOTBETCTBME ¢ MexAyHapogHUTE OmuTOpck:M cTammaptu (,MOC®). Hammure
OTrOBOPHOCTH CHIVIACHO TE€3H CTAHNAPTH ca ONMCAHM NOMBIHMTENHO B pasieia OT Hamug JoKman ,,OTroBOPHOCTH Ha
oaMTOpa 32 OfMTA Ha KOHCoNMaupaHus ¢unaHcoB oTuer”. Hue cMe HesaBMcHMM 0T I'pynara B ChOTBETCTBHE ¢ ETHaHMA
KOJEKC Ha MpoQeCHOHATHUTE CYeTOBOAMTENN Ha ChbBeTa 3a MEXIYHAPOIHM CTAHAAPTH NO €THKA 332 CYETOBOIUTEH
(,Komekca va CMCEC*) 3aeqHO ¢ €THIHMTE HM3HMCKBAHHA Ha 3aKOHA 3a HeE3aBMCHMHMA ¢uHaHCOB oauT (,3HDOY),
HPWIOKKMMH 10 OTHOLICHME HAa HAIIMA ONUT Ha KOHCONMHIMpaHUA (uHaHcoB oryeT B PemyOmuka Buarapws, xato Hue
U3IEAHUXME ¥ HalllUTe JPYTd eTHYHH OTTOBOPHOCTH B ¢hoTBETCTBUE ¢ M3ucksaHKATa Ha 3HOO u Komexca sa CMCEC.
Hue cunrame, e OMUTOPCKHTE HOKA3aTENCTBA, KOUTO MOIYYHXME, Ca NOCTATHYHU ¥ YMECTHH, 3a ia OCUTYPAT OCHOBaHME 3a
HalleTO MHEHHE.

HApyra undopmanus

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta nH$opmars. Jpyrara uHopMaLys ce CbCTOH 0T MHGOpMaLuiTa, BKNOYCHa
B KOHCOJIMAMpaHHs FOAUILEH JOKIal 3a AeHHOCTTa 3a TOIMHATA, 3aBbpiIBaiia Ha 31 nekemspu 2016 r. (,,Konconuanpanus
JIOKIak 3a JAeiHocTTa®), npejcTaBeH Ha cTp. 1 — 7, HO He BKIIIO4YBA KOHCONUAUPaHUA QHHAHCOB OTYET U HAMIUS OJUTOPCKHU
JOK/IaJ BbPXY HEro.

Hamero MHeHME OTHOCHO KOHCOMUAMpaHus (MHAHCOB OTHUET He oOxBamia JApyrara MHpOpMalusi U HUE He U3pa3sBame
KaKBaTo 1 1a ¢ opMa Ha 3aKIIFOYEHHE 33 CUTYPHOCT OTHOCHO HesL.

BBEB BpB3Ka ¢ HAWMUS OJWUT Ha KOHCOMMAMPAHMA (HHAHCOB OTYET, HAlaTa OTTOBOPHOCT Ce ChCTOM B TOBa Ha pasbepem
npyrata uHGOpManus ¥ pazOMpaiiky A a MpeLeHUM Jald Ta3d Apyra uHGOopMals € B ChINECTBEHO HECHOTBETCTBHE C
KOHCOTMAMPAHU (UHAHCOB OTYET WIIH C HALIKMTE HO3HAHUA, IPUIOOUTH II0 BpeMe Ha OAUTA, WM 110 APYT HaYWH H3DISKIa
Ja ChIBPXKA CHIIECTBEHO OTKIOHeHue. B ciyuait e Ha Ga3ara Ha pa0oTaTa, KOATO CMe M3BBPINAIH, HHE NOCTHrHEM 1O
3aKTIOUCHIE, Y€ € HAMMIIE CHIIECTBEHO OTKIOHEHME B Ta3M Jpyra MHGOpMaius, OT Hac ce M3MCKBA @ JOKJIa[BaMe TO3H
¢axr.

Crtpanuua 1 ot 4



HC KOHCYJITHHI' 00
EHK 175282408

By ,,Bearapuas” Ne 73
’ Bx. A, eT. 2, #107

Codusn 1404

CONSULTING Bnirapus

ITo Hame MHEHME, KOHCOJHMJIUPpAHUAT NOKJaj 3a JEHHOCTTA CHOTBETCTBA HA KOHCOIUAUPAHUA (I)I/IHaHCOB OTYET 3a ChIIUg
OTYCTEH MCPHMOI. B nombnHeHWe Ha TOBa, B pe3yarar Ha HpI/II[O6I/ITOTO IIO3HaBaHE H pa36HpaHe Ha OcHHOCTTa Ha
HIpeANpUATHETO U OGCTaHOBKaTa, B KOATO TO paﬁom, HE CMC YCTaHOBHIH CIydad Ha ChIICCTBCHO HCBAPHO NPEACTABAHE B
KOHCOJIMAUpaHUsd JOKJIAaX 3a JeHHOCTTA.

OTI‘OBOPHOCTH Ha PbKOBOACTBOTO 32 KOHCOJIMANPAHHUA (l)ﬂHaHCOB oTHeT

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3@ U3TOTBAHETO U JOCTOBEPHOTO NPEICTaBAHEe HAa TO3H KOHCONMANPAH (HHAHCOB OTIET
B crotBeTcTBUE ¢ MCOO H 3a Takasa CHCTEMA 3a BBTPELIEH KOHTPOJI, KAKBaTo PbKOBOJACTBOTO ONpEJieNH, ue € HeoOXxoauma,
3a Ja Jafe BH3MOKHOCT 3@ M3rOTBSHETO Ha KOHCOMMAMpPAaHH (PMHAHCOBM OTYETH, KOMTO Ja HE ChIBPXKAT ChILECTBEHH
OTKJIOHEHUS, HE3aBUCHMO JaJH IbJDKAIIY Ce Ha U3MaMa MK Ipellka.

TIpH M3TOTBSHE Ha KOHCONHAMPAHUI QUHAHCOB OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 34 OLICHABaHE CHOCOOHOCTTA Ha
I'pymata A2 HpOABIDKH Aa (YHKLIHOHMpA KaTo JAEHCTBAIO NPEANPHATHE, ONOBECTABAMKH, KOraTo TOBA € TMPUIIOKHMO,
BBIPOCH, CBBP3aHH ¢ NPEINON0KEHIETO 3a JeHCTBANIO NPEeAIPUATHE 1 W3MOM3BAaKY CUETOBOIHATA 6a3a Ha OCHOBATA Ha
THPENOJIOKEHHETO 3a ASHCTBAINO MPENNPUATHE, OCBEH aK0 PHKOBOICTBOTO HE Bh3HAMEpABA 1A MuKBHAupa 'pynara wiu na
OpeyCTaHOBH ASHHOCTTA i, MM aKO PHKOBOJCTBOTO Ha NPaKTHKa HAMA ApYra alTepHaTHBA, OCBEH Na MOCTHIM TIO TO3H
HauHH.

OTI‘OBOPHOCTH HA OAHUTOpA 3a OAMTA HA (l)MHaHCOBﬂﬂ OTYET

Hamwure nemnu ca na TOJIYYHM pasyMHa CTCIICH Ha CUTYPHOCT OTHOCHO TOBa AaJIM KOHCOJIUAUPAHUAT (l)I/IHaHCOB OTYECT Xaro
L0 HE ChABPKA CHIICCTBCHMA OTKIOHECHHSH, HE3aBUCHMO [l ABbIDKAHIM CC Ha M3MaMa WIW rpeillka, ¥ da u3JaleM
OIOHUTOPCKHA NOKIIan, KOHTO Ja BKIIOYBA HALIETO MHEHUE. P a3yMHaTa CTEIICH Ha CUT'YPHOCT € BUCOKa CTENCH Ha CUTYPHOCT,
HO HC ¢ rapaHnusi, 4€¢ OIUT, U3BBPIIECH B CHOTBETCTBHUE C MOC, BHUHAr# ¢ paskpuBa ChIIECTBEHO OTKIIOHCHHE, KOratro
TakoBa ChIICCTBYBA. OTKIOHEHHUATa MOTaT [a BH3HUKHAT B pe3ynTar Ha u3MaMa UK Ipelika U C€ CUUTAT 3a ChIISCCTBEHH,
ako Om MOTJIOo pPa3syMHO Oa c€ O4YakBa, 4€ T€, CaMOCTOATECIIHO MM KaTO CBLBKYIHOCT, IIC OKaXaT BIUAHHE BBPXY
HUKOHOMHYCCKUTE PCHICHWI Ha norpe6menme, B3€MaH4 Bb3 OCHOBA HA TO3W KOHCOJUANPAaH (bHHaHCOB OTHYCT.

Kato 4acT or ogura B choTBeTcTBHE ¢ MOC, Hue u3mon3BamMe npodecHoHalHa HpeLieHKa U 3ara3gaMe npodecHoHameH
CKENTUIM3BM 110 BpeMe Ha uelus oauT. Hue chbimo Taka:

o pacHTHOHUUMpPaMe M OLICHABAME DPUCKOBETE OT CHIIECTBEHH OTKJIOHEHHWA B KOHCONMUAMpPAHHUS (UHAHCOB OTYET,
HE3aBUCHMO JaJIM IBJDKAIIA Ce HA M3MaMa MilM TPEellKa, pa3paboTBaMe M H3IThJIHABAME ONWTOPCKH MPOLELYPH B
OTTOBOP HA T€3M PHUCKOBE ¥ MONyYaBaMe ONUTOPCKHM HOKA3aTeNCTBa, KOMTO Aa Ca AOCTaThYHU M YMECTHH, 3a Ia
OCHIYPAT OCHOBaHHME 3a HAleTO MHEHHUE. PHCKBT a He ObJe pa3sKpHTO CHILECTBEHO OTKIJIOHEHHE, KOETO € pe3ynTar
OT W3Mama, € MO-BHUCOK, OTKOJKOTO PHCKa OT CBLUECTBEHO OTKJIOHEHHE, KOETO € Pe3yNITaT OT TpeIlka, Thi KaTo
HA3MaMaTa MOXe Ja BKIOYBA TalfHO criopasymsBaHe, ¢anuubuivpane, npeAHAMEPEHH MPONYCKH, M3SABICHUA 3a
BBBEXJaHEe Ha OAUTOpa B 320y IeHUE, KaKTO U peHeOpersaHe WiK 3a00HKaIIHE Ha BHTPEIIHAS KOHTPOIL.

e moiyyaraMe paszOupaHe 3a BBTPEIIHWS KOHTPOI, MMall OTHOIIEHHE KbM OJMTA, 3a Ia pa3paboTM ONUTOPCKH
MpOLEAYPH, KOUTO Ja €A MOAXOAAINY IPH KOHKPETHUTE 0OCTOSTENCTBA, HO HE C LieJl H3pa3gBaHe Ha MHEHHE OTHOCHO
eeKTHBHOCTTA Ha BbTPEIIHHA KOHTPOJ Ha ['pynara.
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¢ OLICHABaM¢ YMECTHOCTTA Ha M3NOJ3BaHATE CUETOBOIHH TIOIUTUKH H PasyMHOCTTA Ha CYETOBOXHUTC HpI/I6JII/I3I/ITeIIHI/I
OIICHKH H CBBP3aHUTE C TAX OMOBECTABAHMSA, HANPABEHU OT PHKOBOACTBOTO.

e JOCTUraMe JI0 3aKJIIOYeHHe OTHOCHO YMECTHOCTTA HA M3TION3BaHE OT CTpaHa Ha PBKOBOJCTBOTO HAa CYETOBOAHATA
0a3a Ha OCHOBATA HA NPEIIIOJOKEHHETO 3a NEHCTBAINO MpennpraTHe W, Ha 6a3aTa HA TNONYUEHHTe OIUTOPCKU
JOKa3aTeNICTBd, OTHOCHO TOBA AV € HANWIE CHINECTBEHA HECUTYPHOCT, OTHACAINA C€ IO ChOUTHA WIH YCJOBHS,
KOMTO OMXa MOTJIM 12 TMOpPOJIT 3HAaUMTCIHA ChMHEHHS OTHOCHO criocob6HocTTa Ha I'pynaTa a mpoXsinku jAa
GYHKIMOHMpA KaTO AEHCTBAINO NMPEANpPHATHE. AKO HH€ NOCTHTHEM [0 3aKMOYCHHE, Y€ € HAIMUE CHIIECTBECHA
HECHIYPHOCT, OT HAC Ce M3HCKBAa Ja NpHBIICYeM BHHUMaHHE B OJNUTOPCKHMA CHU JOKNAN KbM CBBP3aHUTE C Tazd
HECUTYPHOCT OIMOBECTABAHWSA B KOHCONUAMPaHHA (PMHAHCOB OTYET MNIM B CIy4aii de TE3H ONOBECTABAHMA Ca
HealieKBaTHY, Ja MoJuuuupaMe MHEHHeTO cd. Hauure 3axmodeHns ce 0OCHOBAaBaT Ha OJMTOPCKHATE HOKA3aTEJICTBA,
HOJIy4eHH [I0 JaTaTa Ha OXMTOPCKUS HU JNoKkiai. bbaemu ce0uTas MiH ycnoBus obade MOTaT a CTaHaT MpUYMHA
I'pynara ga npeyctaHoBU GYHKIMOHMPAHETO CU KAaTO AEHCTBAIIO IPEANIPUATHE.

® OlICHABAME LIANIOCTHOTO NPEACTABAHE, CTPYKTYPa B ChAbPKaHUC Ha KOHCOJTUAUPAHUA (bI/IHaHCOB OTYECT, BKIIFOYUTCITHO
OMOBCCTABAHMATA, U JaJIM KOHCONUAUPAHUAT (bm{chos OTYET NPEACTABA CTOALINTE B OCHOBATa CACNIKHU K crOuTHA
110 HaYHMH, KOUTO TIOCTUra JOCTOBEPHO IIPEACTABAHE.

¢ JIOJTlyyaBaM€ JO0CTarb4YHM W YMECTHH OJUTOPCKH HJOKa3arcjcTBa OTHOCHO (anchonaTa nmbopmaum Ha
OpeanpuATHATa WIH CTONAHCKHTE JEeHHOCTH B PaMKUTE Ha prnaTa, 3a Oa #W3pasdM MHECHHUEC OTHOCHO

KOHCONHAUpanus (PUHAHCOB 0T4eT. He HOCHM OTTOBOPHOCT 32 PHKOBOJICTBOTO, HA30pa M H3BHPIIBAHETO HA OIUTa
pa [pynara. Hue HoCUM H3KITIOYMTETHATA OTTOBOPHOCT 32 HAIIETO OJWTOPCKO MHEHHE.

Hue xoMyHuUKHpaMe ¢ pHKOBOJCTBOTO, HAPEA C OCTAHAIUTE BBIIPOCH, IUTAHKMPAHUs 00XBaT ¥ BpeMe Ha 3ITbITHEHHE Ha ONHTa
H ChINECTBEHHUTE KOHCTATaLMd OT OJAWTA, BKJIIOYUTENHO CBIIECTBEHH HEJOCTATHLM BHB BBTPELIHUA KOHTPOJ, KOHUTO
neHTHGUIMpaMe 110 BpeMe Ha M3BBPIIBAHUA OT HaC OJUT.

Jokiaa BbB Bpb3Ka ¢ IPYrd 3aKOHOBM H PEryJIaTOpPHH H3HCKBAHHS

Muenue

Hue m3pppminxMe NpOLEAYPH 3a NPOBEpKAa HA KOHCONMMAMPAHWUTE TOAMIIHM AOKIaad Ha I'pymarta, KOHUTO ce H3rOTBAT
ChITIACHO M3HCKBaHu%Ta Ha ['1aBa cemma ,,[ oquniay oxnaan” oT 3akoHA 32 CYETOBOACTBOTO, CHCTOLIIH CE OT:

® KOHCOJHIMpaH JOKNAL 3a JeHHOCTTa, IpeAcTaBeH Ha cTp. 1 —7;

ITo Hame MHEHHE:
® KOHCONMJIWPAHUAT AOKIAX 3a [IeifHOCTTA € U3TOTBEH B CHOTBETCTBHE C NPWIIOKIMHUTE 3aKOHOBU M3UCKBAHUS,

OTFOBOPHOCTPI HAa PBKOBOACTBOTO 32 KOHCOJTMAUPAHNUTE TOAUIIHH JOKJIaaAH

PBKOBOACTBOTO € OTTOBOPHO 3a CHCTaBIHETO Ha KOHCONUIUPAHUTE FOAMIIHN JOKIaOH B CHOTBETCTBHE C H3UCKBAHUATA Ha
I'naBa ceqma ,,[ opuimHm JoKIaan™ OT 3aKOHA 3@ CYETOBOJCTBOTO.

OT]"OBOpHOCTPl Ha OAHUTOPA 32 MPOBEPKaTa HA KOHCOJIMAHPAHUTE FrOAUHIHA NOKJIAAH

Hamarta OTTOBOPHOCT € 2 H3pa3iM MHEHIE OTHOCHO KOHCOMUINPAHNUTE FOXHITHY JOKJIaXM B CHOTBETCTBHE ¢ M3UCKBAHUATA
Ha WI. 37, an. 6 oT 3aKoHa 3a CIETOBOJCTBOTO.

Crpannua 3 ot 4
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C'b].lp}I)KHI/IK’LT, OTFOBOPCH 3a aHTaKUMCEHTaA 3a OJWT, AOBEA N0 HacTOAmMMUA OOKIAN Ha HE3aBUCHUMHA ORUTOp € Huso
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