
,,MYCAJ]A *J]EC" EAfl
l*oglruen .qornag aa geftnocrra
2018 r.

I-oguueH goKnafl aa nefrHocrra

Cueerbr ua,Qrperropilre Ha "MYCAJIA - IIEC' EAfl (fipyxecrnoro) npue ro.qruHua frnnancor
oTqer ea 2418 r., HsroraeH B ctorBercrBHe firc 3arcoua sa cqeroBcgcrBoro u HaquoxanH[Te
cqeroBogHu sraHgaprr (HCC).
B rasu tsplrra, Ha 3aceAaHue, npoBeAeHo Ha 24.03.2A19 rognna, Cuaerur xa firapelrropure Ha
,Qpyxecruoro np[e cneAHHs roghuleH AoKraA ga geffxocrra:

1. Hx$opuaqnn ia .qpla(ec?Boro

,Mycana nec" EA,Q e perlicrupaHa Karo eAHofiHqHo axquoHepHo flp)oKecrro no S.g Ns
574/1999 r. xa CoSxftcru orprrxeH cbg cr,c cegafiHu.le n aflpec Ha ynpaBneHre: rp. Canaoxoa,
yn" Co$mffcKo tuoce Ns 20, c Byncrar Ns 130 000 466 H e BnHCaHo a Tr,proacrxfi perhcrl,p
run,t ArexqilR no BnucBaHrrra c El4K 130000466.

l-lpegmerur ua gefrxocr xa ,QpyxecrBoro e: flr,peogoOraa, BbrpeueH H MexAyHapofleH
TpaHcnopr, cneAuropcl(H ycnyrH, rbproBnff, npepaOorxa Ha AbpBecHHa H Merann,
xHBorHoBb,qcrBo, pn6oaugcrao, H Apyru Aeilnocrn neea6paxexr cbc 3aKoH. Ocuoanara
gefinocr Ha npeAnputrHero npee 2018 roA. e orAaBaHe noA HaeM xa co6crseHn HeABTxHMH
HMOTH - npOttSBOAfiBeHo Xane.

Kutr,t 01.01.2018 r" ocHoBHt4flT KanuTalr Ha ApyxefiBoro e B pa3Mep Ha 194 190 xran. na.,
pa3AeneH Ha 19 419 6por aKqnu c HoMHHanxa rrofrxogr 10 na, Bcrxa. Egxonuuex aKqhoHep e
MnneHa fleonoaa l1erpoea.

Kuil,t 31 .12.2018 r., KaKTo H r(bM Aarara Ha h3rorBfiHe Ha Hacrof,u{He orqer, aKqMoHepHara
crpyrrypa xa,Qpyxecraoro e cnegHara:

ilpnrexarerr Ha axqHHTe xa "MYcAflA - JlEc" EA,q pasnpegeneHre Ha arqu6Te B
e: xanHTana B npoqeHTH:
MuneHa fleoxoga [ierpoaa 100 yo

ppylrecrroro uua egHocreneHHa cncreMa Ha ynpaBneHre. Cueerbr Ha Anperropure e B
cbcraB, KaKTo cnegBa:
1. Cnexaxxa Cre$axoaa L{apcxa - l-lpegcegaren;
2. Mnnexa lleoHoea llerpoaa - l4en. ffr,rperrop;
3. XpucrNxa l4gaHosa Xpracrona - L{neH.

*Qpyxecraoro ce npegcraBaxBa or msnbnHurerrHun Auperrop Mnnexa Jleoxoaa Ilerpooa.

flpyxecraoro e yqpegeHo sa Heonpe,qeneH cpoK.

2. Hx$opuaqun, H3HcxBaHa no peAa Ha qr. 187Au247 or Tr"proxcxur 3axox

2.1. l-lpes 2018 rognna lpyxecrBoro He e nprago6uno co6crseHn aKquu.

2.2. BuaxarpaxAeHnnra, nonyqexu o6rqo npe3 roguHara or l4anbnxnrenHufl rquperrop
Bb3flH3ar na 3 xnn. ne.
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2.3, fiper 2018 r. qneHoBere xa Cueera Ha Aupe,croptrre r-ra.QpyNecrBoro He ca
npmgo6ueanx HeroBH an{H}4.

2,4. [4it$opnaaqun orHocHo qneHoBere Ha Cusera Ha Ahperroprlre, orHocHo
lopt4gmqect<H n!{Ua, B KoHTo npuTex(aBar npflKo hnu HenpRKo noHe 25 ua cro or macoseTe B

oEuloro ct6panlre ultu B1'pxy KoHTo nMar KoHTpon H orHocHo yqacrne B ynpaBHTenHH H

KOHTpOnHH OpraHH I KaTO npoKyprlcTh Ha top]rgHqecK!,r nHqa:

1) Cxexanxa CreQaxoea Qapcxa
r He yqacrBa B TbproBcl(H App(ecrBa Haro HeorpaHuqeHo orroBopeH cis,qpyxHl4K

2l Mnnera fleonoea flerpoea
. He yqagrBa B TbproBcKr.l ApyxecTBa Karo HeorpaHuqeHo orroBopeH cbgpyxHylK
. fipurexaBa noBeqe or 25 Ha cro or Kan[Tana Ha cnegHnTe gpyxesrga:

o ,,M eHg B rpyn" OOfl - 50 na cro or Kanurana Ha ApyxecrBoro;
o ,,CeNBor' EOOfl - fio npoqeHTa or KanuTana Ha ApyxecrBoro;r YqacrNe B ynpaBneHuero Ha Apyru ApyxecrBa HnH Koonepaqul4, Karo npoKyprcr,

ynpaBmTefl !4nr4 qrreH Ha cbBern,3a orqerHara 2018r., xalro cneABa:
o ,,M eHg B rpyn" O0g - Ynpaeuren;
o ,,CeFBofi" EOO,[ - Ynpaerren,

3) Xpncrnxa Hsaxona Xpucroaa
o He yvacrBa B TtproBcKH gpp*(ecrBa Karo HeorpaHnqeHo orroBopeH cbgpyxHr.rK
r He npurexaBa noBeqe or 25 xa cro or Kanrrafla Ha gpyrr Apy?KecrBa
r He yqacrBa B ynpaBneHmero Ha Apyrr,l gpyxecrga una Koonepalluu, Karo

npoKyp',tcr, ynpaBuTefl HnH qreH Ha cbBert,t, 3a orqerHara 2018 r.

2.5. l-lper 2018 rogutHa qneHoBere Ha Craera Ha Ailperropure/ YnpasurenHun cbBer
He ca cKnloqBanu goroBopu no t{n. 2406 or Trrproecxnn saKoH.

3. OpraxuraqllouHa erpyKrypa

,Qefrxocrra na flpyxecraoro He e opraHn3mpaHa no or&enr.

.Qpyoxecraoro Hfl Ma Kfl oHoBe Mpex(a.

4. OtluaHcoeo - ltxoHoMxqecro cbcrof,Hne H pe3ynraru or gef,xocrra

4.1. O6rq nperneg

f-lpmxogrre aa geftnocrra npei rogfiHara ca 252 xun. nB.

Paaxogure aa gefrnocrra npe3 ro.qnHara ca 8 xnn. ns.

Kurra rpan Ha roguHara ApyxecrBoro l4Ma B3eMaHHn no npegocraaeHH 3aeMu B pa3Mep xa g5
xr4fi. nB., or KoHTo 20 xun. nts. KparxocpoqHn u 75 xiln. nB, gbnrocpor.{Hu.

Crrulo raxa gpyxecrBoro HMa gaHrrllHr 3agbnxeHrfi B pa3Mep xa 23 xmn. nB.
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4.2. Ilpouf,Ha B co6creeHns Kanuran

l-lpea 2018 r" co6crseHmfiT KanHTan Ha ApyxesrBoro ce yBennqaBa or 14 xnn. nB. npe3 2417 r.

,qo ?35 xnn. nB, Bcne$crBlle Ha yBenrqeHre xa neqanCara npe3 TeKyu{Hn nepnoA cfieg
npogax6a Ha Aunrorpafixu uarept,lafiHu aKTfiBN Ha Ap)ff(esrBoTo.

4.3. Hxnecrnquu B KanHTanHTe Ha gpyrn npegnplrnrnx

flpy:xecraoro He e HHBecrnpano B KanHTaflHTe Ha,qpyru npe.qnpuflTrff

4.4. Hrnon3BaHe Ha pecypctrre Ha iqpyrxecrBoTo

.flpy:xecraoro HHMa c-tru]ecTBeHm aHra)K!4MeHTH, Kor,rro Aa aHraxupar 3HaqHTenH[ KanHTanoBH
pecypch.

5. Baxxx HayqHH H3cneABaHHR H paapaGorxn

Hn*aa

6. Beporruo EuReuto pa3BHTr{6 Ha npe}qnpnsrtrero

Beponrnoro 6u,qeu.lo pa3BHThe Ha npegnpnrrmero ule 6uge cBbp3aHo c npogbnxaBaHe Ha

Aefrnocrra no orAaBaHero noA HaeM Ha coOcreenn HeABHxHMH HMort4.

7. Baxxx ct"6ntnR, Kot{To ca Hacrbnunn cfle,q Aarara, r(t'u t(oflTo e cbcraBeH
rogHurHlrnr Snxaucoe orqer

3a neproge cne.q Aarara, KbM KoflTo e cucraBeH Snxaxcornnr ori{er go flarara Ha

ny6nuxyaaaero My, He ca Hacrbnnnu BalKHrl nlnnu aHaqnTeflHh aa gefiuocrra Ha

npeflnphfirueTo HeKoprlrupalt1n cubnrrn, HeonoBefiffBaHero Ha Kohro 6u noBrlxffno sa
Bf,pHoro 14 qecrHo npegcraerHe Ha $ruancoenre orqerfl.

8. Orroeopxocr Ha plxoBoflcrBoro

PuxoeogcrBoro norBbpxAaBa, qe e npurlarano nocneAoBarenHo agexBarHa fieroBoAHa
nonHTt/tKa.
PtxoaogcrBoro cbrqo raKa norBbpxqaBa, qe ce e npuAbpxafio KbM.qeficrsau{nre HCC xaro

$unancoanre orqeru ca H3rorBeHH Ha npuHLluna xa,qeftcreau{oro npe&npunrne.
Prxoaogcreoro e orrotsopHo 3a KopeKrHoro BoAeHe Ha cqeroBoAHHTe pertacrpt4, 3a

uenecuoopa3HoTo ynpaBfleHr,re Ha aKTuBvtTe fi 3a npeAnpHeMaHeTo xa Heo6xoAt4Mr4Te MepKH

sa us6nrBaHero 14 orKpr{BaHero Ha eBeHryanHn Snoynorpe6n u Apynl HepegHocru.

9. flonxrnra Ha pr'roBo,qcrBoro no or]roru€Hne ynpaBneHne na $rrxaucoBuf, prcx

,Qefrnocrra xa flppxecrBoro cb3AaBa npegnocraBKu aa H3naraH6To Ha BanyreH, KpeAHTeH,

nuKBufleH H nHXBeH pLlCK.
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Banyren pncx

.[py:xegrsoro He e nonyL{Hno Kpe,qurr or $ruaxcoBu HHcrt4Tyqrtl B qyxAecrpaHHa Banyra,

fiopagra roaa .QpyxecrBoro He e H3noxeHo Ha phcx, cBlrp3aH c Bl,3MoxHH npoMeHH Ha

BanFrH!,I'l,rypc,

Ilnxeeu prcx

-lluxgeHunr pHcx npegcrannffBa pmclcbr crofinocrra Ha nHxBoHocHHTe saeun na lpyxecraoro
rqa Bapfipa BCneAcrBHe Ha npoMeHu Ha nasapHhre nnxBeHH npoueHTlt. flpee 2018 r.

flpyxecraoro He orqnra rrrxBeHu 3aeMu, 14 nopagn roea flpyxecrBoro He e ilsnoxeHo Ha

nHxBeH pf4cK.

Kpegnren pncr

Kpegurxunr pucK npegsraBnsBa pncKbT AaAeH KoHTpareHT Aa He 3anfiaru 3aAbrxeHhero cl4

rurra Apyxecrxoro. fipyxecraoro e HsnoxeHa Ha rosu pHcK BbB BpbaKa c pa3nuqun Snnancoon
t{HcrpyMeHTH, Karo Hanp. Bb3HHKBaHe Ha BaeuaHufi or KnHeHTu H Apyrn. lrlsnaraHero Ha

flpyxecraoro Ha KpeflnreH pficK e orpaHrqeHo flo pa3Mepa na 6anaxcoBara crofinocr na

$uxaxcoanre axruBu, npugHarH B KpaR Ha ofierHHF nepl4oA.

Ilo orHoueHue Ha rbproBcKmTe u Apyrr B3eMaHHfi fipprecraoro He e H3J]oxeHo Ha

SHaquTeneH KpeguTeH p14cK lcbM Hl4To e,qHH KoHTpareHT HnH KbM rpyna oT KoHTpareHTn, KoHTo

HMaT CXOAHT/r XapaKTepHCTl,tKr.l. TUproacxnTe B3eMaHnf, @ cbcToffT oT Ma'lbl( 6poil xnueHTH B

eAHa hHAycrpl4t4 u reorpa$cxr o6nacru. Ha Easara Ha ucropuqecKu noKa3arefih,
p],KOBOAfiBOTO CqlrTa, qe KpeAHTHaTa OqeHKa Ha T'LpTOBCKH B3eMaHhf,, KOHTo He ca c H3TeKbn

naflelx, e go6pa.

Kpegnrurnr pHcK orHocHo napu u napuqHu eKBHBaneHTt,l, cpeAcrBa Ha napHqHun na3ap,

Heo6esneqeHn o6nnraqur $ AepllBarHBHr4 $uuaHcoeu HHcrpyMeHTH ce clHTa 3a

Hec'b;11ecrBeN, rbfi Haro KoHTpareHTure ca 6axrn c Ro6pa penyraqufl H BHcoKa Bl,HuHa oUeHKa

Ha KpeiqurHun pefrrrur.

IlnxeNgen prcx

Iluxeugxnnr pHcK npeAcraBnnBa pltclcbr ffpyxecraoro Aa He Mor€ Aa noracH cBonre
3agbr1x6Hl4n. ,QpyxecrBoro nocpeu{a HyXAHTe cH or nHKBH,qHu cpe,qcTaa, xaro BHhMarenHo

cneAu BxoAfiu{hTe h fi3xoAflulH napHqHh noToqH, Bb3Hl4xBaulu B xoga Ha onepaTHBHaTa

Aeffxocr. HyXgnre oT nHKBHTqH!,r cpeAgrBa ce cnegnr 3a pa3nHYHl4 BpeMeBH nephogH -

exeAHeBHo I execeAMnr{Ho, KaKTo u xa 6aaara na 30-gHeaxr nporHo3u, Hyx4gmre or
n!4KBu.qHH cpegcrBa B AbnrocpoqeH nnaH - 3a nepuogm or 180 n 360 gHt4, ce onpe.qennr
MeceqHo.

fipyxecraoro Ar,pxu napr B 6poil, 3a Aa nocpeqa nHKBHflHt4re cr HyxAH 3a nepxoRn Ao 30
gHt'l'

24.03.2019 r.
rp. Car,roxor
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loKflAE HA HE3ABHCHTSTHfi OgHTOP

I[o egxonnqHxfi co6crseHxft Ha

"illycAflA nEG" EAg

rp. cgMoKos

flornag orlrocHo ognra xa $unaucoaltfl orrteT

KxannSnqxpano MHeHrs

Hne I43Bl,puIHxMe o.qHT Ha $nHaucoaun orqer Ha "MyCAflA IIEC" EAfl (,IpyxecrBoro"),
cbAbpr(atll creroBoAHH, SanaHc ruu 31 AexeMBpH 2A18 r. H orqera 3a np,lxoAl4le H pasxogl4Te,
orqera 3a napHqHI4Te noroqr,r H orqera ga cobcrgeHufi Kanuran sa roguHara, BaBbpu,JBau{a Ha ra3u
AaTa, Karro u noRcHHTe.nHHTe npunoxeHhf, r(bM $nuaxcoalrR orqeT, BKnoqBau{kr u o6o6u{exo
onoBecT, BaHe Ha cbu{ecrBeHure cqeroBoAHH non t4ruKft.

llo xau:e MHeHHe, c H3KnrcqeHue Ha Bb3MoxHt4ff e$err or Bbnpoca, onncaH B pa3Aena or Haulrfl
AoKflaA ,,Ea3a 3a nSpasnBaHe Ha xaann$mqrpaHo MHeHHe", npunoxenurr $mxaxcoa orqer AaBa
BnpHa H qecrHa npeAcTaBa sa $nnaxcoBoro crcroffHue xa lpyxecrBoro KbM 31 gerenapu 2018 r.,
HeroBHTe SuHancoru pe3ynrarn or gefixocrra 14 napHqHure My noroqu ga roAHHara, oaBtpuBaua
Ha ra3n Aara, B cborBercrBue c HaquoHaflHnTe cqeroBoAHu craHgapru (HCC) r 6unrapcxoro
3AKOHOAaTenCTBO.

Easa sa n3pa3seaHe Ha xBaflu$r4xpano MHeHHe

Hre ne cue npucbcrBarM Ha roAnuJHara hnBeHTapn3aqilq Ha MarepuanHfi 3anacr 3a ro.qnHara
3aBtplxttna Ha 31 AeKeMBpH 2018 r., rufi xaro Ta3u ,qara npeAXoXAa Aarara Ha noeMaHero Ha
aHraxuueHTa B KaqecrBoro HH Ha oAHTopH Ha,{pprecreoro sa 2018 ro.qraxa. fiopagra roBa, Hue He
6sxtvle B cbcrottHue Aa ce y6egmm B pasyuHa crefleH Ha cnrypHocr qpe3 nprnaraHero Ha
anrepHarltBHta oAnropcrn npoqegypr4 orHocHo HanuqHocrra Ha napnqHt{ cpeflcrBa B 6pofi B pa3uep

RSM BG EOOD is a member ol the RSM network and trad8s as RSM. RSM is the trading name used by the mernbers o{ the RSM notwork. Each mBmber of
the RSM network i3 an indepandent sccounting and consulling firm which practiceu in its own right. Ths RSM nstwork is not ltsaffa srparate legal entity in any
.lurisdlction.



ROlfflAg HA H E3ABHC l,l */t H R OflHTOP ( n po,qbnxex ne)

Ha 154 xhn. ,IB. n u 31 Aet(eMBpl,r 2A18 r. H cl'orBerHo, AanH ne 6uxa 6nnu xeo6xoAtrMu H B KaKbB
pa3Mep HflKaKBn Kopexqnu no orHoueHne Ha npeAcraBeHoro xpafrxo cafi.qo Ha napuqHnre cpe.qcrBa
B cqeroBoAxnn 6anaxc H orqera 3a napfiqH[Te noroqu runn 31 AeKeMBpr,t 2018 r. H pecneKTHBHo B
napHqHnre norotlt4 l{ pe3ynrarnTe or gefixocrra 3a roAuHara, gaBLpurBau{a Ha raar4 rqara B orqera
3a napnqHnTe noroqt4 r,t ort{era 3a npuxCIAldre u pasxognTe 3a Z01g r.

Hne naarrputt4xMe HatlJilR oAHr B crrorBercrBtae c Me4qynapogHure oAvtropcru craHnaprm (MOC).
Hau.lnre orroBopHocrm cbrnacHo resn craHgaprfi ca onHcaHH AonbnHmrerrHo B pa3Aena or Haurns
AoKnaA ,Orroaopuocrt{ Ha CIAuropa aa oAHTa xa QunancograR orrlet''. Hme cue He3aBncHMr4 or
flpy>xecraoro B c'borBercrBre c ErH.{Nnn KoAeKc xa npo$ecnoHaflHuTe cqeroBoAmTenn Ha Crsera
3a Mex.qyHapoAHl4 CTaHAaprl4 no eTHKa 3a cqeToBoAhTenr (Kogerca Na CMCEC), gae,qHo c
erilqHHTe n3HcKBaH[, ua 3axona 3a He3aBl/tcurraun $uHaHcoB o.qur, npHnoxHu a Errnraplrn, Naro Hue
n3n'bnHUXMe u HaullTe Apyril QTHLIHH OTTOBOpHOCTI,I B Cl'OTBeTCTSl,te C Te3H UgHCttBaHl,lq" Hrae
cqHTaMe, qe o,.quropckHTe AOKa3aTenCTBa, nonyqeHH or Hac, ca AOcTaTbqHu H yMecTHll, 3a Aa
ocltrypnT 6aaa sa Hauero xnanra$uqupaHo MHeHue.

flpyra un$opuaqnn, pa3rlutrna or $nuancornn orqer u offHTopct{Hr goxnag Br,pxy Hero

Puxoaogcraoro Hoctl orroBopHocr 3a Apyrara nH$oprvraqnn. flpyrara uH$oprr,taqraf, ce sbcro6 or
AoKfiafl ra gefixocrra, H3rorBeH or ptroBoAcrgoro cbrflacHo Saxoxa 3a fieroBoAcrBoro, Ho He
BKnnr{Ba $uxaxconu, orqer il Haluilr oAl4Topcxl4 Aot<llaA Bbpxy Hero.

Haulero MHeHue orHocHo $uxancoanfl orqeT ne oOxaauqa flpyrara rax$oprr,taqra, H HHe He
Hgpa3HBaMe KaxBaro H Aa e Sopua Ha 3axnloqeHue ga cnrypHocr orHocHo Herr, ocBeH axo He e
H3pttqHo nocoqeHo B,qoKna.qa Hn H.qo creneHTa, rqo KoffTo e nocoqeHo. Bue sptsxa c HauIHff o,qHT Ha

Qnnancoaufl orqer, Haulara orroBopHocr ce cbcron B roBa Aa npoqereM Apyrara rax$opuaqrn H no
To3H HaqHH ga npeqeHHM Aann Ta3h Apyra rx*opr',raqrar e B clrulecrBeHo HecborBercrBl4e c
$nnaxcoeu, orqer HnH c HauJHre nogHaHur, npi,rgo6uru no BpeMe Ha oglrra, Hrrn no Apyr HaqHH
u3rnexAa Aa GllAbpxa cbulecrBeHo HenpaBunHo Aoxfla.qaaHe. B cnyuaft qe xa Sasara na paEorara,
KORTO CMe hSBbpuHnH, HHe AOfiHTHeM gO 3aKnloqeHHe, qe e Harrnqe cbqecrBeHo HenpaBHnH0
,qoKnafqBaHe B TA3H Apyra r,rn$opnaqntr, or Hac ce i,l3l4cKBa Aa AOMaABaIAe rOeu $arr.
Karro e onueaHo B pag,qena ,Eaga 3a H3pagRBaHe Ha xeanlt$mqnpaHo MHeHtae" or Hacrofiult4fl
Aoxna8, Hne He 6nxme B cbcronHue Aa nonyqhM AocrarrqHn t4 yMecrHt4 ogl4TopcKr,r AoKasarencrBa
orHocHo nocoqeHme B To3l4 pa3Aen Bbnpoc. Cuoreerxo Hue He cme B cbcrotHtae Aa AocrHrHeM Ao
3aKflloqeHile Aanu ApyraTa iauSopuaqran He cbAbpxa cbulecrBeHo HenpaBunHo AoKnaRBaHe BbB
Bpb3Ka c To3H Bbnpoc.

Orrosopnocr Ha prrxorogcrBoro sa $uaaxcoenr orqer

PuxosogcrBoro Hoct4 orroBopHocr 3a H3rorenHero n AofioBepHoro npeACTaBffHe Ha ro3t4 exHaHcoa
orqer B cborBercrBne c HaqroxanHvtre cqeroEogHr craH4apru (HCC) u 6unrapcxoro
3AKOHOAaT8J1CTBO, (aKTO 14 3a TaKaBA CHCT9Ma 3a BlrTpeUJeH KOHTpOfl, KaKBaTO pbKOBOAcTBoTO
onpeAefln xaro neo6xogurua 3a ocnrypffBaHe t,tsrorBfiHero na $rnancoBt4 orqeru, KoHTo He
ClrAtpXaT CbU{egIBeHH HenpaBHnHH OTt{HTaHmfr, He3aBilCHMo Aanu AbnxaU{H Ce Ha r{3MaMa HfiH
rpeuKa.

l-lpu HsrorBEHe Ha $unaxcoenfi orqer pbxoBogcrBoTo Hoct4 orroBopHocr 3a oqeHnBaHe Ha
cnoco6Nocrra na ,QppxecrBoro .qa npoflrrrrxm ga $yxrqraoHupa xaro geficrBau{o npegnpuffrge,
onoBecrnBafixm, xoraro roBa e nptanox]tMo, Bbnpoeu, cBbpsaHu c npeAnonoxeHuero sa geicraaulo
npeAnpfinrHe H H3nofl3safixu cqeroBoAHara 6ara Ha ocHoBara Ha npeAnonoxeHnero la geicrrau-1o
npeAnpHf,Tl,le, ocBeH aKo pbr<oBogcTuoro He Bb3HaMepflBa Aa n[KBHAupa nQpylxecrBoro hnu Aa



flOKnAE HA HE3ABHCHffiHTI OflHTOP (npoRr,nxexme)

npeycraHoBu gefiuocrra My, HnH axo pbKoBoACTBoro Ha nparTtaKa HflMa Apyra anrepHarnaa, ocBeH

Aa nocTbnH no To3H HaqHH.

Orroropxocrn Ha oguTopa 3a oglrra xa $uxaxcoBrs orqer

Haunre uenu ca .qa nonyqrM pasyuHa creneH Ha curypHocr orHocHo roBa Aann *uxaxcoeusr
oTqer xaTo Llffr'lo He cbAbpxa cbulecTBeHn HenpaBunHH oTquraHHfl, He3aBHcHMo Aanr4 Abnxau{M ce
Ha H3[{aMa HnH rpeuKa, h Aa HSAaAeM ofll,lTopcxr"l ,qOKnaA, XofirO Aa BKn}oqBa HauJeTO oA}TTOpCKO

MHeHre. Pasyrraxara creneH Ha curyprocr e BHcoKa creneH Ha crrypHocr, Ho He e rapaHqun, qe

oAl4T, l43B'llpueH B cboTBercTBne c MOC n Saxona aa He3aBucnr'lmn $uxaHcoB oAt4T, BHHaTH l4e
pa3xpnea cbu{ecrBeHo HenpaBurrHo orr.ruraHe, Koraro raKoBa cbr.qefiByBa. HenpaaunHn orr.*4raHur
Morar Aa B'b3HHKHar B peoynrar Ha H3MaMa unu rpeuxa H ce cquTar ga cbu{ecrBeHu, aro 6u naorno
pasyMHo Aa ce oqaKBa, qe re, caMocTofiTenHo HflH KaTo cr'Br(ynHocT, 6yrxa uornH Aa oKal(ar
BnunHne Bbpxy nKoHoMt4qecxrre peueHun Ha norpeEurennte, B3eMaHr Bb3 ocHoBa Ha To3H

Snnancoa orqer.

Karo qacr or oAHTa B cborBercrBne c MOC, HHe r3non3Baue npo$ecuoHanHa npeqeHKa H

sana3Baue npo$ecnonaflex cKenrhqn3bM no Bpeue Ha qenun o,qnr. Hne cbulo raxa:

ngexru$rqnpaue u oqeHnBaue pr,tcxoBere or crru{ecrBeHn HenpaBunHu orrlnraHun B't B

Suxaxconrfl orqer, He3aBucHMo AaflH gbfixau{r ce Ha [3MaMa HnH rpeuKa, paapa6orBaMe u
HsnbnHflBaMe oAHropcl(H npoqeAypH B orroBop Ha Te3H pHcKoBe H nonyqaBaMe oArlropcKr4
.qoxagarencrBa, Kor4To Aa ca AocrarbqHl4 t4 yMecrHr4, 3a .qa ocnrypxr 6aaa 3a Hauero MHeHHe.
Pucrur Aa He 6tge pasxpnTo sbu{ecrBeHo HenpaauflHo orqfiTaHe, Koero e pe:ynrar or H3MaMa,
e no-Bl.lcoK, oTKonKoTo pHCKat OT C}U{eCTBeHO HenpaBHflHo OTr{HraHe, KOeTO e pe3yflTaT OT

rpeuxa, ruff xaro [3MaMara Moxe Aa B[rr]or.{Ba rafixo cnopasyuneane, $anun$uqnpaue,
npeAHaMepeHH nponycxn, HarBfleHnR 3a BbBeMaHe Ha oAHTopa a ta6np4qeHue, KaKTo H

npene6peraaHe HflH sao6lixangxe Ha BbrpeuHnr KoHTpofi;
nonyr{aBaMe pas6rpaHe 3a BbrpeuHnn KoHTpon, uuaq orHouleHue KbM ogura, 3a Aa
paepabornu oAHTopcKr4 npoueAypr4, Kol,rro Aa ca no.qxo.qflqu npH KoHKperHure occronTeflcrea,
Ho He c Uen H3pa3RBaHe Ha MHeHue orHocHo eQelrnaxocrra Ha BbrpeuHnr KoHTpon Ha

,Qpp*ecrsoro;
oqeHflBaMe yMecTHocTra Ha H3non3BaHHTe CqeTOBOAHH nOfll,rTylKH H pa3yMHocrra i{a
c''{eroBoAHtlre npr6nr3LirenHn oqeHKH x cB1,p3aH[Te c rflx onoBecrfiBaHun, HanpaBeHH or
pbKoBoAcTBoTo;

flocTl4raMe Ao 3a]fi$qeHHe OTHOCHO yMeCTHOCTTA Ha il3nofl3BaHe OT CTpaHa Ha pbKOBOACTBOTO

Ha c'{eroBo,gHara 6aea Ha ocHoBara Ha npeAnonor{eHHero sa Aeficreaqo npeAnpuf,THe H, Ha
6aeara Ha nonyqeHnre oAHTopcKH iqora3arencrBa, orHocxo roBa Aarrn e Hanllqe cr,qecrBeHa
HecHrypHocr, oTHacfiula ce Ao cr'6nruR L4na ycnoBl1,, KOTITO 6xxa Morfln ,qa nopoAnT
SHaqnreflHli cBMHeHlrR orHocHo cnocoExocrra xa .flpyx<ecreoro Aa npogr,nxn Aa $ynxqraonnpa
xaro gefrcrBauio npeAnpHsrHe. Axo xue AocrHrHeM Ao gaxrpqeHHe, qe e Hanilqe cbqefiBeHa
HecrrypHofi, oT Hac ce usHcKBa Aa npHBneqeM BH[MaHHe B oflHTopcKHq cl, ,qoxrraA KbM
cBbp3aHure c rash HecurypHocr onoBecrflBaHufl Bt B $unancoeuff orqer Hnu B cnyrail qe re3n
onoBecrnBaH$fi ca HearqexBarHn, Aa Mo.qn$nqnpaue MHeHuero cn. Hauure 3arnoqeHur ce
ocHoBaBaT Ha ogHTOpCKr4Te +qOKa3aTenCTBa, noflyqeHH go rqaTaTa Ha oAHTOpcKr4fl Hrd AoKnaA.
Btgequ cb6xrufi ltnlt ycnoBnn o6aqe Morar.qa craHar npu'{HHa .Qppxecrroro Aa npeycraHoBl,t

$yxxqraoxr pa Hero cH Karo gefr creauqo n peAnpumne ;

oueHflBaMe L{finocTHoTo npeAcTaBRHe, CrpyKrypa },1 cbAlrpx€HHe Ha *nHaHcoBun or'.{er,
BxntoqfirenHo onoBecrflBaHunTa, u Aaflh Suxaxcoeuflr oruer npegcraB, ocHoaononaraqnTe 3a
Hero cflenKu u cr6nrnfi no HaqHH, xoftro nocrura AocroBepHo npeAcraBnHe.



gO Kn,qfi HA H E3A BUCylMylfi Olq HTO p ( n p ogr,nxe x re )

Hre xoruyxttKrpaMe c pbroBoAcraoro, Hapeff c ocraHanure Bbnpocl,r, nflaHupaHps o6xgar u BpeMe
Ha l4SnbnHeHHe Ha O'qHTA n CbU{eCTBeHnTe KOHCTaTaql,rH OT O.q[Ta, BKfllOqnTenHO CbUieCTBeHr(
HeAocrarbqu BbB BlrTpeuHfiR KoHrpofl, Kol4To u,qeuru$uqnpaMe no Bpeue Ha HaBbpulBaHHR or Hac
oAHr.

Aoxnag BrB Bp,,3ra c gpyrlt 3atto,oBn H perynaTopnn ]ttl,tcxBaHu,

B gonunxexne Ha Haunre orroBopHocrr4 H flolfia,qeaHe cbrnacHo MOC, onHcaHH no-rope B pasAefla

',Ipyra ux$op*aaqrar, pasnuqHa or Sr,rxaHcoBnq orqer H ogt4TopcKl,rfl Aorna.q Bbpxy Hero', no
orHoLreHHe Ha AoffiaAa 3a geftNocrra, HMe HgnbnHnxMe u npoqe,qyphre, go$asenn KbM
hSticKBaHl'tre no MOC, cbrnacHo YxasaHnrta Ha npoSecraoxanHara opraHugaqh n Ha
AnnnoMlllpaHHTe eK0nepr-cqeroBoAHTenH H pert4crpr4paHure oAHTOpH r Brrnrapux * klucrurrr na
AHnnoMHpaHHTe eKcnepr-cqeroBorqnrenr (I4REC). Teem npoqeAypt4 Kacanr npoBepxu 3a Hafitaquero,
KaKTo l'1 npoBepKlt ua $opuara H fi,flI'pxaHmero Ha ragu Apyra rax$opuarlr,1q c qe.n .qa Hu
noAnoMorHar BbB $oprunpaxe Ha craHoBt4tUe oTHocHo roBa Aanh flpyrara ux$opnrallu, BxnloqBa
onoBecTffBaH.wf,Ta u AoKnaABaHHrra, npeABm,qeHu e l-nasa ce.qMa or Saxona 3a cqeroBoAcrgoro,
npunoxltM a Er"nrapnn.

cmaxaeutue €Ire apb3r(a c un.37, an.8 om saxaxa oa cqemoaodcmeoma

Ha Garara Ha M3BbpuJeHHTe npoqeAypl4, HauJeTo craHoBnu{e e, \.re:

(a) rx$opraaqltera, Brnloqexa B ,qoxnaAa ea gefiuocrra aa Sunaxconara roAHHa, 3a Koflro e
u3rorBeH $nxancoeuRT orr{er, cr'orBercrBa xa SuHaHcoBltF orqer, Bbpxy xofiro cne
rgpagHn!, xaanuSnqupaHo MHeHue a *{oxnaA orHocHo og}rra na $uxaxcoehR orqef no-
rope.

(6).qoKnagur aa gefrxocrra e u3rorBeH B cborBercrBfie c npunoxuuHTe 3aKoHoBH HsHcKBaHrfl. ]t
(a) r pesynrar Ha nprgoErroro nosHaBaue n paa6lrpaHe Ha oqefixocrra xa lpyarecrBoro 14

cpe,qara, B KoflTo ro $yxxtlltoHrpa, He cMe ycraHonnrrn cnyqal4 Ha clrLqecraeHo HeBrpHo
npeAcrasfiHe B Aolfiaga sa geftHocrra, c HsKnloqeHne Ha Bb3uoxmun e$err, cBbp3aH c
Bbnpoca onHcaH B pa3Aefla ,flpyra mn$opuaqnn, pa3nhqHa or $uHaxcoBr,tfl orqer H
CIffHTopcKHtl AoKfiafl Birpxy xero" a ,nQoxnag orHocHo ogttTa na $uNaxcoBlrs or{er"

g-p Mapxaaa
Ynpaenren
FCM Er EOOn
0gnropcxo

24wnu 2019 r.
Fp. CoSnn, yn. npo$. Opuruo$ Haxcex g, er.7, Er,nrapnn

Mapuaxa Mrixailnog
sopen 3a oAHra

*rsrSx,m
W*r. *.J* 1V&

ir ***e
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FlpnrroxeH He xr"h,r $rananconnf, orqer
1. 06l4a rxgopuar4nn

,,Mycana-rec" EA,[ e perrcrfipaHa Karo eAHonHqHo axquoHepHo gp)a(ecreo no $.g Ns
574/1999 r. xa Co$uftcru oKpt xeH cbg cbc ce,qernuqe H agpec Ha ynpaBneHue: rp,
Caruoxoa, yn" Co$uitcKo luoce Ns 20, c Et4K 130000466 r e Bnucaxo a TuproBcKrnn
penrcrbp rsrra Arenqun no BnHcBaHHrra.

llpeguerar xa gefinocr Ha .Qppxecraoro e: flupaofloOue, Bbrp€uJeH H MexqyHapogeH
TpaHcnopr, cneA!4TopcKl4 ycnyr!{, nsproBytr, npepaoorra Ha AbpBecnHa r MeranH,
xltBorHoBbgcrao, pn6oBbAcrBo, H gpyru Aefinocrr xesa6paxeHn cbc saxoH. OcHoanara
gefinocr Ha npeflnpnfiTnero npea 2018 rog. e orgaBaHe noA HaeM Ha co6creexlr
HegBHXHMt'l HMOTI4 - npOltsBogCTBeHO xane.

OcnoaxuRr Kanuran Ha,qpyxecrBoro e B paaMep xa 194 190 xran.nn,, paagenen xa 19
419 6pox aKqHH c HoMtiHanxa croftuocr 10 nB. BcRKa. trnxonnven axquoHep e Munexa
J1eoHosa [lerpoaa.

,{pyxecreoro HMa egHocreneHHa. Cusen r Ha AupeKroprre e B cbcraB, Karro cneABa:

1. Cxexanra Cre$anora [apcxa - flpegcegaren;
2. Munexa Jleoxoaa flerpoea - k1sn. flr,rpenrop;
3. Xpucrnua l4aaxoea Xpucroaa - qreH"

flpyxecraoro ce npeAcraBnrBa or Hsn]nHnre.nHmn A]lpeKTop Mnnexa Jleoxoaa llerpoea"

2. CreroaogHa norrnTl{ra

2.1 Ocnosa 3a H3rorBrxe Ha $lrxancoeure orqern

OnnaxcoanfiT orqer Ha flpyxecrBoro e fi3rorBeH B cborBercrare c HaqronanHnTe
cqeroBoAHr craHflaprn (HCC) npneru c I1MC Ns 46 or 21.03.2005 r., o6n., ,[8, 6p. 30 or
7"04,2005 r., B cufia or 1.01.2005 r., HaM. r,r Aon.,6p.86 or 26.10.2007 r., B chna or
1.01"2008 r., 6p"3 or 12,01.2016 r., B chna or 1.01.2016 r., r rsucKBaHnrra xa 3axoxa ga

cqeToBoAcTBoTo.

OnxaxcoaunT orqer e cbcraBeH a OrrnrapcKu netsa, Koero e SyirxqraoHarrxara Banyra Ha

,Qpyxecreoro. Bcnqxn cyMr,r ca npeAcraeeHn B xunn,qil neaa ('000 ns.) (axnouurenxo
cpaBxuTenxara ux$opMaqLrn ea 2017 r.), ocaeu aKo He e nocolreHo gpyro.

2.2,Qe*crBaulo npegnpnf,rne

OnxaxconnfiT orqer xa fipyxecrBoro 3a nepno,qa, npuKnloqBau{ xa 31 AeKeMBpr4 2018 r.,
e HsrorBeH Ha Oasara Ha npnHquna Ha geficreaulo npegnpunrHe.

2.3 O6rqH nonox(eHrn

Hafi-gxaqxuure cqeroBogHLr nofiHTHKH npunaraHn npt,t figrorBnHero Ha regn $nHaxcoen
orqeTH ca npeAcTaBeHH no Aony.
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Ouxaxcoe or'.{er
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onnauc,onufiT or.{er e }43rorBeH npn cnagaaHe Ha npuHqnna Ha ilcropr4qecKara qeHa,
uogr$nqmpaH B onpeAeneHu cnyr{au c npeoqeHxara Ha HsKol4 aKTLlBr,t H nacxBt4. Eaarre
3a oqeHKara ca onoBecreHu nogpo6xo B gqeroBoAxara norrr4Tuxa nuu QrxaHcoB!4fi
oTqeT,

Cnegaa ga ce or6enexN, qe npn HarorBrHero Ha npeAcrageHHTe $nNaNcoau orqeru ca
l,l3norl3BaHh cqeToaogHt4 oqeHKH 14 &onycKaHnn. Bunperfi qe re3h oqeHKH ca 6asupaxu xa
uaft-nr'rHoro nosHaBanero Ha reKyu{ure cubnrnR N geficrenn or crpaHa Ha
pbKoBoAcrBoro, To peanHure pe3ynrarn Morar ga 6ugar paanuqHr or HanpaBeHHTe
oqeHKH l,l gonycKaHnfi,

2.4 llpuxogr H paixo,qll

fipuxogrre ce oqeHnBar no cnpaBeA.nuaa srofrnofi Ha nonyqeHoro rlrru nor,nexauloro
Ha nonyqaBaHe nnau{aHe unu Bl*MeSAtBaHe, KaTO Ce OTqUTa CyMara Ha BcHqKh
TbproBcKH orcrbnru u KonrqecraeHn pa6aru, HanpaeeHu or ,Qpyxecreoro. Ilpra 3aMRHa
Ha cxoAHl,I aKrHEH, |(O!4TO hMar CXOgHa qeHa, pa3MEHaTa He ce paSrneMa KaTo cgenKa,
KO8TO reHepupa ilpHxoAH.

flpu npogax6a xa croxn, npuxogrrT ce npH3HaEa, Koraro ca H3nbflHeHH cneAHrre
ycnoBHr:
r e BepotrHo npeflnpnfiTHeTo ga HMa uKoHoMl4qecKa nsrofia, cBlrp3aHa cbc c,qenKara;
. cyuara Ha npHxoga Moxe,qa 6uAe Ha,qe&qHo h3l{ucneHa;
o HanpaBeHHTe pa3xogu tafiH Te3H, Ko]1To uqe 6ugar HanpaBeHH BbB Bpbs(a cbc
crqenrara, Morar Ha,qeXAHo .qa 6ugar H3MepeHH;
r npmxoAt4Te 3a BcRKa cAenKa ce npH3HaBar e,qHoBpeMeHHo c H3BbptrjeHure 3a HeR
pa3xogr (npnxqnn Ha cbnocraBmMocr Mex{qy npnxoAyrre n pasxognre).

[lpuxogi.r He ce npm3HaBa, KoraTo pa3xoAnre He Morar Aa 6tAar Hagex{AHo r4oqficneHH.
I-lptt re3v o6crosrencrea BcFKo nonyqeHo nnau{aHe ce np[3Hatsa sa nacgB
(sagunxenrae).

Koraro Bb3Ht4KHe HencHora no cu6upaHero Ha cyMa, Kosro Beqe e BKnpqeHa B npuxoAa
or npogax6aTa, necs6mpaeMara cyMa ce npH3HaBa 3a pa3xog, a He Karo Kopexqrn Ha
cyMaTa Ha nrpBoHaqanHo npH3Harma npi4xo.q. l'lpNxogur, cBbp3aH c]c c,genxa no
npegocraBffHe Ha ycnyfu, ce nph3HaBa B 3aBuct4Mocr or erana Ha 3aBbputeHocr Ha
qnenxara KbM,qarara Ha cbcraBxHero Ha cqeroBoguuR 6anaxc !t Koraro pe3ynrarbr or
qgenKara MOxe HaAex{gHo Aa ce oqeHm.

Oneparuax!{Te pasxogn c,e npusHaBar B Orqera 3a npmxoAt4 n pa3xog}1 B MoMeHTa Ha
non3BaHe Ha ycnyrara Hflu rcuu Aarara Ha rfxHoTo Bb3HHKBane. Pasxogtire no rapaHqnu
ce npu3HaBar u ce orpaefiBaT cpeqy HanpaBeHaTa npoBHSHF npn nprcHaBaHe Ha
cborBerHkln npuxo.q. llpuxogu u pa3xogil 3a lrnxBr,r ce orr.thrar Ha npHHU!{na Ha
HaqfficneHHeT0,

2.5,Qr,nrorpafr nu MarepuanHr aKTHBH

flirnrorpafiHrre Marepuanxu aKr]rBH ce oqeHnBar nbpBoHaqaflHo no ce6ecrofixocr,
BKnoqBau{a qeHara na npugo5l4BaHe, KaxrCI H BCHTIKH npeKu paaxogr4 sa npnBe}qqaHero
Ha aKTHBa n pa6orxo cbcronHne.
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flocnegaaqoro oqeHffBaHe ce HsBbpuBa no qeHa na npngo6uBaHe, HaManeHa c
HarpynaHnTe aMopr[3aquu u aary5n or o6eoqexra. HanpaeeHrTe oGeeqexxu ce orqtaTar
Karo paSxoA H ce npu3HaBaT B oTqeTa 3a npuxoAld u pa3xoAh 3a cboTBerHHR nepuoA.

l-locneAeatrlt,t pa3xoAH cBr'p3aHH c onpeAeneH AbflrorpaeH MarepnaneH amhB, ce
npu6aenr ruu 6anancoBara cyMa Ha aHTnBa, Koraro e BeporrHo nperqnpnnTuero Aa HMa
l,lKoHoMHqeCKH nOn3r, HadqBHlUaBaqu nt pBoHaqanHo oqeHeHara eoexrranocr Ha
GtqesrByBauluf, aKrHB. Bcnqxu Apyrn nocfleABaulu pasxoAt4 ce npn3HaBar 3a pa3xoA 3a
nepnoAa, a xofiro ca HanpaBeHr.

flirnrorpaftHure MarepmanHu axrnBh npngo6uru npu yc.noBhffTa Ha $nxaHcoa nr4BHHr, ce
aMoprH3Hpar xa 6aaa Ha oqaKBaHuR none3eH cpoK Ha roAHocr, onpeAeneH nocpeAcrBoM
cpaBHeHHe c nogo6xu aKTHBH krnh Ha 6asa crofixocrra Ha nngHHroBHR AoroBop, aKo
HeroBHfi cpoK e no-KpaTbK.

AuoprrsaqnnraHa MarepuanHnre Abnrorpafian aKThBl4 ce HaqucnnBa, Karo ce h3non3Ba
nnnefinnnr Mero,q Blrpxy oqeHeH[f, nonegeH xr4Bor Ha orgenHhre rpynn aKThBH, KaKTo
eneABa:

r CrpaAt,r
. CuoprrxenmR
r fipyrm

25 ro4nan
3,3 roguxn
6,67 rognxu

Arrroprnsaqnn 3ano'{Ba Aa ce HaqhcfifiBa or Meceqa, cne.qBalu Meceqa, a xoftro
MarepnanHnnT aKTnB e nprago6ur hnn BbBeAeH e ynorpe6a.

Hs6panunr npar Ha cbulecrBeHocr 3a MarepnallHure gr,nrorpailuu at<ThBH Ha
flpyxecraoro e B pasMep Ha 700 ne.

2.6 O6esqeHxa Ha axrrBuTe xa fipyxecreoro
Eanancoaara crofisocr Ha aKTLIBHTe xa flpyxecrBoro ce npepagrne4ga KbM Aarara Ha
l.rsrorBfiHe ua Oanaxca c qen Aa ce onpe.qenr Aaru HMa uHAuxaLlnr, qe crofiHocrra Ha
AaAeH aKruB e o6esqeneHa.
3a qennre Ha onpeAensHe Ha oEesqexrara, aKTuBr,lTe Ha flpyxecrBoro ca rpynupaHn Ha
Hafi-uanxata pagrpaHnqnMa rpyna aKTnBn, 3a Konro Morar 4a 6u4ar pa3rpaHnqeHu
napnqHn noroLlu - eAuHHLla reHepHpaua napHqHH noroLlH. B pesynrar Ha roBa HfiKor,1 or
aKTnBHTe ca npernexgaHn 3a HaflHqtae xa o6esqexKa Ha uHAlaBHAyanHa 6a3a, a Apyru Ha
6asa egunwla reHep[paula napnLtHh norol-lu.
Hxguan4yanHmTe aKTnBh unr eghHnLlure reHepnpaul[ napuqHn norol-14 ce npernexAar
3a HanHqHe na o6eeqeuxa xa croilxocrra HM BeAHrx roAu[rtHo KbM Aarara Ha H3rorBRHe
na 6anaxca, KaKTo t4 ToraBa Koraro cu6urnn uflh npoMRHa a o6cf,onrencrBa noKasBar, qe
npeHocHara grofinocr Ha aKTHBHTe Moxe Aa He 6uge auscraHoBeHa,

B cnyuanre, B Kol4To Bb3craHoB!4uara croMxocr Ha AaAeH aKTLIB e no-Hr4cxa or HeroBara
6anaxcoaa crofixocr, 6anancoaara cyMa Ha aKrnBa cfieABa ga 6rge HaManeHa Ao
pa3Mepa Ha Bb3craHoBuMara croilxocr Ha aKT[Ba. Toaa HalraneHue npegcraBnf,Ba
aary6a or o6esqenxa.
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BuscraHoanwara croftxocr npeAcraanflBa no-BncoKara or HerHara npoAaxHa qeHa Ha
AageH aKTHB 6aanpaHa Ha na3apHlr ycnoBHF u croftnocrra a ynorpeoa.

2.7 (DunancoBu aKTHBrl

Qunaxcoamre aKTHBlt BKntoqBar napri{Hm cpegcrBa n $nHaxcoen uHcrpyMeHTh.
Onnaxcoanre HHcrpyMeHTh ca BseMaHnF il)gHhKHaflu nrpBoHaqafiHo B r[pyxecrsoro.

OnHaxcost4Te aKTHBH ce npu3Haaar Ha rqarara Ha ypexgaHero,

oHHaxcosl4Te aNrnBH ce npl4gHaBar nbpBoHaqanHo no qeHa xa nprago6ueaHe, Korro e
cnpaBeAnreara sroftHocr Ha nnareHoro Bt3Me3Af,BaHe H cborBerHrre pa3xogr no
cAeflKaTa.

Otnhceaxero xa SnHaHcoB aKTLTB ce H3Bbp[!Ba, Koraro Apirxecreoro sary6r KoHTpon
Blpxy .qOrOBOpHHTe npaBa, Kol4To cr,cTaBnfiBar SunancoBrn aKrHB - T.e. Koraro Ca
n3TeKnH npaBaTa 3a nonyqaBaHe Ha napHqHH noTollu, unH e npexBbpneHa 3HaqfiMaTaqacr oT pmcKoBere H u3roflhre or co6creeHocrTa. Tecrose aa o6esqeHKa ce H3BlpuBar
KbM BCflKa Aara Ha H3rorBRHe Ha 6ananca, 3a ,qa ce onpeAenyt Aann ca HafiHqe
o6eKrHaHn Aoxa3areflfiBa 3a Hanrquero Ha o6esqexKa Ha KoHKperun $tanaHcoBta aKrHBt4
Hnu rpynn $uxaNcoau aKruB!4.

Boeuaxnq Br*HnKHanH ntpBoHaqanHo B rQpyxecraoro ca SuHaHcoBu aKTHBH cb3rqaAeH6
or npeAnpnffrnero nocpeAcrBoM.qupeKTHo npeAocTaBflHe Ha napm, croKH rnu ycnyrH Ha
AafleH 4e6urop. Te ca He-f,ephBarrann $nxaHcoBr t4HsrpyMeHTH r,1 He ce Korgpar Ha
aKTltBeH nasap. BseluaHhnra noct'tegBaqo ce oqeHnBar no aMoprugr,lpyeMa croftuoqt
nsnoneeafixu MeroAa ua eSexrrBHara nuxBa, HaMafleHa c pa3Mepa xi o6esqenxara.
Flporunua g crofrxocrra HM ce orpa3FBa e oTqera 3a npHxoAH H pa3xo.qr 3a neprofla.
Ttproacrure B3eMaHhn ce o6eaqeHnBar Koraro e Harnqe o6errrexo,qoxa3arencrBo qe
flpyxecraoro Hf,Ma Aa e B cbcroflHr,re ga crroepe cyMHTe AbnxLlMl4 My B cborBercrBhe c
opnrlHarlHt4Te ycnoBkls no c.AeflKara. Cynara Ha o6esqeHxara ce onpe,qenF Karo
pa3nHKa Me)l!4y npeHocHara crofrxocr Ha B3eMaHero H Hacrontqara crofixocr Ha
6tAeulnre napHqHH n oror.1,t.

2.8 tlapr H napuqHH eKBHBarreHTH

flppxecreoro orqHTa xaro napn H napnqHr4 eKBnBaneHTn HannqHure napy a 6pofi ra

napnqHn cpegcrBa no Eaxroau cmerKn.

2.9 Kanrran

Axquoxepxunr KanilTeil Ha ,Qppxecraoro orpa3nBa HoMuHaflHara crofiHocr Ha
eMHTHpaHilTe aKLI4r4_

2JA OHHaxcoe[ nacl.tBu

onsaxcogure nachBn na flpyxecrBoro BKnpqBar rbproBcxl4 14 Apyrn 3aAbnxeHrf,.

onxancoarre nacnBtt ce nphgHaBar roraBa, Koraro cbrrecrByBa AoroBopHo 3agbnxeHue
3a nnau{aHe Ha napuqH{t cyun un\ Apyr snnancoe aKr}rB Ha Apyro npeAnpnfrve unn
AOTOBOpHO 3arqbnxeHHe 3a pasMflHa Ha $UUaXCOAn UrHCrpyMeHTu C.qpyro npe.qnp6nrqe
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npu noreHqilaflHo He6naronplrrrHn ycnoBHR. Bcuqxn pa3xoA!,t cBbpoaHu c ,'tltxBr ce
npu3HaBar xaro $rxancoBh pa3xogr a oruera sa npr,rxogl4 r,1 pa3xoAr4.

Tr"proacrnre 3a.qbnxeHrt ce npngHaBar nbpBoHaqarlHo no HoMuHanHa croilxocr n
Bnoc'.neAqrshe ce oqeHflBar no aMoprl4shpyeMa crofruocr Ha[raneHa c nnaqaHgf no
ypexAaHe Ha 3aArnxeHHero.

finengenrrre nnarHMH Ha aKquoHep[Te Ha fipyxecreoro ce npu3HaBar, Koraro
Ar4BnAeHTure ca ogo6peHn or O6qoro cu6panue.

3.,QunrorpafiHn Mareprannn aKrltBH

i Outa o*orxarcrryqrn
i amg

LEqO E
SrNsHos sm

,-- -1 &Ynmrr . "--....: _ -O6{4Mp},
-06tqo mcryqr

E

e
E

T
e

4. BgeuannR no npeAocraBeHH 3eeMH

Kparxocpovul,r:
,,CeKBofi" EOOA

fiunrocpo.rxr.r:
,,CeKBofi" EOOA

5. flapurxu cpegcrBa

[laprunr cpegcrBa a 6pofi
flapuvxr cpe4crBa e Oescpounh cMerKH (genosrarra)

2018
'000 ne.

20

2017
'000 na.

20

2018
'000 ne.

75

2017
'000 ne"

75

2018
'000 ns.

1s4
1

2017
'000 na.

:
155
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6. Kanuran

6.1 i[x4nouspsx KaR]tran

AtltlttoxepxufiT KanHTan ua,QpyxecrBoro ce cbcrsx or ofiuxuogeHfi aKuilH c HoMuHanHa
crotlnorr B paauep na 10 nB" ga aKqnr. Bcuqxu ailL{Hn ca c npaco Ha noflyqasaHe Ha
nl.1BilfleHT il nilKBl{AaLlHoHeH ,qgn H npeAcrapnnBar eAHH rnac or O6rqoro cu6paxne xa
axUroHepure Ha fipyxecreoro.

10

6poft arqun HanbflHo nnareHn
- B Haqa.noTo Ha roAHHa?A
- eMilfl4par{H npes raAWHaTa
Epo* axqxff HanbfiHs nnarel*H rx*t 3t ,qex*MBplt

Egnonnven co6craeHxx Ha aKuHHTe na SpyxecrBoro e:

Mnnena Jleonoga Ilerposa

7. [pyrn 3aALnr(eHHs

2018
Epoi

aKunxTe

19 419

3aArnxexrfi sa KopnoparuBeH AaHbK
Epyrur

8. Pagxogn 3a BbHmHl,t ycnyru

OAur
Mecrxn AaHbqt,l r raxcn
Apyr!4

9. flpnxogr,r or nHxBr

fipraxogn or nnxBu

2018
Ep.

19 419

2*',17
6p.

1g 419

19 419 1g 41S

2018 2017
% Epofi

arqxHTe

100 19 419

2418
'000 nB.

2017
ot
TO

100

2017
'000 ne.

1

,1

23

2018
'000 ne.

2017
'000 ne.

4

1

1

1

-1
3

2018
'000 ne.

2017
'000 ne.
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{0. l'lprxogu or ycnyrn

Ilpuxogr,t or HaeM

11..flpyrn nprxoAx

OnxaHcog pe3ynrar 3a nep[oga npeAm AaHbqH
flanuvxa craBKa
Pasxog 3a AaHLK, HerHo
Cucronul ce or:
Texyut pasxoA 3a AaHrK
Paaxogn 3a AaHTUH Brpxy Aoxoga

13. CAenru c xnroqoB ynpaBneHcKr nepcoHan

KparxocpoqH H Bb3Ha rpax(AeH hf, :

3annarr, BKntoqurenHo 6oHyo4
Pasxogu 3a coqnanHr ocHrypoBKH

O6uto Br3Harpax(AeHxt

11

2018
'000 na.

2017
'000 ne"

2018
'000 ne.

249-

2017
'000 ne.

fipnxogn or npogax<Ea xa AA
flpuxogn or cneqeneHm Aena ;

12. Parxogt4 3a AaHbqll

oqaxsaxr,lre pa3xo,qh 3a AaHbLlH, 6asupann xa e$emnaHara AaHbqHa craBxa B pa3Mep
Ha 10 % (2017 r.: 10 %) u geficrarrenHo nprcHarure AaHbqHhre pa3xogu s Or{era sa
npr4xoAt4 u pa3xoAri Morar ga 6ugar npe4craBeHL! KaKTo cneABa:

31.12.2018 31.12.2017
'000 ne '000 ne

249

2M
1Aa/o 19%

23

23
23

2018 2017
'000 ne. '000 ne.

3

3

3
1

4

14. Ilonurlrra Ha prroBogcrBoro no orHoueHxe ynpaBrreHue Ha prcKa

fieftxocrra Ha flpy:recreoro cb3AaBa npeAnocraBKh 3e haflaraHero Ha BanyreH,
KpeAHTeH H nt4xBeH pHcK. Bunperu roBa flpyn<ecraoro He u3non3Ba QuHaHcoen
r4HcrpyMeHTH sa HaManrBaHero na QmxancoBrTe pHcKoBe"
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Banyrex pncr

Apprecreoro He e nonyquno Kpe.qHTH or QnHancoBr,r r4Hcn4ryqr4n B qy4ecrpaHHa
Banfra. [lopagn roaa .QpyxecrBoro He e h3noxeHo Ha pncK, cBrp3aH c BbaMoxHr4
npoMeHH Ha BanrrHun Kypc.

flnxeex pncx

flnxaexrnr phcx npef,craBflFBa pucr<uT crofiHocrra Ha nnxBoHocH[Te 3aeMr4 Ha
.Qpyxecreoro Aa Baphpa Bcne.qcrBhe Ha npoueHu Ha na3apH6Te nrxBeHH npoqeHTy.
Ilpea 2016 r' flpyxecrBoro He orquTa nuxBeHu 3aeM[, H nopag]4 roaa fipyxecrBoro He e
h3noxeHo Ha nmxBeH pncK.

Kpegnrex pxcx

Kpegrruunr p!4cx npeAcraBnfrBa pt,looT AaAeH KoHTpareHT Aa He sannaru
3arqbflxeHHero ct4 tcult flpyxecrBoro, ,Qpyxecraoro e H3noxeHa Ha rogt4 pncK BbB Bpb3Ka
c pa3nHqHh $nnancoau mHcrpyMeHTH, Karo Hanp. Bb3HHKBaHe Ha B3eMaHHF or KnHeHTu 14

Apyrh. hanarauero xa flppxeo"Boro Ha KpeArreH pHcK e orpaHHqeHo Ao pa3Mepa Ha
6anaHcoeara crofixogr ua $nxancoBrre aKThBlr, npn3Harr B KpaF Ha orqerHhff neprog.
flo orsoueHne Ha rbproBcKt4Te H ,qpyru B3eMaHnr flpyxecraoro He e 143noxeHo Ha
3HaqureneH KpeAHTeH phcK IGM HHTO egUH KOHTpaTeHT tiultr t(bM rpyna or KoHTpareHrH,
Kot4To HMar cxoAHH xapamepucfl4KH" Ttproscxnre B3eMaHt4g ce crcrof,T or uanur 6pofi
KnHeHTn B eAHa [HAycrp]4H r reorpa$cxr,r o6nacrn. Ha 6aeara Ha Hcropn.qecKyl
noKa3arerlh, pbt(oBorqcrBoTo ct{hra, L{e KpenmrHara oqeHKa Ha TbproBcKt4 B3eMaHHR,
KoHTo He ca c r3TeKbn naAex, e go6pa.

Kpegrrnmnr phcx orHocHo napu n napnqHil eKBHBaneHTH, cpegcrBa Ha napqr{Hhfl na3ap,
Heobegneqesr o6nltraqnu t,r AeprBarHBHr4 $unancoar nHcrpyMeHTt4 ce cq6Ta 3a
Hecbu{ecrBex, tlfi Karo KoHTpareHrHTe ca 6aHxn c 4o6pa penfraLlnn H BrcoKa B}HuHa
oqeHra Ha KpeAnrHna pefirnur.

fluxergex pucx

flnxangxnnr pHcK npegcraBrlnBa phcrtuT flpinr<ecraoro Aa He Moxe Aa noracr cBoure
3aAbnxeHilf. ,Qpyxecrsoro nocpeu{a HyxAHTe cvi or nHKBt4AHr4 CpeACTBa, Karo
BHUMaTenHo cneAH BXOAf,qrre r n3xo.qf,qu naphqHh norot-ltl, Br3HHKBaulh B xoAa Ha
oneparllBHara gefrxocr. Hy4grare or nHKBrlAHt4 cpeAcrBa ce cnegrr 3a pa3ntlqH6
BpeMeBH nepHoAh - exeEHeBHO h execeAMur{Ho, KaKTO 14 Ha 6aSara xa 30-gneanu
nporHo3l4. Hyxgure or nhKBtaAHt4 cpeAcrBa B A],nrocpoqeH nnaH - 3a nepuoAra or 180 ra
360 4xr,r, ce onpeAenf,T MeceqHo,

flppxecreoro Abpxr,r napn B 6pori, sa Aa nocpeqa nhKBHAHHTe cu Hyxqu 3a nepmoAr4 Ao
30 gnu.

15. Cu6nrttn Hacrbnrnr cneg.qarara xa 6anaxca

3a nepr,lonqa cneA gaTara, KbM KofiTo e crcraBeH Quxancoaunr orqer Ao .qarara Ha
ny6nnryeauero My, He ca Hacrbnunu BaxHH nlunn gHat{HTenHh ea geilxocrra na
npegnpHfiTrero HeKopurHpaqH cbEHtt4R, HeonoBecrffBaHero He KoHTo 6u nosnutflo 3a
BrpHoro H qecrHo npeAcraBf,He xa QuxaxcoBnTe olqeru.

12


