AADPA BBATAPUA A4
Tr'OAMIIEH ®PMMTHAHCOB OTYET 3A 2009z.

IHOSJICHUTEAHW BEAE>KKN

1. Kopnopamuena ungopmayus

Qunancosusm omuem wa AJADPA BBATAPUS A4 (,Apyxecméomo”) 3a nepuoda 09
Cenmemepu 2009z- 31.12.2009z., e o0dobper 3a usdasave om  VIsnoAHUMEAHUS
Aupexmop na 18 SHryapu 2010 2.

Arga Borzapus A (dpyxecmeomo) e aKyuoHepHO OpYxKecmeo, pezucmpuparo 6
Penybauxa Borzapus 6 mopzosckus peeucmop ¢ EVIK 200845765. Apyxecmsomo e
yupedero na 09 Cenmemspu 2009 z00una cvc cedaruuje u adpec Ha ynpasierue p.
Cogus, ya. “Teopeu Casa Paxoscku” 130, em.1 an.d. Dunarcosama 200una Ha
Apyxecmeomo npuxatowsa na 31 dexemepu. Hacmosujus omuem e 200uuien u 006xeéauia
deiinocmma wa dpyxecmeomo om yupedsisaremo my- 09.09.2009z. do 31.12.2009z.

Aeitnocmma Ha dpyxecmeomo e cocpedomodeHa 6 paséumuemo Ha nasapa Ha HedSUXuMmume umomu,
omoasarie nod Haem, npedocmagsite Ha 6CAKAKDE 6U0 YCAY2ZU, CELP3AHU C NOOOPLRKAMA U MEXHUUECKOMO
o0cAyxkeare HA HEBUNKUMU UMOMU.

Kvm 31 Aexemspu 2009 2. cvopyxnuyume 6 Apyxkecmeono ca:
- MM CIIPOEKTM EOO4 99.00 %
Muaen Xpucmos Todopos 1.00 %.

Cueaacto Pewerue om 17 Aexemepu 2009z. na Komucusma 3a $unaricos Haddop, Arpa
Boazapus AJ e énucaio kamo nybauumo dpyxecmeo 6 pezucmopa no 4A. 30 ar.1, m.3
om 3K®H eoder om KDH. [lomevpder e npocnekm 3a donyckare 00 mMbp2osus Ha
pezyAupan nasap Ha emucus akyuu, usdadenu om Axpa boacapus AA, ¢ pasmep na
50,000 Aesa, pasnpedereriu 6 50,000 Gpost 06uKHOGeHU, Oe3HANUNHYU NOUMEHHU, C60000HO
npexeopAsemMu aKyuu ¢ Homunarna cmoinocm 1 aes écsixka u ISN xod BG1100038097,
npedcmasaséausu cbdeGHO pezucmpupanus kanumaa Ha Opysxecmeomo. Emucusma
akyuu e enucana ¢ pezucmvpa no 4A.30 ar.1 m.3 om 3KPH, soder om KOH, c yer
MbpP2o6Usl HA Pe2yAUpaH nasap.

2. bas3a 3a uszomaese.
(DuHchoau}lm omuem e u320meeH HAa 6[1311 ucmopullecxa 14ena.

Dunarcosusim omuem e npedcmase 6 (bAAPCKU Ae6A U 6CUMKU CYMU CA 3AKPbeAeH 00 Hail-OAusKume
xuAL0a 6oAzapeku Aega (XUA. A6.), 0C6eH AKO e YnomeHamo dpyo.

U3seaenue 3a coomsemcmaeue
Qunancosusm omuem Ha AJADPA BBATAPUS A e uszomeéern 6 cvbomeemcmesue ¢
Mexdynapodrume cmandapmu 3a $unancoéo omuumare, npuemu om Eeponenckus
cvt03 (MCOO, npuemu om EC).
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3. IIpomenu 6 cuemosodHume NOAUMUKYU U 0NO6ECABAHUA.

o [Ipuroxenume cuemogodHu noiumuxu cvomeemcmeam ta MCQPO npuemu om
Esponeiickus cvtos. Ilpes omuemnus nepuod He ca npaseHu NpoMeHu 6
CuemoBo0HUmMe NOAUMUKYU U 0NOBECTNABAHUS

4. Cvouwecmeenu  c4emoGOOHU  npeyeHku, NPUbAUSUMEAHU  OueHKU U
npednoroKeHus.

Aunceam npednocmasku 3a 6vleuyu HecuzypHoCMu KoM damama Ha OANAHCA, KOUTMO
OuUxa 0KA3AAU 6AUSHUE 6bPXY baraHcosume CMOUHOCMU HA AKMUSUME U NACUSUME Npe3
cAedéawius omuermeH nepuoo.

5. O606wenue Ha coujecmeeHume cHemo80IHU NOAUMUKIL.
5.1 Hemamepuaitu akmueu

Hemamepuarnume axmugu ce O4eHs6am nbpsoHauarHo no yera na npudodusare. Caed
NOPBOHAYAAHOMO NPUSHAGANHE, HEMAMEPUAAHUME AKMUSU Ce OMUUmam no yema Ha
npudobusare, HAMAAEHA C HAMPYNAHUME AMOPMUSAUUU U Hampynarume 3azybu om
obesueHka.

[loAe3Husm Xuseom Ha HemMamepuarHume aKmueu e onpeaeAeH Kamo oZparHuHeH.

Hemamepuarnume axmueu, ¢ 0zpaHuier noAeseH Xueom, ce AMOpMusupam 3a cpoxa
HA NOAe3HUS. UM Xueom u ce mecmeam 3a obe3ueHka, KO2AmMo Coujecmsyeam
unduxayuu, e cmornocmma um e obesuetena. [lone 6 kpas Ha 6caKa ¢punarcosa
200uHa, ce U3GLPULBA NpezAed HA NOAe3HUSL XKUGOM U NpuUAazaHume Memodu Ha
aMOpmuUsAYUS HA HeMAMepuarHume AKMUGU, C 0PAHUYEH NOAe3eH  KUBOM.
[pomerume 6 OUAKEAHUS NOAC3EH XKUSOM UAU MOJEA HA KOHCYMUpae Ha 0vdeujume
UKOHOMUUECKU U3200U OM HEMAMEPUAAHUS AKMUBE Ce OMYumam 4upe3 npomsiHa Ha
AMOPMUSAYUOHHUS. CPOK UAU Memod u ce mpemupam Kamo npoMsiHa 6
NpUOGAUSUMEAHUME CHeMOB00HU OUEHKU.

Pasxodume 3a amopmu3ayusl HA HemamepuarHume AKMUGU, C 0ZPaAHUYEH NOAE3EH
XUeom, ce KAACUPUUpam no msxuama PyHkyus 6 omuema 3a 00xooume, coo0OpasHo
usnoassaremo (npedHasHaveHuemo) Ha HeMamepuarHus aKmus.

TIewarbume uAu 3azybume, 6b3HUKGAULU NPU OMNUCCAHETNO HA HEMAMEPUALEH AKMIUS,
npedcmasA6auyu pasaukama Mmexoy HemHume NOCMONACHUS OM npodaxbama, axo
uma maxuea, u 0Oararcosama CMOUHOCM HA AKMUGA, Ce BKANOUGAM 6 Omuema 3a
doxodume, K02amo aKkmuevbm 6'vde omnucaH. 7
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5.2 Tvpzoecku u dpyzu 63emanus.

Topzosckume  63emanusi ce obesyenseam, Kozamo coujecmeyséam 00eKmMusHuU
dokasamercmea (Kamo HAnNpumep, CMasa 6eposimHo, 4e OAbXXKHUKbM uje 0vde 00s6eH 6
HeCbCMOSMEAHOC UAU UMA SHAYUMEeAHU PuHAaNcosu sampydHerus), e Apyxecmeomo
HAMA 0a MOXe cbbepe USUAAO 6CUUKU OBAXKUMU CYMU, CbZAACHO NHPEOHAUANHUME
ycaosus Ha Paxmypama. Bararcosama cmovinocm Ha mvpzoscKume 63emarus ce
HAMAASIBA Upe3  U3NOA36AHE HA KOPeKMUSHA CMemKa 3a nposusus 3a obesyeHxa.
ObesyeHeHume 63eMaHus ce OMNUCEAM, KO2aMo CMaHam HecbOupaemu.

5.3 Ilapuunu cpedcmea u napuyHu eK6usareHmu.

Ipuroxum cmandapm MCC 7 Omuemu 3a napuirume nomoyu.

Iapuunume cpedcmea u KpamkocpouHume 0enosumu 6 OAAAHCA 6KANOU6AM NAPULHU
cpedcmea no 6AHKOBU CMemKU U KpamkocpouHu 0enosumu ¢ NbpeoHAYareH nadex om
dsanadecen UAU NO-MAAKO MeCeUa.

3a yerume Ha omuema 3a NApUYHUMeE NOMOUU, NAPULHUME CPeICMea U napuiHume
eKBUBANEHMU BKAIOU8AM NAPULHUME CpedCcmea U napuiHu eK6UusareHmu, KaKmo me ca
depunupanu no-zope. Ilapuunume nomoyu om onepamueHa OeUHOCH BKAIOUGAN
HANPABeHYU NAAUAHUS KM 0OCHASHUUU CEOP3AHU C YupedssaHemo Ha OpyKecmeomo u
opzaHu3upanemo Ha JeuHocmma my.

Iapuunume nomovuu om Purarcosama 0euHOCH 6KAIOU6AN NAPULHU NOCTIDNACHUS 0
BHACAHEMO HA YupeOUMeAHUS KANUManr Ha Opyxecmsomo.

[pednpusimuemo npuraza npexus memod 3a omiumare Ha NApUYHUIME NOMOUU, NPU
KOUMO ce Ompasseam ZAagHume zpynu om OpymHu napuiHu nocmvnieHus u opymu
NAPUMHU NAGUAHUSL.

IMapuurume nomouu ce npedcmassim 6 Xursdu aesa. Kom damama Ha HACMOSAULUS
omuem 6 OpyKecteomo He Ca PeAAUSUPAHU NAPULHU NOMOYU 68 HYKIeCPaAHHA 6 Yma.

5.4 OcHoBeH Kanumaa.

OcHosHusm kanumaa e npedcmaser 6 6araHca no Homunarnama cmounocm. Kom
damama Ha cobcmassiHe HA OmMuema Kanumara e uyso 6HeceH.

6. Pasxodu 3a 6 bHUWHU YCAYZU.

2009 2008
Vnpasaencku u adMuHUCMpamueHu Ycay2u 8 -

3a omuemnus nepuod ca pearusuparu 8 XuA.A6. pasxoldu 3a SLHULHU YCAY2U CELP3AHU C

yupeaﬂeaﬂemo HAa ()pyxecmsomo, nodzomasite 3a 0CHOBHAMA MY detiHocm u TlOleJ\flpluSI{h
/
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Ha detinocma my. Pazxodume ca ompasenu mekyuio xamo dopmupam mexyua 3azyoa 6
pasmep Ha 8 XUA.A8.

7. Ipozpamnu npodyxmu.

Ipes 2009z. Apysxecmeomo e 6b3A0KUAO 3@ U3zpaxdaHe U MOAYHUAO yeOcaim, Koumo e
Kearupuyupar xamo JoazompaeH HemamepuareH aKmus.
Busnpuem e cpox 3a amopmusayus 2 200uru. V13noasea ce Aurieen memood Ha AMOPMUSAUUSL.
B 6anarca axmuea e npedcmaseH no uyexa HA npudobuséare, HAMAAEHA C HAYUCAEHUMME
AMOPMU3AYUY Npe3 meKyujus nepuod.

8. Tvpzoscku u dpyzu 63eMaHusl.

Kvm 31.12.2009:z. 6 b6aratica Ha OpyXKecmeomo ca 0OmpaseHu movpeo6cKU 63eMAHUs 6 pasmep
Ha 1 XUA.A8.

Bsemanusima ca ¢ KpamkocpoueH Xxapakmep U MNpeoCMAasAséam 3anAdmer asaHc HA
docmasuux 3a u3evpuieare HA vHuHu Yycayeu. Ouaxeéa ce 6 Hauaromo Ha 20102
AJocmasuuka da npedocmasu YCAyzume, 3a KOUMo My e nAameH asac.

9. Hapuunu cpedcmeéa u KpamKocpoHHu Jenosumiu.

2008
2009
Iapuunu cpedcmen 6 baHKo6U denosumu 40 -
Iapuuru cpedcmea 6 pasnAAuyaAMeAHU CMemKu 0
40 -

Mapuunume cpedcmea 8 6AHKOGU CMEMKU Ce OAUXEA6AM C NAABAULU AUXGEHU NpPOUeHMU, 0asupanu Ha
OHeHUMe AUXBeHU NPoueHmU 1o 0AHKO06U Jeno3umu.
3a omuemnus nepuod 8 Opyxecmeomo ca NOCHILNUAU NAPULHU CPedCmEa Om AKUUOHepume 3a 0CHO6eH
Kkanumax Ha Opyxecmeonio. ITocmvnurume napudu cpedcmea ca OmpaseHu 6 omdema 3a napuirume
NOMOUU KAMO NOCMBNAEHUS OM eMUMUPAHEmMo HA AKYUU U CA 6KAIOUEHU KAMO MOCMIbHAEHUS Om
punarcosama detiHocm Ha dpyxecmeormo.
[Maamenu ca pasxodu cevp3aHu c yupedasanemo Ha OPYyXecmeomo, Op2aHUSUpaHe U NONYAApusupare Ha
deiinocmma my 6 pasmep Ha 8 XUA.A6. B omuema 3a napuurume nomoyu NAAUAHUIMA HA Me3U pasxodu ca
ompasexu Kamo nomoyu om onepamusHama JemuHocm.

10. OcHo8eH Kanumaa.
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Kovm 31 Aexemspu 2009z. ocrosHusm kanuma na Jpyxecmseomo 6v3rusa Ha 50 xua.
Aesa, pasnpedeaer Ha 50,000 axyuu, écsaxa coc cmourocm 1 A8. Asroseme ca
pasnpederet, KaKmo cAedsa:

Cvopyxnuyu Yuacmue Bpoii Homunaana

aKyuu cmounocm
M I CIIPOEKTVM EOO4 99% 49,999 49,999 Aesa
Muaen Xpucmos Todopos 1% 1 1 resa

Kom 31.12.20092. 3anucanus Kanumaa e U3YAA0 6HeceH 0m CoOpyxKHuyume.

11. @unarcos pesyrmam.
3a omyemmus nepuod 2009z. dpyxkecmeomo e opmuparo mexyuia 3azyba 6 pasmep Ha 8
XUA. A8. QDAXKAULA Ce HA PeArUSUPAHY pa3Xodu CEbP3AHU C Yupedsiearemo Ha OpyxKecmeomo,

op2aHu3Upare u NONYAspusupare Ha JeuHoCmma my..

12. Onosecmsagate HA CELP3AHU AUUA.

Arga Boazapus A4 e cevpsaro auve ¢ MVUC ITPOEKTV EOOA, xoemo e cobcmeeHux
Ha 99% om xanumanra. I1pes omuemHus nepuod He ca HAAUUHU COGAKU Mexdy dseme
Opyskecmea.

Kom 31 Adexemepu 2009z. He ca USNAAGUAHU U HAYUCAS6AHU 6bIHAZPAXKOEHUS HA
0CHOBHUSL PLK060JeH NePCOHAA.

13. AHzaxkumenmu U YCAOBHU 3A0DAKEHU.

Kovm 31 Aexemspu 2009z. Apyxkecmeomo HAMA YCAOSHU 3A0DAKEHUS. U AHZAKUMEHMU
3a KANUmMar08u UHEeCMULUU.

IIpaenu ucxose
Cpewy Apysxecmeomo HAMA 3asederu npasHiu UCKOGe.

14. IleAau u noAumuxuy 3a ynpasrenue Ha GuUHAHCOBUS PUCK.

AEVMHOCTTA HA “AA®A BBATAPUSL” A4 E M3A0XKEHA HA ObLM WM CIIELIM®WNYHN PUCKOBE,
CBBP3AHM C MAKPOUMKOHOMMYECKATA CPEAA M CHELN®WYHMUSI OTPACHA ~B KOWUTO
APY>KECTBOTO PABOTH. PA3AWYHWM T'PYIT PUCKOBE MOIAT 4A BAMSAT EAHOBREMEHHO HA
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AEVMHOCTTA HA “AA®A BBATAPUS” A4, KATO HAKOM OT TSAX MOI'AT 4A BBAAT OTPAHMYABAHN, A
APYTM CA M3BBH KOHTPO/JA HA APY>KECTBOTO. ITPEABUXKAAHUTE OT “AAPA BBATAPUA" A4
MEXAHU3MM 3A OTPAHMYABAHE M HAMA/ASIBAHE HA PVICKOBETE CA OITMCAHW B CAEABALUTE
TOYKN.

A) TIA3APEH PUCK. AEMHOCTTA HA “AAPA BBATAPUA” A4 E CBbP3AHA C ITA3APA HA
HEABMXUMU UMOTH. APY>KECTBOTO Bb3HAMEPABA 4A OCBLIECTBM MHBECTHMLMM B ITOKYITKO-
ITPOAAXEBA HA HEABVM>XKMMWM UMOTH, OTAABAHE 1104 HAEM, ITPEAOCTABSIHE HA BCSIKAK'BB BV
YCAYTH, CBbP3AHM C I[IOAAPBXKXKATA M TEXHMYECKOTO OBCAY>KBAHE HA HEABVI>KMMW MMOTMN.

MHBECTULIMOHHWUTE LIEAN HA APY>KECTBOTO CA ITPOAA>XKBA M/VAN ITPYAOBMBAHE HA
HEABVMXXUMMW UMOTM C LIEA TIOCAEABALLA ITPOAAXBA M/WAN M3BANYAHE HA 40XOA4M OT T/X,
CTPOMUTEACTBO BBPXY PEI'YANPAHW ITO3EM/AEHW MMOTH.

ITPE3 ITOCAEAHUTE HAKOAKO I'OAMHM ITABAPBT HA HEABVM>KUMW MMOTH B CTPAHATA CE
XAPAKTEPU3MUPA ChC CUMAEH PBCT, KATO TO3M CEKTOP M1 BEPTUKAAHO CBBP3AHUTE C HETO
BSIXA OCHOBEH ®AKTOP 3A PbCTA HA MKOHOMMKATA B CTPAHATA 3A IIEPMOAA. ITABAPBT CE
XAPAKTEPU3MPA ChC CMAHA KOHKYPEHLMS, CETMEHTALIVMS M HAAMYME HA MHO>XXECTBO
WUI'PAYNM, OITIEPHPALLIN HA ITA3APA.

CAEA ITbPBUTE CUTHAAM 3A I10BAAHA ®VTHAHCOBA KPU3A, IIA3APBT HA HEABM>KMMW MMOTN B
CBETOBEH MAIIIAB BE 3BACETHAT HE3ABABHO. ITA3APBT HA HEABVI>KUMWM MMOTH B BBATAPVZL
3ABABV CBOSI PACTEXK, KATO ITOAOXXMWUTEAHATA TEHAEHLMA ITOCTEITEHHO ITOE HETATMBHA
ITOCOKA.

OCBIIECTBSIBAHETO HA MHBECTULIMOHHATA ITPOTPAMA HA KOMITAHMATA B1 M3A0XKN10
APY>XXECTBOTO HA PHCK OT TOBA HETATUBHATA TEHAEHLINS HA ITA3APA 4A TTPOA'B/AXXN, KOETO
B OKA3A/A0 HETATUBHO BAWSHUE BbPXY PE3YATATUTE HA APY>KECTBOTO. BAMAHMUETO HA
CBETOBHATA ®MHAHCOBA KPU3A E PUCK, KOUTO HE MOXE AA BbAE YIIPABASIBAH HAITbAHO, THN
KATO ITPEACTAB/ASIBA BHHIIEH ®AKTOP. MEPKMTE, KOUTO APY>KECTBOTO IIE ITPEAITPMEME C
OI/E4 OTPAHMYABAHE M3A0XEHOCTTA HA TO3M PMCK CA CBbP3AHM C OCBLIECTBABAHE HA
AMBEPCU®UKALIMA HA TIOPTOENAA OT MHBECTULNMN HA KOMITAHMATA.

LIEHOBU PUCK. ITPOSIBAEHMETO HA TO3M PUCK E CBbP3AHO C IIOTEHLUMAAHATA OIIACHOCT OT
[TOHM>XKEHWE HA LJEHUTE HA HEABM>XWMMWTE MUMOTW. IEHOBW PHCK CBILJECTBYBA M 110
OTHOLIEHME HA OITACHOCTTA LIEHUTE HA OTAABAHE 1104 HAEM HA HEABVM>XXVWMMWTE MMOTN JA
CE [TOHMXXAT, B CIVYAWN, YE APY>KECTBOTO 3AITA3M COECTBEHOCTTA BBPXY HEABM>KVMWUTE
MMOTM M T OTAABA 1104 HAEM. IIOHM>KEHMETO, KAKTO B HAEMHWTE HVBA, TAKA 11 B
ITPOAAXKHUTE LJEHW MOXXE AA BBAE ITPEAN3BMKAHO OT KOHKYPEHTEH HATUCK, OT CBPBX
[TPEAAATAHE M1 OT OTPAHMYEHO ThPCEHE. APYT'O ITPOSIBAEHVE HA TO3M1 PUCK, IIPE4CTAB/IBA
OIMACHOCTTA OT HAPACTBAHE CEBECTOMHOCTTA HA OBEKTHUTE, KAKTO IIOPAAM I1O-BMCOKN
LIEHW HA CTPOUTEAHUTE MATEPUAAW, TAKA M TIOPAAM ITOBUILIABAHE B LIEHUTE HA TPYAA B
CEKTOPA.

BAAYTEH PUCK. BAAYTHMAT PUCK HAMMPA CBOETO IIPOSBAEHWE IIPM HEBAATOIIPVMATHN
TTPOMEHM B CbOTHOILEHUITA MEXAY BAAYTUTE, B KOMTO CA AEHOMWHWPAH! ITPMXOANTE N1
PA3XOANTE HA “AA®A BBATAPUA” AA NN OBOBLJABA HEOYAKBAHM, BHE3AITHM ITPOMEHN BbB
BAAYTHWUTE KYPCOBE, HOCELIIM PUCK OT CEPMO3HM 3AT'YEM OT ITPEBAAYTUPAHE.

BB3MOXHO E, B CAEACTBUE HA BAAYTHMS PUCK, HA KOUTO CA M3A0XEHW AOCTABYMLNTE "
KAMEHTUTE HA “AA®A FBBATAPUS” A4, APYXECTBOTO WHAWPEKTHO AJA IIPETBHPIIN
MKOHOMMWYECKM 3AI'YEN U ITPOITYCHATW TTOA3M.

BAMSIHMETO HA BAAYTHMS PUCK BbPXY AEMHOCTTA HA “AA®A BBATAPUA” A4 B CE ITPOSIBI/IO
[P EBEHTYA/AHA TIPOMSIHA HA ®UKCHMPAHMS BAAYTEH KYPC HA JAEBA KbM EBPOTO W/ WMAN
OTMSIHA HA CUCTEMATA HA BAAYTEH BOP4 AOKATO BBATAPMA CE IIPUCBEAMHN KbHM
EBPO30OHATA " BbBEAE KATO IIAATEXKHA EAMHMLA EBPOTO. BBITPEK!, YE ITPUCBEAMHSIBAHETO
KBbM EBPO30OHATA M BBBEXAAHETO HA EBPOTO KATO IIJATEXKHA EAMHWLA B BBAIAPVIA E
ITAAHUPAHO AA CTAHE ITPE3 2012T. HIMA CUTYPHOCT M TAPAHLIMW, YE IE B'BAE ITOCTUTHATO.

AUXBEH PUCK. IIPOSIBAEHUMETO HA AWXBEHWI PUCK E CBBP3AHO C EBEHTYA/IHI/I_'.
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HEB/AATOIIPMATHW ITPOMEHW B AMXBEHWUTE HUBA B BbATAPVA. B CAYYAWN, YE “AADA BbATAPUI”
A4 WM3II0A3BA ABATOB KAIIMTAA 3A ®UHAHCWPAHE, TPV EBEHTYA/JAHO ITOBUIIABAHE HA
AMNXBEHWUTE ITPOLIEHTU B EBPO30OHATA U B BBAT'APVS, PA3XOAWUTE 3A ANXBW I10 ITOA3BAHUTE OT
APYXXECTBOTO KPEAMTWM IHJE CE YBEAMYAT, CbOTBETHO TOBA BW MMA/AO HEB/AATOIIPMATHO
OTPAXEHWE BBPXY AWUKBUMAHOCTTA WM ®OUHAHCOBUTE PE3YATATW. KbM MOMEHTA HA
M3IOTBSIHE HA HACTOALINSA AOKYMEHT, APY>XXECTBOTO HE WM3II0OA3BA MHBECTMLIMOHHM,
OBOPOTHW MAN APYT BUA KPEAUTU M CbOTBETHO M3A0>KEHOCTTA HA 4APY>XXKECTBOTO HA TO3M1
PUCK E OTPAHMYEHA 4O ITOTEHLIMAAHATA HY>KA4A OT M3IT0A3BAHE HA TTPMBAEYEHW CPEACTBA.

B) OTPAC/AOB PUCK. OCHOBHMTE ITPOSIBAEHMS HA OTPACAOBMS PUCK BBPXY AEMHOCTTA HA
“"AADA BBATAPUA” A4 CA CAEAHWTE:

YBEAWYEHA KOHKYPEHIINAL.
CEKTOPBT CE XAPAKTEPU3UPA C HAAMYMUETO HA CMAHO PA3BUTA KOHKYPEHLIVA. HA ITA3APA
OIMEPUPAT MHOI'O MECTHM 1 MEXXAYHAPOAHW KOMITAHUM.

EAMH OT EQEKTUTE HA BAMSIHUETO HA I10BAAHATA ®MHAHCOBA KPU3A BbPXY CEKTOPA E
3AMPA3SBAHETO HA PEAMILIA ITPOEKTH, KOETO M3TAACKBA PEAMIIA KOHKYPEHT! W ITPEAIIOAATA
OTPAHMYEHA M3/10XEHOCT HA KOMITAHUSTA HA TOBA ITPOSIBAEHVE HA OTPACAOBN PUCK,
[TPY TEKYILJATA KOHIOHKTYPA HA ITA3APA. B C/IVYAN HA YBEAMYEHA KOHKYPEHLINSI, ITA3BAPHATA
CUTYALIMS B1 CE ITIPOMEHWAA, KOETO LJE HAAOXW PEOPTAHN3ALIVS HA MHBECTUMLIMOHHNUTE
ITIAHOBE HA KOMITAHMATA 1 CbOBPA3SIBAHETO MM C KOHKPETHUTE YCAOBVI.

PETYAATOPEH PUCK

CTEIIEHTA, B KOSITO APYXXECTBOTO E M34A0XEH HA TO3M BWJ4 PHUCK, CE M3MEPBA C
BB3MOXHOCTTA 3A IIPOMEHW B PEIYVAATOPHATA PAMKA, PEIYAUPAILIA AEVHOCTTA HA
APY>KECTBOTO, KOUTO TIPOMEHM AA AOBEAAT AO PECTPUKLMM MAN AA BBAAT BBBEAEHN
AOIMTBbAHUTEAHW U3UCKBAHWMS 3A OCBIIECTBSIBAHE HA AEMHOCTTA.

B) CIEU®WUYEH PUCK HA APY>XECTBOTO. PUCKBT CE CBBP3BA C XAPAKTEPUCTUKUTE HA
TTPOEKTHUTE M KOMITAHWUWTE, B KOUTO “AA®A BBATAPUS” A4 Bb3HAMEPSBA 4A MHBECTUPA.

MHOTO E BAXXHO Bb3BPAIIJAEMOCTTA OT MHBECTMPAHWMS KAIINTAA AA BBAE A4AEKBATHA HA
TTOETMS PMCK. CTEITEHTA HA PMCK OCHOBHO CE OIIPEAEASI OT CTEIIEHTA HA AMBEPCHU®UKALIN/
HA MHBECTMLIMOHHMS ITOPT®ENA HA 4PYXXECTBOTO. KbM AATATA HA M3T'OTBSHE HA
HACTOSLINS AOKAAA “AADA BBATAPUS” A4 HIMA OCBIJECTBEHM MHBECUTLINN.
MHBECTULIMOHHATA CTPATEIMS HA APYXXECTBOTO BKAKOYBA MHBECTMLIMN B ITIPOEKTN 3A
HEABMXWMW UMOTU HA TEPMOPUSTA HA BBATAPVA. U3ITbAHEHUETO HA TA3M CTPATEI'VA LIIE
OCUTYPU OTPAHMYABAHE HA PMCKA ITOCPEACTBOM BBTPECEKTOPHA AMBEPCUDUKALINAL
VITPABAEHWETO HA PUCKA IIJE E CBBP3AHO C AKTMBHO YITPABAEHWE HA MHBECTNLMNTE,
HAEMAHETO HA BUCOKO KBAAN®ULIMPAH ITEPCOHAA HA PbKOBOAHWUTE I11O3MLNN, 3BACMAEH
KOHTPO/ BbPXY U3ITBAHEHUETO HA CTPATETMMWTE M IIAIAHOBETE HA APY>XKECTBOTO.

BU3HEC PUCK. TO3M PUCK CE OIIPEAEAS OT ECTECTBOTO HA BM3HECA HA APY>XXECTBOTO 1
[TIPOSIBAEHMETO MY E CBBP3AHO C HECHIYPHOCTTA OT IIOAYYABAHE HA IIPUXOAN OT
OCBHIIECTBSIBAHATA AEWMHOCT, KAKTO WM HEE®EKTMBHO YIIPABAEHME HA IIPO4AXBUTE.
VIIPABAEHMETO HA TO3M PUCK IIJE CTAPTUPA CAEA OCBLECTBABAHETO HA MHBECTMLIMOHHATA
ITIPOTPAMA HA APY>KECTBOTO.

ONEPAIIMOHEH PUCK. ITPOSBAEHMETO MY E CBBP3AHO C OITACHOCTTA OT HEAOBPC
VITPABAEHME, HEAOBPE ®YHKILMOHMPALIV BBTPEIIHNM ITPOLJECH, CUCTEMN 1 HE,AOCTAT’E'?IHO
KBAAM®ULIMPAH ITEPCOHAA. YIIPABAEHCKN PUCK KATO ITPOSIBAEHVWE HA OITEPALIMOHHMA K

25



AADPA BBATAPUA A
IT'OANILIEH ®MMHAHCOB OTYET 3A 2009z.

CE M3PA3SIBA B CAEAHOTO: APY>XECTBOTO CE YITPABASIBA OT CbBET HA AMPEKTOPUTE, CBCTO/ILL
CE OT TPUMA AYIHN, A OITEPATUBHOTO YIIPABAEHME E ITPEAOCTABEHO HA M3ITbAHUTEAHWA
AVPEKTOP, KOETO ITPEAITOAATA ITOBMILEH PMCK OT KOHLIEHTPALIM B YIIPABAEHVMETO M BOAN
A0 HAMAASBAHE HA MH®OPMALIMOHHATA OCUIYPEHOCT HA B3EMAHMTE PELIEHWA. HO OT
APYT'A CTPAHA TTOBUILIEHATA HE3ABUCHMMOCT HA OIIEPATMBHOTO YIIPABAEHWME IIPE4AITOAATA
IMO-TOASIMA T'bBKABOCT IIPM B3EMAHE HA YIIPABAEHCKWM PEIIEHWMS. MEHUAXMBHTBT HA
KOMITAHUATA TIPUTEXXKABA 3HAYMTEAEH OIIMT W  YIIPABAEHCKM KAYECTBA, KOMTO
TTPEAIIOAATAT YCHELIHO PEAAN3UPAHE HA CTPATETMYECKATA M MHBECTMLMOHHA ITPOI'PAMA
HA APY>KECTBOTO.

AUKBUAEH PUCK. [TPOSIBAEHUETO HA AMKBUAHMAT PUCK 110 OTHOLIEHME HA AEMHOCTTA HA
“AADA BBATAPUS” A4 CE CBbP3BA C Bb3BMO>XHOCTTA 3A ANTICA HA HABPEMEHHW N/NAN
HEAOCTATBYHM HAANYHM CPEACTBA 3A IIOCPEIJAHE HA BCMYKM TEKYIIM 3AA'B/A>KEHNA HA
APYXXKECTBOTO. TO3M PMCK MOXE 4A HACTBIIN, KAKTO ITPVM 3HAYUTEAHO 3ABABSIHE HA
MAAILLJAHMSTA OT CTPAHA HA AABXHULWTE HA APY>KECTBOTO, TAKA M ITPY HEITPABMAHO
VITPABAEHME HA ITAPMYHUTE ITOTOLIM OT OCHOBHATA, MHBECTULIMOHHATA 1 ®UTHAHCOBATA
AEMHOCTU HA “AA®A BBATAPUS” AA. HEIIPABUAHOTO YITPABAEHWE HA ITAPMYHUTE ITOTOLN U
EBEHTYAAHO HACTBIIBAHETO HA AMKBUAHA KPU3A MOTAT AA AOBEAAT 40 PEAAN3NPAHETO HA
HEIIPEABVAEHM 3ATYBM M ITPOITYCHATM 110131 OT CTPAHA HA APY>KECTBOTO.
[TPOTMBOAEVICTBUE HA ITPOSIBAEHUETO HA AMKBWAHMA PUCK MOXKE AA B'BAE ITOA44'bP>KAHETO
HA MMHUMAAHA ITAPMYHA HAAMYHOCT BbB BCEKM EAMH MOMEHT M ITPABMAHOTO YITPABAEHVME

HA ITAPMYHUTE ITOTOLIM OT AEMMHOCTTA..
15. Cvoumus caed damama Ha baranca.

Ha 26 STuyapu 2010z, axyuume na Arxpa Boazapus A ca 6veéedeHu 3a mvposus Ha
HeoPuluareH nasap. »

Ha 27 Snyapu 2010z. na sacedanue na Cosema na dupexmopume Ha Arpa borzapus
A/l e 63emo peuieriue 30 Y6eAUHABAHE HA KANUMAAA HA OpYKecmeomo upes udasare Ha
HOBU AKUUU U OnpedeAsHe HA Napamempume HA YéeAueHuemo Ha ocnosanue 4a. 112 u
ca. om 3IIILIK. Kanumara ce yseauuasa om 50,000 as. na 15,050,000 aesa, upes
usdasare Ha HOGU, OOUKHOBEHU, NOUMEHHU, 0e3HAAUUHU, C60000HONPEXELPAIEMU
AKUuY ¢ npaso HA ZAAC, npaso Ha OQusudeHm U Npaso HA AUKGUOAUUOHEH OAA C
HOMUHAAHA CHOUHOCT 0 eUH Ae6 6CKA.
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