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JAOKIAJI HA HE3ABHCHMHMS OTHTOP

Mo Axnmnonepure Ha
[Mopmie Huwyspsue Bporep EOO/]

Joknan Bepxy punancosna oTaer

Hue mssnpuiixme ouut Ha npunoikenus (muancor otver Ha Tlopwe Huwyepync Bpokep
EOOJ[ (“HpysectroTo”), BKIOYBALL OTYETA 33 (UHAHCOBOTO ChCTOAHHE KbM 3] JeKeMBpH
2009 ropuna, oTueTHTE 3a BCeoOXBATHHA JOX0J, 33 NpoMeHHTe B COOCTBEHMH KanuTan W 3a
NapHHHMTE NOTOUW 338 TOAHHATA, 3aBLPINBANA HA TA3W JaTa, M OeNeskkM, BRIKUBALIH
0D0BUIEeHOTO ONOBECTABAHE HA CHUIECTBEHHTE CHETOBOIHH MONMTHEH W IPYTa MOACHHTENHA
HH{IOpMAaLHA,

DH‘IPUE:‘EJFHHCHJ Ha PBKGEG{'}EJ'HGGH‘TO 3 (erHHﬂJ'H.‘{}ﬁ'!LF]' cntem

OTroeopHOCTTA 3a HITOTBAHETO W [OCTOBEPHOTO INPEACTABSHE Ha TO3H (DHHAHCOB OTYET B
CBOTBETCTBHE C MeKIyHapoIHHTe CTaHAAPTH 332 (DMHAHCOBH OTMETH TPHIMKHMH B
Epponeiickua Crio3. ce Hock oT phropocreoto. Tasu oTtrosopHocT Biiousa: paspafoTeae,
BHEAPARAHS W NOAOLPAAHES HA CHCTEMA 338 BBRTPEINEH KOHTPOJ., CELP3dHA C M3rOTEAHETD W
AOCTOBEPHOTO MpEcTapsHe Ha (DMHAHCOBH OTHETH, KOWTO [@ HE ChAbPKAT CHIIECTBEHH
HETOYHOCTH, OTKAOHEHHH M HECHOTBETCTBHA, HE3ABHCHMO Jan Te ©e ARAMAT Ha HIMaMa HiM
Ha Tpemka; noAdop W NPUIOHKEHHe HA MOAXOAAUIH CHETOBOIHM MOMHTHKM, M M3rOTBAHE Ha
NPUBIUIHTENHN CHETOBOAHN OLEHKH, KOHTO €A Pa3yMHH NIPH KOHKPETHHTE 06CTOATENCT A

Omezosopnocm na ooumopa

Hauara orrosopHocT ce cBek/Ia /10 H3passBaHe HA OJHTOPCKO MHEHHE BLPXY TO3H (hHHaHcoB
OTYET, OCHOBaBAWIO ce Ha W3BBLPIIEHHA or Hac oaut. Hammst oaur Ge npoeenen B
CBOTBETCTBHC ¢ M3MCKBaHWATA Ha MemIyHapolHHTe OAHTOpPCKH cTanaapTH. Tesu craHnapti
Hanarat cnazBaHe Ha eTHYHHTE MIHCKBAHMA, KAKTO W OANTET 14 Ohlle nAaHupaH W npoBesieH
TaKa, 4Ye Hue fa ce ybennum B pasyMHa CTeNeH Ha CHIYPHOCT JOKONKD (MHHAHCOBHAT OTHET He
CBOBPHKE CHIICCTEEHH HETOMHOCTH, OTKIOHEHHA H HECHOTBETCTRHA.

OoMTET BKIKOYBA M3MBJIHEHWETO HA TIPONEAYPH, C MeJl MOjdy4asawe Ha OIHTOPCKH
AORAZATENCTEA OTHOCHO CYMHTC H ONOBECTARAHHATA, MPEICTARCHH Bhi 'LlJHITaIiEGEHH OTHET.
HM3bpannre npouenypH 3aBHCAT OT NpelECHKaTa HA OLMTOPA, BRKMIOYMTENHO ONEHKATa Ha
PHCKOBETE OT CHUIECTBEHH HETOYHOCTH, OTKIOHEHMS M HECLOTBETCTEMS BBE (DHHAHCOBMA
OTHET, HE3IABHCHMO JATH Te C€ Oh/HKAT Ha HIMAaMa HIH HA FpeLKa, ﬂpu H3BbPLUIBAHETO HA TE3IH
OLEHKH HA PUCKA OJHTOPLT B3EMA M0 BHHMAHHME CHCTEMATa 33 BETPEUIEH KOHTPO, CBBLpaaHa C
HIrOTBAHETO W JOCTOBCPHOTO MpeacTaBAHEe Ha Cl)HHﬂI‘IEDBHSi OTHET OT CTpaHa Ha
MpeanpUaTHeTo, 3a aa paspaﬁnw GAHTOPCKH NpoUeaypH, KOHTO Ca MOIXOAHLUIN NpH Te3W
ODCTOATENCTBA, HO HE C LIEN H3Pa3ABAHE HA MHEHHE OTHOCHO e()eKTHBHOCTTA HA CHCTEMATA 3a
BETPELIEH KOHTPOJ HA npeanpuaTHeTo. OAMTHT ChLUIO TAKA BKIIOYEA OLEHKA Ha YMECTHOCTTA
Ha NPUIATAHWTE CHMETOBOINHM MOAWTMKH M PajyMHOCTTa HA NpHOIHIHTENHHTE CYETOROIHH
OICHEH, HANpPaBCHH OT PBEOBOJICTROTO, KAKTO W OIEHKR HA HANOCTHOTO NMpCACTaBiHE BLA
thuHancoBHA OTHET.
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bcorgt)

Cumprame, ue NOIYHEHHTE OT HAC OJHTOPCKM QOKAZATENCTEA CA IMOAXNOAALULM H JOCTATRYHM 34
ii]ﬂi'_‘rMTf[}ﬂHCT{} Ha Baza 3a HIPA3ABaAHE Ha HAUIETO MHEHHE.

Muenue

llo nawe muenme, (HHAHCOBMAT OTHET JABA BAPHA M YECTHA NpPeACTaBa 3a (HHAHCOBOTO
cheroauue Ha [pysecteoro kbM 31 nexemepn 2009 rogmHa, KaKTO M 33 HerosuTe (iMHAHCORM
pesyiTaTtd OT JeiHOCTTa W 3a NapHYHHTE [OOTOUM 34 TFOAHHATA, 32BBPUIEALLA TOrasa, B
choTBETCTBME ¢ MemayHaponuuTte cTaHaapTH 32 (JHHAHCOBM OTHETH NPHIOKHMH B
Esponeiickus Chios,

Joknan Bepxy Apyrit npasHH H HAAIOPHE H3NCKBAHNA

lodwwen doxnad 3a delinocmma na Jpyxcecmsomo uzzomeen cv2iacHo WUCKBARUAME HA Y.
33 om 3axona 3a cuemosodCmEomo

ChriiacHO HIMCKBAHMATA HAa 3aKOHA 3a CHETOBOJICTROTO, HHE AOKNAABAME, He HCTOPHYECKATA
(unancoBa HH(OPMALMA, NpeicTABEHA B FOJHIIHHA [0KIaN 3a Jeiinoctra na JpywectroTo,
W3FOTBEH OT PBKOBOJACTEOTO CLITIACHO WL 33 oT 3aKOHa 3a CHETOROACTROTO, CHOTBETCTEA BLE
BCHYKH ChUICCTEEHH aCTIEKTH HA (PHHAHCOBATA MH(OPMALMA, KOATO C& CHIBKA B OJIHTHPaHHA
romuieH puHarcos oryer Ha JlpyxecTBOTO KBM M 3a IOJMHATA 3aBBPLIBALE Ha 3] JekeMBpH
2009 roauna. OTroBopHOCTTA 32 HIFOTBAHETO HA TOAMIUHMA JOKAAJ 32 JeliHocTTa, Koiito e
onobpen ot Ynpasurenuua ceperT Ha [pywectsoto ma 3 mait 2010 roamna, ce wocH ot
pLEOBOACTROTO Ha-HpyskecTrOTO,

Funbwupr MaxKon ' rae! Maprapura lNonesa f/ / /ff
Cwopyaicnur T Pezucmpupan odumaop /(-0 /
[ _/"'- llﬂ__l __\_""‘x
- el aTaTeln WAQrapnurTa ™
1 | g_[]d fonena )
Codpmn, 28 maii 2010 N\ Percippan amrop
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Mepine Hnmyupuic Bposep EOOIT
inancos el LT

Jer eodiramd, ppitodgaga e 31 dewesepn 2009

ChAbPHAHHE:

Page

WUHAHCOR OTHUCT 32 TOMIHATA, NP0 B 1a 31 jekem Bpu 2009 roguna
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O7T49eT 30 NAPHYHITE TOTOIN 5
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(G) Mapassnane 0a cLOTBETCTBHE 7
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(o) Hposnznn 15
(n) Jdavnwg neuanba 15
(p) ¥npaenenne na puHaHcoBRA pucK 16
Beavstn ksm Gunancosnre oraern — 31 nekemepn 2009 19
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[opue Huwyspehe bpokep EOO[]
PunanCos OmYem
2 podunana, rpustiongaua ma 31 dexesspu 2009

OTYET 3A @HHAHCOBOTO ChCTOHHUE

B xun, 18,

ARTHEN b, KM KhM

31 Mewemapn 2009 31 Jewemupn 2008
[MapuuHy cpeacTsa ¥ CKBUBANSNTH i 7749 1.830
[Mapuunn pecypeu 179 1,830
Jpyry akmiien 7 1,060 1,103
KpaTkocpouiy 3acmn 1,565 -
CHepoMenin ZaUbsHN aRTIRH T 20
Ofiuo apyrn 7 2,632 _ 1,125
Cyma ua aKTnea _ 3,411 : 2,955
FaanJKECHIN
3ajhnAeniH KbM CEBP3AHH TH1LA 12 [,863 1,817
Jpyri sa/ibiAcHA 352 123
THPrOBCRN W APYII 38T LIKCH I & 2215 2,040
Oduio 3amhawennn 2.215 2,040
CoferreH KanuTal
ARUNOHEpE KarnTan g 50 50
[Harpynasa nesanba 1,146 865
Qb cobeTRCH KANNTLI 1,196 915
Cyma Ha nacinna ; 3411 2,955

Chnvemsim 30 Quiancogome ChomoRinie mpRisa g ce pazerexcda Taedne © ROACHUMeTHUme Gegemcril,
fpedcimaaIRsau i Hepaenia Yacm am rfm.lmm.':m'mm' IR, WERGONCENN NA CIRFNINITN &M 7dn 23,
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OTUET 3A BCEOBXBATHHH JOXO]

B xun. ue.

[piexoan ot kompcnonn - Kacko

[Mpaxoan o1 koMucHoHm — dinancos pick
Mpuxoan o1 komucnoHuy — Upaskil. oIToBOpHOCT
[Iprxoan 0T KoMHCHONnN

[Mprxoan OT NPefoCTAREHH KPCAHTH

Hernn mpuxoan ot nHXBEH
Herun npuxoan oT Jnxen

Jpyri npuxoin of 1efiHocTTa (HeTHI)

':l‘ﬁl]lli] a 1M HI!IIETE'.I'E!'I'|-!Ii!HIIu"(IlJQPﬂ'['HHHH pﬂ?xﬂﬂ”
Pasxonn 3a aciinocerra

Heuanta3aryia npean 1an.un

Jannk nesanda

MewantaZaryba eael aannun

Jpyr seeofixsaren Joxon

Jpyru BeeoDXBATHH LOXOIN 33 NEPHONL, HETHO
OT JAHHIL

Obmo BecoiXBATEN 0X01 33 NEpIoila

(hmuemnm 30 soeolXaaniiis

bBea. KLM KELM
31 Newemupn 2009 31 Mewemupu 2008
2413 2308
g1 240
283 178
/ 2,787 2,726
18 =
34 6l
2 72 [i11]
3 | d
! [43?]'__ {159)
(436) (159
2,423 2,627
5  (242) (263)
2,181 2,364
2,181 2,364

IF.?NB..‘.-'!E.’M.‘{}H Faedio ©  NORCHEMETNEME  (eneNCK,

doxod  mpatea da e

Hopure Humynpnac Bpokep EOOJ]

Phunancos onrem

3 codunama, npuraetsana ra 3 deseswe 2009

y . y 3
npedemaangaau MEPEIIEa HaCnt om :]F:-:Hmnr‘m;!une CITRERTH, BATOMCN Na cIrpanuni a;u\? da 23,
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Mopwe Hamwyspsie Bpokep EOOJ]
PHnadeas aimen

30 2odurama, Rpueneysaa ka 3 desesapn 2009

OTUHET 3A HAPHYHHTE NHOTOIIH

KM KM
B xuwn, . Kea, 31 lexemepn 2009 31 Hewemupn 2008

Hlapuunn noTonn o7 onepaTHina aeiinoer

IlewanGa / (3aryGa) npean Jausuy 2,423 2,627

Ly
L

Kopexig 3a:

lTpornang 3a nonyweHH KOMHUCHOHHN - 200
Hatpynanm HeHImonIBaHm IIATEHN OTIIYCKH 114 -
IMpnxoan o7 THXBNA i(18) [
[Mewanda ot aefinocTra npean npomenn B oSopoTnns

KANNTa 2,519 2,828
(YBennuenHe) B TBPrOBCKI H APYTH 3ATBIKEHIA 8 (34) (36)
{ ¥rennuenue)’'Hamanenue B ApYri BIeMaHusA o 45 (910}
Inareny gairsum (111 (280)
ITapuyen noTor o7 ONEPATHRIATA JeHHOCT (120) {1,246)
IHapuycn NoToK 0T HHBECTHILHONNA OeiinocT = -

Munancosa aciinocT

Ionyvaenn anxan 15 -
KparkocpouHH 3aemi (1,565) -
HannareHn IHBHASHTH HA AKLHOHEPH (1,900) i 1.000)
[Tapu4en noTox oT unancosa aeiinocT (3. 450) : _ {I,IH}U}_

——

Herno yeeaumenne/(HasManeine) Ha NapHuHiTe cpencTea

H EKEHBANCHTH (1,051 582
“FI.[]‘II"'[HII EF‘DHCTRH H EKAHBANCHTH B HAYANOTO 1A fi
nepHoas 1.830 1,248

I.[ﬂpliqilll CPCICTBA W CKBHBAICHTH B K[NIH Ha
nepioaa 779 1,830

Chmuemnm . 3a  acepfxeamyun  doxod m n:p}:ﬁsa oq ce Pﬂ-.’l‘-?;'-fl?-"ll'('-'rj{! FaedHe ¢ RORCHMETime  GEIENek,

”ﬂL’ﬂC}JI.‘.Jﬂ.THﬁﬂIIHI uqmar]e.wm HEICNRT Im I"{FHH(IHCU{II‘HJ‘H{" Coment, HAN0MCEHI Na E'HI'FGHHWH}J Tao23.
f i

,r /]

7 =
Anexcanmsp Kaiinon

Tenepaien ynpacimen Punancon dupernop [uaaen cweffioaodunen // 2/
. | PORSCHE 02| 2
Cod: INSURANCE BROKER BG EOOD «12]2'92 ':;:mf:;*“m
| [IOPILE e

I ITHLIVLPRUC GPOKEP B EOQON |
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Mopwe Humyspune Bposep EOOJ

Dynarcos amuem

7 coduname, npupoveaia ra 31 dexeaepu 2000

OTYUET 3A NIPOMEHWUTE B COBCTEEHWH KATTHTAN

B xun. ma:

banaue kns 1 Huyapn 2008

O BeeoGXBATCN TOX0 38 Mepuoia
Herna newanba/(zarybha) 3a romuiaTa
Hpyr BceobxpaTen Toxo]

Cacaii ¢ aKUHnOHEPI, 0THCTCHN B
l'.‘:ﬂﬁI:TI!EIIIIH Ranura

JIHBHACHTH KLM aKLHOHEPH
bBuaane na 31 dewemspn 2008

banane ua 1 Suyapn 2009

O BeeodXBATEH JIOX01 31 NepHoIa
Iernia nevanda/(3aryGa) 3a roonHaTa
Ilpyr BceobxpaTen 10X0j1

Caefien ¢ aKUNOHEpH, 0TYeTenN B
CONCTRENNS KAnWTan

JInuHASHTH KBM aKIHOHEPH

Bagane na 31 Jlewemspn 2009

Arunonepet Harpynana
KA e ba Obmo
a0 1.401 I_.-i:-\ 1
- 2,364 2364
: (2.900) (2,900)
— S 863 915
s 865 915
- 2,181 2,181
- (1,900) (1,900}
50 1,146 1,196

Chmvenront 30 Rposenume o cofemaentd Kammmay mpatea da ce pasciencdd 3a0edio © ROACHUMEIme

derencktl, Apedcmaeiasauil Nepasdeina Yacht om (RN ARCOBIIME  ORTNEN, HINONCERN Ha cmpanuy om ¢ o

23,
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Mopuwe Huinyspstc Bpokep ECOI
Dunancos emyem

1 acdunama, ppukamvaage va 31 devevapu 2009

IHAHHMI CHETOROIHN NOJNTHEN

{n) Craryr

(6}

Mopwe Mumyspsice bpokep GBI EOOM (*Apywecrsoro™) e cwe cepammme 8 Bunrapus, lopue
Mumwyuspuue  bpokep bIT EOOJ] e eauonwuso  Apy#ecTE0 ©  OrpandueHs  OTTOBOPHOCT
perucTpupano non dupmeno geno Ne 13127 na Codmiickn rpagckn cwn ot 2006 1. cnopen
Twproeckus 3axon wa Genrapus.

Pernctpupanuar anpec na yopasnenne ¢ Codmn, Mnazocr 4, busnec napk Coua, Crpama 124,
Eram 2.

OcHorHATA ACHHOCT Ha ,}.ID:-"HH.‘E]'I!U'H'I € IACTPAXOBATEANO NOCPEAHWYCCTRO, KAKTO W BCERH BHIA
ThHProBCKd nefHocT, H(.‘Rﬂl"_lpﬂilﬂl-l':l OT [AeCTBAWINTE JAKOHI i CTpaRmaTa.

Hpywecrsoro ¢ wact o1 [opme [pyn. Topuie Hmmyspuee Bpokep BIT EOOJT ce npuiesana ot
Mopwe Gank A, Apctpua. Pernctpupannar akimoneped kannran ¢ 30 000 ns, Pasnpenenen ¢ o
enna akuma o1 50 000 s,

dhymanconirme oTueTy Gaxa pazpewenn a nyonkveane ot CheeTa Ha nupektopnte na | Mespyapn
2010.

Hlplllﬁl BANE 38 CLOTRETCTRIG

Tean HaHCORN OTUETH C1 NIFOTISIH B CROTBCTCTING ¢ MeGkIviapoas craiapru 32 (Inancons oTHeTHocT
(MO0}, npuetn o7 Kosucusra ne Esponefickus cewos, wiroteenn o1 Bopas oo Mesyvuapoaim

Cucroroaun Cranpaprs (BMCC),

Penmia nopy crannapTi, NPOMEHI KhM CLILECTEYBAMIH CTAHORPTH ¥ MHTEPIPETALNN BCe OLe He
ca presnann B cnna kem 31 pexemsape 2009 1, 0 He ca MPHACIKEHH OPH WIFOTESHETO HA TOIH
HaHCOR DTYET,

o, nposenein, pecusupainn wi godedpeni cmandapni;

Pepmanpan MC®O 3 Huanee Kowdnwayun (2008) ¢ B cuna 3a nwpeata QUHAHCOBA rOIHHA
sanogpamta cnen 30 womn 2009 Pukosogersoro ne ovakea MCDO 3 (pesnanpan) na sacerde
tli]lliﬂlll:{]!'illﬂ OTHET.

Mpomenn =g MCC 27 Kowconudupany w omderny ghunancosu omuému € B CHANA 32 ITLPBATA
thunancosa roauxa 3anousmna cned 30 woun 2009, PREOBOACTBOTO He OYaKBRd Teid npoMcHi o
MCC 27 na sacervar (puHancoBHs oTYeT,

Mpomenit 8 MCC 32 @unaneosn wnempystesma: Hpedemasane: KnacHfHEaua na w3faicHn npasa
€ 0 CHiA 38 ThpBaTa HHHAHCORA rojiMHa sanoyeama Ha, wan cnen | gespyapn 2010, Prronoacraoro
we ouaksa Tein nposenn 8 MCC 32 ga sacersat KoHCOMMANPARNTE (HUHAHCOBH OTHETH, Thil KaTo
ﬂp}"JHEETm}T{] HE ¢ HIAaBano B MHHANOTO TAKHEA WHCTPYMEHTH.

Mpomenn 8 MCC 39 dPunancosn unempynennin: flpusnasane u oyenia! Homvemuan xedscupanu
RosuN ¢ R Clia 38 epeata duHAHCOBA rojiHa sanoyesaia cnen 30 wouu 2009, PuropoacTeoTo He
ouaksa Tein nposent B MCC 39 na sacersat uuancosis oTHer.
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Mopime Hnmyspsae bpoxep EOCT
Punancos omyem

za codunama, Rmtavsaa va 31 desesspu 2009

FUAUUMH CHETOBOINH NOANTHEN (NPOIkI#HEHNE)
Howun IIRCHERNA;
KPMC®O 12 Cropazvvenns 3a gonyecuy wa yeaven Tpabea 1a ce npwiodkn Hafi-KeeHO oT
Hayafdnarta aara Ha mepeata (MHAHCORE roAMHa samoqpalia cnex 29 mapr 2009
Pukoroncreoro ve ovakea KPMCO 12 na sacerne mHAHCOBHA OTUET.

L

KPMCDO |5 Cropasysmenus 3a chipoumeicngo na WMonii ¢ B CHAA 33 THPRATA (HHAHCOBA
roguna sanousama coen 31 pexemepn 2009, PrroronctroTo He odakea KPMC®O 15 na sacerne
llﬂlﬂﬂllﬂﬂ RHA OTHET.

KPMCDO 16 Xedwicuns pa Hemud UHE2Cmuties & yypNcdecmpannd definocm ¢ B CHIE 13 PR
thunaricosa roanqa anovsaing caen 30 woun 2009 . Perosojacteoro we ouaksa KPMOMDO 16
[1a 3acerte (IMHAHCOBUA OTHeT

KPMC®@O 18 Tpawcdhepn Ha axmysi ot kiesinn TPAORA Ia ce NpUacH TPOCNeKTHRHO, Haii-
KBCHO, OT HAMAIHATA JaTa Ha Tepeata (HUaHCcoBa rOANIEa 3anoysama ua, uan caea | noeMepi
2009, Prropogctaoro e ouaksa KPMCEO |18 aa sacerne dmnancosure ordeti, Thil kaTo
obmiaiso py#ecTEOTO HE NOMYYABa TPAHCDEPH HE AKTHEN OT KIHEHTH.

Howystemmu widadenn om CMOC/KPMO®, 0 koumo e ca ododpenn a npeiaazane om EK:
PLEOBOACTBOTO CHHTR, 4C & MOAXOMAILD 14 OTOCHSHN, Ye CleaHTe PEBHINPAHN CTHAHIAPTH, HOBH
PAIACHEHHA W NPOMEHH EbM ChILECTBYBRILKN CTAHMEAPTH, KOHTO KbM OTHCTHATA [@Td ©d BEYHC
HataneHn or ChBeTa 10 MERIYHAPOIHK cHetoroann crangapti (CMCC), sce ome fe ca Gunn
ﬂ.'ll‘.lﬁpl.‘ll]l ia  npuanaradc oT EBDUHEI”[CH{'I.TH KOMHCHA K ChOTBETHO HE Cd [[(ApHIOEEHN OT
JpyRecTROTo ApH WIroTRARETO WA Tein Munancon otier. Jlarire HA BAHIAHE B CHUIA 33 TAX LEC
JABHCAT OT PRINEHNETO 34 NPpHAAraHe Ha F-“I'I‘UHCFIE'NHTH- KOMHCHA,

. Pepnanpad MCDO | Tupeo npuiazare wa MCPO (isaanen woemspn 2008), 5 cuna ot |
i 2009;

- Hogodpenus 8 MCDO 2009 (uzpazenn anpun 2009), B cuna oT pasnnyuM 1ate, no
rpasiee 1 sdyapn 2010,

. Mpomenn 8 MCDO 2 Novnosn cdewu © nigupanua na Oaigma xg axyun (H30a0en oH0
2009). B cuma ot | anyapn 2010,

. Mposenn 8 MCDO | Jorsmmumenn o0nesyenid 30 Mupeokaidide mpuidaane (moanen
wan 2009), wenna ot 1 anyapn 2010;

. [Hpomenn 8 MCC 32 Kracwghuyupane na nadadenn npasa (wijanen oktoMepn 2009), &
cina or | despyapn 2010,

. Pesmanpan MCC 24 Coersu eve cavpiant mnga (wspaned noemepr 2009), B cuna ot |
auvapu 201 1;

Lk

. MCDO 9 @unancosn uncmpystenmy (w3naned noemspn 2009}, 8 cuna ot | miyapn 2013;

. [posmens 8 KPMCRO 9 u MCC 39 Buedpeny depusamusn (Winagen mapt 2009), s cnna
ot 30 ot 2009,

. KPMCDO 17 Pasnpederentn ug  we-napuuiai akmusy swvm cobemeesuyy (H3nanen
nocyupr 2008), 8 cuna | ronu 2009
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Hopme Hnmyspuic Bpokep EOQ]]
Tumicog onemn
P AODURDING, MEHBCTONG I Ha 3] dekesap 2009

Iuaummn CHETOROAHM IMOTITHEN

{a) Craryr

(i}

Hopmwe Humunynpnic Bpokep LI EOOJT () lpyaecTroto”) ¢ cne cenannue B Brarapua. [opme
Hunrynpune bpokep BRI EOOI ¢ caumomnuno APYRCCTHO € OfpaHHYeHs OTrORORHOCT
PErHCTpHpano non dupmeno zeno Ne 13127 wa Codmiickn rpaackm csn ot 2006 r. cropen
Teprosekis 3akon wa Bwarapus,

Perucrpupanuat anpec ua yupannenne ¢ Copus, Muagoct 4, Binuee napx Codma, Crpana 124,
Etam 2,

Ocronnata neiinocr ua lpy#ectaoro ¢ sactpaxosaresmo NOCPEAHHYECTHO, KAKTO | HCEKH B
ThproBcka neiinoct, Heiabpanesa ot aeiicTeamme 3UKOHN HA cTpaHaTa,

Hpywectaoro e wacr o lopure pyn, Hopwe Humysprnc Bpokep BI' EOQJ] ce OpHTE#ana ot
Hopue Bank AT, Avctpus.  Perncrpupanir akllHonepen kanwran e 50 000 a8, Pasnpencnen e g
Cana aknnd ot 50000 e,

PHHANCOBHTE OTYETH Gnxa pazpoienn 3a nydnuryeaie or Chbeta ia AupexTopuTe Ha | Deapvapn
20110,

Hapasunane 3a choreererane

Tesu dunancorn omiern ca mrotseny B cnorueterune ¢ Mesynapodin cranaaprn sa (rHancoBa 0Ty ETHOCT
(MCDO), npuern o1 Komnensra Enponefickns chios, wirorecnm or bopaa no Mesaymapoam
Cyerosomim CrannapTa (BMCC),

Peantia nosn cranmapri, npomenn ks CBIICCTBYRALUN CTAHAAPTH N HHTEPNPETALNN Hoe olile He
Cd wiesHAll B cuna keM 3] nexemapu 2009 1. u we ca HPHIIOAKEHE 1IPH W3FOTRAHCTO HA TOIN
{mnancon oTyer.

Hoan, nposenenu, pecu Hpani Wik nodedpens cmandapn:

Pesmanpan MCDOO 3 Buzner Kosbrnayun (2008) ¢ B cnna 3a MepsaTa (HHancona rognna
anotpaia caen 30 wun 2009, Prkosoncteoro He ouaksa MCOO 3 (peeusnpan) na sacerne
ifHHAHCORHA OTYeT.

lpomenn 8 MCC 27 Konconudupanu u omoemu thunancosn omuvemu ¢ B cuna 1a Irbpeara
thuiancora romma 3anovsama cren 30 jonu 2009. PrkoBoxctBOTO HE OYARBA Tedir HpoMeHn a
MCC 27 na sacernar dubascoBRs oTueT.

Hposenn 8 MCC 32 ®unancosu unempysenm fIpedcmasane: Knacwuxkauns va wsaazenmn npasa
= § GHia 32 TLpRata (PHHAHCORA IOHHA 3AN0MBANIA Ha, K ciex | thespyapn 2010. Prrosoacraoro
W Gaxea eI npomenn 8 MCC 32 na sacernar KOHCOIMARPaniTe GUHAHCOBH OTHETH, Thil KaTo
BNKCECTROTO He € HNABANO B MHHAIOTO TAKHEA HHCTPYMEHTH,

hﬁl B MCC 39 dunancoan uncmpysterinn: lpusnasnane u oyewca: Honyvemuviu xedacupann
SRS © B ciUla 3a IEpRaTa MHAHCORA TOIHHA 3anoMBall cnen 30 wonn 2009, Prrososicteoto e
S e nposeny B MCC 39 aa sacersar {mHanCORN oTuHET.
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Mopite Humysprne Bpoxep EOOJ
Dyrancos amvim
da 200umana, mparossaua o 31 devewspn 2009

MK cHeTOBOANI MO (npogbasenne)

Hosu pazacnenin:

KPMCDO 12 Chopasevenus 3a xonyecuu wa yeayew Tpabna 1a ce NPUACKH Hal-KhCHO OT

HAYAMIATA J4Ta HA MLPEATA  (RMAHCORa ToInHa safoyeama cnen 29 mapr 2009 r
PLEOBOACTBOTO He ouaksa KPMC®DO 12 na sacerue (mHaHcoBUA 0TYeT.

KPMC®O 15 Cnopanivenus a CHIPOUMENCMAE0 HA MO € B CHITA 3 MLpBaTa thuHancopa

rommna sanousana enen 31 nexemepu 2009, Prkosoactsoro iie ovarsa KPMCDO 15 aa sacerne
rnancoBng oTuer,

KPMC®O 16 Xedoeuns na nemua HHBECTUNUA & MpNCoecmpania definocm € B CHia 3a Impearta

thuiancosa ronnsa 3anousama caen 30 toni 2009 r, PukoRoncTtsoro He oyaksa KPMCDO 16
A 3ACCTHC (IHHAHCOBHA OTIeT

KPMC®O 18 Tpancghepu na axmusu om sauenni TPAORA 14 Ce NPHIOWH UPOCTIEKTHENO, Haii-
KbCHO, OT HAUATHATa JaTa HA MTLPBATA GHHAHCOBA FOANHA HanoYBaA Ha, WaK cien | woemepy
2009. Prrononcteoro me ouaxsa KPMC®HO 18 na sacerse funancornTe oTHeTH, TR KaTo
obuuaiino JpysecraoTo He nonyyana TpaHchep Ha aKTHEH OT KIHCHTH,

Aoryatenmu wsoadenu om CMCC/KPMCD,0 koumo ne cit ododpenu 1a npuiazane om EK:
PrroroacTroto cunra, ue e nogxoasmo na OTDENeNH, Y& caeaHuTe PEBIIMPANN CTAHIAPTH, HORH
PasacHenus n NPOMEHH  KhiM ‘.'Z'I:lLI,ECTE}'BE]l.[Ii CTHH,’HI;]TIF. EOHTS KELM OTYeTHATa HaTa ca newe
w3lanenn o1 CpHeTa N0 MEHIYHAPOAHE CHETOROMINN crasaapry (CMCC), ace owe e ca G
ojobpenn 3a npuwmarame ot Epponeiickata KoMucus ChOTBETHD HE CA TIPHIOWEHH OT
ApyKecTroTo npy HIroTRANETO Ha Tesn GuHAHCOR orver, [larire Ha BIM3aHE B cHAa 3a TAX lle
SABNHCAT OT petlenmeTo 3a npuiarane Ha Erponciickarta koMucHs,

Penmanpan MCDO 1| Mopso npurazane na MCHO (mananen noemepn 2008}, » cina or |
v 2009;

MoaoGpenus v MCDO 2000 (m3nanenn anpun 2009), v cuna or PAaMINUHH 1ATH, no
npuuiHi | auyapa 2010;

IMpomern 8 MCDO 2 [pynosu coenxu ¢ miawpanus wa Gasatma wa g (WINALCH 100K
2009, g cuna or | snvapu 2010;

[tpomenn 8 MCDO | Jomumumemn onexven 1a Napeonaeaing nprtazane (31anen
101 2009), B cuna ot 1 anyapn 2010;

Mpomenn 8 MCC 32 Kracugnigupane na wzdadenu npasa (winanen oxromepu 2009), »
cHna ot | derpyapn 2010,

Pesmsnpan MCC 24 Coercu ewve coupIa suya (w3nasen noemspu 2009), 5 cuna ot |
syapu 2011,

MCDO 9 Dunancosu unempysennu (wifanen Hoesmapi 2009), B cuita ot 1 ssyapn 2013;

[Tpomenn 8 KPMC®O0 9 n MCC 39 Buedpenu depusamuen (w3panen mapr 2009), & euna
ot 30w 2009;

. KPMCmO 17 Pasnpederemm ng HE-Raputni gentien swsm coficmaennyy (M3nanen
Hoesspi 2008), 8 cuma 1 woms 2009;
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Mopure Haoywpeae Bpokep EOO]
mﬂ'”ﬂ.‘!f”ﬂ' [T

ok obidlenintia, MpnRaossaia b 31 devesapy 2008

FHAMIEMI CHETOBROIHI OJITHEN (I‘.l!:li.'lfl'h."l}h‘f.‘llll{.‘}

(u]

ir)

IibM naraTa Ha MICOTEARCTO HA TOSH GUIAICODE OTYET, PLKOBOACTEOTD CMATA, M€ NPHAAMAHETO Ha
TE3IH PEBHINPANN CTANJAPTH, HOBH PAISCHEHMA U NPOMENH B CTAHAAPTH B GLACIIE, Clel KaTo ca
onodpenn 3a npuiarane o1 Esponeifickara komicus & Eaponefckna Cnios, He ce 0Yakna 0a 3acerte
TAUHTEAHD (HHAHCOBNS OTHET.

baza 3a nsroresue

(DHRAHCOBUTE OTYETH Ca HpeiacTapcHH B ﬁh]ll'ﬂ[ﬂ.‘h’ll JEBd, CYMHTE CE 3ARPRITICHH 10 Haf-0nuakHTE
i, Maroreenn ca va Gazarta Ha HETOPHYECKATAE CTOHHOCT.

HMaroTeanero na guHancoBud order 8 chorsercrene ¢ MCOMO wsncxksa puEOBOACTROTO A4 HpaRn
NPEleHKH, NPHONHINTEANN OUSHEM M JONYCKAHHA, KOWTO BJIMAST HA [PHUIATAHETO  HAE
CHETOBOMHHTS IIJIHTHEN H HH OTUCTCHATE C}"MII Hil AKTHEUTES, NACHBHTE, I]pliXuﬂl!Tﬂ n [!H.EKCI.'I]ITE.
Tpeuensn, npubausaTenHn OUEHRN | JONYCRAHIE Ce DAsHPAT HiL HCTOPHYECKHS ONHT W Pasnuuii
Npyry (haKTOPH, KOWTO Ce CMATAT 39 PA3yMHO NPHEMIMBN NPN Aaftedwre obcTosTencrsa, W
pesyaTaThT of TAX chopsMipa Gazara 3a NPeUeHKa OTHOCHO NpeHecenaTa cTofocT Ha aKTHEHTE 1
HACHBHTE, KOWTO HE €A OMCBHIHN OT APYIH WirtousuuM. Peanuuar peayntar mowe na Gnae
PA3AHYEH OT TESH NPHOAINTENHN OUSHEN,

HHII:IOPME!.I'I.I!H 38 JHAMMTETHH MO3HIHE, KOHTO €3 3aCerHaTH OT OLCHEH Hd HCCHIYPHOCTTA M
KPHTHYHN JONYCKAHUA 1PN Npiiarade Ha CHeTOROJIHHTE NOAHTHER, KOHTO HMMAT HAN-IHAY N TCACH
EHI]EH'I BhPXY CYMHTC NPHIHATH B q]HHHHEZDBHH OTHET Ci.

& Hasuciaenna 3a NPHXQI OT JACTPaxoBaTeaHy JorOBopn

OYakRaHUATE W OCHOBHHTE AOMYCKAHHA CC NPEPasriekIaT TCRYILO, nPEFE'Ii'Jlﬂ'-IKHHHCTﬂ Hi
CUCTOBOIHHTC OLCHKEW CC NpH3HABA B NCpHOAa, B KOlTO OUEHKATA & npepasrieiaHa, Korato
HPCPASITICANEHETD JECAM CaMo TOSH HCPHOI, HIH B NCpHojia Ha NMPEPasrickIaHeTo H ﬁ'&jlf:lﬂ![
NEPHOIN AKQ NPEPASrIeacHeTo OREIED BANTHAC 1T hd GIJH_CI.LI_II'!'U HEPHOMH.

CHeToBOANATA NOANTHEE, ONHCAHA No-aody, e npHaarad NOCAcioBaTeNHO KBM BCHYKH NERHOIH,
NPeIcTABCHH B TE3H tbllE]ﬂ]!EDB[l OTHETH.

MUHALCORMTE OTYSTH CC H3FOTREHN HAa DA3ATA Ha NPHHLAIT 3a neficrsanlo NPCINpHATHE.,

Ouepauny ¢ MYAICCTPANINA BATYTA

GHL‘FEI[HIHTE C 9VAIECTPalNG BAJIVTA €2 OTHHTAT BLB E]i]"[lﬁluiﬂfiﬂﬂllﬂ'fﬂ HAYTd 10 OOMCHHHA K¥PC,
NPHIOHHNM B ACHR Ha HIELPIIBAHC Ha CIOCITKATL. ni'l[JI['-HIH AKTHRM I MAacHew, JECHOMHHUDAHH B
HAVAHACCTRARHA BANYTA, CC OTYHTAT BLB f.]}}‘EIHL[II:DHaJII[ﬂTEI BANYTH MO JAETHOMUTENHNA KYPC B JIEHA
H3 WITOTBAHC Ha OTHCTA 34 1;JF1I{RI.ICD!!O'I.'[I CLCTOANNE, KvpoonnTe pasiukd, npowimdaunm or Teim
QUEpralm, ce OTYATAT B Cryeta 32 BeeoOXRATHHTE J0X0AH.

Ot 1997 rogupa obsenmar kype va bearapekna nes (BGN) e duxcupan wwm cepo (EUR)
Obmenunat kype e BGN 195583 /EUR 1.0
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Mopue Humyupsae Bpokep EOOI
Punancos omuem
3 2odurama, npuneteaa na 3 dexesapu 2009

i auMn CHCTOROANN NOTWTIKN fﬂpﬂﬂbﬂ:{\'ﬂllllc}

Orraurane Ha npuxoan
Hyewpureaie ha yeayan

[puxoan o1 WIBLPIEHN YCAYrH ce npusnasaT B OTyeTa 33 Boeo0XBATHHE A0X0M TPONOPUNOHATIHO
Hi CTENEHTA Ha 3aBLPIICHOCT Ha YCIYFATa KhM JIXTaTa Ha GanaHca.

Komueuonne
Korato ,”,[’.'I}fH{ECTHOTO ACHCTRA B KAMSCTROTO CH HA AMSHT, a4 HE Ha NPHHIHNAD N0 aacHa
TPAHZAKLHWA, NPHIHATHAT II].'JHPH_ZHI € HCTHAT:R CYMa Ha KOMHCHOHHRTA NONYYEHa 0T ﬂp}'".rHEE-Ti!ﬂTU.

I'Epnxomm: ce OTYHTAT Ha Ga3a HauncAABane, 3a NEPHCIa KOoraTo YCayraTa € ouna npeiocTaBeHa.

”plil.“.'ﬂ.ﬂ. OT JIHXBH CE NpHIHaRA B MOMEHTA HA HAYMHCIABAHETO MY NO MCTOUA HAa Ef]JL'K'I'llBHE'I'FEI
JHXpa.

Pazxoan

Pazxonwre ce NMpH3IHABAT Ha Da3a  vauuchamade 34 lIEPI{L‘IJIH, 1 xofito c©& OTHACKT.

thunancoRK PEINOIH BEMOUEDT PA3XNOAH 38 JHXBH 10 32EME, PASNOAH B PEIVITAT Ha VBCIAHYCHRAS
Ha  SAALEMKSHMETO, CNecTBAC Ha IIPHG!IH}HHBE!!{! C CIHH NepHoa Ha natarta, ONpelc/icHa 34
pEAIHIHNPpAHE Ha TIPOBH3IHN, 'SHT'}TﬁII 0T Onmepann 8 9YysOCccTpaldba  BanyTa, MpOMEHH &
CHpaBc/ITABATA cToffHoCT Ha 'ﬂ]iTIIﬂHEDHH AKTHBN, OTHHTAHH NO Crpasc/Uinega crofiHocT B neuansaTa
Himn 3HF}TEHT‘.1. obe3ueHKka Ha IE]II.‘!II:BHCDB[! AKTHET H mryﬁu OT XELAHHIOBA HHCTPYMEHTH, KOHTO CC
NPHIHABAT EaTo neyanba win 3?1]'}"5&- Bowakn PAZX0AH N0 IAIATHMHE THXBH N0 3deMH CC NPHIHABAT
KaTo nedanta win 'IHE'}"EIL KAaT0 CC HINOTIVHA METOA Hi EE[JE}\THBHHE JIHXBCH 1IPOLEHT,

Puranconn HUCTPYMENTH
Hedepusamusnn hunancosy axmusu

HP}'?ICECTBGTU MBPBOHAYAIHO NPHIHARD FAeME 1 BICMaHHA 1T IENOINTH Ha NaTaTa, Hd KOATO TE Ca
BRIHUKHANN,  Bonaku ApPYTH l.l!ll!l[ﬂTiEDBl-i AKTHEH  (BEMIOUHTENHO AKTHEH OTYHTAHH 00
CHpasc/UIHRR CTOMHOCT B newanibn i 'SEIT'}“EH} Ce MpH3IHaBaT NMLPEOHAYANNO A TAXHATA OaTa Ha
ThPIYBAHE, HA KOHTO HP}WKEETRHTB € cTanane CTpana no JorosopHTe YCI0BHA Ha HHCTPYMEHTA.
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Topwe Humyspwac Bpokep EOOJ]

Punancon s
a0 endhiiama, npukasveaya wa 31 dervesapre 20009

FuatnMn CHETOROIHN NOJINTHEN (NPOILITHEHIE)

lpy#ecTsoTo oTnHUcEa (HMHAHCOB AKTHE, KOFATO JOTOBOPHMTE NPaBa 3a MApMMHHTE NOTOLH OT
AKTHEA CA noraceny, wnu Jpyaecraoro OpeXBEPAN TIPABATA 33 NOAYHABAHE HA JOTOBOPCHNTE
NapHiHK [0TDHH OT (PUHAHCOBMA AKTHA B CAENKA, CNOPE] KOATO SHAMWTEIHA MacT OT BCHYKNH
PHCKOBE M H3TOIH OT CODCTBEHOCTTA HA (DIHAHCOBHA AKTHE ca npexsbpiaedn. Boako yuactue B
NPCXBBPIEH PHHAHCOB AKTHE, KOITO € ChifaieH win 3aaspikan o JpyiKecTBOTO ce NpI3HABA KATO
OTIENCH AKTHRE WK NacHR,

(DUHAHCORH AKTHEH W NACHBH CE HETHPAT W HETHaTa CTOHHOCT e NpejCTaBd B OTHETa 3a
IIFHHﬂHEUﬂﬂ CLTCTOHHHE TOraga W caMd Torasa, Roraro ,H,]J}'HGC‘T‘BE}TG HMa  TIPpaRHD
OCHOBANME Jld NETHPR CYMATE B MMI HIMEPeHHe WM 13 Ypedla Ha HCTHA Dasa win na
peanMIHpa aKTHEA M /1 YPEeaH NacHBa einonpemenio.

le}'?ﬂCETﬂﬂ'ﬁi HMA CHCIAHHTC HEACPHBATHRIN Iblli]ﬂill:ﬂﬂ-ll AKTURHI 3aeMi W BICMAHHA, H tt.rItHﬂI{{iDBH
ARTHEN HE PASTOJIOECHHC 33 II]'JIUEIHH{GEI..

Faermer i greManst

Facsmi ¥ BICMalHA ca QUUAHCOBI AKTHRN ¢ (DHECHPAHH WK ONpelendeMn MAAIAHNE, KONTO He ca
KOTHPARNK HA AKTHReH nasap. TakuBa akTHBM CE NPH3HABAT MLPBONAYATHO [0 CHpaBeiinsa
CTOHHOCT MMIOC BCHHKH [IPSKD CLOTHOCHMN pasxoan no cpenxata. Cnea  mbpeoHadanHo
NpHItaBale IaeMil ! BIEMAHHA CE OUEHARAT MO AMOPTHIHpANa cToRHOCT, KaTo ce H3NoA3sa MeToNa
Ha clleKTHBIIA JHXBSH NPOLEHT, Hamaneda cwe saryGu or obesuenka. JIpysectroto ¢
npenocrasiio  kparkocpoden 3aem Aa [lopme Jwamur BT ROOMH w nMa  szeManun o1
JACTPAKOBATENHN KOMITAHHN,

]]lei W IapitHn EKANBAJICHTH

[api 1 napHH CKBHBATCHTH ¢ npeactasedn /8 Oruera sa (HHANCOBOTO CHETOAHME MO OTHETHA
crofinocT. Te BEMOMBAT TAPHIHN HANNSHOCTH B Ganky Herno o7 GankoBH oBLpApadimn  w
NENOINTH HA3 BIGKIANE C IMHPBOHANICH MATYPHTCT OT TPH MECeld Wik [0-MaNKo. Mapmanre
CKRHBANEHTH Ca KPaTKOCPOUIH BHCOKO [IMKBMIHH MHEECTHILN, KONTO Morar ja Gugar
KOUBEPTHPAHN N0 ACAKO BPCME B HIBCCTH NAPHUHN CYMI H €3 M3N0MEHH HA HEIHWMNTCICH PHCK OT
IpoMAHD B CTOHHDCTTA.

Trpropesn w apyrn paesanns
THProBeRITE I APYTH BICMAHIH C8 OTHITAT Mo cefecToiHOCT HETHD oT 3aryfa o ofesueHKa,
Hernpane

PHEANCORATE AKTHEM H NACHBY Ca KOMTISHCHPAT W HETHATA C¥Ma CC NPCACTaBR B OTHCTR TOrana n
CanMo TOTARA, KOTATO ﬂ]‘]}"dt‘oﬁ:‘l‘ﬂ-ﬂ'l'ﬂ HMA 3AKOHOBO MPAafo Ad NeTHPA CYMHTC H BbIHAMCPABA HIH 0a
i 3ANNATH B HETHA OCHOBR, MITH I3 PeaTiInpa akTHRE 1 3aiETH TacHE EHOBRPCMOHHO.
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Mopuwe Huonynpeie bpoxep EOO[

HitanCOE are
30 codunama, npuraueaga v 31 dexexispa 2000

JHAMHM I CHETOBOHI IDANTHEN (NPO/ThIREHIC)

(K)

Odesncnka

Kuwm peska gara Ha wiaroTesHe Ha Ganavc [pyiKecTBOTO WIBEDILBA NpErfen 3@ Haluuue Ha
OOCKTHRHN [OKA3IATENCTRA, e (MUHAHCORMTE AKTHBH, KOMTO HE C@ OTMNTAT MO COPARELNHED
cToifiHocT B meuanbara ® 3arybata, ca  ofeiueHeHH. MUHAHCOBHAT aKTHR MIM TpyOaTa o1
(HMANCOEN  AKTHER ca  ODCIUCHCHM, KOMETo nMa  O0CKTHEID [OOKA3ATENCTRO, e  CNC
MLEPAOHAUANHOTO HM [PHIHERAHE 2 HACTROMND ChOMTHE, nopakaamo 3aryba, u e Tosa culuTie
DKAZBA BIHANHE BLPXY OLASLINTE NAPHYHE NOTOUA OT AKTHEA (HAH TPYMAaTa OT akTHBH), KOHTO
MO 138 DhIAT HANLKITHO BAYNCIEHN,

JaryBure ot ofetuenka ce npaananat & Otuera 3a AOXOIHTE H ¢C OTRA3ABAT B Dananca 1o CMETE,
KOpHrHpalia RieMaHnaTa. Korato MOCASIRAIILD cLbOHTHE Boan a0 HAMANCHHE HE 351!'}"51“(! oT
uﬁezu&nua. NOCASOINTE C& PCHHTErPHPAT B OTyera 23 pcendXpaTHHA A0XO00.

Painianicosn armaen (8RO INETNG 63eManin)

(hupancos awTHe, KoiiTO He ce OTUNTA NO crpapennea crofidocT s nevandu n 3arybn, ce
Hpepasriesis KbM BCAKA OTHETHA JaTa, 33 1A C& MPELSHNH JIann He CLINCCTBYBAT npusnaun a
obesenka. Enne unancos axrus ce eumra 3a obe3lueHen B cayuail, ue wma obexTHRHN
AOKAATENCTRE 33 SAHO WK noBeye chburHs maln HeraTweeH e)ekT BLPXY OYaKBaHHTE OB AN
TTAPHYHN NOTOIH OT TOZH dRTHR H TO4H UIIIU]ﬂ' MOHEC O G'b\,'_lc HA O IO OLSHSH.

OGeKTHRHO A0KASATENCTRO, 4C (UHAHCOR AKTHE (DEMIOHHTENHD KANUTANOBH LCHHW EHHCH) ©
ofeIeHEH, MOKE 113 BRIIOYRE HEHIIBAHEHHE NN NPOCPOYNEe OT LTEKHHES, TPECTPYKTYPHPRHE Ha
ABMEKUMATE CyMa 3a JIpyiecTsoro npi yeaosud, kouto pywecTRoTo He 0N pasraemuanc npi
Apyri oBCTORTCACTEA, HHAMKALH, M IThAHHUKLT HAN EMUTEHTET WE WINAAIE B HEChCTOATENHOCT,
AHNICHTH HY AKTHECH TIa3ap 34 JafeHa NeHHa kuiura, B aombanenne, 3a MHBECTHINA B KanuTaNoka
UCHHA KHITA 3HEMHTENSH IUIH OPOIRIKATENSH CNad B ClpaseaineaTa cToliHocT noa Hefinara uexa
Ha npunodnaane e oGeRTHEHD ADKATATEICTEO 30 0DeILeHKA.

f['p}-']-ﬂl.‘[.‘.‘l’ﬂu‘l‘ﬂ BicMa IIpEl BHAO JOKA3ATENCTBA 34 obedleHka Hi BICMatNN | AhPAEIHK 10 MAMCH
MHBCCTHIHN B HEMNH KHIGKS, KAETO 38 KOHKDETEH aKTHR, TAKA B HA ROJICKTHEHD PABHHINE. Bewkn
HAIWBHAYAITHO IHAYHMH BISMaHHA M ALpHann [0 Najed [OEHHH KHHMH O NpOoBCRABAT 34
EJ'IEIlIi'I[];IIII‘]HEl obesuenka. Benuku HIDIHBHAYANHO IHAMHMH B3CMAHNA H IbPEAHH 00 NAaZew [eHnn
KEHHIKA, 33 KOHTO HAMa Cl‘[ﬂulill.il!lll-lﬂ. UEEEHEHKEI, Ciic/l TORd CE NPOBEPABIT KONCKTHBHO 33
obgcHKd, KORTO ¢ BLIHHKHANA, HO BCE OLLC HE ¢ 1!..'11.‘H'l'1|¢Hlalﬁ!lﬂ, BaemanuaTa 1 MhpAIHATE 140
MANEH UeHHH KHH®D, KEOHTO HE C3 WHINBMIVAIIG IHAHMUMN, CC NPOBCPHBAT KOMEKTHBHC 3a
ODEICHKA KATO Ca IPVIHPEHH 10800 BISMAHA 0 NEHHA KHUED, Thp#atii 30 Daicd, Cbe CXOOHH
KAPARTCPHCTHEHN T pHCKA.

ﬂ[.'llt NMPOBCPEATHE HA KOJNCKTHBHO IIHBO 33 obezienka, .r.[p}'H{ECTHEITﬂ H3MON3Ba HCTOPHYECKHNTE
TEHASHITH 1A BEPOATHOCTTA 33 HEWIITRINCHHE HA 3a0BIHEHIATA, RPEMETO 33 BELICTANOBABRANC H
pasMepa Ha BLIHHKHANHTE EHF}'EH, KOPHIHPaHH ¢ NPEIeHKATa 13 PhEOBOACTROTO A2/l CeraliHiTe
NEOHOMHYECKN H KPEINTHH YCAORHA C3 TAKHRA, 4C HMA BCPOATHOCT PCAHNUTE 31[['}"5" na Gwaar no-
rofaeMy HIH No-MaJ ki o7 NPCQIEaraneTo na HasarTa Ha HCTOPHYCCKHTE TEHIETTIIHE.

Jaryhara or ofciuenka 3a QHHAHCOR aKTHR, OTHNTAH N0 aMOPTHINPaHA CTOMHOCT, & NIHHCANRA
KATO PANHKATA MEKIY HErOBATA OTHCTHA CTOHHDCT M HACTOAWATA CTOHOCT HA oYaKBaHITE
Gl NApHYHN HOTOL, AHCKOHTHPAHN ¢ OPHIHHANHNA efieKTHReN nuxeen npouent. 3aryba or
ofeicHKA e NpH3HaBa B neuandu u saryBu | CE OTPaIARA B KOPEKTHEHA CMCTHA Hamanssamia
presannaTa. Koraro nocieasamo cuinmie navangsa 3arvbama or ofe3lenka, TOBa HAMANEHHE Ce
oTpasasa npes neqantu u 3aryon,
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Mopime Humyspeic Bpokep EOOJ
Dunancog anviem
Fa coduama, nputoveata wa 31 dexearagu 2009

Juannmn cMeTOROANN NOANTHEN (TPOTLIARCINE)
Heguinaneoan acmuan

Bananconara croifinocT wa nedmHancoBuTe akTHRM Ha [lpyKECTROTO, € HIKMIOMEHIE HA CTOKOBO-
MaTepHANINTE 3aMacH W OTCPOMEHN NaHBUHH AKTHBN, C¢ NPEpPAIrie#Ia KbM BoAka IaTa HA
WITOTBAHE 1A (PUHAHCOBWA OTHET, 3@ 1A C€ NPEUsHH AN HE ChILECTBYBAT MPH3IHANH 34
obe3nenka. B cayuail, ue chlecTEYBAT TAKHEA NPHIHALY, Cé NPABN NPAOININTENNA OUCHKE 1
BBICTANORHMATA cTOHHOCT Wa AKTHEA, 33 HL‘MH.TCPHH.I’IHII AKTHEH, KOHTO HMET HB_’J_EI'I'IHI{IIPEI'II
NONEICH HHBOT ¥ KOWTO BCE OINE HE A TOTORHM 3@ WINOAIBade, npuOnuINTenHaTa OleHka 1a
BHICTAHOBUMATA CTOMHOCT HA AKTHEA C8 NPABHM 1A BCAKA JaTa HA WITOTBANE HA dUHAHCOBHA
OTHET.

Bractanonnvara cTofIOCT 14 AKTHB WA TPYIT aKTHEH, TENepUpalla Napu4in NocTLIIeHnA, ¢
NO-BHCOKATA OT cToiiHoCcT B ynotpeda MaM cNpaseliMBd CTOIHOCT, HAMAICHA ¢ PazxonuTe 3a
npofa#0n. [lpu oueHkata Ha cToiiHoCT B ynoTpeda, oueHeHuTe ObIEU NAPUMMHN MOTOLM CE
AHCROUTHPAT A0 THXHATA HACTOAMA CTOMHOCT 1TPH HINONBAHE [ OHCKOHTOR MPOLUENT MPEAl
S, HHHT{.‘I‘ OTHUHTA TEEYIE T!ﬂ.THP}!ﬂTﬂ. OLCHES Hd L"[UHI[DETFH. Ha IIHPH.TE [LEENE Y I!Pl!!-TETlJ H
cnemuduriin PHCKORE, CRLPIAHM © AKTHREA, 33 LEANTe Ha TECTRAHSTO 3a ofC3UCHRE, aKTHINTE CC
rPYTHPAT B FPYOa aKTHBH, TeHepupama napitii MocTEIASHHA, KOATO @ HAll-MANKaTa BLIMOMKHA
3 MACHTHDHUHPAHE FPYIE AKTHENR I KOATO ICHEpHpa BXOLAUIN NAPHHI MOTOIMH OT HINONIRaiE
HE AKTHBMTC, KOHTO CA B 3HAYMITEIHA CTENeH HeIaBUcHMI OT NMapHYIHATE NOTOLN OT APYTH aKTHEN
WITH TRYTIN aETHE,

3aryba or obe3ueika ce Npu3lana BUHard n cayuail, ve DaraHcoRaTa (NpeHOCHA) CTORHOCT Ha
COWH AKTHE WIH TPYOa AKTHRN, Tenepupaia Dapiyin nocTeiieHut, MacT oTf KoaTo ¢ Toil,
NpEBHILARA HCTOBATA BhICTaHoBMa cTofnocT, 3arvGn or ofesuenra ce npisnasar s Oriera sa
sceobxeaTHUTE Aox0AH. 3aryiu oT obeiucHKa, OTHAcAULH Ce 00 IPyna akTMRN, reHepupanm
nApHMUK  [OTOLM, €& NPUIHABAT Taka, Y MBPHO 1A HaManAT OanancoBata CTOMHOCT Ha
NOAEHTCHNATA PeIyTALN, [PH3HATA 33 TA3W TIpyna (JOKOAKOTO MMA Takaea), a noche
NPONoPUHOHATHO 14 HaMATARAT DanancoaTa crodinoeT Ha ApyriTe akTien 8 JlpysecTeoro.

Zurybu ot ofc3UCHKN, NPIIHATH B NPEIXCOIHH MEPHOMI, CE DUEHARAT KLM BCska Ganalcosa
JETE 38 MEAHKALEN gann saryOure cewecrsysar. 3aryiu ot ode3leHka ce FLICTAHORARAT CaMo
10 CTENeH, Takana "¢ GangHCoBaTA CTOfNOCT HA AKTHEATE He NpeBMaBa OanaHcosata MM
crofivoct, kakearo OGN Gupa ONpeicneda HETHO OT aMopTHzannn, ako ofesuenka ue Oeure
HAYMMCNABAHA,

(a)  Mamwumi, cnoph®enns n obopyiBLHe
Caficmeenn arnicy

EneMenTHTe OT MAIHHIL ChOPBKEHNA 1 000pyIBAHE CE OTMMTAT N0 lleHa Ha NPHIoGHBAHE HETHD
HATPYNAHATA AMOPTHIALNA (R no-10ay) W saryGure oT obe3leHKa.

Korato crarus oT MammiHi, CLOPLESHHE 1 'DE'D[J}'..’I.BE]HE ChAbPWwA OCHOBHH KOMIIOHCHTH ©
pAIIHYEN MONe3eH EMHROT, TE C2 OTHWTAT HATO OTACHHM CTATHH HA3 MAlIHHH, ChOPhECHHA H
obopyiBEaHe.

PHEOBOMCTBOTO  HA JAPYARCCTBOTO  NPHC NONHTHEA  Ha  RKadHTanH3Hapane  Ha nnnrnTpaﬁmrre
MIETEPHAIIN AKTHRH, aK0 PAsNOJHTE HM 3 [I[‘.‘II!II!]EHBEIHE Ca PABHH HIH NpepHIIABAT TPAHHIIATE OT
T00 s,
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Hopwe Hawywpnoe Gpokep OO
Dunancon omyem
3 2odusama, npwenossauia sa 31 dexesapu 2000

JUAMIMIE CHETOBOMAIE NHANTINRN (HpoILGEene)
Necaedeatqn pasvodn

PasxonnTe. nPOHITHYAILN OT SAMAHATA 1A KOMOOHEHT oT enement CIPamm, 3eMu i obopyasane, ce
OTHHTAT OT/IENHO, BEMOMHTENHD Il PAIXOINTE 33 OCHOBMK NPErneld H OCHOBHH PeMONTH, W ce
KanuTamupar. JIpyri no-sarateiiny paixoll Ce KANMTANMINDAT CaMo KOMATO BOUNT 10
yoenmienine B ObACIIMTE HKOHOMHYMCCKH NOJ3H MIM NONEIHNA KABOT HAa chementa ot Crpan,
cMit 1 oDopyIBane. Beuukn Apyrn pasxoan ce 3anpHxoiaBaT B OTHETA 38 A0XO/HTE KATO PAa3X0IH
B MOMENTA HA BhiHHKRANE,

Asropmuzanua

AMOPTHIAUMATE CE 3aBEWIA B Neuandn i 3aryGH Mo MuHEliHNA METON 30 NPOrHOINPaHNA NoiCIeH
WHBOT Ha enemMenTHTe o7 Crpans, 3eMi 1 00opYaRaHe, It OCHOBHITE KOMNOHEHTH, KOMTO OTAeAHO
CC OTHHTAT. AMOPTHIZNHOHHHTE Pa3XoiN 3UNOUBAT OT MECEUa ¢/ NpuaoSHBaKle I AKTHBA.
JeMHTE HE ce aMOpTHIMpAT.

Hemarepuannn asrinn

Hemarepuanuure akrisy, npuiodumi ot JIpykecTsoTo cpemry 3annallaHe ¥ nof3sail camo ia
Aciioctra wa JIpy#wecTsoTo, ce OTUNTAT MO PA3XOONA CTOHHOCT KATO Ce MIBAIM HATPYNaHata
amoprisauna (Bu# no-fony) u sarybure ot obe3ucuxn. Paixoaite 3a BRIPEIIHO TeHepHpana
NONOMKNTENHA PEMYTAUNR W TLPIOBCKH MapKH CC 3RNPHXOUARAT B OTYETA 33 JACNOAHTE KhM
MOMEHTA HA BRIHUKBANE HA PAIXOIA.

Mecaedeangn pazcoon

No-nataThimunTe PaskoiaH 38 KanHTATAIHPANH HEMATCRHAIIHH BKTHRR Ce KANIHTANHINPAT caMo ako
ROJAT 00 YRSIHMEHHE HA HEOHOMIMECKHTS MOI3H OT ONPEIeneHHA aKkTHR, C KOITO ca CALP3IaHN.
Benurn APYTH paZX0oOH CC NPHIHABAT NPH TAXHOTO PLIHWKBAHE B OTUETA 38 MOX0ITe.

Astoprciangus

a"'l.hli.’]]'.l'l'H'.!iillHHTH CE JBeRIE B OTYETE 34 JOXOOHTE MO NHUSHHRA MCTOJL 33 TIPOTrHO3HPAHHA NMOIC3CH
ANBOT A HEMATCPHAITHHA ARTHE. I'IEMH'I‘G]‘_‘IHB.I!IIHTE HETHEH CZ aMOPTHIHPAT OT Mecoua, KOITo
CHEIRA ThPBHA MECCLL OT NONIBAHETO HM.

Brswarpascienns na nepeonana
Iianowe ¢ dedurnupann snockn

Taan ¢ geduimpani BHOCKN ¢ [U14H 32 J0XOMN CIC! HANYCKAHE, CIOPE KOITTO APVKECTHEO il
(IMECHPAHN BHOCKH HA APYIO JIHUE 0 HAMZ HHKAKBH NPaBHH WIH KOHCTPYKTHEHW 3aThIKEHNS 1a
ILIAULE AOMTBIHITTENIN cyan cien Tora. Cnopel HacTosluoTe sakonogatenctao [IpauTencTeoro Ha
Bhiarapus o170BAPA 33 OCHTYPABAHETO HA newcun 8 Buarapus crnopen onpenened niad 3a
NENCHONND OCHIYPARAHE, PaixomnTe no anrasumenta Ha JIpYRECTROTO I8 TPEBEKIA BHOCKH MO
IIANOBCTE 33 AepuHnpaHit BHOCKN, C& npuinasat B mewandu n 3arybn Texyilo, B nepuosa npe:
KOITTO CHY#HTENHTE CA NPENOCTABIIN YENYIHTE TH.

Fodeesien mamen ommyck

,up}'?KECTBHIEI MPHIHARE KATO 3aTHRIKSINE HCCKOHTHRAHATA CyMa Ha NPOrHOIHPaNNTe pasxoIn,
CHbpIANN © FOAHIIHETE OTIYVCEH, KOMTO Ccé OYakea fa ﬁ'h.!'l,a‘l' JAMIETCON CPely CTama Ha
CAVANTEINTE 33 SARLPHICHEA MEPHOI,
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Mopuie Mnmyspuoe bpokep EOOT
Dunancos onsem

3@ codunama, npuenoysdie va 3 desespu 2009

Juaunmn cHCTOBOANH HOJUHTIEKN [IIFDHHI:&EIIHE}

(o)

Hpyeu dwazocpoun JadmaNcenud Kua RepeaHaaa

HpyecTBOTO  HME  3aMRIKEHHSTO A 3AMIATH OSHCHOHHHTE BhIHACPAMKICHHA HA  OHE3H
cayvauTenn, konto ce newcuonupar B [Mopuwe Huwybspsue Bpokep BI" EQOJL, B choteetcTame ¢
nwIncERaunATa Ha uwa. 222 an, 3 or Oenrapekun Koaeke va tpyaa. Kum jgarata Ha iHaHCORMA
OTYET YNpPaRnTenuTe Ha JIpVIKECTHOTO HE €3 HAMHCIIUIM SA0BLIGKCHHE 438 KOMHOCHCHpaHe Ha
nepconana npn NEHCHONHPARE, Thil KaTO CTOHOCTTA M CE CHHTA 33 HEMATEPHATHE, 3 NepCOrana ¢
CPABHNUTENHO MNALL

ITporusnn

Tposians ce NpU3IEMBA B OTYETA 33 (PHHAHCOBOTO CHUTORHNE KOraTo JIpywecTBOTO WMA NpasHo
W KOHCTPYKTHEHO  3RILIKCHHE B PEIYITAT HA MUHANO CHONTHE, N UMA BEPORTHOCT ONpeieneH
HIXOMANL MOTOK, ChOBPMKALL HEOHOMHUECKM Mon3M, fa Gbie HeobXoAuM 38 MOKpHEANC WA
3RLEeHHeT0. TIPORMINNTE ce IHCKOHTHPAT, KOraTo edlekThT 0T BpemMenard cTofHOCT Ha napuTe
2 CLIICCTEEH, KATO CE WINONiBA JNCKONTOBATA HOPMEa mpend ofnarave © JaHbill OTpa3ABalia
TEKVIIHTE Ma3apHN OUEHKH Ha BPEMeBaTa CToifHOCT HA TApHTEe W, #KD € TNOUXDANIND,
CHCLMIMMHMTE 32 TaMLIEKeHHeTo puckore, TTopaan cocumdmkara Ha GH3IHCCA JPYIKCCTROTO @
HAIOAEHD HPEIHMHBO B NPAReH H JaHbUSH PUCK (B CHETORGIHA NONWTHER (P)).

Jlankk newania

,[[:'I]!'I:Il_hT RhpXY neyandara 3 roauHaTa NMPeICTARMARA TEKYIIH W OTCpOYeHn NaHbi, ﬂﬂl‘l'bh‘hT
BBPXY neyanbara ce NpH3nasa s neyanon u 3'41!'}'611. C HIKMIOYMEeHHE HA TO3H, OTHACANL Ce 33 CTATHH,
KONTO Ca NPH3ITATH AHPERETHD B COOCTREHHA Karmman, i m apyr RCEDDXBATEH [OXO.

TEH_\“I.LIIE:IIT AallkE © OMAKBAHOTO JAHBYMHO [IAallaHE BhPXY obnaraemara newanda 3a FOANHETE,
IIPIEIHNHEH JAHBUHHTE CTABKH B CHIIA KbM NATATA HA H3FOTBAHC HA OTHCTE W BCHYEH KOPCKLHK 34
ARJEHMH JAHTUH 38 OPCAXOMHNE MoK, D‘J'::pnlammn: JAHBUH ¢ H3MHCNABAT HPE3 GanaHcosus
METON BHPXY BPEMEHHHTE PATAHKH MERIY CYMaTd Ha AKTHRNTE H NACHBHTE, N3N0M3EAHA 33 NeanTe
Ha II'BFII!TBH'!EETO Ha q]]-IHEIHEDEHH OTYET, W CYMATA HIN0NIBAHA 33 [IaHLYHH HENH.

DTEPH'IEH MansK HE CE MPHIHABRA 30 BPEMENITH PasniEd oT MbPBOHAYALTHO NMPHIHABAHE HA AKTHEN 1
NAacHBH NPH CACTKA HE 3acAramnla nevansn i 'IEI]"}"GH, HHUTO 38 CHETOROJAHK, HHTO 33 JallbYHH WETH,
C}"MRTEI Ha OTCPOYUEHHTE NaHBLIH CE '553!1]'}& Ha OMEKBAHCTO TC A C& PealiNZNpaT HIH NPHCNL/IHAT,
IEnon3eaiiKm NMPHIOEHMHTE KhM JaTaTa Ha Gananca JanbYHN CTARKH, DTCPII‘J‘I{.‘HH'I'E JAHBMHH
AKTHRN W MACHAW CC HCTHPAT aKo HMa NPABH0 OCHORAHHE 30 HETHPAHE HA TCREYILH AaHbYHH dKTHEH
H MACHBH WAH TC3HN JTabYMHN aKTHEH W MACHBN 11E G peanHiIHpaT caAHOBPEMEHHO,

AKTHE 110 OTCHOMCHH MaHBLUN CE HAYHCIARA caMo 10 pasMepa, 1o KOiTo ¢ Be3MoEHO Bhaema
ofnaracma nevyanda na Gbue HANIHA [pH YCHOBHE, HC HCH3NOIIZBARNTE JIaHbBYIHH 33—1}"5“ H
KEPelIiTH MOraT 1a OBAAT WINOAIRAHH, DTCP'.J‘IEHH'[‘C JAHBHHHE aKTHEH CE TIPErNeH 14T KM BLAKA
OTHETHA AaTe i CC HAMATHBAT JIOKONKOTO HE ¢ BEPOATHO NOBCUE Obacia marona aa owae

peiinIpana.
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Mopme Humywpstie Bporep EQO]]
Puniakicod omvem
3 codukama, npueoveatyea va 31 dexengpu 2009
Juatn CIETOROANI NOJHTHKN (NPOILAKenHe)

(p)  ¥Ynpasaenwero na Gunanconns puck

Jpy#ecTBoTo MMa CKCNOIMLMA KM CHGHHHTC PHCKORE, BBIMUKBANDT 0T ynorpefara wHa
(NANCORN HICTPYMEHTH!

EPeOImen puck

AUKGUIEN PUCK

nazapen puce

(REPaIUREN K

DANBHEN PHOK

JJ'FE,I'HE'H PHCK

Tasn Genewea npeactass MHOPMALIA 30 CKCOOIMUMATA Ha Jpy#ectsoro KbM BCCKH SaHH o7
FOPHATE PUCKOBE, uenuTe Ha JpyKecTROTO, MOANTHEN I TPOLCCH 33 HIMEPBAHE H YNPABICHHE Ha
PHCEE W YTIpABNEHHETO na  kaneTama wa  Jpywectsoro.  JombinMrendn  KooHHccTReHN
ONOBECTRBAHNA €A BKIKUCHN B GCNSKKNTE KbM TE3H HHANBHAVATHH (HHAHCOBH OTYETH.

Ocnopnm 0A0KeNNs 33 YOPABICHNE HA PlCKa

JIMpekTopUTe HOCAT OTTOROPHOCTTA 34 YCTANOBABAHE W YIPARACHWE HA PHCKOBCTE, C KOWTO Ce
chnbekna [lpywecTroTo. Tasn noanTHKA YCTAHORARA JIMMHTH 33 NOSMAHE Ha PHCKOBE 110 OTAEAHN
BUAOHC, Ne(HIPA NPABHAA 33 KOWTPON BRPXY PHCKORETE M CHOTBCTCTENE € YCTAHOBEHHTE
T, TesH NoNMTHEN NOIUICKAT HA PEryIApHa NPOBEpRa ¢ L YCTAHOBABANE Ha HACTHIIIN
IIMEHEHNA B prcka 3a JIpykecTsoTo, I

HNomwrukara wa JIpy#ectsoro 3a yHpasicHne Ha PUCKA ¢ HANPAREHA TAKA, He A MASHTH(HWIPE 1
AHLINIHPE PRCKOBETE © KOWTO ce ehibekna [[pyaecTsoro, Aa YCTRHOBABA JTHMNTH 33 DOGMAile Ha
PHEKOBE 1 KOHTPONN, 12 HABMOAARa PHCKOBETE N CLOTEETCTRHETO ¢ yCTaHoBeHHTe misiti, Tesn
TONHTHEH 1I0/UIEHAT HA NEpHO/INYHA TPOBEPKA C LEN OTPAHBAHEC HA HACTRIIN WIMEHEHIT B
nasapinTe YCAoRua i 8 acinoctTa Ha JlpywectroTo. JpyiKecTBOTo, Mpe3 CBOWTE CTAHAAPTH 3a
ODY4CHHE W YNPaBICcHHE, HETH 13 Pa3BHe KOHCTPYKTHBHA KOHTPONHA CPEA3 B KOSTO BCHMKN
CAYIKHTENH PasBHpaT CROATA POIA 1t JAALIGREHNA

Kpeanven puek

KPEJJ.HTEH PHCE BbhIHWKRA, MOPA0H HERBIMOMKHOCTTA HIH HEKCTAHMETO HA KIHEHTHTE HIH
MAPTHROPHTE A8 HIMLAHAT JOTOROPHHTE CH SAXLTREHHA.

KpeauTHHAT PHCE 38 APYIKCCTROTO € CHITHO orpaduuen nopann gakta, 4e [lopue Muunyvspuic

Epoxep BI' EOOJl paGoti ocnosno ¢ rofnemi, A0Kasaii ce 3acTPAXOBATENHW KOMIIHWH HA |
OBArapCkis Nasap Che COMMINH MEKAYVHAPOANH nosmimy. [IpakTAka na noseveTo KIHEHTH HA I
JpYHECTBOTO € 14 DBIAT NPCIACTPAXOBANN 01 NLPROKIACHH MEKIYHAPOIHH 3aCTPaxoBaTenHy |

NPE3acTPaxoBATeANN KOMIAHHY, KOCTO MUNAMWINDA JODBAHHTENHO BANAHHETO HA KPCAMTHUN

PHEE,
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Hopise Hanynpene Bpokep EOO]
THEHANC O GITREm

2a 2odunama, npvaiaania ia 31 dexeviapu 2009
SHAGHMI CHETOROTNN OANTHEN (MPOTLTKCHIEC)

IMasapen puew

[Mazapet pick e pUCKBT OT 3aryBu, NPOMITHHAN OT MPOMCHATE B HHBOTO WK KoneOammaTa §
[A3APHTE, KOUTO MOTAT 13 BLINMKHAT HA JIHXBEHMTE W BanyTHHre nasapn. Toll me3mukea o
PEIYATAT OT ACHHOCTHTE, CRBPIANN C YTIPARNCINETO HA BKTHRITE! 3ah/HCHUATA. VYnparnencrara
nonTuka Ha [py:kecTsoTo 0THOCHD NA3APINA PHCK cc onpedels o1 KoMHTeTa 32 vrpasiesie pa
preka Ha [pynara, KoiTo Chilo Taka onpe/iend obIIH ANeTHT KbM Na3apHI pHELK.

Excnosmigra Ha I[P}“KEETBG'I'H EbM JIMXBEH PHCE € ChCpLIOTOYEHE KhM RBTREIHO-TPYNOROTO
dunancupane, koeto JIpy#ecTHoTo € NpelOCTaBHIO Ha Mopwe Jlmsuur B, Opyaectsoro wama
CLUIECTHCHH SRCIIOINIMN KbM BANYTHO KYPCOR PHCK, Thil KaTo onepammime MY €8 ACHOMHHHPAHH
OCHORHO B NeBa.

Jinksnaen puer

'.'n"]lpilEtﬂEI]IIETD H JIHKBIWITHOCTTA B PAMENTE HA ﬂp}"}l{ECTBG'!U € Cnopen OCHOBHNUTE CTAaHAAPTH Ha
[pynara Topwe. Ilupso. cwennesHoro uuancupanc ce YOPARNARA, KaTo c©e Habmogasar
OBJICIMTE MAPHMHN TIOTONM, 33 [@ CC rapaHTHPA, “¢ WINCKBAHMATA MOKEe 14 ce ClIa3AT,
BEJNEOMHTENHO 3aMeCcTBAHETD Ha ChIUICCTRY BANINTE [IAPHTHH CREINCTEA Clel Najdekd UM HIH chen
HITETTAHCTO M € LICA 3A/10B0/I9BAHE HA KTHEHTCKOTO ThPCEHE HA TOMLAHHTEITHH 38eMIH CPE/ICTRA.
JuksunsocTTa ce rapanTupa cuio taka ot Koproparnesia funancos otnen wa Mpynara Hopuwe,
KOITO OCHIYpsBa CPeiCTBA HAa [TLIICPHATE CH Opy#ectea. 3a ma waferne saeMcHMocTTa OT
ONPEASICHA IPYTa KAHEHTH WM NA3apHH CEKTOPH, PAINPCACACHTETO HA PECYPCUTE M NANESKINS
npotui  Ha JENO3NTHTE AKTHRIO CC YOPaBNsAAT. Bawi akTopH 3@ rapaHTHpaNCcIo pa
AURBIAHOCTTA €3 KOHKYPEHTHHTE JIMNBH I CLXDAHEHHC HA JNOBEPHETO HA fenoianTure. Tona
NOBEPHC CE OCHORARA 1A PCNYTALUMATE, HA CONNIHNTE NPUXOAH ¥ (PHHANCOBOTO MONOMKCHIE Ha
JpywecTaoro,

YUPaReHnero Ha THKBHAHOCTTA BKMOYBA KOMTPON BLPXY NAICKHTE HA AKTHEITE W OGCMa
KANECTROTO HA JAHKBHIHHTE AKTHBM W KPATKOCPOUNNTE napuuuu cpeactea. Ilpu onpepensde na
AMKBHINATA NO3HUMA HA JIpYKECTBOTO, NOMLIHMTENHO PLKOBOLCTBOTO OTHHTA efekTa HA
HEIARPHTHTE AHTAKHMENTH 33 NPENOCTaRsIe 1A 3aeMu 1 ynorpebata na osnpapadiy.

JInxeen puck

JpyiReCcTROTO HE € M3NOMEHD HA JHABCH PHCK Thil KATO ¢ iuHAHCHPA OT BRTPELIHH HITOYHIIN,
Jpy#®ecTROTO HE € NPEAOCTABHID 3ACM HA CHAPYAHULIITE CH,

¥npasaeuune ua pucka or geiinoerra

PuckbT OT NCiiHOCTTA, NPMEHIL 33 BCHUKH CTOMAHCKH NPEANPHATHA, HOCH  1OTEHIHATHI
(punancoBn 3aryGi i cronaHcka HecTaGHINOCT, MPOH3THYANE OT HeloGup ERTpCEH KOHTpO,
NefHOCTIN NPOLIECH HILH CHCTEMH, KOHTO IH NO/UThpKAT.

Lenra ia ynpasnesneTo ua pucka o1 AciHOCTTa ¢ /la ce BANANCHPAT Pa3XOITe it PICKA B PAMKNTE
Hid OTPAHHMCHHATA N3 PHCKOBHS aneTHT Ha JIpyKeCTROTO M 2 OTTORAPAT Ha elHO HALISKHO
YIPABACHNE, HEOOXO/IMMO HA CiHA TOAAMA (JHHANICORE OPraHNzaLLNs,

OucBiinO €, 9 TAKNBA DHCKOBE HMKOFA HE MOMAT f1d ORAAT HAMLAHO EAHMHHHPaNN 1 We
PEINOANTE 33 KOHTPOI © 1N CBCHUIAHE 10 MHHUMYM H@ TE3M PHCKOBE MOKC JIa NPEBHINARAT
HOTEHIMATHATE 10431 0T TAX. Chotserno pyikecTnoTo NPOILIKABA A4 MIBECTHPA B YIIpaRIcHHE
Ha PHCKA W CMERYABAHETO MY, KaTO HAMPHMCP & ICHPEKLCHATOTO YNPARIEHNE HA NPEATPHATHETO 1
VIPABJIEHHCTO HA ONPENSneHN CHTYATIHY,
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Mopie Winnyupuie Bposep EOOJT

@ypancon omiem

g 2odunama, rpuknoseana na 34 dexewspu 2009

Juaunmn cHETOBOIHI NOANTHEN (11 POIERIECHIE)

Ipasen pnck

llpagen puck ¢ pHCKBT, 4e cronancxata nefinocT na JIpyaecTsoTo BOAH N0 HEIIAHMPAHE HIN
HeOMaKBAHN ODpasHy Hociennny. ToBa BRINICUEA PHCKOBCTE, NPOHITHYALLR OT:

Ilemsnna AORYMEHTAIINS, NPABHA HIH HOPMATHBHR HCAAEKAFTHOCT, HEIOCTATEYHH ThAHOMOULWE Ha
MAPTHEOR 1 HECHIYPHOCT OTHOCHO BANHINOCTI@A WAN ONpHAaraleT™ Ha JLorosop B ﬂ.’"i}"qﬂﬁ Hi

HNECLCTOATEIHOCT Ha NapTHLOP;

WaAKTHHECKN IIH NOTCHLWIATHN HAPYINEINA Ha 3aKkoH WAl pasnopenda (BxmoudTEnHo neiinoct,
HepaIpelIcHa 3a sacTpaxosarenen Gpoxep, 1 KOATO MOMKE 14 CTANC HPUYMHE 32 PAKAANCKA WIN
Hakazarehna raoda win neycroiika);

Heswamomuocr fa ce 3aupiTi cobcTBenocTta Ha JIpymecTsoro  (BKAIOYMTENNO WHTEPECA KhM
HOMENEHNATE MY B HUTENeKTYannara My coberseioct kato (gupmenns snar Mopue, dupma u
MPOIYETH); |

BraM#HOCTTa 32 Bh3HNKBAIE Ha I'PEACIAHCKY HCRORE [HH.‘I]O‘IIITE.‘-IIID ARTOBE HJIH UpYIH cubrna,
EONTO MOWKE I8 JORCOAT 00 CLACDHD D8Me WK ApyrH EIIOPBEE}.

JlpyaectnoTo moenTnMUMPA W YOPABIARA TPABHHA PHCK 4ped cIEKTMBHO WB3NO3IBAHE HA
BRHIIHWTE CH ITPABHN ChEETHHIL.
HMawsuen puek

JANsUHMAT PHCK € PHCKBT OT 3ary0i Wi MOBMIIEHN PA3XDAN, CALP3IAHH C TPOMENH, WIN FPCLEK B
THIKYBANETD, HA JARBMHHTE Cranki it 3akona, Chen w3sLpmen anani, Kby HACTOALLIMA MOMEHT
APYHCCTHOTE HE ¢ HIAMKEHD 1A noaoben pHek,
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1. TIPHXOIAHW OT KOMHCHOHHH
& X1 e

Hprxodu

TMpuxonn komucnonHr — Kacko

I'Ipu‘.-m,'m KOMHCHOHHN — Duuaicor PHCE

Hpuxoan or KosMueHonun

2. HETHH IIPHXO/JH OT JIMXEH

g R R

"[‘HIXGHIT OT JTHXBH 110 NPCI0CTAREHA

KpeaiTH
[Mpuxoan ot THXEH oT GAHKORM NEN0IHTH

Total interest income

& X I,

Jpyrin HeTHN OTICpaTHEHN NPUXOIH
Jpyrn gernn npuxoan ot geinocrra

Mpixonn koMucnonun — Upakn, 0TroBopHoct

HNopme Hamnysphac Bposep EOOTT
Punancos omyen
#a 2odunana, npusnoncaua na 31 dexevapu 2009

BENEWKH KM @HHAHCOBHTE OTUETH - 31 IEKEMBPH 2009

3. JIPYIM HETHM IIPMXO/IH OT JAEHRHOCTTA

2009 2008
2413 2,308
91 240
283 178
1,787 2,726
2009 2008
18 -
54 60
72 [l
2009 2008
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4. OBUIHW AIMHUHHCTPATHBEHH PAIXOIH

& XL 18,

Pazxonn 3a gefinocrra

Pazxonn 3a nepconaia

Pasxoin sa Koucyamanig, koMIanuaTa Maiika
Obum aamuHNeTPATHERI PasXoan

Mopwe Hinnyupsae Bpokep EOOI
urancos omuem
ra soduname, apucioveaia wa 31 dewesspa 2009

2009 2008

(75) (71)
(362) (88)
(437) (159)

fazodume 30 nepeonaia EKUONEAN GCNUKN JANIAMN N OPYCH ERIHASPANCOSHUN, KOUMO e
LARAANRI N HA CAPNCUMNETIME, KAKMO I ChOMEEMUUME GHOCKN 30 COYNATHO OCUZVPREAHE.

Bpoan wa covacwmenme kest 31 Jevevepu 2009 6 ( 3a 2008 - 5.

Fa codunama, npusmovsanga na 31 decevopu 2009 evsnacpascoennemo na puroeodcmaomo ¢ 154
xwr aa, Hpes 2009 geanaepadcdenuemo na pekosodcmaomo ¢ sKUOYEHo & Paixooume 3 nepeonan

MBI KGO e ca itdemi Ha nynaos dososop am mecmitomo Jpyacecmiso..

5. JIAHBK MMEYAJIBA

& XU .
Teryuut paixoau 3a Jamsun
Buinuksane u  obpatHo  MPOABNEHHC  Ha

BPEMCHHI PATHEN
Jansr nevania

Pasyenne na erfrr:mm-'mmnm danstiiia cmdaka
® XIL'L 6. L

[Mewanta / 3arvOa npenn garmim
Kopnopatnsed namsk, Gazupad Ha

FAKOHORATA AAHBYHA CTARKA | (%%

Mevanta / Jaryba caen sansin

6. [APHYHH CPEJACTBA W EKBHBAJIEHTH

&N, I,

IMapwiny cpenctea B Danku
O0mo napuyun CpecTsa i CKBHBAJICHTH

2009 2008
230 283
12 (20)
242 263
009 o 2008
2423 2,627
(242)  10% (263)
2,181 1364
2009 2008
779 1,830
779 1,830
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7. JAP¥T'H AKTHBH

& X0 8.

Baemanun i apaHcoBn naamaHn
Kparkocpounn saeMi KbM CERpPIany NHIA
MoaoTHETHH THA

OhTcpoueHn Jansunn AKTHRA

Jpyri kpennropy (MPORHIAN Ha HPUXOILI)
OEmo Japyrn aKTHEI

8. ThPIOBCKH M JAPYI'H 3ATBJKEHWA

&I, 8.

3amhmHeHHA KBM CEBD3AHN NHa
Ja0kIMCHHN KM TIEpConang

Hpyru sanbamenia KbM akilHoHepi
Jlpyru 3aanInKeHHA KM ThpHARaTa
Jpyru saasiuweHus

Ofmo apyrn nacusn

9. AKIIHOHEPEN KAITMTAJ

&I, e,
Kum 31 [lexemepn
K | Auyapu

Z'IYN:'H"'IEH"C Hi aHlIHUI{BF}!HH Kanemen
K 31 Jewemapn

Mopme Humynprie bpokep EOOT
ssancos omyen
3a fodunama, npusarvaana wa 3 desenspn 2009

pveu sacdenncents cuOWPICAm HAYUCIEHNR 38 pasyodu npes 2009 2 — 9 xu, a4,

Jadmavcenuima KaM nepconana cvdvpoicam nposici 1a Gonyeu 3a 2009 2, — 52 xuwn. ae.

Apyen zadwavcenns kum asyuonep cedvpacam Oneudenm za 2000 2 — 1,900 xwr. qe.

2009 2008
716 512
1,565 -
2 o
7 20
342 593
2,632 1125
2009 2008
(37) 17
114 |
1900 1,900
229 114
9 8
2,215 2,040
2009 2008
50 50
50 50
50 50

SnpUpanyRm avyionepen kanuman e S0 v g Pasmpedenen ¢ & edua axipen om 30 xu. a8,
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lopme Hrewyspeic bpokep EOO]
Punaicon omvem
T coduncma, apctioveania wa 31 dexenepn 2009

1. PAZXOJIH 3A TIEPCOHAJ

& XTI, . 2009 2008

Janmnari 334 70
Pazxon 38 conmaniam ocHIYPOREN 28 18
Ofume pasxoean 3a nepeor 362 58

fipoam na cayycumerume koM kpan na 2009 2. e 6 (xna kpag na 2008 - 5).

1. KATIHTAJIOBH BHOCKH

[Mpe3 2009 rogmia ApYIKECTROTO HE € NPARKI0 KEANHTANORI BHOCKN,

12. CBBP3AHM JMLIA
Haenmimurains #a canpaamere anua

Jlpy#ecTBoT0 € CERPIAH0 JIMUC © MAKOPHTAPHIA COOCTBENHK U € APYIH APYKECTBa MO CHIULHA KOHTpON,
8 HMEHHO!

*  [lopwe bank Al'— eanoniuen cofcTREHNK HA KanuTana
*  [loplue XoHT — CRBPIAHO THLe
* [lopue JIn3nnr — CANHCTRER KIHERT | 3ACMONONYHATEN

Coenru ¢ MawcopumapHus cobcmsenux

Fipes 2008, Mopwe Wumysprae Bpokep B EOOJL ¢ msnnatuno ausuacat ot 2007 & pasmep wa 1,000
xiun ae. Ilpes 2009 auwwaenrire ot 2008 8 pasmep ma 1,900 xun. ns. Jlnsunentire 3a 2009 r, ca B
pasmep Ha 900 X, nn., KonTo e GLAaT mnnatenn kus akunonepire npes 2010

Ceakn © dUpeRmopu it GUCHE CTVHCIM eI
JpymecTROTO He 3aNAaLA Bh3tarpawacuns na CuBeTa ua JHpeKTopHTe.
Apyeit coeakt obe caBpIa JHyd

Kpaiinnre cania va maemManiaTa o 3afLIACHHIATE O/ KbM CEBPIAHN NHLA KEM EPant Ha roJuHaTa, KaKTo 1
cacarure (Gez semoen JIJIC, kpaeTo e npuioknmMo) ¢ ApyRecTRATA Mo KoHTpoaa ua Mopwe Fpyn npes
2009 | ca cnennnre:
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HNopwe Fronysprye Bpokep EOO
Punancos omuen
30 coduncamea, apucioveauia v 31 dereapn 2009

Cenpiano amiie Coenka 31 Hewemepu 2009 31 llexemepu 2009

Odopori sa nepioia Jageamennn
B xien, aa. Bxuy. s

[Mopuwe Jsuar - Cuerosogun yenyri 27
BI' EOOI *

Iopue bank AU Hewsnonagan nmaren
e (41} (41)
TOOHIIEN OTIYCK

[Topme Gank AT Mannarenn ausnaenti L.900 [,.500

CAeIkime Che CEnPRANY M C8 WITHPUEAI N HeRoai VEIOBIA, KOUINo He &6 Paiiusasan om
OOURHOREHINTE MBP20GCKH DOZ080PERDCINY,

13. ¥YIIPABJIEHHE HA PHCKA

BAJNYTEH PHCK

ﬂp}'iﬁﬂﬂ'r“ﬂ'i'ﬂ € HRIOMEHD HE MUHHMATEH BAMYVTCH PHCK. Bemriy cRCnosnung s UYAMA BanNyTa Ca n
EUR wsuncncnn no duikcanr wa BHE 1.95583 ns / enpo.

JIHXBEH PHCK

Jpy#ecTROTO HE IbPHM  [IACHEN, YYBCTRHTEIHH HA NPOMEHN B IHXBEHHTE NPOLUESHTIL
JIpyKecTROTO MME CEMO eHH AKTHB WINOMEH Ha MHXBEeH PHCK TOBA & 34eMbT HPCAOCTAseH H
Mopme Jlwanur BIT EOOL.

JAHKBHIEH PHCK

.
JIpyvEecTROTO NOKPHEA  BCHMKN CBOH 3Q0BIDECHHA © HATHSHITE [APIMHH  CPeACTEA, Kato
CPEAHOCPOMHUAT M IBATOCPOMEH AHANNE HC NOKAMBAT HYMA2 OT  ADMBIAHHTENHO  BBHINHO
itnicHpane Ha J{pyikecTROTO, 38 ONEPATHRIATA MY ASiCIOCT.

14. ChBHTHS CHEL AATATA HA ®HHAHCOBHWS OTHET

Hema nocnessaiid Co0MTHA, KOHTO 13 WINCKEAT ONOBCCTABAHE HIN KOPEKUNN HA QHAHCOBUTE OTUETH 38
iona, npukmousat va 3 1 gexemepn 2009 1,
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PORSCHE

IMNSURANCE BHAKER

Nopwe MHwypwue Bpokep BI EOOQO

Mopuwex goxnan 3a geMHocTTa
KbM 31 gekemepu 2009 r.

Mopue WHWYysptHe Bpokep B ECO]] e egHONWYHD APYXECTBO C OrpaHM4eHa OTrOROPHOCT ChC CedanuLle
8 Bwnrapua, perucTpupado nog cupmeno geno MNe 13127 va Coduidcku rpagckl csa oT Hoemepw 2006 r.
cnopen TeProBCKMA 38KOH Ha Brnrapus.

PervcTpupaHuaT agpec Ha ynpaenexve e Codus, MnagocT 4, Buakec napk Codus, Crpaga 12A, Etax 2.
OcHoBHaTa AeWHOCT Ha OpY#ECTBOTO & 3ACTPaxOBaTeNHO NOCpedHUMECTED.

[pyxectsoTo e yact ot Mopwe Mpyn. Mopwe MHWyspbHe Bpokep B EOO[ e cobereeHocT Ha lMoplue
BaHk Al AscTpuA. PervucTpUpaHWAT aKkuWoHeper kanutan e 50 000ne., pasnpenensed B efHa akuwa oT
50 000ns.

Pa3BMTHe Ha TbproBckaTa AedHOCT

Berarapckmat astomobuneH na3lap He OCTEHA He3acerHaTt oT rnofanHaTa MKOHOMMYECKa Kpu3a W npes
nocnefHoTo Tpumeceywe Ha 2009 r. MNpes oT4eTHWRA Nepuod Ha nasapa ot [pynarta Baxa npogageHn obuwo
19 304 asromoBunu (MbTHUYECKM W NEKOTOBEPHW asTomobunu), ¢ okono 50,9% no-manko cnpamo
npefxogHaTa roawHa. [ensT Ha MapkuTe Ha koHuepHa (PonKcBareH - MbTHUYHECKM W NEKOTOBAPHMU, AyaM)
cwcTasnaealue 1 866 Gp. (-55,9% cnpamo npegxoasa rogwHa). Tosa npegctasnssea naszaped gan ot 10,1%.
HeratueHusT Tpewg Ha aeTomobMNHMA Nasap ce OTPasW W BBpXy npogadeHuTe asToMmobBunM Ha
®uHaHcoeaTa rpyna B Benrapun. B otyeTHuA nepuog Gaxa cknicderdn 727 HOBW QOroBopi 3a diWHaHcupaHe
(-54,3% cnpsmo npegxoaHa roguHa); (662 3a MHAHCOB NUaWHT, 42 33 ONEpaTWBeH NU3WHT, 23 33 NUIKHF ¢
OCTaThYHE CTOWHOCT). [ensT Ha dnHaHcupane kem 31.12.00 & B pasmep Ha 37,8%. KM kpas Ha gexkemspu
2009 poroeopuTe, cELp3aHKM ¢ oBWoTo nopTdonuo Ha duHaHcupaHe ca 4 126, [lorosopuTe, CBLP3aHW CBC
3acTpaxoBartenHo nocpegHuyecTeo ca 9 194, Hoewte gorosopd W obwmaT Gpoi crNOMEHW AOroEopW Ha
PuHaHcoeaTa rpyna e Benrapua ca OTYETNMEO No4 NNaHupanns CroaweT,

ExcrnysaueeH KNMEHT Ha dupMaTa npes WaMuHanaTa roguHa npodsnsu aa 6sae MNoplee Nuawnr B EQON.
Beowukw aetomobunu, oTAafeHW Ha nuaudr ot [Mopwe [waukr B EOO[ Gaxa 3acTpaxoBaHW 4pes
nocpegHuyecTeoTo Ha Mopwe WHwyspsHe Bpokep B EOO[. B cneactere Ha TOBAE YCTIEWHOTO PasguTHe
Ha Gusteca Ha MNopwe NwanHr Bl npes waMmuHanaTta roavHa NOBNWA NONOMWTENHO W BLPXY AEHHOCTTA Ha
Nopwe MuwysprHe Bpokep B EOOM.

Ot ceoR crtpava lMopwe WHWybpvHe Bpokep B EOQOL oKOHYSTENHO C& HANOMWM KaTO OCHOBEH
npeacTaesuTen Ha Mopwe XonauHr B NPEroBOpUTE CBC 3acTpaxosarenHus BusHec 8 Benrapus.

TeHgeHUMH Ha pasBuUTHE

Cpep Hall-roneMuTe Npegu3BMKaTENCTEa Npef KoMnadwaTa npes 2010 r. we &ngaT ONTUMU3UPaHETD Ha
ELTPELUHWTE NPOLSCcH U NOANOMAEraHeTo W Pa2BWTUETD Ha NapTHeopcTEOTC Ha Mopwe fNuawkr B EQOO u
Mopwe MHWybpbHe Bpokep B EQOL kakto ¢ HacToswmMTe, Taka W ¢ GbAeln HOBW 3acTpaxoBaTenHW
KoMNaHWY. Benpeku tMHaHCcoBaTa KPW33 W HEraTUBHMA ederT Bbpxy 3acTpaxosatenduA Guadec MNopwe
WHwywspbHe Bpokep B EOOQ cw nocTass 3a uen ga SOrosaps HOBW W NO-3TPEKTWBHW 33CTPEX0BaTENHMW
YyCNOBWA 33 KoMnaHwuTe B Mpynarta,




OueHka Ha onepaTUBHWTE pasxoau/nNpHXoau

BLNpeKky CHIHUA CNaa Ha HOBWTE JOTOBOPHM W CBLP3aHNA C ToBa cnaj & ofopoTuTe (-15,1% cnpamo BpyTeH
oBopot) GpyTHaTa nevanfa npea OTYETHUA NEPUOA HaABMILABA 3HaUWTenHo GlomxeTa. MpuunHaTa 3a Toea
©€ CbCTOW B MNOMOMMTENHOTO PasBUTHE Ha NNXBEHWA MapX NOpagu NOCTOAHHO BWUCOK BLHLIEH NUXBEH
npoueHT (mexay 8,25% u 8,75%) Npu eauH W ChLY HUCHK pasMmep Ha TpumecedHus Euribor, Kbm 31.12.09
TMXBEHWAT Mapx cbeTaenABawe 4,3% (npegxogHa rogwHa 2,08%). C nomolTa Ha pasnuyHK NpURONMEHN
MEDKW C Uen peanuaupaHe Ha WKOHOMWA Ha Mpynoeo HWBO pasxoguTe no npogaxbuTe, 3a nepcoHana W
MHEECTULIMOHHUTE pasxofn OAxa 3HauuTenHo pegyuupadu crpsmo GpyTtHus oopor. MkoHomuuTe npw
pazxonuTte no npogaxbute (peknamuu cuBUTUA W AMCTpUBYTOpCKa AEAHOCT) ca Hal-oveBWaHW ¢ —25,6%
cnpamo Gogxeta. o OTHOWEHWE Ha Pa3XoguTe 3a MepcoHan Ha MPynoBoO HUBO G NOoHKMXa rMoAWWHWTE
FODEKUMW Ha 3annaTuTe, CBbP3aHKn ¢ uHNaUWATa, U NpemuMTe Baxa No-HUCKW OT NnaHupaHoTo. Bunpeku
MEOHOMUW NPY UHDOPMALMOHHWUTE TEXHONOTMM, KOMaHAWPOBLYHYW, 38TOMOBWNEH napk (HamanseaHe Ha
cnyxebruTte asTomoBunu ¢ 58%) onepatueHUTe Pa3xoau ca 3HaYUTENHo Hag GpyTHWA oBopOT KU paaxoauTe
32 npegxofHara roguHa. MpuyMHa 3a TOBa Ca HeNPEeCTaHHO PacTALYMTE Pa3xXCAM 338 NPABHU KOHCYNTaLlMW
f0pagM 3aTpyAHeHuA B MNallaHuaTa OT CTPaHa Ha NU3WMHIONONYYSTENWTE, KaKTO M KOpeKUWATa Ha
PasxoauTe, CbP3aHW C puUcka. Bunpekn cymata Ha no-eucokuTe oblw Pasxoau NOKPUBALUMAT NPUHOC &
manko Hap BpyThus oBopoT (+7,2%). Ha Gasata Ha 0DYCMOBEHD OT PUCKE CUMTHO YBENWYEHUE Ha KOPEKLIMM
H3 CTOMHOCTW (+1,3 MWUNWOHA 8BPO), NOCTUTHATMSAT pesynTaT Ha pynarta oT OCHOBHATa AEHHOCT & Manko
noa GpyTHus oGopoT, HO KaKTO ¥ NOKpUBALUMA NPUHOC YYBCTBWUTENHO Hal pesynTara oT npeaxoaHaTta
foguHa.

Anekcanawp Kafhgn
DUHaHCOB QWpekTop
Nopwe MHWyspsHE Bpokep B EOQT

, TPORSCHE 02

/A WSURANCE BROKER BG EOUD \
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