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Hacrosruuar aokaaa 3a A€fIHOCTT2 € M3rOTBEH B CHOTBETCTBHE C pastopeabuTe Ha 4A. 39 or
3aKOH4 32 CIETOBOACTBOTO, M3HCKBAHMATA Ha T'BPrOBCKHA 3aKOH U H3VCKBAHMATA HA uA, 32 OT
FapeaBa 2 ma Komucuata 3a punancos massop 3a TIPOCHEKTHTE IIPU MYOAHYHO HPEAAATAHE
Ha HEHHN KHIDKA 1 32 PASKPUBAHETO HA MH(POPMANHSA OT IyGAMYHHTE ADYKECTBA M APYIHTE
eMuTenTit Ha Hennu kiwka (Hapeaba 2), 5p8 spoaka ¢ 9a. 100m or 3akoma 3a mybamumoro
HpeAArane Ha LEHHK KHIDKA M ChABPKA H3UCKyeMaTa nupopMarms o [Ipwaowenme Nel( Ha
Hapeaba 2.

I. OBIIA MTHD®OPMAITHA

L 1. ITpeamer Ha AeiiHocT

I'pynara Byaraprea (I'pymata) ce cberon ot Byaraprea EAA u ABIIEPHO APYKecTBO Byaraprea-

Crorme AOOFA.

. Bbyaraprea EAA e eaHoawmuno AKIMOHEPHO ADYHKECTBO, PETHCTPHMPAHO IIO peAz Ha
Tprosexus sakow, 100% cobersenocr ra Brarapeka Enepruen Xoaansr BAA.
. IIpeamersT Ha aAefiHOCT Ha APY’KECTBOTO € TBPrOBCKa, MAPKETHHIOBA H

HHKEHEPHHIOBA ACHHOCT HO AAEKOCHOBILEHMATA, HSTPAKAAHE, WIITOAIBAHE H HOAABDIKAHE HA
AAAEKOCHODIIUTEAHH MpEHKH H  HHQPOPMALIMOHHH — CHCTEMH  H OPEAOCTABAHE  HA
AAAEKOCHOBITUTEAHH 1 MEOPMAUMOHHH JCAYTH, KIKTO M BCAKA APYIa ACHHOCT, KOATO He ¢
3a0paHEH4 ChC 3AKOH.

L. 2. Kparka ncropuuecka cupaeka. IIpapen CTATyT, YIPABACHIE H CTPYKTYpa

. Byaraprea EAA e peructpupano npu CI'C no ¢b.a. Ne13115/2004 r. maptaAeH Ne
88632 o 1122 crp. 26 u Brmcano s Tsproscke peructnp ¢ MITH 131341659.

L] CbC CH3AABAHETO HA Byaraprea EAA xato 100% ABINEPHO ApysecTBO Ha DByarapras
EAA, ce otaean TBPIOBCKATZ ACHHOCT B cchepara Ha TEACKOMYHHKAIIWHTE OT TBPIOBHATA M
TPAHIHTHPAHETO HA IPHPOAEH I'a3.

. ApPYKeCTBOTO IThPBOHAYAAHO € PETHCTPUPAHO ¢ KamuTaa 300 000 {(TPHCTA XHASAW) AB.,
pasnpescaenn 5 300 (1prcTa) MOMMEHHN HENMPHBMACIMPOBAHH AKIMH C TPABO HA TAAC U C
HOMUHAAHA cTOMHOCT 1 000 (xmMAfA2) AB. BoAka eAma. KM MOMEHTA 3ATIHCAHHMAT M BHECEH
Karmras Ha xomrmarmara ¢ 6 406 000 (wecT MHAMOHA YeTHPHMCTOTHH M ImecT XHAfIAH) AB.,
pasiipeaescHr B 6 406 (ceaeM XHAAAM H METAECET) HOMMCHHK HENPHBUACTHPOBAHH KLU C
IIPaBo Ha TAAC M ¢ HOMHHAAHA cToRHoct 1 000 {XMAfIAQ) AB. BCAKA eAHA.

Ha sacesanme na Cupera Ha aupextopute Ha BEX EAA ¢ [Iporokoa Ne30-2016/14.05.2016 r.
L1.11 e B3eTo pemcHue 32 HAMAAABAHE Ha KATTMTAAZ HA Byaraprea EAA or 7050 xmA. AB. Ha
6405 xua. aB., upes oBescmaBame Ha 645 OBUKHOBEHM ITOMMEHHM AKITNH C HOMHHZAHA
croiiHocT 1 000 AB. Beska eaHa ot Tax. IleAaTa Ha HAMAAABAHETO HA KAITHTaAZ € TIOKpHERAHE Hi
YaCT OT PCAAMSHPAHMTE (DHHAHCOBM 3aTyOM, CHIAACHO OAHTHPAHHTE W IHPHETH TOAHIIHH
dunarcosr ordetd. Kammuraasr na APyXecTBOTO € HaMAACH C TIOAJYEHO paspeINCHME OT
CTpaHa Ha MUEMCTBp2 Ha MKOHOMUKATA H eHepreTHKaTa Ha PenyBanka Boarapus nmporokoa E-
PA-21-33/24.06.2016 r. IlpoMsasara e Bomcana u OoTpazeHa B T'bproeckus PEeTHCTED.
AombAHETEAHO ¢ perrerma Ha CbBeTa Ha anpexropure Ha BEX EAA ¢ llporokosa Ne68-
2016/18.102006 r L11 u nporokoar Ha ME E-PA-21-48/10.11.16 e Bzero pelesre 3a
YBEAWABAHE HA KAMHT2A4 ¢ 1X.AB, upes m3aaBane Ha 1 Gpoif oGMKHOBEHA TOMMEHHA AKIHA ¢
paBo Ha raac. [Ipomsanata € primcana u otpaseHa B Thpropekus perucThp.

. Bewaxwr axurnn ce mpurexagat ot boarapekn Enepruen Xoaauar EAA ot 18.09.2008 .
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DByaraprea EAA e ¢ easocTerrenna cricrema ma yrpaBaerue. ApyecTBOTO Ce PBKOBOAM OT
TpuyAcHeH CBBET HA AHPEKTOPHTE, KOMTO BB3AAra H3IFbAHCHHETO HA BICTHTE peITeHsH,
OIMEPaTHBHOTO JIIPABACHHCE H OpeACTaBUTEACTBOTO Ha Hambanirreaen AupexTop.

. IMepconaa

Kem 31 aekemepu 2016r- crnmcburmst Opoif Ha MepcoHaAa Ha ADYHKECTBOTO II0 TPYAOBH
npaeooThomteHud ¢ 17 qopera.

. AmpIepHo ApyxecTBO

Byaraprea Crormre AOOEA e Tppropeko ApyxecTso, perucrpuparo B Lienrpasnus peructsp
Ha Penybamxa Markeaonmns ma 3 aexemspr 2008 1. moa momep 643867. Apyxectsoto e che
CCAAAMINIE M aAPeC Ha yipaBaeHHe: Makeaonua, rp. Cxomme, ya. Aumo XamKHAMMOB.
ApyxectsoTo ce yimpasaspa or Hikoaa Bacwaes.

. Kzm 31.12.2016 r., omepuparara o Byaraprea EAA mpemocmara Mpexa e ¢ obIra
AbAKIHA 2 500 xm. 1 [TOKPHUBA MO-IOAAMATA YACT OT TePUTOpHUATA HA DBobarapua. Oceluectsena
€ MEKAYHAPOAHA CBBPIAHOCT C IYHACCTPAHEH TEAEKOM OMEPATOPH B IIOCOKA Pymbrus, Typrers
u Maxeaomms,

I. 3. Ilazapna u muBecTHNHONHA CTpaTerus

Bruamec MoAeABT cAcaBan oT I'pymara e ma asrepuatusen TEACKOMYHHMKAITHOHEH OLEPATOP OT
Tara ,Catrier of the carriers”, mpeaocrassin ma ODATAPCKMA H €BPOICHCKMS IA3aD HACTH
HalMOHAAHH M MEKAVHAPOAHN  AMHMM, HIASKAHH M AECHHM 32  H3ITOA3BALE
TEACKOMYHHKAIIMOHHN YCAYTH 32 TPEHOC HA AAHHIE, BHAEO, TPAHSAKIHMH, W HACAOKEHH 1P
YCAYIH C TAPAHTHPAHO KAYECTBO.

LleAerusr razap ma I'pymara ca TEACKOMYHHKAITMOHHHTE ortepatopn, HurepreT Aocrasumitire
H CHCTEMHUTC MHTETPATOPH, KAKTO M KOPIOPATHBHH KAHEHTH C TOARM MEKAYHAPOACH Tpadux
W pPassuTa KAOHOB2 MpEXa B CTPAHATA W M3BBH HeA. MapkeruHr mwmmata ma I pymara e
TIPEAOCTABAHE Ha ECTECTBEHO 3AIMTEHA IIPEHOCHA CPEAA HA TCAEKOM OITEPATOPH.

I. 4. CroteBercrere u Gaza 3a H3TOTRAHE

Koncoanaupanusar (PUHAHCOB OTYET BKAIOYBA (PHHAHCOBHTE OTYETH Ha Byaraprea EAA u Ha
HETOBOTO ABLIEPHO Apymectso DByaraprea — Ckomme AQOEA. ®umapcosmar orger Ha
ADBIICPHOTO ADYHECTBO CE€ M3IOTBA 32 CBILUA OTYETEH MEPHOA, KAKTO M TO3M HA KOMIAHHMATA-
MarKa.

Bewrugu BRIPEIIHOTPYIOBH CAAAA, CAEAKH, IIPMXOAH M PA3XOAH, KAKTO U NevaACH H 3ary6w,
KOHTO €4 PE3YATAT OT BLTPEIUHO-TPYIIOBH CACAKH H CA XIPH3HATH B KOHCOAMAMPAHHA OTYET 33
uHanCcOBOTO ChCTONHNE, Ce CAUMITHIPAT H3LIAAQ.

Komcosuanpanuar  dmnancop otuer koM 31.12.2016r. e M3rOTBEH B CHOTBCTCTBHE C
Mexaymaposnmre Crampapre 3a @umancosa  OruersocT (MCDO). Koncoanaupanusr
uHaHCOB OTHET € MATOTBeH B AeBa, 3aKpBrACHM A0 xHAfAd. KaTo Gasa sa usroTsame e
H3TIOA3BAHA MCTOPHYECKATA IIEHA,

L. 5. OrrroBopHOCT Ha PLKOBOACTBOTO
PBKOBOACTBOTO NOTEBPAZBA, W€ € NPHAATAAG HOCACAOBATEAHO 2ACKBATRA CYETOBOAHA
HOANTHKA, PBKOBOACTBOTO ChHIIO TaKa HOTEBPXAABA, HUC CC € TIPHABDKAAO KBM ACHCTBAIIHTE
MC®O, npuern or EC, kakto u e huHAHCOBHTE OTMETH €4 H3TOTBEHE HA ITPUHITHITA HA
AEHCTBAIIIOTO MPEATIPHATHE,
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byaraprea EAA m&m Te I
Foammern KOHCOAMAHPAH AOKAZA 32 AGHHOCTTR
3 Aexevspy 2016 r.

P’bKOBOACT’BOTO € OTTOBOPHO 32 KOPEKTHOTO BOAEHE HA CUCTOBOAMHUTE pEI"PICTpI/I, 3a
L[CAEC’I)O6P3.3HOTO YHP’:IBACHHE Ha aKTHBHTE I 34 TIPCAITPHCMAHETO HA HEO6XOAI/IMI/ITE MEPKH 34
H36HIBHHCTO H OTKPHMBAHETO Ha EBCHTYRAHHN 3AOYHOTP(36I/I " APYI’I/I HEPEAHOCTH

II. AHAAM3 HA ®HWHAHCOBUTE OTYETH UM PE3YATATUTE OT
AEVIHOCTTA HA T'PYTIATA

PHHAHCOBO-CUETOBOAHMAT aHAAH3 e H3BBPINBA C LEA A2 ObAAT M3CACABAHH DPA3AHYHH
TOKA3ATEAH, KOUTO XaPaKTCPU3HPAT (PUHAHCOBOTO CBCTOAHHE M (DMHAHCOBHTE Pe3yATATH Ha
I'pyrata - pasmep ©r AMHAMEKA HA H3BBpIIEHUTE P43XOAH M LIOAYYEHM IIPHXOCAM; P2BHUIIE M
eDEKTHBHOCT Ha W3ITOASBaHE Ha pecypcute; hHHAHCOBH Pe3yATaTH M peHTabHAHOCT;
obpalnaemMocT Ha OGOPOTHHA KAITHTAA; AMKBHAROCT H HAZTEXOCOOCOBHOCTT Ha I pyIIaTa | T.H.

II. 1. Anasns na punancosms pesyatar 3a 2016r,

IIpes 2016r. Tpynara peasmanpa wHerHa saryba ¢ B pasvep Ha 793 xuA. AB. (mpu 3ary6a or 969
xuA. AB. 32 20151, man wamassBane Ha sarybara ¢ okoao 18% CIIPAMO TIPEAXOAEH IIEPHOA.
PekomoacTBOTO Ha I'pymata e AHAAMIHDPAAO BBIMOKHOCTIA Ha ['pymara aa mpoabamu
ACHHOCTTa CH B 'BAEIIIE H € YCTAHOBHAO, M€ KM MOMEHTA TOBA 3aBHCH OT AKTHBHATA TOAKpeITa
HA CAHOAMYHHA aKIIMOHED.

PkoBOACTBOTO CumTa, ue ['pymara MOXE Ad IPOABANKH CEOATA AGHHOCT B obosprMo Obaeliie u
CACAOBATEAHO, e GbAE B CHCTOAHHE AA JPEKAA TTACHBHTE CH B HOPMAAGH XOA HA HETOBATA
AGHHOCT, Ges A2 € HEODXOAMMO A2 PEAAMSHPA CHINCCTBEHA YACT OT AKTHBHTE CH HAH A4
TPEAIIPHEMR APYTH HPHHYAUTEAHH MEPKH.

o Ilpuxoamn

Obmmre npuxosn Ha Ipymara sa 2016r. ca 3 037 XHA.AB, KOCTO € ¢ 13X.AB. O-Beue oT
IpeAxoAeH neproa /2015 r: 3 024 xma. As./, man ¢ oxono 0,43% YBEAWTIEHHE.

o Pasxoan

OniepatueimTe pasxoAu (C H3KAIOYCHEE Ha PASKOAUTE 32 amopTusanuit) Ha I pymara sa 2016r.
¢a B pasMep Ha 2827 x.AB., KOero € ¢ okoAo 2% mo-masko ot 2015r. AMOPTH3ALMOHHNTE
OrqMCAeHNsA ca B pasmep Ha 885 xuA. AB., xoeTo mpeacraBaspa 29% ot npuxoaute 1 31 %
CPABHEHO C OTEPATHBHHTC PA3XOAM Ha APYKECTBOTO 33 MEPHOAL. BCHUKM BHAOBE pasxoAw ca
cboBpaseHn ¢ TeKyIOTO (HHANCOBO CHCTOAHME H €A CBEAGHH AO HEOOXOANMOCTTA 32
HOPMAAHOTO ¥ YCTOHYHEC passuTue Ha Ipymara.

locturaature pesyaratyr or AeiiHocTTa Ha I'pymata 312 mepHoaa, ©bC CLIOCTABHMU
CPaBHUTCAHM AAHHH 32 IPEAXOAHHA IEPHUOA €A HPEACTABEHU B TADAHIIATR, KAKTO CAEABA!




Byaraprea EAA

Ioamrmen KOHCOAHAHDAH AOKAALA 3% ACHHOCTTA

31 aexemepu 2016 .

GULIGAR Tel’
YOUR SOLINGROUND NETWORK

OTYET X.AB. | oraer x.a8. | Havenmenme 2016/2015
ITOKA3ATEAM, xua. as.

31.12.2015 | 31.12.2016 X.AE. %
OB6wo npuxoan oT AefiocTTa 3024 3037 13 0.43%
Q61110 pasxoan 3at AefiHOCTTA 3 849 3712 (137 -3.56%
EBITDA 146 210 64|  43.84%
EBIT (825) (675) 150 -18.18%
EBT (946) (816) 130 -13.74%
ABATOTPARHH MATEPHAAHH AKTHBN 9477 8 827 (650) -6.86%
Obu1o axTHEH 11 517 10 886 (631) -5.48%
TEKYILH AKTHER 690 829 1391 20.14%
TEKYILH DACHBH 2403 2399 @ -0.17%
[aprunn Haan=HOCTH 103 193 90| 87.38%
Oboporen xanuraa {(1713) (1 570) 143 -8.35%
Cobcrsen kanuTaa 5758 4 968 790y | -13.72%
AKITHOHEPCH KAITHTAA 7 050 6 406 (644) -9.13%
pesepsn 429 414 (15) -3.50%
HEpasTpeACAeHa 3aryba (744) {1 052) (308) 41.40%
neuanba/3aryBa oT Texym mepHoa {969) (793) 176 -18.16%
ABATOCPOUHE 3aeMH 1274 1544 270 21.19%
Uucaenoct Ha nepcomaas, Hp 19 18 )] -5.26%

II. 2. Anasns Ha (PUHAHCOBOTO CHLCTOAHME
o [Toxazaream 3a edpekTHBHOCT

Koedunuenu 2015 r. 2016r. | % ma maMenenne
KoeduimenT Ha eheKTHBHOCT Ha PA3XOAHTE (IPHXOAH/ PAIXOAH) 0,79 0,82 3,80%
Koedmmment na edexrusrocT Ha npuxoante (pasxoan,/ Ipuxoan) 1,27 1,22 -3,94%

o ITokasaream 3a penrabuaHOCT

Teii xaro APYKeCTBOTO peaAmsupa HeTHa 3aryGa, xoedbHIMeHTHTE 32 peHTAabHMAHOCT c2

OTpI/IL[aTCAHI/I.
I % ma
OKazaTeAH 2015 r. 2016 r.
H3MeHeHHe
Penrabuamoct na npopambuTe (Hetra saryba/IpHXOAH OT MpoazKGH) (32,04%) | (26,11%) (18,51)%
Permabuaroct a cobersernn kamaTas (HeTha saryBa/cobotsen KaITHTaA} (16,83%) | (15,96%) (5,15)%
Penrabuamoct na axtmenTe (Herna saryba/ obmo akrusm) (8,41%) (7,28%) {13,42)%

¢ Ilokazaream 3a AMKBHAHOCT

AI/II‘CBI/I,A,HOCTTB. € IIPEAITOCTaBKa 34 [TAATEXROCIOCODHOCTTA Ha HPEAHPHHTHETO. {lokasareanTe 32
AVKBHAHOCT €A KOAWMYECTBCHH XApaxXTepHUCTUKH Ha CHOCO6HOC’TTH, Ha IPCATIDHATHETC Al
H3IIAALITZ TeKYII_[IfITC CH 33AADBAXKECHHA C HAAMYHHTE KpﬂTKOTpaI‘/‘IHH AKTHRH. B IIOCACAHHTE HE CE
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Toapmren KOHCOAHMAMPAH AOKARA 32 ACHHOCTTA
31 aexemepir 2016 1.

BKAFOYBAT pasxoAHTE 34 GEACIHH HCPHOAI/I. IlokasateanTe 32 AMIKBHAHOCT B Kpaﬂ Ha OTYETHHA
HEPHOA ca:

*  0obBma AMKBMAHOCT (KPaTKOTPAIHM 2KTHBH/ KpaTKocpowHy 3aabaxerns) - 0,35;
*  abCOAIOTHA ANKBHAHOCT {IAPHYIIT CPEACTBA/ TeKYIITH 3aabAKeH) - 0,08

Koedumuentsr 3a aBCOAIOTHA AMKBHAHOCT € HOA CAMHIIIA, KOETO O3HAYABA, He IPyraTa KbM
HACTOAMIMA MOMEHT HAMA MHOTO AODPA AHKBUAHOCT, TTODAAH MAAKOTO CH HAAMYHE TAPHYHM
CPEACTEA.

¢ lloxazaream 3a IAATECOCTOCODHOCT
EAHH OT OCHOBHHTE ITOKA3ZATEAN 34 AHZAM3 HA CbHHﬂ.HCOBaTB_ ABTOHOMHOCT HA CbHPMaTﬂ. e

koebHIHEHTET Ha IAaTexoCIocobHoCr. Toif M3PA3ABA CTE€HEHTA Ha ITOKPHTHE Ha
ABATOCPOYHHTE 32ADAKEHHSA ChC COOCTBEHHMA KATIUTAA HA KOMITAMEIATA.

% ma maMenenme
Koedmumentu 2015 1. 2006 T | e otaer/ 2015 oruer

KoedmmprenT na naatemocnocobuoct 1,04 0,87 (16.27)%
(cobicTRen KamHT2A/ IPHBACTEH KATTHTAA)

KoedunuenT Ha oba 3aArsmEIAOCT

0,97 1,15 19,43%
HPHBACIEH KAITHTAA/ coBCTBEH KamIITAA)

H

ABATOCDOMHA  33ABAMKEHMA BKAFOUBAT CTAHAADTHHTE  SAABAKCHHA KbM HEePCOHAAD TIPH
[CHCHOHHUpPaKe B pasMep #Ha 16 xua. 5. /20 xua. Ap. 32 2015r./, macwBH 110 OTCPOUEHH AGHBIH
CBOTBETHO B pasmep Ha 113 xma. . 32 2016 1. /136 xua.aB. 32 20157,/ u ITPHXOAH 32 ObAEIITH
epuoAn B pasmep Hal 846 xua.ae. mpur 1 926 xma. As. 32 2015 1)

Ha ocxosanue cxarowen aorosop 3a saem ot 21.12.2016r. memay "byaraprea” EAA u "BEX"
EAA u pemcime ma CA na BEX IIporokoa 77-2016/16.11.20161. ce HOBMPAT M PA3CPOYBAT
saAbaxeruara Ha "Byaraprea” EAA B HoB Thpropexu saem B pasmep ma 2 882x.A5. ¢ 24 meceua
CPOK Ha MOTACHBAHE I TPATHCEH TIEPHOA OT 3 Mecela cumrado ot 01.11.2016 r.

Kem 31.12.2016 r. mastercAenaTa AMXBa 110 KPEAHTHOTO CIIOPA3YMEHFE € B pasMep Ha 23 x.AB.

I1. 3. Puckosu (axropu 3a AeifHOCTTa HA APY’KECTBOTO

Prckst, cepp3aH ¢ acitrmocTTa Ha I'pymara ce onpeaead OT BbSACHCTBHETO HA ABE OTACAHI
kaTeropuu puck. ITppeata - cucremariden pHCK - 00ycAaBA ce OT BD3ACHCIBHETO HA
MAKPOMKOHOMHYECKATA CPEAA, B KOATO APYHKECTEOTO OCBHIIECTBABA CBOATA ASHHOCT, KOHTO He
TOAACKH Ha JIIPABACHHWE OT CTPAHA HA PBKOBOAEH ekHIT Ha I'pymara, Ho ce KOHTPOAHPA C ITEA
HaMaAfBaHE Ha BB3AEHCTBMATA My. Bropara - HecucremaTyerms PHCK, KOHTO € ITPAKO OTHOCHM
KbM aAelHOCTTa Ha I'pymaTa v B roasMa cremen Mosxke Az ce VHP2BAABA OT MEHHAKMBHTA.

H.3.1. Cacremarnuen puck

Hngprayuoren puck

HEaarmorHMAT pHCK € CBBP3aH C BEPOATHOCTTA OT SHAYUTEAHO TTOKAYBAHE HA HMOKYITHHTE
LCHI Ha CTOKU M YCAYTH, KOETO DM AOBEAO AC HAMAAABAHE HZ AOXOAHTE, 4 OTTAM M AO CBHBAHE
Ha HOTPeBHTEACKOTO TBPCEHE U OrPAHMYABAHE PACTCAKA HA HKOHOMMKATA HA CTpaHaTa.
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Toaumuecxu puck

TOSH pI/ICK c CB"praH c BEpOHTHOCTTa OT BB3HHKBAHE HA BbHIIIHO HMAN B”prCHIHOHOAI/ITI/I“IeCKH
ChTpeceHns ¥ HeDAArONPHATHH IIPOMEHH B CBPOMEHCKOTO M/HMAM  HANMHOHAAHOTO
3AKOHOAATEACTBO, B DESYATAT Ha KOETO CPEAATR, B KOSTO OMCPHPAT MECTHHTE CTOIAHCKH
CYOeKTH ce HPOMEHA HETATHBHO.

Bagymen puck

Io-roasmata wact or cacaxmTe Ha I pyrmaTa ce OCBIIECTBABAT B OBATApCKH  A€Ba.
YymaecTpanaure Tparsakrmy Ha I° pynara, ACHOMUHHPAHW TAABHO B IUATCKH AOAADH, H3AAIAT
['pynara va Basyren puck.

3a A2 HaZMAAM BAAYTHHA puck, [ pymarta caean LUAPHYHITE [IOTOLM, KOMTO He ca B ObArapckn
ACB4, M CKAFOYBA (bOpY'bPAHH AOTOBOPH, KOHTO HeE HPOTI/IBOPE‘-IH.T HA IIOAWMTHUEKATA HA FPYHaTa 34
ynpaBAenne Ha pucka. [lo mpmmimmm mMa oraeAHE IpoueaypH 3a VIIpaBAEHHE Ha PHCKA 32
KPATKOCPOYHHTE (A0 6 MCCELa) ¥ ABATOCPOYHHTE [IAPHYHY TIOTOLH B IYHACCTPAHHA BaAyTa. B
CAYHAHTE, KOraTO CYMHTE 32 ITAALIAHE M [IOAYYABAHE B ONPEACACHA BAAYTA CE OUAKBZ AL CE
KOMIIEHCHPAT B3AHMHO, TO TOTABA HE C€ HAAATA AOITBAHUTCAHO XEAKHUPAHE

Auxsen prex

AVXBEHMAT PHCK € CBBP3AH € BB3MOKHOCTIA AMXBEHITE pasHuINa mpH komTo I pymarta
pumHaAHCHpa CBOATA AEHHOCT, A2 CE IIOBUMIAT H B Pe3yATAT HETHHTE NPHUXOAH Ha Ipymara aa
HaManeHaT. TO3M PHCK Ce yIpaBAfSBA ITOCPEACTBOM H3IIOA3BAHE HA PASAMYHM H3TOYHIIM 32
bunaHCHpaHe (THProBCKY 3aeMU, BBTPEIIHO-(DIPMEHA SAAABKHAAOCT, GAHKOBH KPEAHTH U A.)

I1.3.2. Hecucremaruven puck

Cexmapen puck

llopaaa ce or BAMAHHero WA TeXHOAOTHYHUTE TIPOMEHN B OTPACbAL BHPXY AOXOAHTE H
HAPHEHUTE HOTONM, aTPECUBHOCTTA HA MEHMAXKMDHTA, CHAHATA KOHKYPEHITHA HA BBLHIHHU U
BLTPEITHH POMSBOANTEAR 1 APYrH. [lo orHomremme Ha Aciimoctra Ha I'pymata cextopmsr
PHCK € BUCOK, THH KATO C BCAKA M3MHHAAL FOAUHA Ce H3OCTPA KOHKypEeHTHATA Bopba Ha TeaekoM
mazapa. Ilo Tasw npuwmma I'pymata ce crpemw aa YBEAMYH OTHOCHTEAHHA AfA HA
MCHAYHAPDOAHHTE W TPAH3UTHHTE YCAYTH, KBACTO PHCKET € 3HAYMTEAHO ITO-HHCBK OT TO3M HA
BBTPEINHYSA Ta3ap.

Buswee puck

Busrec pucksT ce onmpesean oT crenmdpmkata Ha AciiHOCT Ha I'pymata. Tosa Haii-eve e
HECHTYPHOCTTA 34 TIOAYY4BAHE HA IIPHXOAH.

KM MOMeHTa TOSH pHCK € CPaBHHTEAHO BHCOK, mopasu koero ['pymara moaara ceprosHm
YCHAHA 32 LIOAABPHZHE EKEAHCBEH IIPAK KOHTAKT C PEAAHNTE M ITOTEHITHAAHM KAHEETH, IbBKABO
peaFHpaHe HPI/I Bb3IHHKBAHE Ha HPOGACMI/I C IEA MAKCHMAAHA 34[0HTa H3 HHTCpeCPITﬁ Ha

T'pynara.

Lenosu pucx

AMHaMUHOCTT2 Ha TeAekoM Imasapa, buHAHCOBATA KPH32, K2KTO M CBINECTRYBAINATA HEAOSAHA
KOHKYPCHIIHA NIPABM HEMPEACKASYCMH LIEHOBMTE HHBA HA nasapa, ocsen dakra, Ue LEHHTE ce
ABHLHAT CTPEMITCAHO HAAOAY. 34 NPOTMBOACHCTBHE HA TO3M puck | pymara moaara ycuans sa
S4ABPHAHE HA AOAAHM KAMEHTH C IIEPCOHAAHO OTHOLIEHHE M ABATOCDOYHH AOTOBOPH 34
3AKyTTyBAHE HA YCAYTH OT 1 A0 3 roanHn.

/
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Dunarncos puck (Puck na napusrus nomox)

Ha cona ma prraHcopaTa M HKOHOMITECKA Kpu3a M daxtsr, we ['pymara rpeaocTaps yoayru
Ha KAMEHTH, PabOoTeIny BbB BHCOKO-PHCKOBA CPEAd, PHCKLT OT 3aryba IOPAaAM HETIAAINAHE HA
SAABAKEHIATA HA AABHHIK 32 IIPEAOCTABCHH YCAYTH € BHCOK. 32 YIPABACHME M MIHIMHIHDAHE
HA TO3W PHCK, B I'pymaTa execeAMMHHO Ce MSBBPIIBA KOHTPOA BBDPXY CHOMPAEMOCTTa Ha
B3CMAHWATA U CE NPHAATA HHANBHAYAAEH TIOAXOA KbM BCCKH AABAKHHK — TOYHO M3ACHABAHE Ha
UPHHHHITE 34 3aKbCHEHHETO B MAAIIAHMATA M [PUAATAHE HA HAI-TIOAXOAALINTE MEPKH H
METOAM 32 CHOMpaHE Ha 3aABAKCHMETO. 3a CHIVAIHMH, IPH KOHTO AABKHIKET PEryASPHO
3AKBCHABA M HE M3BBPIIBA IAALIANMA CBINECTBYRA JCTAHOBEH DPEA, IIPH KOHTO CAYYAAT Ce
[IpeAasa Ha AABOKATCKOTO APYKecTBO obcayxmparmo ['pymara, koeTo mpearipreMa ChOTBETHHTE
ACHCTBHA 110 ChOMPAHE HA 32ABANKEHHATA O ChAeGEH peA.

[oseue nudopmanma otHOCHO (pHMHAHCOBHTE aKTHBM M MACHBH IO kaTeropun Ha I'pymata uMa
B HosicHenWe 25 1 26 0T TOAMIIHIA KOHCOAMAHPAH (pHH2HCOB oT9eT KbM 31.12.2016 r.

II. 4. Undropmanun 3a CAAKH CBC CEBP3AHM AHIIA

32 roAMHaTa mpukArouBama Ha 31 aexemspr 2016r. MexAy Byaraprea EAA u coberpenuxa ma
KalI71aAd Ha APYKECTBOTO, CODCTBEHNMKZ HA KAITHTAAL H4 OPEATIPHATHETO Malika, U
TPEANPHATHATA, KOHIO €2 MOA ODIN CHEMECTEH KOHTPOA C ApYyXecTBOTO ¢4 OCBIIECTBEHH
CACAHITE CACAKH:

B xma. an. 31.12.2016 31.12.2015
TTokynxrn 227 226
[Tposantu 122 112
Teproeckn Bzemarm - 41
THProBekm 3aabAKCHA 3128 2985
8 #2.-70 SAVBANCEHIA O HOAYHEHH F2ertH 2905 2768

IL5. 1ToeTu aHT2KUMEHTH, YCAOBHH 32AHA%EHHA H APYIH CHIIECTBEHU ChOHTHA

lipes roaumaTa HsIMA IPEASBEHY TAPAHITHOHHE MAL TIPaBHH uCKOBe KM [ pymata.
PeroBoactBOTO Ha I'pymara me cuura, ue CBIIECTBYBAT CBLUECTBEHW PHCKOBE B PE3YATAT Ha
AMHAMHYHATA (DHCKAAHA H PEIYAATOPHA CPEA2 B Bharapus, konto Guxa HAAOGKHAN KOPEKIIHH B
KOHCOAHAMPAHUA (PHHAHCOE OTYET 32 TOAMHATA, IpHUKAROYHAA Ha 31 aexemppn 2016 1.

III. BAYKHU CBbBUTHA HACTBITUAU CAEA AATATA HA ChCTABAHE HA
TOAUINTHA ®PYUTHAHCOB OTYET

He ca BbsHMKHAAM KOPUTHDAINM CHOMTHA HAM ADYIM 3HAYMTEAHH HEKOPHUTHPAIIH CBOHTHA
MEXAY AATAT2 Ha (PHHAHCOBHA OTHET M AATATA HA OAODPEHHETO My 3a NYGAMKYBaHE, KOHTO A2
H3UCKBAT OIIOBCCTABAHE

IV. IEPCITEKTHUBH 3A PA3BUTHUE HA I'PYITATA

Sanaseane . pasmupsedue Ha nosHyusmG HA Q0OMGEWHK HA ViRl HA MENOYRAPOOHUS Ha3ap HA edpo,
pastunpasarie na tusweca 8 Maredonun, Typyus, Kocoso, Antarnus, I Dysun u dpyen
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KoM macroarmus momenT I'pymara e PEAAMBHPAAL TIOSUITHY HA MEXAYHADOAHMA 133D HA CAPO.
Muoro BakHa 334294 32 KOMITAHHATA € Te3H MO3KULHU AL Ce 3ATTA3AT H AA CE pasiupu OusHeca B
T23H obAacT.

anaseane u pasuupREant 1a ROSUYUAMA HA 0CRAGHIK HA  YERYZU HA HAYHONAANUR RA3AD Ha edpo

Ot roammo smaverwe sa I'pymara e samaspameTo u 0cOBEHO YBEANUABAHETO Ha Opost Ha
KAMEHTHIE OT HAUMOHAAHKSA I1a3ap HA €APO KAKTO M MPHXOAHTe OT TAX. Mmaliku namsamo
pasHOOOpasHO reorpadhcko Tpace OT BCHYMKM OCTAHAAM OMEDATOPH, KAKTO M BbE BpB3d C
TEXHOAOTHATA HA HAIPAKAAHC HA OIITHYHOTO TPACE — B 3ANIHTEHA 30HA, KOMIAHMATA M4 IThAHH
UPEATTOCTABKY 32 BBIMOKHOCTH 34 KOHKYPHMpDAaHE M IPEAOCTABAHE HA OCHOBHM M pPe3ePBHH
CBbP3AHOCTH HA APYTHTE AWTIEH3HPAHH OLIEPATOPH.

Sanaseare Ha ROSUYURIIA O Hd HA3APa Ha KOPHODAMUSHY KAucHIIN # DAISnmue Ha Byxzeqpmm Kamo
Kopnapanusen doomasuur ta Korynuxaysonnu u IT yoayeu na copameeneccu xavesmuy

C LeA TOAADPMAHE HA AATEPHATHBHH MSTOMHHIIE HA [PHXOAH, AUBEPCHQPHKAIIHA, KAKTO H
peasMsaiiid Ha CTPATEIMHECKM IEPTHROPCTBA 32 ['DyIaTa € BAKHO  ITOAABPNKAHETO HA
KAMEHTCKA Baza OT masapa Ha KOPTIODATHBHM KAMEHTH, 9PE3 IIPEAAATAHE HA JCAJTH OT
HOPTGOAHOTO HA KOMITAHMATA, IPEAAATAHE HA GHHACAMPIHM YCAYIH, B 3aBHCHMOCT OT
KOHKDETHHTE HYXAH Ha KAMeHTa, Brarowsanmr busmec wmmrepmer; Teaedponms; xamentcku
YACTHM MpCHKI 324 DEAAMBHDAHC HA AHPEKTHAZ CBBP3AHOCT MEKAY OHCHTE, MEKAYHAPOAHH
AMHEHM, CHCTCMHA HHTETPALSA, TOAAPHIKKA H AD.

Modeprusaun u onmunusayus na Jpewama u passumuse wa npodymossmo nopmgao

Besemaarero ma MPLS TeXHOAOIHATA OCHTYDH BBIMOMHOCT 32 HAAGKAHO IIPEAOCTABANE Ha
ceiectsyBamuTe Hthernet Gasuparu ycAyIH u MOXKe A2 OCHIYPH Bh3MOKHOCT 32 ABTOMATHIHO
BB3CTAHOBABZHE Ha OTITRAHAAM TPACET2 NPH HAAHYHE HA AATEPHATHBEH ITHT MEKAY CHOTBETHITE
TOYKH Ha cbpapare. OCBeH, Y€ Ce € HAAOMMAR KATO IIPEAIOYMTAHA TEXHOAOTHSA HA 11a3apa B
MOMEHTA TEXHOAOTHATA € IPCATIOCTABKA 32 DasBUTHE M IIPEAOCTABAHE Ha CHelHHIHH
KAMEHTCKH PeILIeHH.

Cinrmusane na dozosopu ¢ Jpywecrmsama ¢ BEX sa mexyupo noodspoware u npedocmasane wa ICT yeayen
Kato gacr or BEX mamrsano ectectseno e Byaraprea aa crade ocHosen AocTasumk ma MKT
JCAYTH 32 IfAATA Ipyma. '10Ba BKAFOUBA YCAYTH 32 CBBPSaHOCT MeXAy odbucH, MHTEpHET u
TeaeDOHHA, KAKTO M JCAYTH 32 IIOAADBKKA H CHCTEMHA HHTErpalmA. ToBa G OHA cAMH
JCTOMYHB ¥ SHAYMTEAEH M3TOYHHK HA [IPHXOAN

OcBeH NIPEAOCTABAHETO HA TAKETHH YCAYIH, 32 MACT OT KOPLIOPZTHBHMTE KAHEHTH € BaKHO AA
TIOAYHAT IHAOCTHO CHELU(DUIHO PereHte ChboBPa3CHO C KOHKPETHIATE MM HYHAT.

Husecrmnynn

3a 2017 . ce MPEABMKAAT CPEACTBA, OCHIYPABAINN HOPMAAHO byHKIHOHMPaHe HA MpexaTa 1
YCAYTHUTE, KAKTO M MHBECTHLMM, KOMTO INe DbAAT HANDABEHH 34 PASIIMPCHHME HA MPEXATA,
CEBP3AHH ¢ AUPEKTHI NIPOAAKOH HA ADYTH HAITHOHAAHM W MEKAYHAPOAHH OTIEPATOPH.

Hepeonan

Hoawnrukara #a I'pymata mo oTHOIIEHME MOTHBALIATZ, CTHMYAHPAHETO, 3AMAAINAHETO HA
[EPCOHAAL M PaspabOTBAHETO HA KOMIICTEHTHOCTHTE MOACAH, HeAM hOPMHUpANE BBB BCEKH
CAYMHTEA HA YAOBACTBOPEHOCT OT PabOTaTA My M HCHM TO3HIIMH OTHOCHO TOBA KAKBO
TIOBEACHME € HEOOXOAMMO 32 YCIENTHOTO MY TPYAOBO NpeACTaBfne. (rpaTermmre 3a
IPHBAMYAHE, IOANBDHAHE H IIOCTHIAHE HA CbTAACHE C [TEPCOHAAA CA EAHH OT HAH-BAKHHTE U
OCHOBHM 33 MEHHAXMBHTA Ha I'pymata u ce paspaGotsar ma ocHobata Ha TeopHuTe 32
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MOTHBAITHATA, KAKTO M HA CTPATEIMYCCKM ITOAXOAH TIPH paspaboTBAHETO HA KOMIIETCHTHOCTEH
MOAEA.

11 npes 2017 r. pBKOBOACTBOTO Ha I'pymata peryaspso 1e HAEHTHcpHmea KBAS CA HAH-
TOACMHTE 32TPYAHEHHA B OM3HECA M IIOCPEACTBOM TOBA Iite ce Aedpuuupar cepute M TEMUTE 34
obywenme. TTporpamata 3a ofyueHne MMa 32 IPHOPHUTET NPEAMMHO BBIPEIIHUTE OByUeHMs v
yIacTHeTo Ha I'pymata B eBpoOMeiicksm IpOeKTH 3a PasBHTHe HA YOBEINKHTE pecyped. Kbm
moMenTa I'pymara pasmosara ¢ BHCOKOKBAAM(DUMIUPAHM CHELMAAHCTH, HPEMHHAAH BCHYKH
Kypcope 3a IoAy4uasaHe Ha creneH Cisco Professional i neoGxoaumoTto obyuenne 3a pabora ¢
nHaangHoTo DWDM ofopyasane Ha Infineta .

V. HAYUHOMN3CAEAOBATEACKA U1 PA3BOMHA AETHOCT

prnaTa HAMA M HC HPGABH}KAH HHBCCTHITNM B O6AaCTTa Ha HanHOHSCACAOBaTCACKﬂTa 143
Pa3BO#THA ACHHOCT, THH KaTo TPEAMETDT HE IIPEAITOAATA TTOAODHH AeHCTBHL

VI. HHOOPMAIIHA HU3HCKBAHA I1IO PEAA HA YA. 187A U UYA. 247 OT
TBbPT'OBCKHA 3AKOH

Byaraprea e eaHoawwmo aximomepHo Apymectso, 100% coberBeHoct Ha »DBaTapckH
Enepruenr Xoaaunur” EAA 1 A0 MOMeHTa He e u3AasaAo oSAnTammp. CBOTBETHO, IACHOBETE
#a Cppera ma Awpekropure ma Byaraprea BEAA He nputexasaT o He ca IIpHTeKaBaAH,
IPHAODHBAAM MAM HPEXBBPAAAN AKIMH W OGAHTAIIMU Ha APYKECTBOTO, CBILO KAKTO H HAMAT
1IpaBa A2 IPHAOOHBAT TAKHBA.
Kb 31 aexemepr 2016 1., CoBeTsT Ha AHPEKTOPHTE Cé CLCTOH OT CACAHHUTE YACHOBE:

1. Monmka Asexcanaposa

2. Mipena VayHOB2

3. Huxoaa Bacuaes
Hamrpammuresen Aupexrop Ha Byaraprea EAA wbM 31 aexemspr 2016 1. ¢ Hukoaa Bacuaes.
Yrpaeurea Ha Byaraprea Crorme kv 31.12.2016r. e Huxona Baciaes u se moayuasa
Bb3HATPLKACHIA,

Broanarpakaennnara, moAyYeHu or uAeHonere Ha ChbBera Ha Appexropute 1 MambaHnTeAHMA
Auperrop Ha Byaraptea EAA mpes 2016 r. ca obmo 108 xuA. AB.

Vuacruero xem 31.12.2016 1. Ha yaemosere Ha Cbeera Ha AwmpextopuTte Ha bByaraprea EAA B
TBPIOBCKM APYXKECTBA KATO HEOIPAHHYEHC OTIOBOPHM CHADYKHUII, [IPHTEKABAHE HA [TOBEYE
OT 25 Ha CTO OT KAIIMTAAR HA APJTO APYXKECTBO, KAKTO M YYACTHE B YIIPABAEHHETO Ha ADYTH
APYHECTBA MIAH KOONEPALIHM KATO HPOKYPHCTH, VIIPABHTCAM HAH JAEHOBE HA CHBETH, € KAKTO
CAEABL:

¢ Monnka AsexcanAposa - Ges yyactue

® pena Vsynosa - uaen ua CA ra "Muoronpoduana Goammia 3a akrupHo Aeuerne” AA

rp. Xackoso
* Hukoaa Bacuaes - Ges yuactie

Byaraprea EAA He € CKAFOUBAAG KaKBHTO H A2 € AOTOBOPH 1O CMHCHAA HA 9A.2406 oT
TBproBcKya 3aK0H.

VII. HAAMYHE HA KAOHOBA MPEXA

I'pymata Hama kAOHORE.
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VIII. H3ITOA3SBAHUTE OT IIPEAIIPHUATHETO PHIAHCOBH

HHCTPYMEHTH, BKAIOUHUTEAHO

I'pynara He € H3MOA3BAAO CIIENHHIHI PUHAHCOBM MHCTPYMEHTH rpes 2016 r. sa xeaxHpaHe
Hi DHCKOBETE OT TIPOMAHA HA BAAYTHH KYPCOBE, AMXBEHHM HHBA HMAW IADHYHH ITOTOLL
Hupopmanms 0THOCHO CHETOBOAHATA HOAUTHKA 32 BCAKA KATETOpHA (DHHAHCOBH HHCTPYMEHTH
€ ONOBECTEHA B IOAMIIHHUA KOHCOAHAMPAH (GHHAHCOB ordeT. ONHCAHME HA [TOAMTHKATA M
LeAMTe 3a yIpaBAGHHMEe Ha DHCKA Ha ['pymata oTHocmo hHMIAFCOBHTE HHCTPYMEHTH e
IIPEACTABEHO B IIOACHEHME 27,

XI. AOITBAHHTEAHA HH®OPMALIMA OT T[IPHAOKEHHME Nelo HA
HAPEABA Ne2 HA KOH

V. Hlugfopasayus, dadewa 6 comotin0cmto 1 KoAuuecmsens Hspasenue omuocHo ocuosHume Kamezgpuis crior,
BPOQyKmIs 1] 1AL NPEOOCIRABERY YEAYLH, ¢ ROCOUBAHE HA THEXHNA ORA 8 HPUNXO0UIIE 071 POCANCOU HA ertumera
KA YAA0  RDOMERUMIE, HAHHUAU TDEI OXIYENIHANIA QIUHAHCOBA 200HHd.

Hadopmanuara 8 KOAHYECTBEHO U CTORHOCTHO H3PLUKEHHE HA PCAAMSHPAHNITE IIPOALKOH Ha
ycAyTH OT I pymarta 32 msmuHaaaTa 2016r., KakTo ¥ AeA2 MM B OOIIHTE TIPUXOAH M HACTBIIHAHTE
IPOMEHH €4 IPEACTABEHH B TABAMIIATA TO-AOAY:

IMposakba 18.23%
Ipenoc Ha AanHE B uETEpHET Gbps 2418 18.24%
Ipaxoan o nposaxtn 3024 100% | 3037 100%% 3.43%
Iipaxoaw o1 Apeaocrapsme ma yeayra; | xna. AB. 3000 99.21%| 2975 97.96% -0.83%
-IPEHCC HA AZHHH XHA. AB, 1922 64.07% | 1866 62.72% -2.91%
~IPEAQCTABAHE Ha HHTEPHET XHA. AB. 302 10.07% 318 10.65% 5.30%
- HAETH AHHH XHA. AB. 70 2.33% 36 1.21% -48.57%
-HA€M Hd OIITHYHH BAAKHA XHA. AB. 446 14.87% 428 14.39% -4.04%
~TEXHHYECKH M TOAHIIHH MOAAPBIKKH XHA. AB. 163 543% 191 6.42% 17.18%
- HHCTAARIIHONHH TAKCH XUA. AB. 22 0.73% 51 1.71% 131.82%
- ApYTH XHA. AB. 75 2.50% 85 2.86% 13.33%
Apyra opaxoam: XA, A8, 24 0.81% 62 2.04% 158.33%
- BB3CTAHOBEHH ODe3lleHKH HA BIEMAHHA XHA. AB. 22 91.67% 56 90.32% 154.55%
- HAMUCAEHH HEYCTOHKH IO TEPIOBCKH
AQTOBOpI XHA. AB. 1 4.17% 0 0.00% -100.00%
- HETEH PESYATAT OT IEpoaakba ma
HETEKYILH AKTHBH XHA. AB. 0 0.00% 1

2. Hupopmayun ommuocno npuxodume, pasupedeseri no omoensume Kameegput delinoems, GHIPEHY 1
CLIHILHY NASAPY, KAKINO H BHPOPMAYHR 30 Wsmounuyume 34 cHabisare ¢ Mamepuant, weobxodumu ia
NPOUSBOOiPIGOMO A OIOKY UA% NPEOOCIIABRHENI HA JOAYME C OMPAIGAHE (TIEHCHMIA HA ABUCHMOUE 10
OMIHOULENIE 1A BCEKY 0MOEALH POOASAY UAY KYRY6aY| Hompelimen, Kamo ¢ cayuat, e omHOCHMC/HUAM 0N
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7. Hugopmayun sa danosu yuacmius wna Apyiecmeonts, 3a 0cnosuume My sHsecnuyusc o cmparama 4 6
YyHchuna (8 yensu KcHUNA, BUNAHCOBYH UHCIDYMENIIY, HEMAIMICDIAANY AKIUGH U HEOSUHCUMIL HMOMIL), Kaxyo
1 UHBECHIIYIIME 8 URAO6H YeHHU KIUIA UIETH HOIDBAIA UKONOMUNECKA SPYRA U HIMOUNIIHmE] HAHUME A
PDuriancupare

Bayraprea EAA npuresxasa 100% oT AsrOBeTe Ha ABUIEPHOTO CH APYKECTBO Byaraprea
Cxkorme AOQOEA.

byaraprea Crormmze AOOEA e Apymectso ¢ orpammdena OTTOBOPHOCT, PETHCTPHPAHO B
[errrpasnms permcTnp Ha PenyOamka Maxkeaonus ma 3 aexemspu 2008 r. moa Homep 643867 ¢
karutaa 5010 EUR.

8. Ungopsayur ommocro cicawuensme om Apywecmsomo, om ezoso dvayepro Opyscecrmso uan dbyswecmso
MAUKd, & KAUECHIBOmO UM Ha 3AEMOROAYUAMEnt,, 002080pH 34 336M © NOCOUEANE HA VAGSUSIA MO MAX,
CRANUURIEAHD 1A KDAUHUIIE (DOKOBE 38 UINAAHANE, KAKMO B urgbopMayus 3a upedocmaseny tapanyy u
HOEMARE HA SA0BANCEHIA,

Ha ocnosanme craroueir porosop za saem or 21.12.201 6r. mexAy Byaraprea EAA u BEX
EAA u pemenme ma CA ma BEX [lporokoa 77-2016/16.11.2016r. ce HOBHPAT M Pa3CcpPOYBAT
saABAKeHHAT2 Ha Dyaraprea BEAA B Toproseku saeM B pasmep Ha 2 882 xma.AB. ¢ 24 mecera
CpOK Ha TIOTACABAHE H TPATHCEH TEPHOA O 5 mMecema cumrano or 01.11.2016 r. u Auxsen
LPONEHT B pasmep Ha 4,75%. ApymecTBOTO € 32A0KMAO KaTo 0GesIIeYeHHe ONTHIHH KabeAHH
AVHHH,

CKAFOYEHUAT AOTOBOD 34 32€M OT ABLICPHOTO ADYHKECTBO € OMHCAH B CACABAINATA TOKA J.

9. Hngpopasayun omiocno cinmenume om Apymecmeono, om weoso Ossyepio Opysicecmgo wan Opycecnen
ALK, 8 JCAYCHEOMO UM 1A SALMOOAIIENH, DO060DY 30 3deM, SIAUUICIHO NPEOOHABRNE KA 2aDATIYUY O
BLRKAKES 6140, 8 106 HHCAD HA CEBPIANIL S, ¢ HOCOUBAHE HA KONKDETHUMIE YiOGUS NO RN, BKANUUMENND
HE KPABTIUMIE GHOKOBE 30 HAGHANE, U YeAmd, 3d KORIG c4 GUAt ONinyoHam.

Ha 26.01.2009 r. na ocHopanme ua pemenpe na CA Ha Byaraprea EAA cwraacHo mportokoa
55/12.12.2008 r. u pemenne Ha CA ra BEX EAA cwraacho mpoTokoa 7-2008/29.12.2008 r. ce
CKAFOUBA AOTOBOP 32 hupmer ,stand by” saem Memay Byaraprea EAA u Byaraprea Cxonme
AQOEA. Tleara Ha saema ¢ 3a mamrpAresie Ha MHBecTHIORHATA nporpama ma ,,byaraprea
Crormme AOOEA /za M3TpaEAaHe HA ONTHYHO Kabearo Tpace orT Bwarapo-Makeaomcka
rpapuua Ao Tp.Cromme/. PasmepsT Ha 3aema e a0 1 000 000 AB. rroAssam ma TPaHIIIOBE IIPH
Amxser uporenT QAL+ myrkT BBpxy yepoeraTa cyma. Cpoxst Ha AOTOBODA € 4 TOAIHH, KATO
CE MPEAOCTABA TPATHCEH IIEPUOA AO GAHA KAACHAADHA TOAMHA OT AQTATA HA VCBOABAHE HA
repsia Tpatm. Ko 31.03.2010 1. ca yeoenu 999 XuA. AB., K2TO ITBPBHAT TPAHIL € OCHIIECTBEH
npes mecert maprt 2009 r.

C pemrenne Ha CA ma BEX EAA cpraacmo IIpotoroa 15-2014/02.04.2014 r. ce VADAXKABA
CPOKBT HA AQrOBOPA C YETHPH I'OAMHH C IPATHCCH nepros 2013 r. Auxsara no saema caea
HSTHY2HE Ha TPATHCHIS IIEPHOA ¢ B pasMep Ha 4,49%.

Ha 18.10.2010 r. #Ha ocuosanme pewrenrie Ha CA Ha Byaraprea FAA, rpotokoa 88/17.06.2010
r. 1 peitenne Ha CA Ha BEX EAA, nporoxoa 38-2010/06.08.2010 r. ce ITPEAOCTABA HOB
TmapHyeH 3aeM B pasmep Ha 181 222 USD. ma eAHOAMYHOTO ¢ ADBINEPHO APyxecTBO Byaraprea
Cromte AOOEA. 32eMBT ce MpeAoCTaBA 1ieAcBO 32 TIOKPHBAHE PA3XOAM IO AOCTABKA Ha
DWDM chopbiKeHHA, MOHTOX | OXKUBABAHE HA ONTHYEH TPAKT OT rp.Codus a0 rp. Cromwe.
CPOKBT Ha AOTOBODA € TPUIOAMINEH, IIPH AMXBeH Ipouent 9.5%. Ilpeaocrass ce rpaTycen
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HEPHOA OT IIECT MECELA OT AATATA HA yCBOABaHE Ha MBPBHA Tpanut KoM 31 sekemspu 2010 T.
LfIAZTA CYMA 110 KPEAHTA € YCBOEHA.

Llpes mecern maft 2011 1. Byaraprea Cxorme AOOFEA e mupraro wact or saema B pasmep Ha
21 222 USD. Kbm. 31.12.2016 1. HemoOTaceHOTO 3a2ABANKEHME B pasmep ma 160 000 USD. C
pemerme Ha CA ma BEX BEAA nporokoa 17-2014/17.04.2014 r. CPOKBT HA AOrOBOpA €
YABANCH C ABE OAMHH KaTO IPaTHCHHAT Iieproa € a0 01.01.2014 r, a sorosopenara Arxpa
cAea ToBa e 4,50 %.

Kbm 31.12.2016 1. He ¢ 3aIOYHAAO TARIIAEE 1TO TAABHHIIATA ITO HHUTO EAMH OT ABATA 3aemMa. KbM
31.12.2016 r. B3emMaHETO IO AUXBH Bb3AH3a HA 272 XHA, AB. (31.12.2015 r. - 214 xua. AB.).

10. Ananus u oyenxa na nosumuxama omnoco ynpasaessieno na dunaticosnme pecypen ¢ nocousane Ha
BEIMOAHOCIRUIIE 33 OBCAYINBANE HA SAVBANCHUANG, COLHINYANHUME SANAGXU 1 MEPKU, KOUMID EMUMEHIILN ¢
Hpednpue uan npedemon 0a npednpueme ¢ 02166 OHECHEDAHABAHEING M.

B Ipymara mma yrevpaena "MuCTpykims sa pasraAamaHusTa B Byaraprea EAA, xosto
PETAZMEHTHUPA ETAIITE H HAYHHA 32 M3BBDIIBAHE HA PA3TAAIIAHHATA OT cTpaHa Ha Byaraprea
EAA

I'pymata ce crpemu MakcumaAHO Ad M3IIOA3Ba HAAMHMTE CH cpuHAHCORM pecypem H A2
GasaHCHpa TAPHYHUS CH ITOTOK CHPAMO HIOCTBIACHHATA CH OT KAHEHTH. B Tasm BP'B3Kd, KAKTO K
€ €A ONTHMH3ALMA HA PECYPCH, C€ MSBBPIIBAT PEIVAADHY ITAALIAHNA KbM AOCTABUHITH AQ ABA
ITHTH MECETHO, KaTO BhIMOKHOTO 3a0aBAHE OT CTPaHA Ha APYKECTBOTO CC CTPEMH A2 GbAc B
paMkuTe Ha 0OMYAFRATA THPrORCKA LPAKTHKA OT He mosede ot 30 AHM, HAU B PAMKHTE HA ABe
TEKYILH aKTYPH, AFOC OTMECTBAHE CIIPSMO AATHTE HA IIAAIIAHE IIpe3 ChOTBETHHA MECEIT,
Borpexu  orpanmuenua cu  cpumancos pecype, APYKeCTBOTO HSIIBAHABA BCHUKHTE CH
32ABANKCHHA, KATO Ge3 BLHINHO (PMHAHCUDAHE HOCPEITA # TEKYINMA eKCITACATALIOHHH Pa3xoAH,
KAKTO H W3ITbAHABA OTPaHHYEH 0O6eM MHBECTHI[HOHEHN mpoextn. Byaraprea EAA wma
MSIPAACHO HIME HA KODEKTEH M HRACKAEH HAPTHLOD IIPEA CBOMTC KOHTDPAIEHTH, KaTO
PPROBOACTBOTO  HA ADYKECTBOTO palloTH aKTMBHO B IIOCOKA VIBBLP/KAABAHE H4 TA3H
XaPaAKTEPHCTHKA.

11. Oyenrca tia 6o3M0MHOCHUNME 38 PeATUIAHUA HA HHOEHIUONHIME HAMEPEHHA ¢ HOLOUBAHE Ha Pasmepa fia
Pasnosazaerume chedcmea u ompasIsare na EvIMONHmME HpoMens 8 cHpyrmypana na Gunancapane Ha masy
degiriocm.

[Ipes 2016 1. Tpynara ¢ uspbpiunaa pasxoan 3a npuAcOUBAHE Ha ABATOTPAMHH MATEPHAAHH
aKTHB B pasmep Ha 129 xma.ab. Musectuimute ca HanmpaseHM 32 0BOPYABAHE IO KAMEHTCKH
AOTOBODH, KaKTO M 32 MMHMMAAHO TEKyINO ODHOBABAHE M PA3UIMPEHMIE B ONOPHATA MpEKa,
HEOOXOAMMA  Ha ADYXECTBOTO A2 3aADPKM  [IO3MINATA CH KATO TEXHHHECKO paBHHIIE B
TCACKOMyHHKALIMOHHHS GPAHIN, H2 KOATO CE HAMMPA B MOMEHTA, Ad OCHIVPH BB3MOKHOCT 32
AOCTDBIT AO HOBH KAMEHTH, 2 CBIIO TAKA ¥ AQ C€ PEAAH3NPA TOBHINCHUC HA BEYE H3UCPITAHEA
HPCHOCEH KAMALIMTET ¥ CHOTBETHO PeaAM3HPAHE Ha HOBM AOTOBOPH. M3BBpIIenuTe pasxoau 3a
MHBECTHLIMHI €A M3LAAO CHC COBCTBEHH CPEACTBA, KATO WACT OT TAX €2 PA3CPOUEHH CHIAACHO
AOTOBOP H2 PABHH MECETHH BHOCKH.

12. Flngpopmayun sa wacnronsay HPOMEHYU TIPes OMMEmHUA NEPUOD 8 OCHOBHUMIC NPUHYUAL 3a _ynpagagHie Hd
EMUIMECHIIA U HA 116208011 UKOHOMEYEIKA Lpyna

LIpes 2016 r. nava HACTBIMAK IPOMEHH B OCHOBHHTE IPHMHITIIM HA YIPaBACHHE Ha [PyHATa.
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13. Hngpoprayus sa ocnosnume xapaxmepucmuxy na npuaazanume om Ipynama ¢ npoyeca wa uszomenne wa
Punaricosume omuemy cucnmera 3a CBHIPEHLEN KONMIPOA 1 CUCIHENA 38 YHPACACHIE HA PUKOBC.

C uea ocurypspane Ha HesasucHMa M OBEKTHBHA OIICHKA Ha UHAMCOBHTE GTICTH ce U3BBPHIBA
[IECIMCCEHCH M TOAMINEH HEIABMCHM (DHHAHCOB OAMT OT OAHTOPCKH ADYAeCTEa. Borrdme
(HHAHCORM OTYETH Ce H3TOTBAT CHLAACHO MEKAYHAPOAHHTE CIETOBOAHM CTAHAAPTH. Tekyrrara
(PHHAHCOBO-CHETOBOAHA ACHHOCT Ha TPyMaTa ¢ OBEKT Ha IEPMOAHYEH KOHTPOA B 4HAAM3 OT
cTpama wa CpBeTa Ma AMPEKTOPHTE M OT CTpaHa Ha HasHaveHHA B byaraprea EAA Oamren
komurer. B rpymata mma yismpaeHa mpakruxa 3a IIEPHOANYEH aHAAM3 B ODOCBkAZHE HA
TEKYIIUTE (PUHAHCOBH DPESYATATH OT ACHHOCTTA M HATHAHEHHETO Ha GH3Hec TIporpamMure.
Byaraprea EAA wsrotss meceunm n TPpUMecedHH (PHHAHCOBHM  OT4eTH. [locAeaHmTe Ce
TPEACTABAT B cpoK B Komucuara o umascos maasop.

B Apyxecteoro dymxnmonmpa Cucremara 3a ¢burancoso ynpasaeHne n xomtpoa (CHVK),
KOATO OOXBAINA BCHYUKM AEHHOCTH, ITOAMTHK, TIPOIICAYPH LAAaTA BBTPEIIHA OPraHHU3aLHA M
BCHHKIL €TANH OT AJACH IIPOIIEC, OT MHHIMMPAHE HA YIPABACHCKOTO PEIIEHHE AO HEIOBOTO
USIIBAHEHHE M OT4MTaHe H koHTpos. COVK B Byaraprea EAA ce oceuiectsasa or
PBROBOACTBOTO I CAYHTEAVTE B 00xBaTA Ha DYHKIHOHAANATA HM POASL M OTTOBOPHOCT.
ExeroAno B pamiuTe HA H3TOTBAHETO HA TOAMINHMA OTYCT 33 AelHOCTTA Ha ADPYKECTBOTO Ce
TpaBy mperaeA Ha paspabortemata Crpaterus sa yrmpasaeHme Ha pucka B byaraprea EAA,
UPATO ICA € CHCTEMHOTO MACHTH(HIUPAHE, AHAAMSHIPAHE, OLCHABAHE U KOHTPOAHpPAHE Ha
LOTCHIMAAHM  CHOMTHA MAM OBCTOATEACTBA, KOMTO MOTAT A4 IOBAMAST HETATHRHO BBPXY
TIOCTHATAHE LEANTE HA APYKECTBOTO. CHCTEMHTE 32 BBTPErIeH KOHTPOA M JIPABACHHUE Ha prcka
3 TPCAHASHAYCHE A4 AIAAT DA3YMHA JBEPEHOCT, de IIEAMTE, KOMTO ADYKECTBOTO CH €
MOCTABHAO IIe OBAAT IOCTUTHATH.

14. Hubopmayus 3a nporenume o JHpasuRIeARUME U HAOI0PHUME Oparu npes omuemuama Punancoed
200ung

Byaraprea EA e ¢ eamocTemensa cucrema ua yipaeaenwe, kato (UbBeTa Ha AMpeKTOpHTE cC
CbCron oT Tpu Anma. [lpes ordernara 2016r. ye ca HACTBITHAH TPOMEHNM B Cheiana Ha (bBETa
Ha AMPEKTOPHTE Ha APYKECTBOTO.

15. Hudopmanyua sa pasmepa na OBINALpANOEHUTMIA, HAspadume 1] way ROAIUME HA 6CeKH O UACHOBEMIE Ha
JEPASUTIEAHUIIC H 140 KOHIBPOJRUME GLaNG 33 OMINEMNAMA (PINAHCOBA 00N, UINAGIREHY OM CAUTHENIId U

HEL08U Dby OPYNETHEG HESABUCUMO O/ 7084, DAt (a GUAY GKATGYENH & Dasxodume na ermumenma wan
HPOUSIUUANT O PASHPEOCACIUE 1A NEYANBAMA, BXAIOUUMCAHD;

) ROAYUEIHIH LYMU 1 HERADHUHY GUIHATp AN eHUS,

b) yenvenu uay paspoueny svsmazpandernn, soHuKHATY npes eodunana,00pu u axe evinaspandenueno ce
QBAICH KoM RO-KBCEH MOMEHNL,

8} CYMd, OBAHCUMGE O EMTUICHING 1AL He206H dwayeptlt Opyorcecmea 3a usnaanare wa HEHCIH, OOC3HfCHIena
P HEHEUOHUDANE UAY GDY2H NODOOHE obesmyemtetn,

Paszmepa Ha BBLIHATPAKAECHHATA HA YAEHOBETC HA ChBETA Ha AHPEKTOPHTE CE ONPEACAS CBIAACHO
VCAOBHATA HA 49A. 33 or IIpaBuarka 3a PeAa 34 JIDAKHABAHE IIPABATA HA ABPIKABATA B
THPTOBCKUTC ADYIKECTBA C ABPIKABHO yYACTHE B KalmTaaa, opuer ¢ IIMC Ne112/23.05.2003r.

Besuarpamaernuara, HOAyYeHH OT waeHoBeTe Ha UbBeta Ha Aupextopure o Mambanwreanus
Anpexrop Ha Byaraprea EAA npes 2016 r. ca ofmo 108 xua. As.
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Huxoaa Bacraes-nsn.anpertop m waen ma CA 65 302
Hpenrz Vayuaora- yaen ma CA 21 420
Momunka Asexcanaposa - waen ma CA 21 420

16. Hnugopmayun 3a sucimu codebim, AOMUHUCTPAMUEHH U GPOUMPANCHY  NDOUSBOMEa, Kacaeuy
SA0BANEHUR WAL BIEIANUA 1A CHUMEHMIA 8 Pasmep Hati-hianxo 10 ua oo om cobemeenus MY KARUMAA, aKo
ODIgama CoroRHO WA JUSBANCEHUAMA WAL BIEMANUATIA HA EMUTIEHIIG N0 8CUaKcH obpasyeanu npoussodcmea
naoxeepan 10 na cmo om cobiemeenus my wanuman, o npederaca undopmayun a éiaxo mpoussvdmeo
noom0eAt0.

OBpasyBaHo e TPAKAZHCKO ITPOM3BOACTEO npes Ocrosen cba Cromme 2 Cromnme 1o Hekane Ha
Byaraprea Cxorme AOOTEA 32 zamraammane pa TIPHYMUHEHE HA APYHKECTBOTO BPEAH B pasmep Ha
230 000 espo or Eyporer Komrpoa AOOEA u MTB AOOEA, 1nopasn HeMsrbAMeHHe Ha
AOPOBOPHH  3aADAxeHHA. [lopasn ovkpreaHe Ha NPOMSBOACTEO IO HECHETOATEAHOCT Ha
Eyporer Koutpoa AOOEA aenroto e TIPEKPATEHO CITPAMO HEro, W MPOAbAXKABA CAMO CPEIITy
HTB AOOEA.

Bre Bph3ka ¢ OTKPHTC I[IPOH3BOACTBO II0 HECHCTOSTEAHOCT HA Eyponer Konrpoa AOOEA —
1CT-140/15, Byaraprea Cxorme AOOEA e

11.  llomckaso B IIPOH3BOACTBOTO O HECHCTOATEAHOCT A2 ODbAAT OpHETH BieMaMHA Ha

Byaraprea Cromme AOOEA cpenty Eyponer Kontpoa AOOEA, kakto caeasa:
L1121 791,00 aenapa B3 ocHOBa Ha ChAEBHOTO peureHne;
1.1.2. 210000 EBPO IIPEAMET HA ACAQTO

12, llomckaro oT cHMAMKa Ha Eyporer Komrpoa AOOEA aa makaroun or macarta ma
HeebcTorTeaHOCTT2 OKA.

Hcxanmsara e ca IpHeTIT, TOPaAI KOETO € MOAGACHO BBIPAKEHHC AC CbAZ M € OOPASYBAHO ACAD
8 TC-144/16. , xoero npeacron aa 6bae pasTaeAaHO.

17. Apyra mrdbopmartun o mpenenxa Ha Apyxectsoro

ApyxectoTo npeuenssa, ye He e Haaue Apyra uHQOPMALNA, KOATO 61 BHAa BakHA 32
noTpebuTeAnte.

Aara 24.04.2017 r. umwx. Hukoaa Bacuaen

Byaraprea EAA

Hsneannresen Anpemr:)g/———\
Y
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AOKJAA HA HE3ABUCUMMA OAUTOP

40 EAHO/IMYHHUA COBCTBEHHK
BYJTAPTEJ EAJ

AoKIaZ 0OTHOCHO 0JMTA HA KOHCOMUAUPAHUA GPUHAHCOB OTYET
KramdHuupano muenne

Hue u3BBbpHIHXME OfMT HAa KOHCOJMAHpPAHUA buHaHcoB oTyeT Ha BYJITAPTEJI EAJ M HerosoTo
AbLiepHO ApyxecTRO (,['pynarta”), cbAbpKall KOHCOMMAUPAHUSA OTYET 3a PUHAHCOBOTO CHLCTOSHUE
kbM 31 pexemepyu 2016r. M KOHCOMHMAMpaHMsL OTYEeT 3a NeyanbaTa WAM 3ary6aTa M Apyrus
BceoGXBaTeH [IOXOJ, KOHCOMM[UPAHHA OTYET 3a MNPOMEHMTe B COGCTBEHHS KalmHTan H
KOHCOMMANPAHNSA OTYEeT 32 INAapHYHHTE NOTOUH 34 I'OJAHHATA, 3aBbPUIBAILA Ha Ta3HM JaTa, KaKTo H
NOACHUTEHHTE NPHAMKEHHA KBM KOHCOMHAMPaHWA QWHAHCOE OTHYET, ChABPMKAIIA H 0606I[eHO
ONORBECTABAHE HAa CBUIECTREHUTE CYETOBOAHHM IOJAHTHKH.

Ilo Hawe MHeHMe, C U3K/TIOUEHHE HA BL3MOXKHUA eQeKT o1 BRIPOCA ONMCAH B pa3fesna oT HallMs
Aoknay Basa 3a uzpassasaHe Ha KBAIHQUEIHPAHO MHEHHE", IPUIOKEHHUAT KOHCOIMAMPaH PHHAHCOB
OT4HeT MNpeACTaBsA JOCTOBEPHO, BhB BCHYKH CBIIECTBEHH acleKTH (HHAHCOBOTO ChCTOAHHE HA
I'pynata kbM 31 gexemBpu 2016 I. 1 HeilHuTe QHHAHCOBY PE3yATATH OT AeHHOCTTA U NapHYHHUTE M
[I0OTOLM 32 rOAMHATA, 3aBbPIIBAlla HA Ta3W aTd, B ChOTBETCTEHE ¢ MeXxgyHApOZHHTE CTaHAAPTH 3a
¢punancoro otunrane (MCPO), npreTrt ot EBponeiickusa cuioz (EC).

Bazaza H3pasABaHe Ha KB&JIH(I)Hll,HpaHO MHEHHUE

KwmM 31 nexemepu 2016 r. B cToiirocTTa Ha ,IMOTH, MalIMHK ¥ CHOPBKEHUA" ca BKIOYEHH pasxoau
3a npuzofuBaHe Ha aKTWBM B pasmep Ha 1,146 xunJs. (31.12.2015r.:1,146 xua. JaB.),
MpeACTaB/IABALLMA HE33aKOHHO IOCTPOEH OGEKT BLB BpB3KA C M3rpaAaHe Ha ONTMYHO Tpace oOT
Bbarapcko-MakeJjoHckaTa rpaHdLa Ao Cxkonue (noscHenue 5. “MMOTH, MaulMHKY U ChOPBIMEHHS").
IpynaTa e B npouesypa no y3akoHABAHE Ha TA3M MHBECTHIMA, NPEANPHETH Ca ChAeOHU AeicTRHs
(nosicnenue 24. ,YenoBHU aHraxuMeHTH"). Hue He 6sxMe B ChCTOSIHME [Ja MOJAYIHM JOCTATBYHH H
YMECTHH OFMTODCKH [J0Ka3aTe/JICTBA 33 BL3CTAaHOBMMATA CTOHHOCT HA TE3HM AKTMBH, IPEACTABEHH B
KOHCOIMANPaHKs PHHAHCOB OTYET 3a Aa ce yOeJuM ¢ JOCTATh4YHA CTeleH Ha CUTYPHOCT OTHOCHO
CTOMHOCTTA MM M Ja OIpEAes]dM [Ja/H €A HeoGXOAMMH KOPEKIMH B pa3Mepa Ha Te3W aKTHUBH M
€BeHTYaNlHaTa CTOMHOCT Ha 06e3HeHKa.

Hue n3pbpluMxmMe HalIRA OJAMT B CHOTBETCTBHE ¢ MeXAyHAPOAHUTE OAMTOPCKH cTangapT (MOC).
Hawwre 0TroBOPHOCTH CHIMIACHO Te3H CTAHAAPTH €A ONHCAHM AON'bJHUTE/NHO B Pasje/a OT Hallus
Aoxnan ,OTrOBOPHOCTH HA OJMTOPA 3a OAMTA HA KOHCOAMAMpaHuAa ¢uHaHCOB oTdeT”. Hue cMe
He3aBUCHUMH 0T ['pynaTta B ChOTBETCTBHE ¢ ETHHHHA KOJEKC Ha NpodeCHOHANHHTE CIeTOBOAUTENH
Ha CbBeTa 3a MeXAYHAPO/HH CTAHJAPTH IO eTHKA 32 cieToBoAuTenH (Kogekca na CMCEC), saeano ¢
eTHYHHTE HW3HCKBAHMA Ha 3aKOHA 3a He3aBUCHMHUA ¢HHaHcoB oauT (3HOQ), mpmaoxumu no
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OTHOILICHME HA HAlMA OAMT HA KOHCOJMAMPAHHS (HMHAHCOB OTYET B Bbarapus, kaTo Hue
U3I'BJIHMXME M HAlIUTE APYrH €THYHH OTTOBOPHOCTH B C'bOTBETCTEBHE C M3MCKBaHMATA Ha SHDO w
Kogexca Ha CMCEC. Hue cuntame, ye OAHNTOPCKHTE AOKAIATE/ICTEA, HOAYYEHH OT Hac, ca 40CTaTbYHH
H yMECTHHY, 3a Jla OCUTYPAT Basa 3a HAlIETO KRATHPHIMPAHO MHEHHE,

(blecTBeHa HECHTYPHOCT, CBbP3aHa ¢ IPeANO0JI0KEeHHETO 32 AeHCTBAI0 npeAnpHATHES

O6pswave BHMMaHue Ha IloscHenne 2 ,0CHOBAa 33 WM3TOTBAHE HA KOHCOMUAMpaHus GbUHAHCOB
0T4eT", KbgeTo ['pynara e onoBectusia, ye npea 2016 r. e 0TYeTeHa HeTHA 3aryba 3a rojguHara B
pasMep Ha 793 xui. JIB, HATPYNAHATa 3aryba OT IpejXOLHH nepuoAr e 1,845 xun. ap. KM 31
AexeMBpH 2016 r. coGCTBeHHAT KanuTan Ha ByarapTen EAJl e 4,968 xuu. /B, u e moj pasMepa Ha
AKHUOHEPHNS MY KANHMTAN, KOHTO € 6,406 xuJ1. j1B. Te3an 06CTOATEICTEA €A HHAMKATOD, Ye & HATHIE
CBICCTBEHA HECHTYPHOCT, KOATO 6M MOrna Ja HOPOAM 3HAUUTeNHH CHMHEHHS OTHOCHO
crioco6HocrTa Ha Ipynata ga npoamiuky ga byHKLMOHMpa KaTo AeHCTBAa0 MpeANpHATHe 63
No/iKpenata Ha eAHONUYHHUA COGCTBEHHK M IPYTH U3TOMHMUM Ha duHaHCHpaHe. Hamero Muenue He
€ MOJUGUUHAPAHO 110 OTHOIIEHME HA TOSH BHIPOC.

Apyra uHGoOpManna, pasaudHa OT KOHCOIMAMPAHHsA $HHAHCOB OTYET M 0JHTOPCKHSA JOKJIAJ
BLPXY Hero

PbKoBOACTBOTO HOCH OTTrOBOpHOCT 3a ApyraTa MEpOpPMaLys. JApyrata undopMauma ce CbCTOU OT
AOKNAA 3a [JeiHOCTTa, H3TOTBEH OT DPBKOBOACTBOTO CBIVIACHO [JaBa CeAMa OT 3aKOoHA 3a
CHETOBOACTBOTO, HO HE BKIINYBA KOHCOMUAMPAHHA PUHAHCOB OTYET W HAIIMA OJNUTOPCKY AOKAAL
BBPXY HETO, KOATO NOAYYHXME IPe/i1 AaTaTa Ha HALIKA OAHTOPCKH JOKAa.

Hawrero MHeHHe oTHOCHO KoHCONMANpPaHUA GUHAHCOB OTYET He o6xBama JApyrara uH{popManma u
HHE He H3passiBaMe KaKBaTo i a e $opMa Ha 3aK/II0MEHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEeH aKo He e
M3PHUHHO TOCOYEHO B [OK/IA/A HH H A0 CTENEHTA, 0 KOATO e II0COYEHO.

B1R BpB3Ka ¢ HAMA OAUT HA KOHCOMMAUPARMS GUHAHCOB OTYET, HAINATA OTTOBOPHOCT CE ChCTOM B
TOB2 Ja mpodeTeM ApyraTa MHGOpManua M MO TO3M HaUMH A3 OPEUEHHM [ajH TasH ApYyra
HHGOPMALMA € B CHIECTBCHO HEChOTBETCTBHE C KOHCOMUANPaHNS GUHAHCOB OTYET MJIM C HAIIMTe
NO3HAHKA, NPHAOGHUTH N0 BpeMe Ha OAMTA, WM 110 APYT HAYHH H3TAEXAA Aa CbADBPHA CBIIECTEEHO
HENpaBHIHO AokaajBaHe. B ciaydali 9e ma 6asaTa Wa pa6oraTa, KOATO cMe M3BBPIININ, HHE
AOCTHTHEM [0 3aKTIOYEHME, Y€ € Ha/lMHe CBIIECTBEHO HeNpaBHJHO AOKA3JBAaHE B TasM JIpyra
HHPOPMALHA, OT HAC Ce H3UCKBA A JJ0KJIaABAME TO3H ¢daKT.

Kaxro e onucano B pasgena ,Basa 3a uspazsaBave Ha KBIHGHIHPAaHO MHEHHEe" No-rope, Hue He
6AXMe B CBCTOAHME Ja MOMYYUM JAOCTATHUHM M YMECTHH OJMTODCKH JOKA3aTe/ICTBA OTHOCHO
Bh3CTAHOBMMATA CTOMHOCT Ha BKIIOYEHMTE B CTOMHOCTTa Ha ,MMOTH, Mamuuu u ChOpPBXEHHA"
PasXoAH 3a npuaGHBaHeHa AKTHUBM Ha o6ma cToHHocT 1,146 Xua. NB. KbM 31 JexkeMBpu 2016r.
(31.12.2015r.: 1,146 xun1. 18.). CbOTBETHO, HUE He CME B ChCTOSHHE a AOCTHUCHEM A0 3aK/II04YeHHe
Aand JpyraTa vHQOPMAlHA He ChABKA BbBE BPb3KA € TO3M BBIPOC CBIIECTBEHO HENMPABHIHO
AOKJNIaJiBaHe Ha $MHAHCOBHTE IOKA3aTE/ M H ChIThTCTBAIHTE ONOBECTABAHMA 32 Te3H 0BEKTH.
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Aonsanumennu esnpocu, koumo nocmaeam 3a doknadeane 3aKoHsN 30 CHEMOB0ICMEOMo

B Aomb/HeHHe Ha HAWIMTe OTTOBOPHOCTH M JoKNaABaHe chriacHo MOC, onucanu [o-rope B pazfena
»Apyra uHGOpMaNK, Pa3/IHYHA OT KOHCOAMAUPaHHs GHHAHCOB OTYET U OJMTOPCKUA JOKIAJ BBPXY
HEro" 110 OTHOINEHHMe Ha QOK/Aaja 3a JeiHOCTTA, HUE H3MBIHHXME U nponesypuTe, Jo6aBeHH KbM
M3HCKBaHMTe mno MOC, conraacHo Vkasanusta Ha npodecuoHaiaTa  OpraHHsanMAs  Ha
AMIIIOMHUDAHUTE €KCIIEPT-CYETOBOAUTEH W PETMCTPUPAHHTE OJUTOPH B Bhirapus — HHCTHTYT Ha
AUNIOMHpanuTe excnepT - cuyerosoguTeay (HMAEC), w3gamenw nHa 29.11.2016r./yTBBpAEHH OT
HeliHUA YHpaBuTesed chBeT Ha 29.11.2016r. Tesu nponeAypH KacaaT IPOBEPKH 33 HAJAHYHETO,
KaKTO W NMPOBEPKH Ha dopMara M Ch/IbpPKAHMETO HA TasW jpyra MHQOpMaIua ¢ Lea Aa HH
NOAIIOMOTHAT BBR $GOpPMHpaHe Ha CTAHOBHINA OTHOCHO TOBA JAJM JAPYyraTa HHGOPMalHA BEIIUEA
ONOBECTABAHHATA H AOKIAJBAHUATY, IpeABHAeHH B ['1aBa cegma oT 3aK0HA 3a CYETOBOACTBOTO H B
3akoHa 3a y6/AMYHOTO MpeAnarade Ha WeHHH KHuWxa, (w1 100H, an. 7, T. 2 oT 3IILK), npuaoxumu B
Bearapus.

CmaHosuuje 858 8ps3ka ¢ . 37, aa. 6 om 3akoxa 3a cuemosodcmeomo
Ha 6a3zaTa Ha U3BBPIIEHNTE IPOLEAYPH, HAIIETO CTAHOBHILE €, Ye:

a) HMubopmaumaTa, BKAIOYEHA B KOHCONUAMPAHMS 0K/ 3a AeiHOCTTa 3a $uHaHCcoBaTa roAHHA, 33
KOATO € HW3roTBEeH KOHCOJMAMPAHMAT (QUHAHCOB OTYET, CHOTBETCTBA HA KOHCOMMAMPAHMS
$uHaHCOB OTHET, BBPXY KOMNTO CMe M3pasuaM KBAAHGUIMPAHO MHEHYE B eHOMMEHHHUS paspen
10-rope,

6) KoncomgupaHusaT AOKIaAbT 33 ASHHOCTTAa € M3TOTRBEH E CHOTBETCTEME ¢ M3WCKBAHMATA Ha
I'naea cepma ot 3aKoHa 3a C4€TOBOACTBOTO M HA Wi. 100(H), am 7, T. 2 0T 3aK0HA 33 NY6JIU4HOTO
npefarale Ha LeHHHM KHIDKA.

OTroBopHoCTH Ha pPBKOBOJACTROTO M JIHUATA, HAaTOBApDEHH C OGII0 VIOpaB/AeHHe 3a
KOHCO/IMAMpPaHHA PUHAHCOR OTHET

P'bROBO/ACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA TO3N
KOHCO/IMMPaH QUHAHCOB OTHET B COTBETCTEUE ¢ MCOO, npuaokumu B EC 1 3a TakaBa cucTeMa 3a
BBTPCIIEH KOHTPOJ, KAKBATO PBKOBOACTEOTO ONpPEAES KaTO Heo6X0ZMMa 3a OCHTYpABaHe
M3TOTBAHETO Ha HHAMBUAYA/JIHN GUHAHCOBH OTYETH, KOMTO HE ChABPKAT CHLUIECTBEHH HEPaBH/IHH
OTYHTAHHA, HE3ABHCHMO JaIM Ab/IKAILH Ce Ha H3MaMa WM Tpelika.

llpn u3roTBAHe Ha KoOHCONMMAWpaHHS ($UHAHCOB OTHET PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OleHABaHe cnocobHocTTa Ha [pymata aa mpogbaxu A2 (QYHKIMOHMpA KaTo AeHCTBAINO
NpeAnNpHATHE, ONOBECTABANKH, KOTAaTO TOBA € NPUJA0KHUMO, BhIIPOCH, CBbP3aHH C NPeAN00KeHUEeTO
3a IeHCTBAIO NPeANPUATHE M H3I0I3BAMKY CI1eTOBOAHATA 6a3a HA OCHOBATA Ha IIPEeANON0KEHUETO
32 eHCTBAIO NPEANPUATHE, OCBEH aKo PBKOBOJCTBOTO He Bh3HaMepsBa ja JuKeugupa pynara
HJIA 3 NpeyCTaHoBY JeHHOCTTa My, H/IM AKO PBKOBOJCTBOTO Ha IPAKTHKA HAMA ApyTa aATepHaTHBa,
OCBEH Ja IOCT'BIH 1O TO3H HaYKH.

Jluuara, HaTOBapeHH ¢ 0610 yIpaB/IeHne, HOCAT OTTOBOPHOCT 3a OCBLIIECTBABAHETO HA HAA30p HAJ
npoueca no GUHaHCOBO OTYHTaHe Ha [pynara.
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OTI‘OBDPHDCTH Ha 0AHTOpa 32 OJUTA HA KOHCOJAHAHPAHUSA (l)PIHaHCOB OTYET

HainuTe Lenu ca fa mony4uM pasymHa CTEMEH Ha CUTYPHOCT OTHOCHO TOBa JaiM KOHCOAHIUPAHHAT
(UHAHCOE OTYET KaTO LAI0 He CBABPHA CHUISCTBEHH HEeNpaBHIHHM OTYUTAHHSA, HE3AaBHCHMO JA/IH
ABJKAILH Ce Ha M3MaMa Wiy TPedika, U Ia uzjiajeM 0JAUTOPCKH AOKAAA, KOMTO /la BK/IIO4EA HAlleTo
OOMTOPCKO MHeHHE. PazymMHaTa CTeneH Ha CHIYPHOCT € BHCOKA CTEReH HA CHUIVPHOCT, HO HE e
rapaHius, 4e OAFHT, H3BBPUIEH B ChOTBeTcTBUe ¢ MOC, BHHaru e pPasKpHBa ChUIECTBEHO
HENPaBM/INO OTHHTAHE, KOTATO TAKOBA CHIIECTBYBA. HenpaBHAHM OTYHTAHMA MOTAT Ja Bh3HUKHAT B
PE3YJITAT Ha H3MaMa HJIH Pelika M Ce CYMTAT 3a ChIECTBEHH, aKo 6H MOTJIO pa3yMHO [Ja ce 0YAKBa,
e Te, CaMOCTOATE/HO MJIH K70 CLBKYNHOCT, OHMXa MOIVIH A3 OKaXKaT BJIHAHHE BBPXY
HKOHOMMYECKHTE pellieHHA Ha HOTpebUTeNHTe, B3eMAHM Bb3 OCHOBA HAa TO3M KOHCOAWAUpAH
duHaHCOB OTYET.

KaTo 4acr ot oauTa B ChoTBeTcTBHE ¢ MOC, HHe u3nosiseaMe npodecHoHaNHa NpeljeHKa H darassame
npodecHona/eH CKeNTHIHAEM 10 BpeMe Ha Iestusa ojut. Hue cblo Taka:

— uAeHTHHUNMpaMe U OLEHABAME pHUCKOBETE OT CbI[ECTBEHH HENpPaBUJHH OTYMTAHHA B
KOHCOJIMAMPAHHA GHHAHCOB OTYET, HE3ABWCHMMO JalH ABDKAIM Ce Ha W3MaMa HJH IpPelikKa,
paspaboTBaMe M U3II'bIHABAME OQUTOPCKM NIPOLEAYPH B OTrOBOP HA Te3H PUCKOBe U NIONyYaBaMe
OANTOPCKH JOKA3ATE/CTBA, KOUTO JId ¢a JOCTATHYHH M YMECTHH, 3a Ja OCHTYPAT 6a3a 3a HalleTo
MHeHHe. PUCKDBT J1a He 6bjie PaSKPHTO ChINECTBEHO HENpPaBU/IHO OTYHTAHE, KOETO € pe3yaATaT oT
M3MaMa, € [T0-BHCOK, OTKOJIKOTO PHCKA OT ChIECTBEHO HENPABHAHO OTYUTAHE, KOETO € Pe3yNTaT
OT TpellKa, Thil KaTe M3MaMaTa MOXe [a BKJiOYBA TaliHO CrOpasyMsiBaHe, damurdrnrpane,
IpefHaMEPEHH NPONYCKH, M3ABJIEHHUA 3a BbBeXAaHe Ha OJMTOpAa B 3a0JAyKAeHHe, KaKTO W
npeHebpersaHe Wil 3a06HKaIAHE Ha BTPEUIHUA KOHTPOJL.

— noJjy4yaBaMe paszbupane 3a BBTPEIIHMST KOHTDOJ, MMal, OTHOIIeHWe KbM OAMTa, 3a Ja
paspaboTHM OAHTOPCKM NPOLEAYPH, KOHTO A3 Ca HOAXOAAIM IPH KOHKPETHHTE 06CTOATE/ICTBA,
HO He C Ies H3pa3siBaHe Ha MHEHHE OTHOCHO e(QeKTHBHOCTTA HAa BBTPENIHUS KOHTPOJ Ha
I'pynara.

— OLEHABaME€ yMeCTHOCTTA Ha H3NOJ3BaHHTE CYETOBOJHHM [OJUTHKM H pasyMHOCTTa Ha
CYETOBOAHNTE NMPUOJIM3UTE/IHH OLEHKH U CBBLP3AHUTE C TAX ONOBECTABAHUSA, HalnpaBeHW OT
P'BKOBOACTBOTO.

— AOCTHUraMe A0 3aK/IH4YeHHe 0THOCHO YMECTHOCTTa Ha M3NOJI3BaHE OT CTPaHa Ha PhKOBOJACTBOTO
Ha (4eTOBOAHATA 6a3a HA OCHOBATa HA MpeANOJOMKEHHEeTo 3a JelcTBallo Ope/lupasiTie H, Ha
Gasara Ha NOJYYeHHTE OAMTOPCKH [OKA3aTeNCTBa, OTHOCHO TOBA AaTH € HAJME CbLECTBEHA
HECHIYPHOCT, OTHACAWla ce [0 CBOMTHSL WM YCJAOBHS, KOMTO G6GHXa MOTJM 13 IOPOJAT
3HaYHTE/IHH ChMHEHHUA OTHOCHO CIIOCO6HOCTTA Ha I'pynarta 4a Mpogb/uky Aa GpYyHKIMOHUpA KAaTO
ACHCTBAlO HpeinpusaTHE. AKO HHE JOCTHTHEM A0 3aK/IYeHHE, Ye e HAJHMIE CbUlecTBeHa
HECHTYPHOCT, OT HaC (e M3HCKBA Ja NpPHBJIeYeM BHHUMaHHe B OZHTOPCKUS CH AOKAQL KbM
CBbP3aHHUTE C TasH HECUIYPHOCT OMOBECTABAHWA B KOHCOMWJHpAHHA QHHAHCOB OTYET HJH B
Cay4aii 4e Te3M ONOBECTABAHMA Ca HeaAcKBaTHH, Ja MoguQUUMpaMe MHeHHeTo cd. HamuTe
3aKIIOHEHHKA C& 0CHOBABaT Ha OGUTOPCKUTE JOKASATENCTEA, I0JYYEHH 0 JATATA HA OGUTOPCKHA
HH fokaaj. Bbaelin chbuTvA MM ycaoBua ofade MoOraT Ja cTaHaT mpuyuHa [pymarta ja
NpeycTaHoBY GYHKIUOHHPAHETO CH KaTo AeHCTBAN(O IpeIpHATHE,
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— OLeHABaMe UANOCTHOTO NIpeACcTaBAHe, CTPYKTYPA M ¢'h/IbPKAHNE Ha KOHCOIMIHPAaHHA GUHAHCOB
OTYET, BKIYHUTENHO ONOBECTABAHHATA, H AAIH KOHCOMUAUPAHUAT GHHAHCOB OTYET NIPEJCTABA
OCHOBOIIOJIATaIlTe 33 Hero CAeAKH H CHOMTUS [0 HAYMH, KOHTO I[OCTHra JOCTOBEPHO
peacTaBsHE.

—— NOAYYaBaMe JIOCTATHYHM H YMeCcTHH OAMTOPCKHM [0KA3aTeJCTBa OTHOCHO (HHAaHCOBaTa
nHGOpMalUs Ha NPeATIPHATHATA HJAH CTONAHCKATE JeHHOCTM B pamkuTe Ha ['pynaTa, sa ja
H3pa3suM MHEHHe OTHOCHO KOHCOAMAWMPAHMA (QUHAHCOB OTUeT. HHe HOCHM OTTOBOPHOCT 33
HHCTPYKTHPAHETO, HA/I30pa H H3ITLAHEHUETO Ha 0AMTA Ha [pynara. Hue HOCHM H3IKAKYHTENHA
OTTOBOPHOCT 32 HALIETO OAHUTOPCKO MHEHHE,

Hue KOMYHHKHpaMe C JIMIaT4d, HaTOBapeHH C 06]1{0 ynpaeaeHue, Hapej ¢ oCTaHaluTe BBIIPOCH,
IJIAHHPaHHUA 00XBaT H BpeMe Ha WINBJHEHHEC Ha 0FHTa M CbIIeCTBEHUTE KOHCTATalMH OT 0JHMTA,
BKAKYHTE/NHO CBhINECTBEHH HeJOCTATbhIH BBbB BBLTPELIHHUA KOHTPOJ, KOHUTO HAEHTHCI)HLIHI]EME no
BpeMe Ha U3BbPINBAHHWA OT HAC QJUT. '

Hue NpeRocTaBsAMe CbU0 Taka Ha JAHNATA, HATOBapeHH C 0611.],0 YIpaBaneHue, H3ABJAEHHE, 4¢ CMe
H3I'BJHAIN  NPAJIOKHMUTE €TUYHM H3HCKBAHHMA BBB BpPB3KA € HE3aBHCUMOCTTA M H€& H(e
KOMyHHKHpaMe ¢ TAX BCHYKH B3aMMOOTHOLWIEHHA B APYTH BBRIPOCH, KOUTO HHXa MOrAH pazyMHO fa
6’b,£[aT pasrtIekJaHt KAaTo HMAallK OTHOMEHHWE KbM He3aBHCHMOCTTA HH, a KOTaTo € [IPHJI0XKHMO, H
CB'BP3aHMTE C TOBA NPE/IA3HH MEPKH.

OAHUTOpPCKO APYKECTBO

~EAY EJI BH BbJTAPHA" 00

“2080 APY)e
Ynpaeure: e 6@0
Codun 4
Backa I'esimHa par, Ne 017

Perucrpupan 0ZUTOPp, OTTrOBO

Munena Xpucrora

27.04.2017T. \



Byaraprea EAA

Toammen KOHCOAMAMPAH OTYeT 32 (PHHAHCOBOTO CLCTOAHME

31 aexemspu 2016 r.

BULGAR Tel’

TOUR SOLIDGROUND NETWORK

Toaumien KOHCOAHAHPAH OTYET 3a (PUHAHCOBOTO ChCTOSIHIE
3a TOAMHATA, 3aBBPIOBAINA Ha 31 Aekemspu 2016 r.

31 pexespu 31 Aexenpu

_ Lloacrenme 2016 r. 2015 r.
AxruBn ‘000 As. ‘000 am.
Herexyma axcrapn
Marwsn 1 coopbaenns 5 8827 9477
Hemarepuanny axrusu 6 1213 1336
Apyru Herexym Bsemanmn 8 17 14
Hertexymu axtuen 10 057 10 827
Texymu axTusn
Marepuasun samacu 7 200 203
Tuproseku 1 Apyru B3emanms 8 430 372
T'sprosckn B3emanns ot CEBD3AHH AHIA 23 12
[Tapuann cpeactsa 9 193 103
Texymu axtusn 829 690
O6mo axrapn 10 886 11 517
Hacrosmusr dumancos oraer e oAoDpen 3a nybankysane o CpEeta Ha AHMpeKTOpHTe Ha 26.04.2017r. .,

" o ., B f ’

Ipeacrasaspan:
Backa I'eanna

HO}ICHCHI/IﬂTa KbM TOAHIUHHA KOHCOAHAHPRH (beIHaHCOB OTYLT OT ¢

HEPASACAHA YACT OT HETO.

Hzmbarmreacn Anpemgg,,.r—/j}/“ ]

/ HHKoz_\a Bacuaes/

Peructpupar oanrrop otrosopen sa oamra:
Muaena Xpucropa

Dumancos cTuer,
BbPXY KOWTO CMe W30 OaMTOPCKM
DOKNBN ¢ RATA:

\ 27. 04, 2017:{

Julgaria Lid.

:@' Buarapus* OO, P

RerveTpipaM oanrep:.. ...

Tp. 6 A0 C1p. 42 npeacTaBATBAT
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FOA,HH.ICH KOHCOAHAI/IPH.H OTYET 34 (i)I/IHﬂHCOBOTO CBCTOAITHE

31 aexemppu 2016 1.

Toammen KOHCOAMAHPAH OTYET 32 (PHHAHCOBOTO CHCTOSAHHE
3a ToAmHaTa, 3abpmBama Ha 31 aekemBpu 2016 r.
(mpoabAKeHue)

31 sexenspn 31 sexenpu

IMoacrenue 2016 r. 2015 r.
CobcTBen KanATAA H HACHBE ‘000 as. ‘000 As.
CobcrBen xammras
AKIIHOHEPEH KanmuTaA 10.1 6 406 7050
ApyrH pesepen 10.2 237 237
Peseps oT mpeonenxa na nedbuHancoBH akTHBH 10.4 174 190
Peseps ot HPEOLEHKN [TO LAAHOBE € ACDHHHPAHA AOXOAL 10.3 3 2
Peseps or IpensuMcACHHE HA UyHACCTPAHHE ACHHOCT {7 (8) .
Hatpynama sary6a (1 845) (1713)
OBuro cobersen KanmTas 4 968 5758
Hacugsu
Herexyum nacusn
[loAygenn 3aemur oT cebpsarm anna 23 1544 1274
Apyri HeTekyIu 3aaBAKeHHA 13 1846 1926
Hencronnm saxbamenns koM IIEPCOHAAR 11.1 16 20
Orcpouens sarpupy macusn 12 113 136
Herexymu nacusu 3519 3 356
Texymu nacusm
Hoayaenw saemu oT cebpaasm Anma 23 1361 1494
Tbprosexy u Apyrn sassAxerms 13 735 663
"TBproBckn 32ABAKeHNA KBM CEBP3aHU AMIA 23 223 217
[TencHOHEN B ADYTH 33ABAYKEHHA KbM IIEPCOHAA 11.1 30 29
Texymu nacunu 2399 2403
OG0 macaen 5918 5759
O6mo cobersen xanuras u nacnsu 10 886 11 517

Hacrogmusr GrHanGOB OTYCT € 0AOGpen 32 MyGAnKyBane or ChReTa Ha AHPCI(TOE/!};‘

2
Q\;\‘&

CocTaBaTen: ' Mamsanmresen ,Mfrpeirro~?hz

/Oata BL;KHHOBa/ g : ' b
Aata Ha cueransue: 20.04.2017 1. \ ;
Oantopeko Apysectso

»Eiid Ea Bn Brarapus® O0OA

Ipeacrasassanr:
Backa T'eann

A ,

Mrasema X lgz;gggoa oT4er,
BbPXY KOUTO CM8 M3AANW OOUTOPCKM

) .EOKJ'IRI.I C nara:

[Moscnenwira kbM roAMITHIA KOHCOAHAHDAH (PUHAHCG
HEPA3ACAHA Y2CT OT HETO.
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loanmien koHCOAMARpPaH OTuer 32 burancosoTo cheroamme POUR oL DGROUNE NETWaRK

31 aexemppu 2016 r.

TI'oauimen KOHCOAHAHPAH OTYET 34 neuYasbara mau 3ary0ara u
APyrua BCceoOXBaTeH AOXOA 32 roAnHara,

3apbpmBaina Ha 31 aexemepu 2016 r.

Hoacaeuue 2016 2015
‘000 as. ‘000 as.

[Tpaxoan oT npoaaxbu 14 2975 3000
Apyrs upmxoan 15 62 24
Pasxoan 3a marepuasn 16 (44) (40)
Pasxoau sa BpHIIEY yoayTH 17 (1975) (2 052)
Pasxoau 3a mepconana 18 (751) (736)
Pasxoan 32 amoprusarma ua nedmramcosy acrusn 5,6 (885) {971)
Apyru pasxoan 19 {57) {50)
3ary6a oT onepatupna seiinoct (675) - (825)
@rranCOBH pasxoAn 20 (178) (189)
PHHAHCOBH IPHXOAM 20 37 68
3ary6a upean Aamnou (816) {946)
llpmxoan ot aarbk BLpxy AcKOA2 21 23 (23)
3ary6a 3a roannara (793) (969)
Apyr Bceobxparten AOXOA;
Kovmonentu, xouro ne ce pexsacudunapar »
neqaabara uan saryGara;
Ilpeonenka Ha uMoTH, MammHy 1 ChOP BCHUA 211
Ipeornenxka ma saabaskenusTa Mo 1A2HOBE ¢ 1 1
AeDUHHpPAHH AOXOAU
Aarsi BLPXY AOXOAR, OTHACAIL, €€ AO KOMITOHEHTH, KOHTO (2 1 )
He ce pexaacuchuIinpar B neuaabaTa Al saryGaTa
Komnomenru, xonro ce pexsacuauupar B
newsasbata uan 3aryGara:
Kypcosn PA3ANKI OT pensInCAeHme Ha i
"IY)I{ACCTPRHHH ACHHOCT
Apyr BceobxBaTen A0xos HeTHO OT AAHBIOH 2 191
0O6m Bceobxraren AOXOA 34 TOAHHATA, HETHO OF (791) (778)
AZHBIH

i SN
‘ M3mreanmmesen anpekrop: 'Mf‘g, s T,

& , =
/Oara Bosxwunosa/ . y mcgo 3

Hacrosmmsr dr’)mQTHcog OT9eT € 0A0Dpen 3a mybaukysare ot Crsera Ha AHDEKTOpRTE Ha 26.04.201.7 170

Cocrasurea:

Aata ma cueTasame: 20.04.2017 1.

QuHancos oryer,
BLPXY KOATO eMe usganu ORMTOPCKK

Pemcmnmmga_rompeu 32 O4MTa:
Mmaeng Xpucrosa | ;
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Toamrmen KOHCOAMANPaH (PHHAHCOB OTYeT YUUR SOLIBGROUND NETWORK
31 aexemspu 2016 1.

T'oarien KOHCOAMAHPAH OTYET 34 NAPHYHHTE IOTOIH 3
TOAMIHATA, 3aBBPINBANIa Ha 31 Aekemspu 2016r.

Ioacuenne 2016 2015
‘000 aB. ‘000 aB.

Onepatubna seiinoct
HNocrenaenns or karerTu 2143 2081
[TAainasms kM AOCTaBYMIH (1396) (1 404)
MMaarmaeus koM mepeoman u OCHIYpHTCAHH HECTWTYIMH (579 (638)
Haamaens 3a aamenu (41) (39
Apyra nocrenaenns / {ma2mmanms) 3a omeparuBHaTa AcitHOCT (8) {48)
Heten mapwmaen norox or OLEPATHBHA AEHHOCT 119 (48)

WNusecTunmuonna aseifroct
[puaobemane ma Mamumy 1 CBOPBKCHHA (30) (59
HpuaoBusane na memarepuasnmy axrusn

Heren maprrgen motox ot nesectummonma aelHOCT {30) (59)

Puuancosa aeiinocr

Hocrbnaenus ot CMHTHPAHE Ha AKIIHH i

Heren mapuven norox ot ¢purancosa Aeitnoct 1 -
Herna npomana » wapuanu cpeAcTEa ' % (107)
Hapruuu cpeactsa B HawaroTo Ha IIEPHAOAZ 103 210
ITapuanu cpeacrna B kpas va mepmoaa 9 193 103

Hacromummsar dunaucos otuer e 0A0Dper 32 mybAnKyBaHe oT Chbera Ha APIPCKTOP,HICuHa 26.04.2017r _
P o \«MV Ot » Q\ -
Crerasurea: JW{ Hanbanntesen Anpe;«?fqp f e
/ 8)1\1"2 Boweraosa/ if & %KDAa éﬁ ACB/

Wi Fhp

Aata Ha ceeTapame: 20.04.2017 1. :
Oanropcko Apysxectso &
»Eia Ea Bu Boarapus” O0OA . .C\Ofb!/]?‘u - f:;{»“’
HpeAc'raBAﬂ];am;: PerHchHpaH CAMTOD OTTOBOpeH 32 OAHTA;

Backa T'eauna

’Mmt‘ﬂ!ﬁ?'mmd
MHANCOB OTUAT,

BbPXY KOWATO CMe 302Ut OAUTOPCKM
AoKnan ¢ para:

Butgaria Lid,

~ N
i L/
HMoncrenuara koM roanmams KOHCOAHAMDAH (hHHANCOB OTHET O CTP. 6 A0 cTp. 42 peacTapAgBaT
HEPASACAHA YACT OT HETO. \
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Byaraprea HAA M@m e 6
loaumen korcoanaupas duuancos order

31 aexenepu 2016 1.
HOHCHCHI/IH KbM KOHCOAHAHP‘&HHH CpI/IHaHCOB OTYEeT

1 IIpeaMer Ha Aeitnoct

Ocroprara Aefimoct Ha Byaraprea EAA u nerosorto ABILIEPHO npeAnpusaTre byaraprea
Crommre AOOEA, npurexasano 100% (I pymaTa”) ce ChCTOM B M3TPAKAZHE, H3MTOASBAHE M
HOAABDXKAHE H2 AAACKOCBODILMUTEAHH MPEXM H MH(POPMAIIHOHHI CHCTEMH H ITPEACTABAHETO
HA AAAEKOCBOOIITEARH M MH(OPMAIIOHHH YCAYTH.

Ipeanpuatuero-maiika byaraprea EAA wuma ocHoBen mpeamer ma AcitmocT TBPTOBCKA,
MAPKETHHIOBA M MEDKCHEPUHIOBA ACHHOCT IO AAAEKOCHOOIIEHIATA, HITPAKAAHE, MITOAIBAHE I
HOAABDIKAHE HA AAACKOCHOOIUTEAHH MPEXH M UHMDOPMALFOHHYN CHCTEMIT 1 IPEACTABAHETO
H2 AAAEKOCBHODIIMHTEAHM M HHQPOPMANHOHHI yeayr. Byaraprea EAA e ¢ xarmmraa 6 406 xua.
AB. pasacaeH B 6 406 IIOMMEHNH HELPHBHAETHPOBARH AKIIMH € HOMMHAAHA cToiHocT 1 000 AB.,
AABATIN MTPABO Hi CAMH TAAC 32 BCAKa akiwd. EAnoAnen cobersenmk Ha karmtasa e Boarapoxu
Enepruen Xoaauar EAA (BEX). Kpaitmuar cobersemmk e Perrybanka Buarapun wpes
Mrmucreperso Ha enepreTakara.

ApyxectsoTo e ¢ aapec Ha yrpaBaenue b rp. Cocpua 6ya. I Baaanrepos 66.
Byaraprea BAA e AKITHOHEPHO ADYKECTBO € EAHOCTENEHHA CHCTEMA Ha YIIPABACIHHE.

Kwm 31 aexemspu 2016 1., Coersr ma AHPEKTOPHTE €€ CBCTOH OT CACAHMTE YAEHOBE!
1. Mormxa AaekcaHaposa
2. Mpena Ysynopa

3. Huxoaa Bacuaen

Hamsaumresen AMpeKTop Ha ApyKecTBOTO KbM 31 Aexemnpy 2016r. e Huxoaa Baciaes.

2. OcuoBa 3a H3roTBAHE HA KOHCOAMAHPAHHS tunancos otuer

Korcoauampanuar  ¢umamcos oruer ma I'pymata ¢ cberaBen B cpoTBeTCTBUE
MemayrapoaruTe cTamaapTi 32 dbumancoso ordnrane (MCRO), paspaborenn i nybAMKyBaHH
0T (CbBETA 110 MEKAYHAPOAHU CYETOBOAHH cradaaptu (CMCC) u mpueter or Esponefickus
cwros (BC).

KoHcoAnanpanmsT brHAHCOB OTUeT ¢ cheTasen B Oparapcku Aepa, koeto e yHKIOHAAHATA
Bayra Ha I'pynara. Bewaxn cymm ca mpeacraeenu B xuasam Aesa (000 AB.) (BKATOUHMTEAHO
CPABHHUTEAHATZ nmbopman;nﬂ 3a 2015 1.), ocBeH aKo He € HoCoUYeHo Apyro.

KoHcoanaupanusT dpunancos otuer e cperapen IIpH CMA3BAHC HA MPHHIMITA HA AEHCTRAINO
MPEAIIPHUATHE.

Ipymata orunma Herma sary6a sa mepmoaa s pasmep Ha 793 xma. AB. v HaTpymana 3aryba B
pasmep nHa 1 845 xua. as. Kom 31 Ackemspu 2016r. coborpenmar karmuras ma T pymaTta e B
pasmep Ha 4 968 XuA. AB. M € TIOA PasMepa HA AKIUHOHEPHMA KAITHTAA, KOHTO € 6 406 XA, AB.

Coraacro wa. 252, aa.l or ThproBckus 3akom Byaraprea EAA caeaBa Ao eama roaunz aa
[IPEAIIDHEME MEPKH 32 IIPHBENAAHE HA KAHTAAZ B CLOTBETCTBHE C M3MCKBAHKATA Ha
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HAITFOHAAHOTO 3AKOHOAATEACTBO. ToBa OBCTOATEACTBO 1OKAsBA HAAMYMETO HA HECHIYPHOCT,
KOATO MOXE Ad HOPOAPI ChMHEHHME OTHOCHO BBh3IMOMHOCTTA Ha TPYHH.TH, Al HpO,A,'bA}KH Al
yHKIITOHIp2 KATO ACHCTBAINO IIPEATPHATHE Ges MOAKPENATs Ha eAHOAHYHMA COBCTBEHUK
APYTH H3TOMHHITM Ha QHHAHCHPAHE.

PBKOBOACTBOTO CuMETA, U I'pymata mome pa IPOADAMNIT CBOATA ACHHOCT KaTO AEHCTBAIIO
IPEAIIPUATHE B 0DO3PHMO GBACIIE M CACAOBATEAHO, IIIE HHAE B CHCTOAHHE AL YPekKAQ TACKBHTE
Cl B HOPMAAHISA XOA Ha HETOBATa ACHHOCT, Bes A2 € HeoDXOAMMO Az PEAAM3HP2 ChILECTBEHA
YACT OT AKTUBUTE CH UAM A TIPEATIPHEMA APYTH IIPHHYAMTCAHN MEPKH.

3. IIpoMenn B cueTOBOAHATA MOAMTHKA
31 O6mu nososxerna

I'pymata BOAM CBOETO TEKYINO CYETOBOACTBO M wsrOTES (DHHAHCOBMTE CH OTYETH B
CROTBETCTBHE C BCHYKM MeKAyHAPOAHN cranAapTH 3a bunancoso oranrane (MCPQ), kouTo
ce cueToAT or1: CTaHA2pTH 32 PUHAHCOBH OTYETH ¥ OT ThAKyBamms Ha KoMurera sa PasfCHEHHS
Ha MCQGO (KPMCQO), 0A0OpeHH OT CbBeTa 1O MexAyHapOAHE CYETOBOAHM CTAHAAPTH
(CMCC), 1 MexAyHAPOAHMTE CHETOBOAHH CTAHAAPTH H THAKYBAHUATA Ha [ IOCTOMIIMS KoMETET
3a pasacrssane (TIKP), oaobpenn or Komurera mo MemAyHAPOAHY CHETOBOAHE CTAHAAPTH
(KMCC), xomro edbextmpro ca & cuaa Ha 01.01.2016 r u xowuro ca npuers o1 Komucuara Ha
Esponeiickns cpros.

Ppymara e npuesa Bewvkm mosu m/mau PEBUBKDPAHH CTAHAAPTH M PASACHEHMS:, M3AAAEHH OT
Coeeta mo MemAYHAPOAHM CYETOBOAHH cranpapti (CMCC) » npmetn or Kommcwsra Ha
Esponeiickua cpros, KouTo ca ymecTHn 32 Heropata aefiHocr. Ha T PYIIaTa He Ce € HaAAraAD Aa
UPABH ITPOMEHH B CUCTOBOAHATA CH MOAMTHKA 34 AAANTHPAHE IIPHAOKEHHETO HA BCHYKH HOBH
H/uAn pesusuparr MCPO, konro ca edeKTuBHM 32 TEKYHIATA OTYETHA TOAHHA, 3AII0YBAIIA Ha
01.01.2016 r.,, TBit KaTO Te HAM HE Ce OTHACAT 34 HETOBATA AGHHOCT M OBHUARHHA CBCTAB o
XAPAKTCPUCTHKY Ha AKTMBHTE M IACHBHTE My HAM Mpe3 IIEPUOA HE € HMAAO OOEKTH MAH
OHEpanuHy, KOHTO €4 32CCTHATH OT poMeHuTe B usmenenute MCPO. Ederrst or npomenure
B MCO®O za TpyHaTa € EAMHCTBCHO FBBB BEBEKALZNE HAa HOBH H DaslIHPABAHE Ha Bede
CBITICCTRYBALIM OIIOBECTABAHMA ¥ IPOMAHA B MPEACTABAHETO Ha (pHHAHCOBUTE OTUeTH, He3 ToBa
A2 €€ ¢ OTPASHAO BBPXY CyMHTE, OTYeTeHH B TAX. KM AarTata Ha oaoBpeume 3a m3saBane Ha
HACTOANINA (PUHAHCO® OTYET C4 HANTPABEHM M3MEHCHUSA 1 HOAOOPEHHA B ACHCTBAIIM CTAHAADPTH,
KAKTO CACABA:

CrasaapTu u pasacHeHUA, BACIAM B CHAA B TCKYIIHA OTHETECH IEPHOA,

I'pymara nmpumaara caeaswre HoBH CTAHAAPTH, H3MEHEHMs U pasAcHenuna kem MCDO,
paspaboTenn u nyGaukysanu o ChbBeTa O MEKAYHAPOAHH CIETOBOAHMU CTAHAAPTH H HIPHETH
34 TpHAaraHe OT HBPONEHCKATA KOMHCHH, KOMTO HMAT €DeKT BbPXy KOHCOAHAMPAHMS
thunamcos oruer Ha Ipymata M ca 32ABANHTEAHH 34 IIPUAATAHE 324 FOAMIIHHA ITEPHOA,
sanousanl Ha 1 suyapu 2016 r.:

Hamenenne na MCC 27 »wHuauBHAYasnu punancoBn ordern” — Meroa Ha cOBCTBeHmS
KAIIMT2A B CAMOCTOATEAHH (DHHANCOBH OT4etH — ripuer ot BC ma 18 aexemepr 2015 1. (B cuaa
33 TOAUIITHI IIEPUOAM, 3AITOUBAIH Ha HAH cAea 1 amyapn 2016 1);



ul ®
byaraprea EAA M@m el 8
Doaurrren KOHCOAMAHPAH (PMHAHCOB OTYET

31 ackenmBpy 2016 .

Hamenenme ma MCC 1 wlIpescrasse ma ¢punancosm oruern” — Huurmmartusa sa
onosecTABaHe - npHer or EC ma 18 ackemepu 2015 r. (B cumaa 33 roammmnm [IEPHOAH,
3ATOVBANIN HA AN cAcA 1 aayapu 2016 1.);

Hamenenns Ha pasamvrn cranaapTd ,Ilopobpenns 8 MCPO (nuxsba 2012-2014)”,
JIPOMETHHAIIH OT FOAMIITHHA HPOCKT 32 H0A0Operus 8 MCPO (MCPO 5 MCOO 7, MCC 19 u
MCC 34) ocHoBHO ¢ nea orcrpansBane Ha IPOTUBOPEYHA U H3ACHABAHE HA (DOPMYAHPOBKH -
mpuet ot EC ma 15 aexemspm 2015 r. (mpomemmre me Sbaar IIPUAAT2HH 332 TOAHIIHH
IIEPHOAH, SAITOYBAIIIM Ha HAM cAea 1 amyapm 2016 r.),

Hzmenenne na MCC 16 ,,Mmoru, manmmun 1 cropbixenns” n MCC 38 ,,Hemarepuasnu
akTuen” — sscmasape pa AOTIYCTHMHTE METOAM 33 aMOpTH3aryd - npuetd or BC ma 2
AexemBpi 2015 1. (B CHAA 34 TOAMIITHY [IEPHOAH, 3AIIOMBAIIE HA HAM CAEA 1 Auyapn 2016 r.);

Hismenwenue ma MC®O 11 ,,CesmecTnn cmopasymenna”’ — CueToBOAHO OTYHTAHE Ha
IpHACOHBAHE Ha YIACTHA B CHBMECTHA AEIHOCT - npret or EC wa 24 moemsprr 2015 1. (8 cmaa
32 TOAMIIHI HEPHOAH, 3AUI0YBALIE Ha MAM cAeA 1 srryapu 2016 r);

Hamenenne na MCC 16 ,, Moy, marmuan u ceopexkennn” u MCC 41 ,3emesesne” —
3emeaeane: [1aosoaaiium pacrerns - ipeetyr or EC ma 23 noemspu 2015 1. (B cuaa 3a
FOAHIIHIT ITEPHOAH, 3AITOYBAILK Ha HAH cAaeA 1 suyapu 2016 L.);

IIpomenrr B MCD®O 1 nKoncoauanpann  cunancoru oruern”, MC®O 12
»OmoBecTABaHe Ha AsAOBe B Apyrm upeanpuatua” u MCC 28 ,HMupecruuum =
4COIMMPAHU M CHBMECTHH NMPEAUPHATHA” — LHBECTHIMOHNH ApykecTBa: Ipraarare ma
HSKAIOUCHUA 1IpH KOHCOAMAAUMA — npueth or BC ma 22 cemremspm 2016 r. (3 cusa 3a
TOAMIITHY MECPHOAM, 3ATTOYBAINM Ha HAH cAea, 1 aryapu 2016 1).;

P'BKOBOACTBOTO H¢ OYaKBa HOBHUTE CTAHAAPTH W PA3ACHCHHA A2 MUMAT CBIILECTBEH ECpCKT B"bpxy
KOHCOAI/I,A,I’IPB.HI/IH CIJI/IHKHCOB OTYET Ha prHaTa.

Cranpaptn u pasacrHenns, usaasenn or CMCC u npuern or EC, xonTo BCe omre He ca
BAE3HAAHM B CHAA

KBM AaTaTa Ha uzaapame 3a 0A0DpABAHE HA TO3H KOHCOAHAUPAH DHHAHCOB OTYET CACAHHTE
CTAHAAPTH 1 H3MCHEHHA KbM CBINECTBYBALITH CTAHAAPTH H PA3ACHEHHA ca H3AaAeHH o1 CbreTa
34 ME}KAYHapOAHI/I caeToBOAHH cTanAapTi (CMCC) u ca npuet oT EC, mo Bce owe e ca
BAE3AH B CHAZ:

MC®O 15 ,,IIpuxoau o1 AOTOBOPH C KAMeHTH” — npuer ot BEC ma 22 cenremspn 2016 1. (8
CHAZ 32 TOAHIITHE [IEPHOAH, 3AIIOMBAITH HA MAK cAeA 1 anyapr 2018 r.);

MC®O 9 ,Punancosu uncTpyMeHTn” — nprer oT EC ra 22 woemspu 2016 1. (B coaa 3a
TOAHIUHM TIEPHOAM, 3AITOUBALIM Ha HAM cAea 1 syapu 2018r);

Crasaapru u passcuenus, nsaapenn or CMCC, xouto BCe ome He ca upueru ot EC

P’bKOBOA,CTBOTO CUHTA, Y€ € IHOAXCAALIO A2 Ce OMOBECTH, Y€ CAEAHHTE HOBH HAN peBHsHPDAHM
CTaHAapTI/I, HOBH PA3ACHECHHA 1 HPOMCHH KbM CBILECTBYBATUM CTE[HAHPTH, KOHTO KbM OTYETHATA
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AaTa ca Bede maaaAseHn or Chbiera mo MEKAYHAPOAHH CUETOBOAHH CTAHAAPTH {CMCC), O BCE
Owie He ¢4 OAODpeMM 3a IIpuAarame or Esponeiickara xomucus u CROTBETHO, HE Ca B3CTH
TIPEABHA LD HMSTOTBAHCTO HA KOHCOAMAMPaHHA (DHHAHCOB OTYeT Ha I'pymara. Aature ma
BAM3AHE B CHAA IUE 3aBUCAT OT PENICHHATA 32 oaoGperHe 3a npuAarage Ha Esponefickara
KOMUCHA.

MC®O 14 ,Pasuetn 3a perysaTopau orcpoucHn cmerkn” — EK permn Aa me 3anousa
TIPOLECA ITO yTBLPKAABAHE HA TO3H MEKAMHEH CTAHAAPT H A2 YAKA OKOHYATEAHH MY BAPHAHT;

MC®O 16 ,,Ausnnr” — s ciraa 32 TOAHIITHHE ITCPHOAH, 3AIIOYBALNM HA HAM cAea | auyapu 2019 .,

Ipomenn 8 MC®HO 10 »Koncosuaupanu ¢maancosn otuern” 1 MCC 28 wHHBecTHIIM
B ACOOHMUPAHH H CHLBMECTHM HpeArpuaaTua” — [Ipoaamba MAM BHOCKA Ha aKTHBH MEKAY
HHBECTHTOP I HETOBO ACOLMMPAHO MAH CHBMECTHO NPEATPHATHE - OTAOKEH 32 HEONPEACACH
MEPHOA,;

Hpomenn 8 MCC 12 ,Aanoou BEPXy Aox0Aa” ~ llpusmasame Ha oTcpouenn AabYIHH
AKTHEH 32 HCPEAAMSHPAHM SATYOH — B CMAA 34 TOAWIIHM TIEPHOAH, 3AIIOYBAITH HA HAH caea 1
aayapu 2017 r.;

Ilpomenm B MCC 7 ,,Or1uer 3a napuusanTe noronu® - Mummmarusa 3a OMOBCCTABAHMA, B
CHAQ 32 TOAMLIHHK TTePHOAK OT 1 anyapu 2017 r;

Pazacaenne na MC®O 15 “IIpuxoan or ACrOBOpH C KAMCHTH” — B CHAZ 54 FOAMIIIHL
TIEPHOAH, 3aITOYBAINH HA HAH cAeA 1 auyapu 2018 r,;

ITpoMenn 8 MCPO 2 “TTaamane ua Gasara na AKOUU” - B CHAA 32 TOAMIITHH HEPHOAL,
3AIIOYBAIIM HA MAH cAeA | Anyapu 2018

ITpomenu e MCPO 4: [Tpuaarane za MCPO 9 »PruHanCOBY MECTpYMenTH® ¢ MCOO 4
»32CTPAXOBATEAHN AOTOBODPH™ - B CHA2 33 TOAMIIHY NEPHOAM, SAIIOMBAING HA HAH cAea 1
anyapu 2018 r.;

Usmenenna Ha pasanunu craHAapTH »lloaoBpenna B MCOO (muxna 2014-2016) - 5 craa
33 TOAMTUHY IIEPHOAY, 3AIOYBAIIK HA HAM CAca, 1 auyapa 2018 r. u 1 anyapu 2017

KPMC®O Pasacuenne 22 ,Caerxu c UYyIKACCTPAHHA BAAYTA M ABAHCOBH
BEb3HATPAKACHHA - B CHAZL 32 TOAMLITHHT neproAn ot 1 sunyapu 2018 1.,

ITpomenn 8 MCC 40 ,,Musectunnonsn umora® - Tparcdepn H2 HEBECTHIMOHH UMOTH -
B CHAQ 33 TOAVMIITHE NMEPHOAH, 3aIIOYBAIIN Ha MAM CAeA 1 aayapu 2018 r.;

4, CueroBosHa moanTHKa
4.1. O0nm noscxkenus

Haﬁ—SHa‘IHI\'!I/ITC CHCTOBOAHH ITOAHTHKH, IIPpHAATAHH TIPH M3TOTBAHECTO HA TO3H KOHCOMTMIPZH
qZ)I/IHﬂ.HCOB OTYET, ca HPEACTABCHH O-AQAY.

Koncoanampanmar hunancos orver e waroTen NpH CIIaspare HA NPHHIUIIUTE 32 OLCHSBAHE
Ha BCITIKI BHAOBE AKTHBH, [TACHBY, OIPUXOAM M PA3XOAH, cbraacho MCP®O. Basure 32 OLEHKA



&
Byaraprea EAA m@"ﬂa I E| 10
l'oauten koncosnaupan drrarcos orger

3 AexemBpr 2016 1.

€a OIMOBECTEHH IIOAPODHO IO HATATLK B CUETOBOAHATA ITOAKTHKAE KbLM KOHCOAHAHPAHHA
dHHAHCOB OTHeT.

CaeaBa aa ce orBerern, we IpH MSTOTBAHETO Ha IIPEACTABCHUS KOHCOAMAMpPaH (DHHAHCOB
OTHET €2 HBIIOAIBAHH CUCTOROAHH ONEHKHM M AONMycKawms. Boopekn we Te ca Gasupanm Ha
MHDOPMAITHA, IPEAOCTABEHA HA PBHKOBOACTBOTO KbM AATATA HA MITOTBAHE Ha KOHCOAHAMPAHUA
(bUHAHCOB OT9YeT, peaAHMTE PEayATaTH MOTAT A2 Ce PASAMYABAT OT HAIIPABCHHTE OUEHKH H
AOHYCKAHM.

4.2,  TIlpeacramsaue na KOHCOAHAMPAHHA (PHHAHCOB OTHeT

KOHCOAPI,A,I/IPH.HHHT ¢puHABCOB OTWeT oOTHeT & mpeacraseH B cworBercrBHe ¢ MCC 1
[IpeacraBane na puHarcosn otuern. I PymHara e fipreAa Aa IIPEACTABH OTYETA 32 ITeIaADATa AT
3ary0ata M APyIrus BCceoBXBATEH AOXOA B GAHMHEH OTHUCT.

B xoncoAmanparms otyer 32 chumancoBo chcTosHME co IPEACTABAT ABA CPABHUTCAHH IIEPHOAR,
KOraro ApyKecTBOTO:

a) HPPIAATA CICTOBOAHA IIOAHTHKA PETPOCIERTHBIO;
6) IpeusuMCAABA PETPOCIEKTHBHO HOSHITITH BbE (bHHAHCOBHA OTHYET; HAK
B} IPEKAACH(PHUIIMPA TTO3HIIHN BB rHaHCOBHA OTYET.

B xoncoauanpanms oruerta 3a hHHAHCOBOTO ChCTORHEE HE ca [IPEACTABEHH ABA CPABHUTEAHH
TEPHOAR, 3AIMOTO ADYWECTBOTO He € IPEMIYHCAHBAAD PETPOCIIEKTHBHO IIOZUIUMH BbE
hHHAHCOBHA OTUET B PESYATAT Ha rpelIKM HAH IIPOMAHA HA CYETOBOAHA [IOAMTHKZ # He ¢
TPEKAACHPUIMPAAC HOSHIUH BbB (hUHAHCOBHA OTUET npes 2016 T.

4.3. Basa za xoncoAuAamus

Bre mmancosus orger ma I pyrmaTa ca KOHCOAMAMPAHH (DHHAHCOBHTE OTYETH HA
TPEAIIPUATHETO MAMKA M ABIIEPHOTO NPEANpPHATME KbM 31 aekemepr 2016 r. Ampimepuo
LIPCATIPHATHE € TOBA LIPCATIPUATHE, KOETO CE HAMHPA IIOA KOHTPOAZ HA KOMIIANHMATA MAiiKa.
Haauue e koHTpPOA, KOraTo KoOMIAmIATA Maifka € H3AGHCHA Ha, MAM HMa IIpaBa BBPXy,
HPOMEHAMBATA BB3BPLIMACMOCT OT CBOCTO YYACTHE B IPEALPHATHETO, B KOETO € HMHBECTHPAHO,
F M2 BLSMOMHOCT A4 OKA/KE BBIACHCTBHE BLPXY TA3H BB3BPBIUACMOCT MOCPEACTBOM CBOKTE
TPABOMOLIA BHDXY MPEATPHATHETO, B KOETO € HHBECTHPAHO. ABINEPHOTO MPEAIIPHATHE HMA
OTHETEH IIEPHOA, IPHKAOUBanT Ha 31 AekeMBpIL

Benukn suTperuno rpymosm caeakn u cassa ce CAMMUHUPAT, BKAIOUHTCAHO HEPEeaAUSHPAHUTE
IeqaAbn 1 3arybm OT TPAHSAKITME MEXAY Apyxecrsa B I'pynara. Koraro nepeaamaupanmre
3aryOu OT BBTPEINHO IPYIOBU HMPOARKOH Ha AKTHBU ce CAHMHHHPAT, CLOTBETHHTE AKTUBH CE
TECTBAT 32 ODESHEHKA OT rACAHA Touka Ha I'pymara. Cymure, MPEACTABEHM BLB (DHHANCOBHTE
OTHETH Ha ABIIEPHOTO MPEATIPHATHE Ca KOPHTHPAHH, KBAETO € HEOBXOAHMO, 34 Ad Ce OCHUTYpH
CBOTBCTCTBHE ChC CYETOBOAHATA IOAHTHEKA, OpHAarana ot pymara.

44. Cpreakusn MY>KACCTPAHHA BaAyT4

CAGAKHTE B UyKAECTPAHHA BAAYTA Ce OTYHTAT BbB dbynxumorasraTa Baayra ma ['pymata no
obunmasrus obMeHeH KyPC KbM AaTATA Ha caeakaTa {oGsBerms pHKCHHT Ha boarapcka
HapoaHa Oamka). [lewasbure u sarybure or KYPCOEM DASAHKH, KOHTO Bb3HMKBAT IIPH
YPEHAANETO Ha TESH CACAKH M LIPEOIEHSBAHCTO HA ITAPHYHUTE IO3HIIHH B HYHKAECTPAHHA
PaAyTa KbM Kpast Ha OTHETHHA IIEPHOA, Ce IPH3HABAT B I1e4aAbaTa HAH 3arybaTa.
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Hemapuynure no3uImm, onesasaty mo HCTOPHYECKA TIEHA B UYKACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHSA KYPC KbM AATATA HA CACAKATA (He ca mpeoueHenw). Hemapuaumre moamrmm,
OTCHABAHI 110 CIIPABEAANBA CTOHHOCT B YVKAECTPRHHA BAAYTA, CE OTIHTAT IIO OBMCHHIA Kypc
KBM A2T2T4, HA KOATO € OTIPEAEACHA CHIPABEAAUBATA CTOHHOCT.

Ipwu Tpancdopmarua na SasarcosuTe mosunmy Ha ABILEPHOTO APYAecTBO Byaraprea Cronme
AOOEA ca IpHAGKEHH CAEAHHTE 3aKAFOYHTEAH KYPCOBE Ha MAKEAOHCKIA ACHAP KBbM €BPO:

- 31 aexemppu 2016 1. - 61,48 maxeaoHcKn aetap,/eBpo
- 31 Aexemprr 2015 . - 61,60 MakeAOHCKH AeHap/eBpo

Pesyarature i ourarcopara rmosuima Ha Benuk npeanpuatia 8 [ pylrata (HHKOE, OT KOUTO HAMA
BAAYT2 HA CBPBXMH(AAITMORHA MKOHOMIKA), KOHTO HMAT (DYHKIIMOHAAHA BAAYTA, PASAMYHA OT
BAAYTATA HA NIPEACTABAHE Ha ['PYIIATA Ce TIPEONEHABAT IO BAAYTATA HA MPEACTABAHC TTO CAEAHIA
HAYLH:

- AKTuUBMTEe M macHBHTE OT BCEKH TIPEACTABCH KOHCOAHAMPAHHA OTYET 32 (DHHAHCOBOTO
CRCTOAHMC CC IPEM3UHCASBAT ITO SAKATOUHTEACH KyPC KbM AATATA Ha KOHCOAHMAMPAHHSA OTYET 32
PHHAHCOBO CHCTOAHIME,

- llpuxoante 1 pasxoamte oT Beekn KOHCOAMAHDAH OTYET 32 Iewarbata HAM 3arybaTa m Apyrusa
BCEODXBATEH AOXOA C€ IIPEMSUHCARBAT 110 KYPCA KM AZTATA HA CAEAKATA HAH [1O CPEAHI BRAYTHH
KYPCOBE; 1

Besuxu kypeosu PasAMiu, BIHUKHAAM B PDE3YATAT Ha TIPEHM3UHCAABAHETO, C [IPHM3HABAT B Apyr
BCeoDXBATEH AOXOA,

4.5, ITpuxoan

lIpuxoAHTE BKAIOTBAT IPHXOAM OT IIPEAOCTABAHE Ha yeayru. Hpuxoante or ocHOBHHTE yeayru
€2 LIPEACTABEHH B MTOACHeHHe 14,

HPHXOAHTC C€ OHCHABAT IIO CHP&BﬁAAPl’Bﬂ. CTOHHOCT Ha ITIOAYYEHOTO HAH I[IOAACHKAIIIOTO HA
TOAYVYABAHC B’bBHﬂI‘pa}MCHHC, KaTO HEC €€ BKAIOYBAT AATBK AO6aB€Ha CTOﬁHOCT, BCHYKH
TBPrOBCKY OTCTHIIKH ¥ KOAHMYECTBEHH p3.63.TPI, HaIlpapeHH OT fpyna*ra.

I'pynmata wecto ckarousa CACAKHM, KOHTO BKAIOYBAT IIPOAAKDATA H4 HAKOAKO BHA2 VCAYTH
(MHOTOKOMITOHEHTHI caeakn). ['pymara LIPHAATA KPUTEPHHTE 32 [PH3MABAHE Ha ITPHXOA,
ITPCACTABEHH I10-AOAY, 32 BCEKHM OTACAEH KOMIIOHEHT OT TAKbB BHA CAGAKA 33 npoadxkba, 3a A2
OTPAa3H HEMHATA CHITHOCT, [oayuenoro BL3HAIPAKAEHHE OT TAKDB BMA CACAKA 32 UpoaakDa, ce
PASIPEACAA MEXAY OTAEAHUTE KOMITOHEHTH Ha 0334T HA ChOTHOLIEHHCTO HA CITPABEAAMBEITE
MM CTOHHOCTH.

HpHXOA"bT ce HPHSHaBa, KOTATO C4 M3ITbAHEHH CACAHHTE YCAOBHA:

*  Cymara Ha IpHXOAa MOXKE A2 BbAC HAACKAHO OUeHEHA;

®  BepoATHO € HKOHOMHYECKHUTE ITOAH OT CAGAKATA A2 BHAAT IIOAYYEHH;

*  Hanpasenure pasxoAl HAM TesH, KOMTO mpeAcTon aa Gbaar HATIPaBEHH, MOTAT HAAEHKAHO
Ad OBAAT OLCHEHM:

* Kpurepunre 3a npwsmasame, KomTo ca cocuuDUYHN 32 BCAKA OTA€AHA AEHHOCT Ha
I'pymara, ca msmreancun. Te ca ompeAeAcHM B 33BHCHMOCT OT IPOAYKTHTE MAH YCAYTHTE,
TIPEAOCTABEHI HA KAMEHTA, X HA AOTOBOPHHTC YCAOUBHS, KAKTO €4 H3AOKEHM [O-AOAY.
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4.5.1. Xlpeaocrassme Ha ycayru

VYeayrure, IMPECAOCTABAHK OT ['pymara, BKAIOYBAT OTAABAHE ITOA HAEM H4 HALHOHAAHM H
MOHAYHAPDOAHH AMHHH, TEACKOMYHHKAIIMOHHM YCAYTH 33 IIPEHOC HA AAHHH, HACAOKeHH 1P
VCAYTH H ApyrH. llpmxoamre oT 1ux ce MPH3HABAT 32 HEPHOAL, B KOHTO Ceé H3BBLPILBAT
ChOTBETHHUTE YCAYTH.

B caywait ue KbM Kpas Ha HEPHOAA Ca OAVUEHH CyMH OT KAMEHTH, HO YCAYTHTE OIll¢ He Ca
HESEBPITEHN HAM €A Y2CTHYHO MIBLPIICHH B CHOTBETCTBME CLC CTEICHTA HA 32BBPIIEHOCT Ha
AOTOBODA KbM AaTaT2 Ha (puHAHCOBHA orver, Ipymara oTwmTa TO3M oTCpoUcH [IPUXOA KATO
HPEANAATCHN YCAYTH OT KAMEHTH B OTYETA 32 (PHHAHCOBOTO ChCTOSHITE.

4.5.2. IIpaxopau o1 AMXBH
lIpuxoamTe OT ALXBH C& OTHHTAT TEKYIIIO IO METOAR HA eheKTHBHHS AUXBEH ITPOLEHT.
4.6. Ouneparueun pazxoau

OHQP&TI/IBHI/ITe pasonM cec HPHSHRBB_T B medyaAbara HAM 3ary6aTa IIPH ITOA3ZBAHETO Ha VCAYITHTE
HAM Ha A2TAT2 Ha BL3HHKBAHCTO HM. PH3XOAI/IT€ 32 rApanNIe cc IIpHU3HABAT H CC TIPHACITaAAT OT
CB’bPSaHHTe C TAX HPOBI/ISI/IH HPH [IPH3HABAHETO HA CbOTBETHHA TIPHXOA.

4.7. Pazxoau 3a AMXeu u PAa3X0AH 110 3aeMH
PasxoamTe 33 AUXBH ce oTuHTAT TEKYIO IO METOAA Ha €DEKTUBHISA ANXBEH IIPOICHT.

Pazxoaurre no saeMe ocHOBHO TIPEACTABAABAT AMXBH MO 3aeMuTe Ha I pymarta. Bemuxn PA3X0AH
TIO 33€MH, KOHTO AMPEKTHO MOTAT A4 DBAAT OTHECEHH KbM 3AKYIIJBAHETO, CTPOHTEACTBOTO MAH
IIPOM3BOACTBOTO HA €AMH OTTOBAPAIN HA JCAOBHATA AKTHB, CE KAITMTAAM3HPAT IIPE3 TIEPHOAR, B
KOHTO CE OYAKBA AKTHBBT A2 Gbac 3ABBPIICH M NPHBEACH B TOTOBHOCT 32 M3ITOA3BAHE HAH
npoaaxba. OcTaHAALTE PA3XOAN IO 3aeMH ce TIPH3HABAT KATO PA3XOA 32 IIEPHOAA, B KOHTO ca
BB3HMKHAAH, B OT9eTa 3a NevwasbaTa man sarybara u APYTHA BCeOBXBATEH AOXOA Ha PeA
»PHHAHCOBH pasxoan”.

Korato ca TTOAYYICHM 3aCMEH Bes KOHKPCTHO LICACBO IPEAHAZHAYEHHE M TE€ Ca M3IIOA3BAHH 32
HPHAOGHBELHETO Ha CAIMH OTroBapAng HA YCAOBHATA AKTHE, pﬂSMep'bT Ha pasXOAHMTE IIO 32CMH,
KOHNTO MOTAT A4 cCe I{a.HHTaA.I/ISI/IP’dT, ce OHPCACA}I "pes anAaraHe Ha HPOL[CHT HZ
KaITHUTAaAH3AMA KbM pﬂSXOAI/ITC IO TO3H AaKTHB. HPOHEH’I’bT Ha KaITMTAAM3AITHA € CpEAHO
HPCTGI‘AeHaTEL BEAMTYKHA Ha paSXOAHTE ITO 32CMH, OTHECEHH KBbM 3a¢MHTE Ha FPYHB.TE, KOHTO Ca
HCIMOTACEHH HpCB IeproAa, KATO Ce M3KAFOYAT 3ACMHTE, ITOAYYICHM CITCITMAAHO 34 IIEAWTE Ha
HPI/IAOGHB‘&HE Ha €eANH O'ITOBapHH_I Ha YCAOBHATA AKTHB,

4.8. Hemarepuasnu axtusm

HeMmaTeprasHu axTuBH BKAIOYBAT ITPOTPAMHH NPOAYKTH, IATCHTH, AMLUEH3HHM H H ThPIOBCKH
Mapr. Te ce oruwrar mo IeHa Ha IIPHAOGHBAHE, BKAFOYBAUIA BCUYKH TTAZTEHH MHTA,
HEBBICTAHOBHMIL AAHDIM M HAIIPABCHHUTE HPEKH PA3XOAH BhB BPh3Ka C TIOATOTOBKA HA AKTHEA 32
CKCIIAOATALMA, TPH KOETO KAIIMTAAHM3MDAHHTE PASXOAM Ce AMODPTH3HPAT Bb3 OCHOBA Ha
AMHEHHUA METOA TIPe3 OLEeHeH s CPOK Ha ITOAE3€H XKHBOT H2 aKTHBHTE, TbH KATO CE CUMTA, Ue
TOI € OTpaHKYen.

llocaeaamoTo omenABame ce H3BBLPLIBA 110 HEHA Ha NpuACOHBAHE, HAMAACHA C LATPYIAHHTE
AMOPTH3AIIMH 1 3a176u OT obesrenka. Hampasenure ofestetky ce oTaHTAT KaTO pasxoA H ce
TIpH3HABAT B OTYCTA 32 nte9arbaTa MAu 3arybaTa H ADPYTHEA BCeOBXBATEH AOXOA 34 CHOTBETHH
HEPHOA.
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Ilocaeapamure PasXOAM, KOMTO BB3HHKBAT EBB BPbIKa C HEMATEPUAAHUTE AKTUBH CAEA
IBPBOHAMAAHOTO MM IIPM3HABANE, C€ IIPH3HABAT B OTYETA 32 [1e4aAlATA HAM 3arybaTa M APyrus
BCeODXBATEH AOXOA 33 IIEPHOAL HA TAXHOTO BH3HHKBAHE, OCBEH AKO DAATOAAPEHHME HA TAX
AKTHMBBT MOME AA TCHEPHPA IIOBEYEC OT IIbPBOHAYAAHO IPEABHACHUTE GBAEIIH HMKOHOMITIECKH
[IOASH M KOTATO TC3H PAIXOAH MOTAT HAAEKAHO A2 ObAAT OLIEHEHH M OTHECEHH KbM aKTHBA. AKO
TE3H yCAOBHA €2 H3ITbAHEHH, PASXOAHTE ce AODABAT KbM CeBecTOMHOCTTA HA AKTHEA.

OCTaTb‘{HaTa CTOHHOCT M IIOAE3HWAT AHBOT Ha HCMATEPHAAHHTE AKTHBH C€ IIPEeneHaBaT oT
p"bKOBOACTBOTO KBbM BCAKA OTYETHA AATA.

AMOPTPIBB.L[HHTH. €€ M3YUHCASBA, KATO CE M3IIOA3BA AMHEHHWAT METOA BBPXY OIICHCHHA IIOAC3EH
CPOK HA TOAHOCT H2 OTACAHHUTE AKTHBFH, KAKTO CAEABA;

*  Codryep 2-5 roaHI
*  Aunemauum 20 roaunm
¢  [lpaBa Ha ToAsBaHe 15 roamun

PasxoanTe 32 aMOPTH3ALMA Ca BKAIOMEHH B OTYETA 34 IeuaAbaTa HAM saryfata H Apyrus
BCEOBXBATEH AOXOA HA pea ,,AMOpTH3aLMA HA He(DHHAHCOBY aKTHBH .

TlewanBara nan saryBata ot nposambara Ha HeMaTEPUAAHE AKTHBH Ce OITPEAEAA KaTO Pa3AMKA
MEKAY IIOCTBIIACHUATA OT IPpOAkGaTa u GaraHCOBATA CTOMHOCT Ha AKTHBHTE U Ce OTPA3fRA B
OT4eT2 32 nevasbaTa MAM 3aTyOaTa M APYTHA BCeoBXBATEH AOXOA Ha pea , TlewarBa/ (3aryba) or
poAaxOa Ha HETEKYIH akTHBI .

Ha0parmiaT npar Ha ChIIeCTBEHOCT 32 HEMATEPHAAHHTE AKTHBH 1A I'pymara e 8 pasmep Ha 500 As.
4.9. Mamunan u coopBKeHHS

Maruaute u CBOPBKEHHUATA CC OLIEHMBAT IMBPBOHAYAAHO IO CeGeCTOMHOCT, BKAMOYBALIA
LeHATe Ha IIPHACOHBANE, KAKTO M BCHYKH MPEKH PA3XOAM 33 IIPHBEKAAHETO HA AKTHBA B
PabOTHO ChCTOAHME.

[MocAeABarioTo ONeHsBaHE HA ONTHYHMH KABEAHM AMHIH It MANTHHH H oDopyABaHe ce
MIBLPINEA 110 IPEOLIEHEHA CTOMHOCT, KOSTO € PABHA Ha CTIPABEAARBATA CTOMHOCT KbM AATATA HA
HPCOIIEHKATA, HAMAACHA C HATPYHAHMTEC B IOCACACTBUE AMOPTH3ALMM U 3arybH oT oBesricHKa.
Hanpasennte mpeonenxn ce mpeacrtapsT B oTuera 3a mewaabarta wAn 3arybara M Apyrud
BCEOOXBATEH AOXOA H CE OTHUMTAT 34 CMETKA Ha COBCTBEHMS KAITHTAA (IpeoreHbYeH peseps), ako
HE CC IPCAXONKAAT OT HAYMCACHH IIPEAM TOBA PasxoAn. [Ipu nposam®a MAHM OTMmcBaHe Ha
TIPEONICHEHUA aKTHB OCTAHAAMAT MPEONCHBYEH pPesepB Ce OTPA3ABA 34 CMETKA I
HepasnpeAeAeHaT2 nedasba.

HPCOL[CHKHTG ce HSB'bpllIBaT IIPH CITa3BAHE HAa CACAHATA NEPHOAMYHOCT Ha HPEeOrCHKATA:

® KOTaTo CHPABCAAMBATA CTOMHOCT HA AKTHBUTE TLPIM CAMO HE3HAYMTEAHH TPOMEHH,
IIPEOTIEHKATA CE TPABU HA BCEKM TPH TOAMHY,

®  KOTATO CHPABEAAMBATA CTOMHOCT HA MAILTHHM H CHLOPBHKEHMA CE MPOMEHA ChIIECTBEHO
Ha IO-KPaTKM MHTEPBAAM OT BpeMe, NPEOIEHKATA MM CC H3BDLPIUBA Ha MO-KPaTKH
HMHTEPBAAL OT BpeMe, Taka de DAAAHCOBATA CTONHOCT HA AKTHBA A2 HE C¢ pasAMIaBa
CBITECTBCHO OT CHPABEAANBATA MY CTOMHOCT.

Yecrorara HA ITOCAEABAIITHTE IIPEOIEHKN HPI/I IIPHAATAHE Ha MOAECAA Ha MPCONEHKA 3aBHCH OT
TOBA AQAUM 6aAﬁHCOBaTEL CTOHHGCT CBIICCTBCHO CC paSAH‘{aBa oT CIIpaBEAAHBATA CTORHOCT Hi
AdAEH OPEOIICHEH AKTHB KbM Kpaf Ha OTYCTHHA HEPHOA.
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B Tasm 8pu3ka, npy wasBbpIuBAMe Ha roAMTIHATA MHBEHTAPHU3ALIKA B KPad HA OTYETHHA IIEPHOA
(kpan ma cpumancopara roauma) I'pymarta [IPETA€KAL MAINMHUTE M CBOPBKEHHATZ 34
FHAMKAIIH, Y€ THXHATA GAAAHCOBA CTONHOCT SHAMHMTEAHO Ce Pa3sAMYaBa OT CITPABEAAHBATL MM
CTOHHOCT.

CHPaBCAAH'BHTC CTOMHOCTH Ca;

® 32 MaUMHM, CLOPBMEHHMA M OGOPYABAHE ¢ HeCIenMaAH3Hpan XAPAKTED — ITA3apHATA
LIEH1, OTTPEAEAEHA UPE3 OLIEHKE;

® 33 MAITMHH, CbOPBKEHU M OGOPYABANE ChC CLEMMAAMSHPAH XaPAKTED (crrentmchadHm 32
OpaHmra, 3a KOMTO AMITCBAT AOKA3ATEACTBA 32 TTA3aPHATA MM CTOHHOCT, TBH KATO PHAKO
ca obexT Ha MoKy1Ko -TpoAaxGa) — AMOPTH3NPAHA BB3CTAHOBUMA CTOMHOCT, OIIpeseAeHa
OT OICHHTEAH.

Koraro ce MpEOLECHABA ALACH AKTHB KbM AATATA Ha ITPCOL[CHKHTH NAAATA HATPYIAHA AOQ MOMEHTA
AMOPTH3AITHA Ce TpeTHpa IO CACAHHA HAYWH;

* Ormmcea 332 cMerka Ha OpyTHatza Basarcosa (OT4eTHa) CTOMHOCT Ha aKTHBA, 4
banarcoBaTA CTOHOCT Ha AKTHBA CE IIPEHIUHCAABA CIPAMO MPEOIIEHEeHaTa CTOMHOCT Ha
AKTHB2.

Tlocaeasarire  pasxoAn, cwppsaHm c OMPCACACH aKTHB OT MAIUMHH M ChOPBKEHMS, CE
HpUBABAT KbM GAAAHCOBATA CyMa Ma AKTHBA, KOTATO e BEPOATHO ['PymaTa A2 MMa MKOHOMUYECKH
DOAM, HAABMINABAULM [TEPBOHAYAAHO OICHEHATA ehCKTHBHOCT HA CbILECTBYBALIMA AKTHE.
Benmmar apyrm mocaeasamir pasxoan ce TNPH3HABAT 34 PA3XOA 32 IIEPHOAA, B KoHTo ca
HAIPABEHH.

[ocaeABamoro onenspane ma KOMITFOTBPHH CHCTEMH, 0BOpyABAHE | (TpaHCIOPTHH CPEACTBa)
ACKHM aBTOMOOMAM C€ H3BBDINBA Bb3 OCHOBA HA IEHA Ha NpHAODHBAHE, HAMAACHA C
HATPYIIAHUTE AMOPTH3AIMH M 3aTyOm oT obe3uenxa. HarpaBenure obesrierxn ce oramrar xato
PAa3X0A H Ce TIPH3HABAT B OTYETA 32 ITeuasbara KAy 3arybaTa H APyrus BceoBXBATEH AOXOA 34
CHOTBETHUA IIEPHOA.

Manmiaw u cpopbxenns, upuaobutu IPH YCAOBHSTA Ha (PHHAHCOB AM3HHT, Ce aMOPTH3HDAT Ha
0232 Ha OUAKBAHMA [TOAE3EH CPOK HA TOAHOCT, ONPEAEAEH ITOCPEACTBOM CPABHEHHE ¢ MOAOOHH
cobersery axripa Ha [pymata, uAn Ha 6asa Ha AMBHHIOBIA AOTOBOP, 2KO HETOBHAT CPOK € IHO-
KPaThK.

AMOpTH3aL[HHTﬂ. H2 HMOTH, MAIOMHM H C’bOp‘b}I{CHHﬂ CC H3YHCAABA, KATO CC H3II0A3BL
AMHEHAHHAT METOA BbpPXy OIT€HEHHA ITOA€3CH KHBOT Ha OTACAHHTE TPYVIIM AKTHEH, KAKTO CACABA:

*  Onoruvpy KabeAHH AHHHN 30 roammm

* Marrmuan i1 ChOPBKEHHA 7-10 roapmn
®  Tpamcmopram cpeactsa 5 roAnHn

*  CromaHcky HHBEHTAp 3-7 roamun
*  Kommorpu 2 roanay

Hewaabara mam sary6ata ot npoawxBara Ha HMOTH, MAITHHE 1 CPOPBKEHHA CE OIIPEACAS KATO
Pa3AMK2 MEKAY TIOCTBIIACHHATA OT HPOAXKDaTA M GAAAHCOBATA CTOMHOCT HA 4KTHBA H Ce
IIPH3HABA B OTYETA 32 Me4aAbaTa HAM 3aryBarta B ADYTHA BCeOGXBATEH AOXOA Ha pea , [leqaaba/
(3ary6a) or nposaxba Ha HeTexyIM aKTHBH.

M3Bpaumar mpar Ha ChIIECTBCHOCT 82 UMOTHTE, MAITHHMTE 1t CrOpLRKeHmaATa Ha ApyxecTBoTo e
B pasmep Ha 500 s,
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4.10. Oruurane Ha AUSHHTOBUTE AOTOBOpDH

FPYHE{T& c AHSHHFOHOAY‘{aTeA 1IG OIICPATHMBEH AM3MHI 3a HaeM Ha oberTH H AHM3HHTOAATEA IO
OIIEPATHBEH AM3HHT 324 HPCAOCTHBHHC H2 HCOTMEHHMM IIpasa Ha TIOA3BAHE HA OIITHYHIN BAAKHI
Ha KAMEHTH.

B cvorsercteue ¢ msncksanmata Ha MCC 17 »AH3MET mpasata 32 PAsIIOPERAAHE C AKTHBA Ce
TPEXBDPAAT  OT  AMSHMHIOAATEA BBPXY AHSHHTOITOAYYATEAR B CAYYaHTE, B KOHTO
AMSUHTOUOAYIATEAAT  [TOHACS —CBIUECTBEHHTE DHCKOBE ¥ H3IOAF, OPOH3THYAINM  OT
cOBCTBEHOCTTA BBPXY HAETHA aKTHB.

HpH CKAFOYBAHE HA4 AOIGBOp 3a (@HHELHCOB AM3ZHHI AKTHBBT CE HPHSHaBa B OTYCTA 32
qJHHaHCOBOTO CBCTOAHME HA AJ/ISHHI‘OITOAY“I&TCAH IO IIC-HHCKATA OT ABETE CTOMHOCTH —
CIIPABCAAIBATZ CTOHHOCT Ha HACTHA aKTHMB K HACTOMINIATA CTOIHOCT Ha MHHHMAAHHITE
AMBHHI'OBH HAAINMAHHA DAMC HEIIPCABHACHIT TIAAIITAHFA, 4KO MM4 TaKHBa. B OTYCTA 32
CI)HHB.HCOBOTO CbCTOAHHIE Ce OTPA3ABA H CBOTBETHOTO 3IAABANKEHHE IO CIDI/IHHHCOB AH3HHT,
HE3aBHCHUMO OT TOBAa AAAM YACT OT AM3HHIOBHTE ITAANTAHHA C€ ABAXKAT aBAHCOBO IpH
CKAROYBAHE Ha AOFOBOP& 3a CIDHHB.HCOB AFI3HHT.

BHOCACACTBHC AVM3HHTOBHITE ITAATHAHHSA Ce paSHpCAeAHT ME}K,A,Y CbI/IHaHCOB pason H HaMaAEHIE
Ha HEITAATEHOTO 34ABAMKEHHE 110 (bHHaHCOB AFI3HHI,

AKTHBATE, IPHAOBHTH UPH JCAOBHATA HA (DHHMAHCOE AMIHHT, Ce AMOPTHIHPAT B CHOTBETCTBHE C
H3nckBanmaTa Ha MCC 16 | Moy, mamunam u cropbierna’ uan MCC 38 | Hemarepuasnm
AKTHBH .

AI/IXBCHB.TH TACT OT AM3HHIOBaTaZ BHOCKA IIPEACTABAABA IIOCTOAHEH HPOHCHT OT HEMOTACEHOTO
3AABAKEHUIE U Ce NpH3HABA B euaAbara HAH 3ary6aTa 3a HCPI/IOAB. Ha AM3HHTOBHMA AOTOBOD.

Bewruxn OCTAHAAM AU3HHTOBH AOFOBOPH C¢ CUMTAT 34 OIIEpATHBHHA AH3IHHTOBH ACTroBOpH.
HA&]'.LIB.HHHT‘& IO OIIEPATHBEH AHM3HMHIOB AOTOBOp ce TIPH3HABAT KATO PasxoAn o AWHEHHHS
METOA 34 cpoxa Ha CIIOpa3yMEeHHETO. Pasonm"e, CBBP3aHH C ONEPATHBHMA AH3HHT, Harmp.
PasxoAM 3a HOAAp'b?KKa u SECTanOBKH, Ce IIPHI3HABAT B nequ6aTa HAHN 3ary6aTa B MOMCHTA HA
BEb3HHUKBAHETO WM.

Ipymata e cxarouuaa aparocpounm AOTOBODM 32 IIPCAOCTABAHC HA HEOTMEHHMH IIPABA HA
HOA3BAHE Ha OIITMYHM BA4KHA HA KAMCHTH B KadeCTBOTO CH HA AMZHHTOAATEA 110 OIIepaTHBEH
AHSHHT, AOTOBOPHTE CA OTHETEHH KATO ONEPATHBEH AHSHET Thit KaTo IpaBaTa HMa [TOA3BAHE Ca
TIPEAOCTABEHH 32 CPOK, KOHTO HOKPHEA ITO-TOAAMAT2 YACT OT [IOAESHHA KHBOT HA OITHHUTe
BAAKHA, HO CODCTBEHOCTTA M 3HAYHTCAHHTE DHCKOBE BLB BPB3KA C MHOAAPBKKATA H
CKCNAOATALIMATA HA TE3H AKTHMBH OCTABAT HA AMSMHTOAATEASL. CBIAZCHO CKAFOUEHEITE AOTOBOPH,
HICHATA € HOAYHCHA ABAHCOBO M € OTYETEHA KATO ,IIPEAIIAATEHH YCAYTH OT KAMEHTHS Ha pea
» 'BPTOBCKH 1 ADYIM 3aADbAMNCHUA” B OTUeTA 32 (PHHAHCOBOTO ChCTOAHME, KOHTO Ce mpu3HaBa
KaTo TEeKyul [IPHXOA Ha AMHehHa Da3a 32 CPOKa, 3a KOHTO aKTHBHTe ca IPEACCTABEHH 32
ITOA3BAHE HA KAHEHTHTE,

4.11. Tecroee 3a oGe3nenka na HEMATEPHAAHH AKTHBM, MANIMHY H ChOPhKEHHA i
HHBECTHIIMM B ABINCPHHE NPCATPHATHS

Ilpn mauncansare pazmepa ma oBesienxara I° pynaTa AcpHHUpA HAB-MAAKATA PASTPAHHYMMA
TPYIa aKTHBH, 32 KOATO MOTaT A2 GbAAT OIIPEAEACHH CAMOCTOATEAHH LAPHYHH ITOTOLH
(eamemta, remepuparra mapuamm roTonm). B pesyataT na ToBa HAKOH OT axTHBHTE TOAACHKAT Ha
TECT 32 OBESICHKA Ha MHAMBHAYaAHA Basa, a APYTH - Ha 6232 Ha eAMHHITA, TeHEPHPAIIA APHYHH
HOTOITH,
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Bewaxn axruen w eamsmrm, TEHEPHPAINH IIAPHYHH IIOTOIH, C& TecThaT 3a obearicuxa mome
BEAHBAK TOAMITHO. BCHYKE ApyrM oTAeAMHM akTuBM wAM CAMHUIIM, T€HEPHPAITH ITAPHYHI
TOTONM, €& TeCcTBaT 3a ODE3IléHKA, KOTATe CBOMTHS HAN OpoMAHA B ODCTOATEACTBATA
HHAWKUPAT, Ye TAXHATA HaAAHCOBA CTOMTHOCT He MOXE AL GBAE Bh3CTAHOBEHA.

Ja saryba or obeanenka ce mpusHasa CyMaTa, C KOATO DAAAHCOBATA CTONHOCT HA AGAEH AKTHE
HIAI CAMHHULR, FeHEPHPALIA TAPHYHM HOTOLM, IIPEBHIUABA Bb3CTAHOBUMATA HM CTOHOCT, KOATO
€ TMO-BHCOKATA OT CHPABEAAMBATA CTOWHOCT, HAMAAEHA C PASXOAHTE IO TIPOALXDBA HA AaAeH
4KTHB, W HETOBATA CTOHMHOCT B yrotpeba. 3a A2 onpeseAM croftHocTra B ymotpeba,
PBKOBOACTBOTO HA Ipymara m3umcAsiBa OwWakBaHHMTE ObAEIH TAPHYHH ITOTOIIM 32 BCAKA
CAMHUWLA, TCHCPHPAI2 TAPHYHY ITOTOIM, U ONIPEACAS TIOAXOAHIIMS AFICKOHTOR daxrop ¢ mea
KAAKYAHDAHE Ha HACTOANIATA CTOHHOCT HA TE3M MAPWSHH TOTOIM. AaHHHTE, M3TOAIBAHY TpH
TECTBAHETO 3a ofesrienka, ce 6asmMpaT Ha OCACAHHSA oa0bpen Grommer Ha [pymara, kopurupan
TIPH HEOBXOAMMOCT € A eAMMHHHpAte Ha edpekTa OT Ghaew PEOPraHusaIMK M 3HAYHUTEAHH
TIOAODPENTA Ha aKTHBH. AHCKOHTOBHTE aKTOPI Ce OIPEAEART 32 BCAKA OTAGAHA EAIHHMIa,
TEHEPHPAlA [APUYHM TIOTOIM, H OTPA3ABAT CHOTBETHHA UM PHCKOB nmpodHA, oueHeH oF
PBKOBOACTBOTO Ha I pymara.

3arybure o1 obesuenka Ha eAHIIa, TEHEPUPAITA IAPHYHY [TOTOIH, C€ IIGCOUBAT B HAMAACHUE
Ha DaAaHCOBATA CyMa HA AKTHBHTE OT Tasu CAMHHITA. 34 BCHYKM AKTHBM Ha | pymata
PPROBOACTBOTO LIDENEHABA ITOCACABAIITO AAAM ChITECTBYBAT HHAHKALIMN 34 TOBA, e 3arybara oT
obesLenka, IPH3HATA B IIPEAXOAHH TOAMHH, MOYKE BEYE Al He CDIIECTBYBA HAM AQ € HAMAAEHA.
Obesmenxa, MpHsHaTa B IpeAXOACH IIEPHOA, CC Bb3ICTAHOBABA, aKO BB3CTAHOBHMATA CTOHMHOCT
Ha CAMHUIATA, TCHEPUDAIIA HAPUYHH IIOTOLH, HAABUITABA HEHHATA BAAAHCOBA CTOMHOCT.

4.12. ®uunancoeu uHCTpyMeHTH

PHHaHCOBHTE AKTHBU M ITACHBH ce HpusHasaT, Koraro I'pynara crame crpama mo AoroBopHH
CITOPa3yMEHHA, BRAFOUBAILN (DHHAHCOBH HHCTPYMEHTH.

DHaHCOB aKTHB CC OTIIMCBA, KOTATO ce 33.I'y6I/I KOHTPOA B"prY AOI‘OBOPHI/ITG r{paBa, KOHTO
CBCTABAABAT CiDI/IH&HCOBI/IH AKTHB, T.€. KOTaTO CAd H3TCKAH IIpaBaTa 3a HOAYT-I’dBaHC Ha ITapHYHHA
HOTOLTH HAM € Hpexs"preHa 3HAYHMATA 9aCT OT PHICKOBETE U M3TOAHNTE OT CO6C’I’B€HOCTT3..

Punaxcos IMaCHB €€ OTIHCBa [OpH HETrOBOTO [OraCABAHE, HM3IIAALLIAHE, IIpH HHYAHPGHC Ha
CACAKATA MAM IIPpH HU3THYaHE HAa AABHOCTHHA CpOK.

Hpu mepeonasasno npusmasane ma turancos axrus u punancos macus I pymaTa ru oneHsABa
TIO CHPABEAANBA CTOHHOCT ITATOC PA3XOAMTE TTO TPAHAAKIIHATA C H3KAIOMEHHE HA chunarcosrTe
AKTHBY I ITACHBY, OTMHT2HH IIO CIPABEAAHBA CTOHMHOCT B meuaabara mAm 3arybara, KOHTO ce
TIPHM3HABAT TBPBOHAYMAAHO IIO CLIPABEAAMBA CTOHHOCT.

qJI/IHaHCOBI/ITE 4AKTHBY Ce HpI/ISHaBaT Ha AATATa HA CACAKATA,

qJI/IHaHCOBI/ITC AKTHEHA W (bI/IHaHCOBI/ITC ITACUBH CE€ OIIEHABAT IIOCACABAIIIO, KAKTO € ITOCOYEHO (TO-
AQAY.

4.12.1. PunaHCcOBM aKTUBH
I'pynara npurexasa bumancosn axrasy or KATETOPHATA:
A KPEAUTH M BIEMAHH;

cI)I/IHH.HCOBI/ITC AKTHBH Ce paSHPEAEAﬂT KbM OTACAHHTE KaTCI‘OPI/IH B 3@BHCHMOCT OT LI€ATa, C
KOATO Ca IIPI/IAO6I/ITI/I. KaTeropI/mTa Ha AAAEH CpI/IHﬂ.HCOB HHCTPYMEHT OHPCACAH MCTOAA MY HA
OLICHABAHE WU AAAH HPHXOAI/ITE H PasxoAUTe Cce OTP‘EI.S}IBB.T B HCH&AGRT& HAH 32.I'Y63Ta HAH B
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ApyTHA BeeoGxBaTen AoxoA Ha I'pymarta. Bemumu (PHHAHCOBH aKTHBH € H3KAIOWEHHE Ha TesH,
OTHHTAHM YO CIIPABEAAMBA CTOMHOCT B IedaabaTa mam 3arybaTa, moAAemaT Ha Tecr 32
ofesmenxa KbM AaTaTa Ha PUHAHCOBMA OTUer, OUHAHCOBHTE aKTHRH Ce ODE3IEHABAT, KOTATO
CBIIECTBYBaT OOEKIMBHM AOKA3aTCACTBA 32 TOBA. |lpmaarar ce PASAMYHM KPHTEPHH 3a
OIIPEAEASIHE HA 3aTy0aTa OT 0OesIEHKA B 3ABHCHMOCT OT KATErOPHATA HA (PHHAHCOBHTE AKTHEBH,
KAKTO € OIIMCAHO II0-AOAY.

Bemuxu npuxoan u PasXOAH, CBBD3AHU C MPUTEKABAHETO HA (PMHAHCOBM MHCTPYMEHTH, CE
OTpasARaT B HeuaAbaTa WA 3aryBaTa HPH ITOAYYABAHETO KM, HE3ABHCHMO OT TOBA KAK CE
OileHABA DAARHCOBATA CTOMHOCT Ha curancoBus akTHE, 32 KOHTO Ce OTHACAT, I ce IIPEACTABAT B
OTYeTA 32 mevaAbara MAM 3arybara u Apyrusi BceoOxXBaTeH AOXOA Ha peaowe , Pumancosm
pasxoak”’, ,, DuHAHCOBM npuxoAr” mMAM |, Apyru (PHHAHNCOBM TOSHIIMK”, ¢ M3KAIOUEHHE HA
3arybata o1 obealreHKa Ha TBPTOBCKM BICMAHUH, KOATO CE IIPEACTABA HA PeA ,,ApyTu pasxoau”.

Kpeanru u zemauna

Kpeanrm 1 Bsemara, BhasamkHaAn IIbPBOHAYAAHO B I'pyrmaTa, ca meaepuBaTuBHU (hHHAHCOBH
MHCTPYMEHTH ¢ (DHKCHPAHH IIAANTAHMSA, KOHTO He ce TbPTYBAT Ha aKTHBEH Masap. Kpeautnre
B3CMaHMATA TIOCACABAITIO C€ OLICHABAT [10 AMOPTH3HPAHA CTOMHOCT, KATO CE M3IIOA3BA METOABT
Ha eheKTHBHATA ANXBA, HAMAACHA C pasmepa Ha obesnenxara. Besxa npomsma B cTofiHOCTTA HM
Ce OTpasaBa b ricvaAbara MAK 3ary5aTa 32 TEKyIMA TIEPHOA. HNapure i mapuannTe exBHBaAeHTH,
TBPIOBCKUTE M TIO-TOAAMATA 9ACT OT APYTH B3eMaHHA Ha APYKECTBOTO CIIAAAT KDM Tasu
KaTEropus PUHAHCOBH HHCTPYMEHTH. AwncromTHpase He ce M3BLPINBA, KOrATO ecpeKThT OT Hero
€ HE3HAYMTEAEH.

SHATIMY BICMAHUA Ce TECTBAT 32 OBE3IIEHKA 10 OTAEAHO, KOTATO Ca HPOCPOYEHH KbM AZTATA HA
pHHAHCOBHS OTYET MAM KOTATO CHITIECTBYBAT OBEKTHEHY AOK23aTEACTBA, Y€ KOHTPATEHTET HAMA
A2 M3ITLAHM 32ADAMEHHATA CH. BCHYKH ADYIH B3eMaHmA ce TeCTBAT 32 OBE3IEHKA IO TPYIIH,
KOHTO CE ONPEACAAT B 3aBHCHMOCT OT HMHAYCTPHATA M PETHOHA HA KOHTPATEHTA, KAKTO M OT
APYTH KPEAHTHH PHUCKOBE, KO CBILECTBYBAT Takuba. B Tosu caywait mportesrsT Ha obesnenkara
ce ompeaess Ha $a3aTa HA MCTOPHMYECKH AAHHH OTHOCHO HETTOTACEHW 3aABAYKEHHA Ha
KOHTPATCHTH 34 BCAKZ MAeHTH(MIUpana rpyma. 3arybata or obesieHka Ha THPTOBCKHTE
B3CMAHMA CC IIPEACTABA B OTYETA 33 IeuasbaTa MAM sarybata H APYrUs BCeoBXBATCH AOXOA Ha

pea ,,Apyru pasxoan”.
4.12.2, Ounancoen nacurn

DPHUHAHCOBHTE ITACHBHM Ha I'pymata BKAROUBaT 32eMH, TBHPTOBCKH M APYLH 32ABAKEHUA H
32ABAKEHHA 10 (PHHAHCOB AH3HHT.

PHUHAHCOBHTE ITACHBH Ce TIPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHUE 33 ITAAIIIAHE
Ha IAPUYHM CYMH MAH ADPYr (DHHAHCOB aKTHB Ha APYIO IPEAIPHATHE HAM AOTOBOPHO
BIABAMEHNC 32 PASMAHA HA (PHHAHCOBU MHCTPYMEHTH C APYTO [IPEATIPHSATHE NPH ITOTCHIIMAAHO
HeBAaronpusTHH yeAoBHA, Berux Pa3XOAM, CBLP3AHE C AMXBH, M IPOMEHH B CIIPABEAAHBATA
CTOMHOCT Ha (DUHAHCOBH HHCTPYMEHTH, aKO MMA TAKHMBA, CE& IPH3HABAT B IreuanbaTa MAm
sary6aTa Ha pea ,,OrHaricopu pasxoan” nau ,,PuaaHCOBH TpHIOAH”.

PUHAHCOBUTE IIACHBY CE OLEHABAT IIOCAEABAILO MO AMOPTU3HPAHA CTOHHOCT, KATO CE M3IIOA3BA
METOADT Ha €(PEKTHBHATA AMXBA, C M3KAIOYEHHE HA (DUHAHCOBH HAHCTPYMEHTH, ABIKAHH 32
TbPTYBAHE HAM OIPEACACHH 34 OLEHABAHE IO CHPABEAAMBA CTOMHOCT B IeuaABara HAK
3aryfata, KOMTO Ce OIEHSBAT ITO CIIPABEAAHBA CTOMHOCT € OTUHTAHE Ha HPOMEHHTE B ITegaabara
HAM 3ary0aTa.
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3aeMu ca BIETH € I1eA ABATOCPOYHO TIOAITIOMATAHE Fa AeHHOCTTa Ha pynara. Te ca orpasesn B
OT4eTa 33 (PUHAHCOBOTO ChCTOAHME H2 Ipyuata, HeTHO oT PA3X0AMTE MO HOAyY4ABAHETO Ha
3AEMHTE.

ToprosoxmTe 3asbaxenma ce TPH3HABAT IIBPPBOHAYAAHO DO HOMHHAAHA CIOHHOCT H
BIIOCACACTBHE C¢ OIICHABAT 110 AMOPTUSHPAHA CTOMHOCT, HAMAACHA C MAAMIAHHA IO yperkAaHe
HA 3aAbAKEHHETO.

AVBHACHTHTE, [IAATHMIT HA €AHOAHHHHSA AKITMOHEPHTE, CE IIPH3HABAT, KOTATO AMBHAEHTHTE €4
0A0DpenH Ha 0BLIOTO CHOPaNIE HA CHAPYKHHIIHTE.

4.13. Marepuasnn sanacu

Mateprasnure samacn Brarowsar matepmasn. B ceBecrolinoctta Ha MATCPHAAHHTE 3AITACH Ce
BRAFOHUBAT AHDEKTHHATE PASXOAH IO 3AKyIYBAHETO MAHM HPOHIBOACTBOTO MM, npepaboTkaTa 1
APYTH IIPDEKH PA3XOAM, CBBP32HH C AOCTABKATA MM, KAKTO M 4YacT OT obuyrre POH3BOACTBEHH
pasxoau, orpesescHa Ha 0asaTa HA HODMAACH NPOH3BOACTBEH KAITAITMTCT. (DHHAHCOBHTE
PA3XOAM He Ce BKAIOYBAT B CTOMHOCTTA HA MaTePHAAHMTE 3aracH. KoM Kpast 112 BCEKM OTYCTEH
HEPHOA MATCPUAAHHTC 3AITACH CC OLEHABAT IO IIO-HUCKATA OT ceGeCTOMHOCTTA MM M TAXHATL
HETHA peasnsyena CTORHOCT. CymaTa Ha BeAka 0GeslieHKa Ha MATEPUAAHHTE 3AITACH AC HETHATA
MM PEAAHM3YEMa CIOMHOCT Ce MPH3HABA KATO PASKOA 34 IIEPHOAL HA OBE3LICHKATA,

Hermara peaausyema crofiHoct mpeacraBassa owaxsanara HPOADKHA [IEH2 HA MATEPHAAHMTE
SANACH, HAMAACHA € OMAKBAHMTE PAIXOAM IO MpoAwkbata. B caywait ue mavepmasnuTe samacu
ca 6mAM Bede OBE3LEHEHM AC HETHATA WM peasmsyeMa CTOHHOCT H B IIOCAGABAIN OTHETCH
'EPHOA CE OKaMKC, H€ YCAOBHATA AOBCAH AO OBE3NICHKATA He Ca Bede HAAHMIIE, TO CE BDL3IIPHEMA
HOBATA MM HETHA PeaansyeMa CroHocT. CyMaTa Ha BB3CTAHOBABAHETO MOKE A2 BBAE CAMO AC
pasMepa ma 62A2HCOBATA CTOMHOCT HA MATEPHAAHUTE 3AIIACH upean obesenkara. CymaTa Ha
0BpPATHO BLICTAHOBABAHE HA CTOMHOCTTA Ha MATCDHAAHMTEC 3AITACH CE OTYHTA KATO HAMAACHIE
Ha PA3XOAMTE 32 MATCPHAAN 32 IIEPHOAL, B KOHTO Bh3HIKBA Bb3CTAHOBABANETO,

I'pyraTa ONPEACAA PASXOANTE 32 MATEPHAAHH 3AITACH, KATO H3IIOA3BA METOAA CPEAHOIIPETErACHA
CTOMHOCT.

Ipu nposaxBa ma matepmasnmre samacy Taxmara GasaHCOBA CTORHOCT Ce [IPU3HABA KATO
Pa3XOA B HEPHOAZ, B KOHTO € IPHUSHAT CHLOTBETHHAT HPUXOA.

4.14. Aawmbnu sBpxy Acxosa

PasxoamTe 32 AaHDIH, HPUSHATH B evaAbata MAH 3aryHaTa, BKAFOUBAT CyMATA HA OTCPOYCHHTE
I TEeKyIMM AAHBIH, KOUTO HE €A MPH3HATH B APYIMsA BCEOOXBATEH AOXOA MAHM AMPEKTHO B
CODCTBEHHS KATHTAA.

Texyirure AAFBIHE AKTHBY M/ MAM ITaCHBH IIPCACTABAABAT TE3H 3AADBAKEHUA KbM MAH B3EMAHMIA
OT AQHBYHUTE MHCTHTYIMH, OTHACAITEH C€ 32 TEKYIIH MAK TIPEAXOAHH OTHETHH ITEPHOAY, KOUTO
HE C2 [AATEHHM KbM A2TaT2 Ha (PHHAHCOBUS OTHET. TEeKYIMHAT AAHBK € ABAKHM BBPXY
obAaraeMma AOX0A, KOITO ce PasAHHABA OT meuaabaTa HALM 3arybaTa BBB PUHAHCOBHTE OTYETH.
Hauncasparero ma TEKYINMA AAHBK € OA3MPaH Ha AAHBYHMTE CTABKM M HA AANBUHITE 3AKOHH,
KOHTO C2 B CHAA KbM KPas Ha OTYETHHA IEPUOA.

OTCpO‘IEHIfITC AAHBIOW CC M3YHCAABAT ITO MACHBHHA METOA 34 BCHYKH BpEMEHHHU paSAPIKH MCHAY
63AaHCOBaTa CTOMHOCT H2a AKTHBHMTEC H ITACHBHTE M TAXHATA AAHBYHA OCHOBL. OTCpO‘ICH AAHBK
HE ce ITPEABHAZ IpH IIBPBOHAYAAHOTO HPHBHB.BH.HE Ha aKTHB HMAUW ITACHB, OCBCH 4KO
ChOTBETHATA TPAH3AKIINA HC 3ACATA AAHBYHATA A CHETOBOAHATA Hevwanba.
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OTcpoueHHTe AAHLYHHE AKTHBY M H4CHBH HE ce AwuckorTHpar. Ilpy taxmoro uaupcaenne ce
H3IIOASBAT AQHBYHM CTABKHM, KOHTO CE OYAKBA Ad ODAAT NPHAQKHEMH 33 HOEepHOAZ HA
PeaAM3aAIIATA MM, TIPH YCAOBHE Y€ TE CA BAS3IAM B CHAZ HAM ¢ CHIYDHO, 9€ IIIe BAE3HAT B CHAAZ,
KBM Kpas Ha OTYETHHA IIEPHOA.

OTCpO‘-ICHI/ITC AAHBYHH ITACUBH C€ IIPU3HABAT B ITbACH pasMep.

OTcpoYeHn AAHBYHE AKTHBH ce HIPH3HABAT, CAMO AKO CBIECTBYBA BEPOATHOCT TE Ad OBAAT
VCBOCHHM upe3 Obaenty obaaraeMu Aoxoan. OTHOCHO LIPEIEHKAT2 Ha PBKOBOACTBOTO 34
BEPOATHOCTTA 32 BBIHHKBaHe Ha Obaern obazraemMmr AOXOAH, 9pe3 KOHTO Ad CE YCBOAT
OTCPOYCHN AAHBFYHA aKTHBH, BIKTE TTofgcHenne 4.19.2,

OTCpoveHn AAHBYIHE AKTHBE H IIACHBH Ce KOMITCHCHPAT, cam0 KOraTo I'pymara uma npaso u
HAMEPCHHUE A3 KOMOEHCHDPA TEKYLMTE AAMDYHH AKTHBH MAH ITACHBH OT ChITIATA AAHbBYHA

HHCTHTYLIVSL.

HpOMH.HaTﬂ B OTCPOYEHHTE AAHDYHH AKTHBHM MAM ITACHBH CE NpPH3HaBa KATC KOMIIOHEHT OT
AAHBYHHA HPI/I'XOA HANT p’zISXOA B IIeqaAdaTa HAH 3ary6a'ra.

4.15. TIlapuuun cpeAcTBa

[lapuanmre cpeacisa ce ChCTOAT OT HAAMUHITE 12pu B OPOH M ITAPHYHHE CPEACTBA ITO HaHKOBH
CMETKEL

4.16. Cobcrsen xanwraa u pesepsu
AxtrorepHmAT KaruTaA Ha Tpymmata OTpPasfABa HOMHHAAHATZ CTOHHOCT Ha EMHTHPAHHTE AKIIHI.
Apyrure pesepsu BKAFOUBAT 39KOHOBH pesepsu (Bx. moacuenue 10.2).

Peseps ot npeouerku Mo naanose ¢ AehMHIPAHN AOXOAM BKAIOYWBA TEKYLIN AKTIOEPCKH 3aryomn
H e4aABH BBE BPb3Ka ¢ hopMupaneTo Ha obeamererys 3a HEPCOHAAA LIPH TEHCHOHHPAHC (BiK.
noscaenne 10.3). [Ipeorenknre ma HeTHHA TACHB Mo TAaH 32 ACPHEMPAHE AOXOAH, IIPH3HATH
B APYI BCEODXBATCH AOXOA, He Ce HpekAacHHIMpaT kbM meuanbara WAH 3arybara mpes
CACABALLH ITEPHOAH.

Peseps or kypcoBr pasaHKII OT BAAYTHE IPCHSUMCACHHS BKAKOUBAT BCITKL HATPYIIAHH KYPCOBH
PASAMIKH, BbIMMKHAAM B PESYATAT HA IIDEUSHHCACHHCTO HA DESYATATHTE U (DHHAHCOBOTO
CHCTOTHHE M2 ABINEPHOTO APYKECTBO U IPWSHATH KATO APYr BeeoSxBatenm A0XoA. Ilpm
OCBODOMAABAHE HA MHBECTHLIMATA B ABINEPHO APYKECTEO KYMYAATHBHATA CyM2 OT KYPCOBHTE
PASAMKI, OTHACAIIN C& AG TOBA ABIIEDHO APYKECTBO, IPH3HATA B APYT BCEOBXBATEH AOXOA H
HATPYIAHA KaTO OTACACH DE3epB B COOCTBCHHUA KAMTAA, C& peKAacHbuImpa oT coberser
KAImTaA B redasbara MAK 3aryBaTa (Ka1o peKAACHMKAIMOHHA KOPEKITHSA), KOTATO €& IIPHU3HAE
eIaAbaTa HAM 3ary0aTa OT OCBOBOKAABAHETO.

Harpymanara saryba srarousa TeXymuA (DMHAHCOB PE3YATAT M HATPYIAHMTC MeIaAbu i
HEMOKPHTH 3aIYOH OT MHHAAM TOAHHH.

Benaxu TpaMsakimm ¢ eAHOAMHHMA coBcTBeruK Ha I pyrraTa ca ITPEACTABEHH OTAEAHO B
KOHCOAHAHMPAHUA OTHET 32 COOCTBEHMS KATIHTAA.

4.17. Ilencmounn u Kparkocpounn BB3HATPAXKACHHA HA CAYKITEAHTE

I'pymara oruma kpaTKoCpOUHH 3aABAKeHHS 11O KOMITEHCHUDYEMH OTIIYCKH, Bb3HUKHAAH HOPAAH
HEH3LIOASBAH [IAATEH TOAMINEH OTHYCK B CAYYaMTE, B KOMTO CE OYAKBA TOM A2 GBAAT IOAZBAH B
pamrmTe Ha 12 Mecella CAeA AATATa Ha OTYETHHA MEPHOA, IPEe3 KOMTO HAETHTC AMIIA Ca
HOAOKHAM TPYAA, CBBP3AH C TesH OTIycku. KpaTkocpounuTe 3aAbAMNeHHA xbM TIepCoHaAl
BKAOHBAT HAAHWIIH, 3AAXTH H COIIMAAHH OCHIYPOBKH.
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Crraacwo  mamcksammnma ma Koaekca ma TPYAa HpH IpPCKpaTABAHE Ha TPYAOBOTO
UIPABOOTHOIICHHE, CACA KATO CAYKHTEAST € IPHAODHA IIPABO HA TICHCHS 34 OCHIYPHTEAEH CTAXK
u Bp3apact, Ipymata e saabAmeHa aa My wmamaatu obesmerenue B pasmep Ao 1mrecT GpyTHH
pabotru sanAari. [pynara ¢ Haumcauaa IPABHO 3aABAKEHUE 33 UIMAALIAHE Ha OOE3INeTeHMA
H2 HACTHTE AMIA IIPH IIEHCHOHHPAHE B CbOTBETCTBHE ¢ H3ucksanuara ta MCC 19  Aoxoan ma
HaeTr AMI2” Ha $a3a HA IPOTHOSHPAHY MAAIIIAHHA 34 CAEABALITE ITET TOAUHH, AHCKOHTHPAHH
KbM HACTOAMMA MOMEHT C ABATOCPOYEH AMXBEH IIPOIEHT Ha DE3PUCKOBH IIEHHM KHITKA.

I'pymara e paspaBorraa maan 3a AoxoAn ma TIEPCOHAAL TIPH TIEHCHOHHMPAHE, ChIAACHO KOHTO
BCEKM CAYIKHTEA YMATO CTaX B ['pymaTa e
- A0 10 roawHH, AbAKMMATA CymMa TpH MEHCHOHUPAHE ¢ B pazmep Ha 2 OpyTHm
MECEYHH 34ITAATH U
- maa 10 roamHu, AbAmmMaTa cyma npu [IEHCHOHHUPAHE € B pasmep Ha 6 OpyrHH
MECEYHH 3ATTAATH.

PBKOBOACTBOTO 12 I'pymara OUEeHABA 33ABAKEHHETO 10 H3IAAINAHE HA AePHHHPAHT AOXOAH
BEAHBI TOAHIITHO € ITOMOINTA H2 HE3aBUCHM akTioep. OIICHKATA HA 3aAbAKEHHATA € Bazmpana
Ha CTAHAAPTHH [POLICHTH HA MHGMAAIHATA, OYAKBAHA MPOMAHL HA PA3XOANTE 34 MEAHIIHHCKO
obcaymBane u CMBPTHOCT. Dbaemn VBEAMYECHHA Ha 3aTIAZTUTC CBINO CE B3EMAT ITOA BHHMMAIME.
AncxorToBHTE tpakTopu ce OMPEACAAT KDM Kpast Ha BCAKA OAMHA KATO CE B3HM4 LIPEABHA
ADXOAHOCTTZ HA BUCOKOKAYECTBEHH KOPITOPATHBHH OBAMTAIIMHE, KOMTO CA AEHOMUHHPAHH EBB
BAAYTATA, B KOATO AOXOAUTE LI BHAAT IAATCHH M €4 C MaACK, DAHZBK AO TO3H HA ChOTBETHHTE
TIEHCHOHHK 39ABAMCHIA.

Amroepcm/m: megaAdE HAM 3arydu ce TIPH3HABAT B ADYTHA BceoOXBATEH AOXOA.

Herrure pasxosm sa  amxem, CBBP3aHH € TICHCHOHHHTC 3aADAKEHMS, €A BKAHOYEHH B
KOHCOAMAWPaHHS OTYera 32 Iedarbara HAM sarybata u KOHCOAHAMPAHHA APYT Beeobxsaren
AOXOA Ha pea ,,Ourancoen pasxoan”. PasxoanTe mo TPYACBHA CTAXK €2 BKAFOUEHH & , Paixoau
32 MepcoHana”.

Kpatkocpounnre AOXOAM HA CAYIKHTEAMTE, BKAIOYHTEAHO M I[IOAZIAEMUTE Ce OTHYCKH, ca
BICAIOHEHH B TEKYIIHTE JTACUBH Ha peA ,[leHcnonny i Apyru saabakeHHS KbM mepcomaa” o
HEAUCKOHTHPAHA CTONHOCT, KoaTo 1'pymaTa ouaksa Aa mamaaTuy.

4.18. TIlIposu3sum, yCAOBHH: LACHBH U YCAOBHH AKTHBH

Iposusuute ce npuamasatr, xorato mma BEPOATHOCT CCTALITHM 33ABAKEHHA B DPE3YATAT OT
MITHAAO CBOHTHE A2 AOBEAAT AO MBXOAMAII [OTOK Ha pecypcu or I pymata m Moxe A2 Gbae
HATPABCHA HAACKAHA OLEHKA HA CYMATA HA 32ABAKCHHETO. BB3MOKHO € CpPOvHOCTTZ MAM
CYMATZ HA H3XOASANIMA IIAPHEH [TOTOK Aa ¢ HecHTypHa. CeraiuHo 3aAbAXEHUE CE TOPAKAA OT
HAAMHUHETO HA LPABHO HMAM KOHCTPYKTHBHO 3aABAMCHUE BCACACTBHE HA MHHAAM CHOWTHS,
HATIPHMED  APAHIIMHM, IIPABHM CIOPOBe MAH OBpeMeHABAINM ACTOBOPH. |IpoBmsumre sa
HpCCTPYKIypHpaHe Ce MPH3HABAT CAMO 4KO € PA3paboTen W IPHAOKEH noApoben dhopMasen
ITAZH 32 HPECTPYKTYPUPAHE HAM PBHKOBOACTBOTO € OBABMAC OCHOBHHTC MOMEHTH HA [IAAHA 34
VPECTPYKTYPHPAHE PEA TesH, KOMTO Guxa Suan sacermasn. [1posusun 3a Gbaemu sarybu or
AEITHOCTTA He Ce IIPU3HABAT.

CymaTa, kosTO Ce TNPH3HABA KaTO TIPOBH3HA, CC M3YHCAABA Ha 032 HAR-HAASKAHAT OIleHKA Ha
pasxoarTe, HeOBXOAMMET 34 YPEeXKAAHE HA CETAIIHO 3AABAKEHHE KbM KPafd Ha OTUETHHA TEPHOA,
K2TO C€ B3EMAT B IIPEABHA PHCKOBETE U HECHTYPHOCTTA, CBBP3AHH CBC CETAHIHOTO 3aABAKEHME,
Korato CBITICCTBYBAT PCAMIUA HOAOOHH 3aAbAXKEHNS, BEPOATHATA HEODXOAHMMOCT OT M3XOAALL
TIOTOK 32 ITOTACABAHE HA 33ABAKEHHETO CE OIPEACAH, KATO Ce OTdere TPYIATA HA 3aADAKEHHATA



&
Byaraprea EAA M@m I e. 21
Poapmen koncoamauparn dprHancoB oTueT

31 aexemspu 2016 1.

KaTo ITAAO. HpOBHSHPl’I‘E ce AHCKOHTHpaT, KOTaTO CCIDCI-CT"bT oT BPCMCBI/ITC Pa3AHKI B CTOMHOCTTA
Ha ITApHUTE ¢ 3HAYMTEACH.

Obesmerenns ot TPETH AWIIZ BbB BPB3KA C ABACHO 32ABANKEHHE, 33 KOHTO | pymara ¢ cuTypHa,
H€ € [OAYMH, C€ IIPM3HABAT KATO OTAEAEH AKTHB. TO3M aKTHB MOKE M A2 He HAABHINABA
CTOHHOCTTA HA CBOTBETHATA HpOBH2USL

IpoBusuure ce mpepasraesaar xbm Kpad H1 BCEKH OTYCTEH TIEPHOA H CTOHHOCITA MM CE
KOPHTHPA, 32 Ad C€ OTPasH Hal-A00pata IpHOAM3HTEAHA OLIeHKA.

B CAYUAUTE, B KOHTO cCe CUHTa, W¢ € MAAKO BCPOATHO Aa PBB3HMKHE M3XOAMN ITOTOK HA
HKOHOMHMHICCKI pECyPCH B PDE3YATAT Ha TEKYIIIO 33ABAXKCHHC, ITACHB HE Ce l'IpHBH?lBﬂ. VeaoBHMTE
TIACHBH C€ ONCHABAT ITOCACABAIIIO 11O ITO-BHCOKATA CTOHHOCT MCHAY OIIICAHATA HO—I‘OPC CpaBHHMA
HPOBHSI/IH 11 ITbPBOHAYAAHO ITPI/ISHaTaTQ. CyMa, HAMAACHA C HaTpyIaHata EI.MOP'I'HB&L[I/IH.

Be OATHH BXOAAINW IIOTOLM HA HKOHOMITYECKH ITOA3SH, KOUTQ BCE OINe He OTTOBAPAT HA
Ed
KPHTCPI/H/ITS 33 IIPH3HABAHE HA AKTHB, C€ CMATAT 34 YCAOBHH a2KTHBH.

4.19. 3mauumnm ppeuenkm Ha PBKOBOACTBOTO OPH HNPHAATAaHE HA CUYETOBOAHATA
HOAHTHKA

SHAYMMHTE TIPELIEHKH HA PHKOBOACTBOTO IIPH IIPHAATAHETO HA CYECTOBOAHHMTE TIOAMTHKH HA
I'pymata, kouTo Okaspar maii-chimecTBeHO BAMMHEE BBPXY (DUHAHCOBHTE OTYETH, C4 OIHCAHH
T10-A0AY. (JCHOBHMTC H3TOYHHITM HA HECHTYPHOCT NPH H3MOASBAHETO HA ITPHOAM3HTEAHHTE
CICTOBOAHI OLIEHKHM €4 OIHCaHH B oAcken#e 4.20.

4.19.1. TIpuxoau
Aozosap 3a cepeusra noddma

I'pymara e o0BBp3aHa TPOABAKHTCAEH AOTOBOD 34 CEPBH3HA ITOAADBAKA. YacTTa oOT
TIPOAANHATA LIEHa, CBBP3AHA C AOTOBOPA 34 GBAEINO CePBUSHOTO obcAyKBaAKE, C& OTYMTA KATO
MPHXOA 32 DBACIIK HEPHOAM 1 Ce IIPHU3HABA KATO TEKYIH IIPUX0A IIPE3 HEPHOAR, B KOITO € GHAO
H3BBPITIEHO CEPBHSHOTO OBCAYIKBAHE. XapakTepbT Ha H3BBPUIBAHUTE YCAVIH 3aBHCH OT HAYHMHA
HA yHoTpeDa Ha IIPOAYKIMTE OT KAHEHTR. [opaau Tasu upuunma PBKOBOACTBOTO IIPELICHABA
KOTA Ad TIPH3HAC HPHXOAM OT AOTOBOD2 34 CePBH3HA MOAAPBEKK2. 1'0Ba M3HCKBA TTO3HARANIEC Ha
KAHEHTHTC H ITA3apPHTE, KbaeTo I'pyriara M3BLPIUBA ACHHOCTT2 c. OTYMTANeTO Ha IIPHXOAHTE
ce DasMpa HA IPEAHITTCH [A32peH OIMIT M PBKOBOACTBOTO CMATA, Y€ CEPBUIHATA MOAAPBKKA
A2B4 OCHOBAHHC 32 TIPU3HABAHE HA TPHXOAH, Ga3HpaHn Ha PaxTHUECKH H3BLPIUEHUTE YCAYTH.

AG?OHOP&I 34 Hpﬂﬂﬂ Hel HOAIBANE H GRINUBY — ONTUHUHE BAGKHA

I'pymara e cxaroumaa ABATOCDOYHH AOTOBOPH 32 IPEAOCTABAHE Ha HCOTMEHMMY IIpaBa Ha
NOA3BAHE Ha OIITUYHH BAAKHA HA KAHEHTH B KAYECTBOTO CH HA AHM3HHTOAATEA IIO OTIEPATHEEH
AV3UHT. (CBTAACHO CKATOUEHIMTE AOTOBOPH, HMEHATA € IOAYYEHA ABAHCOBO M € OTYETEHA KATO
»UPCATIAZTCHY YCAYTH OT KAMEHTH™ Ha peA ,, T'sproeckm u APYTH 32ABAKEHHA B OTYETZ 34
chHHAHCOBOTO ChCTOMHME, KOMTO Ce TPH3HABA KATO TEKYIN MPHXOA HA AMHeHHa 6a3a 3a cpoka,
34 KOHTO aKTUBHTE CA IIPEAOCTAREHH 33 IIOA3BAHE HA KAHEHTHTE.

4.19.2. Orcpodenn AAH'bYHE AKTHEH

OH&HKaTa Ha BCpOHTHOCTTa 3a 6’bAE]'_L[H oDAaraeMu AOXOAHM 34 YCBOABAHETO Ha OTCPO‘{CHH
AAHDBYHH AKTHBH Ce 6a3p1pa Hd MNOCACAHATA OAO6pEHH 6IOA}KETHH. pOrHosa, KOPHTHPAHA
OTHOCHO 3HAYMMH HeoDAaraemMu HPHXO,A.I/I %8 PaSXOAI/I H CHGL[I/I(i)H"{HH OIpaH4YeHHA 32
IIPEHACAHE HA HEH3TIOA3BAHH ARHLYHH 33.1"5(61’/1 HAH KPEAWTH. Axo HAACHKAHA HPOI‘HOSB. 3a
O6AHI‘€1€M AOXOA IIpealroAara BEPOATHOTO HM3IIOA3IBAHE Ha OTCpO'-IGH AAHBYEH aKTHB 0COBEHO B
CAY‘-IaI/I, KOTaTO aKTHBBT MOMHKE Aa Ce YHOTp€6I/I Ge3 BpEMECBO OTPDAHMYCHHE, TOI4Ba OTCPOYMEHHAT
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AaHBYEH 4KTHB Ce TPH3H2BA M3MAAC. llpusmaBanero Ha OTCDOYEHHM AANBYIHN aKTHBH, KOHTO
TIOAACHAT H2 OIIPCACACHM IIPABHH HAM HMKOHOMHYECKM OTPAHHYCHMS HAU HECHTYPHOCT, C€
TPENEHABA OT PHROBOACTBOTO 32 BCEKM OTACACH CAYdai Ha 6a3aTa Ha crienmpHaHnTe HaKTH U
0BCTOATEACTRA.

4.20. HecuryprocT Ha CHETOBOAHHATE OPUGAH3UTEAHH ONEAKH

[pw marorsarrero Ha chunarcoBua oTUeT PLKOBOACTBOTO LIPABH PEAHIIA TIPEATIOAGKEHI, OLIEHKU
¥ AOTTyCKARHI OTHOCHO NPU3HABAHETO W OLICHABAHETO HA AKTHBH, TTACHBH, IIPEXOAH U PA3XOAM.

,A‘CI:IC'I'BI/ITCAHI/IT c pESYATaTI/I MOTAT A4 Ce pasargasaT oT IIPEAITOAGKEHIATA, OICHKHTE H
AOITYCKAHWATA Ha PBPKOBOACTBOTO H B pearm CAYYIAH CHOTBETCTBAT HAITbAHO HA HpEA_B‘ELprITEAHO
OTTEHEHHTC pC3YATaTI/I.

I/IH(bOPMaL[HH OTHOCHO CBIIECTBEHHTE HPCAHOAO}KCHPIH, OILIEHKH IT AOITYCHRAHHA, KOHTO OK43BAT
HAH-3HAYHTEAHO BAHAHKE B’bPXY TIPU3HABAHETO M OLICHABAHETO HA AKTHBIH, ITACUBH, TPHEOAM 1
pasxoatt ¢ IIpeACTaABEHA ITO-AOAY.

4.20.1. Obesmenxa

32 saryBa or obesmerka Ce IMPH3HABA CYMATA, C KOATO BAAZHCOBATA CTOMHOCT HA AACH AKTHB
HAHM CAHHULA, FCHEPHPALIA MADHYHE IIOTOLF, IIPEBHITABA Bb3CTAHOBHMATA MM CTOMHOCT, KOATO
€ [O-BHCOKATA OT CNPABEAAMBATA CTOHHOCT, HAMAACHA C PA3XOAMTE 110 HPOARNEA HA ABAEH
AKTHB, M HETOBATA CTOMHOCT B ynotpefa. 3a aa oupeaeaw croifHocrra B yrooTpeda,
PBKOBOACTBOTO Ha I'pyrrata msumcassa ouaxsanmre Gnaemy IIAPHYHU IIOTOILH 34 BCAKA
CAMIUAIA, TEHCPUPAIIA APHUHY IOTOIH, H OIPEAEAA TTOAXOAMIINA AHCKOHTOB (DRKTOpP € IieA
RAAKYAMDAHE HA HACTOAIIATA CTOHHOCT Ha TE3H ITAPHYHH IIOTOLM (K. TOACHEHHC 4.11}. Hpu
M3YHCAABARE HA OYAKBAHHTE OBACIIH NIAPHYHY ITOTOLY PHKOBOACTBOTO NP2BU IPEATOACKEHHA
OTHOCHO ObAcInnTe OpyTHI Heuarbu. T'esu npearosokenns ca CBBP3aHM ¢ ObAeIn coOITHA 1
oBcToATEACTBA. ACHCTBUTEAHIITE PE3YATATH MOTAT AQ CE PASAMYABAT U AA HAAOMKAT 3HAYHTEAHH
KOPEKIINY B akTHBHTe Ha T PYITATA Ipe3 CAEABALIATA GTUETHA FOATIHA.

B mopeuero CAYYIaH IIPH OIIPEAEAAHETO HA UPHAOKHMHUA AMCKOHTOB dp;ucrop Ce IIPABH OLIEHKA
Ha TTOAXOAAINUTE KOPEKITUH BLB BPDB3KA C IIA3APHEA puck ¥ pHCKOBuTe HaKTOPH, KOUTO ca
crrenmpUYHE 32 OTACAHHITE AKTHUBH.

4.20.2. IToaesen sxuBoT Ha AMOPTH3NPYEMH 2KTHEH

P’bKOBOACTBOTO IIPCPAITACIKAL TTOAECIHHA KUBOT HA EI.MOPTHSHPYEMHTC AKTHBHM B KpafA HA BCEKH
OTYETEH TIEPHOA,

K'bM Kpast 1a Bcekm OTUETEH EPHOA PHKOBOACTBOTO H3BBPIIBA IIPETACA HA ITIOAC3HUA JKUBOT HA
AKTHBHUTE, KOHTO IPCACTABAABA OYAKBAHMAT CPOK H4 TIOA3BAHE H2 AKTHBUTC OT I'pynara.
Hpenocuure crofinoctsr Ha aktusmTe ca AHAAMBHPAHM B IIOACHEHHMS 5 H 6. AeHCTBHTEAHHAT
HOAESCH HHBOT MOKE AR CE PAIAMYABA OT HANPABEHATA OICHKA [IOPAAM TEXHHYECKO MOPAAHO
U3xabABAHE, IPEANMHO Ha cobTyepHH IIPOAYKTH H KOMITIOTBPHO oBopyaBane.

4.20.3. Marepnasau sanacu

MaTCPHaAHHTC 3aITACH CE OLICHMBAT MO ITO-HHCKATA CTOMHOCT OT ncHaTa Ha HpHAO6I/IBaHE "
HCTHATAa peamsyew{a CTOHHOCT. an’I OHPEAE,AH.HC Ha HCTHATA peaAnsyEMa CTOHHOCT
PBKCBOACTBOTO E3eMa IPpEABHA, HaI‘/'I—HaAe}KAHaTa HAAWYHA HH(bOPMaLII/IH KbM AATaTA Ha
HpH6AI/I3HT€AHaTa OLICHKA, OCHOBH&TQ ACEIHOCT Ha T'pyna’ra € H3AOMCHZ Ha TeXHOAOTHYHH
HPOMCHH, KOHTO MOTAT A2 AOBEAAT AO Pe3xn U3MEeHEHHS B HPOA?{}KHHTC IICHIT,
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5. VMiMOTH, MAUMHY H CHOPBIKEHHA

BULGAR Tel’

23

MarraarTe M CHOPBKEHHATA HA [pymaTa BRAIOYBAT OINTHYHM KAOEAHI AMHEEH, MAITAHH o
obopyasaHe 1 PASXOAM 33 IPHAOOHBAHE Ha HETEKYIIH aktuey. Basarcosara cTofimocTr Moxe Aa
OBbae AHAAM3HPAHA, KAKTO CASABA!

Pasxoam 3a
Ourausn
Mamman 1 Tpamcomopteu  npmaoGmeane
KaGeamn obopyasane CPEACTBA  HA HETCKYINH O6mo
AWHAN
AKTHBEH
000 aB, ‘000 am. ‘000 az. 000 aB. ‘000 am.
Bpyrea Gaaancosa croiinoct
Canno xent 1 aryapu 2016 1. 6 544 2297 215 1151 10 207
Hoponpraobua axrusn - 129 - - 129
Or npenzsncacnue ma 5 2
SYAKACCTPAHHA ACHHOCT
OTIHCAHY aKTHBH - (62) - (5) (67)
Canao xpm 31 aexemspn 2016 T 6 546 2364 215 1146 10 271
Amoprazanes
Caaao wpnm 1 anyapa 2016 . (137) (378) (215) - (730)
OTnHCAHE 4KTHBH - 48 - - 48
AMopTHsaua (274) (488) - - (762)
Caaro wom 31 sexensmpn 2016 1. (411 (818) (215) - (1444
Barancosa cTolHOCT KBM
31 pexemnpm 2016 . 6 135 1546 - 1146 8 827
Pazxoan 3a
Onrauar
Mamuan 1 Tpamcunoprer  upmacOumeane
xabeann obopyspane CPEACTBRA HA HETEKYIIH Obmo
AHHHAA
AKTHBH
‘000 amB. ‘000 am, ‘000 aB. ‘000 as. ‘000 axs.
Bpyrra Gaaancora croiimoct
Canno wem 1 amyape 2015 . 8029 8 455 215 1156 17 855
Hoponpraobuts axrusn 8 43 - 15 66
Tpaucep 18 - - (18) -
Peseppu o1 mocaeapanu omerk 110 M 211
Tpeorerra 32 cMeTKa Ha
aMopTa3armuTe 10 MCC (1621 {6 278) ) ) (7 899)
Orrmarcany axTuBy - (24) - 2) (26)
Canao xem 31 ackenspu 20151, 6 544 2297 215 1151 10 207
AMopTHaanms
Canso kpum 1 agyapm 20151 {1487 (6 080) (215) - (7782
[Mpeorenxa 32 cmeTka Ha
AMOPTU3AIHETE 1621 6278 - ) 7899
Amoprazarma (271) {576) - - (847)
Caaso wem 31 aexkemspr 2015 1. (137) (378) (215) - (730
Barancosa cTolHOCT KBM
31 pexemapm 2015 1. 6 407 1919 - 1151 9477

B pasxoam 3za MPHACOHBAHE €2 BKAFOYEHH pasxoAm B pasmep Ha 1146 x.AB, 32 kowro
ApPYRECTBOTO ¢ B IIPOLEAYPA HA ACTAAMIAIMA H Y3aKOHABAHE HA HAIIPABEHHTE HHBCCTHLIH,
KOHTO KbM MOMEHTA Ca BCE OILIE ChC CTATYT HA HE3AKOHHO MOCTPOEH OGEKT Ha TEPHTOPHATA HA
Perrybanka MakeAoHus.
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Tpezned sa ofiesyenica na uriomi, Maruny 1 ceopsoernus

Kbm 31.12.2016 r. e uspvpuren nperaes 3a ofeanenka Ha aktuenTe Ha ,Byaraprea BEAA
CBBMECTHO C AMILeH3HpaH onenutes ,bpaiit Koreyar“OOA, Cropaseasnsure cTOAHOCTH ca
ompeseaeHH 1o Meroaa Ha aMOPTH3HPAHATA BB3CTAHOBHTEAHZ CTOWHOCT HA AKTHBHTE.
(POPMHPAHETO HA CITPABEAAMBATA CTOHHOCT Ce GAa3HPA HA ONPEACALHE HA:

=  EKCMACATAIHOHHATA FOAHOCT, H
= IHPOAANKHHTE IICHH HA 2KTHBHITE KbM ACHS Ha OLIEHKATA

3a 10 — BHRICOKA CTEITeH Ha AOCTOBEPHOCT [PpH OIIPCACASHE Ha CIIPABEAAITBATA CTOHHOCT HA
AKTHBHTE € M3II0A3BAHA U KOMGHHZ.HHH OT CACAHHTE ABA METOAL:

- MGTOA 3a OHPEAEAFH—IC ITa3apHATA LI€HA Ha AKTHBHUTE I10 pasonH 3a HPI/IAO6I/IBQ_H€TO HM
— OIIPEACAECHH Ca PCAAHHTE PA3IX0OAN 34 AOCTABKA, MOHTAX M BbBEXKAAHETO B
CKCITAOATALINA HA paSAI/I‘IHI/ITC MAIMTIHK H CbOP'bKEHHA,

- METOA 32 OIIpeAeAdHE I1a32pHATA IICHA HA AKTHBITE ITO AHAAOT — nasapHaTa CTOHHOCT cé
OIIPpEAEAA B CHOTBETCTBHC C HPOAB}KHPITC IICHH Ha AKTHBHMTC MAH aHAAOTHYHH HA TAX
KBM AaTaTa HA OII€HKATA.

CBIAACHO OLIEHHTEACKHS AOKAZA OAAAHCOBHTE CTOMHOCTH Ha OITHIHM KabeAHH AVHHH,
MAIITHHNTE ¥ 0BOPYABAHETO HE Ce OTKAOHABAT OT TEXHHTE CHPABEAAMEH CTOIHOCTH.

Beuakir pasxoAM 32 aMOPTH3ALIHA €A BKAIOYEHW B OTUCTA 34 TeuaAdaTa MAu 3ary0aTa M APYIHSA
BCeODXBATEH AOXOA HA pea ,,Pazxoan 3a aMmopTH3aUMA Ha HeDHHAHCORH AKTHBH .

Kby 31 aexemepu 2016r. mam 2015T. He e HMAaAO CBIICCTBEHH AOTOBOPHM 3aABAKEHHA BbB
BPB3KA CBC 3AKYIYBAHE HA HMOTH, MAIIMHE H ChOPBKCHHA.

Byaraprea EAA e saaommao xato obeameueHme o KpeAUTHO cropasymeHHe ¢ BEX aBe
OTITHYHI KA0EAHH AMHHH.

I'pymara e mspwprnmaa mperaea 3a ofe3TeHKA HAa HEMaTePHAAHHTE aKTHBHM KbM 31 AekeMBpH
2016r. He ca YJCTAHOBCHM HMHAMKATOPM 3a TOBa, |e PaAaHCOBATA CTOWHOCT HA AKTHBIITE
HAABMIN2BA TAXHATA BBH3CTAHOBMMA CTOMHOCT M B DE3YATAT Ha TOBA, HE € [IPHU3HATA 3ary0a OT
obeslteHKa B MHAMBHAYAAHHS (PHHAHCOB OTYCT.

Bemvaki pasxoAn 3a aMOPTH3aLMA €& BKAIOYCHH B KOHCOAMAHPAHHMA OTHeTa 32 Nekaabara mam
sarybarta v Apyrua BceofxpaTeH AOXOA Ha peA ,,PasxoAn sa amopTHzanwa Ha HedbHHAHCOBH
aKTHBH . I'pyraTta He € 3aA0MHAO HEMATEPHAAHM aKTHBM KaToO ODesIeveHHA IO CBOHU
3AADAKEHHA

6. Hemarepuasnn aktusn

HEMRTCPI/IQ.AHH AKTHMBHM Ha FPYHaTa BKAMO|UBAT HpOI‘p‘dMHI/I TIPOAYKTH, IIATEHTH, AMIICH3MH M
TBPTOBCKH MapKI’I M IIpaBa HA IICA3BAHE HA ONTHYHH BAAKHA. basarcosute crodHocTi 3a
IIPEACTABEHHUTC OTYCTHH IIEPHOAN MOTAT Al 6’bAaT AHAAM3HPAHH, KaKTO CAEABA!
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Ilpasa Ba ITarenmmn,
IlporpaMan  mosspame Ha  AuncHIwu K Apyra O6mo
OPOAYKTH OITHYMH THProBCKN Py e
BAAKHA MAPKH
‘000 aB. ‘000 am. 000 as. ‘000 as. 000 am.
Bpyraa Gasancoea croiimocy
Caaao xpm 1 szyapu 2016r. 72 1827 14 4 1 M7
Tpancep - {1 1 - -
Casao xpm 31 pekemspn 2016 T, 72 1826 15 4 1917
AMopTHzanna
Caano keM 1 aryapu 2016r, (71) {501) 0] (2} (581)
AMOPTH3AIIHA (1) (120} - (2) (123)
Caano xem 31 aexemspr 2016 1, (72} (621} 7 G {704)
Basamcora croiigocT KBM
31 sexemBpu 2016r, ) 1205 B ) 1213
Ilpana ma IMaTenru,
TIporpamum moasBame mAa  AWmeHIHA I
TPOAYKTH ONTHIHE THPIOBCKA Apyru Obmeo
BAAKHA MapKHT
‘000 aB. ‘000 aB. ‘000 AE. ‘000 am. ‘000 aB.
Bpyraa Garancosa crofimoct
Casno xem 1 auyapu 2015t 72 1826 15 4 1917
Tpancdep 1 €y
Caano xpm 31 aexemppu 2015 . 72 1827 14 4 1917
Amoprasanma
Caaao xem 1 anyapn 20155, (71) (379) ()] 1) (457)
AMOPTHSAIHA {122) ) (1) (124)
Casao wem 31 sexemppn 2015r. (71} (501) {7 {2) {581)
Basancosa croituoct xpm 31 1 1326 - 2 1336
Aexemepn 2015 r.
7. Marepuasnn sanacu
MareprasHuTE 3A1IACH, TPUIHATH B KOHCOAMAHPAHHA OTIET 34
31 sexemBpn 31 pexemspu
(bUHAHCOBOTO CBHCTOAHME, MOTAT AR BbAAT AHAANSHPAHH, KAKTO 2016 2015
CAGABA:
Marepmaan 1 KoHCYMATHBY ' 200 203
Marepuasua sapacn 200 203

Marepuaanure samach mHa ApyxectBoTo ca TPETACAAHH 33 HHAMKAIIMH 32 OOE3IIEHKA KhiM
31.12.2016 r. or Bpaiir Koncyar, AHMUECHIUPAH ONEHHUTEA. 34KAFOYEHHETO B AOKA4AA H2
OIEHHTEAS €, Y¢ MATEPHAAHHTE 32[ACH HAMAT MHAUKATIMH 32 obesenka.

MaTﬁpHaAHHTE JATACH He Ca HPEAOCT&BHHH KaTO O6CBHC‘IEHI/IC Ha 3aABAKCHHAL
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8. Twproecku u Apyru B3eMaHuA

Hexyum axmuen
[Ipeanaatenu yeayru
Hedwunancosn akrusu

Texymm

Tonprosckn paemanus, HpyTHO
ObGesnenxa

THProBekn BieMAHHA

Bsemanm o cpaebun ciopose, GpyTto
Obesrenxa

Bsemanma mo chaeBru cmopose
PUHANCOBH AKTHIRH

AarrsaEn BaemaHms

Ilpeanaareny aboHAMEHTH H 32CTPAXOBKY
TIpeaocraBenn AenosnTn

ABagcoBu naamammsa

Baemamus or sactpaxoparears cuBmTIA
Hedwmnaucopn axtusn

Twproeckm 1 Apyra Bzemanns

AR Tel'
BULGAR Tel’

31 AexemBpu

31 aexemepn

2016 2015
‘000 as. 000 .
17 14
17 i
406 308
(22) (33)
384 275
12 61
1) (44)
11 17
395 292
4 19

19 12

7 6

9 8

2 35

41 80
436 372

APYTIITE HETCKYIIH B3EMAHHA PEACTABAABAT TTPCATTAATEHH aGOHAMCHTH 32 ITOAAPBAKA 112
TEXHIMECKO 0BOpyABaHe B pasmep Ha 17 xuA. as. kb 31 aexemspur 2016 . (2015 r.: 14 xuA. AB.).
Bewuxn psemarya ca xpatxocpouru. Hernara Sasancosa CTORHOCT Ha ThPIOBCKUTE B3eMAHIIA

Ce IIpHeMa 34 PA3YMHA IPHOAHMSHTEAHA OLEHKA Ha CIIPABEAAMBATA M CTOHHOCT.

Bewmaxy Thprosekur m Apyrm Bsemamus Ha pymata ca IperaeA2HM OTHOCHO HHAMKALIHE 32
obesrerka. Kbnm 31.12.2016 1. THProBCKUTE B3EMAHMS, KOHTO Ca GHAH OBEIIIEHEHH Ca B pasMep
Ha 2 x.aB (2015 r: O ABR,) Mamenenuero B ofesteHKaTa HA B3eMaHUATA MOKE Ad Opae

HPEACTABEHO I1IO CACAHUA HAYMH!:

Canso woM 1 auyapn

3aryba ot obesnenxa

Bobicranosmpane na saryba ot obesucnka
Caaao kBMm 31 AECKEMEBPH

I'pyrm'ra HAMA HﬁOGCSL[CHeHH HPOCPO"—ICHPI THProOBCKHE BIEMAHMA,

Bsenmanmara ua I'pymata 1o cbAcCHN CHOPOBE Cd KAKTO CAEABA!

31 pexemBpn

3 sexemepu

2016 2015
‘000 am, ‘000 as.
78 100

2 -

{57) 22)

23 78

® UacrtHo rpamaaHcKo Aeao 72037/2015 no omwmca ma CPC 3a m3sapame Ha 3armosea 3a
H3ITBAHCHHE M M3IBAHHTeAeH AucT cpemty Aecbo Hmorm EQOA,. Aeacto e
IIPUKAFOYEHO B 1MOA3a Ha "Byaraprea™ EAA u uspasen msmpaHuTEACH AMCT Cperiy

Aecbo Vimorr EOQOOA,
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* I'pamaarcko searo Ne2954/2016 no ommca na PC rp. Beauxo TBpPHOBO M0 ITPEAABEH
or Byaraprea EAA yeranosnTeaeH HCK BbB BPL3KA CBC SATOBEAHO MPOMBBOACTEO 10
ua 410 or I'TIK, cpewry Herrea BI' EOOA, Ouaksa ce ot Paiiomen cba Beamko

TBpHOBO A2 ce HACPOYH OTKPHTO 34CEACHATHE [0 ACACTO.

¢ I'pamxaancko npomssoacrso e obpasysano npea OcHonen cva Crorme 2 CKoTie o HCKane Ha
Byaraprea Cronme AQOEA 3a sanaanmanme ma [IPHYHHEHH HA APYKECTBOTO BPEAH B PA3Mep Ha
230000 espo or Eyponmer Korrpoa AOOEA u IITB AOOEA, mopaan nensroamenme Ha
ACTCBOpHM 3aabaennd. llopaan oTkpuBaHe Ha IPOH3BOACTBO IO HECBHCTOATEAHOCT Ha

Eyponer Korrpoa AOOEA AeA0TO € LpEeKpaTeHo CrpiaMO HEro, n TPOATLAKABA CAMO CPELLY
HUTB AOOEA.

* BB Bph3KA C OTKPHTO IPOHIBOACTEO IO HECHCTOSTEAHOCT HA Eypomer Kortpoa AOOEA —
1CT-140/15, Byaraprea Cromme AOOEA ¢

O HOI’ICKB.AO B HPOI/IBBOACTBOTO IIO HCCBCTOATCAHOCT A4 6".bAﬂ.T TIPHETH B3EMAHNA HA

Byaraprea Crormre AOOEA cpemy Eyponer Koutpoa AOOEA, kaxto caeapa:
m 21 791,00 aenapa b3 ocHOBa Ha chaeBHOTO PCIIeHHe TOCOYEHO B T.5;
= 210 000 eBpo OpeAMET HA ACAOTO IIOCOUEHO B T.4.

¢ Homekano ot cumanka Ha Eypowmer Komtpoa AOOEA sa uskatoum oT Macara Ha
HecscroaTeanocria OKA.

HMcranuara He ca npHETH, TOPAAH KOETO € IIOAAACHO BD3PAKEIIHE AO ChAL H € obpasysato
acao 8 TC-144/16. , koero mpeacron aa Gpae PasTAEAAHO.

9. Ilapmunu cpeactBa

HaquHme CPEACTBA BKAFOUBAT CACAHHTE €ACMCHTIT

31 AekeMBpH 31 sexemepu
2016 2015
000 am. 000 am,

[Taprwramy cpeacrsa B Banku u B Gpoit »:
- €BpO 136 45
- BpATapcke Aepa 15 22
- MAKEAOHCKH ACHAp 42 36
[Tapuunm cpeactsa 193 163

I'pyrata rava GAOKMPAHK MAPHYHM CPEACTBA.
10. CoGerBen xammraa

Perncrpuparuar xamuras Ha I'pymata ce cverom ot 6 406 ma Bpoif OOMKHOBEHM aKIMH C
HOMHHAAHA CTOAHOCT B pasmep ma 1 000 Ab. 3a axima. Beuuxu axmmm ca o npaBo Ha
TTOAY9aBAHE HA AMBHACHT H AMKBHAALIMOHEH ASA H IIPEACTABAARAT EAHH TAAC OT OBIIOTO
cubpanue Ha akUMOHEPHTE Ha APYKeCTBOTO.

Ha saceaarne ma CoBera Ha anpextopere Ha BEX EAA ¢ IIporokoa Ne30-2016/14.05.2016 r.
L1.11 e B3eTo pemtcHne 3a HAMAAABAHE HA KAIIMTAAA HA Byaraprea EAA or 7050 xua. AB. Ha
6405 xma. aB., upes obeacmaBane Ha 645 OGHMKHOBEHH LOMMEHHW AKIMM C HOMHEHAAHA
crorroct 1 000 AB. Besika eaHa or Tax. LleATa w4 HAMAAABAHETO HA KAMHTAaAa € HOKPHBAHE HA
HaCT OT peaAMsupanuTe (DUHAHCOBM 3aTyOW, CHrAACHO OAMTHPAMHMTE M [IPHETH TOAHLIHH
durancosn otuern. Kamuraasr ua Tpymata e Havasex C ITOAYYEHO Pa3pellteHne OT CTPaHa Ha
MunneTbpa HA MKOHOMHKATA ¥ CHEPTETMKATZ Ha Penybauka Bwarapua nporoxoa E-PA-21-
33/24.06.2016 1. [MpomsanaTa e Bricana u orpasena B Tnprosexms perucThp. AombAHHTEAHO C
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permenes #a ChbBera Ha ampertoprte Ha BEX EAA ¢ ITporokoa Ne68-2016/18.10.2016 r 1.1.1
1 nporoxos Ha ME E-PA-21-48/10.11.16 e Bsero pemenme 3a yseAMuaBame HAa KAIIMTAAZ C
1x.4B, upes m3sarane Ha 1 6poit OBUKHOBEHA MOMMeHHA aKIHA C paBo Ha TAaac. [lpoMsanara e
BIMCAHA M OTPasena B THPTOBCKMA PErHCTH.

10.1. AxmuoHepeH KanuTaa

2016 2015
Bpoii Bpoii
Bpoi HzpaA€HH 1 HAITBAHG TTAATEHH AKITHIT
B mawaaoTo Ha roarHaTa 7 050 8 034
Obeacnarane Ha aximu {645) {984)
Emmucia ma xarnrraa 1
Maaasenm akmuum 6 406 7 050

EamoAryen cobCTBEHMK Ha KATHTAAL € Brarapcku Eneprucn xoaapur EAA,

31 aexemspn 31 pexemepu 31 pexemepm 31 sexeMBpu

2016 2016 2015 2015
Bpoii akian % Bpoi axnuu %o
Bruarapcrn Exepruen Xoaauur EAA 6 406 100 7 050 100

10.2. Apyru pesepsn

Apyrure pesepem B pasmep ma 237 XmA. A IIPCACTABAABAT 3AKOHOBH PE3CPBH, KOUTO Ce
opmupar or Byaraprea EAA, kato pasmpeseaenne ma meganBara mo pesa Ha wA. 246 or
Trproeexus 3axon. Te ca 3aA€A€HH AOKATO AOCTHTHAT CAHA A€CETA HAH MO-TOAAMA SACT OT
KarTasa. Marounnmn 3a hopMHpaHe Ha 3aKOHOBHTE Pe3epBH Ca HAN-MAAKO EAHA ACCETA HACT
OT HETHATA Me9aAba, IPEMUH OT eMHCHIT Ha aKIJHH 1 CPEACTBATA, IPEABMACHH B YCI4BA HAH IO
pemenne Ha obmOTO ChOPAHHE HA CAHOAHYHMA AKIHOHEP. 3AKOHOBHTE pesepBr Morar A2
GbAAT HMMOA3BAHM CAHHCTBEHO 32 TIOKPHBAHE Ha 3ary6H OT TEKYTIMA U HPEAXOAHH OTYETHH
TIEPHOAH.

10.3. Peseps or MPEOIEHKH 10 HAAHOBE ¢ AehHHUPAHH AOXOAH

CoraacHo cveronoAHa moAmmika Bbampuera or 01.01.2013 . HO OTYHTAHETO HA ADAKHMI
obeswmerenus HA MepcoHasa mpu [eHCHOHMpaHe, l'pymata IIpeAcrass CTATHCTHYECKHTE
AKTIOEPCI 1ewaAby 1 sarybu B APyrus BceoBXBATEH AOXOA B IIEPMOAL HA Bh3HHKBAHETO MM, B
PE3YATAT Ha TOBA HATpynanust peseps kbM 31.12.2016 r. e B pasMep ma 3 xua. Ap.

10.4. TIpeonensnueH pezepp Ha HedbHMHANCOBH AKTUBH

Ipeouecnbannar pe3epB Ha He(DUHAHCOBUTE AKTHBII OTPAa3fBA YBEAMYEHHATA B CHPABEAANBATA
CTOHMHOCT HA HMOTH, MAIIMHH H ChOPBKEHUA M HAMAACHHATA AQ CTEIIEHTA, B KOSATO Te3H
HAMAACHIA Ca CBbP3AHH C yBCAMYEHHUE HA CHITHA AKTHB, IPUSHATO IIO-PAHO B APYT BceoOXBaTEH
AoxoA. Harpymaruwsr TpeolieHbueH pesepk Kbm 31.12.2016 . e B pasmep Ha 174 xuA. AB. M &
IPEACTABCH B OTYETA 32 (PHHAHCOBO CHCTOAHHE HETHO OT AAHBIIH.
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11. 3asbaxKeHHA KBM NePcoHaAa

11.1. Ilencuonnm u APYIru 3aAHAKEHHA KbM HEPCOHAAA

G\RTel
GUL Tel’ 2

INeucuornnre n APYTPI SAABAKCHIA KbBM HEPCOHAAL, OpH3HATH B OTYCTA 34 q)HHaHCOBOTO

CbCTOAHUE, CE CBCTOAT OT CACAHHMTE CYMIH.

31 AexeMBpH 31 aexemppu
2016 2015
000 aB. ‘000 as.

Herexymu:
IIposusmn 3a MeHCHOHMPAHE-HETEKYINA YACT 16 20
Herekyrmu neHCHOHHH 3aABLAYKEHHA KbM IICPCOHAAL 16 20

31 rexemepu

31 aexeMBpH

2016 2015
‘000 AsB. 000 am.

Texymu:
[Tposusmn 3a [IE€HCHOHUpPAHE-TEKYINA YACT 7 2
JAABAKEHHA 32 3ATMAATH 47 18
3aABAKEHHA 33 OCHIYPOBKH 14 1
3aABAMEHHA 110 HCH3MOA3BAHH OTIYCKH 12 8
Texyrm meHcHORHE H ADYTH 3aABAYKEHHA KbM IIEPCOHAAR 80 29

TexymaTa 4acT OT 3ABAKEHHATA KbM [IEPCOHAAL [IPEACTABAABAT 32ABAMKEHIA ITO AOTOBOPH ChC
CAyKHTeAN Ha I'pymara, kouTO cAeABa aa 6baar ypeaernn rpes 2016 r. Apyrure KpaTKOCpOUIHH
3AADAKEHMS KbM IICPCOHAAR BL3HMKBAT TAABHO BBB BPD3KA € HATPYIAHH HEH3IIOA3BAHH
OTIIYCKM B KPast HA OTYCTHHA IIEPHOA M PASAMYHY ITCHCHOHHH MALIIAHHA TBH KaTO HUTO eAHH
CAYMTEA HAMA IIPABO HA TIIO-PAHHO IIEHCHOHMPAHE, OCTAHAAATA YACT OT HEHCHOHHUTE
33ABAXKEHHA CE CYUTAT 38 ABATOCPOYHIL

ChbraacHo maucksanmsta Ha Koaekca HA  TPyAZ IPH INDEKPATABAHE HA  TPYAOBOTO
NPABOOTHOLLIEHHE, CACA KaTO CAYKHTEAAT € TIPUAODHA IIPaBO Ha ITEHCHSA 32 OCHTYPHTEAEH CTaK
u BB3paAcT, ['pymara e aaabasmena sa My msmaatm olesrnetermie B pasMep A0 ILHeCT OPYTHH
pabormu samaath. I'pynata ¢ HAIMCAMAZ HPABHO 32ABANKEHHE 32 HSMAAIAHG Ha OBE3IIETEHHH
Hi H4€THTE AHI[A [IPU IIEHCHOHUPAHE B ChOTBETCTBHE C Marcksanmata na MCC 19 | Aoxoau Ha
HACTH AMIfA” Ha 6232 HA IPOTHOSMPANY MAAIIAHEA 34 CAGABALLITE I1€T FOAMHH, AMCKOHTHPAHH
KbM HACTOSAIIMA MOMEHT C ABATOCPOYEH AMXBEH [POLEHT Ha Ge3PHCKOBH IIEHHM KHITKA.

I'pynata e paspaBoTraa MAGH 32 AOXOAM Ha EPCOHAAA HPH HEHCHOHUPAHE, CIAACHO KOHTO
BCEKU CAYKUTEA YHHTO cTax B I pymara e
- A0 10 roamnn, AbAXMMATA CyMa IPH IIEHCHOHMpaHe € B pasmep Ha 2 GpyrHH
MECEUHM 3AITADTH M
- HaA 10 roamEM, ABANHMATA CyMa ITpM IICHCHOHMpPaHe e B pasMep Ha 6 GpyTHH
MECEYHH 3aIIAXTH,
ITaaHBT 32 AOXOAM Ha ITEPCOHAAA IIPH [ICHCHOHMPAHE HE € (PUHAHCHDAH.

P’bKOBOACTBOTO Ha prna’ra [ HaHpﬂ.BHAO TE3M MNPEAITOAONREHHA CACA KOHCYATB.L[PIH c
HEC3ABHICHM aAKTROED.

BaA’bA}KCHI/IHTa 34 H3ITAAIZHE Ha ACdPHHPIpaHI/I AODXOAHN CA H3YUHCACHH HOCPEACTBOM KPCAI/.[THI/IH
METOA HA IIPOTHO3HPAHHTE CAMHEIII.
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KpesuTHMAr METOA HA IPOTHOZHPAHHTE eAMHHIIL HPEACTABl €AHO 32ABANKCHHE, KOETO IIe
BB3HIKHE B €AMH OBACII MOMEHT BBB BPEMETO M CE OCHOBARA HA pearia mpeartosoxkerss. OT Tazu
TACAHA TOWKA METOAA € YYBCTBHTEACH IO OTHOINEHWE HA ACIYCKAHIATA 33 CTOMHOCTHTE HA
OCHOBHMTE [14PAMCTPH, OT KOHTO 3aBHCH HACTBIBAHCTO HA 3AABAMEHHCTO H DasMepa Ha
ABAKIIMOTO  obesmnerenme.  (OCHOBHHTE APEAITOAUKEHHA, OT KOHWTO 3aBHCH pasMcpa Ha
328BAYKEHUETO CE OCHOBABAT Ha CACAHUTE AEMOTPachCKI AONYCKAHIA H (PHHAHCOBH AOITYCKAHHSL

¢ IPOrHO3MPAaH PBCT Ha 34IIAATHTE B Pasmep Ha 1% TOAHIIHO OT HPEeAXOAHHS IEPHOA,;

® IPOULEHTHT HA AHCKOHTHDAHE, KOATO € M3ITOA3BAH IIPH M3YHCAABAHE HA 3aABAKEHHETO

B pazmep ¢ B pasMep Ha 2,5 % roawmmrHo (2015r.: 4 %).

IlpomenmTe B nposusnmTe 3a obesnierenna HpH MercuoHupane curaacHo Koaexca Ha Tpyaa
TIPEe3 TOAMHATA €4 IIPEACTABCHEL, KAKTO CACABA:

31 aexemspu 2016 31 aexemapn 2015

‘000 aB. 000 as.
ITpoBH3MY 32 TEHCHOHNPARE B HAYAAQTO Ha TOAMHATA 22 18
YBeAnueHHe HA IPOBHIHHTE B PE3YATAT Ha CAYMHTEAH,
HABBLPIIBAIIH BB3PACITA 32 HEHCHOHHPAHE B CACABALITHTE 2 4
IIeT TOAMHH
ArTrOepexa neuasba/ saryBa 1)
Ilposnsum 3a neHcnonnpane B KPas HA FOAHHATA 23 22

12, OrcpoucHn AAHBHYEN MACHBU

OTCPO‘IEHI/ITE AAHDBIITH BBb3HWKBAT B pesyarar Ha BpEMEHHH Pa3AMKM M MOTaT Aad 6’]3A3T
HpCACTaBCHH KATO CAEABA:

ITpusuarn &

Or1cpouenu oannuny nacuen (aKTHRA) 1 ﬂﬂyzsg’;; neyasdaTa uam 3 AeKEM;(})lI;
sarybara
‘000 am. ‘000 as. ‘000 as.
Herexyum nacren -
Marunan ¥ chOpBHKEHH 147 (25) 122
Texym akTusn -
Twproseku 1 Apyrw B3emanus 8 5 (3)
Aoxoan Ha HHdYecku Anma {3) (3)
IencHOHHE B ADYTH 3a\BAKEHHA KbM ) ()
TIepPCOHAAR
136 (23) 113
Ipa3suata kato:
OrcpoucHE AARBYHY AKTHBY {11 9
Orcpodenn AAaHBYHY ITACHBH 147 122

HeTHo oTcpoueHn AANLYHE HACHBH 136 113




bByaraprea EAA

loammien koHCOAMAMpPaH DHHAHCOB OTHET

31 aexemspu 2016 .

J T l@
BUIGAR Tel’

OrcpodeHnTe AAHTBINT 32 cpasHETeAHHA Teproa 2015 1. moraT Aa Gpaar 0BoBIEH, KAaKTO

CACABA:

Orcpouenu Aaununu nacupu
(axTHEBN)

Herexywu nacrpn

Manuas 1 chopbKennn
Texylm akTuEn

TBproseku 1 ApyTH B3eMaHuA
TeHCHOHEY B APYTH 3aABAKEHEA
KbM HEPCOHAAZ

Tlpusnaty xaro:

OTcpouenn AaHBIHE 3KTHBH
OTcpodenn AAFTBIHH TACHEH
Herno orcpouenu sambunn
OACHBH

Ilpusznam s

IIpusuatu B

1 aayapu ApyT 31 AexemBpHE
20i5r mexasbata BceobxBaTen 2015 r
uAM 3ary0arTa
AOXO0A,
‘000 sz, ‘000 am. ‘000 az. ‘000 az.
105 21 21 147
(10) 2 ®)
(3) - (3)
92 23 21 136
(13) (11)
105 147
92 136

FPYHB.T‘H HMA AAHDYHH SHI'Y6H, 32 KOMTO HE € HPHSHaBaAO OTCPOYCH AAHDYCH 2KTHB B pQSMCP

Ha 4 781 xmA.Az.

13. T'HProBekU M APYTH 3aABAKCHUA

Herexyru:

HPCAHAH.TGHH YCAVTH OT KAHCHTH

Hedurancosy macusn
Herexymm sApyrn sagbakenun
Texymu:

ToproBexu sasbamenHwn

PHHAHCOBH [TACHBH

AausuHT 334BAKEHHT

31 sexemBpu

31 aexemBpu

3AABDIKAHM TAPAHIIMH 110 ACTOBOPH 32 M3IPAKAAHE HA KADEAHH

AHHHII

HPCAHAaTﬁHI/I VCAYIH OT KAHUCHTH

ApyTH TekyIIn 3aABAMEHHA
3aapaxenns ksm KPC
Hedunarcosn macusi

Texymu ThProBCKHM H APYIH 3aABAKEHAA

TBHPIoBCKH H U ADYTH 3aABASKeHIA

2016 2015
‘000 as. 000 AB.
1 846 1926
1 846 1926
1846 1926
458 415
458 415
25 6

; 3

245 231

; 5

7 3
277 248
735 663
2581 2589

llpeansatenure ycAyIM OT KAMEGHTH €4 BBSHHKHAAM MO ABATOCDOYHH  ACTOBOPH 34
NPEAOCTABEHH HEOTMEHMMHM IIpaBa HA ITOA3BAFC HA ONTHYHM BAakHa. [Ipes 2016 1. Texyumm
Ipuxoan B pasmep Ha 324 xma. ab. (2015 1. 302 xmA. AB.) ca oTuerenm B regaabara HAu
sarybata Ha AHHefima 6432 IO TE3H ACTOBOPH.
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Hermata 6aramcosa cTOHFHOCT Ha TEKymuTe THPrOBCKH 3AABAKEHHA Ce IIPMEMA 34 PasyMHA

HPH6AI/I3HTEAH& OITEHKA Ha CHPaBeAAHBaTEl HM CTOHHOCT.

14. IIpuxoam oT mposaxtu

[Ipuxoante o mpoAaxGu Ha APyKecrBoTo MOTAT A2 FBbAAT AHAAM3HPAHH, KAKTO CAGABA:

2016 2015
‘000 ae. 000 as.
I[Tprxoam o mpeAOCTaBAHE HA YCAYTH 2 651 2698
Hprxoan mo ACTOBOPH 33 IPEACCTABEHH HEOTMEHHMH IIPABA Ha 324 300
MOA3BAME HA ONTHYHH BAAKHA H TOAADPBAKKAL
2975 3 000
15. Apyru npuxoan
ApyrHTe IpHXOAN Ha APYHKECTBOTO BKAIOUBAT:
2016 2015
‘000 aB. ‘000 as.
Bracramosenn obesnensy Ha B3eManma 57 22
HaumcaeRn HeyCTORKI IO THPTOBCKH AOTOBODH 1
Apyra . 5 1
62 24
16. Paszxoau 3a maTepuasn
Pa3xoanTe 32 MATEPHAAH BKAIOYBAT:
2016 2015
‘000 aB. 000 as.
Topreo, apTOYACTH 1 IPHHAAASKHOCTH (22) {25)
CnomaraTeAHH MaTePHAAH (15) @
Apyru 0] (11
{44 (40)
17. Pasxoau 3a BBLHIIHEA yCAyTH
Pasxoaurre 3a BBHIIHM YCAYTH BKAFOYBAT:
2016 2015
000 A=, ‘000 as.
T L
aKCa KOAOKRIIHA, IPEHOC Ha ARHHH, OITHYHA CBbP3AHOCT, HAEM (1 444) (1512)
BAakaa o IP tparsuT
Haem nomemenna (107) (110)
ABOHAMEHTHE TEXHIYCCKA TOAADBRKA (72) {97
Koncyaranreru yeayrs, excrepray onensn, xonopapn (42) (95)
WaerasalmoHHH Takca {28) (18)
3acTpaxoBKH (14 (16)
VipapaeHHe, KOHTPOA XOAAWHT (11) &
Haem ma xamasna mMpexa (60) (84
Pasxoan cenpsany ¢ moaspbxka Ha aBTOMOGHAI (11) (12
Komyumkansonuu yeayru (12) {16)
Apyo (174 (84
(1975) (2 052)
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18. Pasxoan 2a nepconaa

P?I.SXOAI/ITC 3a Bh3HAIPAKACHUA Ha IIEPCOHAAL BKAIOYBAT:

2016 2015
‘000 am, ‘000 ap.
Pasxoaw 3a samaaru (578) (567)
PasxoAr 32 COLMAAHH OCHTYDOBKE H COLHAARH PASKOAR (173) {169)
Pasxoau 3a nepconaaa {751) (736)
19. Apyru pasxoam
Apyrute pasxoAn Ha APyKecTBOTO BKAIOURAT:
2016 2015
‘000 aB. ‘000 an.
Heycrodixn no Teproscku aorosopn (22 (20
OBeamenks u oTIHCBaHe HA B3eMaHHA 2 -
Komauauposxu (16) (14)
Apyrs (17 (16
{57) (50)

20. ®Punancosn OPHEXOAH H Pa3XOAH

DumancoBuTe pasxoar 3a MNPEACTABEHHTE OTYECTHH TIEPHOAM MOTAT Al 6’bAa’T aHaAHSHpaHH,
KaAKT'O CACABA:

2016 2015
‘000 az. ‘000 ae.
Pasxoan 3a awxen mo drnamcoBy mackBH, OTIHTAHE 110
AMOPTH3HPAHA CTOHHOCT
Pasxoan 3a AuxBH 110 3aemu, moayuenn or BEX EAA (137) (112)
Pasxoan 3a Anxen no copasymenne 3a pascpoveno . i
AAIIAHE
OB1m10 pasxoAM 32 AHXBH 1O DHHAHCOBH 3aABAKEHHA, KOHTO
HE C€ OTYHTAT IO CIPABEAAHEA CTORHOCT B [1e9aA0aTa HAT (137) (112)
3aryoara
DBankoBH Taxch {4) 6
Jaryba oT mpoMANa BBB BAAYTHHTE KypCOBe 37 {73)
PuHAHCOBH PaA3XOAU (178) {189)

(DI/IHaHCOBHTG IpHX0AH 34 HPCACTaBeHI/ITC OTYECTHH IEPHOAN MOTAT Aa 6’bAaT aHaAHSI/IpaHH,
K2KTO CASABA:

2016 2015

‘000 aB. ‘000 an.
Ilpuxoau ot Anxen mo (PHEAHCOBH 4KTHBH, OTIHTAHH IO
AMOPTH3HPAHA CTOHHOCT
Anxeu 1o GaHkoBH CMeTKH - i
O6mo npuxoAn or AMXBH IO HHHAHCOBY AKTHBH, KOHTO He
CE OTYHTAT II0 COPABEAANBA CTOHHOCT B meuaabaTa man - 1
sarybara
[lewarba ot mpomsra BB BaAyTHY KypcOBe 37 67

DuHaHCOBA TPUXOAH 37 68
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21. Aawpuno ofaarame

OuakpanrTe IPHXOAM OT AAHBK, OasHpaHu HA TPHAOCKHMMATA AAHPYHA CTABKA 32 DnArapus B
pasmep Ha 10 % (2015 r.: 10 %), n AeffCTBUTEAHO LIPH3HATHTE AAEYHM IPHXOAH B ITedarbata
HIAH 32ry6aTa MOTAT A4 GBbAAT PABHEHH, KAKTO CACABA:

2016 2015
‘000 as. ‘000 an.
3aryba npeawr aarpaHO 0DAATAHE {637) (814)
Aarbuma crania 10% 10%
Ouaxsan pasxoA 32 AAHBIM BBPXY AOX0AR - -
AamrpueH edekt o
Kopexmun 3a nprxoat, ocsobosenn o1 AarpaHO 0GAaTaHE:

YBeawaeH s M3 (QHHAHCOBUA DESYATAT 32 AANBYHY LIEAH 93 98
Kopexnmu 32 paszoAH, HENPU3HATH 38 AAHBYHHU HEAH:

Hamasenns Ha pHHARCOBHA PE3YATAT 32 AAHBIHH TEAH (70) (1213
Tekyrm pasxoa 3a aaEbIH BEPXY AOXOAZ - -
Ampexten Aaubk BBPXY AMXBH M HEYCTOHKI, IAaTeH B MakeaoHM
Orcpodenn AapuEA NpHXOAM:

Brsnuksane m 06paTHO MPOABACHTE HA BPEMEHHI PASAMKH 23 (23)
Ipuxoaw oT AAHBIH BBPXY AOXOAZ 23 (23)

22. CaeAKH CbC CRBP3AHHE AHIA

HPEAHPHHTHCTO OITOBCCTABA CACAHHTE CB’hpBELHI/I AWIA:

Cobersennx ma kanmrasa ma llpeanpuamero YIOPaKHARAIE KOHTPOA /upeAnpusrue
Maiika,/

»Parapekn Exepruen Xoaauuar® EAA

CoGcreennk Ha KannTasa Ha IPEAIPUATHETO MAKA
Boarapekara Avpiasa upes MunncTbpa Ha EHepreTecara

IIpeanpuarus, konTo ca oA o6 CHBMeCTEH KOHTPOA ¢ ApysKecTBOTO (IPEATIPUSTHA B
Ipymna)

Harmoraama Eaextpruecka Kommmamaa EAA,

AELL Kosaoayit EAA,

TELL Mapuna Hatok 2 EAA,

Munu Mapuwa - Viarox EAA,

Byrapras EAA

bByraprpancras EAA

Erepruen Cucremen Oneparop EAA

ABIT Kozaoayit — Hoeu mommoct EAA,

BELL Kozaoayit EAA,

Hurepuputopcepsus QOA,

TELl Mapurra Hatok 2 (9 1 10) EAA,

I1PK Bepoe-Crapa 3aropa EAA,

Enepruen oneparop no nsmepeare u MH(POPMAITHOHHH TeXHOAOTHH EAA,
Bvarapcka mesasucrimva enepruitna bopca EAA,

Enepruitna musecrurmonna kommaaus CAA,

Habyxo raas maiimaaiin Broarapus EOOA
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Acomuupans u CrEMeCTHM IPeAnpHaTHs 3a rpyma BEX
Alr Cu Asxur B AA,

HOmen notok Boarapus AA,

Kowmrypl'acBaa Mapuna Hstox 3 AA

Koutypl'ao6as Omepeiiireic Brarapus AA,

3AA "Eneprus”,

NOA Aamann Boarapus AA

KarouoB prroBoAeH mepcoHas Ha MPeATPHATHETO:
1. Mowmka Aaekcanaposa — Yaen ma CA
2. Vipena Y3ayuosa — Yaen ua CA
3. Huxoaa Bacuaes — Yaen na CA u Hamrsanmreaen aupextop

35

Ilposamdure M MOKYIKHTE HA CBBP3AHM AMIA Ce H3BBPIUBAT ITO AOTOBOPEHH LIEHIL
Hemsanamenure caspa B Kpad Ha OTYETHHA IEPHOA ca HeobesledeHH {c w3sKArOYeHHE Ha
CIIOPA3YMEHUATA 32 PA3CPoOuBate), BEANXBEHM (C M3KAIOYEHHE HA 34€MHTE H CHOPA3YMEHHIATA
32 PA3CPOUBAHE) U YPEKAAHETO MM CC MSBLPLIBA C MAPHIHH CPEACTBA. 32 B3EMAHHMATA MAH

JAADAKCHHATA KbM CB”bpSaHI/I AMIIA HE Ca HPCAOCTH_BEHI/I HAHM [TIOAYHCHH TapaHITHIL.
CACAKHT(: H TPAH3AKITUHTEC MCHKAY prna’ra H HETOBHTE CB’prﬂHH AHITA CA KAKTO CACABA.

CB'bpSaHI/I’I'ﬁ AMITA Ha prna'ra BKAROYBAT C06CTBCHHT_H/I'FC, APYVTH OITHCAHH ITO-AOQAY. Ocnen ToBa
prnaTa € IIOAYYHAO Cy60p,A,I/IHI/IpaH 34€M OT CAMHCTBEHHAT CH AKIMTOHED B”bmpcm EHEpI‘HEH

xoAAmHT EAA (BEX EAA).

TpaHSH,KL[I/IHTC CBbC CB'T:-pSaHI/I AMITA HC €A H3BBPINBAHN IIpPH CIICIEHAAHK YCAOBHA M HC Cz

HNPCACCTABAHN HAU TIOAYYaBAHH HHKAKBH TapaHIHH.

221, Caesxu cne coBerBennKa

2016
000 as.
Caeaxu ¢ MunmcrepeTso Ha enepreTnKara
- mpoaaxba ma yeayrn Ha MERMCTEpCTBO Ha CHEPTETHKATA 8
Caeaxu ¢ BEX EAA
- OpoaakGa Ha yeayru Ha BEX EAA 46
- moayueHw yeayru or BEX EAA 11
- Pa3XOAN 324 AMXBH IIO TIOAVHCH 32eM 0T BEX FEAA 137
22.2. Caeaxuc APYTH CBBP3aHM AWIA IIOA OGII KOHTPOA
2016
‘000 ae.
[poaanba ra ycayru
- mpoazxda Ha yeayrH Ha ByarapTpamcras FAA 43
- mpoaamkba Ha yeayru ia Byarapras EAA 20
- npoaaba ma yeayru Ha Muna Mapuua Hatox EAA 3
Hoxymkwn Ha yeayrn
- IIOKYIIKH Ha ycAyTH oT Byaraprpancras EAA 190
- HAMHCACHE AMXEH Byarapipancras EAA 22

-nokynkx Ha yeayra ot BCO EAA,
- Aetosrt ECO EAA 1

2015
‘000 s,

47

112

2015
‘000 s,

43
19

189
20
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22.3. CaeAxM C KANOYOB yIPaBACHCKH IEPCOHAA

GAR Tel’
GBUl fel” i

Karowosusar ympaeaenckn mepcomaa ma I'pymata BkArousa wacHoBeTe Ha CbBeTa Ha
AMpeKTOpHTE. BhSHATPAMACHHATA Ha KAIOYOBNA VIIPABACHCKH HEPCOHAA BKAIOWUBAT CAEAHHTE

Pa3XOAM:

Kparkocpounn spanarpamacm:

3AIAATH, BRAIOYHTEAHO Gouycu

Pasxoan 3a conmaAry ocuIypoBKE 1 npuHACOHBRE
Bosmarpamaerus npu npexparasane Ha AOTOBOPH
O6wo kpaTKocpounn BL3AArPAKACHE

23. PazueTn ChC CEBP3AHH AMIIA B KPAS HA TOAMHATA

Texymm nzemMannn ot:

- Byarapraz HAA — npeaocrasenn ycayrn

- BEX EAA — npeaocrasenu yeayru
TBproecku B3eManus OT CHBEP3aHA AHNA

Ob1mo Texymu B3eMaHAA OT CEBP3aNNA AMNA

Herexymu saanaxenns kem:
- BEX EAA 1o moayyenw 3aemu, B 1.9.:
- TAABHHIA
O0mo HeTeKyIIM 3aABAYKEHHA KbM CEBP3AHM AAIA

Tekyum 3asbAKe A KBM:

- BEX FAA 1o noayuenu saemu B T.4.!
- TAABHHIIA
- AHXBH

IToayuenn 3aeMn o1 cBBP3anu Anna

- Byaraprpancras EAA — nmoayuenu yeayru

- ByarapTpancras EAA - Heycroiiku mo moaydenn yeayru
- BEX EAA - moayuenn yeayru

THproeckn 3aAbAYKEHEA KEM CEBP3aHN AUNA

OB110 TexyIm 3aAbAKEHHA KhM CR'BP3AHHA AHNA
OG0 33ABAMKEHEA KEM CBbP3aHH AUNA

Loayueru saeru om BEX HAA

2016 2015
‘000 am. 000 aB.
101 89

20 18

- 3

121 110

31 sexemepn 31 aexemepu
2016 2015
‘000 as, ‘000 as.
- 2

- 10

- 12

- 12

1 544 1274
1544 1274
1338 1218
23 276
1361 1494
212 206

7 7

4 4

223 217
1584 1711
3128 2985

Ha ocHoBanme cxaroven Aorosop 3a saem oT 21.12,2016r. memay Byaraprea EAA u BEX EAA
u pewenwe Ha CA ma BEX Tlporokoa 77-2016/16.11.2016r. ce HOBHPAT M Pa3CpPOYBAT
3aabaxeHuaTa Ha byaraprea EAA & nos THPTOBCKK 3aeM B pazMep Ha 2 882x.48. ¢ 24 Mmecena
CPOK Ha ITOT2CABAHE M FPATHCEH [IEPUOA OT 3 Mecena cuutano ot 01.11.2016 1.
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Kowm 31.12.2016 r. maumcaenaTa AMXBA IO KPEARTHOTO ClIOpA3yMEHME € B pasMep Ha 23 x.AB.

24. YCAOBHU aKTHBH M YCAOBHY IIACHEBH
[Ipes roaumaTa HAMA IPEASBEHE MAPAHIMORHE HAH IPABHH HCKOBE KbM I pymara.

PBKOBOACTBOTO He CHHTA, Y€ CDITECTBYBAT CHINECTEEHU PHICKOBE B PE3YATAT HA AMHAMUYHATA
(uckasma w peryaatopHa cpeaa B DBATApHA, KOMTO 6GHXA HRAOKHAK KOPEKIIHH B
MHAVMBHAYAAHUS (DMHAHCOB OTUCT 38 TOAHHATA, IPHKAFOUHAL Ha 31 Aekemppu 2016 T,

byaraprea Cronme e mmerr no aeao cpery ITV AOOEA Crornre 1 EURONET KOHTPOA
AOOEA Ckomue B ofmr pasmep Ha 413 x.a8. 33 obesmerenre ma BPEAH, OCHOBABAITIH CE Ha
peLUeHI/IeTO Ha CbAA. OGPaSOBaHO e u aAMHHHCTPﬂTHBHO HPOHSBOACTBO HPCA MI/IHHCTCPCTBO Ha
TPAHCIIOPTA M BPB3KATE IIO CAMOCTOATCAHO HekaHe Ha “Dyaraprea Cromme” AOQEA sa aeraamzanus

iz OKA.

24.1. OnepaTHBeH AMZMHT KATO AH3HATOMOAYUATCA

B'LACLL[I/ITC MIHHMAAHHK ITAZIITAHMA IO ACIOBOpH 32 OIIEpAaTHBEH AMW3HHI Ha FPYHH.TE ca
IIPCACTABEHH, KAKTO CAEABA:

A"hA)KI/lM[/[ MHHHMAAHH AHIHHIOBH MAAINAHMA

Ao 1roanna Or1a05 O6Gwo
TOAHHHA .
‘000 s, ‘000 am. ‘000 am,
Ken 31 aekemspH 2016 1. 97 166 263
Kbnm 31 aexemppr 2015 1. 97 263 360

AmsanroeuTe TIAZIMAHHA, IPH3HATH KATO PA3XOA 34 IIEPHOAA €2 B pasMep Ha 97 XHA. AB. (2015
r.: 97 xmA. AB.). Tazm CyMa BKAFOYBA MHHHMAAIHTE AM3SHHTOBH TIAAITANA.

AOI‘OBOPHTE 34 OIIEPATHBEH AHM3HHI HA APY}KECTBOTO HC CBADPXET KAAY3H 34 YCAOBEH HACM.
Huro CAHH OT ACTOBOPHTE 3a CIIEPATHBEH AM3HHI He C’bA"bP}{{a OIINHS 32 NMOAHOBABAHE HAH
TIOKYITKA, KA4Y3H 3a VYBEAWYEHWC HAX OI'PAHMYCHHAA OTHOCHO AHBUACHTH, I10-HATATBINECH AH3HHT
HAW ACITBAHHTEAECH ABAT.

25. Kateropun ¢gmuancosn akrusu n nacusn

Basancosure crofitoctn Ha ¢huramcoBuTe akTHBH ¥ macusm ma I pyirata MoraT Aa ObAAT
TIPEACTABCHU B CACAHHTE KATEIOPHIT:

Punancosn aKTHER . AeKeM;(}]lI; * AeKeM;(}JIISl
‘000 Am. ‘000 ae.

KpeanTtn 1 Baemanmg
Tpproecku i ApyTH Baemanma 395 292
'['bproBers B3eMaHMa OT CBBP3AHN ANLA - 12
Mapuunn cpeacrea 193 103

588 407
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®unancosn nacusn 3 AeKeM;OP:GI 3 AexeM;(ﬁlsl
‘000 am. ‘000 Am.

PuHAHCOBH MACHBH, OTIHTAHA MO AMOPTHIHPARA CIOAHOCT:
Toayaenn saemu o1 CBLP3aHH AR 2905 1494
‘TBProBCKH M APYTH 32ABAKEHHSA 458 415
THproexu 32ABAKEHNA KbM CEbP3AHE AHITA 223 217
3586 2126

Hudopmarms oTHOCHO cueTOBOAHATA MOANTHKA 32 BeaKa KATEropuaA hMHAHCOBH HHCTPYMEHTH
¢ HpeAcTakeHa B noAcucrue 4.12. Onmcanne Ha MOAMTHKATA B ICAMTE 32 YIPaBACHME Ha pHCKL
Ha I'pynara orHOCHO chrmancosiTe HMHCTPYMEHTH € [IPEACTABCHO B MOACHeHe 26,

26. Puckore, cempsanu ¢ puHaHCOBUTE MHCTPYMEHTH

IMean u moauTHKA H2 PBKOBOACTROTO IO OTHOIIEHIE yIpaBsAeHHE Ha PUCKa

Ipymara e nsaomenma Ha pasanumm BHAOBE PHCKOBE 110 OTHOIIEHHE Ha chumaHCOBUTE CH
MHCTpyMenTH. 32 NOBeYe MHGOPMAIINA OTHOCHO (hHHAHCOBITE AKTHRH ¥ TFACHBH 110 KATETOPHY
Ha I'pymara sroxre moscrerme 27, Hait-suaamvirre (PUHIHCOBH PHCKOBE, Ha KOUTO € H3AOKEHA
FPYHET?L ca nasapeH pI/ICK, KPEAI/ITCH pHCK 1 AMKBHUACH pPICK.

Ynpasaenmero Ha pucka ma I° PYTIATA CE OCBIHECTBABA OT MEHTPAAHATA AAMMHHCTPALHA HA
I'pymara B CHTPYAHMYECTBO CbC ChBETA Ha AMpeKTOpHTe. [IPHOPHTET HA PBKOBOACTBOTO € Ad
OCHTYPH KDATKOCPOYHHTE M CPEAHOCPOYHH ITAPHYHH IIOTOTIH, KATO HAMAAM HW3AATAHETO CH Hi
(buHaHCOBH MAzapH.

l"pyna*ra HE€ CE€ 3AHMMABA AKTHBHO C TBPFYBZ.HCTO HA CpI/IHaHCOBH AKTHBH 34 CIIEKYAATHBHH LIEAH,
HHTO ITbK M3AABA OITLIHH.

Ha#-comecrsernmre dumarcopn PHCKOBC, Ha KOUTO € M3AOKeHa [ pynaTa, ca Onmcatm o-A0Ay.

26.1. Anaaus ua nasapums puck

BeAeAcTBHe Ha M3ITOA3BAHETO Ha (PUHAHCOBH HHCTpYMeHTH 1 pynara ¢ m3asoxena Ha rmasapen
PHCK 71 IIO-KOHKPETHO Ha PUCK OT UPOMCHH BBB BAAYTHIS KYPC, AMXBEH PHCK, KAKTO M PHCK OT
HIPOMIIHATA HA KOHKDETHH TICHH, KOETO C& ABAKKM HA OIIEPATHBHATAZ M MHBECTHIMOHHATA
AeMHOCT Ha ApyKeCcTBOTO.

26.1.1. Baayren puck

lo-roasmara wact orT caeAxure ma I pymaTa ce OCBILECTBSBAT B ODArapcKd  Aesa.
ymaecrpannnre Tparsakuun Ha pyreara, ACHOMMHHMPAHHW TAABHO B ITATCKH AOA2PH, M3AAraT
I'pymrara ma BasyTen prck.

3a A2 HAMAAM BaAyTHHA PHCK, I PyraTa CACAM NADHYHHTE MOTOLM, KOMTO HE €A B ObATAPCKH
AEB2, M CKAIOUBA (DOPYBPAIH AOTOBOPH, KOHTO HE UPOTHEOPEYAT HA TOAMTHKATA Ha [ pyrrara 32
ynpasAeHMe na pucka. llo npumnmnm uma otaeAnn mporeaypw 3a JIPaBAGHHE HA PHCKA 32
KPATKOCPOYHHUTE (A0 § MECENa) M ABATOCPOTHHTE TIAPHYHH TIOTOMH B UyKACCTPAHHA BaAyTa. B
CAYHUAMTE, KOMATO CyMHTE 32 IAAIIAHE M MOAYYABAHE B OIIPEACAEHA BAAYTA CE OUAKBA A CE
KOMIIEHCHPAT B3aWMHO, TO TOTARA HE CE HAAATA ACITBAHUTEAHO XEAKHPAHE
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26.1.2. Auxsen pack

Iloawurykara ta I'pymara e nacoucHa KoM MUHEMESHPaHE HA AMXBEHUs PHCK ITPH ABATOCPOYHO
¢urancupare. KoM 31 aexemspm 2016 r. I'pymata e mM3AOKEHA Ha PHCK OT IIPOMAHA Ha
TIASAPHHUTE ANXBCHI HPOLEHTH MO 34EMH KOMTO €A IIOAYHUCHH OT M IIPEAOCTABEHH Ha CEBP3AHIT
AHIA, KOUTO €4 C IIPOMCHAMB AMXBCH [IPOUEHT. BeHaky Apyri pMHAHCOBM aKTHBH M [TACKBH HA
I'pyitata ca ¢ ukcnpanm anxsenm mpouenTo.

HsmenermeTo Ha roOAHMIIHMA HeTeH ¢rHaucos PESYATAT CAGA AAHBIIM ¥ Ha cobcrBenms
KAIMTAA KBM BEPOATHA MPOMAHA HA AMXBEHHTE MNPOLEHTH [0 3a€MHTE C IIAZBAIL AMXBEH
nportert, Gasupar Ha OAIT 8 Boarapns, s pasmep ua +/- 0.01 % (32 2015 1. +/- 0.01) xuM 31
aexemepu 2016r. 32 T‘pyrraTa € HE3HaYHTEACH. T esn IIPOMEHH Ce OIIPEAEAST KATO BEPOATHH Bb3
OCHOBa Ha HADAIOAEHIA HA HACTOANIMTE masapuure ycaosud. Msumcaenusra ce Oasupar Ha
IIPOMAHATA Ha CPEAHHS TIA3APEH AMXBEH IPOLEHT M Ha ¢prHanCOBHTE HHCTPYMEHTH, AbPIKAHN
ot I'pynara wbm Kpad Ha OTHETHUSA ITE€PHOA, KOMTO €A HMYBCTBHTEAHH CIIPAMO OpOoMeNH Ha
AMXBEHHA OPOLEeHT. Bewaker Apyrn TAPAMETPH Ca MPHETH 34 KOHCTAHTHI.

26.1.3. Apyru uenrogu puckose

prna’ra HE € H3AOXKEHO Ha ApyTH HCHOBIT PHCKOBC.

26.2. AmaAmz Ha KPEAHTHMS PHCK

KpeAHTHHAT PHCK NPCACTABAABA PHCKBT AGACH KOHTPAIeHT Ad HE 3aHAATH 3aABAKEHHETO CH
keM Ipymata. I'pymara e usaokeHa HA TO3M PHCK BbB BPB3KA C PA3AHYHHM (PHHAHCOBH
MHCTPYMCHTH, KaTO Halp. LIPH IIPEAOCTABAHETC HA 3eMM M BL3HHKBAHC HA B3EMAHHA OT
xauenty. Msaaranero ma I'pynara Ha KpeAuTeH pHCK € OrpaHm™eHO A0 pasMepa Ha O2AaHCOBATA
CTOHHOCT Ha PUHAHCOBHTE AKTMBM, IPU3HATH B KPAfA HA OTYETHHA HEPHOA, KAKTO € [IOCOYEHO
TIO-AQAY:

31 AexemBpn 31 sexemppu
2016 2015
‘000 aB. ‘000 sz,

I'pymu durmancopn axtusy — Hasancosw crofinocT:

Kpeants u Baemarms

THProBeky 1 ApyTH B3eManks 395 304
[Taprauu cpeactsa 193 103
Basaucosa croiimocr 588 407

I'pyraTa pesaoBHO cAcAnM 32 HEM3IIBPAHEHHETO Ha 3aADAKEHMATA HA CBOM KAHEHTH W ADYIH
KOHTPATEHTH, YCTAHOBCHH HHAMBMAYAAHO HAH HA IDYIH, M M3IIOA3BZ TA3M HH(OpMAIHA 32
KOHTpOA Ha KpeAuTHMs prck. [loauwrnka ma Ipymata e aa M3BLPIIBA TPAH3AKIIHM CaMO C
KOHTPATEHTH C AODDBP KPEAHTEH DPEHTHHT. PBKOBOACTBOTO Ha I PYIATA CYHTA, YE BCHYKH
FOPECIIOMEHATH (DHHAHCOBH 2KTHBH, KOHTO HE CA GHAM ODC3LUEHABAHN UAH CA C HACTBIIHA
IAACHK IIpE3 IIPCACTABEHUTE OTYETHW MEPHOAM, cA (DUHAHCOBM AKTHBHM C BMCOKA KPEAHTEA
OILIEHKA.,

I'pymara mava HeoSesuenern TBHPIOBCKM B3EMAHMSA C H3TEKBA CPOK HA TIAAIIIAFC.

Io orHomtenye ma ThprosckmTe U Apyru Baemarma PyIaTa He € M3AOKEHO HA 3HAYHTEACH
KPEAHTEH PUCK KbM HHMTO EAMH OTACAEH KOHTDPATCHT HAH KbM IDYIIA OT KOUTPATEHTH, KOUTO
MIMAT CXOAHH XapaKTEPHCTHKH. T'bPrOBCKHTE B3EMAHMA C& ChCTOAT OT TOASM OPOI KAHEHTH B
CAHA HMHAYCTPMH u  rcorpadpckn  obaacts. Ha 6asata Ha HCTOpHYeCKH —IIOKa3aTeAm,
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PBKOBOACTBOTO CIUTZ, e KPEAMTHATA ONMEHKA HA THPTOBCKH B3EMAHMA, KOMTO HE €A C M3TEKbA
HaAeXK, e AoDpa.

erAHTHPI}IT pI/ICK OTHOCHO rrapH W TAPHYHH CKBHBAACHTH C& CYMTA 34 HECBIIECTBEH, TBH KaTO
KOHTPAr€HTHTE Ca Baxx C AOGPZ peuy TALMA 11 BUCOKA BBHHOTHA OLEHKA HA KPpEeAUTHHA pEﬁTHHF.

B‘AA‘AHCOBHTE CTOMHOCTH OOHCAHI HO-TOPE, NPEACTABAABAT MAKCHMAAHO BBEIMOKHOTO MIAArAHe
HA KPCAWNTCH PHCK Ha I'pyna’ra ITO OTHOIIIEHWE HA Te3M CbHHaHCOBI/I HHCTPYMCHTH.

26.3. Anaim3 Ha AMKBRARMA pHck

AVKBHAHUAT PHCK TPEACTABASBA PUCKBT I PyIIaTa Aa He MOME AA MOTACH CBOMTE 32ABAKCHITL
I'pymata mocperia HyKAMTE CH OT AMKBMAHY CPEACTEA, KATO BHEMATEANO CACAN ITAATIIAHUATA HO
TIOTACHTEAHHTE TTAAHOBE HA A’BAI‘OCPD‘{HHTC (bHHﬂHCOBH 3AADANCHISA, KAKTO ¥ BXOAAIITHTE H
FISXOAAIII HAPHYHH [IOTOLM, BB3HMKBAINM B XOAA HA ONEPATMBHATA Aeitroct. Hymawure ot
AMKBIAHH CPEACTBA C€ CACAAT 34 PASAMYHM BDEMCBHM IIEPHOAH - CEAHEBHO U EKECEAMUMHO,
KaKTO H Ha 6a3aTa Ha 30-AHEBHM IIPOTHOS3M. Hyxaute oT AMKBHAHE cpeAcTBa B ADBATOCPOYEH
tAaH - 32 reproan ot 180 1 360 aHm, ce onpeaeant Mecedro. Hymxante or mapusau cpeactsa
CC CP2BHABAT CBbC 3A€MHTE HA DA3MOAGHKEHHE, 34 Ad OBAAT JCTAHOBEHH HM3AHMITBUM AL
Aehrirr. TOSH 4H2AM3 OMPEACAT AAAM 32EMUTE Ha PAa3MIOAOXKEHHE IIIe C4 AOCTATHYIHH, 33 A2
[IOKpuAT HyxAHTe Ha ['pymaTa 3a neproaa.

Ipymara anpoi mapu B Opoit, 33 AA IIOCDEINA AMKBHAHHTE CH HY#AK 34 epHoAH A0 30 AHmL
CPeACTRA 33 ABATOCPOYHITE AMKBHAHH HYIKAHM CE OCHUTYDSHBAT “PE3 3aCMH B CbOTBETHHS PA3MED.

Kem 31 Aexemepr 2016 1. masexwTe Ha AOTOBODHHTE 3aAbANKenHs Ha 1'pymara (cpADpaKam
AHUXBCHH LAAINAHHA, KbACTO € LIPUAOKHMO) ca 000BLIEHT, KAKTO CACABA:

Texynm Herexymn

31 aexemapu 2016r. Ao 12 mecena Orlas05
FOAUHM
‘000 aB. ‘000 ag.

PUHAHCOBY HAaCHBH, OTIHTANH IO AMOPTH3HPAHA CTOHHOCT:
[NoAywenn 3aemu o1 conpaann Anma 1361 1 544
Tproeckn u ApyTH 3apsAKeHHT 458 -
Tbproseku szabAKeHEA KbM CEBP3AHN AHIIA 223 -
O6mo 2042 1544

B mpeaxoanmrte orgern TIEPHOAM ITAAEKUTE Ha AOCTOBOPHHTE 3aAbANKEHHA Ha APYRKECTBOTO Ca
00obIwmenn, KAKTO cAeABa;

Texyrm Herexywn

31 aexemepu 2015t Ao 12 mecena Orla05
TFOAHHEA
000 as. ‘000 ax.

DHHAHCOBH MACHBH, OTIHTAHH 110 AMOPTH3HPAHA CTORHOCT:
[Moayaenn saemm or CBBP3AHM AHIIZ 1494 1274
THPIOBCKH M APYTH 38ABANKCHHR 415 -
Trproveiu 3aabAKenna KuM CRBp3aHT AR 217 -
O61o 2126 1274

CTOﬁHOCTHTC, OITOBECTCHH B TO3W 4HAAWM3 HA ITAACHKUTE Ha 3AADAKCHHATA, TIPEACTABAABAT
HCAHCKOHTHP&HI/ITC HAPDHYHN IIOTOLH IIO AOTOBOPDHTE, KOHTO MOTAaT A4 Ce PA3SAMYABAT OT
GMHHCOBI/ITE CTOHHOCTH Ha 3AABAKCHHMATA KbM OTYETHATA AATA.
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PuuarcoenTe aAKTHRH KATO CPEACTBO 34 YIPABACHNEC HA AHKBUAHIA pPHCK

HpI/I OIICHABAHCTO M YHP‘B.BACHI/IETO Ha AMKBHAHHA pPICK prrra‘ra OTHUHTA O4aKBAHHTC HaPH"-IHI/I
IIOTOITN  OT Ct)I/IHaHCOBH HHCTPYMEHTH, HO-CIIEIIHAAHO HAAMYHUTE I2pHYHI cpeacTsa H
TbPrOBCKH B3CMaHHA. Haamrunnre [MAPHYIHH PQCYPCH H T'T:-PTOBCKH B3€MaHuA HC HaABHIIIABAT
SHAYHUTCAHO TEKYIIHTE HYXAM OT HM3XOAMAITT MapHYEH IIOTOK. Creraacro CKAFOUICHHTE ACTOBOpH
BCHYKH MNAPHYHK IIOTOLW OT TBPIOBCKH U APYI’I/I B3EMAHMA CA ABAKIIMII B CPOK AO LIIECT MECEIa.

27. Ounennpane no CIIPABEAAUBA CTORHOCT
27.1. Ouensnane 110 CIpaBeAAnBa CTONHHOCT Ha HeDMHAHCOBH AKTHEH

CaeAnara TabAMIIa IPEACTABH HUBATA B HEPADXHATA HA HeUHAHCOBY aKTHBH KbM 31 sekeMBpH
2016r. 31 31 sexemspu 20151., OLIEHABAHY TEPHOANYHO 110 CIPABEAAMBA CTOMHOCT:

Hueo 3 Huso 3

2016 2015

‘000 aB. 000 asb.

- OIFTEYHH Kabean 6133 6 407
- MAIIHAHA ¥ 000pyABaHe 1416 1787
7 549 8194

CrpaseAamBaTa CTOMHOCT Ha ABATOTPANHUTE aKTHBH HA APyKeCTBOTO € onpeAaeaeHa Ha Ha3aTa
HA AOKAZAH HA HESABUCHMHE AHIICH3UPAHH OIEHHTEALL

28. [loAnTuKa 1 IPOLIEAYPH 34 YIPABACHME HA KAILATAAL

Leaure ma I'pymaTa BbB Bpb3Ka € YHPABACHIE HA KAITATAAR CA:
* Aa ocurypr crocobHOCTTA Ha IPyrmaTa Aa IPOABAKH A2 CHIIECTBYBA KATO AGHCTBALIO
MPCATIPHATHE; H
* A2 OCHIYPH 2AKBATHA PEHTAOMAHOCT 3a CODCTBEHHIIHTE, KATO OINPEACAd LECHATA HA
IIPOAYKTHUTE M YCAYTHTE CH B CHOTBETCTBHE € HHBOTO Ha PHCKA.

I pynaTa HZGMOAELBZ. KarmTaAa Ha GasaTa Ha CbOTHOWICHHETO Ha KOpI’II‘PIpaHPIﬂ KalliTaA KbM
HCTHHA ABAT.

I‘pyna’ra OIIpeACAa KOPHIMPAHMA KAIIMTAA H4d OCHOBATZ Ha GHAHHCOBELTEI. CTOHHOCT Ha
coOCTBeHMA KAITHTAA M Cy60pAHHHpaHI/Iﬂ ABAT, HpCACTaBEHI/I B OTYETA 334 CIDPIHZHCOBOTO
ChCTOAHHE.

CybopamHmpanyar AbAr BrArousa HeoBesnevenuTe 3aemu ma Ipynara.

Heramar ABAL BKAFOYBA CyMaTa H4 BCHYKH 33ABAKCHIHA, TBPIOBCKUTE H APYFI/I 3AADBAKEHIA,
HaMAAEHA ¢ DAAAHCOBATA CTOMHOCT Ha Tmapure 1 MAPHYIHHATE €KBHBAACHTH,



@
Byaraprea EAA mm el 42
Toaprmen KOHCOAMAMPAH (PHHAHCOB OTUET

31 sexemppm 2016 .

31 rexemepu 31 aexemBpn

2016 2015

‘000 am. ‘000 as.

CobctBen kamaTaa 4 968 5758

+CyBopansnpan Abar 2905 2768

Koparupan xanuraa 7873 8526
OBmo 3aabroKeHES, THPTOBCKH H APYTH 34ABAKCHHA 3013 299

- Tlapu B DapHYHY EXBHBAACHTH (193) {103)

Heren Anar 2 820 2 888

CooTHOMICHHE HA KOPHIMPAH KATIHTAA KBM HETEH ABAT 1:0.36 1:0.32

YBeamdenmero Ha cpoTHOWEHHETO Npes 2016 I. ce ABAKH TA2BHO HA HAMAACHMETO Ha
CODCTBEHMS KAIHTAA BBE BPB3KA C HaMaAeHMe HA Karmrasa. Ilpes 2016 r. saemmre Ha
APYXeCTBOTO ca obesrmevenu ¢ AA.

29. Cbnmia caeA Kpas Ha OTIETHHA HEPHOA,

He ca Bb3upmmasn kopurupai chOHTHA MAM ADYTH 3HAYMTCAHH HEKOPHUTHPAIH ChOMTHA
MEMAY A2TaTa Ha (PHEHAHCOBHA OTYET M AZTATA Ha 0A0DpeHHETO My 34 IIyDAHKYBaHe.

30. Opobpenne Ha dpunancoBEA OTHET

Koncoanaupanns  bunamcopuar  orwer xbm 31 aekemspu 2016 T (BRAFOIHTEAHO
CPABHUTEAHATA MH(DOPMALIHA) € OAODPEeH u IpHeT oT ChBeTa Ha AUpexTopuTe Ha 26.04.2017 .



