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MOACHEHUA KbM ®UHAHCOBUTE OTYETU

~EMK-200424944.- CepanvweTo Ha----,qpymecmom e B rp Codwm A,ﬂ,pEC'bT Ha ynpasneHue e B rp B

G o¢ua,76yn ”Aa.qpew}lanqee” Ne51, —

Pemapupauum rtpe,n,mer Ha ,u,euHOCT'Ha',B,pvmeCTBOTo e"T'b FOBCKB - ceanaua '_

. nonynua Ha CTOKM 3a Mn,qycrpuma C Hen npo,u,amﬁa npe,u.c*raamencwo, HOCpeﬂ,HM‘-IECTBO M

-areHTCTBO; BbHIUHOUKOHOMUYeCKa AEI/IHOCT DEKﬂaMHa AEMHOCT
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PKECTBOTO Ce YAPasAABa oT Cobel Ha, .&MﬁEIH'GpMTE%EBC?aB
1) Usaiino N'eopruee Gopucos

~2)-Cumeon Netpoe Lubpancku
..3) bopuc Cnacummpos Cnacos

Hacroawure ¢MHchosu OTUETY HE Ca KOHCOAMAUPEHU. Mar TBEHM (A 110 cUNaTA Ha

_MBUCKBEHWATA Ha 3aKOHA 33 CHETOBOACTBOTO

-.2.1. U3passiBaHe Ha CboTBETCTBUE - - -
_Dupancosute OTHETM C2 M’!FﬂTRPHu,_B"bB BCUUKM. C‘bu.l,eCTBeHM AcneKTH;-8- C'bGTBETCTBHE A

CTaH,u,apTMTe 7] PaBHCHEHMﬂTa, npuetn ot ChBeTa 3a Memp,yﬂapop,HM CTaH,n,apTM, oﬁxsau.r,au_gu.

Memnvnano,u,r_a_u_te__c_taup,apm__sa_dmHchoao__.ommaHe —{M CdJO),--——Me)«p,yHapa,QHme et

Memp,yHapo,qHuTe c*ran,u,apm 32 $UHaHCOBK OTHETH (KPMCdJO) WK - Buswma -NocroaHeH

—ROMVTET 33 pasAcHends (TTKPY.

Haii — 3Hauumumre C‘JETOBO,D,HVI HOJWITMHM npunaranu an M3FOTBHHGTO Ha HaCTOHH.AMTe

QUHAHCOBUW OTYETH, Ca NpescTaBeHU No - p,ony

Z.Z. Dbd3a 3a U3roTeaHe

__vxmnﬂ.qa.;[e Ce M3rOTBAT. NPU.CNa3BaHe-Ha npunu,nna Ha Mcmpuqecxa"ra ueHa ""MO,E],Md)MLI,MpaH B i

onpe,a.eneﬂm C.HV‘{BM c I'IDGOU,eHKaTB Ha_HAKOMU axmau M nacnau HO TﬂXHaTa cnpaae,n,nMBa

CTOMHOCT.

2 3. Cpasumennu p,amm

QGunarcos omuem, uzzomeeru no MC®O, 31 Oexemepu2012e. R

Cpaﬁmame,malamuu,d)opmaumewpemmmuMpamQ@HA@H > OCUEVOM:CRABHUMOET 2
CNPAMO TERYILMA NePUOL, KATO XapaKTeptT, PasMepbT UpUYMHUTE.33. peunacud,)uunpaﬂere Ce-
,,,,,OHOBECTHBBT Koraro-e: TIPaKTUHECKH HEBBBMOH-(HOVAB € peunacwcbuu;upa'rcpasumenﬂme T




I T A A A 2 i 4 U001 e i e 587

N -'3 “EBPOMAPKET MHHBCTPMAH”A,H ep Cod)ua'

BaHHK, fpy)KecTsoTo ONOBECTABA NPWMUMHATA 33 TOBa U KaKea e cw.gHocrra Ha ﬂpOMEHMTe
.. KouTo.6uxa.6unn. HanpaseHu, ako- cymme 6axa: peunacmbuuwpaﬂu :

2 4 Manonaaaue Ha npuﬁnusmenuu cqe'rosop,uu ouemm u nnennonomeﬂmw' ' o

M3I'OTBFIHETO Ha d) LS R A A T RAE o . . e

npmﬁnuamenun cqeroso,u,nu OUEHKM 1 npe.n,nonomeﬂm, KOMTO ce omach ,u,o Aounagsanme
6anchoem AKTUEBW U NBCUBY, ONOBECTEHUTE YCNOBHY a

- JIOLUHTE BSEMEHMH' :
- HEI'O.ELHOCT Ha. MaTEpHaIU:lMIE SBHBCM'

“Cnpasefmea crounocr Ha¢nHch05MTe AKTUBW ¥ Macuew;

7777777 - NonesHMUs KWBOT MAM  OYBKBAHMU Mlpeﬁmum_ua%ge_____; e
: —nxouomwtecuwmsrom ommopmsﬂpvewakmsﬂ Y P —— e e
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, f433,ﬂ,‘bﬂ}i(EHMHJ10 rapasHumu. : : — —

"EQeKTHT 0T npomaHaTa 8 cyeTOBOgHATa npuﬁnuswrenna OUeHKa ce npusHasa
. NEepCnexKTMBHO Ypes BKAOYBaHETO.My.B.nevanbaTa u.3arybara 3a:
-~ Nep1oAa Ha NPOMAHATA, aKO NPOMAHATA 3aCAra.CaMmo TO3N.NEPUOA; UM - e e T
W“_WWBWM—WWWTW
--41OTO/IKOBA. AOKONIKOTO- NPOMAHATA 8- CYETOBOAHATA-APUBANSUTENHA-OLeHKa TIopaKaa
IPOMEHU. B aKTUBUTE U NACUBUTE UNK.Ce OTHACA [0 eNeMEHT OT-KanuTana; TA ce NpusHasa upes =
KopurupaHe Ha GanaHcoBaTa CTOMHOCT Ha CBLP3aHUA aKTMB, MacMe WUAM KOMNOHEHT oOT
_Kanutana B nepuoAa Ha npomaHara.

"2.5.MOTH, MaLUWHM W CbOPBKEHNR

2.5.1.-Cobcmeenu-akmusu
MIMOTH, MaliUHU U CHOPDKEHUA ce KNnacMbUUMpaT KaTo HETEKYLM aKTUBM, KOraTo ce
AbPHKAT OT NPEANPUATUETO, 33 Aa Ce U3NON3BAT 33 NPOU3BOACTBO UNU DOCTABKA Ha CTOKM MAW
.. 'YCRYIY, 33 0TAaBaHe N4 HAaem Ha APy AMLA MAK 33-3AMUHUCTPATUSHU LLeAU, ‘OYAKBA-Co g g
U3nonsBaT Npes noseue oT eAuH OTYETEH Nepuos, CTORHOCTTAa UM e HALEKAHO M3UMCAeHa W |

NPeAnpUATMETO O4aKBa 4a noayuu 6vaewm UKOHOMUYECKK U3rOLU, CBBP3aHU C T3 aKTUBHU.

~~CTORHOCTHUA NPar Ha CbULECTBEHOCT, N0 KOUTO MaTepUaNHUTE akTUBH, HE33BUCAMO OT
~haRTa, Y8 ca ,D,'b}'ll'o‘!'paMHM Ce OTSUTAT KATO TekyLy Pasxoau ipu npupobusareToum e 700 n8.
—JeepemeToTuH-nesa S B

ITbpBOHaYaIHO UMOTUTE, MALUMHWUTE U CHOPBIKEHURTA Ce OTYMTAT :
oo T10eHa Ha npuAobuBane/A0CTaBHA LA/ /S APH-MORYNKE, ~o T e T T T

o ceﬁecromaon - KOraTo ca c:bsp,ap,eHM 8 npe,qnpnnme'ro. o




“EBPOMAPKET MH,abcrpuAn"Agep Coqbun '-

Nno OUEHKa NPUETa OT CbAa - KOraTo ca anop'rHa BHOCKB. o : -
-0~ CNPaseaNMBaTa- CTONHOCT Ha “NOMY4EHNA “aKTUB = NIpu" pasmaHa, U Ganchoaa“ra'"
.CTOMHOCT-Ha- orp,a,qenuﬂ am‘ma 8 cnyqau're Ha p,onycmmwre usunmqennn.

2 5 2 nomeasamu pasxoau — B

!

N rone B nnenxom-la'ra Touka_

253, AMapmusdqua '

—————— AMOpTM3aLMATa Ce HaunchAasa B O‘meTa"sajgpxo,qmeﬂ-laﬁaaa NVHEWHWA METOn, Bb3.

T AbPHKAH 3a npo,n,amﬁa W faTaTa, Ha KOATO aKTUBDT € OTIHUCAH. OHaKBaHMTE cpoxoee Ha HOJIESEH
. UBOT.32.NPUTENABAHUTE OT [PYIKECTBOTO AKTUBM €A, KAKTO-CIIIBAI - - wrom - woe - o o o ]

Frnanm

. MawuHu, cbopbIKeHNs, oﬁopy,qsane
©.o+1 PAHCMOPTHU CPEACTBa -
KomnioTepHo obSopyasaHe

~Apyrv AMA

2.5.4. Amopmusayua 3a 0aHvYHU Yenu
—3a-JaHbUHH- SN -AMOPTHSAHENTE H a- ABITOTPAHHATE aKTHBH Ce HAURCIIIBAT B PAMKHTE
“HA MAKCHMAaITHUTE HOpMH yTB'I:p.[leHId B -3aKoHa 3a - Kopnopa'mBHOTo no,uoxozmo 06J1ara:ﬁe SRR |

 BKTIO),
—Crpami — T T aAwm 1
" Mauwiu, chopuxenus, oGopyABaHe 30% ~
B “TPaHCOPTHU CpeacTea e — R X T |
KomntorbpHo obopyasane ' s09%
CTOMancCKW MHBEHTAp -~ ~ . . - .. . . . T o 159% .
ApyrAMA O

2.6. HemamepuanHu akmueu
2 6 1" Hemamepuannu akmiled u "omeaaawu pasxoau R e e
__Hemarepuanuy. aktuey. (pasrpasmummy. Henapuunu . axtusy).. c,em_wm&uaa HOPATO- @it
BEPOATHO. NPEANPUATHETO. A3 TIONYHM. OHAKBARUTE BbAELN- NKOHOMUHECKU- USFO AN, KOUTO-Ca- :
CB’prBHM € Te3N aKTUBU. ¥ CTOIHOCTTa Ha aKTHBa MOe ga Gbie onpesencHa Hagemaro. Tosa

®unarcos omyem, uszomeenu no MCOO, 31 dexemepu20122. - ) 3
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U3UCKBaHe ce npuaara ¥ Kbm pasxo,:;me, HanpaBeHu anocne,q(:'rsue 3a. paammpnsaHeTo
~3aMAHATA:-HA.YaCT OT-2KTUBA UNU- nop,u,p‘bmuaTa My :

CTOMHOCTHMH fpar Ha CulllecTBeHOCT, n'dp.""libﬁ%o MaTepUaNHUTE aKTUBM, HE3ABUCUMO OT _
_aKTa,Me-ca- ,u,bnroTpauHu /Ce-OTUMTAT KaTO TEKYLUY PasXOAN TPU NPUAOGUBAHETO UM & 700"
__113" /CF'"F‘MCTOTHH nega/ e e .

262;_Amonmuaauun _ e
AMopTuaau,MﬂTa ce Hat«mcnﬂBa 8 Owe'ra 3a ,n,oxop,wre Ha- Gasa NUHERHNS- MeTo,u, Bb3
OCHOBa Ha OYaKBaHMA CpQ&&aJOAeaMIAHOLHaJiEMEITEpMaJlHMI&aHTMBM “AMOPTUIaUMATE Ha e
€ 0T MOMECHTA —Ha BbBEKAAHETO My 8 ynotpeba.  AMOPTU3UPAHETO Ha aKTWBa ce

77777777 _ NpeycTaHOBABA Ha N0 — paKHaTa oT arat ; emacudmuupmam,qbpmakisa——#ﬁf

,,,,,7774npop,am63ymrarﬂamﬂmmm 01’" McaH

.. e
ApPYKeCTBOTO... .OTYUTA. ..KATO. .. MHBECTULMOHHMU - UMOTH - -NPUTEIKABAHUTE - - 3EMM,
nonobpeHusTa B'pr\/ 3eMU U crpa,n,u, OTA2BaHW.NIOL, HAEM, KaKTO W.3eMU, NPUTEKABAHU C Len -
.Xofia..Ha. obuyaitHaTa. . AeliHoCT (axn. 3EeMA;- npremaBaHa 3a Heonpep,eneno non-racmﬂu.;em B i
ﬁb,n,eu.l,o u3nonzsaHe). .. g o TP e

APYXecTBoTO oueHsBa MbPBOHAYANIHO UHBECTULMOHHMA WMOT 10 HEroBaTa LieHa Ha
__Apnaobusare, BRAYUTENHO W pa3XxoanTe NO CAENKATA.

-_----T-.—.T-—Pasxe,ame -3~ emep,HeBHo o6cny>+<3aﬂ-e—'-a' AKTUBU-HE Ce PN3HABAT B i
'CTORHOCT, a ce "OTUMTAT KaTo TeKywm DPasXOAM B MOMEHTA Ha M3BLPLUBAHETO WM. Tosa ¢

NPpesMMHO Pasxoaun 33 TPYS M KOHCYMaTMBM W - MOKe A eKntousar CTOMHOCTTA Ha Manxu
pe3epBHU-U3CTH:

I'Ipu nocne,qsau.l,o OLEHABAHE BCUUKM nusecmu,monnw WMOTHU ce OT‘-II/ITaT no Moplena Ha'_, '

cnpaeep,nmsu naaapnn ycnoaun MeXAY HECBBLP3aHW, OCBEAOMEHU U KeNaeuiu CTPaHM.

""""’"’*W"*AMepTHSattmﬁa ce- Hawcnﬂew@wemam,oxonwewﬁagaﬁmHenum METO/, Bb3
OCHOBA Ha OYaKBAHMA CPOK HA NMONE3EH KUBOT Ha UHBECTULMOHHUTE UMOTU. AMOpTH3aUMaTa
Ha aKTMBa Ce HaYUCAABA OT MOMEHTA. H3 BbLBEKAHETO-MY-B-yNnoTpeba. AMOPTUIUPAHETO Ha ——

~-aKTUBa-Ce-NpeycTaHoBABA HAa NO = PaHHATa OT AATaTa, Ha KOATO aKTUBTET € Kiacuduiidpan kato ~ =
-AbPKaH 33 npofaba u AaTaTa, Ha KOATO AKTUBLT € OTAMCAH. -~ -

Ha MaKcumanHure HODMM y‘erp,u,eHM B. 3auo:-|a 33, KopﬂopaTMBHOTO ﬂO,ﬂ,OXOAHO oﬁnarane---
launm - ___

@QuHarcos omyem, uszomeenuy no MC®O, 31 dexemepu20122, o 7 o 4




B Kpaa. Ha FO,L'I,MHaTa aKo m\na HaJ'[M‘IHM MaTepMaJ’IHM aanacu, Te ce OU,EHFIBBT I'IO I'IO - HHCKaTa
M3ME}K,B.V HETHAaTa .- UM .. ﬂDOA&H&HLC[OMHOCLMVOMTHaTa MM—CTOMHGCT ﬁHeaa%ﬁ!ﬂEHGTﬁ

TPOVISBOACTBO Ce oUeHABa O CTOMHOCTTA Ha 0CHOBHWUTE NDOWIBOACTBEHY PA3X0A.

e 72.10 ﬂapu U napuqHu exeueaneumu

“TIapWIHIK CPEACTBA Ca NAaPUUHN CPEACTBA, HANMYHU B 6pOii U AerO3NTY Ha BUMLaHe.
Karo napuyHu. eksuBaneHTu ce Tpetupar KPaTKOCPOYHU, - BUCOKONUKBUAHU - MHBECTULUMM,

KOUTO €a NecHo 06paiiaemMmn B KOHKPETHU MapudHu Cymu ¥ CHADPKAT He3HaUYUTeNEeH PUCK OT
NPOMAHA B CTOUHOCTTS UM

-..ITapuuHUTE CpeacTBa. B-NeBa-Ce -OLeHABAT NG -HOMUHAAHATA UM CTOMHOCT:- Tapuiunte -
CPEACTBA, - AeHOMUHUPAHU. B UYIKOECTPAHHA BanyTa, Ce OLEHABAT MO SaKAIUUTENEH" Kypc Ha -
bHB Kbm Aararta Ha U3roTeaHe Ha oT4eTa.

21 OGESqu;{u '. R

Banancoeara CTOHHOCT Ha aKTHBUTe Ha ,E,pymecnaoro Ce Npepasrne)na Kbm BCAKa ,u,a'ra
Ha usroteane Ha BanaHca, 3a Aa ce ApeLeHY Aany He ChulecTsysaT npuskHaum 3a obesuerka. B
------ef:y-tl-a-ﬁ-,—l-l-e—eb'meeffs-ys-aT—-T-anB—a—-—npHsHaum—-—ce—np'aSW—np'wﬁjmskmeﬁﬁa' OUEAKa  Ha

Bb3CTAHOBMMATa CTOMHOCT Ha aKTWBa. 32 HeMaTepUanHU aKTMBM, KOUTO BCe OLLE He Ca TOTOBU =
3a usnonssaxe, NpUbAUIUTENHATA OLEHKA Ha B'bSC'FaHOBMMEITa CTOMHOCT Ha aKTVIBa ce npaau Ha

- BCAKA AaTta.Ha U3roTBAHE Ha HasaHca

2, 12 1. Axuuonepeu xanuman

, ~-AKUMOHEPHUAT -Kanuta e NpejCTaBeH 110 Herosata MCTOpUYECKa: u,eHa ‘BAeHA~ Ha o
perunpupaﬂe W CbOTBETCTBA Ha aKTyanHaTa My CAebHa pervcrgatus. - R

2.12.2. flusudenmu
,ﬂnsn,qeﬂm ce TIPY3HABATKATO-3a/b/KeEHNE B NEPUOAT; & Komo CafeRNAPUPAN.: I T

Qunarcos omyem, uszomeenu no MC®Q, 31 dexemepu2012e. -




o f“EBRoMAbKET;ﬁH;abcTPMAJ?’.’.A,q ep.Copuss

2.13. preoecm u dpyeu sadwmceuun o T R
= 3ALBIIKCHUAT A= <@ HOMUHUPAHUN <8 Yy ,D.ECTpaHHa ...... 8a JIYTB ce~OUeHABAT RO~
33K.ﬂl’0‘-IMTEJ'IEH Hypc Ha EHE K“bM AaTaTa Ha 6a.ﬁcha

214, n:mxaau

Tpuxopute ce npmaﬂasa'r B MomeH'ra Ha THXHOTO B‘b3HMKBaHe, He3ancwM0 o1
NAPUMHMTE NOCTBAHUA U NAALIAHIA, _Mpuxopute 8

3aBMCHMOCT OT eTana Ha. SaB'prJ.IeHOCT Ha c,u,enxaTa K'bM ,B,aTaTa Ha C'bCTaBHHe Ha C‘-IETOBO,D,HMH

Bananc, fpy. vcnoaueg&pesymmz;c,a,enxaruaomejqaizeﬁauenMa,qem,ane.

~ EranwTHa 3ABBPLIEHOCT Ha CAENKaTa Ce ONpefens Ha basa 4acTTa, KOATO Hanpasenute |
A0 MOMEeHTa pasxoam npeacrapasBar m&mﬂgﬁemmmegwmpaaxegumegenuﬂa———ﬁﬂ
naTﬁamasxonuWﬂmTpagﬁﬁaT M3BbPWIEHUTE 40 oMeHTa YCNYT; “Ce BKMNOYBAT 8~ :
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, _HaNpaseHUTe 0 MOMEHTA Pa3XOGH Y -CaMo-PasxouTe, KOUTo 0TpasseaT U3BbPLIEHUTE YCAYTH —

MW TE3N, KOUTO Uie 6bAAT U3BBPLUIEHH, C& BKAIOUBAT B 061umMa obem Ha NpegsuaeHUTe paaxop,u
No cAeNKara...

-.2.15. Pasxodu...

CNasgade Ha NpUHUMNA 3a CbNOCTaBUMOCT C npuxoguTe,

~2.16. ,aanbx ebpxy nevanbama e i _

' 'V*ﬂe“'aﬂﬁaﬁ%a*rﬁiﬂ"HBWT'D?}R‘CWE#?THS' TRy W OTCROYERW ARG,
:'ﬂ,aHbeT BbPXY rievanbata ce npusHasa 8 OTyeTa 33 AOXOAUTE € UIKAOUEHME Ha TO3M, OTHacsaLW,
Ce [0 CTaTuK, KOUTO Ca NPU3HATH SUPEKTHO B KanuTana, KaTo B TO3W cnyqam TOW ce I'IPE,D,CTaBFI B

 TekylMAT AaHbK ca OvaKBaHWTe AaHBMHM NAalldnis Bbpxy obnaraemara’ neqan6a sa
.. TOANHATE, NpUNaralky. AaHbYHATA CTABKa: B C1a-KbM faTaTa Ha:-usroTBaHe Ha 6anaHca. :

CAKTHB I'iO OTCPOYEHW AaHbUU ce npnaHaBa A0 CTEI'IEHTa, ,B,O KOATO e BEpOﬂTHO Aad Uuma-

——Bbpeua- o6nafaemaﬂeqanﬁa cpeu.w Kom‘o ,qawroran];a Ce U3NoNi3BaT Framanﬂemme apemeHHM_ _
PAZAUKM:

DuraHcos omyem, U320MeeHU 1o MC®O, 31 dexemspu2012 2. S 6




