, TPAKUHUCKHU JEC” AJl

@UHAHCOB 0TUYET
3a 2012 r.



O14er 3a BCeoOXBATHHA 10X0/1 B XHJISLIH JTERA
3@ roaueaTa npuioasama va 31 Jewemepn 2012
Beaeswka 31 dewemepu 20012 31 Jewemepn 2011
Pazxonn za BLHITHA YCITYTH 1 (1)

Mewanba/zaryba npean obanarane ¢ Javbum 1 (n

Ilewanda/zaryoa 3a nepuoaa 2 (1)
Hetna neganba/zaryba ma akmms (7s) [ (0.02)
Cyma na BceodXBaTHH J0X0/1 34 NEPHOIA (1)

01.03.2013 r.

Saeepin cb21AaCcHO OOUMOPCKY OOKIAD om af : F"{’Z{] {} / :/ L)

OT9eTEHT 3a BeeDOXBATHHA JIOXO]] ClleNBa 14 ce pa3rmesis 3acoHo ¢ DCIICAKHTE H ONOBCCTABAHHATA
KbM (PHHAHCOBHTE OTHETH, PA3NOIONKEHRW OT CTPAHATA 6 10 cTpauuua 21.
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Oryaer 3a PHHAHCOBOTO CLCTONNHE B XHIAIH JIEBa
38 roHnaTa npurinYeama sa 31 Jdexemepn 2012

Geacwra 31 lewemopn 2012 31 Hewemopos 2011

AKTHEH

Texymn akTHEH
[TapHyHH CPCACTER M NAPHYHH CKEBMEATEHTH
CyMa Ha TEKYIHTE AKTHER 13

ad
(=
d

Cyma Ha AKTHBHTE 13
COLCTBEH KATIHTAJI U ITACHBH

Cobersen KAanHTaI

OCHOBEH AKUMOHCPCH KATHTA q 13

Harpynana neuanba (zaryba) 2 (1)

Cyma na cobcTBCHAS KanuTLT 12
ITACHBH

Herexymn nacnen

Junrocpounm zaemMu 5 1

Cyma Ha HETERYLIHTE NACHEN |

Cyma Ha nacHBHTE 1

Cyma HA NACHBHATE B CONCTECHHUA KANNTAL 13
01.032013 1.

Bacwn

01?3 Togopos
ﬂprim:uﬁmh QEPTIp

4 1
Purosodumen:llemup Maproroe Coemasumen:Cmeghia fbinesa

| ]
3asepun cveracko eoumopcry dortad arn(;)p{}ﬁzzdﬁf?‘g n

OT4ersT 38 (PHHAHCOBOTO CLCTOSMHHE CIIC/BA 1A C& PAsTIeka 39eTHO ¢ DelesKkuTe 1
ONOBCCTABAHMATA KBM (DUHAHCORMTE OTHETH, PATONOKEHH OT CTpaHHna 6 o erpadnma 21.

Lia



IMpomenn B

CODCTEEHHY KANMTAIL

3 2012 1.

Emucua Ha coboTeen

KanmuTan

Cyma Ha BeeobxBaTHH
A0XAN 33 Nepyoaa

(JCTATHE KbM
31122012 r.

OT4er 3a npoMennTe B COBCTEEHAA KANHTA

38 FOAHHATE npukmousama wa 31 Tewemepn 2012

Geae  Ocnose
WEH H
AKUMOH
CpeH
Kanura
n

13

Apyrn
peicpe
H

(M

(1)

Harpyna
HA
neyania/l
saryiba

MHHaH
COBH
AKTHEH
Ha
paznoen
EeHHe
3a
NpOIAR
0a

Iesanin
oT
NPCoUcHK
a Ha
HMOTH

Cwemasumen: Cmedghxa b

Baseper cozuacho odumapcky dorkiad om Mﬁ?;{fﬁ" 1 |

y

B XHJISIH TCBA

AKTHIIE
peEn
nevani
Hisaryi
H o
MNJIaHnoB
e
nedan
pPanH
MOXOIH

OTueTLT 33 NpoMenHTe cODCTREHHS KAIIMTAT CICIBA Ja CC PASTIIEKIA 3aeIHo ¢ DeeKKHTE H
ONOBCCTABANNATA KbM (PHHAHCOBHTE OTYETH, PA3NOIOKEHH OT CTPaHHLa O 10 crpaHuna 21.

Oduo
CODCTBLCH
RKAaNMHTAaAnN

(1)

12



OTyer 33 BApHYHETE HOTONH B XHIIS/IH JIesa
38 roaMHaTa npuiwdsama Ha 31 Jewemepn 2002
Lenewsa 31 Jdewemspn 2002 31 Jewemepn 2011

HHI‘JH‘!E[H NOTOUH OT ONEPATHEHA ,IIEEHIJCT

I lapyyHi Nnamanig Ha JOCTABYHIH (1)
Herun napuyui oTonH 0T oNepaTiRHa (1)
einocT

HHDH‘IHH IOTomH or {l}HHHHtﬂBH jj,EifiHﬂC‘l'

TToCTEINCHUS OT CMUTHPAHE HA I3I0B 13
KAITHTAN

llocTenneHHs 0T JEATOCPOUHHE 3AEMH 1
Hernn napuyasn norous ot puHAHCOBA 14
JelocT

H3meHeHHe Ha NapHYHHTE CPEACTEA Npes 13
nepuoaa

IMapuusn cpeIcTBA H EKBHBAJICHTH B 0

HAYAJIOTO HA NMEpHOTA

ITapuuun cpelcTEa H EKBHBATEHTH B 13
Kpasi Ha 1epHo/ia

01.03.2013 1.

Purosodumen: Cuemasumen: Cmegpra bene

JAREPUT CRATACHO OOUMOPCKN OOKTGD om ﬂf?,f?i‘iw (2' r

OTyHeTkT 34 NAPHYHHTE NOTONH CIEeBa Ja Ce PA3rIIes il 3aeJHO ¢ DENerKHTE H ONOBECTARAHMATA
KbM (PHHAHCOBHTE OTHSTH, PA3NOI0KEHH OT CTpaHuua 6 1o crparuia 21.




benesxkn keM GUHAHCORHTE OTHETH
OCcHOBHH CHCTOBOIHH DOJIHTHKH
“Tpaxuiickn nec “Alle cve cenamume Penybnuka Briurapus.

* Tpaxmiickn nec”AJl, e Bnncano B perucrepa Ha 02.07.2012 r. B cvoreercrene ¢ Tnproeekns
zakonl na Penybnuka beiarapus.

Anpec na ynpasnenne — rp.IInoeane, yi. “ BACHJI MXUYHMEB™ No 36,
Anpec 3a xopecnomneuuus — rpllnoemue, yn.“Hecrop Adamxnes™® Ne37

Ocnosra aeciinoct -M3rpaxiaane, noIpEAKa H eKCIUIOATALINA Ha CHEprHiing obexTn 3a
NPOM3BOACTRED HA CHEPIHA OT BL300HOBAEMH HITOYHHIIN.

Perncrpupanuar kanuran keM 31.12.2012 r. e 50 000 ne., pasnpenenen #a 50 000 akuuu no
1nE. enuara.

Brecenus kanuran e 12 50018 kakto cnenea:"bapesn 1"EOQO/1-6 12518 u [Tersp Mapnokos-
6 37518

B ma4anoTo na orueruns neproa OpoaT Ha akuHuTe ¢ Oun 50 000, B kpas Ha oTYSTHHA TEPHO
e ca 50 000 Hama uamenenue.

Jpy#ecTBoTO Ce NpeicTasinsa ¥ ynpagnsea or Mam.aupexrop - Ilersp Mapnokos u Basepu
Jecnoaoe-3ae/iHo H N00TASITHO.



beackkn kM @HHE’IHE‘.’I’JBH'!‘E OTHCTH

OcHOBHE CICTOBOINN MOJIHTHEH

(a) baza 3a u3roresiHe Ha PUHAHCOBUTE OTHETH

DUHAHCORMAT OTYET € H3rOTBEH B CLOTBETCTBHE ¢ H3WCKBAHMATA Ha Mesrynapoamnure
Crannapru 3a ®unaucoso Orumrane (MC®O), npwetn or Boppa mo Meuscrynapoanu
Cueropoaun Craupapri (BMCC), u passachHennsTa, nyGnukysans ot KomuTera 3a pazsCcHEHMA
na MCPO xem BMCC. Kpm 31 pexemppn 2012 r. MCC sxmousar MesxiynaponnTe
CHUCTOBOJIHM  CTaHAapTH, MeaiyHapoaHuTe CTaHaapTH 3a duHaHcORM oTyeTH (MC®O),
Tenkyeanusra na llocrosnnua KoMHTET 2a passcHenms M TwhiaxyeammsTa na KomuTera 3a
pasacienns Ha MCDO, MCC ce npensapaT BCAka FOAMHA W Ca BAIM/HH CaMo 3a roJHHATA HA
H3/IABAHETO CH, KATO B TAX CC BKIIOYBAT BCHYKH MPOMCHH, KAKTO H HOBHTE CTAHIAPTH H
pazscHeHns. |'oAMa yacT oT TAX He ca TPHIOKHMH 3a ICHHOCTTA HA JPYKECTBOTO, nopaau
CreuH(HYHATE BRIIPOCH, KOHTO CE TPETHPAT B TAX.

PLKOBOACTBOTO HA APYIKECTROTO ¢€ € CLOOPA3HII0 ¢ BCHUKH CTAH/IAPTH H Pa3sSCHCHHSE, KOUTO ca
[NPUAOKHMH KbM HETORATA JEHHOCT H €A IPHCTH OPHUKATHO 3a NPHIMKEHEE 0T Esponeiicius
ChLIOZ KbM JIATATA Ha W3IOTBAHETO HA HACTOALIMS (puHaHcor oTyer. QCBEH TOBA PLKOBOICTBOTO
Ha JIpYAECTBOTO ¢ HANPaBMIO TPETTc Ha BiesnuTe B cuna ot | sayapu 2012 r. npomenn B
CBINCCTEYBALUKTE CHETOBOJHHTE CTAHJIAPTH H HE CUMTA, 4¢ Te HANAraT 3HaY¥MH OPOMEHH 110
OTHOIIEHHE Ha NPHIaraHaTa mpes TeKYINATa roJHHa CUSTOBO/IHA TONHTHKA. PEKOBOICTBOTO HA
APYKECTBOTO LIC CYHTA, Y€ € HEOOXOAUMO Jia OTIOBECTSEA Te3H CTAHNAPTH W PASCHEHAS KbM
T3X, B KOMTO Ca HANPaBeHH MPOMEHH, HO Te He Ce OTHACAT JI0 AcHHOCTTA MY, THH KaTo ToBa Ou
MO0 aa noseje 1o HepasdHpane W NoOBGAKJAHC Ha norpeduTenHTe Ba HHAOPMAUWS OT
FOAHIOHAA MY (DMHAHCOR OTYCT.

Hactosimust romumieH (MHAHCOR OTYCT € M3TOTBCH IPH CrasBaHe Ha IPHHIANA Ha
HCTOPHYECKATa LieHa, MOJH(HIHPaH B ONIPECICHH CIYYal ¢ NPEoleHKaTa Ha HAKOH aKTHEH H
MACHBH JI0 TAXHATA CHPABEIMBA CTOHHOCT KbM Jarata Ha (DMHAHCOBHA OTHET, JOKOIKOTO TH
MOMKC Ja Oble AOCTOBEPHO ycTaHOBeua. Bewukd 1Mo0OHM OTKIOHEHHS OT NpHIIHNA HA
HCTOPHYECKATA 1IEHa Ca OIIOBECTEHH HA CLOTBETHHTE MECTa 110-Hatarhk. BeHaxn nanuw 3a 2012
NPCACTABEHH B XHIL JIB., OCBEH aKO Ha CHOTBETHOTO MACTO HE ¢ NOCOMEHO ApyTo. JIoXomsT Ha
€OHa aKHs Ce H3YHCIABA H Ce ONOBECTARA B JIChA.

OUHAHCOBHAT OTYCT €  M3TOTREH HA NPHHIMIA Ua JEHCTBAIO TPeNPHSTHE, KOiiTo
Npennoiara, 4e JpYXecTBOTO 1We NpoALIEH OeHHOCTTE cH B 00ospumo Onaeme. Bniemara
NMEHHOCT Ha JPYKECTBOTO 3aBHCH OT OH3HEC cpejara, KakTo M OT o0CIMCuaBaHeTo Ha
(unancupaHe OT CTPaHa Ha HACTOANINTE H GHICHIH COOCTREHMIM M HHBECTHTOPH, AKO
CTOTIAHCKATE puckose ORLJAT MOJAUeHeHH W JefiHOCTTa HA ApYKECTROTO GLae 3aTpyiucHa Wi
NpeKpareii, a CLOTRETIIHTE AKTHRH NpodancHA, CIeaEa 4 6'[:11?1T H3IEBDINCHH KOPEKIIHH, 34 Ja
¢t HaMann danaicosa cyMa Ha aKTHBHTE JI0 TAXHATA THKBHIAITHONIIA CTORHOCT, 14 e HAYHCIIST
CBEHTYATHH OBACIIM 3a[b/UKEHHA, H JId C€ H3BBPIIM periacH(HKAIHs Ha IBITOTPAHHMTE
AKTHBH H JEATOCPOYHHTE MACHBH KaTo KpaTkoTpalun Takuea. Karo ce uma mpenBui oneHkara
Ha oO4akeaHuTe OBICIIH NAapuYHH TIOTOLH, YHPaBICHHCTO Ha JPYKCCTBOTO CYHIA, 49C ©
NoAX0AA0 (PHHAHCOBHTE OTYCTH 1a GRIAT H3TOTEENH Ha Dasza Ha NIPUHIKIIA HA MeHCTRATNOTO
npeanpuaTHe. DHHAHCOBUAT OTYET € MiroTBeH Ha 0a3a MPHHIMNA HA HCTOPHYECKATA IeNd B
XHTIS/IH J1eBoBe. DHHAHCOBMAT OTYET € 006peH OT  pPLKOBOICTBOTO Ha JIPYyKecTBOTO Ha
01.03.2013 .



beaexkn KeM PHHAHCOBATE 0THCTH

OcHoBHH CYETOBOAHH NOJIHTHKH

(6) OcHoBa 3a H3TOTRANE

(MypKIHOTATHA W 0TYeTHa BanyTa na Jlpyxecreoro e Onarapexust jes (BGN).

OOMEHHHAT Kype HA €BpOTO KbM OBIrapckus nee e dmkcupan cwe 3akon H ¢ 1.95583 nm. sa
EJHO EBPO.

Bewakun nannu 3a 2012 r. ca npencrapeHH B HacTOSIIHA (HHAHCOB OTYET B XHIL JIeBa W ca
CBLIOCTARUMH TIOMENIY CH.

(B) CpaBHuTe/ NN TAHHHT

CucToromHATa TOMMTHKA , W3MOMKCHA IO0-0NY, ¢ [PUIAraHa IOCHeIOBATENHO 33 BCHYUKH
NepHONH, TPSACTABCHH B HacTOAMAA unancos order. llpn neodxoaumoct Hakow oT nepaTta B
oT4eTa 338 (HHAHCOBOTO CHCTOAHHE, B OTYCTA 3a BCCOOXBATHMA JOX0/ W B OTHETA 33 NapHYHHA
NOTOK, Npe/ICTABeHN BEE (pHHAHCOBHA oTyeT 33 2012 1 ca nper3uncIeHn H peKIacH(pHIHPAHH C
Lell 14 CC 1OUIYyHH 10-2100pa ChIIOCTABMMOCT ¢ JaHHHTE .

(r) CueToROIHH NPeANONoKeHHS H NPHOIHIATEIHH CHETOBOJHH HPEUEHKH

[Tpunoxenuero na MCC H3HCKBA OT PBKOBOJACTBOTO Ha JPYIKECTBOTO Ja HANPABH HAKOH
CUETOROIHH NPEATIONOMKCHHA H MPHONHIMTEANH CHETOBOCHH NPENEHKH NPH H3TOTEAHE Ha
TOJHIIHAA (PHHAHCOE OTHET H NPH ONPEACIAHE CTOHHOCTTA HA HAKOH OT aKTHBHTE, NACHBHTE,
NPHXOJHTE H PA3X0IHTE, H YCIOBHHATE AKTHEH H TacMBM. BeH4kK Te ca W3RRPIICHH Ha
OCHOBAaTa Ha nail-1o0paTa npenenka, KoATo € HampaBeHa 0T PBKOBO/ICTBOTO KM JaTaTa Ha
H3TrOBAHCTO Ha ¢uHaHcoeHs order. [leiicTeuTenunTe pezynraT OHXa MOTIIH 13 Ce pasTHYaBatT
OT TIPEJICTABCHHTE B HACTOANIMA OTYET.

(1) Chenku B Hy®IecTPAHHA BATYTA

Crenkure B Yy KIECTPAHHA BANYTA CC OTUHTAT B IEBOBE, KATO KbM 4YH/IECTPaHHATA BATYTA CC
npuiara ooMeHANAT Kype Ha BHB kuMm narara va coenkara. Iapuanure nozuumm,
JEHOMHHHMPaHH B UyKIECTpaHHa BalIyTa KbM JIaTaTa Ha oTdeTa 3a (PMHAHCOBOTO ChCTOAHME, CC
OTYMTAT B ICBORE, KATO 110 OTHOLUEHHE HA CYMATa B YyXIecTpaHHa BalyTa ce NpHiara
obmennnAT kype Ha BHDB kbM Tasu nata. KypcoBHTe pa3nuki. BE3HUKBALIH NPH YPEkKaHe Ha
NapHYHHTE NO3HIHH, Ce I0COYBAT B OTHYETA 3a JOX0AHTE. HenapHyamiTe NOZHIHA, KOMTO Cce
BOAAT N0 CNIPABE/UTHEA CTOHHOCT, H3PAa3cHa B YYHUICCTPAILA BALYTA, C¢ OTYHTAT B JIEBOBE, KaTo
Ce M3NON3BaT OOMEHHHTE KYPCOBE, KOMTO ca OM/IM B CHIIA IPH ONPEACISHETO HA Te3H
CTOHHOCTH.




benekkn KbM UHAHCOBHTE 0TYETH

OcHOBHH CYeTORMIHHE HOJHTHKH

(¢) Ouenka u YupagJcHHC HA PHCKA

B xona na obuyalinata cu IefiHocT ApYEECTROTO MOMe J1a (ke HIMOMKEHO Ha pazmHYHK
(prnancosy puckose. llazapuusT pHCK € PHCKEBT, Ye CIPABCILIMBATA CTORHOCT HITH OhISHIATE
LIEAPHYHH TIOTOIH Ha PHHANCOB HHCTPYMCHT LUC BAPHPAT MOPAIH IIPOMEHHTE B NTA3APUUTC ECHH.
[TasapHuAT PHCK BKIIIOYBA BATYTEH PHCK, THXBEH PHCK H HEHOBH pHCcK. KpeauTHuaT prck ¢
PHCKBT, Y& eJHATa CTpana 1o MHaHCOBHS HHCTPYMEHT 1I¢ NpHuunu duHaHcoBa 3ary6a Ha
Apyrara, B ciyHaH ue HE H3IbIIHH JOTOBOPCHOTO 3a/b/UKCHHE. JIMKBHIHUAT PHCK € PHCKCHLT, U
ApY#eCTBOTO OH MOTJIO ia MMa 3aTPYAHCHHS IPH NOCPEITAle Ha 33Tk IKSHHATA CH 110
(hHHAHCOBHTE NACHBH.

- DBanyren puck
Jlpy#eCcTBOTO He & U3NOKEHO Ha 3HAYHM BATYTCH PHCK.
- JluxeeH pHuck

DQUHAHCOBHTC NACHBH, KOHTO HINATaT IPYAKECTBOTO HA JIMXBEH PHCK, Ca NONYYeHHTEe
HHBECTHIHOHHH H 000POTHH KpeIuTH. PLEOROICTROTO HA IPYIKECTEOTO HMA OCHOBAHHA 14
CUHTA, UC CNe/l H3BLPINECHOTO MPELOrOBAPAHE HE Ca HATHLE JOIBIHATEIHA GHHAHCOBH
PHCKOBE 110 OTHOIICHHC HA JIEHHOCTTA, B PE3YJITAT HA H3ON3BAHUTE DAHKOBH KPEIHTH.

-  HenoBu puck
JIpyKeCTROTO He € HANOKEHO HA IPAK LEHOBH PHCK.

- Kpenuren puck
JpyKECTBOTO HE ¢ HAIOKEHO HA TIPAK KPEJHTEH PHCK.

- JIHKBHAEH pHCK

PBrOBOACTBOTO HA APYIKECTROTO MOITEEA ONTHMAIIHO KOTHUYCCTEO CBOGOHT MaApHYHH
HATHYHOCTH C TEN OCHTYPABAHE HA MOCTOAHHA THKBHIHOCT 3a NOKPHUBANE HA TEKYIIHTE
3abkeHuA. ToBa ce IOCTHra NocpeAcTBOM CHCTCMATA 3a (¢HHAHCOBO NIAHKHpPaHe, KaTo
[ApU4IHKTE IOCTBIUICHHA M IUIAINAHNSA CE KOOPAMHHPAT OT ITICAHA TOYKA HA CPOYHOCT H
pazMepi.

() Jearorpaiinn MATEPHAIHH aKTHEN

CobcTBeHH IBAroTpaiiH AKTHBH



ITepeonauaino npudodueane u CRPAseOTUea CHOUHOCH

JLaroTpaliHATe MaTePHANHH aKTUBH CE OTYMTAT NLPBOHAYAIHO 1O LeHaTa Ha npunoduBane. a
OCIIeIBANIOTO OLICHARAHE € N0 T1IeHa Ha npum}ﬁnnaﬁe" MITH “TIpeneHera

croinoct” JIpyKecTROTO € BL3NpHeNo crofinocTna rpauuua ot 700 1B, UpH onpeneisHe Ha
IANeH AKTHE KaTo ThLATOTpacH.

Hocnedsan pazxoo

IIGCHﬁ,ﬂHEﬂH pﬂ:i}iﬂil, ﬂB’bp.’iﬂH ChRC 3aMAHATA HA KOMITOHCEHT OT ME’[LLlHHEl_, CL{JPLH{CHHE HIIH
ofopynBade, BKIKYHTEIHO OCHOBEH NPETTe]] W pa3Xo/l 3a OCHOBCH IIPerTie]l, ce KanHTaITH3Hpa
CAMO KOraTo }-’BE.'-TH‘IHRE[ ﬁ'Tw'IEIIIHTe HEOHOMHYECKH H3T0JH O H30JEBAHETO HA MAITTHHATA,
CHOPBKEHHETO WK 0D0pyiBaHeTo. BCHYKH Ipyrd nocieBally pasxoiH ce NPHIHABAT 3a
pasxo B NEPHOIA, IPEe3 KOHTO ca BEIHHKHAIN.

[MeyanduTe W 3arydDHTE OT HA3NHCEAHETO Ha TRITOTPACH MaTERHANSH aKTHR C¢ ONPEeNIeIaT KaTo
CE& CLIMOCTARAT MOCTHIVIEHNATA ¢ DaNaHCOBATA CTOHHOCT M C& OTHMTAT IPHXOIH OT AeiH0CTTA.
[lpenocuuTe CTOHHOCTH A OLITOTPARONTE MATCPHANITH AKTHEN MOINISHAT HA Mperien 3a
o0e31CHKA, KOTATO ca HATHIIC CHLOWTHA HIH TTPOMEHH B 00CTOATENCTBATA, KOATO TIOKA3BAaT, uc
TA3W CTOIHOCT OM MOT/Ia J1a Ce OT/IHYARBA TPAHHO OT Bh3CTAHOBMMATA MM CTOHHOCT. AKO ca
HANUIE TAKHEA HIIHKATOPH, U¢ TPHOIHIHTENHO ONPeIeIcHaTa Bh3CTAHORHMA CTOHHOCT € TIo-
HHCKA OT TAXHATA NPEHOCHA CTOMHOCT, TO MOC/e/HATA ¢e KOPHIHPaA 0 BB3CTaHOBHMATA
CTOHHOCT Ha aKTHBHTE. JaryDUTe oT 00C31CHKA CC OTYHTAT B OTHCTA 32 BCCOOXBATHHS J0XOI,
OCEEH aKO 33 JalcHHA aKTHE He ¢ GopMHEpan npeonentycH pezepi. Toraga obe3nenkara ce
Tpmpa KATO HAMANIEHHE HA TO3H }'}EH{EPH, OCBEH dKO TH He HEI,.'],X.H’J:»PJISI HEroBHA P}]H-ME]Z], Karo
TOTAEA IPEEHINIEHHETO C& BKIIOYBA KATO PA3X0J B OTHETA 34 BeeODXBATHHA JIOXO]L.
Amopmuzayua

AMOPTH3AIHATA HA MBIIOTPANHN MATCPHANIHH AKTHEH CC OTYHTA 110 JIMHCHHHA METOJL.

AKTHBHTE Ce dAMOPTHIHPAT OT MECCIIA, CIeIBAl MECeLa, KOraTo) aKTHBHTE BIH3AT B
eKCII0aTalma. 3eMATa H AKTHEHTE B Opolec Ha H3TPaiaie HeE CE aMOPTHIHPAT.




Beacarn Kbm MHAHCOBHTE OTHCTH
O CHOBHH CHCTOBOJIHH IOJIHTHKH

OuaxeaHATe TONEIHW KHBOTH Ca KAKTO CIIETEL

®  Crpaan 20 roonnm
B ChOpL#cHHA TrojHHH
B MauidHH, ChophHEHRA 15roauHun
B TpaucnopTHM cpencTra I0romuyn
B Kovmmorepno obopynsane 2 roaMnM
| HMIA SrojiHHK

HpyaectroTo HAMa 3akyiieHnd A npes 2012 r.
JAwarorpaiing AKTHBH, HACTH N0 10T0BOD 3a puHaHcoB g3uar-HAMA

JIH3MHTOR TOTOBOP, IIPH YCIOBHATA HA KOHTO APYKCCTBOTO LOCMA J10 3HAYUTEIHA CTENEH BCHUKH
PHCKOBE H MOM3H 0T cOOCTBEHOCTTA, ce KnacH(HIapa kato dunancos muzuur. JInarorpaiinm
AKTHEH, NPUI0DHTH NPH YCIOBHATA Ha PHUANCOE IM3HHT, CC OTYHTAT 110 [I0-HHCKATA CTOHHOCT OT
ClpaBelHBarTa cTOHHOCT W HACTOAIATA CTOHHOCT HAa MHIMMANHHTE IHIHHIOBY ILIAUIAHHA TIPH
CKJIFOMBAHE Ha IIM3WHTOBHA JIOTOBOP, HAMAJIEHA ¢ HATPYIIaHATA aMOPTH3AlMA U 3ary0uTe or
obesnenxa.

(3) Hemarepnaann aktusn-HAMA
JenrorpaiiHHTe HEMATCPHANHHTE AKTHEH, IIPHIO0HTH OT JIPYAECTROTO, CA NPEICTABSHH
Mo 1eHa Ha NpHIoOHRBAHe, HAMATIEHA ¢ HATPYNAHATA AMOPTH3AINA | 3aryOHTe 0T 00e31e KA.

Cognyep
f?ﬂ(]’lT}’CT:T CC OTHHTA B OTHCTA 34 (l']HHﬂHCOB{'ITO CRCTOAHHE CIIEN, KATO CE NPHCTIaJHAT BCHYKH
HATpYTIAallH 34 IICTO aMOPTHIANHH .

/f.ll'ﬂpﬂ!ﬂ.'iﬂ!{ﬂﬂ

:"—‘iMUpTHHEiI.I.HHTEi ¢¢ OTHHTA B OTHETA 32 BeeoOXBaTHHA IOXOM M0 THHCHHHA METO/ 3a [epHOaa Ha
OYaAKBEAHKA IMOJIE3EH AHBOT 34 ICG[iIT}"Epa H IPpY¥THTE HCMATCPHAIIIH aKTHEM. ;"-'\MU]J'I‘I’IHaI_{HH'Iﬂ ce
HasMCIIARa OT MCCCIla, ClCIBAIl MCCCLA LA BLECACIALCTD HM B }-‘llﬂ'i'peﬁﬂ.



Beaewky KM GHHAHCOBHTE 0TYeTH

Ocnopnm CUYCTOBROIHH IMOTHTHRKH

(1) Anarocpounn nueecrnuun-HAMA

ACOIMHPAHO JIPYIKECTRO € TAKOBA, B KOETO HHBCCTHTOPET YNPAKHABA 3HANHTEIHO BIUSNHE ¢ e
V4acTHE B IIPOIECa Ha B3ICMAHC Ha PelleHns, CELP3AH ¢ MHAHCORBATA U OLEpPATHRHATA TTONATHKA Ha
APYIKECTBOTO, B KOETO ¢ HHBECTHPAHO. 3HAUMTENIOTO BIMAHME Ha HHBCCTHTOPA CE H3pasaha upes
npuTekapane mexay 20% u 50 % oT 1anoBeTe Ha ACONMMHPAHOTO APYIKECTRO, KOSTO e HnpeacTarisgBEa
HHTO TBINCPIO, HHTO ChEMECTHO HnpealipHyaTHE 34 HHBECTHTOPA. HT!HEU'!‘HII}‘IHTC B RCGIIHHI'}HIIH
APYHKCCTBA, KAKTO W B JIPYIKECTBA B KOHTO HHEECTHTOPLT IIPUTCKARA 110-Manko ot 50 % . ce OTYHTAT
10 LIeHa Ha NPHI0DUBAHE, HAMATICHA C BEHTYAIHUTE Pa3XoIH 3a obesnenka. | bluepHo peanpraTHe
€ NPEUIPHATHE, KOETO CE KOHTPOIMPA OT IPYTO HPEANpHATHE (HApPHYAHO KOMNAHHA Maiika).
Komnanuara Maiika HMa KOHTPOJI, KOTaTo npraodHe BiacTra 1a yIpapisea (pHaHCORATA W
OLICPATHBHATA 1TOJIMTHKA HA MPEANPHATHETO, B KOCTO € HHBECTHPAHD, TAKA 4e /a4 WIRIHYA [0/I3H B
PE3YNTAT Ha ieHHOCTTa MY. B To31 MHIMBHAYANEH QHHAHCOR OTHET HHBECTHLHATA B IBLIIEPHO
NPCANPHATHE CC OTUHTA MO MCTO/IA Ha 1IeHaTa Ha npuodueane (cebecroiinocTra)

(if) Hupecrununonnn umor-HIMA

HHBecTHIMONRNTE MMOTH ca COBCTBEHH HIM HACTH MO (JHHAHCOB JIH3HHT 3CMH HJIM CIDAIH, WIH
HACTH OT THX, [bPKAHM C Ol TONyYaBaHe Ha MPHXOJH 0T OTASBaHeT0 WM TOH  HACM.
WMHBCCTHIMOINIMTE MMOTH Ca TPCOCTABEHH 10 TAXHATA CHPABETHBA CTOHHOCT WiIM NeHa Ha
npujpobueane kM 31 aexemspu 2012 r. Copaseymsara cTOHHOCT HA HHBECTHIIHOHHHTE MMOTH ¢
TAXHATA Na3apHa CTOHHOCT KbM ChINATa JaTa, YCTAHOBEHA OT MyDIHKYBAHH TIPEICTABUTECIHH JAHHN
34 NOCNEIHATE OCBLUECTBEHH ceiki KM 31 aekemepu 2012 r. Korato HHBECTHIHOHHHTE WMOTH CC
NPEXBLPIAT OT IPYTIATA Ha 3CMHTC H CrpajnTe, DajlancoBaTa CTOHIOCT Ha MPEXBLPICHUTE AKTHBH ce
MPHEMA 33 LCHA HA NpHAoOHBaHEC KLM /IaTaTa Ha HPCACTABAHC HA AKTHBMTE KAaTO MHBECTHIHOHHH
HMOTH.

(k) Crokoso-maTeprannn samacu (CM3)-HAMA



Besaekkn KM GHHAHCOBHTE 0THETH
OCHOBHH CHETOBOJHH NOJHTHKH
(1) Tuprosexn u aApyru s3emanus -HIAMA

(v) ITapn 1 napUYHl CKEHBAJICHTH

llapu4HuTE CPEACTBA ¥ HAPHYHUTC CKBHBAICHTH BK/IHYBAT HEDNOKHPAHH KACOBM HAIMYHOCTH, calia
1o GaHKOBH CMETKH H HEEL3CTAHOBEHM CYMH OT NONOTUCTHH nuua. [lapuunure cpencrra B nepa ca
OICHCHH 10 HOMHHAIIIA CTOHHOCT, & NaPHYHUTE CPECTBa B UYKICCTPAHHA BAIYTA CE TIPSOICHABAT
Mo 3aKMovYHTeNHAA Kype Ha BHB xbeM 31 nexkeMBpH Ha CLOTBCTHATA TOJHHA

(H)3aemn

JIuxBOHOCHHTE 3aCMH NBPBOHAYANHO CE OTYWTAT MO CTOMHOCT WA BRIAWKBAHE, HAMANCHA CLC
CLOTBCTHHTC PazXo[H MO OTHYCKaHe Ha 3aeMuTe. lIpH mocneasama onenka ciell NLPBOHAYATHO
OPH3HABANC, TAKHBA 32CMM C€ OTHHTAT N0 aMOPTHIHPAHA CTOHHOCT KATO BCAKA PAs3/IMKA MEHLY
MBPBOHAYANIATA CTOHHOCT H CTORHOCTTA Ha Dalcka CC OTYHTA B OTHETA 3a IPHXOJHTE H PA3XoJHTe
34 LIePHOMAA Ha 3aeMa Ha Daza Ha eeKTHBHHA JTHXBEN Npouent. YacTra oT 3aeMH, KOATO ¢ IUIATHMA
IEaHaiceT Mecela cheld Kpasd Ha OTYeTHHA NEePHOJ e TIPEICTARA KaTo HeTeKymH nacued, YacTTa,
MIaTHMa 0 JIBAHARCET Mecena, CIed Kpad Ha OTYETHHE NepHoi ce KnacHdHIHpa KATo TEeKyIH
NACHEH.

{0)TLProBCKH H APYTH 3a1bLJKEHH

T'meBCKHTe H IpyTH 3a0BMKCHAS B 1834 cd OIeHeHH M0 CTOHHOCTTA HAa Bh3HMKEAHCTO HM, @ TE3H B
4yRIECTPaHHA BamyTa —To 3aKmodnTentus kype Ha BHB kem 31.12.2012 1. Tekvinm ca tesu or Tax,
KOHTO Ca TBLITAHMHA 10 12 MeCella e naTaTa Ha OTUETAa 33 d}HIIRHGGBOTG CBCTOAHHE.

benexkn KuM QHHEANCOBHTE 0TYETH
OcHOBHH CHETOROAHH NMOJTHTHEHR

(m) 3apbikenus Kbm naern juua-HIMA

(p) 3aab/xenns mo npoemznu-HAMA

llpoenznn 2a 3a1b/oKeHHS Ce€ HAa4MCNABAT B OTHETA 3a BCeODXBATHHA [OXOI H CC NMPH3HABAT B
CYUCTOROJHHA OAllaHC B CNYHAMTE, KOTaTO BE3HHKIC NPABHO WIH KOHCTPYKTHBHO 3a0bIKCHHC B
]:IIC?.}-‘_IITRT 0T MHHAIH U'bf‘;HTHH H 2 BEP{'PHTIIG MOTACABRAHETO HA FATRTHEHHCTD Ja Cof OChLIUCCTBH 24
CMETKa Ha HINOJANl NOTOK OT HKOHOMHYCCKH nonzu. llposmsuumTte ce onenssar M KopHrHpar
€KEr/IHO HA OCHOBATA HA Haif.mobpaTta npubOIMIMTETHA OTIEHKA, KOSTO PRKOBOACTEOTO € HANPARHIIO
38 IIEUEKUHHMGGTTE OT H3ITHYOHC HA HEKOHOMHWUCCIKA Hireda, B GJI}"Iﬂﬁ He T ﬁ'l.-,.'],dl ypc,ﬂ(.‘llﬂ I
naTaTa Ha M3rOTBAHC 1a GHHAHCOBMA OTHET.



belesky KM QUUAHCOBHTE OTHETH

OcHOBHH CHETOB OOIH NOJHTHRH

(¢) Ilpu3naBane Ha NPUXOAHTE H PAIXOJUTE

IMpuxomare ot npoaaxOUTe W PA3XOIUTE 24 NeHHOCTTa Ca HAYHCIARAHH B MOMCHTA HA THAXHOTO
BBIHHKBAHE, HE3ARHCHMO OT MAPHYHHTE NOCTRIUIeHH: W itamanns. [lpusHapanero va npuxoanTte 0
PasxoIHTe Ce H3BLPIIEA NPH CHa3sBaHe Ha H3HCKBAHETO 3a TPHYMHHA U CCICTECHA BPhIKa MEHIY
TAx. [Tpuxojmre B yyiaIeCcTpanHa BaTyTa C€ OTYHMTAT [0 UeHTparHus kype Ha BHE kbM gaTara na
HAYHCIHBAHCTO HM.

IIpuxoan ot npoaaxda Ha AKTHEH H YCJIYIH

llpuxoaure oT mponakda Ha CTOKH M NPOIYKIIHA CC MPHIHARAT B OTUETA 33 BCCOOXBATHHS JIOXOII,
KOI'aTo 3HaYMTEHHTE PHCKOBE W o0mard Ha coDCTBEHOCTTA ca NPEXBBLPICHH HA KylyBaua,
IlpuxouTe OT HIBLPIIEHH YCIYTH CC NPH3HARAT B OTHETa 34 BCCODXBATHHUA JOX01 NPONOPLHOHATHO
Ha €Tand Ha 3aBBPIICHOCT KbM JAT4TA HA HWIIOTBAHE HAa CYeToBOMHMA Oananc. EramsT Ha
ZARBPINEHOCT C& ONpPENend 4Ype3 NpoBepka Ha wisbpmeHaTa paborta. He ce npuznapatr nmpuxomn,
KOFaTo ChILCCTBYBA 3HAYHTEIHA HECHIYPHOCT 110 OTHOIOCHHC Ha MOJy4aBaHe Ha Bh3HArPAKICHHCTO,
EBACTAHOBARAHE HA CELPIAHUTE PA3XO/IH HIH BBIMOMKHO BLIPAMKCHHC OT CTPAHA HA Bh3JI0IKHTCIIA.

IIpuxoan oT Haemu

[IpuxoauTe OT HACMH HA HHBECTHIIMOHHKM HMOTH CE€ TIPH3HABAT B OTYETA 3a BeeoOXBATHHA JIOX0J1 Ha
JTHHCHAA DA3a 33 CPOKA HA JI0TOROPA 32 HaeM.

DuHaHCOBH NPHXOIH/ pa3xoan

ITpuxomnTe u pasxouTe 3a THXBH C¢ HAUHCIBAT TCKYLI0, HA §a3a HA JOTOBOPCHNAS THXBEH MPOTIEHT,
CYMaTa U CPOKA HA BIEMAHETO HIIH 340BIDKSHHETO, 34 KOSTO ce OTHacAT. T¢ ¢e NpH3HaBar B oT4eTa 3a
BCenDXBATHHY JOX0I0 B MOMEHTA HA BEIHHKRAHETO HM . DHHAHCORHTE MPHXOOH H pa3zxonH ce
OpedcTaBaT Ha nerda Dasa.

Pazxonn

PazxonnTe ce HayHclABar npH CHasepaHe Ha NPHHIANA Ha TEEVIIO HAYMHCTABRAHE H CRIIOCTARHMOCT ©
PEATHEIHDEHHA TIPHXOI,

OHUHAHCOBHTE PAIXOAH BEIMKMEBAT PA3X00H 33 THXEH IO 3aeMH, HIYHCITCHH 00 MCTOIA Ha C[]JGK']'HBHHSI
JHXBEI DPOLIeT, nedanbn |1 3?]]“}"514 OT BAYTHH OINCPalliy H JPYIH.




beaekkn KM (l]HIiaIIC{IBHTE OTHETH
ﬂﬂHﬂBHH CHCTOBOINH INNITHTHEHR

l’lpuxu_rl OT JIHXBH C€ TIPH3HABEA B OTYETA 33 JONOOHTC Ha NpOonopiHoHanHa BpeMeBa EEL'}E, KOSTO
OTHHTA E[]JEIFI'HHHHFI JOX00 0T aKTHEA.

PazxonnT 338 THXBH 1O C]}I‘IIIEI]GI}B ITHIHHIOE NOrOBOp Ce MPH3IHARA B OTYETa 34 JOXOIHTES, Karo ce
HINON3Ed METOTa Ha L‘:C]}CKTHBHHH JIHXBEH NPOLICHT.

Pazxoan za obeznenxn

3aryDure o1 00C3UCHKY Ce NIPH3HABAT BHHATH, B cIyYaii ye fanancosara cTOMHOCT HA €1HH aKTHE
UITH TPYNA aKTHBH, TEHEPHPANA NAPHYHH IOCTRIIEHNAS, YacT 0T KOATO € TOil, NpeBHIIaBa
BL3CTAHOBMMATA MY cTolHoCT. 3aryDuTe 0T 0De31eHKH Ce MPH3NABAT B 0TYETA 33 BCCODXBATHHA
AOXO/ 38 IICPHO/A Ha BL3HHKBAIETO HM. 3aryOu oT 0De31IeHKH CC Bb3CTAHOBABAT, aKO C& YCTAHOBH,
UC ¢ HMANO IPOMANA B TIPETICHKHTE, H3N0I3BANH, 34 JIa Ce OIPENenH Bh3CTAHOBHMATA CTOHHOCT.
BBHC'!'HH(]'HSIHHHETD ce H'EB'LPH.TBH CAMO JI0 CTENeHTA, 10 KOATO EELTIE.HC()HH'['H CTOHHOCT HE HaJABHLIARA
NPCHOCHATA CTOHHOCT, KosaTo OK Guia onmpeenena, B cay4ail ue He ca pH3LaTH 3aryom or
ODC3INEHEKH.

(T) Janbk BLpxy 1oxoma

HanekeT BRPXY j0X0/1a MpH Nevanda MM 3aryda 2a roJiHaTa BKIIOYBA TEKYI H OTCPOYEH JalbK.
JaHBKLT BBPXY A0X0/14 C€ [I0COYBA B OTHETA 33 JOXOJIHTE. OCBCH KO HE Ce OTHACH JI0 ONepalid HiH
CBLOHTHE, KOCTO € OTYETEHO B KallHTala.

Texyi nanbK € cyMara, KOATO Ce 0YMAKBA 7@ CC IIATH/IOJYYH OT OPTaHUTE MO NpHXOOHTE TPHA
IIPHIIAIAHE Ha JIaHbY9HH CTABKH, JCHCTBALLM KbM JaTaTa Ha oT4YCTa 3a (PUHAHCOBOTO CHLCTOAHHE, KATO
CYMATa C€ OTHACH 3d TEKYIIHA H OPEIXOIHH NePHO/TH.

OTCPOYEHHAT JAHBK CC ONPENEns N0 0ANAHCOBHS METOI. TIOKA3BAILL EPEMCHHH DPAZJIMKH MEXTY
DaiancoBuTe CTOHHOCTH HA AKTHBH M NIACHBH M TEXHHTE Janb4Hu OCHOBM. CyMara Ha OTCPOYEHHTE
NaHBIH CC ONpeieis OT OYAKBaHHA HaYMH Ha MUIANaHe/MOTyvaBaHe OT OPraHMTe 110 NPHXOIUTE Ha
6:].]]&1’[00]3[»!‘1‘& CTOHHOCTH Ha JaHBYHHTC AKTHEH H MacHEH INpH IpyHiIarane Ha JaHeRYHM CTaBKH., KOHTO
Ce OTHACAT 3a NCPHO/IHTE HA 00PaTHO NPOABICHHE Ha JAHBYHHTC BPEMCHIH PA3/IHKH.

AKTHE II0 OTCPOYCHH JIaHbllK CE IPH3HABA 32 BCHYKH NPHCTIAIAEMH BPEMEHHH PA3IHKN 110 CTEMEeHTa,
JI0 KOATO € BEPOATHO JIa ChllecTRyRa obnaracMa niedanda, cpeiy KoaTo MOTAT JIa ¢e H3TOM3RaT
MPHCIANAEMHTE BPEMCHHHN pasiuky. JIOKOIKOTO He ChINeCTBYBA BEPOATHOCT 1a OL1e pealnuinpana
obnaraema nieganda, cpenty KoaTo Ja GBIAT ONOIZ0TBOPEHH HEW3NONZBAHATE TAHBYHH 3aryGH W
KPEJHTH, aKTHRET MO OTCPOYeHH JTAaHBIH HE C& MPpHTHARA,



BeaekKkn KbM HHAHCOBHTE 0THETH
OCHOBHI CHETOBOTHH MOTHTHRH

(v) Jdusnaesrn
JIMBHOCHTHTE CC IPH3HABAT KATO HAMAICHHC HA HCTHMTC aKTHEH HA JPYKECTBOTO H TEKYLIO
FATBIIKEHHE KbM cODCTREINHIIHTE MY B lIepHOOa, B KOHTO € BL3HHKHATIO NpaBOTO MM 114 'H NOIY4YaT.

(d) Cebp3zann anua

3a 1eNTa Ha H3rOTEAHETO HA HACTOALIHA C]}HHELHC'DB OTHET OPYIKCCTRA MO0 00T KOHTPRO,
CIYVAHTCIHTC Ha PRROBOJIHH MOCTOBC (Kmodos YMpaBICHEH HCPGDHEIJ]), KaKTO H OIH3KH YICHOBE Ha

TEXHHUTE CEMEHCTRA, BIIIIOYHTEIHO U APYMECTBA, KOHTPOIHPAHH OT TAX, CC TPETHPAT KATO CELP3aHH
ITHIT.

,[[]f]}-’)i{ﬁﬂ‘l'BGTD HAMA B3AWMOOTHOMICHHA IIPE3 MOJMHATA ChC CELD3AHN JTHIIA.

[Tpes 2012 roa. Opy#ecTBOTO HAMA CAETKH CLC CBLp3aHH NHIE, TPH KOHTO Ja ¢ Halaie
OTKJOHEHHE OT Ta3apHH LEeHH.



Leneskn KeM tl]HHRI-IEﬂBHTE OTIETH

.Patxonn 33 BLHIOHE YCOYTH
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Benemkn Kam @H!IHI]CGBII'I'E OTHYETH

pﬂ?;!iﬂﬂ.“ 33 BEHIIHH YCIOYrn
I xuamon aeaq 31 Jewemepn 2012 31 Jewxemppn 2011
Pazxo/d 338 BRHIIHH YCIIYTH |

1

Pazxoaure 3a gbHInHM yenyry 3a 2012 r. ce dopMEpaT 0CHOBHO 0T ;

-Pasxou 3a y1ocToBepeHHa M PA3PEINHTENHHE H aIMHHHCTPATHEHH TAKCH-57 5118

3a oMATHPaHe Ha NOAMILIUAT (PHHAHCORB OTHET ¢ CKIIOMEH JoToBop Ha croiinocet 500 a8, He ca
HIBBPUIBAHH JIPYTH YCIYTH OT OZHTOPA HA JPYIKCCTROTO.

B xuaacu qean 3 Jexempspn 2012 31 Texwemepn 2011
(1)

Cuerososna neyandal(zaryda) npenu obnarane c

MAHBIM

Ipuxoan/(pasxoau) 2a JanbuH BLPXY Nevanbarta 0 -

Mewandafzaryda) 3a nepuona

JIAHBYHATA CTARKA 33 M3YMCIIMBAHE HA AKTHEMTE H NACHBHTE N0 OTCPOYCHH NaHbLUM, KOATO NpHIara
Jpy#ecTBOTO, € B CHOTBCTCTEHE ¢ ASHCTEALLOTO 3akoHoIaTEncTE0 W e 10% Sarybara 3a2012r.¢
670, 44ne

18



Beneskn Kem HHAHCOBHTE 0TYETH

3. [Ilapu u napu4HH CKEMEAICHTH
B xuradu aeea 3 Jewemepn 2012 31 Jewemspn 2011

bankos cMeTKH 13

Kem 31 dekemepu 2012 r. vava 0JI0KHpaHKd NApHYHHE CPEICTRA.

4. OcHOBEN KANHTAT

(OCHOBHMAT KaMHTAT € Ha cToHHocT 50 xun. ne., pasnenen va 50 000 axmam o 1 1B, Beska.
cobereerocT Ha L BAPE3H 1"EOO-49% u [letep Manpokoe-51% . Buecen e 25% oT kanHTana.
CyMara Ha 3alMCaHkA, HO HeBHeceH KanuTan € 37 500ns.

Ky 31 nexemepn 2012 r. obmpaT Opoil Ha aKUHMHTE HA JPYACCTBOTO € PasnpeaeneH KakTo clieqpa;

31.12.2012 31.12.2011

xnJL Gposn XL Dpos
Hopuauuecky mHua 24
MUIMYeCKH THIIA 26
Obmo S0

5. 3aemm
JpyiecTeoTO Noa3ea Aga Aearocpoden zaem ot benna bwiarapua AJl. CheTOSHHETO HA TOSH 3a6M  KhM
31 nexkesmepu 2012 r, e kakTo chenea:

Pazmep JInxsen Iapex Oiezneuenne
XWL OB [POIEHT
JI'I.-.J] rocpoana TAcT oT ﬁa“ KBHTC
KpeIHTH
Jaem-Benna Bearapua All 1 6% 01,01,2014 HAMA
OBwo 1 )

3acma ¢ o1 benna Buarapus AJL, o6me #a croiinoct 10000, koiiTo ¢ gniarocpoyen.



bBenesskn KM (HHAHCOBHTE OTYETH

Mevanda 3a panpeieacHne/3aryda Ha ¢Ha aKung

B xunschu veda 3 Mewemapu 2012 31 Jexemepn 2011
[leuandalzaryda 3a paznpeneneHye, YCTAHOREHA 10 OTYCTA 34 (1)

ECCODXBATHHA JOX0I B XHI. NE,

Cpeano npererned Gpoil Ha aKIHUTE 3a nepHOA & Xl Gpofsy 50

TMeuanda 3a painpeieieHiie HA €1HA AKIHA B JIEB3 (0.02)

JoxonsT Ha enua akiHs € W3YHCIeH KaTo HeTHata nedanbal(zaryba) za pasnpenenenue
KBLM JaTara Ha (PHHAHCOBHS OTHET € pasjelicla Ha cpelHo-TpeTernenna Opoii Ha aKuunTe
3@ CHOTBCTHHA OTYETEH Neprod. EMUTHpaHHTE aKupH, KOMTO ca OHIH YaCTHYHO NIATCHH
Ce BEIIHYBAT B MIYHMCACHHMCTO, CaMO JIOKOJIKOTO CMHTHDAHHWTE AKIIHH HMAT Npasd Ha
AMEHAEHT OT MOMENTA HA 3amAcBadcTo MM, EMMTHpaHMTe aKiMM cpenly HanpaseHa
HIIUp'l'Hii BHOCEA CC BEIIOYRAT OT MOMCHTA Had MPH3HABAHETY Hd TAEH 3Iiﬂ}Tl'Ha BHOCKA.

Ouenxa na HHAHCOBH HHCTPYMEHTH N0 CHPABENTABATA CTOHHOCT

llonuTHkaTa Ha JpyAECTBOTO € Jia ONOBCCTABA BLE (MHAHCOBHTE CH  OTYETH
crpaRe/UIMBaTa CTOHHOCT Ha (PHHAHCOBMTC AKTHEM M IacHBH, Hali-Beue 3a KOHTO
ChINECTBYBAT KOTHPOBKH Ha nasapHH uenu. Konuenumsara 3a crnpasejiimeata CTOHHOCT
npeanoara peaiuiupade Ha (MuancoBM HWHCTPYMCHTH upes nponaxta. B moeedero
cayuan obaue, ocobeno 110 OTHOMIENHE A THPTOBCKHTE B3CMAHHA H 38LJDKEHHS, KAKTO H
KpPeUTHTE, IPYIKECTBOTO 04aKBa Jd Peaiu3vpa TesH (MHAHCOBH AKTHBH 4pe3 TAXHOTO
HANOCTHO 00paTHO HM3IUIAIIAHE HIW DPECH. Moracssane BLB BpeMero. 3aToBa Te ce
NpejcTABAT 10 TAXHATA HOMMHATHA HIH aMOpTH3HpyeMa croiinoct. [onamara uyact or
(pMHAHCOBMTE AKTHEM M NACHEH €A KPaTKOCPOYHH IO CROATA CBOIHOCT (THPIOBCKH
BIeMaHHs M 33L/DKSHMs, KPaTKOCPOYHH 3acMH), TOpalH ToBa TAXHATA CIpaBelIHEBA
croinoct ¢ npudnusurenuo pasia na Oanancopata MM croiiHocT. Tlpr menrocpounmTe
TIPEAOCTAaBEHH 3aeMi NPHOIH3HTENHATA OLIEHKA HA CIPARE/UIMBATA HM CTOHHOCT € 4pes
JHCKOHTHDAHCTO Ha TCXHHTC 61!-.]11311111 MapHYHH TOTOIIH Ha baza YCpEeIHEHH Nda3apHH
THXBCHH IPOLEHTH KbM JlaTata Ha (PMHAHCOBHA OT4eT. PBKOBOACTEOTO Ha JPYIKECTBOTO
CYMT4, Y€ HPH ChlUICCTBYBalmTe 00CTOATEICTBA NpeAcTaBeHUTE B OanaHca OUEHKH Ha
(PHHAHCOBHTE AKTHEHW M [IACHEH €A BRIMOMKHO Hail-HaNICAIHH, alCKBATHH H JOCTOBEPHH 3a
LCTHTC Ha QHHAHCOBHTE OTYETH.

JAuenaenTH

loguuuioro oo cudpanne Ha APYAECTBOTO 3a npeaxoanata 2012 r. e p3eno pemenne,
qe mopanu 3aryda,HaMa 1a ce paslpenenar JMBHICHTH.
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10.

12.

13.

14.

bBeaeskn KM 'IIlHHaHC{IB-IIT{,‘ OTH9CTH

AHIaEHMEHTH

}1]')}-’3?(&[:']'5{}1'(] HAMA INNOSTH dHIM'AAHMEHTH.
CBBp3aHu JIHUA

C.EL"{J.-TH‘-'.HEJ:’.'"! Ml OO EE AL RE ST o e Hd ﬂbﬂmﬂﬂﬂ'ﬂfﬂ'
-"EH BH JIZKH @YY 1" EOO/Jd-brarapus
-"HOBA CEPAHKA TOBPHY" EA/l-brarapus
"MOTOTEXHHUKA-T'PYI" EOO/I-brarapua
-"MOTOTEXHHKA CC" All-bearapus

- MOTOTEXHHKA I” All-bnarapus

Ecrecreo na BE3auMo0THOMMEHHATA € ChEMECTEH KEOHTPOJI H 3HAYTHTEIHO B THATNHE.
fpes 201 2: Qpracecmemme He € 0CBRCCHIGRARLTEO COSTRE CBE CETTANN TR,

Heypedenn canda’ Hposusun ia coMuRReTHN 81EMaTNNA
BaemanusTa oT cRbp3anyn mhna kM 31.12.2012 r-HAMA

3anbIKEHMATA KbM CBBP3aH# 1una KkeM 31.12.2012 r-HAMA

Tlpes 2012 roa. Apy:xecTBOTO HAMA CHCJIKH CHC CEBpP3aHH THIA, TIPH KOHTO JIa ¢ HAMHIE
OTKIOHEHHE OT il}l'iEiPHH HEHH.

YonoBHE 30L/GREHNH

JIpy#ecTBOTO HE € TrapaHT Mo MIOTYYCHH OT CBBLP3alH JIHLA HHBECTHIHOHHHA H 060pOTHH
KpenuTH Kem 31.12.2012 1.

Kopexunn na rpeinky ¥ NpoMeni B CHETOROIHATA MOTHTHEKR
He HackTmaxa KOPEKIIHA HA IPELIKH H TPOMEHH B CUYCTOROIHATA MMOMHTHEA.

Apyri onoRecTARAHNA

[lpes 2012 r. llpywecTroTo HaMa HIIaHCHpAHHS.

[Tpes 2012 r. npeAlIpHATHETO HE € OCBUIECTBABAIO CHEMECTHA ACHHOCT;

JIpYKecTBOTO  He € 3aibIKEHO JIa ChCTARS KOHCOMHIMpaH GHMHAHCOB OT4eT H HiMa
AANOBH YHACTHA B ACOIHHPAHH TIPEINPHATHAN. He e sanbmkeHo Oa oMoOBeCTABA JOX0I 0T
AKIIHS;

CLbaTHs chel parara ua bananca

Hama chGuTHa, cIyyMIH ce ciell JaTaTa Ha OTHCTa 3a (PUHAHCOBOTO ChCTOSHHE, KOHTO JIa
HMaT Marcpuancy cpekr BLPXY PHHAHCOBHTE OTHETH H 1A H3HCKBAT OMOBCCTABANE,

[
Al

Cuemagumen: Cmeghra Hinbea



JIOKJIAJL HA JIEMHOCTTA
Ha ,,TPAKHF‘[CI{H JIEC”AI npes 2012r

1. OBIIJA HHMOPMAIUSA HA JIPYKECTBOTO

AxuuoHeproro apyikecreo ., TPAKMUCKH JIEC”AJ] e 2anucano B Pernctap BYJICTAT
¢ Enncn waentadukanvonen ko 202130852 Mpyxectsoto ., TPAKMHACKH JIEC Al e
ChC cefalMile K anpec Ha ynpaencHue- Penyonuka benrapus, rp.Iloeaue, yn."BACKJI
HXYHUEB™ Ne56

II. OCHOBEH KAITMTAJI

CoOcrrennaT kanuran e Ha croiinoct 50 xmn. ne., pazaenen Ha 50 000 akumn no 1 s,
BedKa, cobeTeenocT Ha llersp [laenoe Mapnokoe-51% u Bapesn 1"EOO/1-49%.Brecen e
25%or kanutana/6375a8- [ersp Mapnokos u 61251e -, bapesu 1"EQO]1/.Cymara na
3ANMCAHKMA ,HO HegHeceH kanuTan e 375300n0s

AKIHOHCPH ca:
Iernp Ilagnos Mapnokoe- nparesagam 25 500 6p.axuus
bapesu 1"EOO]] -npurexaeam 24 500 6p.axkunn

III. OPTAHH HA ¥TIPABJIEHHE
OpranuTe Ha yOparichuue Ha apykecrsoro,, TPAKUMCKH JIEC 7AJ] ca:
-0Oomo crbpande Ha aKITHOHCPHTE
-CLBeT HA THPEKTOPHTE, KOHTO BKITIOYBRA:

1. Llerspllaenoe Mapnokor, EI'H: 7510024865
2. Banepu Meanuer Mecnonos EI'H 6411266528

Hpysxcectroro ,, TPAKMHACKH JIEC "AJl ce mpencraenssa ot

Hzn JInpextop- Terrpllagnos Mapnokos, EI'H: 7510024865



IV. IPELJIE] HA JJEHHOCTTA

OcHoglara aefiHoct Ha Jpymxecteoro npes 2012r e zakynyBaHe HA 3eMH H CHCHHATHIHPAHO
0bOPYIRAHE 32 TPOWIROJCTED HA eNL.eHEPTHA oT Bh3oDHoEAeMH waTouHnim. [ Ipes 2012r aama
MeiTocT.

HP}'}HECI'HU'I'{I HMA IHMNIYVHEHH 3aeMH 012
benna brarapua AJI - 1000 ns.

,ﬂ,p}'ﬁKECTBﬂT{I HAMA NMPCOOCTABCHH 3ACMH.

[1pes 2012r apyxecTBoro oTunTa 3aryda B paizmep Ha 670,448,

PEKOBOJICTBOTO CHHTA e JIPYECTROTO HMa NOJIXOMAAN] PECYDC /1a MTPOTRIAR PAIEHTHETO CH.
Mo Tasu npuuuna PLKOBACTBOTO NpHEMa 3a NOAXOAALL IPHHLMIA Ha AeHCTBAIOTO
HPEIIPHATHE NPH H3rOTBAHE Ha duHancorMTe oTyeTH 3a 20121

V. OTTOBOPHOCTH HA PBKOBOJICTBOTO

Crnopen OBIrapckoTo 3aKOHONATE/ICTBO PEKOBONCTBOTO ClICABA a H3roTES (MHANCOB OTYET
3a BCAKA KaneHjapHa rofiMHa, KoiTo Ja Jaga BIpHA H YECTHA NPEACTBA 32 HMYIIECTBEHOTO H
(huuacoBo cheToAKe Ha JIpyKeCcTBOTO KLM Kpas Ha ToJIHHATA, KAKTO H 34 N0JyYeHHS
(hHHACOR PE3YITAT M MPOMAHATA B NAPHYHHUTE MOTOIH 3d TOAWHATA B CHOTBETCTBHE C
MexayHapoAHHTE CTAHIAPTH 33 (HHACOBO OTYHTAHE,

CueTopoanarTa nonuThka Ha ., TPAKHHCKH JIEC “All e onpenenena npu cnazsaHe Ha
H3HCKBAHMATA Ha 3aKO0HA 338 CYCTOBOACTEO M MEKIVHAPOIINTE CTANAAPTH 3a PHHACOEO
oT4eTaHe H chobpazena ¢ JeficTapaaTa HOPMATHRHA Ypea0a 3a CTPAHATA Npe3 OTYSTHHA
MEPHOL.

PLKOBONCTROTO NOTERLPIKIARA, UC ¢ MPHAAralo NOCACHORATCIII0 ANCKBATHA CYCTOBOIHA
NONWTHKA, H Y€ IPH H3TOTBAHETO Ha duHacoBHA oT4eT KbM 31 nexkemepr 2012 e cnazen
NPHHLIHOLT HAa IpeIIasIHBOCTTa IPH OICHKATA Ha AKTHBHTE, IIACHBHTE, PHXOIHTE H
pPa3XoHTe.

PBKOBCTBOTO € OTTOBOPHO 34 KOPCKTHOTO BOJICHE HA CHETOBOIHHTE PEIHCTPH, 34
nenechoOPasHOTO YIIPABIEHHE Ha AKTHRBHMTE H 33 TPeANpHeMaHeTo Ha HeoDX0IMMHTE MepKi
34 U3rOTBAHCTO H U'I'KPHBEZIH{}TU Ha CBGH'E}‘H.IIHH 3J1'J}"iIU'1]JCGH H ,ﬂ.p}'l'ﬂ HCPU,-’.{I-IU{JTH.

VI. OCHOBHH PHCKOBE

Kanuranoe pHCK- JPYHECTROTO YTPARIARA KAMWTANA ¢ LGN JIa OCHIYPH OCHIIECTEARAHETOHA
JCHHOCTTA CH KATO JIcHCTRANG NPealpHATHE H 03 MAKCHMUZUPE BE3BPALLAEMOCTTA HA AKIHOHEPHTE,
upez ONTHMHINpAHe HA OTHOWEHHeT) Ha JLIT LM kamuTan. Kum 31 nexemepu 2012 cobereeHuaT
wanuTan na ., TPAKMACKH JIEC "Alle s pasmep Ha 12 x1a. N6, B T.4. OCHOBEH KamuTan -BHeceH 13
xwn ne. wzaryba (1) xun. ne.
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KpeanTen pcK- KPeJAHTHHAT DHCK € PHCKBT HACPEHIHATA CTPaHA JIa HE H3NIaTH
AOropopCcHETSe CH 3ATETACHIA. ”Dpﬂ,"[“ EeCTECTBOTO HA E'IJHHECGBHTE AKTHEH H OTCBECTBHETO
Hd KOHIICHTPAIIHA Ha KPCAHTCIH PHCK 10 OTACHHH NAPTEOPH., PEROBICTEOTO CHHTAMC ©
MANOHENO 1A He3HaTHTENCH pHCK, O3 MOTEHIMA TOi Ja MOBNHAE CLILECTBEHO Ha
Pe3yIITATHE.

JIMKEH/IeH pHCK- JIHKBHIHHAT PHCK BE3HHKBA OT BPEMCBOTO pasMHHABAHE Ha JOTOBOPCHHTE
MaJcHH Ha MAPHYHHTE AKTHEH H 34/(LKEHHT H BRIMOKHOCTTA JUTLIKITHITHTE 4 He ca B
CHCTOAHHAE 14 YPeaaT alLIKCHHATA cd KbM JpyxkecTBoTo B cTanaaptaute cpokose.llopanu
ECTEeCTROTO Ha hHHCOBHTE AKTHEH M nacusr PurosncrsorocuuTa, Ye JpyiKeCTBOTO ¢
H3MOECHO HA HC3HAYATEICH THKBHISH PHCK.

BanyTen puck- JIpy#KecTROTO € H3I0KEHO HA HEIHAYUTENICH BanyTen puck. lIpuxonure n
PAZXOOHTE HE CE MEHEPHPAT BLE BATYTH, Pas3iIHYHH OT ﬁ'LI[l"ﬂ}'JCl{HH JIEB . ]._I'Dpﬂ,,E{H TOBA
PBEEOEOACTEOTO Ha JIpy#ecTBOTO cunTa, 4o eheKTET OT BBIMOMKHATA IIPOMAHA HA BANYTHHTE
KypcoBe He O MOBTHAT CRINECTEEHO HA Newandara | 3arydara.

Jluxeen puck- PRKOBOJICTBOTO HA APYXKECTEOTO HMA OCHOBAHHA Ja cunTa, ue pyxecrsoro
HE € H3IKeH) HA JIHXBEeH PHHI‘:.

VIL ChbBUTHHAHACTBITHJINA CJIEJ JATATA HA OTUETA.

Cnen narara a oT9eTa 34 C]}HH&HCDBD CHCTOANHE HE Ca VCTAHNOBRCHH HHKABH CHOHTHA, KOHTO
OMXa WIMCKBAIM KOPEKIHS HIIH ONOBECTABAHE BbE (uHacopus oTuer 3a 2012,

VIIL APYTA HH®OPMAL M, CbIVIACHO H3HKBAHHATA HA T3

BLEI‘IET?EM’EHHH Ha WIEHORBE Ha CHBETA HA JHPEKTODHTE KOHTO CA MANJIATEHH 34 2012r-
HAMA.

[MpuaoduTH, NpUTEKABAHM H NPEXBBPJICHH IIPE3 MOAMHATA AKUMH Ha APYKECTBOTO OT
YNIEHORETE HA ChBeTa Ha aupextopute HAMA.

YuacTHe HA WICHOBC HA CHBCTA HA OHPCETOPHTC KATO HCOTPAHHYCHO OTT0EOPHE
CLAPYARNAIIN 0 NPATE/RKABATE A NMOBETEe 0T 25 Ha €TO OT KanHTAJIA HA apyro
APYAKCCTBO:

Ilerrp [larnos Mapaokos
100%-"EH BH DKW @V V" EQO]

Banepn Heanues lecnogon:
50%-., POOHA HHBA QOJ,
100%-,, MOTOTEXHHUKA-TPYIT EOOJT



JMorosopu no wi. 24076"- nama.

Vuacrue Ha wWICHOBCTE HA CHLBETA HA AHAPDCKTOPHTC B YIIPABJICHHTC Ha IPYIH APpYHECTBA
KATO YINPABEHTCIH, MPOKYPHCTH HAH “9ICHOEE HA CHhBCTH:

Ilersp Mapaokos:
"EH BH LA ©YY]I" E0OJ, HOBA CEP[IMKA , EAN

Banepn decnomor:
MOTOTEXHHEA-IPYN EOOyL , "MOTOTEXHHEA CC" AJT, MOTOTEXHHEA I” AT

Hata 01.03.2013r

HManemmrenen Jupexrop



JOKJIA/I HA HE3ABUCHUMMUSA OAUTOP

J0
AKIHOHEpHTE Ha
“TPAKVIACKH JIEC” A]l

rp. Ilnosnus

Hoxaaa Bupxy GpHHAHCOBHS 0TYeT

Hue H3BbpLIIMXME ONMT HA MPHIOKEHHS (QHUHAHCOB oT4eT Ha [lpyxecTBOTO
TPAKUWCKHW JIEC” AJl - rp. Ilnoegue kem 31 nexemspu 2012 roausa,
BrOuBail OanaHc keM 31 aexemspu 2012 r., oTder 3a JoXoAWTe, OTYHET 3a
NPOMEHHTE B CODCTBEHHA KANKMTAN H OTYET 3a NapHIHHUTE MOTOLM 3a roJMHaTa,
3aBbpiliBallla TOrapa, KakTo M 0000IeHo onopecTsiBaHe HA CBIIECTBEHHTE
CHETOROOHH MOJMTHTHEH H ﬂp}-’l"&Tﬂ MOACHHUTCIIHA HH[?JGPME.[[HH, H3NMOMEHH OT C-Tp.

[ no crp. 21.

Omzoeoprocm Ha PoKOEOOCHEOMO 30 PUHAHCOBUA OmYem

PEKOBOJICTBOTO € OTFOBOPHO 34 W3rOTBIHETO M JOCTOBEPHOTO MpENCTaBiHE Ha
TO3W (MHAHCOB OTYET, B CHOTBETCTBHE ¢ MexayHapoJHUTE CTaHIapTH 3a
thuHaHcoBo oTyHTaHe, npueTH oT EBponeiickus cBlO3, U 33 TaKaBa CHCTEMA 34
BBTPELIEH KOHTPOJ, KAKBATO PHKOBOACTROTO ONpeNenH Kato Heobxoamma 3a
W3roTBAHETO Ha GHHAHCOB OTYET, KOHTO Ja He ChIbpKAa ChIUCCTBEHH

OTRJIOHCHHA, HCIABHCHMO JallH TC CC DREAT Ha H3MamMa HIH Ipellka.

Bac Mr:‘--
01 ‘-?3 tﬂiﬂpuu
pﬁ'“t‘ﬂ}‘p{ﬂ ‘}““Tﬂj.'l




Omezosoprocm na ooumopa

Hamara OTTOBOPHOCT CE CBCHE A OO0 H3pa3ABaHC Ha Gﬂ,HT{)pGKD MHCHHE BBPXY
TO3M (HMHAHCOB OTYET, OCHOBABAIIO CE HA HU3BBPINEHHMS OT Hac omuT. Hammsar
OOHT 61':! NpoBelcH B CROTBETCTBHE C ME}K,JI}’ HEPD,EI,HHTE OOHTOPCKH CTaHIapTH.
Te3u GT&HJIELPTH Halarar cliasBaHe Ha €eTHYHHTS HIWNCKBAHHKA, KAKTO H OIUTET J4d
ObIe MIaHWUpaH ¥ NPOBENSH Taka, 4e HHe Ja ce ydeauM B pa3yMHa CTENeH Ha
CHI’}PPH(}CT JOKOITKD @HH&HCDEH_HT oTHET He CLOLPMWA CBINECTBEHH

OTEIIOHCHHNA.

OmMThT BKIIOYBA M3MBIHEHHETO HA MNPOLEAYPH ¢ Ll IodydYaBaHe Ha
OJJUTOPCKH NOKA3ATENICTBA OTHOCHO CYMHTE M ONOBECTHBAHMSATA, NPEJCTABEHH
BB (puHaHCOBMs oT4er. M30paHmrTe mpouenypH 3aBHCAT OT TpeliEHKaTa Ha
OJHTOpa, BKITIOYHTENHO OIEHKaTa Ha PHCKOBETE OT CBHIICCTBEHH OTKIOHEHUA
BbE (DMHAHCOBMA OTHET, HE3aBHCHMO AaTH TE Ceé AbIDKAT Ha H3MaMa HIIH Ha
rpemika. [Ipu W3BBPIIBAHETO HA Te3M OLEHKHM HA PUCKA OAMTOPBLT B3eMa IIOJ
BHMMAaHHE CHCTeMaTa 34 BBTPELIeH KOHTPOJ, CBBbp3aHa C H3TOTBAHETO H
JOCTOBEPHOTO mpencraBsHe Ha GUHAHCOBUA OTYET OT CTpaHa Ha
NpeNnpHATHETO, 32 Aa pa3paboTH OJUTOPCKH NMPOLEIYPH, KOMTO Ca MOIXOMAIIH
npH Te3u oOCTOSTENCTBA, HO HE € LeJl M3pa3ssBaHe Ha MHEHHE OTHOCHO
eheKTHBHOCTTA HAa CHCTEMAarTa 3a BBTPELIEH KOHTPON Ha NpEANpHATHETO.
OmMTHET CBIIO TAKa BKIIOYRA OLEHKA HA YMECTHOCTTA Ha TIPHIIAraHMTe
CYETOBO/IHHA TOMHTHKH W pa3yMHOCTTa Ha nNpuOIH3UTEIHHMTE CYETOBOJHH
OLEHKH, HAanpaBeHH OT pPBKOBOACTBOTO, KAKTO M OLEHKa Ha LAIOCTHOTO

NMpeENCTaBAHE BEB q)PH-IHHCGBIﬂ OTYET.

CLEHTB.ME, ye H3IBBPIICHHAT OT HaC OOHT MPenoCcTaBd JOCTATHYHA H NOOXOAALIA

Daza 3a H3pa3eHOTO OT HAC OJHTOPCKO MHEHHE.

0173 mn .

ﬂnrﬁmm1p&’..| ,Dm,!m




Muenue

[lo nHame mHeHHe (PHHAHCOBMAT OTYET JaBa BApHa M YeCTHa MpeAcTasa 3a
dusancoBoro cherosHue Ha Jlpyxkecrsoro “ TPAKMMCKHU JIEC™ AJl - rp.
IMnosaue kbM 31 mexemepu 2012 rofmHa, KakTO M 33 HETOBHTE (DHHAHCOBH
PE3YATATH OT AeHHOCTTA M NapMYHUTE MY MOTOLM 3a MOJHHATA, MPHKI0YBAlla
Ha TasH JaTa, B ChOTBETCTBME ¢ MeXIyHapOOHHTE CTAHIApTH 3a (PHHAHCOBO

oT4YHTaHe, IPHeTH oT EBponeickus Chios.
Hoxnaan no Apyr# NpaBHU H PeryJIaTOPHH H3IHCKBAHUA

ChbrnacHO W3MCKBAHHATA Ha 3aKOHA 32 CYETOBOACTBOTO Ha Bharapus Hue ce
3aM03HAXME C FOJMITHHA AOKNak 3a NeHHOCTTa, H3rOTBEH OT PhKOBOJACTBOTO Ha
HpyxecTsoto. I'OgMIIHEAT A0KIaz 3a AeHHOCTTa HE € YacT OT (PHHAHCOBUS
OT4eT H € MPHIOXkKEH KM Hero oT cTp. 22 o crp. 25. Cyurame, 4e 1O
OTHOILIEHHE Ha ChUIIECTBEHHTE acmekTH Ha MHCTopHYeckara (uHaHCOBa
HH(pOopManHi MMa CBHOTBETCTBHE MEXIy TOIMINHMA JIOKTAm 3a JAEHHOCTTA H

ronumniHus GpuHaHCcoB oTueT Ha JIpy:KecTBOTO.
JApyru BLIpOCH

lNogumEUAT dhuHaHcoB oT9eT Ha JIpy:XecTBOTO Ce OJUTHPA 34 IIBPBH ITBT.

Bacua Topopos

PerucrpHpan ogaTop

02.07.2013 .

rp. [ lnosaus
vi. “benuua” Ne 22



