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BOXEMUS EKHUITAYTO OO — Codus
FoaumHy GUHAHCOBH OTYETH 3a TOAMHATA,3aBbpuIBama Ha 31.12.2020r.

JOKJIAJ HA PBKOBOACTBOTO

3a geiinocrra Ha “Boxemust Exunayro” OO/I npes 2020 r.

I. IIpernen Ha xeiiHoCTTa M PHHAHCOBOTO CheTosiHue Ha “Boxemus Exunayro” OO/,

1. OcHoBHa NeHHOCT.

“boxemus Exumayro” OO]] € ApyKecTBO, CIEIHATU3NPAHO B NPONAKOH Ha JIEKH M TOBAPHH
aBTOMOGMIIH ¢ Mapka Skoda, Thproeus Ha IpeOHO ¢ ABTOMOOUIIHM YaCTH U CEPBU3HA JCHHOCT.

2. OCHOBHH KJIUEHTH.

Tponax6ute Ha “Boxemus Exurayro” OOJ[ ca HaCOUEHH KBM BCHYKHM KJIMEHTCKU rpybu B
CTpaHaTa ¥ 4yy>KOHHa.

3. OCHOBHM KOHKYPEHTH.

Konkypentn Ha “Boxemums Exumnayro” OOJ] mpeacraBigBaT BCUYKM APYTM KOMIAHMH B
obacTTa Ha MPoAaKOUTE Ha JIEKH M TOBAPHH aBTOMOOHIIM U PE3EPBHMU YaCTH 33 CBHIIUTE.

4, OGeM U AMHAMUKA HA Mpoaa;kbuTe 3a 2020 r.

IIpes 2020 r. mpuXoAWTE OT JEHHOCTTa Ha IPYKECTBOTO ca B pasmep Ha 25 504 xui. jesa,
KaTo 3a cpaBHenue mpe3 2019 r. cpmmre ca 6unu B pasmep Ha 29 841 xui. sesa.

5. CTpykTypa Ha npoaaxouTe 3a 2020 r.

TIpes 2020 r. “Boxemus Exunayro” OOJ] mpemiara Ha CBOUTE KIHMEHTH 3a TPOJAxOH
crteiuTe Mozien apToMo6umu Skoda — Citigo (kimac A), Fabia (kmac B), Rapid (xnac C), Octavia
(xmac C), Superb (knac D) m Yeti (knmac SUVI),Kodiaq (xiac SUV), Karog(knac SUV), Scala,
KOMTO ca NIpeJICTABUTENH Ha NIeT OCHOBHH Kilaca B aBTomMobmiioctpoerero (A, B, C, D u SUV).

6. Biemanus wu 3agbjkenus Ha “Boxemusi Exunayro” OOJ. JIMKBHAHOCT U
KAMUTAJIOBH PeCYpPCH.

Or rexyiure B3emanns Ha “boxemus Exumayro” OO/ 3a 2020 r. ocHOBHATA YacT B pa3Mep
ma 9 057 xwLjgeBa ca B3eMaHMs OT KiIHeHTH, a 791 xwmn nesa npexacrasnsa JJC 3a
BB3CTAHOBABAHE OT PenyOIIMKAHCKUS GIOJDKET, KOETO € CBLP3aHO ¢ OCHOBHHUS NIPEAMET Ha IEUHOCT
Ha JIPY’KeCTBOTO.

OcHOBHATA YacT OT TEKYIIMTE 3a/Ib/DKEHHS Ha IPYKEeCTBOTO B pazMep Ha 10 539 xu. nesa ca
GOpMHpaHn OT 3aBIDKCHHS KbM JOCTABYMLM IO ITIOBOJ HA CHEIKH OT OCHOBHMSA IpPEIMET Ha
JIEHHOCT Ha JIPY>KECTBOTO.

Kbm kpas Ha 2020 T. HAMA CBHIIECTBEHM AHTAXXUMEHTH 34 H3BLPIIBAHE HA KallUTAIOBH
pa3xoau.

7. ®unancos pe3yaTat 3a 2020 r.

[Ipes 2020 r. “Boxemus Exunayto” OO]] peanusupa HeTHa nedanba B pasmep Ha 32 Xuil.
neBa.

8. OCHOBHHU pHCKOBe 32 NPeANPHUATHETO.

OCHOBHHTE PHUCKOBE, KOUTO MOraT Ia OKaXaT BIIMSHHE BBPXY OBJEMIOTO pa3BUTHE Ha
JpyKecTBOTO, Ca CIeHUTE (PaKTOPH:

e MHOIO CHJHA KOHKYpeHLus, oc  00EHO OT CTpaHa Ha FOJIEMH aBTOMOOHUIIHY JUITBPH;

e HeOJIArONpPHUSTHO BIMUSHUE OT CBETOBHA (MHAHCOBA KPH3a, JOMBIHHTEIHO ITOBIMSHA OT
CHLUIECTBYBAILATA MaHaeMus oT covid-19, koATo HamMansABa NOTPEOIEHUETO, KOETO MOKE Aa NOBENE
JIO eBEHTYaJICH crafg B ObaemuTe Ipoaaxou.

II. Ba:xHH ¢CHOMTHS, HACTHIIUJIMU cJieJ T'OAHITHOTO CYHETOBOAHO NPHKJIIIOYBAHE.
HsMa BakHHM CLOWTHSA, HACTBOWIM CJigJl TOJUIMHOTO CYETOBONHO IPHKIMOYBAHC Ha

JIPY>KECTBOTO.

I11. HayuyHou3ciaenoBaTecKa ¥ pa3sBoiHa JeHHOCT.
“boxemust Exunayto” OO/] He ochlecTBsIBa NOXOOHA OEHHOCT.
IV. KiionoBe Ha nNpeanpUATHETO.
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BOXEMMUMS EKUITAYTO OO/ — Codus
Toguniay GUHAHCOBH OTYETH 3a roJMHaTa,3aBbpliBaa Ha 31.12.2020r.

“Boxemus Exumayro” OO/ HAMa KIOHOBA CTPYKTYpa.

V. lIpeauxaano pazpurue Ha “Boxemust Ekunayro” OO/l npes 2021 r.

OCHOBHHMTE CTPATErHYECKH €M, KOUTO CH IIOCTaBsd B KPATKOCPOYEH ILIAH MEHUJDKBPCKHUA
exurt Ha “Boxemus Exunayro” OOJ ca ysemuyaBaHe Ha MNpojakOuTe Ha IPYKECTBOTO,
[IOBHIIABAHE HA HEroBaTa KOHKYPEHTHOCIOCOOHOCT, pasIIMpsABAaHE Ha I1a3apHUTE MY IO3ULUH B
CTpaHAaTa M KAaTO LSUIO IOBUILABAHE HAa PEHTAOMIIHOCTTA MY.

VI. OTroBOpHOCTH HA PHKOBOACTBOTO

PrkoBoncTBoTo Ha BOXEMUSA EKHUIIAYTO OOJl e 3anbmkeHO cropen OBArapckoTo
3aKOHOJATEICTBO Ja H3rOTBS (JUHAHCOB OTYET 3a BCAKA (DMHAHCOBA rojuHa, KOWTO Ja MPEACTaBd
BAPHO M YECTHO (PUHAHCOBOTO CHCTOSHHE, (UHAHCOBHA PE3YITAT W [APHIHUTE NOTOUM Ha
JPYKECTBOTO CHIIACHO MeXIyHapOHUTE CTAHAAPTH 33 (PHHAHCOBO OTYHUTAHE.

PBKOBOJACTBOTO Ha IPYXKECTBOTO I[OTBBpPXK/aBa, 4€ IIPH H3LOTBAHETO Ha HACTOALIMA
(UMHAHCOB OTYET, CYETOBOAHATA IOJIIUTHKA [IPUETA OT JPY’KECTBOTO CHOTBETCTBA HA HOpPMATHBHATA
ypenda u Ha cneurduKara Ha ACHHOCTTA U OTYETHOCTTA Ha JPY’KECTBOTO, KAKTO M HC ChILATA CE
NpHIara IocleA0BaTeNHO ¢ OTIeH IIOCTUTaHE Ha ChIOCTaBMMOCT. PEKOBONCTBOTO cE ¢ BOAMIIO OT
TIPMHIKIINTE Ha MPEANasIHnBOCTTa, BAPHOTO U YECTHO NMPEACTABAHE U HA B3MOXKHOTO 3aI1a3BaHE Ha
CYETOBOHATA TMOJMTHKA. PBHKOBOACTBOTO IOTBBP)KIABA, Y€ IPH H3TOTBIHETO HA (QUHAHCOBHSI
OTYET ca CMAa3eHU U3UCKBAHMATA Ha CYETOBOIAHHUTE cTaHAapTH. OUHAHCOBHAT OTYET € M3TOTBEH HA
NPUHIMIIA Ha JCHCTBALIOTO IIPEIHPUATHE.

PBLKOBOJACTBOTO Ha JPYXECTBOTO HOCH OTFOBOPHOCT 34 BOJEHETO HA CUETOBOJIHATa
OTYETHOCT, 34 ChXPaHsABAHE U OIa3BaHe Ha COOCTBEHOCTTA H MHTEPECUTE Ha IPYKECTBOTO, KAKTO U
CBOEBPEMEHHOTO KOHCTATHpAHe M MPEIOTBPATABAHE Ha eBEHTYAIHH 3/I0YIIOTPEOH.

Hue BapBaMe B ycrexa Ha JEHHOCTITA HAa APYKECTBOTO, KATO M3IIOI3BaMe BB3MOMKHOCTTa Id
M3Pa3uM JIOSITHOCTTA CM KBM HAIIHTe KIUEHTH, IOCTABYMLIM U CIYKHTCIIH,

Ot umeTo Ha ppkoBoACTBOTO Ha BOXEMM A JiKI/IHAYTO OOM:

[eopru Muxaiinos - YIpaBHTEN 2 /
\.

Page 4 0f 43



BOXEMUMA EKUITAYTO OOJI — Codus
Toguiiny GUHAHCOBH OTYETH 3a FOAMHATa,3aBbpuuBama Ha 31.12.2020r.

OTYET 3A ®PHHAHCOBOTO CBCTOSIHUE
(CUETOBOJEH BAJIAHC)

(Bcuuxu cymu ca 8 Xunsiou neca)

| 3aroammara, | 3aroammara,
Paznenu u 6aJIaHCOBH Nepa IMpua. | OpUKIIOYBAMA | NPHKI0YBALIA
- Ha 31.12.2020 Ha 31.12.2019 |
AKTHBHU
I Herexymn akTusu I |
HMMOTH, MALITUHK, CHOPBIKEHMS ¥ 000pYyIBaHE I 851 943 |
| HemarepualiHi aKTHBH 2 - 1
JbArocpouny (JHHAHCOBH AKTHBU 3 82 82
Obuo Hemex Vi axmueu 933 1026
Texyum akTHBH |
Marepraany 3anacu 4 77 ]20_|
THProBCKU U APYTH B3€MaHHs 5 9868 2567
| [apu n mapuysy CKBUBAJICHTH 6 454 324
Pasxo/u 3a OBACIIH NEPHONH 10 13
| Obujo mexyuju aKmue. 10409 3024
OBILO AKTUBHA r 11342 4050
KAIIUTAJ 1 TACHBH |
B Kanuran
OctoBeH ([is1108) KAIKUTAN 5 5
JlOIIbJIHMTENHNT PE3EPBU 124 124
@UHAHCOB Pe3yJITAT OT MHHAJIU NEPHOIH 67 46 |
DHHAHCOB PE3YATAT OT TEKYIIHI TIEPHON 32 21_!
) Obuyo xanuman: 228 1 9@
Hetexymu nacupu -
Jpyru 3aemu H gBITOBE 7 63 99
Obwyo nemex)yiuyu NACUGH.! - 63 99
Texyurn macuBu
3aabKCHUS KBM JOCTABUHIY U APYIH 8 11042 3744 |
3ab/UKEHHS KbM IEPCOHAIA - 4
JlaHDYHH OCHIYPHTENIHH 3abIDKEHUS 9 9 7]
- Obijo mexyuiy nacugu: 11051 3755 |
OO MACHMBH 11114 3854
OGO COBCTBEH KAIIUTAJ 1 IIACHUBHA | 11342 4050 |

OTueTsT 32 (bI/IHaHCOBOTO CBCTOSHHE CJICABA Aa CC pasriIcKa 3acHO ¢ NPUIIOXKEHUATA, MTPCACTABIABAIIH

HEpa3AeHa 4acCT OT Q)HHaHCOBHTC OTYCTH.

Hara: 29.03.2021
31.03.2021r. u 0sgXxa DOANKHCAHH OT TIXHO HME.

CocraBuren: /2
(M.Henesa)

WspaBaneTo Ha (WUHAHCOBHUTE OTYETH OEIle OTOPH3HPAHO OT YIIPABHTCIHMA cme&/
A\

3apepu, cbIVI. AOKJAN:
Hara: 28.05.2021r
Ormuropcko npyxectso ABATAP OI?&T O

VYapasuten brara CrbeBa:

it
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BOXEMMUS EKUITAYTO OO — Codus

Toaumny $UHAHCOBM OTYETH 32 rOJAMHATA,3aBbpLIBala Ha 31.12.2020r.

OTYET 3A BCEOBXBATHHUA J10XO/

(TI0 MeTo/1a ChIHOCT Ha Pa3XoJUTe)

(Bcuuru cymu ca ¢ xunadu resa)

[ 3a ronnHaTta, 3a roguHarta,
Pazaenu u 6anancoBu mepa IMpun. | npuk/OYBAINA | APHKJIIYBALLA
| Ha 31.12.2020 Ha 31.12.2019
[Ipuxoau oT onmepaTHBHA JIEHHOCT 10 25504 29841
OT4eTHA CTOMHOCT HA NPOJaAeHHU CTOKH (24488) (29271)
Pa3xoau 1o MKOHOMUYECKH eJIeMEHTH )
Pa3xonu 3a cYpOBHHH, MaTEPHAIH U KOHCYMATHBU 11 (20) (27)
Pa3xoau 3a BBHIIHH YCIYIU 12 (603) (241)
Pasxoau 3a nepcoHana 13 (243) (174)
Pa3xonu 3a aMoprusauus (97) (78) ]
| JIpyru onepaTMBHU Pa3Xou 3a JCHHOCTTA (12) (15)
' Benuko Pa3XxoAM 10 HKOHOMHYECKH eJIEeMEeHTH (975) (535)
:Bcuqko pa3zXxoAM N0 HKOHOMHUYECKH eJIeMeHTH H |
OTYETHA CTOMHOCT HA IIPOJAJEHU CTOKH (25463) (29806)
PesyaraTt oT onepaTHBHA JeHHOCT 41 35
DUHAHCOBH pa3xoau (5) (12) |
(PHHAHCOBH l]puxozm/pzwxozm HETO 14 (5) (12) |
ITeyan6a/3ary6a mpeau JaHbUU 36 23|
' Pazxoau 3a AaHbUM BPXY Negandara 4 2
[leyan6a 3a roguHaTa 32 21

OtuerpT 3a BCEOOXBATHHI J0X0J clieiBa Ja C€ pasriexiaa 3a¢iHO C NPHNOXCHUATA, NPECTaBJIABALLN

HEpas[esiHa Jact OT (I)I/IHaHCOBI/ITC OTHCTH.

Hara: 29.03.2021

31.03.2021r. u 6sxa NOOIIHUCAHY OT TAXHO HME.

. 1w b
HS,’IHB&HCTO Ha (bI/IHaHCOBI/ITe OTYETH 661116 OTOpHSI/IpaHO oT ynpaBHTeﬂHHH Q'B\BCT 1 W@gBOTO"Ha ».}

CreraBuTed: U
(M.Henesa)

3agepua, ¢bIJl. IOKIAA:
JHara: 28.05.2021r
Omuropeko apyskecto ABAIAP OJJUT OO0/],

¥
/

Yupasuren brnara Crbena:

Yupasurea: —
(I".Muxatinos) ||\
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BOXEMUA EKUITAYTO OO/l — Codus

OTYET 3A ITAPUYHUTE IOTOLIH

B Topuusy (HHAHCOBM OTYETH 32 TONMHATA,3aBbpuBama Ha 31.12.2020r.

(Bcuuru cymu ca @ xunsou 1esa)

Texkywia roanHa

[penxonna roaHa

= S oy = & x
E @ = ==~ é ® = = E
Hapyu4yHu NOTOLH OT ONEPATHBHA ACITHOCT
| [Tap. moTouH, CBBP3aHU C ThPrOBCKH KOHTPAreHTH 18585| 21663 (3078)| 30920 35453 | (4533)
[Tap. noTouy, CBbp3aHU C TPYAOBH Bb3HAID. 75 245 (170) 192 (192)
Hpyru 3398 20 3378 4959 41 4918
| Bcuxo napyYHU MOTOIM OT OCHOBHA AeHOCT | 22058 21928 130 35879 35686 193
[MapuyHy MOTOLUN OT HHBECTHIIMOHHA JeiHOCT
Jpyru ] - 5 5
' Benuko mapuyHM norouu oT unBect. Jleiinocr 5 5
M3meHeHUe HA TAPHUYHHTE CPEACTBA NpPe3
Tepuoaa 22058 | 21928 | 130| 35884 35686 198
 ITapuyHH cpeacTBA B HAYAJIOTO HA MEPHOAA 324 126
ITapuunu cpeacTea B Kpasd Hepuoaa 454 324

OruersT 32 NapHYHHUTE IIOTOLM CICABA Ja C¢ pasricxkaa 3ac/HO C NPHIOKCHHATA, npcacraBiaaBallu

HEpasaciaHa 4acT OT Cl)l/IHaHCOBI’ITC OTYCTH.

Hata: 29.03.2021

W3jiaBaHeTo Ha (MHAHCOBUTE OTUETH Oeuie OTOPM3MPAHO OT YINPaBHTENHS CBBOK -
N ¢ e

31.03.2021r. u 61xa MOAMHUCAHHU OT TAXHO HMe.

CocTaBured: Q&
(M.Henesa)

3aBepnJ, CbIJI. JOKJIAL:

Jara: 28.05.2021r

Onutopcko npyxectso ABAI'AP OJIHUT OO/
/

Ynpasutea baara CrbeBa:

77
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BOXEMUA EKUITAYTO OO — Codpus
Comuinay GHHAHCOBM OTHETH 3a TOAMHATA,3aBbpIBania Ha 31.12.2020r.

OTYET
3A ITIPOMEHUTE B COBCTBEHUSA KAIIUTAJI

(Bcuuxu cymu ca 6 xuasdu nesa)

F IMokazaTenn OcHoBeH "I[pym Mewan6a |lleuanda OG0
KanuTan | pesepsu |(wepasmpe |(3ary6a)

| JeJjeHa) | _
| Canpo na 1 suyapu 2019 r. 5| 124 36 10 175
Hpomenn npes 2019 r. _
 OHHAHCOB pe3ynTaT B 21 21
Jpyru u3MeHEHHUs B COOCTBEHHUS 10 (10)

KaItuTall |
Canpo Ha 31 gexkemBpu 2019r. 5 124 46 21 196
IIpomenu mpe3 2020 r. |
®UHAHCOB pe3yiTaT 32 32
Jlpyru u3MeHeHus B cOOCTBEHUA 21 (21) 0
Kanuran ]

Caapo Ha 31 gekembpu 2020r. 5 124 67 32 | 228

OrtdeTsT 32 OpOMCHHTE B coOCTBEHMS KamuTal CleaBa Jda Cce pasrincxaa 3acaHo ¢ IIPHIIOKCHHNATA,
NpCACTABIABAUIN HEPA3AC/IHA H9acCT OT (i)I/IHaHCOBI/ITG OTYCTH.

Hara: 29.03.2021

Msnasanero Ha (UHAHCOBHTE OTYETH O€lle OTOPU3HPAHO OT YNPABHTENHHS CBBET Ha upygiﬁ?i??' ., Ha
31.03.2021r. u 64xXa DOONMMCAHM OT TIXHO UME. ‘ THN

Ty, O
b <,
R 7

52 NLOPAN
\ X /& - ‘”\i"‘\.
. A\ m Gp ;
CoheraBuren: X’()\(] YnpaBuTe: ‘\i i %\"""‘“"“""f*?'
(M.Hezena) (F.Muxaﬁapiasg\-%“'ﬁ* . ob
3aBepuJl, CbIJI. JOKJIAI: -
Hara: 28.05.2021r / /.
Ormutopcko npyxkectso ABAI'AP O;?I/IT 00/] OTroeopeH 3a oguTa: (?’
Ynpasuten bnara CebeBa: -./rf' Perucrpupan ogurtop, biaara Croesa

i
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BOXEMUS EKUITAYTO OO[ — Codus
[opuimuby GpUHAHCOBH OTYETH 3a FOJMHATA,3aBbpIuBaia Ha 31.12.2020r.

IMPUJIOKEHUSA KbM ®UHAHCOBUTE OTYETH

1. Craryc u npegMeT HA JEHHOCT
CorinacHo uHdopManusaTa B AreHUus 110 BHucBaHUATA - Tp.Codusa B THProBCKHS PECHCTBP 110
naprugata Ha “BOXEMHUS EKUITAVTO” OOJ, EHMK 175293123, B wact “Buucanu
obcrosTencrea’ u yacT “O6sasenn akrose” kb6M 30.12.2018 r. ca BIIMCAaHU CIEAHUTE OOCTOSTENCTBA
U ca 00SBEHU CIICTHUTE aKTOBE
Corimacio ynocroBepenne ot 24.08.2010 r. Codwuiicku rpajckd CbI yIOCTOBEp:ABA, Y€ Ha
ocHoBanue wi. 3, an. 1 ot T3 ¢ pemenne Ne 1/22.05.2007 r. e Briucan B Peructopa 3a TBPrOBCKUTE
ApyxecTa rmox napt. Ne 119463, tom 1642, ctp. 71 no dupmeno nemo Ne 7787/2007 r. EYPATEK
EKUITAYTO OO/l cbc cemamume W agpec Ha ympasinenue Codus, ym. “Xam KyGpar”27, c
rocJieBama perucTpalys BlucaHa B AreHIms Io BnucBaHusra Ha 04.04.2011r. 3a npoMsHa Ha
umero Ha Gupmara Ha BOXEMUMS EKUITAYTO OO/l u ¢ mocieapauia perucTpalys Bnucana B
Areniws 1o BnucBaHuATa Ha 30.12.2016r.3a npomsna Ha aapec 3a ynpasnenue rp.Codus,yn."Enos
401”1 ¢ npenmer Ha neitHocT: Ilpogaxda u cepBU3 Ha MOTOPHU TIPEBO3HU CPEACTBA, THPTOBHS Ha
eapo W ApeGHO C pe3epBHH YacTH 3a MOTOPHM IIPEBO3HH CPEACTBA, OCBHILECTBABAHE Ha
BLHIIHOTHPrOBCKAa  JIEHHOCT — 4pe3  BHOC,  HM3HOC,  IIOCPEIHMYECCKA,KOMHUCHOHEPCKA  H
IPENCTABUTENCKA/0e3 MPOLECyalHo IPEACTABHTENCTBO/ JEHHOCT Ha OBIrapcKy 4HyXKAECTPaHHHU
nuLa.
ChApy>XHHIM Ha ApyxecTBoTO ca: AsrorpanccHab AJl, EMK 121021194 u Exun Ayro OO/, EMK
114624530
Mpe3 2020 roa. Apy>eCTBOTO € yIpaBiIABaHO OT YIPAaBUTENH, KAKTO Clie/IBa:

Ilanxo Hukonos IlaHkoB

['eopru Credanos Muxainos.
Hpy»xecTBoTo € ¢ xanuran 5000 /met/ xunanu nesa pasnpezeneH B 5000 mana o 1 yies.
KanmuTtanrbsT ce paznpejiens, KakTo cIenBa:

F' - 31.12.2020r. ] ~ 31.12.2019r. ]

CBAPYKHULHU Bpoii | Croii- | Ilna- o Bpoii | Croii- ILna- ‘ o ‘
ASJIOBE | HOCT | TeHH ® | akmmm | moer TeHH | ’

AproTpaHccHab Al | 4250 4250 42500 85,000 4250 4250 4250 85,00

Exun Ayro OO, 750 750 7500 15,00 750 750 750| 15,00

2. ba3za 3a uzrorBsiHe

(a) CnoTBeTCTBHE

To3n (PUHAHCOB OTUET ¢ H3TOTBeH B choTBeTcTBUE ¢ M3uMckBaHMaATa Ha MexayHapoaHHTe
CYETOBOJHM CTAHAAPTH, IpueTH oT Esporeiickara koMuCHS cbriaacHo Permament (EO) Ne
1606/2002 na Esponeiickua mapiament u Ha Cpsera oT 19 romu 2002 r. 3a mpumaraHeTo Ha
MEX/IyHApOJAHHUTE CYETOBOIHM CTaHAAPTU. MexIyHapoJHHTE CYETOBOJHH CTAHNApTH BKJIIOYBAT:
Mexaynapoguure  cueTosonuu  cradgaptd  (International  Accounting  Standards  (IAS),
MexTyHapoAHHUTe CTaHAapTH 3a Guuancoso oruurtane (International Financial Reporting Standards
(IFRS) u TeikyBaHusTa 3a TsaxHoTo mpmiarare (SIC — IFRIC interpretations). MexayHapojHnTe
CUETOBOAHM CTAHAAPTH BKIIIOUBAT M MOCIEABALIMTE H3MEHEHH H JOMBIHEHUS Ha T€3U CTAHAAPTH U
THLIAKYBaHMATA 38 TAXHOTO MpUiarade, OpJeMMTe CTaHJapTH U THIKYBAHUATA 3a TAXHOTO IPUIAraHe,
M3roTBeHH unu onobpenu or ChBeTa 10 MEKIYHAPOIHH CYETOBOAHM cTaHmapTH (International
Accounting Standards Board (IASB). Otuernara pamka ,MC®O, npuetn or EC” mo cwiectso e
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BOXEMUA EKUITAYTO OO/ — Codus
['ofuIIHK (PHHAHCOBM OTHETH 3a IO/IMHATA,3aBbpuiBama Ha 31.12.2020r.

onpeseneHara HauuoHanHa cuertoBogua 6aza MCC, npueru ot EC, permaMeHTHpaHu CbC 3aKOHaA 33
CUETOBOACTBOTO M JeHUHUPAHH B T.8 0T HeroBuTe JOMBITHUTENHN Pa3sIOPENOH.

C MNPOMEHUTE B HALIMOHAIIHOTO 3aKOHOAATENICTBO — OCHOBHO 3akoHa 3a CUETOBOJCTBOTO, JAHBUYHHTE
3aKOHH M JpYIrMTe HOpMaTHUBHH aKTOBE IPYKECTBOTO CC € C”I:OGpaBHJ'IO.

(0) ITpuHuUN HAa HCTOpHMYECKATA HEeHa

Tozu qJI/IHaHCOB OTUET € U3TOTBEH IIPH CIIA3BAHE Ha MPHUHUUIIA HA UCTOPpHYICCKATA LICHA.

(B) @yHKUHMOHAJHA BAJIyTa H BajyTa HAa HpeACTaBAHE

Tosu (uHaHcoB oT4eT € mnpencraBeH B brunrapckm nesa (BGN), koaTo e QyHKIMOHANHATa
BanyTa Ha JIpyskectBoTo. LlsnmaTa ¢puHaHCOBAa MH(OpPMAaUMA € MPEACTABEHA B JIeBa, 3aKPBITIEHH 110

XuJisaga.

(r) CpaBHHMTeJHH JaHHU

JIpy»KecTBOTO IIPEACTaBsl CpaBHHUTENHA MHAOPMAIMS B TO3H MHAUBHAyasleH (HHAHCOB OTHET 3a
eJlHa TPeaXogHa TOAHHA.
Koraro ¢ HeoOXOIHMMO, CpaBHUTEIHHTE MaHHM C€ peKnacu@uuupar, 3a Ja Ce MOCTUTHE

CBEIIOCTaBUMOCT CIIPsIMO NPOMEHH B NPEACTABAHETO B TEKylaTd roguHa

(1) Mznoa3Bane HAa NPUOIU3MTETHA OUEHKU H MMPEUNEeHKH

HMsroteadeTo Ha (uHaHcorus ortdeT B choTBeTCTBHE ¢ MCPO mn3uckBa pHKOBOACTBOTO Ja IIPABH
OLEHKH, NPEIBKIAHUS W HOIMYCKAHHS, KOHUTO BIUAAT HA NPHUIIATAHETO HAa IMOJIUTHKHTE U HA
OTYETEHHTE CyMM HA aKTUBH M MACUBH, NPUXOAM W Pa3Xoid. PealHuAT pesynrar moxe xa Oble
paziduyeH OT Te3W OvakBaHHA. I[IpuONHM3HTENHUTE OLIEHKM M OCHOBHHTC JONMYCKAHHA C€
npepasriekaaT Tekymo. [IpepasriexgaHeTo Ha TNPHOIM3UTENHATE OIEHKH Ce NpPU3HaBa

IPOCTICKTUBHO.

I/IH(bOpMaLU/IH 3a 3HAYHMTEJHU TIO3UIIAH, KOWTO Ca 3acerHaTH OT OICHKH Ha HECUTYPHOCTTA H
KPHTUYHH NOIIYCKAaHHA IIPH NpWiaraHe Ha CYETOBOJHHTE MOJIMTHKH, KOUTO UMaT CbIICCTBCH €(1)€KT
BBEPXY NPU3HATUTC BbB CI)I/IHaHCOBI/IH OTYET CYMH, C€ ChAbPXKA B CIEJHUTE IIPHIIOKCHUA!

. JIbirorpaiiii aKTUBH — I10 OTHOLIEHHE HA OYAKBAHUS TIOJIE3CH KHBOT

. MaTepuaiiHHu 3anaci — [0 OTHOIIEHHE Ha OIleHKaTa Ha HETHATa Peaiu3yemMa CTOHHOCT

. HerHa HHBECTHLHS BbB (UHAHCOB IH3UHI: OCHOBHM JIONYCKaHHsA TMPH ONpPENEIsHE
HA CpeIHO-TIPeTerieHaTa CTOHHOCT Ha 3ary0HTe;

. OueHsBaHe Ha OYaKBaHW KPEOUTHH 3aryOM 3a TBHPrOBCKM B3EMaHMS W aKTUBU [0

OOroBopH ¢ KIHCHTH,

(e) CnpaBenJuBH CTOHHOCTH

HsxoM OT aKkTHBMTE W IIACHUBUTC Ha IPYKECTBOTO CE€ OLIEHABAT M IPEACTABAT 110 CrpaBe/IMBa
CTOMHOCT 3a LIEAUTE Ha HMHAHCOBOTO oTuuTaHe. TakuBa ca: (PMHAHCOBU AKTHBU I10 CIIPABE/IMBA
CTOMHOCT, MONy4YeHH GAaHKOBH 3aCMH, OTPEIENHH THPrOBCKH M JPYTH B3EMAHUs ¥ 3a/{b/DKCHUA,
KOHTO C€ OLICHABAT Ha MOBTapslla ce 6asa.

CripaBeayiuBaTa CTOMHOCT € LEHATa, KOATO OM Omia MoTydyeHa NMpu rmpofaxk0aTa Ha JaJeH aKkTHB
WIIM IUIaTE€HA TMPU MPEXBBPISHETO Ha ITacHMB B OOWYaliHa CHelIKa MEXJy HE3aBUCHMH I1a3apHU
YYaCTHUIM Ha JaTaTa Ha oucHsBaHeTo. CripaBe/uiBaTa CTOHHOCT € M3XOIA1a LeHa 1 ce ba3upa Ha
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BOXEMMSA EKUTIAYTO OO/ — Codus
[NoauuiHu @HaHCOBH OTYETH 34 ToJMHaTa,3apppiBaiia Ha 31.12.2020r.

MPCAIOI0XKCHHUETO, Y€ Olepanudara 1o npon;a>K6aTa e ¢ce peanus3upa UM Ha OCHOBHHA I1a3ap 3a
TO3HU aKTUB HJIH IIAaCHB, HJIH B cnyqaﬁ Ha JMIICa Ha OCHOBECH II1a3ap — Ha HaM-U3rOJHUS nmaszap 3a
aKTHBa MIH macuBa. KakTo OHPEACIICHUAT KaTO OCHOBCH, TaKa U HaW-"3rOAHUAT masap ca TakuBa
nasapH, 40 KOUTO JAPYKECTBOTO 38 ABJKUTCIIHO HMa JJOCTBHII.

I/I3MepBaHCTO Ha copaBeainBaTa CTOHMHOCT C€ IpaBd OT IO3HUIHATA Ha IMIPEANOJIONKEHHATA H
I[IPEUCHKHUTE, KOHUTO ouxa HaIlpaBHIH IOTEHUHAIHHUTC IIa3apHH YYaCTHHALK KOraTo TC Ounxa
OnpeessI eHAaTa Ha ChOTBETHUA aKTHUB MJIH ITACHB, KaToO €€ JIOIYCKa, 4C Te 0HXa JeHCTBANH 3a
IMOCTUI'aHE Ha Haﬁ-ﬂo6pa CTOIIaHCKa M3roJa OT HEro 3a TAX.

[pyu ¥3MEpBAHETO HA CpaBe/iIMBaTa CTOMHOCT HA HEDUHAHCOBY aKTHBH BHHATH M3XOJHATa TOYKA
€ NPeINoIoKEeHHEeTO KakBOo OW 6MI0 3a Ma3apHUTE YYaCTHHIM Hai-JoOpoTo M Hali-e(QeKTHBHO
BBH3MOKHO M3IOJI3BAHE HA JANCHUA aKTUB.

Korato ouenssa CIIpaBeajinBaTa CTOMHOCT Ha 4aKTHB HJIH TacHB, ﬂpyx(eCTBOTO H3II0JI3BA
HaONMOJaeMHK JaHHU, IOKOJKOTO € BB3MOXHO. CHpaBC,IUII/IBI/ITe CTOMHOCTH Ce€ KaTeropusupar
B Pa3jiIiiHU HHUBA B ﬁepapxm{Ta Ha CIipaBEyIMBUTE croiiHOCTH Ha Oa3zara Ha BXOMAILIMTE TaHHH
B TEXHHMKHTE 3a OUCHKA, KaKTO CJICBA.

. Huso |: koTHpaHH LEHH (HEKOPDHI'MpaHM) HA aKTHBHH I1a3apd 34 CXOJHH aKTHBHM WM
MacHBH.
o Hupo 2: BXOAAILM JAHHM Pa3jIMUHH OT KOTHPAHH IHeHH, BKIroueHH B Huso 1, xouro,

NpAKO (T.€. KATO IIEHH) WIK KOCBEHO (T.e. MOIYYCHH OT LEHHM), ca JOCTHIHM 33 HAaOJI0/aBaHe 3a
aKTWBA WJIH [1aCUBa.

. Huso 3: BXOAAIM JaHHM 3a aKTHBA MIIM [1aCHBa, KOMTO He ca Oa3upaHH Ha Habnronaemu
nazapHu JaHHu (HeHaOIIoNaeMH BXOAAUIM JJAHHK).

Axo BXOJAIUTE MNAaHHH, H3MOJ3BAHHM 33 OIICHKa Ha CIpaBe/ivBaTa CTOMHOCT Ha axkTHhBa HJIH
nacHBa, MOrar [Ma ¢€ KaTeropu3Hpar B pa3liHYHU HHBa OT ﬁepapXHﬂTa Ha CIOpaBCAIHBUTC
CTOﬁHOCTH, TOraBa OLICHKAara Ha cCHOpaBelivMBaTa CTOHHOCT c¢e KaTeropusvpa B HCHHAaTa
sI0OCT B TOBA HHBO  OT ﬁepapXHﬂTa Ha CIpaBCOIINBUTE CTOﬁHOCTH, UUATO BXOJsla

I/IH(l)OpMaLlI/IH € OT 3HAUYCHHE 3a OAJIOCTHATa OLICHKA.

Jpy’KecTBOTO IpU3HABa TpaHC(EPH MEXIy HUBATa Ha ilepapXuaATa Ha CHPABEUIMBATE CTOMHOCTH
KBM Kpas Ha OTYETHUS IEPUO/L, IPe3 KOUTO € CTaHasla IPOMAHATA.

(k) JleiicTBaIO NpeINpPHSATHE

(DUHAHCOBUAT OTHYET € HU3rOTBEH Ha 6asaTa Ha NPernosoxeHuero, de JIpyKecTBOTO € HAEHCTBAII0
IPENIIPUATHC U 1€ TIPOIb/KaBa CBOSITA JIEHHOCT B 0003puMO OBIEILE.

PBEKOBOACTBOTO OIEHH MPHJIOKHUMOCTTA Ha NPHHIMIA Ha JAEHCTBALO IPENNPHUATHE 338 U3IOTBAHE
Ha ()MHAHCOBUTE OTYETH HA J[pYKECTBOTO KBM JlaTaTa Ha 0J00pABAHETO HA TO3M (PUHAHCOB OTHET
Ha Gazara Ha UANaTa HATMYHA MHGOPMAUHsI KbM TO3U MOMEHT, BKIIOYHMTENHO IO OTHOIIEHHE Ha
[IOTEHUHATHNATE rocieauuy Ha passutuero Ha COVID-19, xoero e omoBecTeHO B Oenexka 21
OTpakeHUe Ha U3BLHPEAHOTO IOJOKEHUE, BBB BPB3Ka ¢ pastpocrpaHenneTo Ha Covid-19 Bepxy
(UHAHCOBOTO CHCTOSHUE Ha [pyKeCcTBOTO.

PBKOBOACTBOTO MOTBBPIXKIaBa, Y€ HE Ca My U3BECTHU CHIICCTBEHH HECUTYPHOCTH, CBBP3aHHU CBC
CHOUTHUS MM YCIIOBMsI, KOUTO MOTaT Jia ITOCTaBAT II0J ChbMHEHHE BB3MOXXHOCTTA Ha Jpy:KEeCTBOTO
74 IPOTBJDKU KaTo JIEHCTRBAIO MPEIIPUITHE.
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BOXEMUA EKHUTTAVTO OO —- Codus
Tomuinn (HHAHCOBH OTUETH 3a FOJIMHATA,3aBbpLUBalla Ha 31.12.2020r.

He Moxe 1a ce M3KIYM BB3MOXKHOCTTA YIB/DKEHUTE MEpPUOJY HA OTpaHMUYEHMs, €CKaJlalus B
TEXECTTA HA TAKWBA MEPKM WJIM IOCNENBAILO HEOIAronpHATHO BB3JEHCTBHE Ha TaKHBa MEPKH
BBPXY HKOHOMMYECKATA Cpe/ld, B KOSTO [py»KECTBOTO ONepHpa, Ja HE Ce 0Tpa3u HeONaronpHsaTHO
BLPXY Jpy:KeCTBOTO U HErOBOTO ()HHAHCOBO CHCTOSHHME U ONEPATHBHU PE3YJITATH B CPEAHOCPOUCH
M JBArOCPOYEH IUTAaH. PHKOBOJCTBOTO NpOABIKAaBa Ja CIEIH BHHMATEIHO CHTYallMHTe M 1Ue
pearupa, 3a a CMEKYMM BB3JCHCTBHETO HAa TAKHBA CHOMTHA M OOCTOATEIICTBA, aKO B3bHUKHAT.

PLKOBOJACTBOTO MpEABIKIA, Y€ CHIIECTBYBALIMTE KANMTAIOBH PECYPCH M M3TOYHULIHM Ha
¢bvHaHCcHpaHe (NApHYHH MOTOIM OT OCHOBHA MEHHOCT M JOTOBOPH 3a (HMHAHCHpaHE) Lie ca
aJIEKBATHHM 34 IOKPUBAHE Ha JIMKBHIHATE My HYX/IU Ipe3 caeapamara 2021 roguna.

(3) CrOouTHUS Cjlell Kpas HA OTYETHHSA IIEPHO]

CeOUTHA cJel Kpas Ha OTYETHHA MEPHOL ca OHE3H CHOWTHA, KakTo ONArONpHATHH, Taka U
HeGNArONpUsATHH, KOMTO BB3HMKBAT MEXIY Kpas Ha OTYETHHUs MepUOoJ M [aTaTa, Ha KOATO
puHAHCOBUTE OTUETH ca 0100peHH 3a Iy OIKyBaHe.

PasrpaHuuaBar ce JBa BUIa CHOUTHA:

¢ TAaKWBa, KOUTO JIOKA3BaT YCJIOBHUS, CHIIECTBYBAIM KbM Kpas Ha OTYECTHHS IEPHO/| (KOPUTHPALLH
CbOUTHSA); U

e TaKHBa, KOMTO C€a IIOKA3aTeJIHH 3a YCJIOBHA, BB3HUKHAIH cJieJ Kpas Ha OTYETHHs IICpHON
(HEKOpHUTHpALI CHOUTHS).

[IpeInpHATHETO KOPHUTHPA CYMHTE, IPU3HATH BbB QHHAHCOBHTE OTYETH, 38 Ja OTPasH

KOPHTHpPAIIUTE CHOUTHS clie)l Kpas Ha OTYETHHS NEPHOJL ¥ OCHBPEMEHSBA OMIOBECTSBAHUATA.

Hpe}alI/IHTHCTO HE KOpHUIHpa CyYMHUTE, IIPU3HATH BEB (I)I/IHaHCOBI/I OTUETH, 34 Ja O0Tpasn
HEKOpUTHApalluTe CLOUTHA CHEN Kpasg Ha OTUCTHHA IICPHOM. Koraro HECKOPHUTHUPAIIUTE cuOMNTHS
clell Kpas Ha OTYETHHsA NEPHOM Ca TOJIKOBA CbIUCCTBCHH, 4C HEOIIOBECTABAHETO OM MTOBIMAIO Ha
CIIOCOOHOCTTA Ha HOTpe6HTCHHTe Ha d)HHaHCOBHTe OTHETH Ja B3eMaT CTONNAHCKH pPCIUCHUS,
MPCOIIPHUATHCTO OIIOBECTABA CleAHaTa I/IH(I)OpMaI_[I/IH 34 BCSIKa CBOISCTBCHA Kareropusa Ha
HEKOPHUTHPALIoTO chbOHTHE:

& CCTECTBOTO HaA C’I)6I/ITI/ICTO; H

e npubIu3UTENHA OLEeHKA Ha (GUHAHCOBHA My €(eKT MM M3ABJIEHHUE, YE TAKaBa OLCHKA HE MOXKE
J1a O'bJie HallpaBeHa.

(1) HoBu cranaapTH U pa3siCHEHHs KOUTO BCe ollle He €2 MPHJI0KEeHH

CnenuuTe HOBM CTaHIAPTH, IIPOMEHH B CTaHAAPTUTE H Da3siCHEHMs, OZOOpEHH 3a NpuiaraHe OT
EK, He ca 3aJB/DKUTEIHH 33 TOAMIIHM MICPHOIN 3armouBaiy Ha win cief 1 smyapu 2019 r. U we
ca OUIM NIPUIOKEHH NPM U3TOTBSIHETO HA TO3H CaMOCTOSTENEH (QUHAHCOB OTYET. JlpyecTBOTO
[UIAaHKpa Ja TIPHIOKU TE3H MPOMEHH, KOraro T€ BIS3aT B CHJIA.

Houre n/unu NPOMECHEHUTE CTAHAAPTH H THIKYBaHHS BKIIOUBAT:

» [Ipomenu B Konuenryannara pamka 3a GUHaAHCOBO oTunTaHe (PamMkaTa) M ChOTBETHU MPOMEHH B
pedepenuunTe KbM Hes B pasimunn MCPO (B cumma 3a romumum mepuoau or 01.01.2020 r,
npuetu oT EK). Tesu npoMenu B PamMkara BKIIOUBAT NpepabOTEHN H3LANIO nebHHUINN 32 ,,aKTHB”
U ,,JIacHB”, KAKTO M HOBH HAaCOKHW U KOHIIEMLMH 3a TAXHOTO U3MEPBaHE, OTIHCBAHE, IPEACTaBAHE U
omopectaBane. [Ipomenure B KomuenrtyanHaTa pamkKa ca ChIPOBOJEHH C HM3MEHEHHS B HAKOH
TIpenpaTky KbM Hesl B MeXayHapoJHUTe CTaHOapTH 3a (UHAHCOBO oTuMTaHe, B T.4. MCDO 2,
MC®O 3, MCDO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
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Toyuisy GUHAHCOBM OTYETH 3a TOJIMHATA,3aBbpIBala Ha 31.12.2020r.

KPMC®O 19, KPMC®O 20, KPMCOO 22 u [IKP 32. YacTt oT npenparkuTe HacOYBaT KbM KOS
sepcrsa Ha KoHuenTyanHata paMKa Clief[Ba CE OTHACAT M3ABJIEHHATA B ITOCOYCHHUTE CTAaHIAPTH
(pamkata na KMCC, npuera or CMCC npes 2001 r., pamxara Hza CMCC ot 2010 r. Mnu HoBaTa
peBusupaHa pamka or 2018 r.), Apyru M3pHYHO IIOCOYBAT, Y€ ACPUHHMIMHTE B CTAHAApTa HE ca
AKTyaJIM3UpaHH B CHOTBETCTBHE C HOBUTE H3MEHEHH B PaMKaTa.

« MC®O 3 (npomeHeH) — Busnec komOuHauuu (B cuiia 3a rOAMMIHK Tepuoau or 01.01.2020 r.,
npret ot EK). Taszu npomsHa kacae JaJeHOTO B IIPUJIOKEHMATa KbM CTAHJAPTa OMNPE/CIEHHUE 3a
,,0U3HEC” U € CBBp3aHa ¢ TPYTHOCTHTE, KOUTO NpHAOOHBALIM NPEANPHATHA CpeliaT B IPELEHKaTa
nany ce npunobuBa GU3HEC WK ChBKYITHOCT OT aKTHBH. M3MEHEHHETO LeNH: a) Jla U3SACHH, e 3a Ja
6B ONpeleneH Karo OGu3Hec, NpUAOOUTHAT HaGOp OT AEHHOCTH M aKTHBH TpAGBa Ja BKIIOYBA
KaTO MHHHUMYM BJIOXXEHUTE PECYPCH U OCHOBHHTE OIIEPATUBHM IIPOLIECH, KOMTO 3a€AHO BOJIAT IO U
OTIpe/IeNAT MO CHIIECTBO CH3ABAHETO Ha NPOXYKT; 0) Ja ce CTECHAT AeHHULMATE 33 ,,0u3HeC” i
3a ,,JIPOAYKT”, KATO C& ChCPEJAOTOYAT O CTOKUTE U YCIYTUTE, NPEJOCTABAHA Ha KIMEHT U KaTo ce
cHeMe (OKYCHT BBPXY CIIOCOOHOCTTA 3a HaMaJisiBaHe Ha pas3XoAuTe;, B) na Jo0asu HACOKU H
AMIOCTPATUBHY IPHMEPH, KOUTO Ja [IOMOTHAT Ha MPEANPHATHATA B NPELEHKaTa Tald € Dpuio0uT
OIlepaTHBEH IIPOILIEC; I') Ja IIpeMaxHe H3UCKBAHETO 3a OUEHKA 34 TOBA JANH Na3apHUTEe yJaCTHHUH
ca B ChCTOSHHE Ja 3aMCHAT JMIICBAllATE PECYPCH M ONEPATHBHH IIPONECH B MPHIOOMBAHOTO
NpeNNpHATHE, 38 Ja IPOABJDKAT Aa Ch3AaBaT IPOIYKT, H ) Aa ce JOOABH OMIKUATA 3a T.Hap. TECT 3a
KOHIIEHTPALMsI, KOWUTO MO3BOJSIBA OIPOCTEHAa OUEHKA 3a TOBA, JAlM JajeHa CBBKYNHOCT OT
JCHHOCTH B aKTHBH e OM3HEC, UJIK HE.

* IIpomenu B MCC 1 Ilpencrassue Ha ¢uHaHcoBH oTueTd M MCC 8 CyeToBOIHA MOJHUTHKA,
IPOMEHY B MPUOJIM3UTENTHATE OUEHKH M IPELIKHU (B cHIta 3a roguuray nepuoau ot 01.01.2020 r —
npuern or EK). Tesu npomeHH KacadT IPeHU3HPaHE ONPEJENEHUETO 3a ,,ChIIECTBEHOCT
nocoueHo B napata crangapra. Crnopel TSX HOBOTO OIPEIENIEHHE 3a ChIICCTBEHOCT ¢!
,,HH(OPMALHATA € CHIIECTBEHA, AKO IPONyCHATA, IPEICTaBeHa HETOYHO MIIM IIPUKPHUTA, 01 MOTIIO B
pasyMHa CTEMEH Ja ce OdYaKBa Jia MOBIWsE HAa PEIICHHATA HA OCHOBHHUTE IOTpeOUTENH Ha
(pUHAHCOBUTE OT4eTH ¢ OOWIA Led, KOHTO MHPEIOCTAaBAT (rHaHCOBAa HHGpopMauus 3a AaicHo
oT4eTHO mpemnpuaTue”. Hamune ca Tpy HOBH aclieKTa OT ONpPE/ICICHUETO, KOMTO CIe/Ba aa Objar
oTOensa3anu: a) “NpHKpUBaHe” — HACTOSIIOTO ONpejereHue ce GOKycHpa caMO BhpXY IPOIYCKaHEe
¥ HeTouno mpezacraBsHe. 3akmoveHuero Ha CMCC e, 4e NIPHKpUBAHETO HA CBINECTBEHA
MH(OPMALMS MOXE JIa MMa ChIUA e(peKT KAaTO MPONyCKaHe Ha CBUIECTBEHAa HH(opmauus; 0)
,OYaKBaHE B PasyMHA CTENEH Ja Ce [OBJMse Ha PELICHUATa Ha OCHOBHHTE IOTpeOUTEIH” —
HACTOSIIOTO OIIpEJIe]ieHHE Ce OTHACA JI0 ,,04 MOTIIO Jia nosiusie”, koeto crnoper CMCC moxe Ja ce
npueMe, Ue CE€ H3WCKBA TBBPIE MHOr0 HWHOOpMANUA, Thil KaTo MOYTH BCHYKO ,,0M MOIJIO 1a
MOBIHSE” BHPXY PELICHHMATA HA HAKOH [OTPeGUTENH, JOPH BEPOSTHOCTTA Ja ¢ MHHHMAIHA; U B)
“OCHOBHM NOTpeOUTEIH” (CHIIECTBYBAIM HIH MOTEHLIMAIHNH UHBECTHTOPH, 3a€MOAATENIM U OPYTH
KPEAUTOPH) — HACTOSIIOTO OTPEJIENICHIE ¢e OTHACA 10 ,,ToTpebuTeny”, koero cnopen CMCC moske
na ObJle IPUETO TBHPAC IIHPOKO, T.€. JIa ce B3eMaT IpPeJBHJ BCHYKM BBL3MOXKHH ION3BATCNH Ha
(MHAHCOBHTE OTYETH, KOraTo ce peluaBa KakBa HHopManua ga ce onosecTd. CbLIO Taka,
M0COYBAT C& U3PHYHO MET HAYMHA 32 IIPUKPUBAHE HA ChIECTBEHA HH(OOPMALIU: a) H3IOI3BAHC HA
€3UK 34 CBIIECTBEH €JIEMEHT, KOWTO € YKJIOHYHB IJIM HesiceH; 0) MHpOpMalus 3a CHIICCTBEH
eNEMENT, CHENIKA WIM CHOUTHE, KOSATO € pasupbCHATa Ha DPa3IMYHH MecTa BbB (DMHAHCOBHTE
OTYETH; B) HECXOJHHU EJIEMEHTH, CHCIKM U CHOWTHS, 10 CBIIECTBO, KOWTO HEMOAXOIAIIO ca
[peJICTABEHN CBHBKYIHO;, T) CXOJHH €JeMEHTU, CHENKH M CHOMTHA, KOHUTO HEMNOAXOJSIIO ca
Ope[CTaBEHH CaMOCTOSTENHO; W JI) CHUIECTBEHA HH(OpMaLHUs € CKpUTa 4pe3 HECHILECTBEHA

MHpOpPMAlMs 10 TaKaBa CTCICH, 4€ CTaBa HEACHO Kosi MHGopManus ¢ cbiuecTBeHa. ChIO Taka
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lomuirHn GMHAHCOBY OTYETH 3a TOAMHATA,3aBbpIuBauta na 31.12.2020r.

OPOMEHHUTE IMOACHABAT, Y€ aApeCHPaHeTO KbM HESICHA I/IH(I)OpMaHI/I}I nMa CbIIuAa e(beKT KakTO IIpu
nponycHaTta WX JIHIICBAILlA I/IHCI)OpMaIIHH, KakTO H 4Y¢ NPCONpUITHETO OLEHABA CHINECTBCHOCTTA B
KOHTCKCTa Ha (I)HH&HCOBI/IH OTHECT B HETOBATA LUAJIOCT.

» Ilpomenn B MCPO 9 Ounancosu uncrpymentd, MCC 39 ®OuHaHCOBHM HHCTPYMEHTH:
npusHaBane u oueHspane U MCO®O 7 DHHAHCOBH HMHCTPYMEHTH: OIOBECTABAHE (B Cuiia 3a
rogumiHy  nepuogd ot 01.01.2020 r —. mpueru or EK). Tesm npomeHn ca CBbp3aHH C
[POM3THYAIIATA HECUTYPHOCT OT pedopmara Ha 0a3zoBUTE JIHMXBEHH IPOLEHTH, NMPEANpHUeTa OT
Coeera 3a (uuancoBa crabuwiHoct kbM [20. Tasum pedopma € HacoueHa KbM 3aMsHa Ha
CBILECTBYBAIMTE ¥ H3MOJI3BAHH KaTo 0a30BM, B clelkuTe C (MHAHCOBH MHCTPYMCHTH,
Mexayoankosu nuxeenu mpouentu (Hanpumep: Libor, Euribor, Tibor), ¢ antepHaTHBHH 6a30BH
JIMXBEHM IPOLEHTH, OCHOBABALIM Ce HA MEKAyOaHKOBH Ma3apH, KakTo M 3a pa3paboTBaHe Ha
aJNTePHATHBHY 0a30BH JIMXBCHH NIPOLIEHTH, KOMTO ca o4ty 0e3pucKoBH. [lenTa ¢ 1a ce mpeooneaT
MOCJIEAMIHUTE BLPXY (PHHAHCOBOTO OTYHTAHE OT pedopMara Ha GA30BHTE JIMXBEHH IIPOLIECHTH, MPE3
TIepHO/a MIPe/IH 3aMAHATA HA CBIIECTBYBAIL 0a30B JIHXBEH IPOLEHT C alTEpHATUBEH 0a30B JIMXBEH
npoieHT. U3MeHeHNATa TIPEABWKAAT BPEMEHHH W OIPaHMYEHH H3K/IIOYEHHS OT M3HCKBAHMATA 3a
otuuTaHe Ha xemxupanero mo MCC 39 u MC®DO 9, xouto ocurypsBar yCIOBHSA NPY)XeCTBaTa 1a
TPOBIKAT /14 Ca B CHOTBETCTBUE C H3UCKBAHMSITA HA J(BaTa CTAaHAAPTA, IPY UrHOpUpaHe eheKra Ha
pedopmara.

« [Ipomern B MC®O 16 Jusunr (B cuiia 3a roguunu neproau ot 01.06.2020 r., mpuetu ot EK). C
Te3U TNIPOMEHM CE€ BBBEXIA IIPaKTHUeCKa LelechobpasHa MsApka, Ha 0asza, Ha KOATO BCEKH
JIM3HMHATOIIONYYATEN Moxe Ja u3bepe 1a He NpeleHsBa Jal JajeHa OTCThIKa (06JIeKYeHue) mo
JHU3MHT, BB3HMKHAJA CaMoO KaTo Ipaka mocheauna oT nmangemusta COVID-19, ¢ n3MmeHeHue Ha
NU3WHTOBHMS JoroBop. Ta3w MsApka ce JAOMyCKa 3a MNpUIaraHe M KOoraTo ca H3IMIBbIHEHH
EIIHOBPEMEHHO CJIEIHMTE YCIOBHA: a) C INPOMAHATd B JIM3UHIOBUTC IUIALIAHHA C€ MPOMEHA
Bb3HAMPAXKIEHUETO 3a JIM3HHTa, KaTO NPOMEHEHOTO Bh3HArPakKACHHUC IO ChILECTBO HE HAAXBBPILA
BB3HATPAKICHHETO 34 JIM3HHIA, HETOCPEACTBEHO IPEAXOXKIAo MPOoMsHaTa; 0) BCAKO HaMaleHHE
Ha JIM3MHIOBHUTE TUIAINAHMSA 3aCAra CaMo ILIAIAHMATA, IbPBOHAYAIHO IB/DKHMHE Ha unu npeau 30
on 2021 r.; KaKkTO M B) OCTAaHAIHWTE YCIOBHA Ha JIM3MHTAa HE CE€ IPOMEHST CBIIECTBEHO.
JIM3UHTONONYYaTeNIAT, KOWTO Ipuiara MpaKTHUecKaTa LenechoOpasHa MApKa, OTYMTA BCsKa
[pOMSAHA B IUIALIAHMATA T10 JIM3HHIA 110 CHLIHA HAUMH, 10 KOHTO T OM Ce OTYesia [TPH MPHUJIAraHeTo
Ha MC®OO 16, axo He mpeacTaBisgBa M3MECHEHHME Ha JIM3MHIOBHA A0orosop. Ta He ¢ BajMHA 32
nusuHTroAaTenure.[lo-paHHO npuiarase € paspeueHo.

KbM pmaraTa Ha omoOpsiBaHe 3a HM3/laBaHe HAa TO3H (PHHAHCOB OTYET IOCOYEHHUTE ITO-JOY HOBH
CTaH/APTH, TPOMEHEHU CTAHIAPTH M NPHETH THIKYBaHMA, KOUTO ca U3AACHH, HO BCE OLIE HE Ca B
CHJIa 3a TONUUIHK Hepuoau 3armousamm Ha 1 sryapu 2020 r., ppKOBOJACTBOTO € NMPELEHUNO, He
cle/HuTe He 0Ouxa WMMand IOTCHUHATCH e¢GeKT 3a NPOMEHM B CUETOBOAHATA IOJIMTHKA H
KJIaCU(HUKALUATA U CTOHHOCTUTE HAa OTYETHH O0CKTU BbB (DMHAHCOBUTE OTYETH HA APYKECTBOTO, &
MMEHHO:

« MC®O 17 3acTpaxoBarejiind Joroeopu (B cuia 3a romumey nepuoau or 01.01.2023 r., He e
npuetr ot EK). Tosm craHmapT € H3LAI0 HOB CHETOBOJAEH CTAHJAPT 3a BCUYKH BHJIOBE
3aCTPaxoBaTENHU JOTOBOPH, BKJI. 3a HAKOM rapaHMd U HHHAHCOBU MHCTPYMEHTH, KaTo OOXBalla
IPUHIIMIH 33 TSXHOTO IIPH3HABAHE, OLICHABAHE, IPE/ICTABSHE U ONOBeCTABAHE. TOH HE € MPUIIOKUM
3a IOCHHOCTTAa Ha JAPYKECTBOTO, IIOpaJd KOETO PBKOBOJACTBOTO HEC € OLEHSBAIO HETOBOTO
MIPUJIOKEHHE.
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+ MCDO 10 (mpomenen) — Koucomumupanu ¢unancosu otdetd 1 MCC 28 (npomecHen) —
MHBeCTHLMHY B aCOUMUPAHH M CHBMECTHH NPENIPHIATUS — OTHOCHO NPOAAXOM WM amopT Ha
AKTUBU MEXK/JY HHBECTUTOP U HETOBH ACOLMHPAHM WM CHBMECTHH IpPEINpHATHSA (C OTIOKEHA
epeKTHUBHA JaTa Ha BIM3aHe B CHia, mojpnexama Ha ompexpessne or CMCC). Tesu npomeHH ca
HACOYEHM KBM PelllaBaHeTO Ha CIETOBOJHOTO TPETHPAHE HA MPOJAKOHTE MIIM allOPTHTE Ha aKTHBH
MEXJIy WHBECTUTOP M HETOBU ACOIMHMPAHM MM ChBMECTHH NPEANPHATHA. 1€ IOTBBpPXKIABAT, Ue
CYETOBOJHOTO TPETHPaHE 3aBUCH Jalld NPOJaBaHHUTE AKTHBH WIH AlOPTHPAHHUTE HEMOHETapHU
AKTMBH, KOHCTHTYMpAT HIIH He 110 CHUIECTBO ,,0u3Hec” mo cmuchia Ha MCDO 3. AKO Te3n aKTHBH
KaTo CHBKYIIHOCT HE OTTOBApAT Ha ONpENeTIeHHeTo 3a ,,0M3HeC” HHBECTHTOPBT NTPH3HABA Iedanta
umi 3aryba [0 TPOLIEHTa, CHhOTBETCTBAIl Ha [efla Ha JPYTHTE HECBBP3aHH HHBECTUTOPH B
ACOLMHUPAHOTO WM CHBMECTHOTO NPEANpHATHE. B ciyyaurte Korato ce IponaBaT aKTHBM MM C€
ArMmopTUPAT HEMOHETAPHH AKTHBH, KOUTO KaTO CHBKYIHOCT ca ,,0M3HEC”, HHBECTHTOPBT MPH3HABA
H3ISI0 Hevanbarta ik 3arybara oT TpaH3aKUKATa. Te3d MPOMEHH IL€e ce NPUIIAraT MePCIIeKTHBHO.
CMMC oTtiioykn HayaJTHaTa JaTa Ha MIPUJI0KEHUE Ha Te3H IIPOMEHH 3a HEOIIPEAETICHO BpeMe.

* IIpomenn B MCC 1 Tlpencraesive Ha (UHAHCOBM OTYETH (B CHJIa 3a TOAUNIHM TIEPHOIH OT
01.01.2023 r., we mpueru oT EK). Te3su mnpoMeHH ca HacOYeHH KbM KpPHUTEPHUHTE Ha
KIACH(PUIMPAHETO Ha 3aJB/DKEHMATAa KaTo TeKylM M HeTeKymu. Cropen Tax NpeXIpHATHETO
KnacH(PUIMpa 3aIb/UKEHHUATa CH KaTo TEKYLIW MM HETEKyIM B 3aBUCHMMOCT OT IpaBaTa, KOMTO
CHLIECTBYBAT B Kpasg HAa OTYCTHHS IEPUOJ M HE CE BIUAE OT BEPOATHOCTTA JAJH TO LIE YNPaKHU
TPaBOTO CH [1a OTJIOKHU YPEXKIAHETO HA 3aXBIDKCHIATA. [IpOMCHNUTE YTOUHABAT, 9e MO/ ,,ypeKaaHe™
Ha 3aJb/DKEHHS Ce WMa MPEJBUJ IPEXBHPJASHETO Ha TpeTa CTpaHa Ha HapHIHH CpeACTBa,
MHCTPYMEHTH Ha COOCTBEHMS KalUTalN, IPYyTd aKTHBH Wiu yclyru. Knacudukanusra He ce OTHacsH
3a JepUBAaTHBHTE B KOHBEPTHPYeMH [aCHBH, KOHTO caMH IO cebe CH ca MHCTPYMEHTH Ha
cobc¢TBeHHs KaruTan. [I[poMeHuTe ce punaraT peTpoCneKTUBHO.

* [Ipomenn 8 MCPO 3 Busnec komOunaunu (B cuia 3a roguuHy nepuogu ot 01.01.2022 r., He
npuetd ot EK). Tesu mpomenu axtyammzupaT MCOPO 3, kaTo 3aMeHAT Npenparka KbM cTapa
Bepcus Ha KonuenTyanHata paMka 3a ((MHAHCOBO OTYHMTAHE ¢ IOCIEAHATa ¥ aKkTyallHa BepcHs OT
2018 r. Te mo0aBAT W H3KIIOYEHHE OT NPUHLUIIA HA IIPU3HABAHE 3a IIACHBM M YCJIOBHHU
3aJb/DKeHUs, KouTo noranatr B obxsara Ha MCC 37 TlpoBusuu, yCIOBHU MACHBH W YCJIOBHH
akTuBu 1 KPMC®O 21 3aibpmKeHus 3a TaHbIU U TAKCH, KAKTO U C€ [IPaBH U3pHYHO YTOUHCHUE, U
YCJIIOBHUTE aKTUBH HE C€ MpPHU3HAaBaT KbM jaTaTa Ha npupobusanero. Ilpomenurte ce npuiarar
MEePCHEKTUBHO.

 TIpomenn B MCC 16 MmoTH, MallHHH H CHOPBXKEHHS (B CHJIA 32 TOJUIIHH TMEPUOJH OT
01.01.2022 r., ve npuetu oT EK). Te3u npoMenn 3a0paHABaT Ha OPENNPUATHATA & MPUCIIAJAT OT
pa3sXoIMTE CH 3a ,,TECTBAHe JaJd aKTHBHT (PYHKIHOHMpA MPaBHIHO”, KOWTO C4 YACT OT IPEKHTE
pa3xod, OTHACAIIM C€ JI0 JOBEXIAaHETO Ha aKTWUBA JO MECTOIOJIOKEHHETO H ChCTOSHHETO,
HeoOX0MMO 3a HEroBaTa eKCIUIoaTallud 10 HauKHa, NPEABUAEH OT PBKOBOACTBOTO, HETHH
IPUXOH OT MPoJaakOu Ha MPOU3BEEHUTE APTHKYJIN 10 BpEME Ha CaMOTO AOBEXIAHE Ha aKTUBA 10
TOBA MECTOIOJIOKEHUE U ChCTOsIHHE. BMecTo ToBa MpEeNNpHATHETO NPU3HABA TE3M IPHXOAU OT
npojax0a 3a TAKMBA APTHKYJIM H CHOTBETHUTE Pa3XOMH, CBBP3aHU C TAX, B IedandaTa u 3arybara
3a MepHoJa ChITIACHO MpaBHJIaTa HA JPYTHTE NPHIOKUMH cTaHmapTH. IIpoMeHuTe yTOYHSABAT, 4e
TEeCTBAHETO Jald AaKTUBHT (PYHKUHOHHMpA IIP3aBHIHO, BCBUIHOCT IIPEJCTAB/IABA OLICHKA MIalu
TEXHHYECKHS M (DM3MYECKHs CTaTyC M JEMOHCTPHPAHH BB3MOXXHOCTH 3a paboTa Ha aKTHBa ca
TAKWBa, U¢ TOY Ja € B ChCTOSIHKE JIa C€ U3II0J3Ba 10 IPEAHA3HAYECHUE OPH [IPOU3BOACTBO, TOCTABKA
HA CTOKH WJIM YCIYI'd, OTJaBaHe IMOJ HACM WM 32 aIMHHUCTPAaTHBHH Lesd. JIONBIHHTEIHO,
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NpeJIIPUATHATA TPAOBA a ONOBECTABAT OTAEIHO CyMMTE HA IIPUXOAMTE M Pa3XOJUTE, CBBP3aHU C
NIPOM3BEICHUTE APTUKYJIH, KOUTO HE ca pe3ynraT oT oOMdaiiHUTe NEHHOCTH Ha NPEINPHUSTHETO.
[TpoMeHuTE ce MpUiIaraT PpeTPOCHEeKTUBHO, HO CaMO 3a UMOTH, MALIHHHU U ChOPBKEHUA, KOUTO Ca
JIOBEICHHY O MECTOIIOJIOKCHUETO M ChCTOSHHETO, HEOOXOAMMH 32 TAXHATA EKCIUIOATAlMs Ha HIH
clell HAYaJoTO Ha Hal-paHHMS TNEpHOJ, IMpeACcTaBeH BBB (HHAHCOBUA OTYET, KOrarto
NpeNpUATHETO 33 IEPBU BT IIPUJIara H3MEHEHHETO.

« Ilpomenu B MCC 37 IlpoBu3uu, yCIOBHH NAacHBH M YCIOBHHM aKTHBH (B CHJa 33 TOJHMIIHA
nepuonu ot 01.01.2022 r., e npueru oT EK). IIpoMennTe crienuanHo U3sCHABAT, Y€ Pa3XOduTe 3a
U3ITBIIHEHUETO HaA 3aIBJDKCHHATA MO OOpeMeHsBalll JOTOBOP ca pa3sxOo[uTe, KOHTO Ca IpSKO
CBBP3aHU C HEr0, BKIIOYBAIIM: a) MPAK PasXxof Ha TPyA M IpPsAK pa3xoJ Ha MaTtepuanu; u 0)
JIOMBJIHATENHU Pa3Xx0JM, KOUTO ca HPSIKO CBBP3aHM C M3IBIHEHHUETO HA JOroBopa IO BT Ha
pasnpelelICHHEeTO — HallpuMep Pa3lpele/IeHUE Ha pa3XxO[H 3a aMOpTHU3alud Ha UMOTH, MAallIMHH H
CHOPBXKCHUS, U3IIOJI3BAHY 32 M3IIBIIHEHHUE Ha TO3U JoroBop. He ce BKIIOYBAT aIMUHUCTPATUBHU U
Apyrd o0IUM Pa3Xo/ii, OCBEH aKO TE HE C& U3PUYHO (PaKTypUPYEMH KbM KOHTPAreHTa IO JIOTOBOP.
[MpoMenure HamacaT B nApeCHa KOPEKUMsS B YTOYHEHMATA 3a IPU3HABAHCTO HA pa3sXxoluTe 3a
o0e3lIeHKa Ha aKTHBM, NIPEH Jia ce Ch3Ja/ie OTIENHA IIPOBU3MS 3a 0OpeMeHsBall JOroBop, Kato
MOJ[YepTaBaT, 4e TOBAa Ca AaKTHBH, H3IO0JA3BaHU B M3IIBIIHEHME HA JOTOBOpA, 4 HE AaKTHBH
NpeaHa3HAUeHW 3a JIOTOBOpa, KAaKBOTO € HM3HUCKBAHETO OO0 BIM3aHE B CWJIA Ha MPOMIHATA.
[IpomMeHuTe ce mpHiIaraT 3a U3MEHEHHs I10 JOTOBOPH, 32 KOHTO NPEANIPUATHETO BCE OLIE HE €
U3ITBLIIHUIIO BCHYKH CBOH 3alBDKEHHS KbM HAYaJIOTO Ha TOAMUIHMSA NEPHOJ, IPe3 KOHTO 33 MIbPBU
BT TH IIpUJAra.

o Toguiunu nogobperns 8 MCDO 2018-2020 8 MC®O 1 Ilpunarane 3a IbpBM NOBT Ha
MexayHapOIHHUTE CTaHAapTH 3a (uHaHCOBO oruymrane, MCPO 9 (OUHAHCOBM WHCTPYMEHTH,
Wmocrpatusen npumep 13 kM MC®O 16 Jlnsuar u MCC 41 3emenenne (B cuia 3a TOAHIIHH
nepuogu ot 01.01.2022 r., He ca npuetn ot EK). Te3n nomoOpeHns BHACAT YaCTHYHH MPOMEHHU B
cnegaure cranmaprd: a) B MCOO 1 e npepocraBeHo o6JIeKUeHHME IO OTHOILIEHWE Ha JIBIIEPHO
npeanpusTHe, npuiarano 3a wepsi 06T MC®O Ha 10-KBCHA JlaTa OT NPEANPHUATHETO Marka. To
OLIEHABA B CBOUTE UHAMBHIYATHH ()MHAHCOBM OTYETH AKTHBHUTE W IIACHBUTE IO OanaHcoBUTE
CTOHHOCTH, KOWTO Owxa OWIM BKIIOUEHH B KOHCOJUIHpaHUTE (HUHAHCOBH OTYETH Ha
IPEANPUATHETO-MaNKa, 110 KOUTO NPEeNNpUATHEeTO Malika € IpHAoOMIO OBIIEPHOTO MpPEANIpUITHE.
To Moke B cBouTe (DUHAHCOBH OTHETH Ja OLEHHU KyMyJIaTUBHATA pa3jiMKa OT IPEBAlyTHpaHe 3a
BCMYKH JIEHHOCTH B 4YyxOHHa 1o OaiaHcoBaTa CTOMHOCT, KoATO OM Omila BKIIOYEHa B
KOHCOJNHIUpaHus (HHAHCOB OTYET HA KOMIIaHMUATa-Mailka, Ha Oa3aTa Ha JaTaTa HAa IPEMUHABAHCTO
kbM MCOO Ha npeAnpUsaTUETO-MalKa, ako He Cd H3BbpLIEHH HHMKAKBH KOPCKIHMH 32 LEIUTE Ha
IpOLEIyPUTE HA KOHCOJIMIAUMS H 3apagu edekTuTe Ha OH3Hec KoMOMHanuaATa. ToBa M3MECHCHHE
e ce MpHiara U 3a acOIlMMPAHH M CHBMECTHH HPEANpPHITHA, KOUTO Ca NPEANPHETH CHUIOTO
ocsoboxaarade o MCDO 1. TlpenpusaTHeTo npuiara ToBa U3MEHEHHE 3a TOJUIIHHTE OTUCTHH
IIepHO/K, 3anoYBay Ha wid cien 1 sayapu 2022, ITo-paHHOTO NMpHIaraHe € paspelleHo.; 0) B
MC®O 9 e HanpaBeHO yTOYHEHHE BbB BPH3Ka ¢ TAKCHTE, KOMTO C¢ BKIKOUBAT B “10 NpOLEHTHHUSA
Tect” 3a onpejelisHe JaH NIPH U3MCHCHHUE HA JaJeH (PMHAHCOB MAacUB YCIOBUATA HA HOBHS HIH
H3MCHEHUA (PUHAHCOB INACHB CE Pa3IM4aBaT 3HAYHTE/IHO OT TE€3M Ha IIbPBOHAYAJIHO MPU3HATH.
Criopey MpOMEHHUTE MPHU ONIpEAeisHEeTO Ha TE3M TaKCH, NPEJNPHATHETO BKIIOYBA CaMO TE3H,
MIATeHU WK TOJYUYEeHN MEXIY 3aeMOIIoJIydaTel U 3aeMOAAaTell, BKIIOYHTEIHO TaKCH, IJIATEeHH HIIH
MOJYYCHH OT 3a€MOIIONTydYaTess M 3aeMojaTels OT MMeTo Ha apyrus. Ilpeanpusaruero mpmiara
POMEHUTE KbM (JMHAHCOBHUTE TMACHBH, KOMTO CE M3MEHAT B HAYaJOTO MM CJIEJ HAYaJoTO Ha

FOJUIIHAS  OTYETEH IIEPHOMA, B KOHTO MPEANPHATHETO IBbPBOHAYAIHO TH IIpHIara; B) B
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witoctpatuBer mpumep 13 kpM MCOO 16 e npemaxHaTro HIIOCTPATHBHOTO OTYHUTaHE Ha
BBH3CTAHOBEHHU OT JIM3HHIOJAATEINS Pa3XOAH 3a MoJ00peHHe Ha JIN3HHTOB HMOT C LN eIHMUHHpaHe
Ha BCAKAKBO OOBPKBAHE OTHOCHO TPETHPAHE HA CTUMYJIMTE IO JIM3UHI. Thi KATO H3MEHEHHETO Ce
OTHACS 3a HIIIOCTPATHUBEH INPHMED, KOHWTO NpHAPYXKapa CTaHAApTa, a HE € 4acT OT HEro, HE €
rmocoueHa jgara Ha BiusaHe B cuia; T) B MCC 41 e mpeMaxHaToO U3UCKBAHETO IMPEANPUATUHATA Ja
M3KJIIOYBAT MAapUYHUTE IMOTOLM 3a IUIAIAHE HA JAHBLUM IIPpY ONPENENSIHETO HAa CIIpaBe/ylMBaTa
CTOMHOCT Ha OMOJIOTHYHUTE aKTHBH M 3eMe/leJICKaTa PO yKIHA.

« IIpomern B MCOO 9 dunancoBu wuHcrpymeHTH, MCC 39 ®OuHAHCOBH WHCTPYMEHTH!
npusHaBaHe W omnosectsaBane, MCDO 7 OuHAHCOBH HHCTPYMEHTH: omosecTsaBane, MCDO 4
3acTpaxosareanu gorosopu u MC®O 16 Jlusunar Bep3anu ¢ Pasa 2 oT pedopmara Ha OazoBute
ANXBeHH npoueHTH (B cuia 3a ropuinan neproau ot 01.01.2021 r., ne npueru ot EK). Ilpomennre
B cTaHjapTure, cBbp3aHu ¢ Maza 2 or pedopmara Ha 0a30BUTE JIMXBEHH IIPOLEHTH NMPEIOCTaBAT
OCHOBHO JBE NMPAaKTHYECKH OOJEKUEHUs: a) IpH ONpelesssHe U OIlEHKAa Ha MPOMEHH B JOTOBOPEHU
MAPMYHM MOTOLM OT (PMHAHCOBYM aKTUBU M IACHBH U JIM3UHIOBM 3a/BIDKEHMS — KATO IIPOMEHUTE B
6a30BUTE JINXBEHM MPOLEHTH CE OTYETAT Ype3 aKTyaln3upaHe Ha e(eKTUBHHSA JIMXBEH MPOLUEHT; 1
6) IIPH OTYUTAHETO HA XEUKUPAIM OTHOLICHHS — KaTO CE [103BOJIM NPOMAHA (TpepasriiekIaHe) B
ONpeJeNAHETO HA XEKUPALIOTO OTHOIIEHWE M Ha OlleHKaTa Ha XEUKUpaHHA o0exT Ha Oasza
MapMYH{ IOTOLM, TMOPaJd W B Pe3yNTaT HAa 3aMECTBAHCTO Ha IIpuUIaranure 06a30BH JIMXBEHH
NIPOLIEHTH C JAPYyr¥ aNTePHATHBH. V3MEHEHWATa ce MNpHiaraT peTpoclneKTHBHO. Ilo-paHHO
[IPIJIaraHe € pa3pelIeHo.

« [Ipomenu B MC®O 4 3acTpaxoBarteiiu oroBopH (B ciila 3a roguiuHy nepuoau ot 01.01.2021 r,
npuet or EK). [lpoMenuTe nmaBaT MpaBo Ha NpEeINpPHATHA, H3BBPIIBAIIA IPEIUMHO
3acTpaxoBaTenHa IeMHOCT Ja OTJIOXKAT Jararta Ha BiaM3aHe B cuiaa Ha MCOO 9 dumancosH
uHCTpyMeHTH oT 1 ssvyapu 2021 1. Ha | sryapu 2023 ., BMECTO TOBa T€3W NPEAMPHUATHUS MOraT Ja
npoabikar ja npunarar MCC 39 OuHaHCOBM MHCTPYMEHTH: IPH3HaBaHe M oleHsaBade. Llenta Ha
M3MEHEHHUETO € Ja Ce€ XapMOHM3Hpa Jarara Ha Biuzane B cuiia #a MCDO 9 ¢ Hous MCPO 17 ¢
L[eJi NIPEO/I0IsBAHE Ha BPEMEHHHTE CYETOBOJHM MOCIEUIM OT pa3jIMYHMUTE JATH HA BIM3aHE B CHJla
Ha 7BaTa cTafapra. C M3MEHEHMETO Ce BBBEXJIAa M BPEMEHHO OCBOGOK/laBaHE OT CHCLHM(QUYHU
usnckpaHusa Ha MCC 28 MHBeCTHLIMH B aCOLIMMPaHH U CBBMECTHU NPEINPUATHA IT0 OTHOLUCHHUE HA
npuiarade Ha eNUHHA MIOJHMTHKA 33 PEATPUATHSA, H3IO0N3BAIlM METOAA Ha COOCTBEHHS KauTal Mo
MCC 28. TakuBa NpeInpHUaTHA 3a TOJUIIHY IIEpHOIH, 3amouBamy npexd 1 anyapu 2023 r. Mmar
IpaBo, HO HE M 3aIb/DKCHHE Ja 3amas3sT ChOTBETHATA CYETOBOAHA IOJIUTHKA, IpWIaraHa oOT
4COLMMPAHOTO MJIM OT CBHBMECTHOTO MPEAIIPUSTHE, KOTAaTO M3IOJI3BAT METOJa Ha COOCTBEHHS
KaluTaml.

3. 3HauyuMH CYeTOBOJHHU MOJHTHKH

3HAYUMHUTE CYETOBOJHH IMOJUTHKU NPEACTaBEHH MO-IONY Ca NPHIOKEHHW IOCIEAOBATEIHO BBHB
BCHYKH [IEPUOH IMIPEACTABEHHU B TO3U (PUHAHCOB OTYET.

(a) Omnepanuu ¢ Hy:KHecTpaHHA BaJlyTa

OnepaimuTe ¢ Yy>KIeCTpaHHa BalyTa ce OTYUTAT BbB (PyHKIHOHATIHATA BaIyTa 10 OOMEHHHMA KypC,
MPWIOXKHM B JCHS Ha WM3BBpIIBAHE HA claenkara. ITapyyHM akTWBH WM NACHUBH, JEHOMUHHPaHU B
qyKJIeCTpaHHA BAJyTa, C€ OTYUTAT BB (DYHKIMOHAIHATA BaJlyTa IO 3aKJIOYUTEIHHSA KypC B JICHS
Ha u3roTBsiHe Ha Oamanca. ITewanGa wmu 3ary6a OT KypCOBH pas/IMKH, IPOM3TUYAINH OT MApHUHH
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MO3UILHMH, € PAa3IMKATa MEKIy aMOPTH3WpaHaTa CTOMHOCT BbB (DyHKIMOHAIHA BAlIyTa B HAYaNOTO
Ha Iepuoja, KOPUrHpaHa ¢ e(eKTHBHATA JIMXBA M IUIAIAHMATA IIPE3 Iepuoja U aMOpTH3UpaHaTa
CTOMHOCT B 4y KICCTPaHHA BaJlyTa IPEeBaITyTHPaHa 10 Kypca B Kpas Ha NEpUOJIa.

HenapuyHH akTHBH H IACHBU JEHOMWUHHMPAHH B YY:KIECTPAHHM BAaIyTH, KOMTO C€ OTYMTAT MO
CIIpaBelIHBa CTOHHOCT, ce NMPEeBPBIUAT BBB (YHKUHMOHANHATa BaldyTa I10 Kypca Ha JaTaTa, KbM
KOATO € OnpejieieHa CIpaBe/UTHBaTa CTOHHOCT. HemapuuHu akTHBM M I[IACHBH B UYXKIECTPAHHA
BaJTyTa, KOUTO CE OLIEHABAT 110 HCTOPHYECKA IIEHa, C€ NPEBATYTHPAT BBB (PYHKIMOHAIHATA BalyTa
Mo Kypca Ha jarata Ha cheikara. KypcoBH pasivKu, BB3HUKBAallM OT HPEBAYTHPAHETO BbB
(YHKLHOHATHATA BAJyTa CE OTYUTAT B [e4aaOu M 3aryou.

Ot 1997 romuHa o6MeHHUAT Kypc Ha Brniarapckus nee (BGN) e ¢uxcupan kpm espo (EUR).
O6mennusT kype e BGN 1.95583 / EUR 1.

(6) PuHAHCOBM MHCTPYMEHTH

MUHAHCOBH AKTHBH

(i) Ilpusnaeane u NbPEOHAUAIHO UIMEPBAHE

OUHAHCOBUTE AKTHBU CE pHU3HaBaT HA JaTaTa, Ha KOATO APYXKECTBOTO CTaHE CTpaHa IO COCIKaTa.

[Mpy nNHLPBOHAYANHO MPH3HABAHE JAPYKECTBOTO OLEHABA (MHAHCOBHMA AaKTHB II0 HEroBara
CIpaBENMBA CTOMHOCT IUTIOC, 3@ MO3HULHM, KOUTO HE C€ OTYMTAT IO CIIPABEIMBA CTOHHOCT
npes nevanba u 3aryba (CCIIII3), pasxomm mo crenxara, KOMTO Ca IPSKO CBBP3aHH C HETOBOTO
npugobuBaHe MM M3jaBaHe. THPrOBCKU B3€MaHUs 0€3 ChIIECTBEH KOMIIOHEHT Ha (PUHAHCHpaHC
ce u3MepBaT IIGPBOHAYAIHO [0 CHOTBETHATA KM I€HA Ha cjenkara (TPaH3aKIMOHHA

CTOMHOCT).

(ii) Knacugukayus
JpyxecTBoTa Kiacupuiupa GUHAHCOBHTE CU AKTHBH B CIIEIHHUTE KATErOPUU Ha OTYCTAHE!

® TAKWBa, KOMTO CE OICHABAT 10 aMOPTH3UPAaHa CTOMHOCT

¢ TaKkWBa, KOHTO B IIOCIEACTBHE CE€ OTYMTAT IO CIPABEIIHBA CTOMHOCT B Iedantu u

3ary6u (CCIIII3)

e TakuBa, KOMTO B IIOCIEJCTBHE C€ OTYMTAT II0 CIIpaBe/UIMBa CTOMHOCT B JIpyr

sceobOxBaten goxo (CCAB/)

e  KAMUTAJIOBH MHCTPYMEHTH I10 CIIPABEUIHBA CTOHHOCT B JIPYT BCEOOXBATEH I0XOIl
(drHAHCOBUTE AKTHBUM He ce€ pekiacuPuuupar cjiell TIXHOTO NbPBOHAYATHO IPU3HABAHE,
ocBeH ako JIpy»kecTBOTO TpoMeHH OU3HEC Mojena 3a YIpaBleHHe Ha (DHHAHCOBM aKTHBH, B
KOHTO Ciyyal BCHYKM 3aCerHATH (PHHAHCOBH aKTHUBM C€ PEKIaCHHIMPAT OT [bPBHA ACH Ha
IIbPBHS OTYETEH MEPHOJ, CIeBall NPOMAHATA B OM3HEC MOEINA.

Knacupukaruara Ha (DUHAHCOBUTE aKTHBH IPH ITEPBOHAYATHOTO HM INPHAOOMBAHE 3aBHCH OT
XapaKTEPUCTUKUTE Ha JOTOBOPHUTE IAPUUYHK IOTOLH Ha (UHAHCOBHS aKTHB W OM3HEC MOJENa Ha

Hpy>kecTBOTO 32 TAXHOTO YIPaBJICHHUE.

Busnec MomensT Ha JIpy»KecTBOTO 3a ynpaBieHHe Ha (GHMHAHCOBUTE aKTHUBHU Ce [1030BaBa Ha HAUWHA,
110 KOHTO TO ynpaBisBa (GUHAHCOBHTE CH aKTHMBH C Li€JI FeHepUpaHe Ha [apHdYHM MOTOlM. busuec
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MOJIENBT ONpenens Aalld MapHYHUTE MMOTOUM 1€ BB3HHKHAT B pE3yJTaT Ha C’b6I/IpaHeTO Ha
JOrOBOPHH NAapHUYHHU ITOTOIH, npona>i<6a Ha q)HHaHCOBI/ITe AaKTHBH, HJIK 4 OABCTC.

@DUHAHCOB AKTUB CE€ OILCHABA II0 aMOPTHU3HpaHa CTOMHOCT, aKO OTIOBaps M Ha JBETC YCJIOBUSA
u He e onpenener no CCIIII3:

* bpKM Ce B OW3HEC MOJEN, YHATO LeJd € akTUBHUTE fa ObJaT AbpXKaHW, 3a Ja €
¢cpOepaT DOTOBOPHUTE MAPHYHHU IOTOIH; U
e CBLIVIACHO JOTOBOPHUTE YCJIOBHS Ha (PUHAHCOBHA aKTUB HA KOHKPETHH JaTH
Bb3HUKBAT ITAPUYHM MOTOLH, KOMTO Ca €AMHCTBEHO IIIALIaHMs II0 TJIABHULA H JINXBA
BBPXY HEMOTaceHaTa cyMa Ha IiIaBHHLIATA.
B Ta3u KkaTeropust Ipy»ecTBOTO KIACH(HLIpPa ThPrOBCKH ¥ APYTH B3EMAHUA U MAPUYHH CPEACTBA.

Iearoara uHBecTHIMs ce u3Mepsa 1o CCIBJI ako oTroBaps €JHOBPEMEHHO Ha CIIEAHHUTE 1BE
U3MCKBAHWS U HE € MpeaHasHadeHa 3a n3mepsane no CCIIII3:

® Td ce IbpKU B OH3HEC MOJEN, YUATO Ie ce MOCTHTra 4pe3 chbOupaHe Ha JTOrOBOPHH IMAPHYHH
NOTOLM M Npojax0a Ha GUHAHCOBH aKTHBH; U
® CBINACHO HEHHHTE JOTOBOPHH YCIOBHS Ha ONpPENCICHH IaTH BB3HMKBAT I[TAPHUYHU ITOTOLH,
KOMTO Cd caMo IUIAIIAHKS Ha IIaBHHIIA U JUXBa BbPXY HEloraceHara cyma Ha rilaBHHALATA.
dunancos aktuB ce u3Mmeppa no CCIIM3, ako He ce xjIacupUIMpa Karo H3MEpBaH IO
amoprtusupana croiHocT wiu no CCABJL. Ilpy mbpBOHaYaIHOTO TPUIHABAHE JIPYXKECTBOTO
MOXKE€ EOHOKPATHO Jia olnpeJsieNd (PUHAHCOB aKTHUB, KOMTO WHA4YEe OTroBapsA Ha M3UCKBAaHMATA 1A
6pne wsMeppan mno amoprusupaHa croifHoct wmm mo CCIABJ xato CCIII3, ako ToBa e
eNMMHHYPA WM 3HAYUTESHO e Pely(npa CYCTOBOAHHTE HECHOTBETCTBUA, KOMTO HHadye Ouxa
BB3HUKHAIH.

3a LleAUTE Ha OLEHKATa JAajd AOTOBOPHUTE IIApUYHM IOTOLUM Ca €AMHCTBEHO I[UIAINAHMs Ha
IMABHHLA M JIMXBA ,,[JIABHULATA® Ce ONpeness KaTo CIpaBe/UIMBaTa CTOHHOCT Ha (HHAHCOBHA
aKTHB TIpH [IBPBOHAYaNHO Ipu3HaBaHe. ,JluxBara™ ce ompenens Karo BB3HATPAKICHHE 3a
CTOMHOCTTA HA TApUTE BHB BPEMETO M 3a KPEAWTHMUS PHUCK, CBBpP3aH C HEIoraceHara IVIaBHHLA
npe3 ONpeiesieH Mepro OT BPeME U 3a JAPYI'M OCHOBHHM PHCKOBE W pa3XOIy MO KPEHUTHPaHE
(gamp. JIUKBUOEH PHCK M aJIMHHHCTPATHBHH Pa3XOIH), KAKTO M MapiK Ha Iedanoara.

[Tpu omeHkaTa Aajd HOTOBOPHHUTE MApHWYHU IIOTOHM Ca EOMHCTBEHO IUIAIIaHWA Ha I[VIABHHMUA H
NHXBY, Jpy>KeCTBOTO pasryiekia JOTOBOPHUTE YCIOBHA Ha MHCTpyMmeHTa. ToBa BKIIOYBA
OlLleHKa Jamd (PUHAHCOBUAT aKTHB ChIBPXKa JOTOBOpHA KIay3a, KOATO OM Morja ja MpOMEHH
BPEMETO HIJIH CymMaTa Ha JOTOBOPHHUTE IApHYHM IOTOLM, Taka 4e Ts Ja He OTroBaps Ha TOBa
yCIIOBHE.

(iii) nocneosawia onenKa

®uHAHCOBM AKTUBM,Te3M aKTHBHM Ce OLEHSABAT B IOCIEACTBHE IIO0 CIPABEMIHBA CTOHHOCT.

OTYeTeHH I10 HerHute mnevandu u 3aryOu, BKIIOYHTEIHO [JOXOAM OT JIMXBU H

CCIIII3 JIMBUJIEHTH, Ce TPU3HABAT B IeuanbaTa WM 3arybara.
S| =
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duHaHCOBH aKTHBH Te3u akTHBH C€ OICHABAT B IIOCACACTBHE [0 aMOPTH3MpaHa CTOMHOCT,

10 AMOPTH3MpaHa  KaTo C€ H3II0N3Ba METOAa Ha e(eKTWBHATa JIMXBa*. AMOpTH3HpaHara

CTOHHOCT CTOMHOCT ce HaMmaisi CchC 3aryoure oT obesneHka. Ilpuxoaure OT NHXBH,
nevan0uTe M 3ary0uTe OT BaJlyTHO-KYPCOBU pa3iIMKH M O00E3lEHKaTa Ce
;l'lpI/ISHaBaT B meuanbara winu 3arybara. Besxa mevanba wim 3aryba ot
OTNHCBaHE ce NPHU3HaBa B evanbara uiy 3arybara.

Jbarosu Te3n aKTHBH Ce OLEHSBAT B MOCHEACTBHE IO CIpaBe/UTMBa CTOMHOCT.

HHBECTULIMH, JlpmwxenusTa B OanaHcoBaTa CTOMHOCT €€ OTYHTAT B JPYr BCEOOXBATEH

otuerenu no CCABJI 10X0/ ¢ M3KITTOYEHHE HA IPH3HABAHETO Ha Te4antu u 3arybu oT 00e3LEHKa,
TIPUXOJUTE OT JIMXBH, M3UMCIEHU 110 MeTOola Ha e(EeKTHBHATA JHMXBA H
neyanbuTe W 3aryOMTe OT BAIyTHO-KypCOBH pasiMkM IIpu ormmcsaHeTo
neqyanbure u 3arybure unatpymanu B JBJl ce pexkmacubHLMpaT KbM
meyaybaTa WiIH 3aryoara.

Kanurajaosu I'['ean aKTUBM C€ H3MEPBAT BIIOCICACTBHE IO CIIPaBeAIMBA CTOMHOCT.
WHBECTHIHH, JIMBUIEHTHTE Ce NpPU3HABAT KATO INPHXOjA B rmevanbara WiIM 3arybara,
oryerenu no CCJABJI ocBeH axo JMHBHACHTHT HE IPEACTABISABA SICHO Bb3CTAHOBABAHE Ha YacCT
OT CTOMHOCTTA Ha MHBecTHUMsTA. JpyrH HeTHH me4aaOu u 3arydm ce
npuzuasar B JABJl u He ce pexnacHPpUUUpAT KbM
rleyanbara wiM 3arybara.

DUHAHCOBHTE NAacUBM ce KiacHbHUIUpaT [0 aMopTu3upaHa croiiHocT win crnopex CCIIII3.
dunancosusT nacui ce kiacudummpa crnopex CCIIII3 ako e kinacupuuupaH KaTo IbpXaH 3a
npogax0ba, Karo JIEepUBATHB WK O0003HAU€H KAaTO TaKbB IPM I'LPBOHAYAIHOTO MPH3HABAHE.
Ounancosure nacusu cropen CCIII3 ce u3mepBar IO clipaBeUIMBa CTOHHOCT, 4 HETHUTE
neyanbu u 3ary6H, BKIIOYHTEIHO DPa3XOQMTe 3a JIMXBH, Ce IIPH3HABaT B nHedandara MM
sarybara. JlpyruTe (UHAHCOBH [IaCHBH BIIOCIEACTBHE C€ OIEHABAT IO aMOPTH3MpaHa
CTOMHOCT, K4TO C€ H3I0N3Ba Meroja Ha e(eKTHBHATa JHMXBa. Pasxoaure 3a JIMXBH U
BaTyTHUTE medanOu M 3arybu ce mpusHasaT B medanbaTa wid 3aryOaTta. Beska mevanba uimu
3aryba OT OTIIMCBaHE ChIIO Ce IPH3HaBa B edanbaTa M 3arybara.

* MeToz Ha eq)eKTI/IBHaTa JIMXBaA — Hpnxonme OT JIUXBH C€ OTUHTAT KaTO CC M3II0JI3Ba MCTO/Jia Ha
eq)eKTI/IBHI/ISI JIUXBEH IIPOICHT, IPEACTaBIABall NPOUEHTDT, KOHTO TOYHO JUCKOHTHpa O4YaKBaHHUTE
6T;>IIGLHI/I IIapUYHH IUIalaHus 3a O4YaKBaHud CPOK Ha (I)I/IHH,HCOBI/UI HHCTPYMEHT HJIX 3a TIO-KPAaThBK
nepuon, Korato € yMECTHO, 40 OaaHCOBaTa CTOMHOCT Ha (I)I/IHaHCOBI/IH AKTHB. HpI/IXO)I’LT OT JIMXBH
C€ BKJIIOYBA BHB q)HHaHCOBI/ISI OpUXOJ B OTUYETA 34 BCCOOXBAaTHHA JOX0Hd.

(iv) 3azyou om 06e3ueHKa Ha PUHAHCOBU AKMUBHU

JpyeCcTBOTO OIIGHSBa KpPEAWTHHUTE 3aryOM OT HHCTPYMEHTH, OLEHSBaHM IO aMOPTH3MpaHa
croiinoct 1 mo CCJIBJI Ha 6a3a Ha OBJEUIM OYAKBAaHHUA 33 KPEATHUA PHUCK, HE3aBUCUMO JIAJIH
ChIIECTBYBAT

JIpy»KecTBOTO MpH3HAaBa 3aryba oT 00C3ICHKA 3a OYaKBAaHH KPEJMUTHU 3aryOH 3a BCUYKH IBJTOBU
HHCTPYMEHTH, KOUTO HE C€ OTYUTAT I10 CIIPaBe/IMBa CTOHHOCT B redandara WM 3aryoara

Cnennara Tabinuma mpeacTaBsa u30paHus oT JpYKECTBOTO MOAXOA 3a 00E3LEHKAa 3a BCEKH THIT
(hHMHaHCOBHU aKTHBH, chriacHo 1o MCDO 9.
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lopuiuHy GMHAHCOBH OTYETH 3a FOJMHATA,3aBbpIuBama Ha 31.12.2020r.

Tun na puHaHCOBHS Kateropust no MC®O 9 . IToaxon 3a oGe3nenka
I Teproseku u apyru JwiroBu HHCTPYMEHTH, OrmpocTeH MOaXoA
B3EMaHH OLIEHABAHH 10  aMOPTH3HpaHa
CTOMHOCT 3
2 KpenuTu 1 B3eMaHus, Jsnrosn HUHCTPYMEHTH, OnpocTeH NoAXon
B3CMAHH I10 TIPEJIOCTABEHH OLEHABAHM 110  aMOPTHU3HpaHa
JENO3UTHU CTOMHOCT
3 IlapuuHH cpeAcTBa U Jlbroen urerpymenTd, CTaHAapTU3MPaH MOAXO0N
E€KBUBAJIEHTH OIICHSABAaHH II0  aMOpPTH3MpaHa
CTOWHOCT

DHUHHCOBUTE MHCPYMEHTH, OTYMTAHH IO CIOpPABEIIHBA CTOMHOCT B mevanbaTa MM 3arybarTa HeE
monajgar B 00XBara Ha OTYMTaHE HA OYaKBaHa KpeJuTHA 3aryda.

OuakBanuTe KPEeIUTHHU 3aryOu MpeAcTaBIABAT BEPOATHOCTHO IIPETEITICHa OLEHKA Ha KPEIAUTHUTE
3arybu (T.e. ceranHaTa CTOWHOCT HAa BCEKH HEIOCTHT Ha IIapH) 33 OYaKBAHHSA CPOK Ha (HHAHCOBH
MHCTpYMEHT. [lapuueH JepuUMT € pasnukKarta MexIy [NapuYHMTE IIOTOIM, Ib/DKMMH Ha
Jpy»KeCTBOTO B CHOTBETCTBUE C JOTOBOPA, M IMAapPUYHUTE MOTOLM, KOUTO Jpy»KeCcTBOTO OYaKkea Ja
ronyud. T KaTo OYaKBaHUTE KPEIUTHH 3aryOHM OTUMTAT pasMepa M CPOKOBETE Ha IUTAIIAHMATA,
OYaKBaHa KpeIuTHa 3aryba ce Npu3HaBa JOpH ako J[pyKecTBOTO O4YaKBa aKTHUBBT JAa Obie
M3IIATEH W3IS0, HO MO-KBCHO 0T CPOKa, B KOHTO CE IBJIKHU IIAIUAHETO.

Obe3uenkata W 3arybure mo (PMHAHCOBUTE UHCTPYMEHTH C€ pasriIexJaT Ha TpPH eTarna — Ha

NBEPBUTE JIBa KATO OYAKBAHH KPEIUTHH 3aryOu 3a 3arybu, KOUTO MOTaT Jla Bb3HMKHAT B PE3yJITaT Ha

HeM3NbIHEHME, a Ha TPETHA KaTo KpeauTHa obe3neHka (3aryba), Bede BB3 OCHOBA Ha

J0KA3aTEeNICTBA 3a IMOTEHIHATHO MIH (PAKTHHECKO HEW3IBJIHEHHE I10 HMHCTPYMCHTHTE.

JlokasaTesncTrara, ve (UHAHCOB aKTHB € KPEAUTHO 00E3LEHEH BKIIIOUBAT CIIEAHUTE HaOI01aeMu

JaHHH:

e 3HAYHTENHU (PUHAHCOBHU 3aTPyTHEHHS HA KPEAUTOIIOIYYaTeI] NI EMUTEHTA,

e HapyILLEHHE HA JIOrOBOP KaTO HEM3IIBIHCHNE MM Ipocpodue Hax 365 nuu;

* IPECTPYKTYPHUPAaHETO Ha 3aeM MWIM aBaHc oT JIpy»KecTBOTO TMIpH YCIIOBHA, KOUTO
JpyxecTBOoTO He OHM pasrieaayo uHaye

e BEPOATHO € KPEIUTONONYYATEIAT Ja B3 B HECHCTOATENHOCT MM Apyra (DUHaHCOBA
peopraHu3auus; uiu

* H3YE3BAHETO HA AKTHBEH 1a3ap 3a [ICHHA KHUTA, Topany (DMHAHCOBH 3aTPyAHEHNUA.

OuakBaHUTE KPEIWTHHU 3arybu 3a eKCIIO3UIUH, 32 KOUTO HE € HAIMLE 3HAYUTENHO YBEIHICHIE HA
KPEAUTHUS PUCK CIIPAMO IIBPBOHAYAIHOTO IIPU3HABAHE, ce NPU3HABAT 32 KPSAUTHH 3aryOH, KOHTO
€ Bb3MOXKHO J1a Bh3HUKHAT B Pe3yJITaT Ha CHOUTHS 110 HEU3IIBIHEHHE TIpe3 craeaBamuTe 12 Mecena.
3a KpeOIUTHH CGKCITO3ULMH, 332 KOMTO € HAJIMIE 3HAYUTEIHO YBEIUMYEHUE Ha KPEIUTHHS PUCK Clie]|
THPBOHAYATHOTO [TPH3HABAHE, C¢ M3HCKBa KOPEKUUs Ha 3arybara 3a 09aKBaHHTE KPEIUTHH 3aryOu
CIIPSMO OCTABAILMS SKHBOT HA EKCIIO3UIIHATA, HE3aBUCUMO OT BpeMeTo Ha HemsnbiaHeHuero (OK3
3a 1eJus CPOK Ha HHCTpyMeHTa). (IIpmtoxenue 5.1.)

(v) Omnuceane
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JIpy>kecTBOTO OTNHCBA (PUHAHCOB aKTHB, KOIaTO JOTOBOPHUTE NIpaBa BbPXY MAapUYHUTE [TOTOLH OT
()MHAHCOBUS aKTUB M3THYAT MWK KOTaTo C€ MPEXBBPJAT IIpaBaTd 3a I0JlydyaBaHe Ha JOTOBOPHHUTE
MMAPUYHM TIOTOLK OT CHEJKa, IIPH KOATO 0 CHIUECTBO BCHYKH PHUCKOBE M ITOJI3H OT COOCTBEHOCTTA
BBPXY (DMHAHCOBHS aKTHB ca NPEXBBPJICHH WM IPU KOATO JIpyKecTBOTO He NMpPEXBBHPJIA U HE
3aI1a3Ba [0 CHIECTBO BCHUKH PUCKOBE M U3rOJU OT cOOCTBEHOCTTA, HUTO 3aIla3Ba KOHTPOJI BBPXY

(hMHAHCOBHSI aKTHB.

(DUHAHCOB aKTHUB (MM, KBJETO € MPHIOKHUMO, HacT OT (PMHAHCOB aKTUB MJIM 9acT OT rpyna
nojio0HK (QUHAHCOBM aKTHUBH) C€ OTIHCBAT B CIAy4YaW KOTaTO [JOI'OBODHHUTC IIpaBa BBPXY
NMApUYHATE TIOTOUM OT aKTUBA Ca W3TEKIH WIH Jpy>KeCTBOTO € MNpexBLPIMIO IpaBaTa CH 3a
[OJyYaBaHe Ha MApHYHH MOTOLM OT aKTHBA WM € I0eJI0 3aJb/DKCHHETO Ja M3IUIATH H3LANIO
MOJy4eHUTe NAapuyHd rnorouud Oe3 chlecTBeHO 3abaBsgHE Ha TpeTa CTpaHa [0 CIIOpasyMeHHe
“IpexBLpasHE”.

IIpu oTmuceaHe Ha ()MHAHCOB 4AKTHB B HErosaTa ILUIOCT pa3iuKaTa Mexiy 1) OamamcopaTa
CTOHHOCT (M3MepeHa KbM JaTaTa Ha OTIMCBAHE) M 2) MOJIYyYEHOTO BB3HATPaXJIeHWe
(BKIIIOUMTENHO BCEKH HOB aKTHB, MOIydYeH 0e3 HOBOTO MOEMaHe Ha HOB IIaCHB), CE IIPU3HABAT B
nevanbarta WK 3aryoara.

Korarto [J{pyXecTBOTO € NpexXBLPJIMIO IIpaBaTa CH 3a IOJy4aBaHE Ha IAPUYHH MOTOLH OT aKTHB
HJIM € CKITIOYMJIA CTIOpa3yMEHUE 3a MPEXBBPJsSHE, TO OLEHIBA JaJIM U B KaKBA CTEICH Ca 3ara3eHn
PHCKOBETE W IOJI3UTE OT coOcTBeHocTTa. KOorato HUTO NIPEXBLPIM, HHUTO 3ala3d CBIIECTBEHO
BCHYKH PUCKOBE H IOJ3M OT aKTHBA, HUTO NPEXBBPIM KOHTPOJA BBPXY aKTHBa, [JpyKeCTBOTO
NpoJb/DKaBa Ja IIpU3HABA IIPEXBBPJIEHHMS aKTUB JO CTENEHTa Ha IIPOABIKABALIOTO MY
yuacTiie. B TOo3M ciyuail JIpyKecTBOTO IpH3HaBa CBBpP3aH MacuB. [IpeXBBEPIECHHAT aKTHB U
CBBP3aHHST C HEro IACHB Ce OLCHABAT Ha 0a3a, KOATO OTpa3sBa IpaBaTa W 3aBIDKCHUATA, KOUTO
HpyKecTBOTO € 3a1a3uiio.

OUHAHCOBH MACUBH U HHCTPYMEHTH HA c00CTBEH KaNUTAJl

(i) [IvpeoHauanHO NPUSHAGAHE, KTACUPDUKAYUA U OUCHKA

JIpy’>KeCTBOTO TMpH3HABA B OTYETa 3a (PMHAHCOBOTO CH CHCTOSHHME (PUHAHCOB ITACHB CaMO KOTaTo
CTaHe CTpaHa Mo JOTOBOPHHU KJIay3u Ha (UHAHCOBHUS HHCTPYMEHT.

[Ipy OBpBOHAYATHO UM NpH3HaBaHe (GUHAHCOBHTE HACHBM ce Kilacuduuupar Karo:
,MHAHCOBM NACUBH, OLEHABAHM BIOCIAEACTBHE IO AaMOPTU3MpaHa CTOHHOCT® (3aeMM M
IpPUBICYEHH CpPEACTBA, THPrOBCKM H JAPYrM 3aXbJDKEHMS) WIH KaTo ,,()MHAHCOBH IACHUBH,
OLEHSIBAHKM 10 CIIPaBeIUIMBa CTOWHOCT Ipe3 redanba Uity 3arybara™.

[IbpBOHAYATHOTO IMpHU3HABAaHE CTaBa Ha JaTaTa HAa yPEXKJAHE M CE€ U3BBpIUBA II0 CIIPaBEITHBA
CTOUHOCT IUIIOC, B CIy4Yail Ha (MHAHCOBM I[IAaCHBM, KOWTO HE CE€ OTYATAT IO CIPaBe/UIMBA
CTOMHOCT B revanbaTa HIH 3arybaTa pasxoid, JUPEKTHO OTHOCHMH KbM NpPUAOOMBAHETO WU
M371aBaHETO Ha (MHAHCOBUS NAcWB. TakCUTE 3a YIpaBleHHE HA IOIYYEHUTE 3aeMH  CE
pazcpouBaT 3a IepHOAa HA IIOJ3BaHE Ha 3aeMHTe, 4Ype3 M3IOJN3BAHE HAa METoJa Ha
e(eKTHBHHS JINXBEH TIPOIIEHT H C€ BKIIOYBAT B aMOPTH3MPAHATa CTOMHOCT Ha 3aeMUTE.

OuUHAHCOBUTE ITACUBU Ha ﬂpy}KCCTBOTO BKJIIOUBAT IIOJIYUYCHH TBPrOBCKHM 3aCMU U THPIOBCKH H
APYTH 3aABIKEHUA.
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Crniopex cpoka WM Ha IIOracsiBaHe (DMHAHCOBMTE IIACHBH  CC knacupuuupar Ha
JBITOCPOYHH ¥ KPATKOCPOUHHU.

(ii) Ilocnedsauio ouenasane

IMocneaBamiaTa OUEHKA Ha df')I/IHaHCOBI/ITe ITaCHBH 3aBHCH OT TAXHATA Knacndmxaum, KaKTo ¢
OIMHUCAHO IMO-A0JTY!

Dunancosu nacucu, OMUUMAani RO CAPAGeOIUBH CMOUHOCH 8 neyarbama unu 3azybama

DUHAHCOBHTE NnacuBy, OTYHTAHH II0 CIpPaBCAJIMBa CTOMHOCT B 1meuandara HIH 3ary6aTa,
BKJIFOYBAT (1)I/IHaHCOBI/I IMaCuBH, ABPXKAaHH 34 THLPryBaHe, H (1)I/IHaHCOBI/I MacuUBH, OIPCHCIEHN IIpH
II5PBOHAYAJIHOTO UM [IPHU3HABaHE IO CIIPABEJINBA CTOMHOCT B nieyandara uiu 3ary6aTa.

(MUHAHCOBUTE MACHBH Ce KJIACHDHUIUPAT KaTO ABPIKAHHM 33 ThPryBaHE, aKO Ca HAIlpaBeHH C LET
o0paTHO H3KyIlyBaHEe B OIM3K0 OBACHIE.

[NewanGure wam 3aryOMTe OT IACHBM, ABPKAHM 3a THLPIryBaHE, €€ NPU3HABAaT B OTYETa 34
nieuantara uiu 3arybara U Apyrus BceoOXBaTEH JOXOX.

(DUHAHCOBUTE TACHBM, OMpPEIENeHH IPH IBPBOHAYAIHOTO MM IPU3HABAHC IO CIpaBEUINBA
CTOMHOCT B neyanfara wiau 3ary6arta, ce ompeelsdT Ha IIbPBOHAYalHaTa JaTa Ha MPHU3HaBaHEe
M CaMO0 aKko ca u3nbiaHeHH kputepuure B MCQPO 9.

JIpy’KeCTBOTO He e onpeaeaui o (GWHAHCOBH IIAaCHMBH KaTo OTYMTAH [0 CIIPaBEANIMBA
CTOMHOCT B nevanfaTa wim 3arybata.

Dunancosu nacusu, OYCHABAHU NO AMOPMUIUDAHA cmotiHoCm

Kareropus ,,0MHAHCOBM TACHBH, OTYHTAHH 110 aMOPTH3MPaHa CTOMHOCT® BKIIOYBA IIOJNYYEHH
3a€MH, THPTOBCKH 3aJ[bJDKEHMS W JAPYTH 33ABJDKEHHA, IIPM KOUTO JIPY)KECTBOTO € CTaHajlo
CTpaHa IO JOrOBOp HIM CIOpa3yMEHHME M KOUTO cle/lBa Ja OBbJaT YpEeINeHH B HETHO IapHYHU
cpenctBa. Tasu KaTeropus € C HaH-CBIIECTBEH [ 3a (MHAHCOBHTE WHCTPYMEHTHM Ha
JpykecTBOTO M 32 HEro KaTo LSIO.

[lonyueHuTe 3aeMM ca BPEMCHHO TPHBIEYCHHM CDPEICTBA Cpelly IIPECTalus OT ObIrapcku
WM 9yKICCTpaHHy OaHKU U Jpyry GUHAHCOBU HHCTHUTYIMHU, THPrOBCKH 3a€MHU U .

bankosuTe 3aeMu ca B3€TH C LEN OBITOCPOUYHO IIOANOMAraHe Ha JIeHHocTTa Ha ,Z[py)KCCTBOTO.
Te ca OTpa3€HU B OTUCTA 3a (1)I/IH21HCOBOTO ChCTOAHHUC Ha I[pymecmom, HETHO OT pasxoauTe IO
MoJIy4aBaHETO Ha 3daCMHUTEC. HpeKI/I pa3xoIu IIO CHEeJKaTa CE€ OTHacAT B OT4YCTA 3a nevanbara
HIIN 3ary6aTa n Opyrus BCe0oOXBaTeH JOXOJ Ha NPHUHIHIIA HAa HAYHCJICHHETO, KaTO CC H3MOJI3Ba
METOABT Ha4 €(peKTI/IBHI/IH JIAXBEH IIPOLCHT, U CC HpH6aBHT KbM IIPpCHOCHATA CTOMHOCT Ha
(1)I/IH21HCOBI/I$I macuB OO CTCIIEHTa, B KOATO TE€ HE CC YPEXKOAT KbM Kpad Ha HepHolad, B KOWTO ca
BB3HUKHAJIH.

DUHAHCOBUTE NACHBU CE€ OLECHABAT ITOCTEABANIO II0 aMOPTH3MpPaHa CTOMHOCT, KATO C€ M3MOJ3Ba
METOABT Ha €(DCKTMBHATA JIMXBAa. AMOpPTHU3HUpaHaTa CTOMHOCT CE€ M3YMC/ABA, KAaTO CE B3EME
Npe/IBH BCAKa OTCTBHIIKA WJIH NPEMHA IPH MPUIOOMBAHETO, CHINO TAKCH HIH Pa3sXxolu, KOUTO ca
Hepas[elHa 9acT OT e(EeKTHBHHS JIMXBEH NMPOIEHT. Pa3xoauTe (M3YHCICHH Ype3 M3IONI3BAHETO Ha
METO/1a Ha eEKTHBHATA JIMXBA) CC BKIOYBA KaTO (DUHAHCOBH PAa3XOAM B OTUETA 3a redanbara win
sarybara M OpYyTH BCeOOXBATEH J0X0/ Ha peA ,,PHHAHCOBH pa3xonu”.
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3a (MHAHCOBMTE TACHBH, KOMTO C€ OTYMTAT 10 aMOPTH3MpaHA CTOHHOCT, IeyanbaTa WU
3arybara ce Mpu3HaBa B IedanbaTa WM 3arybaTa 3a IepHOAa, Korato (hMHAHCOBHAT aKTHB HMJH
(PMHAHCOBHAT MIACUB CE€ OTIHCBA WM 00E€3LEHABA U YPE3 NPOLIECa Ha aMOPTH3HPAHE.

T’prOBCKI/lTe 33JBJDKCHUSI €€ TIIPH3HABRAaT IIBbPBOHAYAIHO 1O HOMUHAJIHA CTOMHOCT U
BITOCIICACTBHE CE€ OLCHABAT IIO0 aMOpPTH3HpaHa CTOﬁHOCT, HaMaJIeHa ¢ IUIAIAHMUA 110 YPCXKIaHe Ha
3aBIDKECHUETO.

JIMBUIEHTHTE, IUTATHMH HA COHOJIMYHMS AaKIUOHEp, Ce IPH3HABAT, KOTaTo IHBUACHTUTE cCa
onobpenu Ha OOIIOTO CHOpaHHE.

(iii) Omnuceane

Jlpy»ecTBOTO OTNHCBa (PMHAHCOB [ACHB CAMO KOraTo ypedH (M3MBIHH) 3aJb/DKEHHETO, M3TEHe
CPOKBT Ha 3aIbJDKEHUETO MM KPEAUTOPBT C€ OTKAXKE OT MpaBara CH.

Korato chbinecTByBan (UHAHCOB IACHB € 3aMEHEH OT Jpyr OT CBIIUSA 3aeMOAaTeNl IpH
CBHIIECTBEHO PA3IHYHU YCIOBUS WM YCJIOBMATA Ha CBHIIECTBYBALIO 38[b/DKCHHE Ca CBIIECTBEHO
IpOMEHEHH, TaKaBa pa3MsHa WIM NpPOMAHA CE€ TPETHpa Karo OTIMCBaHE Ha II'bPBOHAYAIHOTO
3aBIDKEHME U NIPU3HABAHE Ha HOB NacHB. PaznukaTa B CHOTBETHHTE OalaHCOBM CTOHHOCTH Ce
MpU3HABa B OTUETA 34 Mevanbara WM 3arydara.

Pasmukara Mesxay OamaHcoBaTa CTOMHOCT Ha (DMHAHCOBH: IACHB, YPEISH MM TPEXBBPIICH Ha
Jpyra CTpaHa, ¥ 3ailJIaTeHOTO 33 YPEeXKTAHETO, BKIIOUHTENHO Napy M NPEXBBP/SHE HA HEMapHiHH
aKTHUBH, ce [IpH3HaBa B I1e4anOu K 3ary0H 3a nnepuoa.

KomneHncupaHe Ha (PMHAHCOBH HHCTPYMEHT

POrHanCcOBUTE AKTHBU H (bPIHaHCOBHTC MacuBU C€ KOMIICHCHUpAT X HETHATa Cyma ce€ IIpCACTaBA B
0T4ETa 34 C])I/IHH.HCOBOTO CBCTOsHHE, TOTaBa U CaMO TOraBa, KOrarTo I[py)KGCTBOTO HMa 3aKOHOBO
[IpaBo Ja KOMIICHCHpa CYMHTE H BB3HAMEpABA MM Ja TI'M YpeIH Ha HCTHA 63.3&, HIIM Ia
peanu3upa aKTHBa ¥ [a ypeAu nacuBa CAHOBPCMCHHO.

(B) PerucTpHpaH KanuTaa H pesepBH

,Eyparek“ OOJ] xato Opy)KeCTBO C OIpaHMYEHa OTIOBOPHOCT € OT Kareropuira Ha
KallUTAJIOBUTE JPYXKECTBA, KOHUTO ca 3aXb/DKCHHM Ja pPETHCTPHPAT B TBPrOBCKUS PErUCTBP
onpeiesieH MHHHUMAaJEH pa3Mep Ha Kamurtan (pPerdCcTpHpaH KallHTal), KOMTO 1a CIy»XKH Kato
obe3rnedeHre Ha KpeIuTOpuTe Ha J[py»KecTBOTO € OIJIe]l yIOBIETBOPSIBAHE HA TEXHUTE B3CMaHHUS.
EnHONMMYHUAT COOCTBEHHK OTrOBaps 3a 3aJb/KeHUsTa Ha JpyKecTBOTO 10 pasMepa Ha CBOCTO
JUUTOBO y9YacTHE B KamuTana W MOXe Jia INpeTeHOUpa BPLIIAHE HAa TOBa y4acTHEe CaMO B
[POM3BOJACTBO [0 JIMKBUHALMA MM  HECBCTOATENHOCT. PerucrpupaHuar Kanmuraa ¢
Npe/ICTABEH B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, OLIEHEH 110 HOMHHAJIHATA CTOWHOCT Ha JIUTOBETE.

THproBeKHAT 3aKOH He NPEABUKIA 3anbbKkeHne Ha JIpyxecTBoTo Ja dhopmupa donna Pesepren. 1o
pellleHre Ha €IHOJNIMYHUS COOCTBEHUK € CBh3JaJieH aHaJOTHYCH pe3epB, KaTo pasMepPhT U PEABT
332 OTHHCJCHHUATA B HEro, KakTO W HAUMHBT 3a M3MOI3BAHETO W NPEJHAZHAUCHHETO HM, C€
OIpefeNiT ¢ pElIEeHHE Ha COOCTBEHHKA.

(r) HMmoTu, MALIMHH, CHOPBLIKEHUS U 000pyABaHe
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(i) Ilpusnasane u ouenka

[Tpu nvpeonauanno npuoobusane

UmoTHTE, MAIIMHUTE, CHOPBXKEHHsATA W O0OpYIBAHETO C€ OLEHABAT I[IHPBOHAYATIHO IO
UeHa Ha npupobuBaHe, KOSTO BKIKOYBA NOKYIHATa LEHA, BKIIOYMTENHO MHTa H
HEBBL3CTAHOBUMM - JAHBIM BBPXY MOKYNKaTa, KAKTO M BCUYKH APYIH Pa3XOAH, MPAKO OTHACSAILH CE€
no npunobusanero Ha aktuBa. CTOMHOCTTa Ha AKTHUBHTE NPHIAOOMTH I10 CTOMAHCKM HAUMH
BK/IIOUBA HANpPaBEHHTE pa3XoAWd 3a MaTEpUaNd, NUPEKTHO BJOXKEH TPYHd, Pa3sXOAUTe MNPAKO
OTHACAINM CE€ O INpPUBEXIAHE HAa AKTHBA 1O MECTONOIOXKEHHE U CBCTOSHHE HEOOXOIAUMH 32
HEroBaTa €KCIUIOATALNS; [IbPBOHAYAIHA NMPUOIM3UTEIHA OLEHKAa Ha Pa3sXOAUTE 3a AEMOHTAX U
[IpeMEeCTBAHE Ha AaKTHRAa M 3a BB3CTAHOBABAHC HA IUIOUIAJKATA, HA KOATO € pasIOoNOKEH
aKTHBA, W KaTUTAIM3HPAHU Pa3XOoAy 3a JIUXBH.

Hocreosawo oyenagane

M36panusar ot JpyKeCTBOTO TOAXOJ 3a I[IOCHEABAlla OLEHKA HAa HMMOTHTE, MAIIMHUTE U
o0OpyaBaHETO € MOAETbT Ha wucropudeckara uena nmo MCC 16 Hmomu, mawunu u
cvopuicenus — 1eHa Ha TpuIoOuBaHe (ceOECTOMHOCT), HaMajleHa ¢ HAYHMCICHATE aMOPTU3ALHUH U

HATpyMaHUTe 3aryOu oT 00e3LEeHKa.

(ii) Iocnedsauiu pazxoou

BBL3HUKHAIM [IOCHEABAIIN Pa3XxO0Iy, 3a Ja ce MOAMEHH 4YacT OT aKTHB OT MMOTHTE, MAIUHHUTE,
CHOPBKEHHATA U 00OpPYIBAHETO, C€ KAlMTAJIU3UpAT B CHOTBETHHS aKTHB, CaMO KOrato ¢
BEPOATHO MPEANPHITHETO 1A MOIydH B ObIele MKOHOMUYECKH IOJI3H, CBBP3aHM C Ta3W 4acT
OT aKTUBa W pa3sXOOUTEC MoraT na ObZaT OLEHEHM HajexIHo. Pasxomw 3a eXEJHEBHO
06CITy;KBaHE Ha aKTHBUTE c€ NpPHU3HaBaT B IevauOM M 3aryOM KaTo pasxXoJ B MOMEHTAa Ha
BB3HHKBAHETO UM.

(iii) Amopmusayusn

AMOpTH3aLMATA CE€ M3YMCISABA TaKa, 4e Jd Ce M3MMIIe IleHaTa Ha mpuaobuBaHe Ha HMOTHTE,
MALIHHHUTE, ChOPHKEHUATA H 000PY/IBAHETO, HAMaJIeHa C OYaKBAHATA UM OCTATLYHA CTOHHOCT, Ha
6a3a JHHEHHHS METOJ 34 OYaKBAHWUTE MM IIOJE€3HU >KUBOTH, KaTO OOHMKHOBEHO C€ IpH3HaBa B
nevanbara unu 3arybaTa. AKTMBHM Ha JIM3UHI CE aMOPTH3MpaT 3a IO-KbCHs MEXIY CpoKa Ha
JIOTOBOpA M TEXHUS IOJIE3€H JKUBOT, OCBEH KOFaTO € IIOYTH CHIYPHO HPHMAOOMBAHETO Ha
cOOCTBEHOCTTA BLPXY TAX JIO Kpas Ha CpoKa Ha JOroBopa. 3eMATa He ce

aMOPTH3HA.

Cpe,I[HI/I}IT IIOJIC3CH JKUBOT B TOJWHH 3a OCHOBHUTC I'PYIH II’bJIFOTpaﬁHH MaTCcpUaJIHU
AKTHBH, € KaKTO CJIcaBa.

'pyna ['onunu
Crpaou ) ‘. 2 o
MaIllUHU M ChOPBKEHHUA | 4-10 -
TpaHciopTHHM cpeAcTBa o o 4
CTOmaHCKM UHBEHTAP - 3-8 B -
[KommioTpu 1 MporpaMHu MPOAYKTH 2
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(iv) Obe3uenxka na Hmomu, MaumuHu u CoOpbyHCeHUA

Cermacuo m3uckpanuara Ha MCC 36, xpM Kpasd Ha OTYETHHA IIEPHOJ C€ IPaBH MPEUEHKA
JaNy CHIIECTBYBAT HHAMKALHK, Y€ CTOHHOCTTa Ha JadeH akTuB OT MmoTure, MAIIUHHTE H
CLOpBKeHuATa ¢ ofe3lleHeHa. B ciaydaii Ha TakuBa MHIMKAIMKM C€ M3UMC/IABA BBH3CTAHOBHMATa
CTOHHOCT Ha aKTHBA H Ce OIpe/elisa 3arydara oT o0e3IeHKa.

(v) Heuanrbu u 3azyéu om npooasicba

MarepuanHUTe ABITOTPAHHH aKTHBH C€ OTIHCBAaT OT OT4YeTa 3a (DHHAHCOBOTO CBCTOSHHE,
KOraTo ce M3BaJdT TpaiiHo OT ymoTpeba M HE ce OYakBaT OT TAX ODBACIIM CTOIAHCKH H3TONH
wik ce npojajar. Ileyambute wiM 3aryouTe OT NpoJaXkOW Ha OTAENHH aKTHBM OT Ipymara
Ha ‘‘UMOTHM, MAaINIHHH H O0Opy[ABaHE” C€ ONpPEIENAT 4Ype3 CPaBHABAHETO HA IPHXOAHWTE OT
npojaxbaTa M OanaHcoBATA CTOMHOCT Ha aKTMBAa KbM Jarara Ha npogaxbara. Te ce
OCOYBAT HETHO, KbM “ApyrH Joxoau/(3aryGm) oOT nAeHHOCTTa, HETHO’ B OTYeTa 3a
BCEOOXBATHUSA NOXO/L.

(1) HNHBeCTHIMOHHU HMOTH

(i) Knacugpuxauus

Kato wuHBecTHUMOHHM uMOTH cbriilacHo MCC 40 ce orudrar 3eMH W/HIH CIPajH, W/WIH
YaCTH OT CTpajid, KOUTO Ce IBP:KAT MO-CKOPO C Iled MOJYy4YaBaHE Ha IPUXOIH OT HAEM MIM
3a yBeJIMUYaRaHe CTOMHOCTTA HA KamuTajga, MIM M 3a Apere. VIMOT, KOWTO ce HM3Tpaxja HIH
paspaboTBa 3a OBbAEUIO HW3IMOJ3BaHE KAaTO HHBECTHIMOHEH MMOT, CBIIO CE OTYUTa Karo
WHBECTHIIMOHEH UMOT.

MnBecTUIMOHEH MMOT CC IIpH3HaBa KaTO AaKTHB, CaM0 KOraro ¢€ BCpPOATHO 6'I:I[€IHI/IT€
HKOHOMMYECKH U3roay Ja C¢ IoJaydaT B NOPEeONIpUATHETO H IieHaTa MY Ha HpH}IO6I/IBaH€ Ja
MOXKE€ Hda C¢ OLICHH JOCTOBCPHO.

(ii) Ivpeonauanno oyenasamue

VHBECTHIIMOHHMTE MMOTH C€ OIEHSBAT IHPBOHAYAIHO II0 IIEHAa Ha TPHAOOHBAHE, KOATO
BKJIIOUBA H Pa3sXOMTE M0 ceKaTa 3a npuaodusane csriacio MCC40.

(iii) Ilocneosauwo ouenagane

Crnejl OBPBOHAYAIHOTO IPH3HABAHE HHBECTHIMOHHUTE HMOTH C€ OTYHMTAT IO MOJE/Ia Ha
nenara Ha npujodmpane. OUEHABAT ce IO LieHa Ha Npuao0HWBaHe HaMaleHa ¢ BCHYKH HATPyIlaHH
aMOPTH3alHU ¥ 3ary0H oT o0e31leHKa.

(iv) Ilewanbu u 3a2you om npodaxcoa

MHBECTULIMOHHUTE HMOTH C€ OTIHCBAT NP OcCBOOOXAaBaHe /mponax0a WIM IPH BCTBIIBaHE
BLB (DMHAHCOB JIM3MHI/ WM, KOraro TpaHHO ce u3BajaT oOT ymnorpeba W OT TIXHOTO
0ocBOOOXKaBHE HE Ce OYaKBa HMUKakBa Objella ukoHoMmHyecka wmi3roma. MCC17 ce mnpuara
npu ocBoGOXKIaBaHe upe3 BCThIIBAHE BBB (DHHAHCOB JIM3UHT MM IIpH Npojaxba ¢ obpareH
JIH3UT.

[Teuanbute w 3arybure OT HM3BaXJaHe OT ynoTpeba Wik ocBOOOXKIaBaHe OT HMHBECTHLUOHEH
HMOT, C€ OIpPEHETST KATO pa3juKa MeXIy HETHUTE MOCTBIUIEHHS OT OCBOOOXKIABAHETO M
OanaHcoBaTa CyMa Ha aKTHBA M Ce IPU3HABaT B Iedan0ara WIH 3arybaTa 3a repuoja Ha
u3BaxaaHe ot ymorpeba uimu ocBoOxkaaBaHe, ocBeH ako MCC17 He M3HMCKBAa JAPYro IpU
npoaaxo6a ¢ o6paTeH JIN3UHT.
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(v) Obe3ueHKa Ha UHBECMUKUHOHHI UMOMU

Corinacao msucksanuara Ha MCC36 xbM Kpas Ha OTYETHUS IIEPUOJ C€ IPaBH IMPCUEHKA
JANU CHUIECTBYBAT MHIMKALMH, Ye CTOMHOCTTAa Ha WHBECTHLHOHHHTE MMOTH € obesueHcHa. B
cilydaii Ha TakuBa WHIWKALIMH CE€ HU3YMCIIABA BH3CTAHOBHMATa CTOMHOCT HA MHBECTHLHOHHHTE

HMOTH U C€ ollpeaeisd 3ary6aTa OoT O6€3HCHKa.

MeTomuTe Ha aMOpTHU3aALHA, [OJE3HUAT XHUBOT U OCTATHUHHUTC CTOHHOCTH c€ npepasriaexaar
KBbM BCSKa OTYETHA AaTa M CC KOPHUTHpar, aKko € MoAXOAA110.

(e) HemaTepuajJHM aKTHUBH
(i) Illpusnasane u ouenasane

HCMaTepHaHHI/ITC AKTHBH HpHIIOGHTPI oT I[py)KeCTBOTO, M WUMalM OrpaHHYEH CpPOK Ha
M3II0JI3BAHE, CE€ OTHHUTAT IO HCHA Ha HpI/IIIO6HBaHe HaMmaJleHa ¢ HaTpynaHara aMOpTH3allHsg H

HATPYIMaHH 3aryOM oOT 00e3LeHKa.
(ii) Hocaedeauiu pazxoou

Pasxonure CBBLpP3aHH ¢ MOAApPhKKATa Ha HEMarcpualHh aKTHBH CC KallpTaausupar caMo,
KOraTto c¢ yBeIH4YaBa 6’BHCI_I_[3T3, UKOHOMHYCCKA H3rojJa OT aKTHBA. Beuukn ocrananu pasxoau
C€ MpPH3HABAT KaTO pa3Xod B MOMEHTA Hd TAXHOTO Bh3HHKBAHC.

(iii) Amopmusayusa
B Opy:KeCcTBOTO ce mpwiara JIMHEEH METOI Ha aMOpTH3alys Ha HEeMAaTePUaJHHTE aKTUBH, KaToO

IMOJIC3HUAT JKHBOT Ha CO(i)Tpra M AMIICH3WTE 32 TIOA3SBAHE Ha IIPOTPaMHI IIPOAYKTH € OIIPCACACH Ha 2
I

(:x) UHBecTMUUH B ABbIIECPHH, ACOUMHPAHH U APYIrA NPeANPHSITUS

MHBecTHLMUTE Ce OTYUTAT MPH Clla3BaHe pasnopeadute U m3nuckpanuara Ha MCPO 9: OuHAHCOBU
MHCTPYMEHTH U Ca KIACH()UIMPAHU KaTO OTYMTAHM 110 CIIPaBeUIHBA CTOMHOCT B JIpYr BCEOOXBATCH
poxoz (CCHBJI). BeHuky NpoMeHM B CHPABEJIMBATA CTOMHOCT HA TE3U MHBECTHLMH LIE OBIAT
NpPEeACTaBSHH B JAPYT BCEOOXBAaTeH NIOXOJ, KaTo HAMa Ja ce NPH3HABAT 3arybm oT 00e3UcHKa B
neuanbara waM 3arybaTa, KaTo U HATPYIaHUTE CyMH B JpYyr BceoOXBaTeH JOXOJ HAMA ja Obaar
pexsacu(ULIMpaHy B Iiedanbara WM 3arybara Ciaex OTIHCBAHETO MM (IPH €BEHTyanHa Objema
nponax0a Ha uHBecTHUHMHTE). [IpHXoaWTEe OT AMBMAEHTH ILIE MNPOJIB/DKAT Ja CE& NPU3HABAT B
nevyanbara Wik 3arydara 3a neproma.

(3) JluzmHr

B "auanoTto Ha A0roBopa ,Z[p}/)KeCTBOTO npeneHsBa Jadd JOroBOPHT IPEACTABIABA WIH ChABPXKA
JIM3HHT. ﬂOFOBOpLT [IpeacTaBiIgiBa WM CbAbPXKA JIM3MHI, aKO M0 CHjIaTa Ha TO3M JOroBop CC
NPEeXBBLPIA Cpellly Bb3HAIpPaXXICHUEC IPABOTO Ha KOHTPOJI HaJ H3IIOJ3BAHETO Ha MalICH AaKTWB 34
OIIPEOCIICH MEPHOI OT BPEME. 3a j1a oleHHU JAallk 110 CHJIaTa Ha JOrOBOp C€ NPEXBBPIIA IIPAaBOTO HA
KOHTpPOJ HaJ HU3MOJI3BAHCTO Ha HaJACH aKTHB I[py)KeCTBOTO H3I1I0JI3BA IIG(l)I/IHI/IL[I/IHTa 34 JIM3UHI B
MC®O 16.

() Kamo nuzunzononyuamen

KoM HavannaTa gata Ha JTHM3HHIa ﬂp}’}KCCTBOTO MPH3HAaBA aKTHB C IIpaBO Ha II0JI3BaHE M ITACHB II0
JIU3UHT. AKTHBA C Npaso Ha II0JI3BAaHC OBPBOHAYAIHO CC OLCHABA ITO II€HA Ha HpI/IIIO6I/IBaHe, KOATO

HpeAcTaBigBa MbpPBOHAYAIHATA CTOMHOCT Ha MAcHBa 110 JIN3HHTa, KOPUTHUPAHA C BCHYKH JIM3HHI OBH
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IUTAlIaHHs HallpaBeHH KbM HIIH NMPEAH HadyalHaTa JaTa, IUIF0C BCHYKH H3BLPIICHH nbpBOHAYAIHH
JUPEKTHH pa3XodH, KakTo U HpI/I6JII/IBI/ITeHHa OLICHKA Ha pa3XxOodHUTEe 3a JEMOHTAX W NIPEMECTBAHE HA
OCHOBHHMS aKTHUB UJIM BB3CTAaHOBIBAHC Ha OCHOBHHUSA aKTHB HJIM HA TCPECHA, Ha KOUTO € Pas3mnoJIOKEH,
HaMajcHa ¢ NOIYYCHHUTE CTHMYJIH 1O JIM3UHTA.

JIpy»KECTBOTO aMOPTH3Mpa aKTHBMTE C IPaBO Ha IION3BAHE HA JMHeHHa 0aza OT jxarara Ha
3aIrroYBaHe Ha JIUM3HHTa J0 IO-PaHHUS OT Kpas Ha IIOJIE3HHA KMBOT Ha aKTHBA C IPABO Ha IT0JI3BaHE
WIM Kpas Ha CpoKa Ha JH3MHra. J[PyKCTBOTO, CBHIIO TaKka M3BBPLIBA Nperien 3a oOe3UeHKa Ha
aKTUBA C IIPaBO Ha TIOJ3BaHE, KOIaTO UMa TaKWBA IT0KA3ATENIH.

KbM pmatata Ha 3anousaHe, J{py>KECTBOTO OL€HSBa JIH3MHIOBOTO 3aIBJDKEHHME [0 HACTOAIIATa
CTOMHOCT Ha HEM3ILIATEHUTE KbM Ta3H JaTa JM3HHTOBH ILTALIAHUA, JUCKOHTHPAHH, KaTo U3M0J3Ba
JTUXBEHHUS TIPOLIEHT, KOMTO € BKIIOYEH B JIU3HHTOBHS JOTOBOP. AKO TO3M MPOIIEHT HE MOXKeE J1a Ob/e
HENoCpPeICTBEHO OIPEENEH, IPYKECTBOTO H3II0N3Ba IMXBEHHS IIPOLIEHT, KOHTO TO 61 TpsibBano 1a
Mama, 3a Ja 3a€ME 3a CXOJEeH IEPHOX OT BpeMe IIPH CXOJHO OOE3NEYCHHE Cpe/CTBara,
HEOOXOAMMYU 34 TIOJYYaBaHETO Ha aKTHB ChC CXOJHA CTOHHOCT B CXO/JH4 HKOHOMHYECKA Cpelia.

JIM3MHTOBUTE IUTALLIAHKS, BKIIOYCHH B OLIEHSBAHETO HA JIM3HMHIOBOTO 33IBJDKEHHE, CE€ ChCTOAT OT
(UKCHpaHH TUIALIAHKS, IPOMECHINBY IIAIaHUA Bb3 OCHOBA HAa MHIEKC HIIH IIPOLEHT, CYMH, KOHTO
ce OvYakBa JAa OBJAT IUIATHMHM CBIJIACHO TapaHOMsA 3a OCTaTbYHA CTOMHOCT W IUTAIIAHHA,
[IPOM3THYAIIHK OT OIMIIMH, Pa3yMHO CHTYPHH 33 Ia C€ yIIPaKHABAT.

Crnen nayanHaTa Jara )_Ipy)KeCTBOTO OLlcHABA ITacWBa IIO JIM3MHI'A KAaTO YBEJIMYAaBa OajilancoBaTa
CTOﬁHOCT, 3a J1a OTpasu JMXBATa I10 NacuBa [0 JIU3UHIAa 1 HaMaJliBa OanaHcoBaTa CTOﬁHOCT, 3a Jia
OTpa3u U3BbPUICHUTE JIM3MHTOBUTE IUIALAHNA, H TIPCONCHABA OajJlaHCOBaTa CTOMHOCT Ha acuBa, 3a
Ja OTpas3u INPECOUCHKHTC HMJIH U3MEHEHHUATA Ha JH3WHIOBHA JOTOBOD MM Jla OTpasd KOPUTHPAHUTE
(l)I/IKCHpaHI/I 10 CBUICCTBO JIU3WMHTOBU ILIalaHHA.

JpYKECTBOTO € H3JI0KEHO HA TOTCHUMATHH OBACINM YBEJIMYEHHA B HPOMCHJIMBHTE JIM3HHIOBU
[UTAIIaHMS BL3 OCHOBA HAa WHICKC WJIM JHMXBEH IPOLEHT, KOMTO HE €4 BKIIOYCHH B JIM3HHIOBHUA
[acHB IO BJIM3AHETO UM B cHia. KoraTo Bisi3aT B CHJa KOPEKIMHTE B JIM3HHIOBHTE TUIALIAHUSA, BB3
OCHOBA Ha WHIACKC MM JIMXBA, JTU3MHTOBOTO 3aIBJDKCHUE CE€ IPEOUEHABA M KOPUTHpa CIPAMO
aKTHBA C I1PaBO Ha IIOI3BaHE.

Koraro nM3HHIOBHAT ITACUB Ce IPEOIeHIBa, CHOTBETHATA KOPEKIIUS C€ 0TPa3siBa B aKTUBA C IIPABO
Ha I0oI3BaHe MM B IedambaTa W 3ary0aTa, ako akKTHUBBT € IIPaBO Ha IIOJI3BAHE BEYC € HAMaJIEH 10
HyJIa.

JlpyxectBOTO € n36paio a OTYMTA KPATKOCPOUHHTE IN3UHIOBH OTOBOPH U JIM3UHIOBH JIOTOBOPH,
OCHOBHHUAT aKTUB I10 KOUTO € C HHCKA CTOMHOCT, KaTO M3I10JI3Ba OCBOOOXKAABAHNA OT H3HCKBAHHUATA
3a mpu3HaBaHe. BMeCTO mpu3HaBaHe Ha aKTHB C IIPABO HA ITOJ3BAHE U 33/[BJDKCHHE 3a JIH3HHT,
[14IaHUATa BB BPB3Ka C TSIX Ce IPH3HABAT KaTo pasxoj B Meyanbara uiM 3arybara Ha JMHHEHHA
JIMHMA Ope3 CPOKa Ha JIM3KHIA.

B oryera 3a ()HHAHCOBOTO CHCTOSHME, aKTHBUTE C IIPaBO Ha IIOJI3BAHE Ca BKIIOYEHH B HMMOTH,
MAIIMHA M CBHOPBKCHUA, a 3aIbJDKCHHMATA 32 JM3MHI Ca BKIIOYEHH B TBPrOBCKH M IPYrH
3a]/bJIKEHHSL.

(ii) Kamo nuzunzooamen

B mavagoto unu npy nmpoMsaHa Ha JOT0OBOP, KOMTO CbAbpiKa JIU3WMHIOB KOMIIOHCHT Ilpy){(CCTBOTO
pasnpenend Bb3HArpaXICHUCTO B JOTrOBOpa KBM BCEKH JIM3HHTOB KOMIIOHCHT ga OasaTta Ha
OTHOCUTECIIHHUTE CJIMHHWYHH IICHH.

Koraro I[]DYH(GCTBOTO € JIM3UHTOo/IaTe] TO OMpeAcns B HAYAIOTO HA JHU3HWHIA Aajii €AUH JIN3UHT €

()MHAHCOB WM OINEPaTHBEH. 3a Oa KiacuGHIMpa equH Ju3uHr JpyKecTBOTO npaBu oOma
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OllEHKA [aNy¥ JIM3HHIA IPEXBBPJS MO CHIUECTBO BCHYKH PHCKOBE M H3TOAM OT COOCTBEHOCTTA
BYPXY OCHOBHMsA aKTHB. AKO € Taka, TO JIU3MHIa ¢ (DHHAHCOB, aKO HE, TO TOH € OlepaTHBEH.
Kato yact or Tasu ouenka J[py»XKeCTBOTO OTYHTA OIpEJeNeHH HHIUKATOPH, Karo TOBa Jaid
JIU3MHTA € 33 OCHOBHATA 4YacT OT MKOHOMHYECKHSA XHUBOT Ha aKTHBA.

Korato [pyXecTBOTO € MEXAWHHEH JIM3MHIOJaTe]l TO OTYMTa CBOS HMHTEPEC B OCHOBHHUA
JU3MHT W MOJUIM3HHTA OTAETHO. To oleHsgBa KiacM(pUKAUMATa Ha MOMIM3MHTA Karo B3UMa IOX
BHUMAaHHE aKTHBA C IPaBO Ha IOJI3BaHE, MPOM3THYAN] OT OCHOBHHSA JIM3MHT, HO HE B3UMa 10X
BHMMAaHHE OCHOBHMSA aKTHB. AKO OCHOBHHSAT JIM3UHT € KPAaTKOCPOYEH, 3a KOHTO JlpyKecTBOTO €
NPHJIOKMIO M3KIIOYEHHETO OMKMCAHO IO-TOPEe, TO TOraBa TO KIACH(UIHUpa MOJIM3UHIA KAaTO
OIIEPATHBEH JTM3UHT. AKO CIIOPa3yMEHHETO BK/IIOYBA JIM3HHIOB M HEJIM3UHIOB KOMITOHEHT, TOraBa
Hpyxecrsoro npuwiara MCPO 15, 3a na pasnpeneny Bb3HATPaKICHUETO B IOTOBOPA.

JIpyecTBOTO TpHJIara M3UCKBaHHATA 3a OTHHCBaHe n obesnenka B MC®O 9 KxbM HETHATA
UHBeCTHLMA B Ju3uHra. Ocsed ToBa JIpY>KECTBOTO PETYISPHO MPErnexja NpUOIM3UTETTHUTE
OLIEHKH Ha HETaHTHPaHUTE OCTATHLUHH CTOMHOCTH, H3IOJ3BaHM IIPH H3UHCIEHME Ha OpyrHara
WUHBECTULIHS B JIM3KHTA.

JpyXecTBOTO TMpHU3HABA JIM3UHTOBUTE IUIANIAHHA, IOAYYCHH II0 OICpPaTHBEH JIM3HMHI Karo
IpPHUX0j B ,,[IPHXOJIM OT ONEPaTUBEH JIM3UHI™ Ha JHHeHHa 6a3a 3a CpOKa Ha JIU3HHIA.

() MartepuajiHM 3anacu

MaTepHaHHI/ITC 3aacy Ce OTYMTAT II0 II-HUCKATa OT TAXHATa ce0eCTOHHOCT U HeTHaTa pcaimuzyema
croiinoct. Hernara pcalu3upycma CTOHHOCT NpeJcTaBiisiBa IIpeAnojiaracMara npoJaxHa LEHa B
HOPMAITHHA XOJ Ha CTONaHCKaTa H@ﬁHOCT, HaMaJIEHa C HpI/I6HI/I3HTeJIHO OLIEHCHHUTC Pa3xoJii 110
3aRBPUIBAHC Ha IPOHU3BOACTBEHHUS IUKBJI M TE3H, KOHTO Ca HCO6XO)II/IMI/I 3a OCBUICCTBABAHE Ha

npoaaxoara.

[Tonouenka Ha MarepvalieH 3amac ce [IpU3HaBa BHHArM B Cilydyal, 4e GamaHcoBsara CTOMHOCT Ha
JlajieH MaTepualieH 3amac (rpyra 3amacu) [peBHIIaBa HEropaTa (TAXHaTa) HETHA peanusyema
cToMHOCT. 3ary6uTe OT MMOJIOIIEHKa Ce NPU3HaBaT B IleyaaOn K 3ary6u.

CebecroilHocTTa Ha MATCPHUATTHHUTE 3anacyu c€ OTYHUTA KaKTO CJICABa. 34 PE3EPBHUTE HaACTH CE€
HM3MON3Ba METOABT IbpPBA BXONAIla — I[I'bpBa U3X0AINA, a IIPH aBTOMOOHIHUTE — KOHKPETHO
OIpeneiieHara JocTaBHa 1jeHa 3a BCCKH ABTOMOOHIIL.

(1) Moxoau Ha mepcoHajJa

3abIDKEHUS KM IepcoHall BKIKYBAT 3aAb/DKCHUA Ha IMPEAUIPUATHETO 110 ITOBOJA Ha MHHAJI TPy,
[OJIOKEH OT HAECTHS MEPCOHAT H CHOTBETHHTC OCUTYPHTCIHH BHOCKH, KOHTO CC€ H3HCKBAT OT
3aKOHOOATECJIICTBOTO. CwrnacHo wusuckeanusgra Ha MCCI9 ce BkmwuBaT M HAYHCIIEHUTE
KpaTKOCPOYHH JOXOJM Ha HNEpCOoOHanma ¢ IMPOU3X0[ HEIIOI3BaHM OTIYCKH Ha NCepCcoHaAIa H
HauyKcAeHUTEe Ha 0a3a Ha JEeUCTBANIUTE CTABKYU 34 OCHTYPsIBAHE OCUTYPHTEIIHH BHOCKH BBPXY TC3H
JOXOIIH.

KbM garata Ha BCeKH (PMHAHCOB OTYET APYKECTBOTO IPABH OILEHKA Ha CyMaTa Ha OYaKBaHUTE
Pa3XOH IO HATPYIBALIMTE CC KOMIIEHCHPYEMH OTIIyCKH, KOATO Ce 0YaKBa Aa OBJIe H3IIATEHA KaTo
pe3ynTar OT HeM3NOJI3BAaHOTO NPAaBO HAa HATPYIaH OTIYCK
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(x) DlpoBuzuu

HpOBI/IBI/IHTa CC HaA4YHCIIABa B CIIYYaHTE, KOraTo I[pY)KCCTBOTO UMa IIPpaBHO WM KOHCTPYKTHBHO
3a0BJDKEHHE B PE3YJITAT OT MUHAIN CcrOUTHS U € BEPOATHO MOTacABaHETO HA 3aJbJRKCHHETO Jla CC
OCBIIECTBHM 3a CMETKA Ha H3XOAAII IMOTOK OT MKOHOMHUYECCKH TIOJI3H. HpOBI/ISPII/ITe Cce onpenciniar
qpe3 JUCKOHTHpPaHE Ha OYaKBaHU 6'B,Z[€H_II/I NapHiYHH IIOTOM Ha faza nmxBEH IIPpOLEHT IIpeIH
JaHBIH, KOWTO OoTpa3ssBa TEKyllaTa Ira3apHa CTOMHOCT Ha IIapuTe BbB BPEMETO H PUCKOBCTE,
CHE:I_[I/I(l)I/I‘-IHH 34 3aABJIKCHHUCTO.

() PUHAHCOBH NPHXOAH H PAIX0AH

(DUHAHCOBUTE NPpUXOAH BKIIOYBAT JIAXBECHH MNPUXOON II0 nponax«GH Ha (bI/IHaHCOB JIM3HHT,
NpEAOCTABCHN 3aCMH KW JIMXBH IIO JICIIO3HTH. HpI/IXOI[ 0T JINXBHM C€ IpH3HaBa B MOMCHTA Ha
HA4YHCIIABAHETO MY IO ME€TOJa Ha e(l)eKTI/IBHaTa JIUXBA.

(DUHAHCOBUTE pPAa3XOAW BKIIOYBAT pPa3XOAM 3a JIMXBU IO 3a€MH, PasXoJd B pe3ylTaT Ha
yBENHUEHHE HA 3aJbJDKCHHETO, CIENCTBHE Ha INpUOIIKaBaHE C €IUH IIEpHOJl Ha JaTara,
onpejeiieHa 3a pealM3MpaHe 3a TPOBU3MM, IPOMEHM B CIpaBe/UIMBaTa CTOWHOCT Ha
(MHAHCOBM AaKTHBM OTYMTAHM IO CIpaBeUIMBa CTOMHOCT, B NMeuaabu U 3aryOu, u 3arybu oT
XEJKMHTOBH MHCTPYMEHTH, KOUTO Ce [PU3HABAT B mMedanOu U 3aryou. Pasxozm mo 3aeMu, KOHTO
He MOrar jla ce OTHecaT MPSKO KbM NPUIO0OHBAHETO, CTPOMTEICTBOTO MM MPOU3BOJICTBOTO HA
OTrOBapsil Ha YCJIOBHMATA aKTHB, C€ IPH3HABAT B IedanOu M 3aryOW KaTo ce H3IMOJ3Ba METOMA
Ha e()EeKTHBHUS JIMXBEH MPOLCHT.

[Teuan6u u 3aryGu OT BAIYTHH KYPCOBH pa3IMKH c€ OTYUTAT Ha HETHa Oasa.

(M) Jlanbk BBHpXY meyaabdarTa

JlanbkbrT BBpXY revanbara 3a [OJAMHATA NPEACTaBIABA TEKyIUH W OTCPOYCHH JAHBLH.
JlanbkbT BBpPXY Medandata ce IpH3HAaBa B HedanOM M 3aryOM, ¢ M3KIIOUYEHHC Ha TO3M, OTHACHI
ce 3a OU3HeC KOMOWHAIIMH MIIM 33 CTATHU, KOWTO Ca IPHU3HATH JUPEKTHO B COOCTBEHMs KAIMTAl,
HJIH B JIPYr BCEOOXBATEH HOXO/.

(i) Texywiu oanvyu evpxy newanbama

Tekymure OaHBUM BBPXY IMeuanbara ca OINpeJeNIeHH B CBOTBCTCTBME C W3HCKBAHHUATA Ha
O'LITApCKOTO JAHBYHO 3aKOHOMATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO IIOJIOXOJIHO OOJIaraHe.
Homunanuara panbuda craBka e 10% .

(ii) Omcpouen oanvk

OTCpOHﬁHHTC JOaHBIH C€ M3YHCIIBAT BbPXY BPCMCHHUTE PA3JIMKM MEXAY CYMHUTE HAa aKTHBHTC U
nacuBUTE, IIPHU3HATH B @HH&HCOBI/IH OTYCT, H CYMHTE H3ITION3BAHU 34 JaHBbIHH LCIH.

OTtcpouen AaHBK He ce IpU3HaBa 3a:

* BPEMEHHM pa3IMK¥ OT IbPBOHAYAIHO I[IPU3HABAHE HA AKTHBM M IIACHBM TPH CHEIKa, KOATO
He € Ou3Hec KOMOMHAIIHSA U KOSTO He 3acsara nedanOu u 3aryOu, HATO 3a CYETOBOLHH, HHUTO
3a JAHDYHH LIC/H;

® pa3UKU CBHP3aHH C WHBECTHLHH B MABILUEPHH MPEANPHATHA M CHBMECTHO KOHTPOJIHPaHH
NPEANPUATHSA JOKOJKOTO € BEPOATHO, Ye Te HAMa Ja UMaT 0OpaTHO NMPOSBIECHHE B 0003PHMOTO
OBaelle; U

e obnaraeMH BPEMEHHH Pa3IHKU BE3HUKBAIIM OT I'bPBOHAYAJIHO TIPU3HABAHC HA PEITYTALHUS.
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OTcpoqu IAaHBK CE€ OlleHSBAa 110 MHaHBYHUTE CTABKHW, KOHUTO C€ OUakKBa Ja C¢ IIpuiaraT 3a
BPEMCHHUTE PA3JIMKM KOrato Te C¢ IMPOABABAT O6paTHO, Ha 0OazaTa Ha 3aKOHH, KOUTO Ca B CHJIA
HJIH Ca BBBEJCHH ITIO CHIICCTBO KBM OTUCTHATA JiaTa.

OTcpodYeHnTe HAHBYHH AKTHBH M IaCHBH CE€ KOMIICHCHPAT CaMO aKO MMa 3aKOHOBO IIPaBo 3a
MpUCTIaJaHe Ha TeKYIH JAaHbYHH aKTHBH M IAcHBH, M T€ C€ OTHACAT JO AaHBLH HaJIOXKEHH OT
eJlHM M CBbIH JaHBYHH BIACTH.

AKTHB TI0 OTCPOYEHM NAHBIM Ce HAYHUCIIBA 32 HEHW3IION3BAHHIC NAHBUYHM 3aryOH, KPeOHUTH U
IIpUCTIAZAIM CE BPEMEHHH PA3jIMKH, JOKOIKOTO € BeposTHO ObJeina obmaraeMa nedanba ga 6n1e
HAJIKMYHa, CPEIly KOATO Te Ja MOorar jaa OpjJaT H3lMoa3BaHH. OTCpodYeHHTE JAHDLYHH AKTHBU Ce
NperiiexkaaT KbM BCAKA OTYETHA HaTa M C€ HAMAJSBAT JOKOJIKOTO HE € BEPOATHO IoBeve ObIela
u3rojia aa 6b1e peanu3upaHa.

[Ipu omnpencIsHETO Ha TEKyIIHS W OTCPOYEHHMs JaHbK JIpy)KeCTBOTO B3eMa NpPEABHI e(eKTa OT
HECUT'YPHH J@HBYHU TO3UIMH U Jali JONBIHHUTEIHH JAaHBLUU WIK JUXBH MOXKE Oa Ca JIBIDKHMH.
Jlpy»ecTBOTO CMATa, Y€ HAYMCICHHUATA 3a JIaHBYHH 3aJ(bJDKEHHA Ca aJCKBaTHH 3a BCHYKH
OTBOPEHM JAHBUHM TOJUHM Ha Oa3ara Ha OIEHKaTa Ha MHOTO (aKTOpH, BKIIIOUMTEIHO
UHTEPIPETUPAHE HA JIAHBPYHHM 3aKOHH M IpEAMIIeH omuT. TasM OueHKa C€ OCHOBaBa Ha
NPUOIM3UTEIHN OLEHKH M JIOMYCKaHWA M MOXKE Ja BKIIIOYBA IPENEHKH 3a OBICIIM CHOUTHSL.
Moxe Ja ce osBd HoBa WHbOpMaus, croped KosaTo JpyxecTBOTO Ha IMPOMEHH CBOMTE
IpeleHKM 3a aJEeKBATHOCTTA Ha ChUIECTBYBAIUTE NAHBYHM 3aJBJDKCHMS; TakWBa IPOMEHH B
AaHBUHHTE 38)UbJDKEHN OMXa 3acerHaly pa3xona 3a NaHblK B IEpHOJia, KOTaTo TaKOBa ONPEJCsHE
Obj1e HANPABEHO.

(1) Pasxonu

[IpeanpusSTHETO OTYHTA TEKYIIO Pa3XoauTe 3a JEHHOCTTa IO MKOHOMHYECKH SIEMEHTH U CIIEN TOBA
OTHAacd 1O (YHKIMOHAUTHO TMpeJHa3HAa4eHHE ¢ Lel (opMupaHe pasMepa Ha pPasXOAHTE I10
HaIpaBJICHUS U IEUHOCTH.

Pasxomm ce IIpH3HAaBaT, KOrar0 BB3HHUKHE HaMaJICHHC Ha 6T))I€H_II/ITC UKOHOMMWYECCKH M3T0Iu,
CBBbpP3aHM C HAMAaJICHHMC Ha AKTHB HJIM YBEIHYEHHE Ha IIaCHB, KOCTO MOXKE Ja OBJie OLCHEHO
HaJEKAHO. HpI/I3HaBaH€TO Ha pa3xonuTe 3a TEeKylHs HCpHOM CC H3BBPIIBA TOraBa, KOraro cCC
HA4YNCIABaT CbOTBCTCTBAIIUTC UM IIPUXOJH.

Korato MKOHOMHMYECKHTE H3TOAM CC OYaKBa Ja BB3HHUKHA NIPE3 HAKOIKO OTUCTHH IEPHOAA H
BPB3KATA HA Pa3XOJIMTE ¢ TPUXOAUTE MOXe Ja ObJe ompezencHa camMo HaH-OOLIO WKW KOCBEHO,
pasxoauTe Cce IpU3HaBaT Ha 0Oa3zaTa Ha TPOLEAYPHM 3@ CHUCTEMATHYHO U PALMOHAIHO
pasnpezaesieHue.

Pasxos ce npusHapa He3abaBHO B OTYETA 3a JOXOAMTE, KOTATO Pa3XoAbT HE Ch3laBa Obaema
MKOHOMUYECKA M3T01a WM KOraTo M JI0 CTEIEHTa, JO KOATO ObAelaTa UKOHOMHUYECKA U3rola He
OTroBaps Ha U3UCKBAHUATA MJIU MPECTaHEe Ja 0TTOBaps Ha M3UCKBAHMUATA 33 IIPU3HABAHE HA aKTHUB B
Oamnanca.

Pa3xoguTte ce OTUMTAT Ha OpUHOUIIa Ha TEKYIIO Ha4YHCIISIBAHC, OHCHﬂBaT ce€ Mo crpabBciJIiMBaTa
CTOMHOCT Ha TJIATEHOTO WJIH TIPEACTOAILO 3a IJIalfaHe.
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(o) IIpuxonu

() Ilpuxoou no 0oz080pu ¢ KueHmu
Obwu nonosdiceHus

Ipuxoaure OT OOTOBOPH C KIHCHTH C€ MPU3HABAT, KOTraTo KOHTPOJIBT BBPXY CTOKHTIC HIIN
2

YCIIYTHUTEC CC NPEXBBPJIA Ha KIHMEHTA B pasMep, KOMTO OTpas3sABa BB3HAIPAXKICHHUETO, HA KOCTO

ﬂpy)KeCTBOTO 0YaKBa [a MMa IIpaBO B 3aMsaHa Ha TC3W CTOKH UIH YCIIYTH.

Kato ugno Jpy»ecTBOTO € JOCTUTHAJO 0 3aKII0UEHHE, Ue TO € IIPUHLIUMIAI B JOTOBOPEHOCTUTE CH
33 IIPUXOMH, Thi KaT0 OOMKHOBEHO JIpy»KECTBOTO KOHTPOIHPA CTOKUTE MJIM YCIHYTHUTE IPEIH Jia [
OPEXBBHPIIH KbM KIMEHTA.

JIpy2KEeCTBOTO MpH3HAaBa NPHXOH, KOraTo (MM KaTo) YAOBICTBOPH 3aIbJDKEHHUETO 33 U3IIBIHEHHE,
CHIIIACHO YCJIOBHSATA Ha JOTOBOPa, KaTO MPEXBLPIU oOellaHaTa CTOKA WJIM YCIyra Ha KITHEHTA.
JlazeH akTHB (CTOKa MM YCyra) e MPeXBhpJeH, KoraTo (WIH KaTo) KIMEHTHT HOIYYH KOHTPOJ
BBPXY TO3U aKTHUB.

HOFOBOPI/ITC C KIHEHTH 00MYaHHO BKJIIOYUBAT €IHO €JMHCTBECHO 3aJbJDKEHHE 3a H3II'BJIHCHHE.
OnoecTssRaHMA 34 CBIUECTBECHUTE CYCTOBOJHU IPCUCHKH, l'IpI/I6JIPI3I/IT€JIHI/I OLEHKH U
[IPeaIIOJIOKEHHS, CBBP3aHH C IIPHUXOAWUTC OT MHOrOBOpH € KIIHEHTH, <ca IIpeaoCTaBeHHU B
HpHJ’IO)KCHI/IeTO 3a MpUXoaH.

Oyeunsgane

[lenara Ha cheinkaTa € pasMephbT Ha BB3HATPAKIEHUETO, Ha KOWTO Jlpy)KECTBOTO OYaKBa /1a MMa
IPaBO B 3aMsHA HA NPEXBBPIAHETO HA KIMEHTA Ha 0OCINAHUTE CTOKM MIIH YCIIYTH, ¢ H3K/IFOYCHHE
HA CyMHTE, ChOPaHH OT MMETO Ha TPETU CTpaHu (HAIpHMEp AaHBK BBPXY Jo0aBeHaTa CTOMHOCT).
O6emanoTo B JIOTOBOpAa € KJIMEHTA BB3HATPAXKACHUE MOXKE Ja BKIOYBAa (QUKCHPAHH CyMH,
IPOMEHJIMBH CYMU, WJIN U JIBETE.

Koraro (unu xato) Oble yAORIETBOPCHO 3aJBIDKEHHE 3a M3IIBIHEHHE, [Ipy>KeCcTBOTO TpPH3HABA
KaTo TPHUXOJ CTOMHOCTTA Ha LiEHATA Ha CJefiKaTa (KOeTO M3KIHYBA MPHOJN3HTCTHH OLCHKH Ha
IPOMEHJIMBOTO BB3HAIPAXKIEHHE, CBABPKAIIO OIPAHHYCHMA), KOATO € OTHECeHa KBbM TOBa
3abJKEHHAE 33 U3IIBIIHEHHE.

II]JY)KGCTBOTO pasmickKaga Jald B JOroBopa CBIUCCTBYBAT JAPYIH OGCIH&HHSI, KOHUTO Ca OTHACIIHH
3aABIJDKEHUA 3a U3MTBJIIHEHUE, 34 KOUTO Tp5I6Ba Ja 6'I>I[e pasnpeaencHa 4acT OT LeHaTa Ha CICJIKaTa.

lefl OIIpeJe/IaHE Ha HeHaTa Ha CACJIKAaTa Ce B3€Ma MNPEOBHJ BIHAHHUETO Ha IIPOMEHIIMBO
BB3HAIPAXJICHUE, HAIMYAECTO Ha 3HAYUTCIHH KOMIIOHCHTH H4 Q)HHaHCI/IpaHCTO, HENApHUYHOTO
BB3HAIPAXXACHHUE U BE3HArpaXXACHUETO, ABJDKUMHA Ha KIIMCHTA (aKO HMad TaKI/IBa).

1100x00 3a npusnagaie na OCHOBHU UO06e NPUXOOU NO O02060PU C KIUEHMU
e [lpuxonu ot yciyru

[MpuxoauTe OT NPENOCTAaBSIHE HA YCIYrW C€ MPH3HABAT B CUCTOBOTHMS IMEPHOJ, IPE3 KOHTO ca
MpeI0CTaBeHH ycyrute. JpyKecTBOTO IIpeXBBPJIA KOHTPOJIA BBHPXY YCIYTHTE € TEUCHHE Ha
BPEMETO U CJIEIOBATEHO YJOBJIETBOPSABA 3a/Ib/DKEHUETO 3a M3IILJIHCHUE U NPU3HABA NPUXOIHU C
TeUeHHEe Ha BpeMeTo. AKO KbM Kpas Ha OTHETHHUS IIEpHOJ YCIyrara IIO JOroBOpa HE € U3LsUIo
H3BBpIICHA MPUXOJAUTE Ce IMPU3HABAT BH3 OCHOBA HA JEHCTBHUTENHATa yC/yra, NpedoCTaBeHa 10
Kpas Ha OTYETHHUSA [IEPUOJI, KATO IPOIIOPIMOHAIHA YaCT OT OOIUTE YCIyrd, KOUTO TpaOBa 1a Obaar
NpPEeJIOCTABEHH, Thil KaTO KIMEHTHT IOJy4aBa W IOTpeOsBa MON3UTE eTHOBpeMEHHO. KIMEHTHT
3aIuTama IMpeJoCTaBeHUTe YCIyrH BB3 OCHOBa Ha KJIAy3WTe, 3aJ0KEHM B KOHKDETHHs JOTOBOD,
o0HYalHUST CPOK 3a IUIalllaHe Ha Bh3HArpax/aeHueTo € 10 30 auM ciel IpeXoCTaBsIHe Ha YCIyTruTe.
B ciydan, ue npenocraBeHuTe OT Jpy>KECTBOTO YCIyI'HM, HaJBULIABAT IIJAILIAHETO, C€ MPU3HABA
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BOXEMMS EKUTTAYTO OOH — Codus
loguunu GUHAHCOBM OTYETH 32 IOAMHATA,3aBBPIIBAIIA HA 31.12.2020r.

AKTHUB 110 JOrOBOPA. AKO IUTAIAHUATA HaIBHIIABAT [IPEIOCTABEHUTE YCIYTH, CE IIPH3HABA [1ACHB IO
JIOTOBOP.

e [Ipuxoau oT npoaaxOu Ha KpaTKOTPaWHH aKTHBU

ITpuxoanTe oT nponaxOy Ha KpaTKOTpaHM aKTHBM M MaTepUHalld Ce NpPH3HABaT B MOMEHTaA, B
KOWTO € NpexBbpJeH KOHTpOJa BLPXY NpPOJaBaHUTE akTUBM. JlocTaBkara BB3HHKBA, KOraTo
aKTUBHUTE ca OHIIM M3IIpaTeHU Ha KJIHEHTA, PUCKOBETE OT MOTEHIHAJIHM 3aTy0u ca IIPEXBbpiieHN Ha
KyIyBaua ¥ MIM TOM € ITPHEN aKTUBMTE B CHOTBETCTBHE C IOTOBOpA 3a mpojaxba. OOuuaiHusT
cpok 3a rutamnade e 1o 30 ciex JocTaBKaTa.

Canoa no 002060pu.

Tvpeoscku 63emanus

BseMaHeTO MpeacTaBisBa MMPaBOTO Ha Jlpy>KeCTBOTO Ja NOJIyYd Bh3HArpakICHHE B OMpE/eIeH
pasMmep, KoeTo e 6e3yCiioBHO (T.€., MPeAHn IUIAIAHETO Ha BB3HArPAXAECHHETO 1a CTAHE IB/DKHUMO €
HEOOXOMMO €MHCTBEHO JIa M3TeHe OMPENesicH IIEPHO OT BpeME).

(ii) Apyzu npuxoou/ooxoou

Jpyri mpuxomv W HOXOJH, BKIIIOYBAT OINEPAIMH, KOUTO €4 WHUMAEHTHH CIPIAMO OCHOBHHTC
JeiHocTH Ha J[pyKecTBOTO M ca MPUXOIM WIH JOXOAU, KOUTO CE NMPHU3HABAT I10 CHIIATa HA JPYTH
CTaHJapTH U ca W3BBH 00xBaTa Ha MC®O 15. JIpyre npuxoau U JOXOJH ca IPUXOJUTE OT HAEMH,
oT npojiaxkba Ha MaTepHAIM M KOHCYMAaTHBH, HEYCTONKH, GDHHACHPaHE M OyTH, U3BBH 00XBaTa Ha
MC®O 15. Ipuxogute OT HaeMH /ollepaTHBEH JM3MHT/ ce IPH3HaBaT Ha BpeMeBa 0a3a 3a CpoKa Ha
noroeopa B ceorercreue ¢ MCPO16 ,,JIusuar®

[IpuxoauTe OT Takcu 1o OOCIy)KBaHE Ha NpPEJOCTABEHM KDPEIUTH CC MPU3HABAT Ha TPHXOX C
NPEIOCTABSIHETO HA YCIYTUTE

(n) Cebp3aHHu JIMLA

B cnimcbka 3a cBp3aHuTe uia, cbrimacio MCC 24 ce BKIIIOYBAT:

Cbp3aHO JTHLE — AaJI€HO JIMLE CE CUYATA 34 CBHP3aHO, KOTaTo:!

a) IUPEKTHO WM HHAAPEKTHO Ype3 eAVH HIIH [TOBEYE MOCPEIHUIIM JIMIETO!

1) KOHTPONHpPa UK € KOHTPOJMPAHO, WIH € TIOX OOUIHS KOHTPOJI Ha NPENPUATHETO (OCIEAHOTO
BKJIIOYBA MPEANPUATHS MAWKH, ABIIEPHH TPEINPUITHS H ChABPIIEPHH IPEIIIPUATHS);

i1) UMa 571 B MPEANIPUATHETO, KOETO MYy /1aBa BE3MOKHOCT Ja YIPAXKHABA 3HAYMTEIIHO BIUSHME Hall
PeANpUATHETO; HIIH

111) yIpakHsBa 001 KOHTPOJI BBPXY NPEANPHATHETO,

0) IMLETO € acouuMpaHo mpexanpustre (cbriuacHo onpeneneHunero B MCC 28 HMuBectuuun B
ACOLIMHMPAHH ITPEANPUITUA) Ha IPEAIPUATHETO;

B) NIHIIETO € CHBMECTHO MPEANPHATHE, B KOSTO MPEANPHUATHETO ¢ KOHTPOIHPAIL ChAPYKHUK (BIK.
MCC 31 Js10Be B CbBMECTHHU MPENIPHUATHA);

T) JIMIETO € WiIeH Ha KJIFOYOB PBKOBOJIEH NIEpCOHAN Ha MPEANPUATHETO HIH HETOBOTO MPEANPUATHE
Manka;

J1) TULETO € GIIM3BK 9IIeH Ha CEMENCTBOTO Ha (PU3HYECKO JIHIE, KaTO II0COUEHOTO B OyKBa a) HIIK T)
M0-Iope;

e) JIMLUETO € IPEHIPUATHE, KOETO € KOHTPOJIUPAHO, CHBMECTHO KOHTPOIMPAHO MIIA 3HAYUTCIIHO
MIOBJIMSHO OT JIMIETO, IOCOYCHO B OYKBA I') WX J1), WA IPUTEKABAII0 3HAYUTECIIHH [IPAaBOMOIIHS 32
rAacyBaHe B TOBA NPEIAIPUATHE, IPAKO HIIH HENPSKO,

X) IMIETO TIPEJCTaBIABA IUIAH 3a JOXOJM CJIe[l HallycKaHe Ha paboTa Ha CIYXHTCIH Ha
NPEeJANPUSTHETO WK Ha BCAKO MPEANPHUSITHE, KOETO € CBBP3aHO JHIIE C IPCATIPHATHETO.
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BOXEMMSI EKUTTAYTO OO - Codus
["omyIIHK (UHAHCOBM OTYETH 3a TOJIMHATA,3aBbplBala Ha 31.12.2020r.

Crenka MeXay CBbP3aHU JTHIA — IPEXBBPISIHEC HAa PECYPCH, YCIYTWM WK 3aJBIDKCHHS MEXIy
CBBP3aHH N1la, 0e3 3HAUCHHE M Ce ITPHIIara HAKaKBa [CHa.

BJIH3KK 4eHOBE Ha CEMEMCTBOTO Ha JIaAeHO (PH3MYEecKO JINIe — OHE3H WIEHOBE Ha CEMEHCTBOTO,
32 KOWTO MOXE Ja Ce€ OYakBa Ja MOBIWAAT WM Ja ObJaT NOBIHSAHM OT JIMIETO BBB
B3aUMOOTHOIIEHUATA UM C TIPESANpUATHETO. Te MoraT a BKIIOYBAT:

a) CBIpyrbT(aTa) U Jenara Ha JIMIETO;

0) nemarta Ha chIpyra(Ta) Ha JHUIETO; U

B) 3aBHCHUMH JIHIA OT JMLETO WIH OT ChIpyra(Ta) My

3a uUenWTe Ha HacTosiMs (UHAHCOB oOT4eT J[py)XeCTBOTO NpeAcTaBs Karo CBBP3aHH JIMIA
AKUUOHEPUTE, TEXHHUTE TBILEPHH M aCOLMHUPAHK APYKECTBA, CIYKUTEIN HAa PHKOBOIHH IMOCTOBE U
YICHOBETE HA YIIPABUTENHHS CHBET M HAJ30PHHUSA CHBET, KAKTO U OJIM3KH 4YJIEHOBE HA TEXHUTE
ceMeiicTBa, BKIIOYHTENHO H OPYKECTBATA, KOHTPONMpPAHH OT BCHYKM TOpeM3OpOeHH NHua, ce
CMSTaT W Ce TPeTHpaT KaTO CBbP3aHU JIHLA.

(c) PaznpenesieHue Ha AUBUAEHTH

PasmnpeeieHHETO HA JUBHICHTH Ha aKIIMOHEPHUTE Ha JIpy>KecTBOTO ce NpH3HAaBa KaTO 3abJDKCHHE
BLB (DUHAHCOBUTE OTYeTH Ha [Ipy»KeCTBOTO B IIEPHOJA, B KOHTO € 000pEeHO OT aKLUHOHEPHTE Ha
HpyxecTBOTO.

(1) oxoa Ha akIUA

JloxombT Ha elHa akU|s Ce U3YHCIsABa Ha 0a3a Ha HeTHara nedanda 3a paslpeleleHrue H CPerHo
npeTerjieHus Opoi Ha OOMKHOBEHUTE TOMMEHHH aKLMK NIPE3 OTYETHHS TIEPUO.

4. YnpapijieHue Ha QUHAHCOBUTE PUCKOBE.

JleftHOCTTa Ha APYXECTBOTO HE € M3J0kKeHa Ha (PMHAHCOBH PHCKOBE, BKIIOYBAIM €DEKTUTE OT
IPOMSHATA Ha BaJYTHHTE KYPCOBE, JIMXBEHUTE IPOLEHTH NO THPrOBCKUTE U OAHKOBHUTE KPEIHTH,
381031 CPelly B3EMaHHs U KPEIUTHHU [IEPUOIHN NIPEAOCTaBIHN Ha KIMEHTH.

Puck om kypcosu pasnurxu
JelinocTTa Ha APY>KECTBOTO C€ OCHUIECTBABA H3LI0 B bhiirapus M IOHACTOAIIEM HE € M3JI0XKCHA
Ha MPSK PUCK OT pa3jinKHd OT IPOMEHU BHB BAJlyTHHTE KYPCOBE.

Jluxeen puck

JpyXecTBOTO € MoJI3yBaJIo OAHKOBH U THPIOBCKH KPEIUTH
Kpeoumnu puckoge

Jpy>KeCcTBOTO HE MPEAOCTaBs KPEIUTHH IIEPHOIH HA KITHEHTHTE CH.

JTuksuoen puck

[Tpeana3MBoTo YHpaBJICHHE Ha JMKBUIHMS PUCK NpeAnoyara IOAAbpXKaHe Ha JOCTATHYHO
KOJIMYECTBO IMAPUYHH CPEACTBA U JUKBUIHY LIEHHN KHI)KA, KAKTO M Bh3MOXXHOCT 34 JOIIBJIHUTEIHO
duHaHCHpaHe C KPSAUTH U 33 3aKpHBAHE Ha IIa3aPHM [IO3ULIKH.
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BOXEMM S EKUITAVTO OO/ — Codus
l'opuiHy pUHAHCOBH OTYETH 32 IOJIMHATA,3aBbpuIBama Ha 31.12.2020r.

HOACHHUTEJTHH FETEJKKH KbM BAJTAHCA, OTYETA 34 IOXOJHTE

(BBB BCHYKHM MIPHIIOKEHUS CyMHTE Ca MOCOYEHH B XMILIIEBA, aKO HE € YIIOMEHATO JIPYTo)

1. HmoTu, MaIIHHHU, CHOpbxeHUs U o6opyasane (MMCO),HeMaTepHAIHH AKTHBH

- - <8g E E s 23
=5 § | Eig| § | gL:i &
o= =3 = 53 2 E o=z =
IMoxa3zarenu ) = = = =y g o2t o
€ © | =g5| ¥ | a¥Es
e &) = I
Ktm 31.12.2018r. ] ]
OT4eTHA CTOHHOCT 316 460 116 | 80 19 991
HatpynaHa aMopTU3aums 23 28 | 19 9 79
' banancosa croiiHoOCT 316 437 88 | 61 10 912
' TIpes 2019 roguna
. Hoeompuioburu 109 109
HauuciaeHa aMopTU3aLHs 18 34 12 14 78
| Kpm 31.12.2019r.
| OryeTHA CTOMHOCT 316 460 | 116 80 | 128 1100
Harpynana amopru3auys N 41 | 62 31 23 157 |
BbanancoBa CTOHHOCT 316 419 54 49 105 943
| Ipe3 2020 ropuna
' Hoonpuuoburu 6 _ 6
| Wanesnu ot ynorpeba 19 | 19
Haupncnena aMmopTusanus 19 36 11 30 96
Ortricana aMOpPTH3anUs B 17 17
Kbm 31.12.2020r.
OtuerHa cTOHHOCT 316 460 122 80 109 1087
Harpymana aMmopTH3anus 60 98 42 36 236
BajlaHCoBA CTORHOCT 316 | 400 | 24 38 73 851

AKTHBHTE C [IPABO Ha MMOJI3BAHE ca JIEKH aBTOMOONIN Ha (DUHAHCOB JIM3UHTI.
3ary6u oT 06e3leHKa Ha UIMOTH, MaIllMHH, CHOPEXKEHHS U o6opyasane npe3 2020roanHa u

NpEeAXOHU MEPHUOJH HE CE€ OTIUTAT. KsmMm Kpasd Ha [epuoga He ca I’IIICHTI/I(I)I/IHI/IpaHI/I HHAIUKAIIKWHU 34

o0e31leHKa Ha aKTHUBUTE.

Hsama HarrbiaHo amoptraupanu JIMA, KOUTO ce M3M0JI3BaT B IEHHOCTTA HA APYKECTBOTO.
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BOXEMUS EKHUITAYTO OO — Codus
TComuimuy QHHAHCOBH OTYETH 3a FOJMHATA,3aBbpluBama Ha 31.12.2020r.

2. HemaTepHajJdHHU aKTUBH

E T
258 2 E 5
= 52 3
g g a =
| : :
KbM 1 anyapu 2019r.
OTueTHa CTOHHOCT 7] 7
Harpynana aMOpTH3aIHs U 00e31eHKa 7 7
bBanascoBa CTOWHOCT 0 0
KbMm 31 nexemspu 2019r.
OTyeTHa CTOHHOCT 7 1 8
HaTpymana aMopTH3alusa ¥ 00e3leHKa 7 0 7
banaHcoBa CTOHBOCT 0 1 1
Mpez 2020r. B
Msnucanu npes nepuoaa -7 -7
Hauucnena aMopTu3anms 1 1 ]
M3nucana aMOpTH3ALHS -7 -7
KuM 31 nexemspu 2020r.
OTueTHA CTOHHOCT 0 1 1
Harpynada aMOpTH3aIMA H 00e311eHKa 0 1 I
banancopa cTOHHOCT 0 0 [ 0
3. Ibarocpoydy GpHHAHCOBY AKTHBH
Kountpareur T'oawnHa, I'ognHa,
| _ sapppumBama Ha 31.12.2020 | 3apppmBama Ha 31.12.2019
| Kontpoa 94 OO 82 82
: O610: 82 - 82
4.MarepuajHH 3anacu
2020ronuua 2019ronuna
Caano IocTonnenusn | Hamanenus Camno | Camno IMocrennenus | Hamanenns Caano
Ha 01.01. Ha 31.12. |ua 01.01. Ha 31.12.
ApToMOOUIH 45 24176 24221 0 0 29111 29066 45
PesepBun yacTH | 75 621 619 77 77 411 413 75
061110 120 24797 24840 77 77 29522 29479 120 |

Page 36 0f 43



BOXEMUA EKUITAYTO OO/ — Cotus
[opuuiHl (UHAHCOBH OTYETH 34 FOJMHATA,3aBbplBamia Ha 31.12.2020r.

O06e3ueHKW Ha MaTepuanHy 3anacu 1npe3 2020r e ca npaseny. lpu nNpeneHka 3a CblIUECTBYBAHETO
Ha MHIMKAIMH 338 00e31eHKa JPYKECTBOTO B3eMa NPEABUA MUHUMYM CIEIHHUTE MIPH3HALM:
~GLHULHU USMOYHUYYU HA UHPOPMAYUL:

Ipe3 meprona He ca HACTBITMIIM H HE C€ 0YaKBa Ja HACTBIIAT 3HAYHTEIHNA IPOMEHH C HEraTHBEH
eeKT BBPXY IMPEAUPHATHETO, CBbP3aHM C TEXHOJOTHMYHATA, I1a3apHara, MKOHOMHYECKaTa WIIN
npaBHATA CpeJa WU C 1a3apa, 3a KOHTO ca NMpeJHasHaYeHd MaTCPHATHUTE 3aIacH.

IMasapHuTe JUXBCHW MpPOLEHTM WIM APYTH Ia3apHd HOPMH Ha BB3BPBINAEMOCT Ha
WHBECTUIIMHTE HE ca HapacHaIH M HE CE 0YAKBa J]a OKAXKAT BIIMAHKE BEPXY TUCKOHTOBHSA MPOLEHT,
M3TIOJI3BAH IIPM HM3YHMCISIBAHE HA CTOMHOCTTAa B ynoTpeba Ha akTHBa M Ja HaMajsiT 3HAYUTEIHO
BB3CTAHOBUMATA MY CTOMHOCT.

BanaHcoBara CyMa Ha HETHHTEC aKTHBH Ha JPYXKECTBOTO € paBHA Ha HEroBara I1a3apHa
KalluTaJIn3alHs.

-GLMPeULHU USIMOYHUYY HA UHDOPMAYUA:

JlaHHM 32 MOpAJIHO U3XabsiBaHe WM (PU3HYECKO YBPEKAaHE Ha MATEPUAIHM 3al1acH.

[pe3 OTUETHHS INEPHO HE Ca HACTBIMIIM U HE CE 0YaKBa [1a HACTBHIIAT 3HAYUTECITHH IPOMEHH C
HeraTuBeH e(eKT BBPXY APYXKECTBOTO M B o0ema MM HadWHA Ha HACTOSIIOTO WM OBACIOTO
U3IT0JI3BaHE Ha MAaTEPUAIHUTE 3al1acH.

M3BbpIlEcHA € MHBEHTAPH3AMA HA MaTepHAIHUTE 3amnacy cbriacHo 3-1 Ne 2/ 07.02.20 r. u 3-1 Ne 8/
20.08.2020 r. He ca ycTaHOBEHHU Pa3NIM4Ks CIPAMO HATUYHOCTUTE 10 CYETOBOAHU JaHHH.

5. TbproeeckH M APYyru B3eMaHHd

[Hoka3zaresu I'ognua, 3aBbpLIBAILA HA l'opuna, 3aBbplIBALIA HA

- 31.12.2020 31.12.2019 |

| Bsemanust ot kiueHTH - 95057 1259
| [apaHuMHK y9acTHE B THPrOBE - 4 5
Henosutu - 16 0 |

Opyrm 0 ] 15
 AJC 3a BB3CTaHOBABAHE 791 1288

Benuxo: 9868 2567

[To-3HaYMTENHN B3eMaHUd OT KiIMeHTH KbM 31.12.2020r. ca or Ayroboxemus A/l B pasmep Ha
6187 xun.iB. u Eypatex dunanc AJ] B pazmep Ha 2863 XHILIIB.

B3eMaHHATa OT KIMEHTH ca TeKylH. [lopaju ToBa prKOBOJACTBOTO € NMpEleHUIIOo, ye Hamancosara
CTOVMHOCT Ha B3€MAaHHATA OT KJIHEHTH € Pa3yMHO OPHOIMKeHHE Ha TAXHATA CIIPaBeUInBa CTOHHOCT

6 . Ilapn ¥ mapu4YHU eKBHBAJIEHTH

ITokazareau FoauHa, 3apbpIIBaIa HA I'oguna, 3appplIBaia Ha
31.12.2020 - 31.12.2019 -
PaznnamaTenHa CMeTKa B JIEBA 449 32 |
PasrulamarenHa cMeTKa BajlyTa 0 288
Kaca B neBa 5 4
Beuuko: _ 454 i 324
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BOXEMUA EKUITAYTO OO/ — Codpus
CoguimHKM GUHAHCOBU OTYETH 3a FOAKHATA,3aBbpiBania Ha 31.12.2020r.

7.JApyru 3aeMH M JBJTOBE

TI'opuna, 3apbpLIBaANIA HA l

HoxkazaTenn T'oguna, 3apbLpuIBaINA HA
31.12.2020 31.12.2019 |
3abIKEHMS 110 JOTOBOPH 32 JIM3HHT - 63 99 |
| Benuko: 63 | 99 |
3abIDKEHHSTA 10 JOTOBOPH 3a JTU3UHT ca KbM Ayroboxemus AJL.
8. ThproBCcKHU M IPYrU 3aJbJKEHUA
[lokazaTenn I'oguna, 3apbplrBaIA HA I'oanna, 3apbpLIBalIA HA
_ 31.12.2020 31.12.2019 |
JloctaBuuum - 10539 3037 |
[TonmyyeHHu aBaHCH 121 330 |
[IpenocraBeHU BpeMEHHU 373 373
CPEJCTBA OT CHAPYNKHULIMTE
| Hpvyru kpeauropu 9 4
Bcuuko: 11042 3744

To-3HagMTeIHH 3a0bIKEHAI KbM HocTaBuniy KM 31.12.2020 1. ca.

Konrtparenrt

Pa3Mep Ha 3aAbJKECHHETO

IlaTteHo a0 chCcTaRAHETO HA
0anamnca

~ Eypartex OO/1 10152 | 7553 |
Eyparex Ayto OO/] 373 | )

. Axtus Menus EOOJL 6 3

| Iwra Cepsuz EOO/L 3 3.
Bcuuko: 10534 7560

3aLIDKEHUATa KbM JOCTABUMLIM €a TEKYIIH.
Ba/b/DKEHMATA 10 TTOJTyUeHH aBaHcH ca KbM 31.12.2020 r. ca kKbM HH3UUECKH JIMIA.

9. JaHbYHHU U OCHTYPHUTEJIHH 3a0BbJIKEHUSA

Hoxka3zareaun Tonuna, 3apspmiBama Ha | 'oguna, 3apbpurBaima Ha
31.12.2020 31.12.2019

3aIbBIKEHUS 32 COLHANHO H 34PaBHO 6 5 |
OCUT'YPsBaHE . N
3aIbIKEHHS 33 KOPIIOPAaTUBEH JAaHBK 1

3abJKeHUs 32 JJAaHBK BbPXY 2 2
JOXOJMTE Ha (DU3MYECKH JINLIA

Benuko: 9 7
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BOXEMUS EKUITAYTO OO — Codus
Toguuiay (hHHAHCOBH OTYETH 3a IOJIMHATA,3aBbpIBaia Ha 31.12.2020r.

10. lTpuxoau
IMoxa3zaTesnn I'onuna, 3apbpmiBamia Ha | 'oguHa, 3apbpLIBALLA HA
) 31.12.2020 31.12.2019

! ITponax6a Ha CTOKH 24966 29569

Tpuxoan OT YCIYTH 450 267

[puxoau ot nponax6ta Ha JIMA 13 ]
| [puxoau ot (puHAHCHPAHUS 75 .|

[Ipuxoau OT Cby4acTus 5
| BcHyKo NpHX0aM 0T AeiiHOCTTA o 25504 29841

11. Pazxoau 3a MaTepuaji 4 KOHCYMATHBH

! IMoxkazaresn loguua, 3apbpluBaina I'oguna, 3apbplIBAIIA HA

. Ha 31.12.2020 31.12.2019
MaTepHaau,MHCTPYMEHTH 13 | 19 |
MMIT 5 6

| Koncymatuen 2] 2

| Benuxo: N 20 27
12.Pa3xou 332 BLHIUIHH YCIYITH

| Topuna, 3apppmiBama | 'oguHa, 3aBLpIuBania
HoKasaTenm na 31.12.2020 na 31.12.2019

Haemu 14 16 |
3acTpaxoBKH 8 25 |
Jpyru: Bojia, TOK, OTOIVICHHE,
MOIIEHCKH, MECTHH JIaHBIU U
TaKCH,KOMUCHOHHHU U JIP. 475 126

. TparncnmopTHH,CIEAUTOPCKH YCIIYTH 22 3
PeMOHTHH JEHHOCTH 63 29

| KOHCYATAHCKH YCIYTH 2 19

| PekIIaMHM YCIYrH 19 23

| Benuxo: 603 241

13. Pa3xoam 3a niepcoHana

Toauna, 3apbpIBama

I'oauna, 3aBBHpIIBALIA HA

Piprasarens Ha 31.12.2020 31.12.2019
- 32 Bh3HArPAXKJICHHUS 207 147
- 38 OCUT'YPOBKH 36 27
Obuio Pazxoou 3a nepcorana: 243 174
Cpeono cnucvuen 6poi: 9 7
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BOXEMMUS EKHUITAYTO OO/] — Codns
[oaumey GUHAHCOBH OTYETH 32 FOIMHATA,3aBbpmBama Ha 31.12.2020r.

14. ®uHaHCOBH pa3XxoaH

Ilokazarenn I'opuna, 3apbpmBama | 'oquna, 3aBbpmBama
Ha 31.12.2020 aa 31.12.2019
baHKOBH TakcH (2) (11)
JIuzuHTOBA TMXBA (3) (1)
Benuko: (5) (12)
JPYI'H OIIOBECTSIBAHHUSA

15. Be3HarpaxcaeHue 3a oqdT

Cymara, M3IUIaTeHa 3a OMHUT € ChIMafHO IOANUcan Aorosop. Ha oxuTopa HE ca M3NAlaHy CyMH
3a JPYTH YCIyTH.

16. loxox Ha ApYKeCTBEH IS

2020 2019
. Banancosa neuan6a (yieBa)/6poit Ha apysx.asuose 5000 6,49 | 4,21

17.0noBecTaBaHe HA CACJIKHTE ChC CBbP3AHUTE JIHIA

3a oTUeTHHA TISPHOJ HE Ca OCBIICCTBABAHH CACIIKH CbC CBBP3aHH JIHIA.

18. Yc/I0BHH AKTHBH H YCJIOBHH 33bJUKeHHUSA
KoM 31.12.2020 . Ipy’KeCTBOTO HE € HPEACTABIIIO FapaHIlHy Ha TpeTd Jinia. Hiama yciio0BHHA

3a0bJIKCHHA.

19. Cn0uTHs el JaTaTa Ha OajaHca
¢ 3HAYAMH chIeGHH 1eJ1a, 3aBeIeHA OT WK cpemy dupmarta cien 1 anyapu 2021 roxnna;

o Hama 3aeedenu cvoebnu dena om u cpewsy BOXEMHA EKHIIAYTO 00

e BcnukHn HOBH HEOTMEHHMH 3a1bJKEHH, B3¢MAaHHSA WM rapaHiuH, Bb3HHKHAIH BbB
dupmara ciuen 1 sayapn 2021 roauna;

Hama 6bHUKHAIY HEOMMEHUMU 3A0bANCEHUA, 83EMAHUA UNU 2aPAHYUY, 6b3HUKHANU 6b6
BOXEMHA EKHIIAYTO OO/ creo 1 anyapu 2021 200una

o TlnaEupaHH WA PeaJU3HPAHA CTPYKTYPHH MPOMEHH B 1eiHOCTTA HA IPY’KECTBOTO CI¢] 1
saayapn 2021 rogmna;

HAMa nianupany uiy pearusupani CmpyKmypHu npOMeNY 8 OelHOCmma Ha BOXEMUA
EKHITAYTO OO/ cned 1 anyapu 2021 200una
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BOXEMMS EKUTTAYTO OOJ] - Codus
Tozwmny GpEHAHCOBH OTYETH 3a FOAWHATA,3aBbpmBama Ha 31.12.2020r.

o IIpomeHH B CTPYKTYpaTa u 00eMa Ha KANNTAJIA M CTPYKTYPaTa Ha COGCTBEHHIUTE C/1e 1
ssnyapu 2021 roauna;

Hama nacmununu npomeny 6 cmpykmypama u 06ema Ha Kanumana u Cmpykmypama Ha
BOXEMUA EKHIIAYTO OOJ] cneo I anyapu 2021 200una

o BcHukH rojieMu miH HeoOH4aiiHH 10roBopH, cKJoYeHH ciaen 1 suyapn 2021 roqnHa;

Hama cinrouenu om BOXEMHS EKHIIAYTO OOJ zonemu unu neobuuatinu 00208opy, cneo I
anyapu 2021 zoouna.

o TIpoy4uBaHus HWJIH 3aNIUTBAHHS OT KOHTPOJIHM H YIIPABJICHCKH OPTaHH, KAKTO H OICHKH 32
nefiHoCcTTa, MosTydenn cien 1 snyapu 2021 roamua;

He ca npasenu npoyueéanus unu 3anumeanus Om KOHMPOIHU U YNPAGAEHCKU Op2aHY, KaKmo U
oyenku 3a deiinocmma, noryvenu cred 1 auyapu 2021 200una.

20.0Tpaxenne Ha H3BbHPEIHOTO MOJIOKEHUE, BBB BPB3Ka C pasNpOCTPaHCHHETO HA Covid-19
BLPXY PpHUHAHCOBOTO CheToAHME HA JIpyiKecTBOTO.

Ha 13.03.2020 r. B oTroBop Ha nannemusta or Covid-19 B cTpanara Geine BbBEIEHO H3BBHPEIHO
TIOJIOXKEHHE.

Ha To3u eTan HKOHOMHYECKATa PELECH HA MEXKIYHApPOIHO H MECTHO HHBO H3ITICXKIA HensOexHa,
KaTo TOYHHAT M 00eM J0 rojisiMa cTelleH e 3aBHCH OT 6p0}l 3apa3cHu H MIPOABIDKHTEIIHOCTTA HA
KapaHTHHAaTa.

PHLKOBOJICTBOTO BEYE € MPEANPHENIO MEPKH 32 CIIPABAHE CHC CHTYallHATa!
¢  OnTuMu3MpaHe Ha Pa3XOAHTE;
e  [[naHupaHe Ha IPUXOIUTE.
e  Ilomom ot abpxasarta 1o riporpama 60/40

B 3aBucuMoOCT OT Pa3BHTHETO Ha CHUTYyallHATa, MCPKHUTE IIE OBaaT [IPEOCMHUCIIIHK, KakKTO H IIC
OBaar IIpeanprueMany HOBH.

PBKOBOICTBOTO Ha JIPyXeCTBOTO KOHCTATHpA, Y€ BBIPCKM HETaTHBHATA CHTyalHATa C Covid-19
MMa yBesTHJeHne Ha GuHaHcoBHA pesynrar 3a 2020r.

PBK0OBOIOCTBOTO, CMATA Y€ B HACTOAINMA MOMEHT € HAJIHIIC HeIpeanoIOKUMOCT O OTHOLICHHC Ha
e(i)CKTa Ha cUTyalHsATa BEpXY OLECHKaTa Ha [IPHHIAIIA 33 JeHCTBAILO IPEANPHATHE, HO CC HaJadBa
Jla HIMa MpOIB/DKHUTEIIHO CITHPAaHS Ha IeHHOCTTa, KOETOo Jia JIOBEAC A0 CHUICCTBCHH 3aTpyAHEHUS B
oncparuBHATa JIEHHOCT Ha IIpeTPHAATHLCTO.

PHLKOBOACTBOTO ¥MMa OdYaKBaHMs, 4e J[py»KeCTBOTO pasmoyiara ¢ aJAE€KBaTHH pPECypCH, 3a 1a
IPOINBIKH Jia omepupa B 06o3pumo Opeme. [lo Tasu mpuauHa JIpyecTBOTO MPOIBIKABA 1a
npHeMa IPHHIHAIA Ha AeHCTRAIOTO NPeANPUITHE IPH H3TOTBAHETO HA TO3U (HHAHCOB OTYET.
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[omuurEY (hMHAHCOBH OTYETH 3a roJuHaTa,3apbpmBama Ha 31.12.2020r.

21.PMHAHCOBH PHCKOBE

OcHOBHHTE PHCKOBE, IPOU3THYIAINH OT (I)I/IHaHCOBI/ITC UHCTPYMEHTH Ha NPEANIPUATHCTO, BKJIXOYBaT
PHUCK Ha JINXBCHUS MPOUCHT, PUCK Ha JIMKBUIHOCTTA, BATYTEH PUCK U KPEOUTCH PHCK.

Kpeaurten puck

Jlpy’KecTBOTO HAMA ()MHAHCOBH AKTHBH, KOMTO Ca IIPOCPOUEHH KM JaTaTa Ha (pHHAHCOBHS
OTYET ¥ CHOTBETHO HE Ce Hajlara o0e3eHKa Ha TE3H MO3UIIHH.

JINKBHEH PHCK

JpyxecTBOTO HiMa GHHAHCOBH aKTHBH, KOUTO ca IIPOCPOYCHH KbM JlaTara Ha ¢rHAHCOBHSA
OTYET ¥ CHOTBETHO HE ce Hajara o0e3leHKa Ha TE€3H O3HLIKH.

Banyren puck

JIpy’ecTBOTO € HM3JIOXKEHO Ha BATyTHH PHCKOBE, CBBP3aHH CBC CHCIKH OT MpoJakOx HIH
MOKYIIKH B WyXJecTpaHHa BanyTa. B 6amanca xpM 31.12.2020 r. HAMa pACKOBH (hHHAHCOBH
aKTHUBH B Yy>KJECTpaHHA BaIyTa.

JInxBeH puck

JIMXBEHHAT PHCK IPOM3THYA OT KoNeGaHMATa B [IEHaTa Ha (PHHAHCOB MHCTPYMCHT B 3aBUCHMOCT
OT TpPOMEHHTEe B JHMXBEHHTe HuHBa. Upe3 (HMHAHCOBH HHCTPYMEHTH C (buKcHpaH JHXBEH
IPOLIEHT, IPYKECTBOTO CE CTPEMH J1a MEHHMAIU3KPA JINXBEHMS PHCK, HA KOATO € H3JI0KEHO.

22, Moka3aTeJu 33 PUHAHCOBO-HKOHOMHIECKH AHATU3

[loka3aTenH Texyma | ITpeaxoaHa Pa3nuku
roJHa roavHa JB. %

a/ NoKa3aTesH 32 PeHTAGHIHOCT
- Koe.Ha peHTabWIHOCT Ha IPHXOAUTE OT o6udaiina
JAeHOCT 0.001 0.001 0.001 183.14
- Koeduuuent Ha peHTabIIIHOCT Ha COOCTBEHUA KAIHTa]l 0.140 0.107 0.033 130.99
- KoeUIHeHT Ha PeHTa0MIHOCT Ha MacHBHTE 0.003 0.005 -0.003 52.834
- KoeduiienT Ha KanuTanu3alis Ha aKTHBUTE 0.003 0.005 -0.002 54.41
6/ noxaszaTesn 3a ePeKTHBHOCT
- KoeuumeHT Ha e()eKTHBHOCT HA Pa3XOAUTe 38 JEHHOCTTA 1.001 1.001 0.001 100.06
- KoedunmenT Ha eeKTHBHOCT Ha MPUXONUTE OT AeHHOCTTA 0.999 0.999 -0.001 99.94
B/ MOKa3aTe/H 33 JINKBHAHOCT
- KoedwmimeHT Ha 0013 JINKBHAHOCT 0,942 0,805 0.137 116.96
- KoethuimeHT Ha OBp3a THUKBHAHOCT 0.934 0.770 0.164 121.32
- KoedwuipeHT Ha He3a0aBHa JIMKBHIHOCT 0.934 0.770 0.164 121.32
- Koetunpent Ha abCcoMOTHA IAKBHIHOCT 0.041 0.086 -0.045 47.61
r/ noxkasaTeau 3a HHHAHCOBAa ABTOHOMHOCT | ]
- Koedunpent Ha (PHHAHCOBA aBTOHOMHOCT 0.021 0.051 | -0.030 40.34
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ToauinHy GHHAHCOBH OTYETH 3a NOAMHATA,3aBbpINBAIIA Ha 3 1.12.2020r.

- KoeMIMENT HA 3a/LTbKHAJIOCT | 48.746 | 19.663 29.082 | 247.90

1/ mokazaTeau 3a oGpamaeMocT Ha KPATKOTPAHHKUTE |

MAaTePHAIHH AKTHBH

- Bpemerpaene Ha exuH 060pOT B THH 1.1 1.4 -0.358 75.29

- Bpoit Ha oBopoTHTe 330.2 248.6 81.613 132.82
0.0 0.0 -0.001 75.29

- 326TOCT Ha KPATKOTPAHHUTE MaTEPHATHY aKTHBH.

JaTa: 29.03.2021r.

ChbeTaBHTEN, CHETOBOAUTEN: ML\j

(M. HeaeBa)
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JNIOKJIAJL HA HE3ABUCHMUSI OJUTOP

Jlo cobcTBeHHIIUTE HA

LOXEMUS EKHUITIAYTO OO/,

Muenme

W3ebpuinx onuT Ha puHancosus orueT Ha BOXEMUS EKUITAYTO OOJT (,,JpyxecTBoTo®), CHABpPIKAIL
oTueTa 32 PUHAHCOBOTO ChCTOSHKE KBbM 31 dexemBpu 2020r. 1 oT4eTa 32 BCeOOXBATHHUS IOXOM, OTUETA 32
NIPOMEHUTE B COGCTBEHMUS KAUTasl ¥ OTHYETa 32 TAPUIHUTE TOTOLM 3a FTOAWHATA, 3aBbPIIBAILA HA Ta3H JaTa,
KAKTO U TMOSCHUTEJTHATE MPHIIOKEHNs KbM (PUHAHCOBHS OTHUET, ChABPKAIIM M 0000LIEHO OTIOBECTABAHE Ha
CDLIECTBEHUTE CUETOBOHHU MONUTHKH.

[To Moe MHEHHE, MPUIOKEHHST (QUHAHCOB OTHUET MPEACTABA JIOCTOBEPHO, BBB BCHYKH CBHINCCTBEHH
acriexTH, (GUHAHCOBOTO CheTOsHMe Ha JlpyxkecTBoTO KbM 31 nekemspu 2020 r. u HeroBuTe (PUHAHCOBU
PE3YATATH OT AEHHOCTTA U MAPUMHNTE MY NOTOLY 3a MOMHATA, 3aBbPLIBALIA HA Ta3U 1aTa, B ChOTBETCTBHC
¢ MexayHapoIHITe CTAHAAPTH 3a GuHancoso otuntane (MCPO), npuetu ot Esponeiickus cpo3 (EC).

Basza 3a H3passaBaHe HA MHCHHE

Mseppumix ogura B CHOTBeTCTBHEe C Mexaynapomuurte omuropcku cranpapti (MOC). Mowre
OTrOBOPHOCTH CBIJIACHO TE€3Y CTaHAApTH Ca ONMCAHM JONBJIHWUTENHO B pa3jiesa OT MOUS AOKNal
L OTTOBOPHOCTH Ha OZIMTOpA 32 OAMTA Ha QUHAHCOBHS OTUET . A3 CbM He3aBUCHMA OT JIpyKeCTBOTO B
CHOTBETCTBUE ¢ MeXIyHAPOAHHMS eTHIEH KOAEKC Ha NPOQECHOHANHHTE CUETOBOAMTEH (BKIIOUNTEIHO
MeskayHapoany CTaHAAPTH 3a He3aBHCHMMOCT) Ha ChBeTa 3a MeXIAYHapO/IHH CTaHAapTH IO CTHKA 32
cueropomurenn (Komexca na CMCEC), 3aeqHo ¢ eTHUHHTEe M3WCKBAaHHA Ha 3aKOHA 33 HE3aBHCHMUSA
dunancos omut (3HOO), NPWICKUMH 1TO OTHOIIEHHE HA HAUMA ONNT Ha GHHAHCOBHUA OTHeT B bearapus,
KATO HME M3MTBJIHIXME W HalKUTe APYrH eTUYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3UCKBaHuATa Ha 3HOO
u Konekca na CMCEC. Cuurame, Ye OQUTOPCKUTE AOKA3aTENCTBd, NONYyYEH OT MEeH, ca AOCTaThYHH U
YMECTHH, 32 Ja OCHIYpAT 0a3a 3a MOETO MHEHUE.

Jpyra undopmanus, pazan4ana or GUHAHCOBHSA 0TYET H OQUTOPCKHS TOK/IAJX BHPXY HETO0

PbKOBOLCTBOTO HOCH OTFOBOPHOCT 3a apyrara uHgopmarus. Jpyrara nHdopManus ce ChCTOH OT 0K
3a NeMHOCTTa, HO He BKJIIOUBA (PMHAHCOBHS OTYET M HAlIUA OJWTOPCKH JOK/Ia/l BbPXY HETO.

MoeTo MHEHME OTHOCHO @HH&HCOBHH OoT4YeT He 00XBaIa Jpyrara I/IH(I)OpMaLLI/IH H a3 HE U3pas3sBaM KaKBdTO
nnaac (bopMa Ha 3aKJIIOYeHHe 3a CUTYPHOCT OTHOCHO HEs, OCBEH aKO HEC © M3PHYHO MOCOYCHO B JAOKJa4a
MH H J0 CTEeNECHTAa, 10 KOATO € NMOCOYEHO.

BbB Bpb3Ka C MOHS OAMT Ha QMHAHCOBHS OTHET, MOATA OTTOBOPHOCT C€ CHCTOH B TOBA Ja POYETA [pyrara
uHdOPMALHA U 10 TO3W HAYMH Jia NPELICHS AT Ta3H [pyra MHpOpMaLus € B ChIICCTBEHO HECHOTBETCTBHE
¢ (bMHAHCOBUS OTYET WM C MOHTE TIO3HAHMA, IIPUAOOUTH TI0 BPEME Ha O[IUTA, WK 110 JIPYT HAYKMH U3NVIEKA
la CHIBPXKA CHUIECTBEHO HETPABHIIHO JOKIajBaHe. B ciywait ue na Gasara Ha pa0orara, KOATO CbM
M3BBPLIWIA, IOCTUIHA 0 3aK/IIOUEHHE, Ye € HATHLE ChLIECTBEHO HENPaBHITHO AOKIaABAHE B TasH pyra
uH(OpMAaLK, OT MEH C¢ W3UCKBA Ja JOKIIaABaM TO3H (akT.

Hamam kakBo Ja AOKJIaABaM B TOBA OTHOLIECHHE.
,Zlonwmume./mu 6BRPOCU, KOUNIO NOCHIIEA 3(1 00KIA06aHe 3aKOHBM 30 CHEMOBO0CEOMO

B mombiaHeHMe Ha HaulMTe OTrOBOPHOCTH M JokiansaHe ¢bmiacHo MOC, mo oTHOLICHHE Ha JOKIaja 3a



HOEHHOCTTa, HUE H3MBJIHUXME H NpOLenypuTe, 1oGaBeHH KeM H3ucKkBaHHTe o MOC, cbIIacHO ,,YKka3aHus
OTHOCHO HOBM M PpAasIIMPEHH OAUTOPCKH MIOKJIAJM W KOMYHHKAaUMs OT CTpaHa Ha oawTopa’ Ha
npodecHOHANHATA OPraHH3alMs Ha perucTpUpaHuTe onuTopH B bbarapus, HCTUTYTa HA IMIUIOMUPAHHUTE
excrepr-cyetopoautend (MAEC)*. Te3u npouenypu kacasT NpOBEPKH 33 HAMMYHETO, KAKTO U IIPOBEPKH Ha
¢opmara M ChIBPKAHMETO Ha TasM JApyra uHpopmaLws ¢ Lell Ja HU MOAINOMOTHAT BbB (OPMHpaHe Ha
CTAHOBMIIE OTHOCHO TOBa JajlM Apyrara WH(popMauHs BKJIIOYBA ONOBECTABAHHATA M NOKJIA[BAHHUATA,
npeasuaeHu B [71aBa ceama OT 3aKOHa 332 CHETOBOACTBOTO, TIPHIIOKUM B bbarapus.

Cmanosuuye 6v6 8pv3xa ¢ ¥a. 37, an. 6 om 3axoua 3a cuemogoocmeomo
Ha 6a3aTa Ha U3BBpPLIEHUTE NPOLIEAYPH, HALLIETO CTAHOBUILE €, Ye:

a) Wndopmanumsra, BKIOYeHA B NOKJafa 3a AeifHOCTTa 3a ¢MHAHCOBATa FOAMHA, 3a KOATO € M3[OTBCH
(hMHAHCOBHSAT OTYET, CHOTBETCTBA HA PUHAHCOBHSA OTYET.

6) JoknamsT 3a AeMHOCTTA € M3rOTBeH B CHOTBETCTBHE ¢ M3MCKBaHMATA Ha [71aBa ceama OT 3akona 3a
CUETOBOJCTBOTO.

OTFOBOI)HOCTI/I Ha PHKOBOACTBOTO 3a (l)IfIHaHCOBIfIﬂ 0TYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBSHETO U JOCTOBEPHOTO MPEACTABIHE HA TO3H (PUHAHCOB OTYET
B cwoTBercTeHe ¢ MOC®DO, npuern or EC M 3a TakaBa cHCTeMa 3a BLTPEIUCH KOHTPOJ, KaKBato
PBKOBOJICTBOTO OTIPE/IENs Kato Heo0XoauMa 3a OCHIYpsABaHe H3rOTBAHETO Ha (PMHAHCOBH OTUYETH, KOUTO He
ChALPAKAT CHLUICCTBCHH HEMPABWJIHH OTUUTAHUSA, HE3aBUCHMO JAIH JB/DKAIH Ce HA H3MaMa WK rpelika.

Tpu u3roTBAHe Ha PUHAHCOBYUA OTUET PHKOBOICTBOTO HOCH OTTOBOPHOCT 33 OLIEHABAHE CMIOCOOHOCTTa Ha
Jpy>%eCTBOTO J1a MPOABILKH Ja QyHKUMOHMPA KaTo JeHCTBall0 NPEe/NpPUITHE, ONIOBECTABANKH, KOTaTo TOBa
e MPUJIOKHMO, BLIPOCH, CBBP3aHH ¢ TPEATIONIOKEHHETO 3a AHCTBAIO IIPEJNPHATHE U M3NON3BANHKH
cueTOBOAHATa 0asa HAa OCHOBAaTA Ha MPEATIONIOKEHHETO 3a JeficTBallo IpPeANpUATHS, OCBEH aKo
PBLKOBOACTBOTO HE Bb3HAMEPABA 1A TUKBUAUPA JIpy:KEeCTBOTO WK J1a IPEYCTAHOBH IEHHOCTTA MY, HJIH aKko
PBKOBOICTBOTO Ha NMPAKTHKA HAMA JIPYra alnTepHATHRA, OCBEH Ja NIOCTHIIM 110 TO3H Ha4HH.

OTI‘OBOI)HOCTH Ha OJHUTOPA 3a OAHTA HA (anchomm oTHET

MouTe LIeH ca [a Mojyua pasyMHa CTelleH Ha CUryPHOCT OTHOCHO TOBA JalH (PMHAHCOBHAT OTUET KaTo
USJI0 HEe ChABPIKA CHLISCTBEHU HEMPABHJIHM OTUMTAHMA, HE3aBUCHMO JIAJIH ABJDKAIIH C& Ha M3MaMa WIH
rpelKa, U 1a W34aa OAUTOPCKH JIOKTIAl], KOHTO 1a BKJIFOYRA MOETO OMTOPCKO MHEHHE. PasyMHara cTeneH
Ha CHI'YPHOCT € BUCOKA CTEIIEH Ha CUTYPHOCT, HO HE € IapaHLMs, Y€ O[T, H3BBPLUEH B CHOTBETCTBHE CbC
3akoHa 3a HesaBucumus QuHancor oguT W MOC, BuHaru Hie pasKpuBa CBIIECTBEHO HENPABHIHO
OTYUTaHE, KOraTo TaKoBa ChlecTrysa. HepaBUIHH OTYMTAHHUA MOTAT A Bb3HUKHAT B PE3yJITAT HA H3MaMa
WITW IpeLiKa U C€ CUMTAT 3a ChLIECTBECHH, ako OM MOIVIO pa3yMHO Jla Ce 04aKBa, 4€ Te, CAMOCTOSITEIHO WU
KaTo CHBKYMHOCT, 6UXa MOIIH J1a OK&KaT BJIUSHHE BBPXY HKOHOMHYECKUTE PEIUCHHUS Ha IIOTpeOHUTENHTE,
B3€MaHH Bb3 OCHOBA Ha TO3W (DUHAHCOB OTYET.

Kato uact or omura B cworserctBde ¢ MOC, a3 u3nonseam npodecHoHaqHa NpEeLeHKa W 3anasBam
npodeCHoHaIeH CKeNTHLIH3BM 10 BpeMe Ha LieNusa OOUT. A3 CBLIO TaKa:

e MIEHTU(HIHMPAM M OLEHABAM PUCKOBETE OT ChHINECTBEHH HENPABMIIHK OTYMTAHHA BBE (PUHAHCOBHS
OTYET, HE3ABHCHMO JIAJIM [BJDKALIM CEe HA W3MaMa WIH Ipellika, pa3paboTBaM M M3MbIHABAM OIMTOPCKH
NpoLELYPH B OTTOBOP Ha Te3H PUCKOBE U TTOy4aBaMe OAMTOPCKH JI0KA3aTelICTBa, KOWTO /ia ¢a AOCTaThYHH
U YMECTHH, 38 714 OCUrYpsT (a3a 3a MOETO MHeHHe. PUCKET f1a He Ob/ie Pa3sKPUTO CHLIECTBEHO HENPaBUITHO
OTUHWTAaHe, KOETO € pe3yiTar OT M3Mama, € II0-BHCOK, OTKOJKOTO PHCKA OT CHLIECTBEHO HENpPABH/IHO
OTUMTAHE, KOETO € PEe3yNTaT OT Ipelika, ThH KaTo W3Mamara MOXe [a BKJIK0YBA TalHHO CropasyMsBaHe,
danuuduumpane, IpeIHAMEPEHH NPOITYCKH, H3BIICHHS 33 BbBEK/[AHE Ha OUTOPa B 3a0IIy)K/ICHHE, KaKTO
U npeHebpersaHe win 3a001KajIsiHE HA BETPELIHHS KOHTPOJL.



e monyuaBaM pa3bupaHe 3a BBTPEIUHMS KOHTPON, UMall OTHOLIGHHE KBM ONIWTA, 3a ja pa3pabors
OMTOPCKH MPOLEYPH, KOUTO Aa ¢a NOAXOALUH TIPH KOHKPETHHTE 0OCTOATENCTBA, HO HE C e/ H3pa3iaBaHe
Ha MHEHHE OTHOCHO €()eKTHBHOCTTa Ha BBTPEILHUA KOHTPON Ha J[py»KeCTBOTO.

® QOlEHABaM YMECTHOCTTA Ha M3IOJI3BAHUTE CUCTOBOIHH TIOJMTHKH H PasyMHOCTTa Ha CHETOBOJHHTC
npu6n143menm/1 OLICHKH W CRBP3aHHUTE C TAX ONOBECTABAHUA, HATIPABEHH OT PBKOBOACTBOTO.

® JOCTHraM J0 3aKJIIOUE€HME OTHOCHO YMECTHOCTTA Ha U3IMOJ3BaHe OT CTpaHa Ha PBKOBOJACTBOTO Ha
cueToBOJHATA 6a3a HAa OCHOBaTAa HA NPEITIONIOKEHHETO 33 HeHCTBAlO NpeAlNpusTHe M, Ha Gasara Ha
NOJlyYeHUTe OOWTOPCKM [OKa3aTelcTBa, OTHOCHO TOBA JajM € HalWlle ChLUSCTBEHA HECHIypHOCT,
OTHacAIA ¢e 0 CHOUTHA WilM YCIOBHUs, KOUTO OHXa MOIIM Aa MOPOIAT 3HAYUTEIHN ChbMHEHHA OTHOCHO
crocoGHOCTTa Ha JIPY)KECTBOTO Jia MPONLIKA Aa (YHKUMOHHpA KATO AeifCTBALIO MpEeAnpHsTHE. AKO
JIOCTUTHA O 3aKJIFOYEHHE, Ye € HAJHIE CBHIIECTBEHa HECHIYPHOCT, OT MEH Ce M3UCKBA Jia MPHBICKA
BHHMAHHE B OMUTOPCKUS CH IOK/1a/] KbM CBBP3AHHTE C Ta3H HECHUTYPHOCT OTLIOBECTABAHHS BbB (PHHAHCOBUS
OTHeT WU B Cly4ali e Te3W ONOBECTABAHUS Ca HealeKBaTHH, fa Moauduiupame MHeHHeTo cu. Moure
3aKJIIOUEHHA CE OCHOBABAT Ha OJHTOPCKHTE JOKA3aTesICTBa, MOTYYSHH JO AATara Ha ONHUTOPCKUS HM
Joa, beaemy cuOUTHS WM yeioBus ofade MOTaT jla CTaHaT Npu4MHa J[py)KecTBOTO Jia NpeyCcTaHOBU
(YHKIMOHHPAHETO CH KaTo AelCTRAIO NPEANPUATHE.

&  OLEHSBAM USITOCTHOTO NpeacTaBsHe, CTPYKTYpPa U ChALPXKaHNE Ha q)I/IHaHCOBI/IH OT4YEeT, BKITFOUHUTEIHO
OINOBECTABAHUATA, H &N (bHHaHCOBHSIT OTYET NPESACTABI OCHOBONOIAralyTe 3a Hero CHOCJIKH U CHOUTHSA
Mo Ha4HH, KOHTO MOCTHUTra JOCTOBEPHO NMPEACTaBAHC.

A3z KOMYHHKHpPaM ¢ PbKOBOACTBOTO, HAped C OCTAHAIIUTC BBIIPOCH, IUTaHHUpaHHA obxBaT M BpeME Ha
U3MbJIHEHUE Ha OJUTA H CbLUESCTBCHUTE KOHCTATALIMH OT ONMTAa, BKIIOUMTEIIHO ChIUECTBEHH HCAOCTAaTbLH
BBLB BBTPCHIHHA KOHTPOJ, KOUTO H,[lCHTPI(bI/IIlI/IpaM 110 BpSME Ha U3BBPLIBAHWUA OT MCH OAMT.

Hara: 28.05.2021r.

Onntopeko apyxecteo ABATAP OJUT OO
MMoanuc:

/Yupasuren Baara Cooesa /

OTrosopeH 3a OAUTA OT HMETO HA OTHTOPCKOTO JAPYKECTBO:
Perucrpupan oquTop:

/IEC Bbaara Cn0eBa /

AJlpec Ha OAHTOPCKOTO JPYKeCTBO:
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