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TORHIIEHR JJOK/IAN 3A AEHHOCTTA HA CAPAHTHC EBJITAPHA EOOX

3a eodurama, npwcnioveawja na 31.12.2017 209.

Hacrosmpasr pmokmax 3a mefinocrra Ba CapaAree Brarapms EQOJI ofxpama nepmoaa or 01.01.2017 r. mo
31.122017r. ¥ e WITOTBEH B CHOTBEICTBHE ¢ pasmopenfare HA Wi 39 OT 3akoHA 3a CYETOBOACTBOTO M wWI.247 oT
THProBCKAS 3aKOH.

1. Medopmanns 38 ApYKeCTBOTO!

“Capamtc Bmmapus” EOOJI e eBONHYHO ZpYXKeCTBO C OrpaHAYEHA OTTOBOPHOCT BMHMCaEO B Permcrspa =Ea
TEproBcKATe ApyxecTea HE CI'C ¢ pemenme ot 05.07.1994 rea. mo ¢.a.13376/ B ToM 223, ¢1p.92, maprema 17912,

CoGcTReHHK Ba JPYHECTBOTO € iopumavdeckoTo yume ,I'P. CAPAHTHC CAHITBPC” JIMMUTH] — KHITEP.
CenaMmeTo B afpeCchT Ba YIPARIEHHEe Ha ApyxecTBOTO € rpas Codus , 6y Botesrpajcko moce 247, er.4.

OcHoBHATA JeHHOCT Ha APYXKECTBOTO 0OXBAaINa: THPTOBCKE M AMCTpEOYTOpCRa AeHHOCT ¢ mepdroMepwiiEm u
KO3METHYIHHE CTOKH, Ch¢ CTOKH 3a HOM2 H TaKMBA ¢ LN IPIDKA 3a JIHDE, TANC H NPOIYKTH 38 JHYHA XHTHEHZ.

2.DUBSHCOBO CLCTOSHHE,

2,1 CacremaTnsnpana ¢rHAHCOPE HAGOpMANES OT roAMIUEAR $uBAHCOB oTYeT KbM 31.12.2017r.

2017 2016
®  MPEXCTM OT nponambu 32 778 xun.neea; 30 585 xun.newa;
e Opyrma nedanGa npenm obnarane 4 168 xmm.nesa; 4 146 xmn.nepa;
e  HerHa nevanba 3a mepHoOnag 3 749 xwun.nesa; 3 714 xun.nepa;
®  CyMa Ha AKTUBHTE 14 896 xun.nepa; 14 094 xun.nena;
®  JIANOB KAIKETAN 4 756 xun.eea. 4 756 xmn.nepa.

O6mo xsm 31.12.2017 r. HeTeKymuTe aKTHBH Ha ApPYXKECTBOTO ¢4 B pasMep HAa 761 Xun. Jiesa, BKIIOYBAITH
ofopysBage, TPAHCIOPTHH CPEACTBA, APYTH MATEPHANIAH AKTHEH M HEMATCPHANHH AKTHBE B pasMep Ha 728 XHI. Nesa n
aKTHRHA M0 OTCPOYEHA JAHBIHK B pasMep Ba 33 xmn. nese. JIpyXecTBOTO He MNPHTEXKABA HEOBMKFMO HAMYIISCTBO H
OCHOBHO €€ W3DQJI3BAT CTPafid W CKIANOBH IUICINA IIOJ, HAEM.

2.2 OcuoBHE dHHAHCOBA KoeHUHEHTH HA APYRECTROTO:

Koejmmmenr _ 2017 _ 2016

Koe(mHeAT Fa peHTabMIHOCT Ba [IPAXOMUTE OT Ipoakim (%) 114 12.14

Kocduuiue BT Ha perTabEnHOCT Ha cOOCTBEHHS KamATAN (%) _ 441 43.84

KociumuenT na perrabEnHEOCT Ha akTHBHTE (%) 26.5 26.41

| KoepuuierTr B8 061t anksiaHocT 221 2.38

Koei|immaenT 82 G50 MKBHAROCT 1.62 1.86

KoehanweHT B2 a6COMOTHA THKEHIHOCT 025 0.32
KoedimimeRT Ha 381 ThXELIOCT 0,75 0.66 1

BpemerpaeHe Ha epaH 06opoT Ea M3 (1) 4527 42.63

Cu6upaie Ea B3EMAEAA OT KIIHEHTH ( 14i1) 78.27 77.78




MOAMILEH ®UHAHCOB OTHET 2017 FOAWHA

2.3 YopemKn pecypcH H COMAATHA NonTvika, CHIYPHOCT H 6e30MACHOCT Ha TpPYAa.

Keu 31.12.2017 r. B Apy*kecTBOTO paboTAT 93 AyINM, HACTH OO TPYAORO NpapooTHomeR e, [IoMATAKATA HA APYXKECTBOTO
IO OTHOMIEHHE HA 3aMVIAllaHe Ha TPYA2 Ha mepcoHaus peduleKTHpa BEPXY cnocoGHOCTTA H KBANM(pHAKAIATA HA BCEKH
oraened crysuren, Hupata Ha BESHATpRKASHAATA C4 ONPEAENEHHE CHINMACHO WHAMBHNYAIHA TPYHOBH JOTOBOPH H2
OCHOBAHHE OTTOBOPHOCTH, 34E/DKEHHS H M3HCKB&HANA, KBMpHEAIWS U TpyAos omwr. IIpes 2017 r., ¢ men noxoGpasane
etexTEBHOCTTA HA pafoTaTa H CTEMYNHpaHe CIYXHTE]HTe HA APYKECTBOTO Ce NPWIArd CHCTEMA 38 OLCHKA H KOHTPOX
HA NEPCOHANA, B CIEACTBHE HA KOETO ¢ pasmpenenar G0HycH HA AKTHBHO paboTHNHTE CIyXHATENH. 38 OONTAMHM3APAHE H
YIECHeHN® H3LTAIAHETO HA TPYZOBOTC BE3HATDAXACHHE, CHIIOTO C& HIBLPIIBA NC¢ 0aHKOB BT, KATO CE CMAa3Ba
KOHpEAeHIMANHOCT Ha HB(OPMAIMATE 38 BCekH CiyxkwTel. IIo OTHOmMEHHe KanpoOBAaTA NONMTHEA BR JPYAKECTBOTO,
peryIsapHO ce miBhpmBa noAGOp ¥ HEIHAYABAHE HA MJIATH ¥ KRANH(GHIMPAHN CITyAKETeH OT PAOBA M CTPABATA.

Haeta e cmyx06a 0o Tpynosa MeZEITHHA, KOSTO NPOBEX/(a M3CICABAHMAA 38 YCTAHOBABAKS HA 3OPABOCIOBHOTO CHCTOSHHE
Ha mepcoBanma. OCBEH TOB2 ce peanmsEpa ofyueHWe H NPOBREPKA HA 3HAHHATA HA NEPCOHANA IO OCHTYDABAHE BA
GesonacHR ycnoRAA Ba TpyA, OPeBAHTABEH KOHTPON [0 CTA3RAHE NpaBmiaTa HA GesomacHOCT mpy paloTa, OLNEHKA Ha
PHCEA HA BCHYXM pabOTHH MecTa B APYXKeCTBOTO H ThpceHe HA HATHHH 34 OrpaHEdaBane Ha pwcka. IIpoBeieHE Gsaxa
TEeKyIld HECTPYKTAXHA Ha CTYyXKHTENHT¢ OTHOCHO mpaBAnaTa 38 GezomacHocT M 37paBe npu pabota. Ilomnpxanero B
DOBHMITABAHETO HA NpodecHoHATHATA KBATM(pHKaIAY HA OEpCOHANA Ceé H3BLPIIBA NIEPHOAMYHO, KAKTO MACTD B
APYKECTBOTO, Taka H B OPTAHM3MPANH OT BHHITHM 38 JPYAECTBOTO OpTaHM3aIHM.

2.4. ®uHAHCOBH HECTPYMEATH, PHHAHCOR PHCK H eKCTIO3HIMN:

Ilpes orgermara 2017 rommma CapamTuc Brirapma EOOJ] EAMa HI3NONIBaHK 3a CBOSATA JeMHOCT GaHKOBM U

o0JETauMOHHA 38eMH, CBINO TAKA HAMA OOTy49eHO BBHIIHO cchnm{pane H (AHAHCHPDAHC 38 CBOHTC INPOCKTH H HE
NPATCEABA OCHHM KHEKE.

Caparrac Benraprs BOO]I peanmsapa CBOMTE CTOKH OCHOBHO HAa BHTPEIIHHA NA3ap H IeHEpHpa JEBOBH NOCTHIUICHHS.
HocTapuMnaTe HA JPYKECTBOTO ¢4 NPETAMHO OT CTPAHM WIEHKA HA EBponeiickus chbio3 M reHepHpar 3agDKEHHEA B
Espo. [Ipyra gact ca or Kuralt u redepApar 3aXp/DkeHEA B INATCKH AoMapH. OTHOCHO 3a8A5DKEHNATA B €8P0, BATYTHAAT
PHCK ¢ MEHAMANEH mopaje takra, 9 JIEBST HMa GHKCHpaH Kypc COPAMO eBPOTO, & OTHOCHO 3aAB/OKCHAATA B INATCKA
IONAPH - BATYTHAAT PECK OT KYPCOBA PASIHAEHE 33 NISPHO/A € He3HAYNTEIEH,

Iemepnpanmre mapriaM noTony npe3 2017 romuEa 6axa OOCTATEIEE Do ofeM He camo 3a QEHAHCHpaHe Ha
TEKyIIaTa AcHHOCT, HO H 34 MBIUIAINAHE HA NHRHIEHTH,

KpemaraasT pHCK Ha ApyikecTBOTO Ope3 2017r. NpOHSTEYA OCHOBHO OT B3EMAHMAH OT KIHEHTH, KATO EKCIO3IHIMATA KEM
TO3H PHCK € B PE3YNTAT HA HHAHBHIYTHNTE XAPAKTEPHCTHKHA HA OTACIHWTE KIHeRTH. Tasy eKCIoaMIHy 3aBACH B Hali-
roJMa CTENEH OT ¢hCTOSHHETO HA MexkAydupMeHara 3a[ThKHANOCT HA BETPEIIHHA NA38p, Ha KoHTO ApYRECTBOTO

omepHpa.

Cpemy ApyXKecTBOTO HAMA BHCAIE CHAEOHA fela, HCKOBM MONOM 38 OTKPHBAHE HA NPOHIBOACTEO IO
HECHCTONTENIHOCT, KAKTO H DeMcHHSs WM CHOTBETHO HCKAHWA 34 OpeKpaTsBARe Ha fAelHOCTTA M OOsBsBaHE B
JukBHAawEs. HiMa BACANA afMMHHCTDATHEHM HIM apOHTpakHM OpOMIBOACTBA, KAKTO M pENIEHHd B CHydali Ha
CIIMBAHe, NpEAOGHBAHE WIM IIPECTPYKTYpPHPAHE.

3.¥Yopapnenre Ha KANWTAJA:
3.1. Pasmep Ba perucTPHPAHHSA KAATAJ H NPOMEHH :

IIpes orgeTnara 2017 ronMea DpOMEHH B CTPYKTYPATR HA PETHCTPHpPAHHEA KAIMTAN He C4 OCHIICCTBABARM.

3.2. CTpyKTypa Ha APYXKecTBOTO { KIOBOBA MpEXA, NLIEPHE PHPMH ), CBLPIARH JIHIA

JpyxecTe0oTO He DOpHTENABa DNPAKG HIA HENPAKO YYacTHE B Apyro JpyxkecTso. He B HANMGHEA KIOBOBE HA
IPYAKECTBOTO B CTPAHATA H/AMH TyKOMHS.

Ilpes 2017 roauHa ApyxeCTBOTO OCHINECTBABA AcHBOCTTA CH 9pe3 meHTpaneH odHuc @ cknajopa 6a3a B rp. Codua |
otHcH B rp. Bapaa, 1p. [Inoemus & rp. Ilneser. [Tpes oraernaTa 2017 roawes 386MH B4 CBHP34HHA JHIA HE CA OTNYCKAHH,
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3.3. NlonRTHKA HA APY#XECTBOTO:

Tonxspxanero Ha cmiHa KanvTancsa 6asa e OCHORHE NONATHKA HA APYKSCTBOTO, 38 Ja MOXKE A C¢ OCHTYDST YCIORHA
38 pa3BHTAE Ha OelinocTTa HA (HpMarta B GBAcmE.

3a oryeraaTa 20171, APYAKECTBOTO HE € NPEAMET HA CHEIH(GWIHY KATHTANORE H3UCKBAHWS, HAOXEHH 110 JOTOBOD MM
peryaTHBHA paMKa.

4. Baxxan cLOBTHS cie AATATA HA H3TOTBAHE HA DHHARCOBMH OTIET:

Cnex naTaTa Ha H3rOTBAHE Ha TofHINHWS GUHEAHCOR OTYET H AOKIANA 32 ASHHOCTTZ BA APY:KECTBOTO HE C2 HACTHIIAIA
BaxcHy ¢hOMTHE, KOHTO 61 cltefsano ga 6BIET OOOBECTEHH.

5. IIporaosa 3a G5/€10TO PAIBATHE HA APYKECTBOTO:

Caparrac Beiraprg EOO]] miabupa passuTEE HA CHIISCTBYBAINUTE CH AeHHOCTH, BEIIPEKE HETATHBEATA AKOHOMAYECKE
CHTYaI|s B cTpaHaTa. JIpyixecTBoTO 0uakea 6aBHO BH3CTAHOBABARE B CEKTOPA Ha 6Bp30060pOTHA MOTPEOATEICKE CTOKH,
B KoITO TO e IPOXHIDKH J2 ONepHpa B PAMKATS Ha CJIIBAINATA TOJAHA.

6. NelicTeug B ofi1acTTe Ha HAYYHO HICIEOBATEICKATA H pasBoiina nefimocr

ITpe3 oTaeraaTa rofrHA APYXECTBOTO HE € MIBEPIIRANO HAYTHOM3CIEA0BATENICKA B pasRoling AeHHOCT.

7. OTTOBOPHOCTH HA PLKOBOJCTBOTO:

Crrnacho meiicTBamoTo GEITAPCKO 3aKOHOAATENCTRO PHKOBOICTBOTO CIe/BA Ja M3TOTBA JOKNAZ 34 AHHOCTTA, KAKTO H
¢uBaEcos oTIeT 38 BeAka (PHMEAHCOBA FOJMHA, KOHTO AR AARA BAPHA M YECTHA NPEACTABA 38 (MHABCOBOTO CHCTOAHHAE HA
APYKECTBOTO KbM Kpad HA IOAHHATA, 3d HErobHTe (MHAHCOBA peSYATAaTH OT ASHHOCTTA B 33 NApHYHMTE DOTOLH, B
CBOTBETCTBHE C NPHVIOKMMATA CIETOBONHA paMka. J[pPy:KecTBOTO NPHNATA 34 LEMTe Ha oruMTane MexpyHaponamTe
CTaHAApTH 3a hEBancoBo orawTane ( MCDO) , npuern o1 Epponefickes c5103.

PBKOBOACTROTO HOTELPXIABa, € € AeiicTBano crolpaiso cBOMTE OTTOBODHOCTH H 4e (mHaHCOBRAT oTdeT 38 2017r. &
H3TOTBEH B CHOTRETCTRAE ¢ MeXIyHapoIHATe CTAHRAPTH 34 (HBAHCOBO OTYHTAHE, PHETH OT EBponelickna CHi03.
PrkoBozcTROTO CBHINO TAKA MOTBHPKIAABA, U¢ IPH M3TOTBABECTO HA HACTOANIAS NOKIAA 33 AeHHOCTTA € MPeACTABHIO
BAPHC H 9ECTHO PRIBATHETO M Pe3yIATATHTE OT JeliROCTTa Ha APYXECTBOTO 38 M3MAHAJMA NEPHOA, KAKTO H HEIOBOTO
CBCTOAHEE H OCHOBHHTE DACKORE, P KORTO € H3OpPaRSHo.

rp-Cous Vopasaren: 1@" :
19.01.2018 r. { Ileana Ci<dhuriona /|
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roquiiEH ®HHAHCOB OTYET
HA

“ CAPANTHC EBJITAPHA “ EOOH

3a nepuoda om 01 Huyapu do 31 dexemepu 2017 2,
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OTUYET 3A ®HHAHCOBOTO ChCTOSAHHE HA "CAPAHTHC FBJITAPHSA" EOOA KBM 31.12.2017

Ben Cyma (xan.18.) Cyma (xun.ms.)
31/12/2017 31/12/2016
AKTHBHA
HETEKYIIU AKTHBH
OfopyaBane, TpaHCIOPTHH CPEACTBA H APYTH AKTHBH (4.9.1) 127 111
HeMmaTepHAIHHE AKTHBH (4.9.2) 601 546
AKTHEH [0 OTCPOYEHE JaHhLIH 4.10) 33 43
OBIIO HETEKYIIA AKTHBH : 761 700
TEKYLIH AKTUBH
MaTepHAIHA 3aMACH 4.11) 3814 2926
TLProBcKkE H APYTM BleMaHHS (4.12) 8739 8 654
TlapEuHH cpeacTBa (4.13) 1582 1814
OBINO TEKYIIIA AKTHBH : 14 135 13 394
OBIIIO AKTHBH: 14 896 14 094
KATIATAJL
PerncTpUpaR KAIHTAN (4.16) 4756 4756
Pesepen 1 1
Hatpynana neuanta (4.16) 3749 3714
OBINO COBCTBEH KAITATAJIL: 8 506 8471
IMACHBHA
TEKYIIIA ITIACABHA
THProBeKH M APYTH 3AXLDKEHHS (4.14) 6028 5152
HeTHH TeKyIH JAHLIHE (4.15) 259 368
Iposu3as (4.18.1) 103 103
OFILO TEKYII[A HACHBH : 6390 5623
OBILO KAIWTAJ K IACHBH: i 14 896 [ 1a0m
. .//.__ o + 0] '."_.\Q\ |I
CrcTABHTEN: / r;.'-? - SN Yopaswren: [l .. \]'.
/ I ': I.I-. g
IJ.'[nnf Aniiikopa / A\ i~/ { Beana C mpf!’imna f
LS SO A/
rl_..;/- \:§___.._.___ _:-:.___.: 2

19012018
rp.Copua

Omuemsm 3a punancosomo cuemosnue credea 0a ce pasznexncoa saedno ¢ benesicxume
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OTYET 3A IIEYAJIGATA WIH 3AI'YBATA H IPYTHA BCEOBXBATEH HOXOX

HA "CAPAHTHC BhJITAPHA " EOOX 3A NIEPMOJA 01.01.2017r.- 31.12.2017r.

Ben. Cyma (xmn.ms.) Cyma (xam.Js.)
2017r. 2016 1.
Ilpnxoan ot npopambn 4.1 32778 30 585
CelecToliHocT HA IPOAANEHATE CTOKH H APYTH AKTHBH (4.3) (16 603) (15557)
Pasxogus 3a MATEpHATH (4.4) (908) (920)
Pa3x0H 38 BLANIHA YCTYrH (4.5) (8 476) (7 505)
Pasxonu 3a nepcoHana (4.6) (2367) (2 202)
Paszonu 3a aMOpPTHIANM 94) (73)
Jpyru npaxogu ot aefiHocTTa (4.2) 177 613
Jpyru pasxoau 3a geliHocTTa (4.7) @320 (768)
IMeqan6a oT onepaTuBHATA AckHOCT 4187 4173
HeTun ¢pHAARCOBH NPHX0AR/Pa3Xogn (4.8 (19) @n
IMeuanta mpeau AARBUH 4168 4 146
Pasxoan 3a faHnLI@ (4.17) (419) (432)
Herna neuanfa 3a mepuoas 3749 3714
OG6mo BeeobXBATEH 10X0N 38 MEPHOAR 3749 3N4
l‘-*l
CrerapHTeNR: k / /;; 9 '*.-_.r VYnpaseresn: o " I' \".
! Jnana Jﬁllmmnd’ Illlflf : J Jl|: / ,I[euémICwaanona /
/ sy
19.01.2018 i
p.Codusa

Omvemom 3a nevarbama unu sazybama u dpyzus eceobixeamen doxod caedeéa da ce pasznexcod saedHo ¢

Genediccume , npedcmasnneauju Hepasdenna wacm om Iodwunun o

YA

UHAHCO8 Omem.

r

81
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OTYET 3A IPOMEHHTE B COBCTBEHHSA KATIMTAJI HA "CAPAHTHC BBLJITAPHA" EOOX
3A TIEPHOJA 01.01.2017 - 31.12.2017

Beuukn ¢yMH ¢a B XHIIL JI€Ba

OcHoBeH JApyru Hepasnpepenena O06mno colictBen
KallETAI pesepsun  nevuanla KalHTAN
Cango xsm 01.01.2016r. 4 7156 1 2902 7 659
IIpomenu B coicreenns KanuTAN 38 2016T.:
Hetna neaanba 3a nepuoaa 3714 3714
[lnBlineRTH (2902) 2 902)
Canno kbm 31.12.2016r. 4 756 1 3714 8471
Canno xbM 01.01.2017r. : 4756 1 3714 8471
Ipomenn B cofcrBenna xanuTa 3a 2017r.:
Herna neuanla 3a mepuoaa 3749 3749
AduBiienTH (2 714) (3 714)
Canpo kem 31.12.2017r. 4 756 1 3749 8 506
F |I "II'
I.'" . \
CuneraBHTeN: (/7 L Yupasuren: i I,\l
VA (VR
/ Inana .'lrljm}”- -;5r 7o N\ / Heana C TEQH HOB2 /
/ = J2
19.01.2018 NIHLE

rp.Copus

Omuemvm 3a npoMenume 8 cobemsenun xamuman cnedea 0a ce pasenexcda 3aedno ¢ Genedcxume,
npedcmaanasmyu Hepazoenna yacm om Ioduusiur gunancos omuem. ¢
iy Irf T . Kpacwi \

i j-j .‘#’L-r X ]
/ ¥ = S
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OTYET
3A TAPHYHHNTE NIOTOIHA HA "CAPAHTHC BBJTAPHSA" EOON

SAIIEPHONA 01.01.2017 - 31.12.2017

Cyma(xan.Jis.) Cyma(xmn.is.)
2017 2016
Ilapu4yHEN NOTOLE OT ONEPATHRHATS AeliHOCT
ITocThIuleEns OT KOBTpareHTH 31108 30 580
IInamasws Ba KOCTABYAIH (20 910) (20 593)
TInamarnA KEM OEPCOHAI M OCHTYPHTENHA MHCTHTYIIMH (2 263) (2 098)
IInarenn paEblmE (Ge3 maEbdE BPXY Neuan(ara) (4 081) 3 908)
Ilnaresm paEplE BBpXY nedanbara (452) (380)
IInaTenw TakcH H KOMHACHOHHH (23) (32)
JpyTH IIamannsd 3a oNepaTHBRa AeHHOCT {3 (2)
HeTHH IapHYHA HAIHYHOCTH OT ONEPATHBHATA JeliHocT 3376 3 567
Iapranu noToLR 0T HEBECTHNHONHA AeiinocT
IocTrITeHHd oT npoaakba HA HETEKYIIM AKTHBH 3
3axyIynaBe Ha HETKYINH AKTHBHA (120) (1)
IMocTrineHAN OT THXBA 1 4
HeTHE napyyHy HAJMYHOCTH 0T HHEBECTHIHOHHA Jeilnoct (119) (64)
Tlapu9sEn noTond OT (pUHAHCOBA AeliHoeT
TInampewus Ba IZHBHICHTH (3 489) (3 449)
Heruu napnaay HATHYHOCTH 0T GHUHAHCOBA AeitHoCT (3 489) (3449
Hermo n3mMeHeRne HA NAPWIHATE HATHYHOCTH (232) 54
IIapHYHE ¢peACTBA B HAYANOTO HA MEPHOAA 1814 1760
IMapr+inm cpeacTBA B Kpas HA NepHopa 1582 1814
0\
7 £ e { I"._‘ \
# ,-f' . W
] _i_.') o _'_\_-\""-__ ) - |
ChCTABHTEN: [ R/ ‘~] |\  Ynpasmren: W o \I
/ ,llllamy'lummna‘ r— | &\ /.-" .;'i'l / JNeana Cl't;iilauoun /
\ ™ '.ﬁ_,’? |
{i e

19.01.2018 / e
rp.Copus

Omuemvm 30 NapusHUR ROMOK CRedsa O0a ce pasziexcod 3aedHo ¢ DenelcKume, NPedCmaBiRSauY
nepasQenna wacm om Iodwwnus dunarcos omuem -
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JAOKJAIL HA HE3ABACHMHAS OTUTOP
Jo

ExnonEqaERAT COOCTBEHER HE KAIMTANA
Ha ,,CapanTrc Brirapus” EQOOJ

Mgenne

Hpe m3pspmmxme ofdT HA ¢HHAHCOBEA 0T4eT Ha ,CapaaTuc Bwmapms” EOOJ] (,JIpy&ecTsoTo™), CHIBPXKAN OTIETA
38 (HHAHCOBOTO ChCTONHME KBM 31 nexemapu 2017 r. u oTdera 3a meuanbara mm 3aryGaTa @ Apyrus BCeoGXBaTeH
AOX0J, OTIETA 34 OPOMEHHTe B COOCTBCHEA KalMTAN W OTYETA 38 NAPHIHHTE IOTOLM 32 TOJNHATA, 3ABHPIIBAINZ HA Ta3H
Aara, KAKTO H NOACHHTS/IHWTe NpPHIOKEHMA KbM (HHAHCOBES OTYET, BKIOYATeNHO 0600meHo omopecTsABame Ha
CBINSCTBEHHTE CUSTOBOJHA HONATHEM.

Ilo Hame MHEHEE, TPHANOAKEHHAT (PHHAECOB OTYET OPEACTABS JOCTOBEPHO, BEB BCHUKH CHINSCTBEHH ACIEKTH,
¢meancoBoTo CheTOAHMe HA JIpYXecTBOTO KbM 31 niexemepr 2017 r. B HeroBETe JHHAHCOBH PE3yNITATH 0T AcHHOCTTA B
TapHIHNTE MY OOTOMH 32 rOAMHATA, 3aPLPIIBANNA HAa TA3H AuTH, B CHOTBETCTEEE ¢ MexIyBapomHMTe CTAHJAPTH 32
jmHanrcoBo orrrane (MCIDO), npuets oT Epponetickma cuio3 (EC).

Ba3a 3a H3pA3ABAHE HA MHEHHE

Hee miBLpIAXMe HANIEA ONMT B CHOTBOTCTBME ¢ MeXIyHAPOJHWTe OMMTOPCKH c¢raHAaprE (MOC), Hammre
OTTOBOPHOCTH CBIIACHO TE3H CTRHAAPTH Ca OIMCAHH JONBIHATENHO B pa3sfena 0T HANTAS NOKMAZ , OTrOBOPHOCTH HA
OIATOPA 38 oAuTa Ha (aHaBCOBHA oTueT". Hie cMe Be3aBUCHMHA oT JIPYKeCTBOTO B CHOTBETCTBHE ¢ ETHUHHA KOAEKC HA
npodecaoBATHATE cHeTOBOARTENH HA ChBETA 33 MEXTYHAPOAHH CTAHAAPTH IO ETHKA 3a cueTosoauTenn (Koxekca
CMCEC), 3aemm0 ¢ €THUNMTE HIMCKBAHUA HA 34KOHA 32 He3aBHCMM GQunancos omur (3H®O), nprnoxumm 1o
OTHOIIEHHEe HA HAINAA OJMT HAa (UHAHCOBMS OTUYeT B BLArapmd, Karo HWe MINBIHAXME ¥ HAINWTE APYTH ETHIHE
OTTOBOPHOCTH B C¢horBeTcTEME ¢ F3EcKBanmara HA 3H®O n Kogekca ma CMCEC. Hme cuuTame, 9e OAMTOPCKHTE
AOKA3ATENCTER, MOTyTeHH OT HAC, €4 AOCTATHIHA M YMOCTHH, 34 A4 OCHTYPAT (a3a 3a HAIeTO MHCHHE.

Apyra undopmannsg, pa3IuvHS OT (HHAHCOBAS OTYET H OJUTOPCKHN AOKIAA BEhPXY HEFO

PBKOBOCTBOTO HOCH OTTOBOPHOCT 38 Apyrara HHE(pOpMammd. Jipyrata uedopManas ce ChCTOH OT AOKIAK 3a AeiHOCTTa ,
HETOTBEH OT PBEOBOACTBOTO ChINAcHC I'aBa ceaMa oT 3aKOHA 3@ CICTOBOACTBOTO, HO HE BIEOYBA (PHHAHCOBHA OTIET H
OIETOPCKH JOKIAX BEPXY HETO.

Hamero MEeHRe OTHOCHO (HBAHCOBHR OTUET He OOXBAMA Apyrara MEGOPMAIMA H HHe He H3pa3gsBaMe KAKBaTO H Aa €
¢opMa B2 3aKMIOYEHHAS 38 CHIYPHOCT OTHOCHO Hesl, 0CBEH aKO He @ H3PHYHO NOCOYSHO B JOKNAAA HE M [0 CTENEHTA, 10
KOATO € II0COIeHO.

Bee BpR3KA C© OXAT HA (MHAHCOBMA OTYET, HAMATA OTTOBOPHOCT C& CHCTOH B TOBA JAa OpOYETeM ApYrara
BEHGOpMALMY W N0 TO3H HAYMH AA MpeOeHHM Nl TasH APYra HE(QOPMALHS € B CHINECTBEHO HECHOTBETCTBHE C
¢rBaBCcOBAN OTHET KN C HAIIHTE IO3HAHMS, IPANCGHTH IO BPEMEe HA OMHTA, HIHE II0 APYT HAYHH HSITICHKA AR ChILPKA
CHINECTBEHO BENPABMIHO AOKIA BaHE. B cuydali oe ma Gasara ma paGorara, KOSTO CMe H3BBPIIAIH, HHe JOCTHTHEM HO
3AKNIOYSHAS, 9€¢ ¢ HATAN® CHOISCTBEHO HENpaBHNHO ROKIAZBAHE B Ta3d Apyra mEdopMaiid, oT Hac ce H3HCKBA Ia
ZOENaaBaMe To3: Gaxr.

Hsamame xakBo Ja A0OKTaJBaME B TOBA OTHOIICHAE,
Jonsanumennu eunpocu, Koumo Necmaes 3a doKradeane 3axowom 3a cuemosodcmeomo

B IOIMEIHEHWE HE HAUINTE OTTOBOPHOCTH H NOKNAAB&HE Chriacao MOC, no oTHOmEHNE HA AOKNATA 38 JAeHAOCTTa, HUE
HSITRIEAXMe ¥ OpoueAypHTe, NobaseAH xbM mspckeaEmTe 1o MOC, cermacHo VkasaEmsra HA npodeCHOBATHATA
Opramalind Ha JHIUIOMEDAHHTE CKCNEePT-CIeTOBONHTENM H PETHCTPHPAHATE OAWTOPH B Beirapms— MECTATYT Ha
EmnoMEpanuTe excmepr caerooaurenn (MJIEC), maanern Ha 29.11.2016 r./yTBBEpACEH OT HelMEMS YIpaBHATeRHAR
ceBer HA 20.11.2016 r. Tesu mpoueaypE KacasT TpOREPKH 38 HANMYHEETO, KAKTO K INPOBEPKA Ha QopMara M
ChIBDAXAHHETO HA Ta3d Jpyra HHGOpMANAS ¢ OS] Ja HE DOINOMOTHAT BEB ()OpMUPAHe HAE CTAHOBHINEG OTHOCHO TOBA
JANH ApyTaTa HAE(OpMANHME BKIIOYBA ONOBECTABAHMATA H AOKIANBAHHATA, TPEARHAACHE B I'IaBa cemma OT 3aEcHa 3a

CHETOBOJICTEOTO, IPHNOXEAM B BRITapnd.
TN
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Cmanosuuye 6ve apvaxa c wa. 37, an. § om 3axona 3a cuemosodcmeomo

Ha 6asata Ba H3BBPIICHHTE NPONEAYPE, HATIETO CTAHOBHILE €, 1e:

a) Hudopmanmasra, BmoOdYeHa B JOKIANA 38 AeHHOCTTA 3a QMHAHCOBATA TOAMHA, 33 KOATO € HSIOTBEH (HHAHCOBHA
OTYET, CHOTBETCTBA BA (PHHAHCOBHA OTUET.
6) HoxmagsT 38 AeMHOCTTA € H3TOTBEH B CHOTEETCTBHE ¢ H3MCKBAHAATA HA I'1apa ceMa OT 3aK0HA 38 CIETOBOACTBOTO.

OTroBopHOCTH HA PLKOBOACTBOTO 38 (PHHABCOBHSE OTYET

PLKOBOACTBOTC HOCH OTTOBOPHOCT 38 MI3TOTBAHETC H JOCTOBEPHOTO NPENCTARAHE HA TO3E (HHAHCOB OT4ET B
ceotBeTcTBHE ¢ MCWMO, nprets ot EC 1 3a TakaBa CHCTEMA 38 BETPEINEH KOHTPOJ, KAKBATO PHKOBOACTBOTO ONpEAE/I
KaTo HeoOXOMMMA 38 OCHTYpABAHE M3TOTBAHETO HE (MHABCOBH OTYETH, KOETO HE CHABPHKAT CHIIECTBEHH HENpPABHIHA
OTYHTAHHS, HE3ABHCHMO JAA TBDKAINE ¢€ HA M3MaMAa HIIA rPEINKa.

Ilpe maroTEsHE Ba (HHAHCORMA OTHET PHKOBCACTBOTO HOCH OTTOBOPHOCT 33 OlCHSBAHE cnocobHEOCTTE Ha JIPYyRECTBOTO
Iia MpOABIDKE A8 (JyEKOHOHHpa KarTo felicTeamo Ope NpHATHE, ONOBECTABANKH, KOTATO TOBA ¢ MPIIOXEMO, BHIPOCH,
CBBPIAEH C OPEANONOKCHAETO 3a AciicTRamo nNpepnpHATHe H E3NOmiBalikm cueToBoiHara (a’la Ha OCHORaTa Ha
NPeATONOkEeHHETO 34 NOHCTRAO NPEATIPAATAE, OCBEH AKO PHKOBOACTROTO He BR3BAMEpARa Aa IMKRHAVDA JIpy&ecTBOTO
HJIH I3 NPEYCTAHOBHE A¢HHOCTTA My, BIIH K0 pPHROBONCTBOTO Ha OPAKTHEA HIMA JpYTA ANTEPHATHEA, OCBEH Ja IOCTHIH
IO TO3H BA9HH,

OTroBOpHEOCTH HA OANTOPA 38 OAHTA HA PHHAHCOBHS OTYET

Hamere uesu ca Ja DONyYEM pasyMHA CTeIIeH Ha CHTYPEOCT OTHOCHO TOBA JANW $MHAHCOBHAT OTYET KaTo IMNO He
CBIBPEKA CHINCCTBCHA HENPABHINH OTYATAHNH, HE3ABMCHUMO AW FHDKANNH ¢¢ HA H3MaMa JIHA Tpemika, U Ja MmAazeM
OIATOPCKH NOKTEH, koftro Aa BmoYBa HANIETO ONHTOPCKO MHeHEe, PalyMHATA CTeNeH HA CHTYPHOCT @ BACOKA CTENeH
EA CHTYDHOCT, HO HE ¢ TapaHmwd, 9¢ OJWI, H3BBpIICH B choTBeTcTBEe MOC, BMHATH me pa3’kpHBa CHIECTBEHO
HeNPABIIHO OTYHATAHE, KOTATO TAKOBA CHIICCTRYRE. HenpapAIHE OTIATARNS MOTAT Ja BEIAWKHAT B PE3YNITAT HA HIMAMA
HIH TPemKa 4 Ce CYUMTAT 33 CHIIECTBCHN, aKo OM MOIVIO pasyMHO Ja Cé O4YeXB, 4e Te, CAMOCTOSTENHO HWIH KATO
CBBKYIHOCT, 6Xa MOTIIM /]a OKRKAT BIHAAHHE BHPXY MKOHOMMYECKHTE PEIIEHAs HA NOTpeOATe N HTE, B3¢MAHE Bb3 0CHOBA
HE TO3H ()HHAHCOE OTIET.

Karo gact oT ofaTa B croTBeTcTBRe ¢ MOC, Hie msnon3same mpodecHoHANA IPENCHKA A 3ama3BaMe IpojecHoRanen
CKEOTHOMIHM IO BpeMe Ha Oeimms ofuT. Hue chmoe Taka;

® HicETE(HEITUpaMe A ONEHAB4ME PHCKOBETE OT ChHINECTECHM HENPARH/IHE OTIHTAHAA BEB (MMHAHCOBHS OTIET,
HE3aBHCHMO ANA AEDKAITH CE HA H3MaMa HITH Ipelka, paspaboTeaMe B M3ITRIHIBAME OJETOPCKH NPONEAYPH B
OTrOBOP HA TE3H PACKOBE H IIONYYaBaMe ONETOPCKH JIOKA3ATENCTEA, KOMTO [a ¢a JOCTATHYIEN H YMECTHH, 3a Ia
ocHTypsT (a3e 3a HAeTO MHeHHe. PHCKBT 2 He GBbAe paskpuTO CHIIECTBCHO HOMPABMAHC OTIMTAaHEe, KOESTO @
PE3YIITAT OT H3MAMA, € T0-BHCOK, OTKOJIKOTO PHCKA OT CHINECTBEHO HEOPABIIIHO OTIATAHS, KOETO € PESYNTAT OT
TpeliKa, Thil KaTO H3MaMATA MOMXE JA BKIOYBA Taifm0 coopasyMmasame, dbanmmdnmmpase, OpeaHAMEPEHH
TPOMYCKH, H3ABJICHHA 32 BhBEkIAHe HA on@TOpR B 38y xenne, KakTo ¥ npeHeOpersane wNH 3800MKaNTHE HA
BRTPEIIHAA KORTPOIL.

® nonyJasame pasbHpaHe 3a PHIPEINHAA KOHTPOJ, HMAl OTHOIEHWE KbM OJHTZ, 3a ia paspaloTHM OFHTOPCKH
IOpouUeTyPH, KOKTO Ja ca HOAXOMAIM NPH KOHKPETHHTE OOCTOATENCTBA, BO He ¢ e H3pa’siBaHe BA MHEHHE
OTHOCHO e()eKTHBHOCTTA HA BRTPENIHEA KOBTPOX Ha J[py:KecTBOTO.

® omeHABAME YMECTHOCTTA HA MINON3BAHATE CYECTOBOZHH IONMTHRE M pA3yMHOCTTA HA CUCTOBOJEMTE
DpEGIEIHTENHN ONCHKHA H CBEP3aHHTE C TAX ONOBECTABAHMA, HANPABESHH OT PEKOBOACTBOTO,

® jocTHTEME J0 38KIIOYCHHME OTHOCHO YMECTHOCTTA IBMOM3BAEEG OT CTpaHa Ha pPHKOBOZCTBOTO Ha
cdeToBoHATA §as’a Ha OCHOBATA HA NPEATIONOXEHHETO 32 AeicTBAMO NpeIpuATHe W, Ha §asaTa HA HONyUeHHTe
ONHETOPCKH JOKA3ATENICTBA, OTHOCHO TOBA JANM ¢ BaHIe CHIIECTREHA HECHTYPHOCT, OTHACSINA CE JI0 ChOMTHS
EIH YCIORUA, KOATO GHXa MOTMM #A mMOPORAT 3HAMHTENHH CBMBEHMA OTHOCHO cmocoGBocTra BR JIpyXKecTBOTO
Aa NMpoIbDEH Ja QyHKkomoHApa Kato AeficTeamo npeinpEsTEe, AKO HEE AOCTHTHEM AC 3aKMOYEHHE, U€ €
HAMLe CHINECTBEHA HECHTYPHOCT, OT HAC ¢¢ H3MCKBA JA OpHBJICYEM BHAMAHWE B OJETOPCKAS CH AOKNAH KBM
CBBP38HHTE ¢ Ta3sH HECHTYPHOCT OLOBECTARAHNAA BEE ()AHAHCOBEL OTIET HIN B CTydall 46 Te3H ONOBECTABAHMS
¢a HeANCKBATHH, Aa MoIEdHIHpamMe MHeHReTO cH. Halmwre 3akmodeHHs Ce OCHOBABAT HA OIWTOPCKHTE

[12]
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JOKa3aTeJICTEa, HOMYIeHA A0 JATaTa Ba ONETOPCKMA HE AOKNAl. Bhaemmu ch0HTHA HIH YelIopns ofiage Morar fia
cTaHat tprEIEAa Jpy:xecTBOTO Ja NPeyCTAHOBH (JYHKIHOHEPAHETO CH K&TO AeHCTBAINO NpeupHITHe,

® OINEHHBAME IFIOCTHOTO NpPEACTABAHE, CTPYKTYpPa H ChELPEAHWME HA (HEAHCOBMA OTIET, BEMOYHTEIHO
OIOBEeCTABAHMATA, ¥ Janu (PHHAHCOBRAT OTIET HPEACTABE OCHOBOIIOJATANINTE 33 HETo CHENKA B ChOHTEA IO
Ha¥HH, KOKTO IOCTATa AOCTOBEPHO NPEICTABAHE.

Hie xomyHMEHpaME ¢ PBEOBOACTBOTO, HAPE] C OCTAHANMTE BEIPOCH, MIaHApaAE 00XBaT ¥ BpeMe HA MIIBIHCHAE Ea
OIFTa H ChIISCTBCHATC KOHCTETANHEM OT OAHTE, BERMIOYHATCIHO CHIIECTBEHH HEAOCTATLIH BHB BBETPCIODHHEA KOETPOI,
KOHTC HASHTHQHADHAPaME 0 BPeMe H2 HIBLPIIBAHAYL OT HAC OJIHAT.
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1.1. IlpaBeH ¢TaTyT

“Capanmuc Bemrapma® EOOJ]] e eNHONHYHO APYXeCTBO C OrPAHHYCHA OTTOBODHOCT, BINMCAHO B PETHCTHpa HA
TEProBeknTe ApyxecTso npa CI'C ¢ pemense ot 05.07.1994 rog. mo ¢.1.13376/ B ToM 223, c1p.92, naprama 17912,
JIPYREECTBOTO € BINCAHO B THproeekd perueThp ¢ BVJICTAT 831542220, CepammneTo H aApechT HA YIPABICHAE HA
ApymecTBoTC € Pemybiaxa Brarapus, rpan, Codua , 6y Boresrpancko moce 247, eT.4.

CoficTBEHEK HA APYKeCTBOTO € lopummieckoro jmme ,JP. CAPAHTUC CAMITBLPC” JIMMWUTUJ — Kumsp.
IIpennpmaTue - Malika, KpaeH cOGCTBEHMK HA IPYIA NpPEANPRATHN, 9ACT OT kosTo ca I P. CAPAHTHC CAMITEPC”
JIMMHUTH] — Kummep 1 “Capaaree Bearapas® EOOJI, e ,JP. CAPAHTHC C.A.” 'spons.

1.2. Ilpeamer Ha aeHHocT

OcHoeHata peliHoct IpyXecTBoT0 ofXBama: TEProBcka M AucTpEOyTOpcKa feliHocT ¢ mepdroMepHiiEn H
KO3METHIHH CTOKM, Ch¢ CTOKH 34 JOMa B TAaKHBA C IIeN IDHXA 38 JIELE, TEN0 B MpOAYKTH 32 JIEYHA XHATHEHA.

HsMa mpoM4Ha Ha OCHOBEMA OPEAMET HA AeHBOCT Ha APY:KECTEOTO COPAMO NPeIX0AHATAE OTIETHA IONMHA,
2. Basa 3a H3rOTBAHE Ha TOAWIIAAA (HHAHCOB OTIET:
2.1. CrorBercTBHE

HacroamuaT AHAMEMTyaneH ¢uBancoB orver ¢ o0mo NpepHA3EAYeHHE @ HITOTBEH B CHOTBETCTBHE CHC 3aKoHa 38
CIETOBOACTBOTO H MeXTyHapOAHHTE CTRHAPTHE 32 duBancoBo oraATane (MC®O), nprere ot Esponelickan cuios (EC).

2.1.1. Ksm 31.12,2017 r. MCC srmouBaT MexmyHapoEHTe cd9eToBONHH cTapmapra(MCC), MexuyHaponamrmTe
CTAHZAPTH 38 (EHABCOBA oTdeTH (MCDO), ThikosanraTa HA IIOCTOSHRHEYI KOMHATET 38 PA3SCECHHS M THIKOBAHAATA
Kommrera 3a passceeHmd ga MC®O, Komurrerst 38 MCC npersfgea exXerofHO CTRHAAPTHTE H PAISCHSHHATA KM THX,
KOHTO clIex ofo0pspare or Epponelickns Chios ca BAMMAHE 38 TOXAHATA, 33 KOATO ca m3jajeHd. I'omAMa gacT OT TAX
obade He ca IPHICKHMH 32 JeHHOCTTA Ha JPYKECTBOTO IIOPaJH COCIHGMIHUTS BEIPOCH, KONTO Te TPETHpPAT.

Iopaau TOBa, PRKOBOJACTIBOTO HA APYIKECTBOTO ¢ MPHENO NOAXONA, U¢ He € HeoOXOoAuMO fa ONOBECTABA B FONHIMEBHAT
tmHaBCcOB OTYET HAMMEHOBAHNAATA HA Te3H MeXIyHAPOIHH CICTCBOJHH CTAHAAPTH A PA3acHEHNI KbM TAX (B KOETO ca
HANpaBeHH MPOMEHH, HO HE Ca NPIIOAKAMY 3a JelfHocTTa HA APYRECTBOTO) Thil KaTO TAXHOTC mogpobHO 1ATHpAHE 6H
MOTJIO fia AoBeAe /o HepasOmpaHe W 10 momBeXkIaHe Ha notpeGmrenmre He mEdQOpMAIAITA OT HEOBHTE FOXHIIHH
{puHAECOBH OTUETH.

2.1.2. HoBH ¢TAHEAPTH H THIKYBAHAN, KOHTC BCe OIIE He cA NPHETH 33 NPUJIoAECHHE OT NPEIIPASTHETO

Baxa myOnwKyBaHH HAKOHW HOBH CUETOBOJHH CTAHZIAPTH H- THIKYBAHHY, KOWTO He C8 33JWDKHTEIHA 38 OTYECTHHTE
mepuomd kKbM 31 nexemspH 2017 r. m He ca 6HIM mo-paHO NpHeTH 3a NMPHIATAHE OT ApyxecTBOoTO. OneHkara Ha
APYXECTBOTO 34 BB3NEHCTBHETO Ha Te3M HOBH CTAHNEPTH M THIKYBAHRA € H3I0XKEHA No-JOy.

2,121, MC®O 9 ®auancopn HECTpYMeHTR

CrInHOCT HA NPOMAHEATA

MC®O 9 ce oTuaca 10 KiacH(HKAIEATA, ONECHKATA H (TOHCEAHETO HA (FMHABCOBH aKTHBE M (HHEHCOBH IACHBH,
BBBERTA HOBE IpaBANa 38 OTIMTaHEe Ha XEDKUPAHETO H HOB MOJEN 38 0be3nenka Ha (uuancoBM axTEpH. HoBuaT Mogen
Ha o0e3MeHKa M3NCKBA IPEIHABAHE Ha NPOBA3AH 38 ofeanenka Bb3 OCHOBE HA OMAKBAHW KpEJHTHH 3ary0H, a He caMo Ha
OOHECSHATe KPeXUTHE 3ary6m,

BranelicTeue/BNAIAEE

JpyKeCTBOTO € IperTeNano (MAAHCOBHTE CH aKTHBH H NACHBH H OYaKBa CHESHHOTO BE3HEHCTBEE OT NPHEMAHETO HA
HOBEA cTaHzgpT Ha | sHyapu 2018 r.:

[C14]
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Ilo-rojamara wacT oT (HHAHCOBHTE HHCTPYMEHTH HAa IpPYKECTBOTO, KOHTO IOHACTOAIIEM €€ KIACH}HIMPAT KATO
THPTOBCKA B36MAHMN, INE OTIOBADAT HA YCNOBHATA 33 KMacmpyumpase IO CHOpEBEANMBA CTOMHOCT Ope3 APYrEA
BceobXBaTeH ZOXOJ H CIIE/OBATENTHO EAMA A2 EMa NPOMSHA B CYETOBOJHOTO OTYHTAHEe HA TeSH AXTHBH, CHOTBETHO,
APYAeCTBOTO He 09AKBA HOBHT® HACOKH jjd OK&XAT BIHAHME BLPXY KNACA(GHKAIMATA U OLNEHKATa HE TE3H (EHAHCOBH
8KTHBH.

Hsva 1a M2 BE3/clicTBHE BEPXY CHETOBOTHOTO OTUMTAES HR (HHAHCOBHTE IACHBH HA APYRECTBOTO, THH KATO HOBHTE
HSHCKBAHHY 3aCATAT CaM0 OTHHTAHETO HA (JHHAHCOBM DACHBH, KOHTO C2 ONpPEJENSHH IO CHpABEIIMBA CTOMHOCT B
pedan6aTa Wik 3ary6aTa, H APYKeCTBOTO HAMA TAKHBA 3aXbDkeHMA. [IpasriaTa 3a OTIHACBAHE C& UpeXshpuean or MCC
39 OuEAHCOBA HHCTPYMEHTH: NPHSHABAHE H ONEHARAEE K He ¢a IPOMEHECHU.

Hosmsr cTaHaapT BRBEXIA B PasIHPCHA HINCKBAHAS 32 OLIOBECTABAHE KM IPOMEHH B mpeAcTaBsHeTo. He ce ouaxsa Te
Ja OPOMEHAT CHINECTBEHO XapakTepa H CTeIeHTa HA ONOBECTABAHWATA HA APYMKECTBOTO OTHOCHO (MEAHCOBHTE MY
MHCTPYMEHTH B I'OJIHHATA Ha OpHeMaBe(3a UPHIATAHE) HE HOBHS CTAHIAPT.

JaTa HA NpEEMAHE 0T APYAKECTROTO

Tpatea 12 ce npanara 3a (pEEARCOBH IEPHOMH, 38N0YBAINY Ha Wik ciex 1 sayapm 2018 r. Jpyx&ecTBOTO e OpHIOKH
HOBHTe mpabmwia ¢ ofparsa cmuna oT 1 sEyapm 2018 r. ¢ OpakredeckdTe ¢mocofH, paspemNeHH CHINACHO CTAHARPTE.
CpaseMTenEETe NapEd 38 2017 r. BAMa A8 GHAAT OPEEIIRCICHN.

2.1.2.2. MC®O 15 IlpExoam 0T ACTOBOPH ¢ KIKCHTH
CBIHOCT HA NPOMAHATA

MC®O 15 me samers MCC 18 , ITIprxoms”, koliTo 06XBama JoroBOpHTe 38 CTOKK M yonyre 1 MCC 11, Jlorosopn 3a
cTporTencTBo”. HOBEAT cTRHIAPT Ce OCHOBABA HA NPHHANMNA, Y€ NPHXOAHNTE ¢6 TPHIEABAT, KOraTo KOHTPONET BEPXY
CTOKA WTH YCIYTaTa C¢ IPEXBEPIA Fa KiMeHT. CTERAEPTET DO3BOIMRA HIH UEJICH PeTPOCOEKTHRCE WM MOIM(EIEpaE
PETPOCIIEKTHEEH OAXOA 3a IIPAJAraHe.

BranelicTBHe/BIRRANE

PBKOBOACTROTO € OIEHHENO e)eKTHTE OT NPAIATAHETC HA HOBHA CTAHAAPT BHPXY (PHHAHCOBHTE OTYETH HA APYKECTBOTO H
© NpeleHuNo, 4¢ INe NPOABIDKA A3 NpHIHABA OPHAXOXMTE OT mpojaxba B ompejgened MOMEHT, 2 UMEHHO, KOTaro
KOHTPOITBT BEPXY CTOKa MM YCIYTa Ce NPEXBhP/a HA KIHGHT.

JlaTa Ha IpHeMAaHe OT KOMIAHHATA

3aBIDKHTETHO 33 (JHHEAHCOBHTE TONHHN, 3AN0YBAIIE HA WIH crey 1 sayapu 2018 1.

2.1.2.3. MC®O 16 JIa3unr
CeIIHOCT HA NPOMTHATA

MC®O 16 samers MCC 17 Jimsmrr. Tosa me AoBeAe KO OpESHABAHETO HA MOYTH BCHIKH JIMSHETOBH AOTOBOPH B
Gamanca, ThH KaTO ¢e NPeMAaXBA pasrpaHAMEHHETO MEXTY ONEpPATHBCH B QpHEagcos MmaHAT. CEITACHO HOBEA CTAHAApT,
ce MpHU3HABAT AKTHR (IPaBOTO Ia ¢ W3NOBBA HACTAaTA BeIl) M ()MHAHCOB MIACKB 34 IUIANIGHE HA HaeMH. EIAECTREHHT
H3KIIOYEHHS CA EPATKOCPOUHHTe H HECKOCTONHOCTHWTE M3WHTH. CYeTOBORHOTO OTIMTAHE HE IM3MATONATENNTS HIMA
Ia ce IpOMEHH CHINECTREHO.

Braneficrene/Bnanne

CramnapTsT me 3acerse Npefdl BCHYKO OTIHTAZHETO BA ONEPATHRHAA JIASHHI HA ApYXeCTBOTO. KBM XaTata Ha OT4ETE,
APYXeCTROTO MMa HeOTMCHEMH &HTEXPMCHTH 38 OMEPATHREH JIMBUET. JpPYReCTBOTO BCe OmMe He ¢ IPENeHmI0 KAKBE
KOpeKI® ¢a HeoOXOXAMHA, HANPHMEpP HOPSJH OPOMAHATA B ONPEIEeHHeTO HA CPOKA HA JIMSHETOBHA JOTOBOP M
PR3NATHOTO TPETHPAHE HA MPOMEHJIMBHIE JIHIMHMOBA IIAMAHMA H HA ONIOWFTE 34 PAsIEpABAHE H IpeKpaTAsaHe.
ITopam ToBA He € BE3MOXKHO I3 ¢© OLEHH PasMEPEHT HA AKTHEMTE 4 3aThDKCHEATA 3a IM3HHT, KOHTO e Tpatba aa Suaar
OpH3HATH [PA NPHEMAHETO HA HOBHA CTAHNAPT, M KAK TOBA MOXeE [B OORIMAe BEHpXy medanbara mim 3aryGara ma
IPYKECTBOTO H KIacH(pHKAIMATA 0-HATATHK HA TAPHIHNTE MOTOLE.
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3amnaauTenea AaTa 3a npanaraxe / JaTa Ha NpEeMaHe 0T APYXecTBOTO

Ja LCKATENHO ¢ NPEJIATAHeTO 32 (PHEAHCOBE TOXWHM, 3am0MBAIMA HA WE cued 1 sEyapm 2019 r. Ha To3m eranm
JpyXeCTBOTO HEe BE3HAMEDABA Jif NMPHEME CTAHAApTa Opeid RIM3AHETO MY B CHIA. JIpyXeCTROTO BLIHAMEDSBA A
OPHIOKH CHPOCTEHHA IPEXOMCSH ICAXOA X HAMA A3 NPEH3IMCIN CPaBHNTENHH CYMH 33 TOJWHATA, IpENIICCTBAINA
OLPBOTO IPAEMEHE,

PpKOBOICTBOTO Ha APYRECTBOTO CO € CHOOPAsHIO ¢ BCANKH CYETOBOTHH CTAHZAPTH M PAssCHOHMA KbM TAX, KOHTO ¢
NPHIOKHAME KbM HEToBaTa JeifHocT W ca mpHeTH OGQHIMANHO 38 IPHIOKEEHEe 0T Enpomefickns cBio3 KbM HaTara Ha
HITOTBAHE HA HACTOAINMA (pMHAHCOB oTier. OT BBH3OPHEMAHETC Ha TE3H CTAHAAPTH W/MNH TLIKYBAHHS, B CRIA 3a
TOJTHINIHENY [IepHOZ 3amcvBam Ha 1 sHyapu 2017 r., He ce HAJATAT 3HAYAMHA IPOMEHHA B CUETOBONHATA IOJMTHKA HA
JpYKeCTBOTO.

2.2. 1. Ba3a 3a H3IroTBsHe

(HHAHCOBMAT OTYET € HBTOTBEH Ha Oasara HA npmHimna Ha AcHCTRANIOTO mIpeANpHATHE, WIXOKIalKA oOT
NpeAnoN0KeHHETo, 9 OPeATpHATHETO e MPOTRDKABE CBOSTa AeiiHocT B 0Co3paMo 6B aeme.

HcTopHE2eckaTa eHN € H3NO0I3BaHA kaTo 6aza 3a oNeHABAHE IPHA HATOTEAHE HA (JHHAHCOBMSA OTHET.
2.2.2. TlocnepopaTe/IHOCT HA HpeACTABEHETO

ITpescTaBgBETO H KIAacHOAKAIALTA Ha NOMIIMATE BEB (MHAHCOBHA OTYET 38 TEKYINUA OTIETCH NEPHOX & HEIPOMEHEHO
COpAMO OPEAXONHATE OTIETHH IEPHOMH.

2.2.3. ®opma, CTPYKTYPA H CHIbPKAHHEE HA CHCTABHATE YACTH HA TOAMIUHNN (PHHAHCOB 0TIET

BrapeeTATe OT NpeRnpHATHETO (opMa, CTPYETYpA H CHALPXAHEE HA CHCTABHMTe 9acTH HAa (PHHAHCOBHS OTHET Ce
347a3BaT HENPOMEHCHH NPe3 PANIHIHUTE OTISTHA NEPHOIH.

e OTuer 3a PUHARCOBOTO CLECTONHME

Beaxa ChINECTBEHA IPYTA OT CXOHH NOIHIAA ¢ NPENCTABCHA OTAGTHO B OTIETA 32 GHHAHCOBOTO CHCTOAHAE. AKTHBHTE H
TMACHBHTE Ca MpeACTaBRcHM KATO HETEKYIH M TeKYINH, K4TO He ¢ JOIycKs KOMIOCHCHPAHE MEKTY AKTHBH H IACHBH.
Karo Texyms ce KracHpBITApPAT aKTHBETE, KOHTO ¢ MPOAABAT, YNOTPeSABAT M peal3EpaT KaTo 9acT oT HOpMalHRs
OMIePATABEH UMKGJI HA NPESATIPHAATHETO, KoliTo He HAZBMIMABRA 12 Mecema clell Kpad Ha OoTIeTHRA nepHod. Karo Texymm
Ce NMpeACTARAT OINe BIOMAHWATA W NEPHIHWTE CPEJCTBA, H IAPHYHHTE SKBHBAICHTH HA NpeNHpPHATHSTO, OCBEH KO 38
THX HAMA OTpaHHYeHHe Ja GBAAT pasMeHAHH HnH ja 6BAAT MINOI3BAHM 34 YpeAJAHE HA HacHB B NMPONBIDKeHHe Hall-
Manko Ba 12 Mecena ciiel Kpad Ha OTICTHMA MSPHOL,

BCHYKHA OCTAHAIN AKTHBEH ce KIacA{HIAPAT KaTC HETEKYIIH.

IpeanpusTvero KiacupaAnEpa JafeH NACHB KATO TeKyll, KOTATO OYAKBA A4 IO YPeXH B PAMKHTE HA CBOS HOPMAIEH
ONEpaTHRSR OHKRI, KOWTo He Hagsmmapa 12 Mecema cies kpad Ha oTJeTHES IepHoj. KaTo KpaTkocpousm ce
KnacAHUHEpPAT B MAacHBHTE, 33 KOMTO OPEANPHATHETO HE IpHETexaBa Ge3yclOBHOTO NPABO I8 PA3CpPotBa TAXHOTO

ypexnaue. Knacapuxaimera Ha faJieH Tacks HES ¢ BAAAEC OT YCJIOBHATA BLB BPB3KA C HErO, KOHTO GHXa MO3BOMMIE Ha
KOHTPATEHTR OpPHE XeJagee J2 o YpeAd 9pes H3jasaHe HA HHCTPYMEHTH Ea cOOGCTBEHAsA KaNuTAlL.

IpenupEATHETO KNACH(HIAPA BCHIKA CCTAHAIM NACABH KATO HETOKYIIH,
Kato enemenTrH Ha cofcTBEHHA KADHTAT APYRKSCTROTO KIaCH(HIMpa:

- PETHCTPHpPAH KanHTall, CECTOMI ¢ OT ¢FH AN B paaMep Ha 4 756 210 nesa;
- Pe3cpBH,

- HATpyTIaHa nedanfa, CLCTOAmMA ¢e 0T (HUHAHCORATE PE3YIITATH 32 TEKYIIHY H NPeIXONHH OTISTHH IePHOAH.

® Otuer 3a neusnbara unn 3aryfata 1 apyras BceoSxnaren xoxon(OTI3AB)

IpenmprATHEETO He MPEACTARA OTAEIHO OTIET 32 mevanGaTa HNMA 3arybarTa H OT4eT, NPEACTABAI BCeoOXBATHHE JOXO,
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Kracubuxamuara Ha pasxofEMTe cTaTHH, OpuiBaTtu B OII3IB]I ce ocHOBEBA BA TAXHATA CHITHOCT, & HE HA TAXHATA
¢yHEKIAA B paMKHTE HA NPEANPHATHETO.

IIpentpuATAETC OPEACTABS AONLIHATEIHE CIAHHYHM CTATHH, 34IJIABME H MexAHEHHA cOopobe, KOTaTe TaKoBa
OpeICTaBAHE € BAXHO 38 pasbEpane Ha GEHAHCOBHT® My pesyaraTd. IIpe/NpHSTHETC He NPEACTABS KOMIIOHCHTH H&
JI0XO0/Ma HIIM PA3XOAMTe KATO B3REHPENHH Ho3uruy HaTo B OIT3/IB]I, HHTO B NOSCHATENHATE IPRIOKCHAN.

IlpernpEaTRET0 NPH3HABA BCHYKA €IEMEHTH Ha MPHXOAMT® H PAIXOAMTE Npe3 meproia B medanGata muM 3arybara,
ocBeH axo gaaeH MCOO He BIHCKBA HIH paspemasa APyTo.

Bcska chrImecTBeHA rpyna oT CXOAHH CTATHH ¢ ONPCICTABCHA IOOTACITHO.

Herxo ca npencTapeHH $HHARCOBUTe NPMXOMA A PASXOAH, IOPATH TOBE, Y€ CA HECHINECTBEHA. Brupekn T0Ba B T.4.8 OT
MOSCHHETEHOTO NPIIOKEHHE KM T'OJMIIHUEA (JHHAHCOB OTUET € NCCOYeHa TOYHA H KOHKpeTH: MEGODMAIMA 33 TAXHAN
pasMep H eCTECTBO.

® OTver 3a mpomennTe B coficTBennna kanuran (OIICK)

Beaxa cemecTona rpyma ot cxopa cratel B OIICK ce mpencrass 0TAENHO H ¢e OCHTYpABA paBHEHHE Ha OaimHCOBHTE
CTORHOCTH B HRYAIOTO H B Xpas Ha nepuoaa. OTAeNHO ¢ IPeICTARST IIPOMEHHTE B PE3YITAT OT:

- meuanba A 3ary6a;
- APYT BceoOXBATER HOXOLX;

~ CeNKNTE Ch¢ cOBCTBEHRIMTE, KATO C8 OKA3BAT OTAENHO: BHOCKHTE 0T COGCTReHMUMTE W BPHIIAHETO Ha Te3H BHOCKH
obparso Ba coSCTBEEHIETE; pasnpeeleHRATa KEM cobcTRe TS (M3MNATEH JABHMEHT).

& Oryer 38 napEuHAETe HoTonE (OIIIL)

IIpemmpuaraeTo wsrores OINI npeomaralixm mpexms MeTOA, K4TO OTpa3fRa INIHRHATE IPYIH OT OpyTHH IMpEIHH
mocTeinends M Opyrsm napeasn Iampamds. OINI npeiacrass NAPHYHETe NOTOIE NOpe3 OTYCTHAN NEPHOZ,
KaTeTrOpHM3HPAHA 0 ONOPATABHA, HHBECTAIAOHHA B (HBEAHCOBA AcHHOCT.

OnepartusHa AelHOCT @ OCHOBHATA NEHHOCT HA OpEANPHATHETO, KOATO TOHEPHPA MPHUXOTH, KaKTO M Apyra JeHHOCT,
KOATO HE & HHBECTAIMOHHEA WIH QHEHEABCOBA. [IapEMAENTE MOTOIM, TeHEPAPARN OT NAHBIM BEPXY A0XO0XA ¢ OIOBECTABAT
IOOTAENHO H C& KATerOPH3HPAT KATO NAPUIHA IIOTOMH OT OIEpaTABHA JeHHOCT.

HnBecTnimorEa AeHHOCT ¢ npEaoSuBaneTO B NpopaxkbaTa HA ARIroTpatiny aKTHBE M APYTH HHBECTHIMN, KOHTO HE ca
BKIJO9CHH B IEPHTHNTE EKBHBAICHTH.

DuHAHCOBA ACHHOCT ¢ TasH, KOSTO BOJH OO NPOMEHH B pasMepa H CHCTaBA HA BHeCeHMA COGCTBEH KamdTan M
NPABJICYCHATE CPENCTBa Ba NpeImpusruero. IlapAqsmTe NOTOMM OT NMOJYYeHH M H3IUIATCHH JIMXBH U AMBHACHTH 6
OTYHTAT NIOOTAEJHO,

KoMIoHeHTHTE Ha MEPEYHHMTE CPEACTBA H eKBHBANCHTH C4: DAPHIHA cpeAcTRA B Opoli H no GaBKOBE CMETKH, KaKTO H
TapUTHE CPeACTBA B moAoTdeTHH nana. CymMara, nocodena B QI xaro NApHYHA CpPEACTBA € paBHA Ha CyMara Ha
MAPHIEATE CPeACTBE, IPEACTARCHA B OTIETA 38 (PMHAHCOBOTO CLCTOSHHS M HA YACT OT THPrOBCKHTE A APYTH B3EMEHHS,
CHOTBETCTEAE HA CyMara (BKO H KOTATO MMa TEKABA), HAMHApAINA C& B OAOTIETHH HA OPeNIPHATHETO JIALA.

Onepam. TIPH KCHTO HE C© HIMCKBA H3MIOMBAHETO HA NAPHYHH CpEACTBa HIH NNapHIHH CKBHBANCHTH, C& HM3KIIIOYBAT OT
0TUYCTA 34 MAPAYHWTe NOTOMH.

2.3. Onofiperne

DEHRHCOBHMAT OTYET, H3NOTBEH 33 NOAMHATE, IPHKMOYBAmMA Ha 31 nexesspu 2017 roguna, e oaoGpeH 0T YIpaBuTend
IpyxecTroTo Ha 19.01.2018 1,

2.4. Tlepuon

Hacroamuar nea#BHAyaneH GHABAHCOB OTIET Ce OTHACH 3a mepHoan ot 01 sayapa 2017 r. o 31 gexemepr 2017 roguaa.
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2.5. @yHKnHORATHA BAJXYTA H BAJYTA HR NPEACTABAHE
BrirapcrmaT Jic ¢ GpYHKOROHATHATA BATYTA, B KOATO C& IpeAcTaRd (HHAHCOBHEA OTIET BA APYKECTBOTO.
2.6. Quenxa H AONYycKAHAS OT PLKOBOACTBOTO

H3roTesHeTe HA (UHAECOBHST OTYET B CLOTBETCTBME ¢ MEXIYHApOJHMTE CTAHJEPTA 32 MHAHCOBO OTYHTAHE
H3HCKBA PBKOBOACTBOTO 1A NPABH OLEHKH, NPEIBENIAHMA H JOIYCKAHAA, KOHTO BIMSIT HR NPIIATAHETO HA
TIOJINTHKATE A E& OTICTEHHTE CYMM Ha AKTHBH H IACHEM, IPHXOAM H P2iXofH. BHOpEKd Ye M3NOMBBAHNTE CIETOBOTHH
ONEHKH H AONYCKaHHs ca (asupans HA WE(pOpMAIES, MPEJOCTABSHA HA PHKOBOACTBOTO KbM JATATA Ha H3TOTBAHE BA
buBaKCOBAX OTIET, PEANHHATE PE3YITATH MOXE A3 CO PRINIHIABAT OT Te3H OAKBAHMA.

OJaxpaEuMATa M OCHOBHMTE NONYCKAHHS C& OpPeryekAaT TeKymo. IIpoMeHATe B CIETOBOJHMTE ONCHKH C€ OTYATAT B
[EepHEOAA HA TPOMSHA HTH B IIEPHORA Ha NPOMAHE H B ObASINA IEPAOAK, KOTATO Te C& IORIHIHH OT TAX.

PEKOBOZCTBOTO Ha JAPYRECTBOTO C& @ ChOGPasHIO ¢ BCHYKH CTAHAAPTA H PasSCHOHHS, KOHTO CA NPHIOKHME KEM
Heroears JeHHOCT B ca IpHETH OhHIMAIHC 33 NpAIOXkeHRMe OT EBpomeifcKHA CBIO3 KM AATATA HA HATOTBSAHE HA
HACTOAImMA ¢uHancoB orver. [Ipn mimca va MC®O, KONTO Jia ¢& KOHKPETHO IPHIOKAMHA KbM JAICHA OMEPAIHSA, IPYTO
¢50MTHE MIH YCIOBHE, PHEOBOACTBOTO M3NONIBA COGCTBEHMTe CH TpelieHKa 3a paspaloTBeHe M IpHnaradge Ha
CY€TOBOXHA IONHTHEA, ¢ Iea (HEAHCOBHA OTYET A8 IPEAOCTABA HANGKIHA WH(pOpMamHi, HeoGX0IUMA Ha HeMHMTe
TOJT3BATENH 33 B3IEMARE HA CTONAHCKH PEIICHHI.

2.7. dpyru

Tlogpnmmusar ¢wHANCOB OTIET Ba APYRECTBOTO NOAIEKH HA HEIABACHM (JMHMRHCOB OJET OT PETHCTPHpAH OIETOP.

Peractpuparmar ogwrop — r-H KpacAaMup JIuMORB € NpeOCTABAN Ha APY:KECTBOTO YCIyra caMO BEB BPb3Ka C OAWTa HA
TOJVINHNS (AHAHCOB OTIET.

3, 3paunMM cYeTOBCOHE OOIMTHKY,

3uagAMETE CUCTOBOMHE TONMTHKHA DPCACTABCHH IO AONY Ca NPRIOKCHH NOCICHOBATCIHO BEB BCHYKH IICPHOIH
IPENCTABEHA B TO3H (PHHARCOB OTIET.

3.1 Onepamuu ¢ YyEIeCTPAHHA BATYTA

OnepamyaTe ¢ dykjecTpaHHA BANyTa C8 OTYHTAT BHE (YHEUBOHATHATA BANYTd O OopHMIMATHHA OGMEHEH KYpC,
TPHIOAWM B A€HA HA M3BEPIIBAEE Ba caenkata. IIpAxomdTe B pasxoAETe OT KYPCORH [A3MAKHA, KOHTG PRIHAKBAT OPH
YPEeRIOAHETO HA TE3M CAENKA H NPEONCHABAHETO HA NAPHTHATE IOIHIMH B TYKAECTPAHHA BANYTA B Kpas HA IEpHAOKL, CE
orpassear B OTuera 33 nesantara mim 3aryGara @ Apyres BceofxeaTeH A0X0T..

3.2 HmoTH, MaIIBRH, CLOpPLAxEHAS H 060pyaBAHE

Hwmornare, MamAHuTe, CHOPBKCHUATE B 06OpynBaHETO ce OLEHABRAT HO CeGECTOMMOCT OPM TAXHOTO MEPBOHAYANHO
nprpoGepane, CeGecTOMHOCTTE BRMIONBA NOKYIHATA [EHS, BRKMOYHTENHO MHTATA H HEBBICTAHOBEMETE JAHBIE
BBPXY TOKYNKATA, XAKTO H BCHIKH [OPeKH Ppa3X0fA 34 NPHBCKAAHETO HA AKTHEA B paloTHO CLCTOSHHE 34
Ope/BHAEHATA My ymoTpeba.

Koraro B mammrETe, CHOpLNEHESTA H 00OpYINBAHETO CO CHALPKAT CHIIECTBEHH KOMIIOEOHTH ¢ PavIHYHE
NPOXBIURHTENHOCT HA [OJE3CH XKMBOT, TO Te €€ aMOPTHSHpAT ¢ PASIHTIHM AMOPTH3AMMOHHH HOPMH.

TlocnexBanpATe pasXORHE CRLP3AHM C ONPE/ENICH AbITOTPAcH MATEPHANECH AKTAB C6 KAIMTAINIHDAT B CHOTBETHAS AKTHD
CaMO KOTaTO OTrOBapAT Ba KPHTCPHATE 34 NpA3HABaHE, nocodeHn B MCC 16, BcHMEKH ApYTH NMOCTeBANIA PA3IXOAM Ce
MpA3HABAT 38 PA3XOL, 34 IEPHOIA, B kKoHTO ca BANpaABEHH.

AMOpPTH3aIMAATE HA MATEPHANHNTEe NLITOTPAREM AKTHBM Cé HayucaBa B Ordeta 38 medanbara miM saryGara M
Ipyres BceoOXBATEH JOXOA B CTATHATA ,,DA3XOJH 33 aMOPTHIAMMK”, KATC CE H3MOJ3BA JHEHCHAAS METOA 34 OYAKBAHFA
CPOK HA OOJIESEH XWBOT HA OTHETHHATE TPYIH AKTHEH, KAKTO CIGABA:

# ofopyzsase R0 5 rogmeEd

KOMITIOTPH 24 roguEm
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CTOTIAHCKA WHBOHTHD 6,7 romuER
CHOPRKCHHEL oo 25 ropEHEH

Apy®ecTBOTO OCHINESCTBABA NONHTHEA HA KANWTAMMBAPAHE HA aKTHBM B CTydalt, 9¢ TAXHATA DSEA Ha npunolmeaEe e
CKBMBAIICHTHA HA, WIA HA/[BATNABA HHRO HA CHINECTBEHOCT B pasMep Ha 700 nmesa.

JpyxecTBOTO IpHEMa, 9€ OCTATHYHATA CTOMHOCT BA AKTHB OT HMOTH, MAIINHY M CHOPBXEHHS ¢ He3HEUMTENHa, aK0
Ppa3MeprT ¥ € 0 AeceT NpOLeHTa OT LeHATa Ha nprao6uBane.

B kpas Ha BCEKH OTYETeH NEPHOI IPYKECTBOTO TECTBA AKTHBATE 38 006e3NEHKA KATO CPABHABA JATH TAXHATa GalaHcOBA
CTOHHOCT CBHINECTBEHO CE PA3MYAEA OT COPABEITMBATA MM CTOMHOCT, KATO B3EMA D0J BHEMAHHS TAXHOTO MOPANHO
OCTApABAHE M MATEPHAIHO H3xabgnare.

33 HemaTepHaJdHH aKTHBH

3a HeMaTepHATIHE AKTHBH OpHAOGHTH OT APYKECTBOTO C6é KANMTANM3HPAT CAMO PA3XOZH, KOHTO OTTOBAPAT HA
OOpEJENCHAETO 38 HeMATEPHATICH AKTHB B Ha KPUTEPHHT® 34 npusHapane ceriiacEo MCC 38. Ot mmanensumTe, IaTeHH
3a Windows H& ce 0UAKBA CLIECTBEHO YBE/MUaBaHe HA OblemATe HKOHOMHYECKA HATOAM H CHOTBETHO HE CE
KenuTamasupat. [lo npanaraaxTe CYeTOBOAHA KPHTEPHM TE3H PajsXoAH Ce IPH3HABAT B MOMEHTA BB3HHKBaHE.

JIpyXecTBOTO OIpenesd, 7¢ ¢ XapaKTep HA OTHEICH 3HAYHM akTue ¢ HA , npencrangsam, E.R.P. cucrema CAIT u
CBBP34HHE ¢ Hed mepribepHn CHCTEMH, KOATO NpE3aasa B OTdera 33 GHHEAHCOBOTO CHCTOAHHE.

TMocienpanture pasxons CBLP3ARM C ONpeNelieH HEMATEPHATCH 4KTHE C¢ KANATAIMZAPAT B CHOTBETHHS AKTHB CAMO
KOTATO OTTOBApAT HA KPHTEpHHTE 38 Opu3HaBane, mocoZerd B MCC 38. Bemuxm ApyrH mocneiBamy pasxofH ce
MPHIHABAT 33 PA3XOJ 38 MEPHONA, B KONTO ca HAIPaBEeHH.

AMopTmIaIuATa Ha HEMATEPHANHWTE HKTHBH Ce HAaYWCIsea B OTdera 33 nedanbara wiw 3arybaTa H ApyrEs
BceoOXBaTeH KOXOX B CTATRATA ,,pa3X0/IH 38 AMOPTH3AIMM”, KATO C@ M3NOMIBA JHHEMHHA METOX 38 OYAKBAHMA CPOK
HA NOJIe3eH HBOT HA CHOTBETHHSA AKTHB,

JpyKecTBOTO OCHINECTBABA NMOJWTHKA Ba KANATATHAMAPAHE HA AKTHBH B Ciydali, 9e TOXHATA Le¢HA HA NpHIoOEBaBE €
€KBHBAICHTHA Ha, HIIH HR/IBHIIABA HUBO HA CHINECTBEHOCT B pasMep Ha 700 nepa.

HpyxecTBOTO OpHeMa, 1€ OCTATHYIHATA CTOMBOCT HA BeMATepRalleH akTHB ¢ He3HATHATENHA, aK0 Pa3MepsT i e Ao gecer
TIPONEHTA OT LeHATa A npuAclHBaEE.

B xpas HA BCEKH OTYETCH MEPHOA APYHECTEOTO TECTBA AKTHBHTE 33 00e3lleHKa KATO CPABHIBEA JANM TAXHATA GetancoB:
cTOKHOCT CHINECTREHO CF PA3NHYaBA OT CIPABEIIMBATA MM CTONHOCT, KATO B3eMa [0 BHAMAHHE TAXHOTO MOPAIHO
OCTApABaHe H MATEPHATIHO H3XalsBame.

3.4 Haern aKTHBH

JIRSHHTOBM IOTOBOPH, N0 CHNATA HA KOMTO HA APYXECTBOTO C€ NPEXBHPJIAT BCHYKA 3HAYAMHA PHCKOBE B M3TOJH OT
cobcTBEHOCTTA, ¢ KiacHbummEpar xaro dupancos maspaT. [IpH DHEPROHAYANHOTO NPHIHARAHE JMIHHTOBHTE GKTHBH CE
OTYMTAT N0 NO-HHUCKATA OT COPABEIMBATA CTOMHOCT M HACTOAINATA CTOMHOCT HA MWHAMANHETE JIMIAHTOBH IUTAIIAHWA.
Ciiex TEPROBAYANHOTO NPASHABARE, AKTHEGT CO AMOPTH3EPA CIIOPEX CUSTOBONHATA TIOJHTAKS, IPANOKIMA 38 CHOTBETHHS
aKTHB.

BCHYKH OCTAHAIN IOTOBOPH ¢& KNaCH(HITAPAT KATO OMEepPaTHBEH JH3IHLT. OmepaTHBHHTS JM3HHTOBH IIRIAEHS CE
OpF3HABAT KATO PasXojH IO JHHeliHES METOA 32 CPOKAa Ha HaeMuWd Jorosop. [locmempamm pasxoiH, CBEP3AHH C
HOPHKRA A 38CTPAXOBKA HA HACTUTS AKTHRH, C€ OTPA3ABAT KATO pa3Xofd KbM MOMEHTa BA BB3HAKBAHETO MM,

3.5 Marepnannau 3anacu

CTOKOBO-MATEpHANHNTE 3a04CH Ce OTYHTRZT 0O NO-HECKara OT LSHATA HA NpEmo0EBaHe M HETHATA peamsyeMa
CTOMBOCT M BKIIOYBAT BEIHHKHAJINTE PAIXOLH IPH 38KYIYBAHe HIM NPOH3IBOACTEO, IpepaloTka H APYTA NpEKH
pasxoy, CBhP34EH C OCTARAHE A0 CETAITHOTO MM MECTOMONOXKEHHE H CECTOZHES.

KpM Kpag Ha BCOKH OTHETeH IEPHON METEPHAIHWTE 34ANACH CE OOSHABAT IO IO-HECKATA OT ceGectolinocTra EM H
TAXHATA HETHA peamH3EpyeMa crofimoct. Cymara HR Beska obesnenka MAaTeprAlHHTE 3AIACH N0 HETHATA HM
peanH3HEpyeMa CTOMHOCT ce IpH3HARA KATO PA3XOX 34 IEpHOZA Ha obesnenxara.

Hernara peanE3EpyeMa CTOUHOCT OpEACTARIARA OUAKBAHATA opoaaxHA OCHA HA MATCPMATHHTE 3aIacH, HAMAJICHA C
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O9AKBAAWATE pasxofd no mpomaxOaTa. B cayualf, 9e MaTepuantamTe 3anacH ca Omnm Bede ofesleHEHN A0 HETHATA HM
peamrsupyeMa CTONHEOCT H B MOCTIEABAIN 0TIETEH IEPHOT Ce OKakKe, 9€ YCIOBHATA AOBENH JH0 0fe3leHKaTa He ca Bede
HAJHELE, TO Ce BH3NpAcMa HOBaTa HM HeTHA peanusmpyeMa cTodaoct. CyMaTa Ha Bh3CTABOBABAHETO MOXe Ja Obae caMo
Iio pasmepa Ha GanamEcoBaTa CTOMROCT Ha MaTepHAIHETE 3aIacH pein obe3meHKaTa,

MarepHEaTHHETE 3aTIaCH OPH TAXHOTO NOTPeONeHAe ¢ M3NACHAT IO METOMA BA CPeNHO — OpETerNeHATa CTOMHOCT.

IIpe npopaxia HA MATOPHATHHTE JANMACH TAXHATE GANAHCOBA CTOMHOCT ¢€ MPM3HABA KATO PasXol 38 MEPHOAA, B KOHTO e
OpPH3IEAT CHOTBETHEAT MPHXOA, B CTATHATE ,cefecTOMHOCT HA NPOJANCHHTE CTOKE B NPYrH AKTHBH® B OTYETa 3a
meuanGata umy 3arybata @ Apyrus BeeoGxeareH JOXOH.

3.6 DuRaHCOBH AKTHBH

Ksm 31.12.2017 r. B OpeNpALTHETO He C4 HATHMIIC NPOMEHH B KnacHGUEamHTe HA (PHHAHCHBHTE MY aKTHBH, KOMTO A3
Cce TRIDKAT HA OpOMeRrTe B GanaHcoBHTe AM cTOMHOCTH.

KpatocpodnnTe B3eMEHHAN, 388AHC C KPATKOCDOYHHATE 3a8[BDKEHMS, NPEACTABIABAT (PHEAHCOBHETE WHCTPYMEHTH HA
npeanpuaTHeTo. [lopami KPaTKOCPOTHMAT MM XAPAKTEp, THXHATA GANAHCOBA CTOMHOCT ¢ pasyMHO GrE3ka (TpROIHKEH)
Io copaBeImBaTa HM cToltHOCT. B3eManusTa ca HeaeprRETHEEH (EHAHCOBH MHCIPYMEHTH ¢ (JHKCHPAHH IDIALIAHMA,
KOHTO He Ceé THPIyBaT HA AKTHBEH masap. THProBCKWTe M APYrd BIEMAHRA Ha APYXECTBOTO CIOANAT KBM Ta23H IpyIa
¢¥EARCOBH HECTPYMEETH.

IIpu mMEpBOHAYATHO NpHE3HABaHEe (HHAHCOBMTE AKTHRH Ce QLEHSBAT MO cOpaeejHEa cTolHocT. PasxomuTe no caenkara,
KOHTO MOTaT J2 GhJAT OTHECEHH JHPEKTHO KhM OpHACGUBAHETO HIN M3/JABAHETO HA (PMHAHCOBHA AKTHB, C& OTHACST KEM
¢TOMHOCTTA Ha ()HAAHCOBHA AKTHB.

TecTobe 3a ofieslieHKa ce HIBBPUIBAT KbM BCAKA AaTA HA M3roTBARe HA Ordera 3a (HHAHCOBOTO CHCTOAHHE, 38 [ CE
ONpeNeNd JAMH ca Hamvme ofexTHBHE ofcTedTencrsa 3a BammaMe Ha 0Ge3meHKA Ha KOEKPETHH (PHHAHCOBH AKTHBH.
OrnrceaneTo HA (JHHAHCOB AKTHB Ce H3BBPINBA ClI6jl OLEHKA OT CTPAHA Ha JPYXKECTBOTO 32 HACTHIMIH KOHKDETHH
ofcToaTeNCTRA, B TOBA THCIO 3aryba Ha KOHTPOI BEPXY JOTOROPHH NpaBa, KOMTO CHCTARIABAT (UBAHCOBHA SKTHB HIH €
IpEeXPEPNeHA IHAYHMA JACT 0T PHCKOBETE H H3TOJATe 0T COOCTBEHOCTTA.

MetonsT 32 o6e3sNeHRA HA B3EMAHHMATA CE 3ANA3BA HENPOMEHEH Npe3 PajsnddHMTe OTYCTEH HepHoaM. IIpemmpasTieTo
OpHIIAra METONET ,,00e3meHkRa, onpeaenesa 5a crenmpraqa Gaza” ( a ge ,,06e3npEKa Ha 6asa noptdelin” ). Tosm MeTox ce
CHCTOHM B HHOMBHAY&THa OLGHKA HAa B3EMAHMNTA OT BCEKM ¢amH KmmeHT. OfeimeHkaTa ce EAYHCIABA KATO Pasxoj 38
MepHOZA CPYIIY 3aIHC B KOPEKTHEHA CMETKA, B KOATO € OCHTYPEHa AHANMTAYHOCT 34 BCEKH KIHEHT chobpasmo
HACTHIMINTE NpocpodMs Ha Dajexwre. BamascoraTa croftHOCT HA AKTHBA Ce HAMAIZBA 9pe3 KOPEKTHBHA CMETKa, KATO
KPMTEpHHTe 3a OTIMCBAHE HA CyMHTe OT KOpEKTMBHAaTa cMeTKa cpemy Ganascopara croiimoct Ha obesmeHeHmT®
(EBaHCORH AKTURM Ca CIGHHTE;

- HEMBMOKEWIMW%GGPGWW}BHMTDTHMHOPMHHHPHW;

-  M3TEYAHE HA JTABHOCTHHTE CPOKOBE 3a IAIaHe, Ced KATO OT HpeANpPHATHETO CA NPeANpPHETH BCHYKA BhIMOKEH
ZeficTeax 32 CHOMpaHE HA B3EMAHMATA.

CyMaTa Ha 3ary6aTa oT o0e3neHEa ce IPH3HABA B OTHeTa 3a DevanGara W 3arybaTa HIH ApYrEs BCeoOXBaTeH JAX0A KaTo
3aryba 3a mepHoa.

(DEBAHCOBHTE AKTABH Ha NpEIIPHATAEETO HE cd 00peMEHEHH ¢ TEXECTH.
3.7 Ilapy u DApHYHN EKBHBRAJICHTH

Ilapare ¥ DAPAYHATE EKBHBANEHTA C€ CHCTOAT OT NAPHYHA BAIHYHOCTA B KacH, B 0aBkoBM cMeTEH, GankoBn
JIGTIO3ATH H OTKPHTH AXPEUTHBH,

3.8 3agnaEkends KbM IIEpPCOHANA
KpaTkocpounn Aoxoau

KparkocpodrMTe ZOXORM HA TepCoHANA, Noj (OpMaTE Ha BERIBAaTpakncHud, GOHYCH M COIMANHH IOPHIOOHBKM, c&
OpHEIEABAT KaTo pasxox B Oruera 3a meganGara Hiw 3aryGaTa | npyrus BeceofXBareH oXoj, B KOKTO © MONOKEH TPYRET
33 TAX HIH C2 H3THJIHEHH M3RCKBAHMATA 34 TAXHOTO MOMy4aBABE H KATO TEKymo 3ambiDkcHEe ( Ciex NPHCOANAHE Ha
BCHYKH IUIATEHH BeYe CYMH M ONAraly ce YAPBKEH ), JIbIKAMATe 0T APYMECTBOTO BEOCKE IO COIHATHOTO H 3IPABHO
OCHTYPSBAHE CE¢ NPHA3HAPAT KaTO TEKYIl pasXof H 3aJbDKeHHE B HEJHCKOHTHpaH pasMep, 3a¢QHO H B IEpHOJA HA
HAYHCICHAC HA CHOTBCTHHUTO AOXO0MH, ¢ KOHTO TC Ca CREP3aHH.
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HApyXecTBOTO OTHHTA KPATKOCPOHHM 3ANCKCHHA HO KOMIOSHCHPYEMH OTIYCKH, BHRIHAKHANA Ea 0a3a HEH3INOM3BAH
IUTATEH TOIMINEH OTOYCK B CIIy9anTe, KOTATO0 ¢& 09AKBA Te Aa BR3HHKHAT B paMKMTe HA €IHA I'OJHRA CJIe] ARTATA Ha
OTUCTHHA NEPHOZ, Ope3 KoMTe HaeTwTe JHTA ¢4 DONOXKAIM TpYAA, CBEP3aH ¢ TE3W OTNyckA. KpaTkocpodHHTE
3aTBILKCHHS KbM IEPCOHANA BRIIOYBAT 3AIUIATH H COIMATHH OCHTYPOBKH. KPATKOCDOYHHTE AOXONA HA CIIYAUTEIHTE,
BEMIOUHTENHO ¥ MOJATAEMHTE C€ OTOYCKH €4 BKIIOUEHH B TEKYIU 3a/b/IKeHAR KbM IEPCOHANA [0 HEAWCKOHTAPAHE
cTOUROCT, OYaKBaga Aa (bIe samwraTeHa Ha CIY/XHATEIHATE B 38MAHA HA TPYJa MM 32 H3MAHAIAY OTIECTEH IEPHOM

Hoxoau e HamycKaHe

JIpyxec’mo*ro OpH3HABA AOXOMUTC NPH NPCKpaATABAHE KATO 3aDKEHHEe W Pajxon CAMO TOrasa, KOTATO TO ABHO CE €
AHTOKHPANO WIH Ja:

ﬂ.) OpeKpaTH TPYAOBCTO DPABOOTHOIICHHE Ha €0HO HITH TPYIIA HACTH IMHMUA IMpPeNA HOPMAHHA CPOK 32 NCHCHOHEDAHE,
HIH

6) za ocuryps HOXOAM IPH TpPEKpETABAHE KAaTO Pe3ydTaT OT HAOPABEHO NPEAIOKEHAE C Il NOOMpPABAHE HA
IoOpOBOIHOTO BaIYCKAHe,

KeM 31.12.2017 1. Ee e Banaue nogpoGeH dopMmaneH IUTaH 33 TAKWBA NPEKPATSBAHKA HA TPYAOBH NPABOOTHONICHHS,
CIope/, KoliTo Aa He cHINECTBYBRA PeaHa ERIMOMKHOCT 38 OTTCIVIAHE.

JpyxecTBOTO He € 0OPBPIAHO 32KOHOAATENHO, 9pe3 AOTOROPHE AIM APYTH CIOPa3yMEHMS ¢ HATHTE IHIA HIIH TEXHH
OPEACTABHTENHM, WA Ipe3 KOBCTPYKTHBHO 38XLDKeHHE, Bh3 OCHOBA HA NPAKTHKATA B GH3Heca, 00HIaH HITH MEIAHHE 38
CTpaBeMMBO felicTBHE, ¢ H3PLPIIBAHE Ha ILTAIMAHNSA (MM OCUTYPABAHE HA IPYTH THITOCPCUHE JO0XONH) HA HACTHTE
JIAIA, OpH OPEKPATABAHE HA TPYAOBOTO NPABOCTHOMEHHE C TAX OT HETOBA CTPAHA,

JpyxecTBoTo He € y49acTHHK B JApYTH IUIAHOBE 33 JAOXOAH Cleji HAmyckaHe — (GOPMAIHE WM HepOpManHA
JOTOBOPEEOCTH, CIOPe/ KOATO TO € ITHHO Ja OCHTYPSABa AOXOAH CJIEH HAIYCKAHE 38 eH0 WM N0Be9e BASTH JIHIA.

3.9.1. Kanaran

Crpyxrrypara Ha ¢cOOCTBEHAS KANHTAN HA APYKECTBOTO © CIeAHATa!

- PeracTpHpaH KaNETaN, ChCTOAIT CO OT SAMH ASN B pasMep Ha 4 756 210 nesa;

- PesepBH, NpecTaBIgBAIM JOITMIEATEICH KANATAT,

- HATPYIAHA NewIta, ChCTOMMA ce 0T HMHAHCORMTE Pe3YNTATH 33 TeKYIIHA B IIPEIX0HH OTIETHH NePHONH.

ColCTBeHHA KaNHTaI Ha OPeANPHSTHETO He NOAICKM HA BHHIIHO HAJIOXCHA M3ECKBaHE4. IIpeAnpEATHeTO DOANEPIKA
ONTEMAJICH PasMep Ha DPETHCTPHPAHMH KANWTAI, KONTO My HO3BONABA N2 OCHIISCTBABA HOPMAUIHATH CH THPTOBCKA
JeftnocT (e3 5a e NPUHYISHO A2 OJI3BA 3a6MEH cpencTsa. Harpynanara neqan6a ce chCTOH OT HepasmpedeleHa meganta
OT NIPEAXCIER NePHONE H Nedanrta oT TeKyIAs nepuon. TeHnenmaTa ¢ GUHEAHCOBHAT pe3ynrar oT OpeAXOACH OTICTEH
TEPHOZ, Jia €& pasmpeAcid B IEJIHAST MY PasMep KaTo AHBHIACHT B 10134 Ha oAHONAYHMA COOCTBEHMK HA KAIMTANA,
PasnpeelcHHETO CTaBa ¢ pelicHAe HA eAHOJAYIHEA COOCTBEHHK Ha KalmTana ciel OpreMane Ha roapmiHuA ¢rBancon
order. CyMaTa HA HEYHCIEHHS AEBHAGHT C& NPEACTABY B OTYET2 33 NPOMEHHTe B COGCTBEHHN KANMWTAN Ha Pex
»HABHIEHTH”, & CYMATa HE M3ILIATCHATE JUBHACHTH C¢ OPEICTABA B OTUETA 33 NAPHYHETE NOTONM ,,MapAIHA IOTOOH OT
(baHEaBCOBa AEHHOCT”, pel, ,,AMAHAA Ba AMBHACHTH . KATO NURANEHTH He Ce pasnpe/ie/iaT HeNapHYHA AKTHBH.

3.9.2, ®HEAAHCOBH NACHBH
Ksm 31.12.2017 r. B OpeAUpHEATASTO He €2 HANHIE NPOMEHH B KlacHbEKAIMHATE HA (HEAHCHBHTE MY MACHBH, KOHTO /A
¢e ABJCKAT HA IPOMEHWTE B 6anancoRUTe MM CTOMHOCTH.

KpaTocpouHHTe 38TBIUKSHHN, 38€JHO C KPATKOCPOYHHTE B3¢MAHHA, NPEACTAMIABAT (GHHARCOBHTC MHCTPYMEHTH HA
npexmprarneTo. Ilopans KpaTROCPOYHHAT BM XapaKTep, TAXHATa Oanancosa cToliHOCT @ pasymMBo OmnKa (TpEOImKeHa)
[0 CIpaBeIIHBATa HM CTONHOCT.

(HHAHCOBMTE NACHEH Ha APYXECTBOTO BKIIOYBAT OCHOBHO THPI'OBCKA H JPYTH 38XBIDRCHAA.
(DHHAHCOBMTE NACHBH CE OpHA3IHABAT, KOraT™O CHhHICCIBYBA NOTOBOPHO 3aNbDKCHEC 34 IUIAINAHC HA MAPHYHWA CYMH HJTH

Apyr ()HHAHCOB AKTHR Ha APYTO APYXKECTBO HIHM JOTOBOPHO 3aTBIDKCHHE 33 pA3MAHA Ha (MHARCOBH HHCTPYMEHTH C
JpyTo APYXECTBO NpH IOTEHIBATHO HeGIArONPHITHR YCIOBEA,
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Tsprosexure 3 RDKEHM C¢ NPU3HABAT NHPBOHAYANHO [0 HOMMEHAIHA CTOMHAOCT H BIOCIEITBHE , C€ HAMAIABAT C
INIAIMMAHMATA OO VPEXNAHE HA 32 ThIDKEANETO.

3.10 IpoemsHH, YCIOBHH AKTHBH M YCIOBRHH IACHBH

IpopE3EYM Ce OPHIHABAT, KOTATO MMa BEPOATHOCT CETAINHM 3afbDKEHNS B PE3YRTAT OT MMHANH CHOHTHA A2 NOBEHAT A
H3XOASIN, IOTOK Ha pPEeCyPCH OT JHPYRECTBOTO H Moke fa (bAe HAOpaBeHA BajeXkjHA ONGHKA HA CyMara
saremxeRneTo. Cerammo 3alpiCDREHES ¢€ OOpakia OT HAIMMEETO HA OPARAO HIH KQHCTPYKTHBHO 33JTBIDKSHHE
BCIIE/ICTBEE HA MAHATH CHOHTUA, HAUPHMED TapaHlAH, ChIeGHN cOopoBe Hid ofpeMeHsBANH JOTOBCPH.

Cymara, KOATO Ce NPHIHABA KATO MPOBHIMA, C& MITHCIIIBA Ha §a3a Hali — HANEKIAHA OLCHEA HA PASXOXHATE, HeoGXOMAMH
38 YPe:KIaHE HR CETAllHO 3aJLDKCHHEe KEM Kpad BA OTUCTHHA IEPHON, KaTO C€ B3¢Mar NPEOBHN pPHCKOBETE H
HECHTYPHOCTTA, BKNIOYHTEIHO CEEP3aHA ChC CEralla0To 30amIReHRe, [Ipmnara ce MeTOART ,, OPOBM3HAL, ONPEACNSHA HA
crnenedaTHa 6aza”, chofpa3Eo IepPAECAA HA IPOCPOYBAHE HA MIAIAHASTA,

IIpoBm3mKTe Ce AMCKOHTHPAT CAMO KOTaTC €(eKTHT OT BpeMEBHTE Da3lIFKH B CTOMHOCTTa Ha NApHTe € 3HavuTeNcH. B
CIy9auTe, KOrato e Moxe xa ObIe HapapeHa HaZeXTHA OLCHKA HA Pa3Mepa Ha 3aTbIKEEHETO, CHIIOTO CE ONIOBECTABA
KAaTO M0TEHIUATHC 33/Tb/oKeHke, JIpYXecTROTO He NpPM3AABY YCAOBHHE AKTHBH, THH KATO OPHIHABABESTO MM MOKE A AME
32 pesy.ITaT NPE3HABAHETO HA JOXOJ, KOHTO MOXe HAKOra ia He (blIe pealrsupaH.

3.11 [Iipuzoxm u pasxoan
TpuxonyTe BRIICYBAT OPHXOMH OT NpoAaxk0a Ha CTOKH, IPEJOCTARAES B YCIYTH M APYTHE MPHEXOIM,

HPIDKDJ.IHTB Ce OIECHARAT MO CHpaBeIMEA CTOHHOCT Ha OOIY90HOTO HIIH OOMICKAMIO HA NMOMYyJIABAHO IUIAINAHC HITH
Fh3IME3INBAHE CCH IIPACIANANS HA BCHYKH THPrOBCKH OTCTHIKH H KOIMICCTBEHH paﬁa'rn:.

Ilpe pDpojaxba H CTORM, OPHXOZBT Ce NPH3HABA, KOrarto 2 M3OLIHEHA YCIOBUATA IO OTHOIIGHWE Ha TOBA, 1€
3HAYHTE/HATe PACKOBE M MOM3H OT COGCTBEHOCTTA ca DPEXBEPIEHH BHPXY KyNyBada, He € 34Nma3eH0 OPOAbIDKABAIO
Y9ACTHE B YNPABICHACTO HA CTOKHTE MIH e()EKTHBEH KOHTPON BBLPXY THAX, CYMATa HA OPHEXOAE MOXe A2 Oble HANIEAKHO
OLICHEHA, BEPOATHO € HKOHOMHMYECKAT® HITONHA OT CAENKaTa A2 GhJaT MONydeHw H CBLP3AHMTE PasxofH MOTar Jia ce
OTIpeZieNsT HAAEKIHO,

IIpuxomsT Mo NpeAocTaBAHE HA YCIYTH Ce NPH3HABA, KOTATO PE3YNTATET OT CHENKATAa MOXe HAIIEKHO A2 CE OLNCHM.
CremenTa Ha 3aBbpIICHOCT OGMKHOBEHO C& OHpelend MOCPeACTBOM ARAIM3 HA M3BEpIeHaTa pabora.

ITeganGaTa mng 3arybara OT OTIMCBAHE HA IafeH AKTHB CE ONpEZENA KAaTO PA3NEKs OT NOCTHILIeHAATa H GanaHcoBaTa
CTOMHOCT Ha aKTHBA H ce oTpaissa B OTdeTa 38 meaanGara WiH 3aryfaTa B APYTRS BCeOGXBATEH JOXO.

Texympre pasxofd ce npeHasaT B OTdera 3a meuanbara mmm 3arybara M OpyrEa BceofXBATEH IOXOH CHOpeR
KPHTEPHHTE 33 MPHE3HABAHE, periaMeHTHpard B MCC.

3.12 ®uuancOBH OPHXOAH H pa3lxoan

OUHARCOBATE OPHXOAH BKIMOYBAT OPHXOAE OT JHXBY IO UHBECTHDAHM CPEACTRA B (AHKOBH JIETIO3UTH M neuanbu ot
OTIepaIE B 9yXEICCTpaHHA BamyTa. IIpEXOZUTE OT IAXBH CE IPH3HABAT O METOAR HA &(eKTHRHNA JIMXBEH IPOIEHT.

OEHEARCOBHTE PasXOJ¥ BKIIOYBAT PA3Xod 3a GAHKOBH TAKCH M KOMECHOHHH, 3ary0H OT ONEpAIEH B Ty:KISCTPAHHA
BaNyTd, pa3xofH 33 MEXBA 00 33eMHA H N0 JHHAHCOR NA3HHT (AK0 H KOTATO CA HAIMDE TAakABa). Pasxomure 3a GaEKOBH
TaKCH, KOMHCHOHHH H JJHXBH € OTIATAT HA [pAHOAIA HA HATHCICHACTO.

3.13 Jlaynum BEPXY A0X0Aa

Pasxozare 38 JaHBIOH, KOHTO Ce NpM3HABAT B Odera 3a neqanbara EIM sary0ara H Apyrusa BceofXBaTeH HoX0d,

BKIIOYBAT CYMATA HA OTCPOYCHHTS IARBIM M TEKyIIMTE pasXOfH 33 AAHBIM, KOHTO HE CA IPHIHATH IWDEKTHO B
coOCTBEHHS KanwTal,

Texymmar paixox 3a JaHBK € H3YHCICH B CHOTBETCTBHE C NPHNOXKUMATa AAHBYHA CTABKA M JaHBYHA NPABHIA 3a
ofnarane Ba JOXOZA 38 IEPHOJS, 38 KOUTO ce oTHAcH, HA 6a3a HA OpeolpasysaHRd $HHAHCOB PE3YIITAT 38 AANbYHM METH.

Texynmre AAHbPYHHA AKTHBE MM MACHBH NpEACTABIABAT TC3H B3EMAHHEA HIH 3AABDKCOHHA KBM OromxeTa, KOHTO ce
OTHACAT 33 TEKYIINA NePHOJ H KOHTO HE Ca INATeHA KbM AaTara Ha OTueTa 3a (IJHHEHGOBO'I.’O CBECTOSHHAC.

OrcpodeHETe JAHBIE C& HITUCASBAT NO (aNaHCOBAS MACHEEH METON BEPXY BPOMEHHMTE PAINMKHM MeXIy SalaHcOBATA
cTolfHOCT HA AKTHBATE A IACHBHTE A TAXHATA CHOTBETHA JAHBIHA OCHOBA,
L 22|
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PasmepsT Ha OTCPOYCHATE AAHLYHE AKTABA M DAcHBH ¢ MITECIABA (€3 DUCKOHTHpaHe, HAMOMBAMEY AANLYHM CTARKH,
KOHTO ce 0uaxna fa (BIAT BANUIHM OPE3 NEPHOJA HA TAXHATA PEANH3ALIMA M KOATO C2 BICATH B CHIA MM Ca HIBECTHH
KbM gatara Ha OTdeTa 33 YHEARCOBOTO CHCTOAHNE,

OrcpodeByTe NAEBYHE DACHBH C MPU3HABAT B ITRICH pasMep. OTCpOYeHMTE NAHHYHH AKTHBE C¢ NPH3HABAT CAMO JO
CTENeHTa, J0 KOATO CHIIECTBYBA BEPOSTHOCT Te Aa Ghaar ycBoemH vpea Gnaemm jaubunm moxomn. OTcpoueHHTe
JAHLYHH AKTHBH C6 HAMAJIMBAT C pajMepa Ha Teil, 3a KOWTo GhAemAaTa H3roAa He € moBede BepodATHO Ja Gnze
peanusapana. QOTCpoUeHATEe JAELYHA AKTHBA M IACHBH HE & KOMIPHCUPAT B OTIETA 38 HHAHCOBOTO CHCTOAHHES,

3HavHTeNHA YACT OT IPOMEHHTE B OTCPOYEHHTe TANRYHH AKTHEH KA IACHBH C& OTpasABaT KaTo PasXxoiu 33 AAHLIH B
Oraera 3a meqanbaTa WM 3aryGara B ApyrEa BceoOXBareH noxon. IIpOMAHATA B OTCPOYEHHTE JAHHLYHA AKTHBH HITH

nacm,nsmamacemnpomncupmmmamcmﬁnowmmnmmmn,mmeo'rpa:ienxanm‘anace
OTpa’fbBaT JAPCKTHO B coOCTBOHAA KAATAIL

4. [ToscamTenny 6enexxn KbM TOAIMHAS (GHHABCOB OTIET
JpyXecTBOTO Npuiara ofn0oOpPeHATA OT PBHKOBOICTBOTO CYETOBOAHA mOJMWTAEKA MHGopMamudra, OpeicTaBeHa BLB

¢rHaBCOBAN OTIET, Ce OCHOBABA HA TEKYIIOTO CUETOBOHO OTIHTAHE H IPOTPaMHO ocHrypseaHe dpes E.R.P. cactema
CAIL

4.1. IIpaxoam ot npoaamta

BpyTe npuxoau or npofaxGu B oTIera 3a Dewanbara WiH saryGara m apyras poeoGXBaTeH TOXOMN:

2017 . 2016T.
< Ilpuxonw ot mponax0a HA CTOKE 31 160 xmn.nepa 29 088 xuu1. eBa;
% IIpEXoA¥M OT YCIYTH 1 618 xmn.nesa 1 494 xu. nega;
% Ilpexoaw ot mpoaax6a Ha MA 3 xmnaesa
4.2. ipyrs npuxoam:
B Ipyrd mpHXom® OT AeMHOCTTA Ca OTpaseHI
2017 r. 2016T.
< DpeHETErpApaHH IPOBH3HH HAUHCIICHN 103 xmn.nesa 111 xmn.mesa;
38 HEMBIIONNBAHH OTIYCKH;
<% MBIHNIOE 0T CTOKORO - MATEPAATHE 3aUACH 3 xun.nesa 9 xmn.nepa;
% DpHEXCIM OT OTIACAHA 32TBIDKEHHA 2 xun.nesa
< [OPHEXOAM OT 3aCTPaxOBATEHA O0e3mEeTeHHA 6 xmn.nesa;
< apyru npuxozm 69 xmn.nena 487 xun.ena;

4.3, CeliecToliHocT HA DPOAAAEHMTE CTOKH:

CebecroltHocTTa BHa NpOAAJEHHTe CTOKH H OPYIH aKTHBM B oTdeTa medan0ara wnd 3arybara u Apyras BceoGXBaTeH
noxon 3a 2017 r. e 16 603 xmn.nepa, a 32 2016 r. e 6uma B pasMep Ha 15 557 xmu. nexa.

4.4. Pasxonu 3a MATepHANH:

PasxonmmTe 3a marepuam 3a 2017 r. ca 908 xmi.nesa, a 3a 2016 1., ca 6mmm B paimep Ha 920 X\IL. T€Ba H BRAIOYBAT:
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TCopHpa B cMa309HE MaTepHATH
Peseppar 9acTe MIIC

En. ¢emepras B B0ga

Kamenapeka MaTepHans B KOHCYMaTHBH

PexnaMen MaTepRamm

> S S 6 O ¢

JpyTH MaTepRaR

4.5. Pa3xoan 38 BLHIIHH YCIYTH:

2017r. 2016T.
120 xmr.seBa 115 xmn. nepa;
2 Xmn.yesa 1 xmn. nepa;
48 xmn.esy 48 xmn, nesa;
50 xuwLyesa 61 xmn. negra;
687 xmn.nepa 693 xmn. Iepa;
1 xmn.1eRa 2 xim. 1eBa.

PasxoanTe 3a BHHINE YeayTH 32 2017 r. ca 8 476 xnn.nepa, a 3a 2016r. ca 6rie B pasMep Ba 7 505 xun. 1epa n

BRIIYBAT.

;

TpaHCHOPTHA ¥ KYPHESPCKH YCIYTH
HMomapexka HA COPTYEP A KOMIQTPH
Takcw pasHA

PexnaMHE YCIyTH

PemoBT 1 noaapsxka MIIC
3acTpaxoBxn

Oxpana

TpasHE ¥ KOHCYITAHTCKA YCIYTH

Tomumas GoHYCH

¢ S O 9 ¢ 4 S 4 O 46 K4 @

JIpyTH BLHITHA YCIYTH

4.6, Pa3xonn 3a nepcoHAA:

TenekoMyHEKAIMOHHM YCIIYTH H HHTEPHET
PeMOHT ¥ noaApExEa Ha oprc B oduc 06opyasaHe

Mrupaannali3ARTOBA YCIYTH H KOMUCHOHHN

2017r. 2016 .
621 xunnepa 617 xan.nesa;
479 Xd1.esa 442 xuI.esa;
77 xuEn.nesa 65 xmn.nesa;
48 xun.iesa 46 Xm1. nesa;
4 072 xun.nesa 3 475 xumn. nepa;
11 xmn.epa 11 xun.yesa;
12 xman.neza 16 xun. nepa;
2 Xun.JIeBa 3 xun. nera;
4] xmn.nena 40 xmi. iepa;
14 xmmn.eea 9 xmJ1. yiesa;
121 xmn.rena 142 xun. nepa;
2 902 xun.neBa 2 552 xun. nesa;
41 xnn.nepa 45 X¥1. nepa;
35 xun.nepa 42 xni. Tepa.

PasxoagTe 3a KpaTKOCPOYHHA JOXOIH Ba nepconana 3a 2017 r. ca o6mo B pasMep Ha 2 367 xmn.nepa, a 38 2016 . ca

Ommm 2 202 %31 7es8 H BRIHOUBAT:

% Pasxoju 3a 3aIUIaTH

% Pasxomu 38 OCHTYPOBKH

2017 r. 2016 .
2 040 xmn.nepa 1 906 xaun. n1epa;
327 xan nepa 296 xmn. nepa
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Cpemio cnacsaaHAT Gpolt HA MepcoHaia B ApYXecTBOTO KbM 31.12.2017 1. ¢ 93 mymm, a kbM 31.12.2016r. e 6w 94
OYTIH, Pa3sHpeIeicH KaKTO ClieaBa:

2017 r. 2016r.
% PbKOBOIATENH o 9
¢ Coemmanacts 25 25
% TexHNIHE ¥ IPANOKHU CIEHAIMCTH 22 22
% [IloMomeH AIMAHACTPATHBEH IIEPCOBAT 24 25
% [Ilepconan, 3aeT ¢ YCIyTH 38 HACEJIEHRETO, THPTOBEATA H OXPAHATA 13 13

4.7. ipyru pasxoan :

HOpyrure paixomm 3a 2017 r. ca B pasmep Ha 320 xmn.nasa, a3a 2016 r. ca 6w 768 Xmn. €BA BKIKYBAT:

2017r. 2016r.
% Pasxozu 3a KOMAHTHEPOBKH 38 xmn.nesa 39 xmn. nepa;
% IlpemcTaBwTenHA pasxomu 31 xmn.nepa 26 xun. 1eBa;
% (QO6e3neHK2 HA TEKYIOH AKTHBH 168 xmin.nesa 138 xmn. yesa;
€ Jlvncu u §pax 23 MaTepuanHH 3amack ( BRI JUIC) 78 xmurnesa 557 xnn. nepa;
% Pa3x0pmH 00 3aCTPEX0BaTe/HA o6esmeTeHns 1 xun. nesa;
¢ MecTHE NaHBIW M TAKCH B JAHBIM BBDXY 4 XAI.JeBa 4 xu. neBa;
pa3xonTe
% Jipyru pasxonu 1 xmmnepa 3 xumnenra .

4.8. Hernr ¢HEARCOBH pasxoau:

Hernure hmuancosm pasxomm 3a 2017 r. ca B pasmep Ea 19 xunJesa, a 3a 2016 r. ca 6mm 27 XH1I, JeBa H BRIIOYBAT:

2017 r. 2016 r.
< B Hamanenme:
-OTpHUATeIHA KypCOBH payIAKH 8 xmn.nesa 15 xmn. nepa;
-banKkoBM TakCH H KOMHCHOHHA 15 xan.nepa 16 xun. nema.
¢ B yBenmueHme:
- [Ipuxonw 0T IAXBA 1 xmm.nesa 3 xmmn. neBa;
- IonoxrrenAn KypcOBH pa3iEkd 3 xy.nesa 1 xmn.nesa;

4.9. Herexymu AKTHBH:
4.9.1. MaTepnanyn ILATOTpalinn akTHBR

Beruke mpEAcGHTH B KOHTPOIHPAHH OT JApYKeCTBOTO MATepHATHM ALATOTPAlHM AKTHBH C2 ONECHSHH IO IICHE Ha

npugobuBaEe H OIpe/clicHA KATO AMOPTHSHPYEMHM, NPe/BAR OTPAHEMEHHS CPOK HA MPAKTHYECKOTO MM H3MIOJI3BaHE.
Bamancoeata cTolHOCT HA ABITOTpalimwTe MaTepmanEH AkTEBH KM 31.12.2017 rom. ¢ 127 xmn. Jmepa.
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Manmvam,
JRnroTpalien AKTHEYM B XHUL JIEBa m::’ﬂ Km O6mpo
KOMITIOTPH
Otuetna croiimocr
Canno xbM 01.01.2017rog. 281 202 483
ITpupmoGura 50 1 51
Ornacasn 24 7 31
Cango xeM 31.12.2017 rog, 307 196 503
AmMopTHIaNHS
Canao xem 01.01.2017 roa. 217 155 n
Hauncnena aMOpTE3GIMA 33 TOSAHATA 29 6 35
AwmopTasanms OTINCAHH AKTHBH 24 7 31
Canno xem 31.12.2017 roa. 222 154 376
BajaHcopa crolinoer
Kem 01.01.2017 roa. 64 47 11
Kem 31.12.2017 roa, 85 42 127

B xpas Ha OTIETCHRA NEPHOA APYKECTBOTO HIBBPIIM Npervlel 32 00e3NeEKA HA HeTEKyIuTe AKTHRH CpaBHABaikA Jamm
TAXHaTa GamencoBa cTOHHOCT CHINECTBEHO CE PAsIHYABA OT CIPABEIIMBATA EM CTOMHOCT, KaTo B3¢ IO/, BHAMAHHE
TAXHOTO MOPANHC OCTAPABAHE K MaTepHanHo mxalasane, IIpH To3H nOpernes He OAxa KOHCTATHPAHM MHIHMRAIHE 32
TaxXHaTa ofesnenka. '

OrgerHara cTOMHOCT Ha BCHMKH HATHJIHO AMOPTHIHPAHA AKTABHE, KOATO BCE 0me ca B ynotpefa € B pasmep Ha 315 xmr.
nmepa. He ca HanAne aKTHBH, BpeMEHHO H3BaICHE OT YNoTpe(a, KAKTO H TAKHBA HA KOMTO He C6 HAYHCIRBAT aMOPTH3A~
OHH, 0 KAKHRTO H 3 & TIOBQA,

Kon 31.12.2017 r. Ee CHINECTRYBAT OTPAHAYMEHHEA BEPXY IPABOTO HA COGCTREHOCT FEPXY MATEPHAIHHATE ABITOTPANHR
BKTHBH Ha JPYKECTBOTO, KAKTO M HUKAKBA JACT OT TAX HE € 3AN0KeBa KATO 00e3nedeHHe 10 HUKAKEB OOBOJ,

4.9.2. HeMATepHANHH AKTHBH

JpyXecTBOTO H¢ OPHTEKABA BETPEIHC CHINANEHH HeMATEpHATHA JHITOTpaliAy akTHBH H TAKMBA, KOHTO C4 HAITBIIHO
aMopTHsHpaHs, Berki npEno6ETH B KOHTPONMpAHM OT JAPYKECTBOTC HEMATEDHANHM JHITOTpallHA 4KTHBH Ca
ONCHEHA [0 OcHA Ha NpuaolmeaEe ®  ONpefeneHM KAaTO AMOPTH3HPYEMH, NpeJBHJ OIPAHAYSHAA CPOK Hi
NMPaKTHYECKOTC HM H3M073baKe. BamaacoBata croliiocT Ha pmuAToTpalinWTe EeMaTepmanHM exTuBM keM 31.12.2017
rof. e 601 xmm. Jepa.
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ITpasa 3a

JBroTpaliHH AKTHEH B XHL JIeB3 Codryep HO/3BAHE HA O6mo

SAP codTyep
OTuerHa cTOlHOCT
Camgo kM 01.01.2017 rox. 575 1 | 666
IlpanoGura 115 115
Otmicarm
Canmo xsm 31.12.2017 rog, 575 206 781
AmopTmianus
Cango xem 01.01.2017 rox. 70 50 120
Haurcnena aMOpTH3AIMA 3a NOJHHATE 26 34 60
AMOpTH3AIIAA HA CTICAHA AKTHEM
Campgo kM 31.12.2017 rop. 96 84 180
Banancosa crotiHoer
KsM 01.01.2017 roxn, 505 41 546
Kem 31.12.2017 ron. 479 122 601

B xpas Ha 0TIETEHHd HEpHOX ApPYXECTBOTO WIBHPINHA OpErie] 38 ofc3NCHKA HA AKTHBHATE, CPABHABAMKA JamA TAXHATA
fanancoBa cTOHHOCT CHINECTBEHO C€ PA3NEYABA OT CHPABEIIHBATA MM CTOMHOCT, KETO B3¢ HOA BHAMAHWE TAXHOTO
MOpAlHO OCTapfBaHe I MaTepuamHo wusxaGssane. [Ipu To3m mpernen He GAXA KOHCTATHPAHW MHAMKALHR 3a TAXHATA
obesnenxa.

He ca pavme akTHBA, BpEMEHHO H3BAJCHHA QT ynorrpeﬁa, K4KTO M TaKHABa Ha KOHTO HE C© HRAUHC/IABAT AMOPTH3AIIAH, OO
KaKBBTO H O € MOBO.

KuM 31.12.2017 r. He CBIOIECTBYBAT OTPAHAIEHNA BEPXY IIPABOTO HA COGCTREHOCT BEPXY HEMATEPRAIHATE AHITOTpalHE
aKTHEH Ha JPYAECTBOTO, KAKTO H HAKAKEA JACT OT TAX HE € 3a/I0KEHa KaTo ofieaneueHne o HAKAKEE IOBOA,

4.10. AKTHBR O OTCPOYCHH AANLIIM:

AXTHBHTE N0 OTCPOYCHH JAHEIM ¢a $OpMHAPAHHA PR CTABKA HA KOpIOpaTEBHEA MAHEE oT 10 % . Te ca dopMHEpeHH OT
TOCOYCHHTE BPEMEHAH DAIMKM M HMAT CHOTBETHHTe CTOMHOCTH (canna) KBM Kpad Ha IIOCOYEHHTe OTYETHH ICPHOMH,
EBKTO CJIEABA:
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20171 xmap 16 r. xp B
CyMa HAa CyMa Ha CyMa Ha cyMa Hi
palEKaTA  aKIHBa pAINHRATA  AKTHBA
¢ Pasmka MexAy CISTOBOJHA H JAFEYHA GanaHcopa 44 5 43 4
CTOMHOCT HA HETEKYIIHATE AKTHBH
9 Pazxoay 32 OpOBHRIHA [0 HEASNIONIBAHA KOMIIEHCH- 103 10 103 10
PyeMH OTITYCKH H NOJATAMATE HM C& OCHTYPOBKH
® Pasxopm 3a ofe3ngHka HA TEKYIM AKTHBH 181 18 283 29
Oiiuin A28 33 429 43

4.11. MaTepuannau 380ACH:

B Ta3s rpyna ce OTIHTAT CTOKHTE, IPeACTABSHA MO HETHA PeajHsApyeMa CTOHHOCT.

Heranta peanusupyeMa cToliHeCT Ha MaTepreuEnTe 3amack kbM 31.12.2017r. ¢ 3 814 xmn.nera, a xpm 31.12.2016T. €
6mna B pasmep Ha 2 926 xun. esa. OTdeTHaTa CTONHOCT Ha OPOABAGHHTE CTOKM 38 oTaeTHEN nepHox 2017 r. e 16 603
XEJIJIEBS, 4 38 OTIETHMA mepHox 2016 r. ¢ Guna 15 556 xun.nepa. CymaTa Ba 0fe30eHKATA HA MATEPHANHUTE 3aNacH
(cTOKM), OpE3RaTAa KATO Pasxon (B CTAaTHATE ,JPYTH PAsXofH 38 AeliHOCTTA” B OTUeTA 34 medanGara WM 3aryGaTa W
IpyrHa BceoOXBaTeH NAXOA) B B KOPHTHpama cMeTka (,,00e3eHka Ha MATCPHATHH 380AcH” B OTYeTa 38 (PHAAHCOBOTO
CECTOSHAE”) 33 HACTOAIIMA OTHETeH NepHoj € 50 xmn.jesa. 3a IpPeIXOTHHEAT OTIETeH meprox - 2016 r. cymara Ha
OTIETEHATA [0 AEAJIOTAYEH HAYMH 00esreHKka Ha MATEPMATHATS 3anacH (cToka) € 80 XuLis.

B ApyXecTBOTO HAMA 3aJI0XKeHH MATEepRAJIHH 3A0aCH KaTo ofe3neueHme.

4.12. TLproBekn M IPYTH BI¢MAHHS,

Trproscky M Apyra B3emanms 3a 2017 r. ca B pasmep Ha 8 739 xmu.jiepa, a 38 2016 . ca 6z 8 654 xun, mepa, KakTO
CIeapa;

2017r. 2016 T.
< Baemanud OT KIACHTH 8 319 xmn.nesa 7 921 xun. nesa;
¢ TlpexnnaTeHw aBaHCH HA AOCTARTHLE 7 xmL. eBa 81 xwn. neps;
% Ilpemumaresm pasxogy 34 xun.Jiepa 33 xmn.ness;
% Pasgers 3a rapaEmpm 38 xnn.nepa 50 xumn. nepa;
% Baemasma oo chACOHE CIIOpOBE 298 xmn.iesa 526 xXmn. nepa;
¢ HagsHeceH KOPIOPATHBEH JAHEK 43 xmr.Jicpa 43 xmn, nepa;
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BieMaHNA OT KIHEHTH

KpaTrocpodEATEe R3eMAHAN B JIEBOBE C€ ONEHABAT 0 HOMHHANHATA CTONHOCT Ha B3EMAHHATA, HAMATERA CEHC
sary0ETe oT ofesneHka 3a TPYAHOCHOHpAEMM R3eMaHHd. B3ieMaEMATa B JYRACCTpAHHA BAalyTa CA ONEHEHH IO
sakmogarenaAn kypc 22 BHBE xsM  31.12.2017 r., saManeRH c¢h¢ CTOMBOCTTIA HE HadmcneHara ofesleHKA.
OOesneHkaTa € M3TMCIeHa Ha 6a3a BBIPACTOR AHANM3 HA BIEMAHHATA OT JATaTA HA majexa a0 31.12.2017r.

OCHOBHEAT pHCK, OPOM3THYAIM OT (HHAECOBATE HECTPYMEHTH ((PHHAHCOBA AKTHBH) HA APYKECTBOTO €
KpenuTeH pucK. IoJMTEKATA, KOSTO PRKOBOICTEOTO NPHANAra 33 YIpawIeHHe Ba TO3H PHCKOBe, e 06o6meHa mo-moiy. OT
IJIe/HA TOYKA HA OPYXKecTBOTO Ipe3 2017 romuHa He ¢a BH3HAKBAJM CICAHATE PHCKOBE — PHCK HA MAPHIHAS HOTOK M
[IEHOBH DHCK, B T.4. — BATYTeH, NHXBSH H NA3APEH,

KpennTeH pHECK — PHECKET, 9¢ €IHATH CTPaFa N0 (DHHAHCORWA MHCTPYMEHT Ie npyqued dyHanAcoBa 3aryba Ha Apyrara
CTpaHa, XaTO He YCIIee AR MIATH 38 J5IDKEHHETO.

JpyxectsoTe paGoTH NpeauMHO ¢ YTBRPIAEHM, IUIATEKOCIOCOGHH KoHTparewTd. HeroBara moimraka e, de
BCHUKH KNMEHTH, EOHTO XKGJIAdT OTIOMCHO 3alamaHe, NOLIEXAT HA NpOIEAYPH 3a NpOBEpKa HA TAXHATA
IIATeROCIOCOGHICT B Ce ONpeNeNsT AHANBANYATHH KpeauTHy mamMuTd. OCBEH TOBA, CAMTATa MO KIHEHTCKATE B3eMaHAs
€& CIEJHT TeKymo, B Pe3yNTAT HA KOSTO APYXECTBOTO HAMA CHINECTBEHH EKCHIO3MINM 10 HechOMpaeMH BieMaHus. B
JPYKeCTBOTO HAMA KOHIEHTPAIEA Ha Kpe/iHTeH pucK, CyMaTa Ha IpocpodeHHTe BaeMaHmd Ban 90 aem ksM 31.12.2017r.
© 222 xmnJm. (2.63 % OT BCHYKE BiEMAHWA) B BROPEKH, 9¢ TH ¢ IPOBESHDATO APYXECTBOTO DpEAIpHEMa BCHIKA
M@PEH 34 TAXHOTO cHOHpaHE.
ITpecpouernTe 7 HechGHpaeMu B3eMAHM He & KOHIEHTPEDAHM B SIHH KMTHEHT, KAKTO H HE CA IIOBIHAHHA OT reorpadcra
PETHOH HNH majap.

4.13. IlapA9ANA cpeacTBa:

Iapyurmre cpepcTea keMm 31,12,2017 r.ca B pasMep Ba 1 582 xmwn.mesa, a xpm 31.12.2016 1. ca 6mmm 1 814 xmn. nepa,
KAKTO CNEABA:

2017 r. 2016T.
% IlapAgEm cpefcTBa HA KACA 10 xan.mepa 13 xmn, nepa;
¢ Tlapu4sn cpeacTsa 00 GAHKOBH CMETKH 195 xun.neBa 270 xumn. epa;
¢ DBaBKOBH HemO3WTH 1 207 xun.nepa 1 398 xun. nesa;
% AxperuTHBH 170 xmnJresa 133 xmn.nepa.

4,14, TEProBeKH U APYTE 38 TBJLKCHNE:

Tsproscxare H Apyrd 3anbokeErs KeM 31.12.2017 r, ca B 06m pasMep Ha 6 028 X nepa, a keM 31.12.2016 ca 6uma
5 152 xaun.7ieBa ¥ NpeACTARIABAT:

2017 r. 2016T.
¢ 3aTbDKeBus KEM JOCTABYALM 3 879 xmn. nera 3 228 xun. nepa
< 3agemKeHNA 38 TABHACHT 2 149 xmn. nepa 1 924 xui. nega

OCHOBHEST pHCK, NPOM3THYAL OT (HBAHCOBETE HACTPYMERTH(bHHAHCOBHTe IACHBH) Ha JPYXECTBOTO € JHKBHICH
pHcK. IToTATHEATA, KOSTO PHEOBC/CTBOTO MpHIAra 3a yOpabieHne Ha TO3H PHCK e o5o6mena no-ouy.

JIHKBEAEH PHACK -~ PHCKLT, IPH KOMTO OPEATIPASTHETO CPeIa TPYAHOCTH JIA CTA3BA 34Th/DKEHASTA [0 OTHONICHHEES
Ha )HHAECOBHTE NaCHBE, YPEKNAHHA C HANATHOCTHE HIH APYT (DMHAHCOR AKTHE.
EdexkTHBHOTO yNpaRJIeHA¢ HA JHKBMTHOCTTA Ha APYRECTBOTO NpEIONATa OCHTYPABAHE HA JOCTATHYHO 0GOpOTHH

[29]



FOAULLIEH ®UHAHCOB OTYET 2017 rO4MHA

CpefcTea, MPETAMHEOC dpes CBOSBPEMERHO cHOHMpane Ha B3EMaHWATA OT KIMEHTH 33 NOTACcABAHE BA (DHHAHCOBHTE IACHBH.
K©M Xpast Ha 0T9eTHPE DEPHOK IPYKECTBOTO HAMA IPOCPOIECHH 3aTbDKCHHS KEM JOCTABIHIE.

T‘pr'OBGKKTe 3 ALCKCHYA NPeACTARIABAT 3aAb/DKCHHA HA NPCANPUATHETO KbM AOCTABUHANOHE H 3a8OBJDKCHHC KBM
eqHomATHws cOOCTBEHMK HA KANATATA 38 H3IAINAHS HA THBHICHT.
B AOroBOPHTE C JOCTARTMIIHTE HA NPEINPHATACTO HAMA OIMIMY 34 OPSACTPOYHA HIHCKYECMOCT HA 3aNEIDRCHAATA

INpeanpHATHETO MOAXLPES TAKDS pasMep Ha MAPHIHATE CPEACTBA H BIEMaHANTA OT KIMEHTH ¢ HACTHIBAII IAeXk, KOHTO
Ca JIOCTATHYEH TO Aa MOKPHRA TEKYIIATe CH 3ab/LXeHRAH (KakTo (HMHABCOBHATE MACHBH, THKA H JAHBTHHUTE 38 TH/LKCHHL),
TAE4 Y€ Jia He JIOMYCHe NPSAH3BUERAHETO HA OTPHUATENeH eexT BEPXY (MHAHCOBHA Pe3yiNTaT B/MNd cobcTBeHHA
EAOHTAN B TeIeHHE HA CICABAINNAS OTHETEH NepHoz,

4.15, HeTHHA TexkyIIM JAHBIN:

HeTHETE TEKYIH AAHEIHE 33 6/0KeHAL KM 31.12.2017 ca B pasmep Ha 259 xmu. jepa, & xam 31.12.2016 ca Gwom B
pazmMep Ha 368 XHI.JeBa ¥ NPe/CTABIABAT:

2017 r. 2016.

% 3amwokerns oo JIIC 213 xupn, neBa 280 xmn. nepa
¢ 3agnEeEMd 38 KOPIOPATHBEH AAHBK 37 xun. nesa 80 xwn. neBa
< JIpyru sagkoKeHus KbM G10Tkera 9 Xu. nepa 8 xmn. nesa
4.16, PervcTPHPAH KANMTA B HATpynana ne4asta:
CTpykTypara BR KaOWTana HA OPYXKECTBOTO € CISLHATA:

2017r. 2016r.
Perucrpupar xarmwrran 4 756 xmL1eBa 4 756 xan.nesa
JommyTeHE pe3eper 1 xwn.mesa 1 xmn.nesa
Hersa newanba 3a nepmois 3 749 xun.nepa 3 714 xmn.nema

O6uic cobcTBeH KanmdATAam

8 506 xun.nesa

8 471 xmn.1eBa

4.17. Pasxonn 3a paex neuanba:

JipyxecTBOTO € CyOeKT Ha JaEEYHO obmarawe. KOpnopaTEBEEAT fAaEBk ©€ M3udAcuBa npE craska 10 %,
MPHIOKEHA KBM JAHBYHATA OCHOBA. J{aHE9HATAE OCHOBA (mevanta) ce OONYYaBA KATO CHETOBOMHATA medana ceo
YBelHIABA ¢ BCHYKM JAHBYHH paiiEs (NOCTOSHHEA M BPEMCHHH) H C¢ HAMANABA C OOparsoTO OpOABICHHe Ha
BpPeMEeHHHATE PAIHEKE H BCHIKH OHO3IM IPHXOAH, KOWTO HEe Ce NPHIHABAT 38 JAHLYHY IeNH B FOAMHATA HA CICTOBOFHOTO
EM oTqeTaHe, OCBEeH TOBA IPA ONPENENIHE Ha JEHFIHATA OCHOBA @ BIEMAT NMPEJBHAY BCHIKY OHE3H CYMH, KOHTO CTIOpE],
JelicTBAMOTO 3aKOHOARTENCTBO, YIACTBAT NIPH ONpPE/EINHE HA AANEYHEA (HMHAHCOB Pe3y/ITAT 33 NepHofa. HampaserwTe
ABAHCOBH BHOCKM 33 FOAWHATE ¢4 B pasMep HA 372 xdn, JepAM pA3NHKATA 33 BHACAHE € B pasMep Ha 37 xam,
IeBa.

301
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2017r. 2016r.

JlaHb9HR Devants 38 HEpHOAR 4 086 xmn.yepa 4 002 xmun.aesa
Texyln JaHbK 110 TPHIOKAMA AANEIHA CTABKA 409 xan.nesa 399 xmi.nepa
CyMa Ha OTCpOYEHHTE JAHBIOHE, OTHACAIIME C&

A0 HOBOBH3HMKHANH BPEMEHHH DANIHKA (27) xun.1eBa (24) xunesa
CyMa Ba OTCPOTCHHA JAHBOH, OTHACAINHE Ce

Jio o6paTHO NPOSBENCHES BA BPEMEHRH PATHKH 37 xmn.neBa 57 xan.nepa
Paixox 3a AaAsLR 419 xun.neBa 432 xmn.mepa

4.18.1.ITpoen3uu

Karo pa3xol B 3aIbDKCHAS €A OTYOTCHM HEAMCKOHTHDAHATA CyMa HA HENON3BAHAA INIATEH INOAHINCH OTIYCK
HA CHY)XHTEIHTE B 38MAHA HA DONOXCHHA TPYH 32 H3MHHAIAA OTYETCH IEPHOM, KAKTO CJIeIBa:

2017r. 2016r.
< paxond 38 HATPYNBAIIA KOMIEHCHPYEMM OTIYCKE 86 xmn.esa 87 xum. neea;
% pasxold 33 OCHTYpPOBKH BEDXY TE3H CYMH 17 xmn.mepa 16 xnn. jiepa;
% ERNON3BAHH CyMH NPe3 OTIETHHA IEPHOX HA IPOBA3AA 103 xmn.nera 111 xmnepa.

HAYHCJICHH B IIPEX0HH 0TI THH NEPHOIH

HaudcleHHTe npe3 TeKyIMAT OT9eTeH NEPHOA NPOBH3MM ¢ 0YakBA 13 OhAaT YpeleHH, NpeNHsBHKBalku
H3XOJAIIH MOTOLH OT HKOHOMHEYECKH TI0J3H, IIPe3 CNeABAIIAS OTISTCH IEPHOS B ITLIHEAT MM pa3Mep.

4.18.2. Obe3nenxa HA AKTHBH
B mpyxeCTBOTO ¢ OTUETCHH CleHETe 00e3NeHKH Ha KTEBH:

4.18.2.1. Karo pasxox H B KOPATEpAIA B3EMAHMATA OT KIIHEHTH CMETKS, ChC CYMATA Ha 00E3MEHKATA HA BIEMAHHATE, 38
KOMTO PBKOBOACTBOTO € NPHICKHIO METOAR ,, 00esIenKa, onpeienens Ha cnennduaaa 0a3a”, chofpasHo neprosa HA
OpOCpPOMBAHE HA MIANARNATA OT BCEKE KOBTPATSHT;

4.18.2.2.Kato pasxo[d H KODHTHpAIIA MATEePHANHFTE 34NACH CMETKA, ChC CYMATA HA MATEPHAIHHA 3AIACH, KOMTIO B
ClIemBam OTIETEH MepHOJ me OhAAT OpoJalcHM HA IO-HECKA CTOMEOCT, & aK0 TOBA Ce OKEKE HEBB3MOKEO, me Gnmar

OpakyBaHn.

2017 r. 2016,
© pasxomw 3a 0Ge3NeHKA HA BIEMAHNS OT MPoAAXKGA 116 xun.Jepa 57 xun, mera;
% pasxomu 3a ofe3NeHKs HE CTOKA 50 xmn.nepa 80 xmn. nesa.

4.19. HaeTH AKTHBH

HpyKecTBOTO € NTHARATONOMYHAaTe) II0 JOTOBOPH 33 ONEPATHBEH JM3AHT Ha MOTOPHH OPEBO3HE CPEACTBA C IM3AHIO-
maten Moro ITdoe. Crriacro EnaysATe Ba Te3M HOMOBOPH, CHIOUTE He MOraT A2 GhAaT KnacH(ANEPAHH KATO , HEOTME-
HVMH JWIAHTOBH JOTOBOPH”.

Jim3MHrOBHTe IIAMARKA, IPH3HATA KATO PA3X0/l B HACTOSIIMA OTIETeH NEPHO] ¢a B pasMep Ha 282 XwiLJepa, K4To 38
IpeaxOTHHA OTIETEH NepHo Te ca Gmnm B pasMep Ha 284 xmn.nesa.

[31]
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4.20. CBnp3ann nADA

Cobereeruk a2 ,CAPAHTHC BBIITAPHUA” EOOJ] e opamaueckmro Jmme ,JP. CAPAHTHC CAUITLPC”

JIMMHTH]T — Kumrep.

TIpermpasTye - Maitka, KpaeH COGCTBEEHMK HA IPYNA Ipe/PHATHEN, YACT OT Koo ca ,I'P. CAPAHTHC CAMITEPC”
JIMMHTH/ - Kemsp m “Caparrac Bearapas™ EOQOJI, e ,JP. CAPAHTHUC C.A.” Ispmus. TipeanpraTueTo Makika e
KpalfHOTO KOHTPOJIHPAIID JIMIe, KOTO IPeACTaRs KOHCOMAAApaH $AHARCOB OTIET 38 MyOIAMHO NOI3BAHE.

ChbeTaRST HA IPYDATA B XapaKTepa Ha B3AHMOOTHOIICHENTA (CBBP3AHOCTTA) MEXAY NPeATPHATESTA B IPyNata ca

M3JIOXKEHH B ciepamaTta Tabmmia.

RO it o tipe aplmie Rl e P pi e :.'.T::.:;:I:..I.r::uc..m-..1 JLprssciiing
SARANTIS BELGRADE D.0.0 Tl RS 100% - ZTBIL[EPHO SERBIA
SARANTIS BANJA LUKA D.0.0 SARANTIS BELGRADED.O.0  100% - TbIL[EFHO BOSNIA
SARANTIS SKOPIE D.0.0 SARANTIS BELGRADED.0.0  100% - ILIEPHO F.YROM.
SARANTIS BULGARIA L.TD. GRSARANTIS CYPRUSLTD, 100%-JBIUEPRO  BULGARIA
SARANTIS ROMANIA §.A. O SARANTIS CYPRUS 100% - TBILIEPHO ROMANIA
SARANTIS FRANCE S.AR.L. GR SARANTIS S.A. 100% - TBILEPHO FRANCE
SARANTIS POLSKA S.A. e A e 100% - ZTHILEPHO POLAND
POLYPACK SARANTIS POLSKA S.A. 70% - TBIEPHO CYPRUS
SARANTIS CZECH REPUBLIC sro S S RATIS CYFRUS 100% - JTHIIEPHO e
SARANTIS PORTUGAL Lda fﬁ_%ms CYPRUS 100% - TBLEPHO PORTUGAL
ASTRIDTM ASS. eI GRS 100% - TBILIEPHO S EUBLIC
SARANTIS HUNGARY KA. gl,}..%ms CYPRUS 100% - ITBILEPHO HUNGARY
ELODE FRANCE S.ARL GR. SARANTIS S.A. 100% - ITBILIEPHO FRANCE
GR SARANTIS CYPRUS LT, GR. SARANTIS S.A. 100% - JTBIIEPHO CYPRUS
ZETAFIN LTD e A EUS 100% - ZTBIL[EPHO CYPRUS
ZETA COSMETICS L.TD. ZETAFIN LTD 100% - ITBILEPHO CYPRUS
ELCA COSMETICS LT.. ZETA COSMETICS LTD 49%- ACOLMMPAHO  CYPRUS
ESTEE LAUDER HELLAS ELCA COSMETICS L.T.D. 49% - ACOLMMPAHO  GREECE
ESTEE LAUDER BULGARIA ELCA COSMETICS L.T.D. 49%- ACOITMPAHO  BULGARIA
ESTEE LAUDER ROMANIA ELCA COSMETICS L.T.D. 49% - ACOIMMPAHO  ROMANIA
WALDECK L.T.D. ZETAFIN LTD 100% - J{BLITEPHO CYPRUS
SAREAST CONSUMER PRODUCTS LT.D. WALDECK L.T.D. 100% - IBLIEPHO CYPRUS
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OchmecTBeRH CAIKH MeKIY CRLP3AHHTE JIHIAC

2017 r. 2016r.
Lloxymgw oT:
GR. SARANTIS S.A. GREECE 3 559 xwi.nena 3 250 xun.nepa
SARANTIS BELGRADE D.0.0. SERBIA 3 xmn.nesa 64 xun.nesa
SARANTIS ROMANIA S.A. ROMANIA 1 xmn.neBa -12 xun.esa
SARANTIS POLSKA S.A. POLAND 1 375 xan.nesa 1117 xan.nesa
SARANTIS CZECH REPUBLIC S.R.O. CZECH REPUBLIC 2 xmeBa
Q0mo NOKYIIKH 4938 xun.iena 4421 xui.ness
Ipopambn ha: 2017 . 2016 T.
GR. SARANTIS S.A. GREECE 640 xun.nesa 788 xau.neBa
SARANTIS BELGRADE D.0.0. SERBIA 6 Xu.aena
SARANTIS ROMANIA S.A. ROMANIA 14 xmn.nepa 24 xw.nesa
SARANTIS POLSKA S.A, POLAND 5 Xun.neba 3 xmn.nesa
SARANTIS BANJA LUKA D.O.O 8 xmn.nepa
SARANTIS CZECH REPUBLIC S.R.0. CZECH REPUBLIC 9 xmi.eBa

O6mo opoaamin

668 xma.1eea

829 xnn.neps

Canga KbM/0T CBBP3aHE JHOA

2017 r. 2016 .

SANEIKCHAL KEM:

GR. SARANTIS S.A. GREECE 217 xan.nesa 159 xmn.nera
SARANTIS ROMANIA S.A. ROMANIA -31 xun.neea -31 xmn.nesa
SARANTIS POLSKA S.A. POLAND 261 xen.nena 309 xmn.nesa
O6mo 38 b/KeREs 447 xun.iesa 437 xnn.JieBa
Bgemanms or : 2017 . 2016 .
GR. SARANTIS S.A. GREECE 72 xun.nesa
SARANTIS POLSKA S.A. POLAND 3 xmn.neBn
SARANTIS ROMANIA S.A. ROMANIA 9 xmn.nesa
O6mo B3eManAs 84 xnn.esa




FOAULLIEH ®MHAHCOB OTHET 2017 FOAMHA

Crenxure MeX Ty CBBP3aHH JHIA Ca OCHIICCTBEHH NPH CHIIATE YCIOBHA, KAKBHTO ¢4 MPeoGIANARAIIETE YCIOBHA {CAETKH
NpH COpABE/UTHBH TAZEPHE YCJIOBAS MEKTY HO3ABHCHMH, OCBEJOMEHM H JKENASIM CTPAHH) B CHENKHTE MEXAY
APYXECTEOTO H HECBEP3aHH MHa . CASNKHTE MEATy APYXRECTBOTO A HETORHTE CEBP3AHH IANA CE MIBEPINBAT CAMQ KOTATO
Te3H YCNOBEA MoraT jg 6haaT nokasanw,

Crenxire Mexy CBEP3aHHTE JHANA He ChABPKAT HIMCKBAHAY ¥ YCIOBHA{, HATATAINA ofeaneteHHs M TapaHIOHA OTHOCHO
TAXHOTO M3ThaHeHHe, [Ipe3 HaCTOANMAT OTIETEH IEPHOA He CA H3BhpIIeHA B/HIH IPH3HATH PasXo/d, IOPOACHH OT JOIIH
A/HIH CHMHMTEJIHA B3¢MAHHES, TBUKEMH OT CBhP3AHM JMTA, KAKTO H He € (JOPMBpAaHA IPOBH3HMA L0 OTHOMCHHE Ea
32/(BIDKEHEN KbM CBBDP3aHH JHIA.

MsmnaterenHTe A0XOAM HE KIIOYOBHA YNPABNIEHCKM NEPCORAN 38 NMEPHOAA ca B pasMep HA 156 xmmiesa. KM xpax
Ha OTYCTHHA NEPHON HAIMA HEYPEICHH CANA ¢ KIHIOBAA YIPaBIOHCKH NEPCORAIL.

4.21. CrnOnTHS (e BATATA HA QHHAHCOBHE OTYET:

Cren natara, Ha KofTO (PMHAHCOBHST OTHET € 040GPeH 3a M3/ABAHE, He CA HACTHIMIIM HOKOPHTHPANIY () HTHS, KOHTO Ja
TOANEXKAT Ha ONIOBECTABANE, & BCHIKH KODHTHDAIIY 8 HAMEPIIA OTPR)KEHHE BLB (JHHAHCOBAN OTIET. |

Vrpasuren: b i !
fﬂeaxm C'req)aaoa;;f
Cacrasuren: M
/T\aEa j_bmi:u opa/
19.01.2018 r.
rp. Codpusa



