RO TOIRCTPAXOBATENEN NHeTHTYT ' AL

KOHCOAHARPAH OTYET 3A PHHAHCOROTO CLCTOMHHE
kbM 3 gewemepn 2017 roanna

Hpuaoocettis 31 aexemppit 2017 31 pexenppn 2016
BGN '00¢ BGN '00¢
AKTHBH
Heverym: aRTHENR
HINBSCTHLRE B BCOUHEDAIH ¥ DYTH TSANPHATHA, B KOHTO
LI
FACTPANCRATEIHOTO IPEANPHATHS MM TATORE YILCTHE 6,598 4,499
HMOTI, MaWUNY K CLOPBKERUA 177 166
HeTerywH $HHANCOBH AKTHRI 160 447
AKTHBH TIO DICPOYEIH L3RI 8 14
QL0 HETSKY IWH AKTIHRNA 1,543 5,126
Texywn aKTHEBH
B3EMAHHA
BaeMaia oT 3aCTPAXORAHN/3ACTPAXOBAILIH THITA Iz 500 683
Texyi pHRAHCORH AXTHRY 3. 2,316 2,408
Hpyri B3eManua I 2. 264 2,536
[apHYHA HAMHHHOCTH N0 GAHKOBH CMETKH HId 595 a7
[TapHYHH HANMRHOCTH IO KACA 328 21
Apyry axTien 1] 3
QO0U10 TeRyin AKTHEI 4,309 5,975
OB1ID AKTHUBH 11,852 11,101
JACTPAXOBATEIHH PE3EPBH
Tipenoc-TpeMHEn PEIEPR
GpyTra cyma 266 271
[Tpenoc-npesuen peseps, Hemen OBt RPesaCmpareeaie 266 271
Pescpb 34 NPEACTOALL NIIALEAIIHA
ApyTHa cyMa IS, 257 33
Pazepe 30 ApeACInofigy RRGHGIUS, HEReH O AREIRCIParosaNe 257 33
Sanacen dhoud 1 1
Mameacmueck peiepd 987 997
Q010 38cTPAXOBATENHNE PEICPBI 1,511 1,302
KATHTAM
3arHCaH aRUMOHEPEN KAIIHTAN HNH eKpHRRTEHTHA (OI/IORE 7,720 7,720
Peaepui 19 12
Henoxpura sarya (-) ILe, =343 -379
Qbmr seeobXzare AOXKI 32 BHHAHCOBATA 10MHHA 45 43
06 cOBCTEEH EAMITAT 38 TPYIATS Tuddl 7,396
HexouTpausipatin yracrie 380 I8
O6uroe coGersed KAmITas 7,830 7,778
Hererym naceu
HexekyniH PHHARCOBH NacHRH LY 779 631
TouuiicH NacHe 300 g0
OG0 TERYIN NACHBI 1,07% 931
Terywar nacnen
J8OBIKEHHR KBM HOCDETHEIH o9
JlaHBHH 320BIKEIHA L8 14 27
3AMBNKEHHR KBM NEPLOHANG H OCHTYPHTEIHI HHCTHTYLIHH 14
JPYEH 3ANEMKERHA 1,335 1,063
OGLEe TeKyIUT NECNBI 1,432 1,050

OBUIQ KATIHTAJ, TACHBH H 3ACTPAXOBATEJHHI PEIEPBH

Fenasicxtine ke FOLRI SOORE OB PUNGHCOTRS OtYenl.
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"KusorozacrpaxosaTeaen HHeraTyT ' AT

KOHCOJHAHPAH OTYET 3A BCEOBXBATHHA JOXO0Q
34 2017 rogHIa

pusoscenun 2017 2016

BGN '000 BGN 000

Mpisoas oT 3ACTPAXCRATSTHH OTICPALKH . 1,341 1,385
(DHHACOBH TIPHXOAH .2 2,538 444
Jpyra npuxons V.3 11 11
Tpuxoud o1 Npostakia HA TH3UHTOBY BKTHEH F A 1,739 1,383
OBINO HPHXONH 5,629 3,723

Pa3x0i(H 3% 3aCTPAXOBATENHH OTIEPATIHI V.5, (1,109) (1,292)
AOMEHHCTPATHBHHE pasxon IV.6, (1,126} {820}
DHHEAHCOH PAsX0AH V.7 (147} {161}
Hpyra pasxoan I8, (1,478} {46}
CefiecToliiocT Ha NPOIANEHITE TH3HHTORH 8KTHOH V.9, (1,671) (1,335)
OBHIO PAIXOAH £5,531) {3,654)

MeyanGa wn 3aryda o1 IpUCHIH fefiuocTr 0. 98 69
KopnopaTikes u ApyrH JaHBLH nre., Iv.1i, (18) (8}
MMevanda Wi 3aryda 3a fHmaHcoBaTa roguHa 80 61
B 1.0 [Tevanda WM 3aryfa 3a rpymnara 45 43
35 18

B T.4. [TewanGa nnu 3ary6a 3a HEKOHTPOAHPALIOTO YIACTHE

begexcKiume KoM qu!HﬁHCDGM GFFHE, i) GPGE()EJTHQ HefCH Ot !.‘;’.')RHGHCOSHH OHIYEm.

DUIARCOBIIT OTYET & CUO0PeH 38 H3Aas

Frasen cuemosodumen:
/Bapa Xpuemosa/

Hanwanumenen oupe

QIHTCpPCKO APYKECIBO
Exoavc Oant B’bJ‘II‘ﬂpH}I 0[5

TN

Codpus
Per.Ne 114 o,/

'\.k QQ‘} ¥

?ﬂm shnr"\?‘“‘

n-.....___-

;"A
5 7

1€ ¢ Pemenue na CpBeTa Ha AupexTopuTe oT 26.06.2015 1.

Hanvnuumenen dtmi}cﬁwp

_'.I e
| ')lﬁ {f
A '53‘.-; l:;‘{BaﬂBH
,\‘ A

OauTOPCKO HPYAECTED
Zaxapunosa H napreopH OO

JIBMETpHHA 3aXAPHHORA K’B}J

Vopaswren v PETHCTpHPAaH QUHTOP

OTTOBOPEH 38 0OHTA




"JKumoTozacTpaxeeaTencn HETHTYT ' AJT

KOHCOJHIWUPAH OTYET 3A UAPHUHHTE ITOTOIM 3a 2017 roguna

IMAPMYHH NOTOWH OT OCHORHA AEHOCT
Tonyueny npeMum

Ifpaxo 2acTpaxoBane
[natenn ofe3wereHa H CyMH
[MocTLNNEHNA 0T PHHAHCOB THIHHT ¥ KPSNMTH
MAauwaHKEA N0 (PHHAHCOB MH3UHI B KPCIHTH
Tnamatia Ha [OCTABIHIIN H CAYKUTENH
TraTeRH aKBH3ALMOHHH PASNOTH
MraTed JANTUE BBPXY NPSMANTE H IPHXOAHTE
Jpyrs mapnuu LOTOLM 0T OCHOBHA ASHHOCY
He'rux MapHUEH OOTeMM O 0CHOBIIA nefinocT (1)

TEAPHYNH OTOOH OT HHBECTUIIHOHHA JEHHOCT

MocTuiNeHns o1 NPaEKTeACTBEHH LCIINE KHEHE
TMoxynga Ha NPABHTEICTBEHH LSHHH KHHIKA

,[[pym TIAPHYRH TOTOUM OT MHIBECTHUHOHHE ASHHOCT, BRITIOUHTERHO

JHXBH 10 ABITOZHTH
HeTu Napuyyy TOTOLE 0T MIIBECTHUHOHHA asiHocT ([T}

IAPHYRHA IIOTOOM OT ®NHAHCOBA JEAHOCT
TTapyiEH NoToNH, 0T fuHaHCosa ACHHOCT

Heter napuueH IOTOK OT ORBPApAdT

HeTnr napuusi novold oT GuHascosa nednocr (1)

H3IMEIIEHHUE HA TIAPHYNATE CPEACTEA TIPE3 UEPHOJA

(T+IT+I1I)
HAPHYIHA CPEICTBA B HAYAIOTO HA IIEPHOAA
IEAPHYHH CPEJCTBA B KPAA HA NEPHOJA

Lenexcrame oM QbHHHHC‘OE!-'ﬂ Gmyen ea Hepasdemm LaCH O (ﬁ?{HﬂHC{JS!.‘H orHem.

DUHAHCOBHAT 0THET € o/ebpey 3a Hsflanane ¢ Pewenue na CEBCTa Ha AHpexTopuTe 0T 26.06.2018 .
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2017 2016
RGN ‘000 BGN *000
1,881 2,366
(605) (728)
2,363 1,683
(2,096} {1,543
(972) (506
(468) {257)
(32) ¢10)
2 (1,212)
73 (207)
35
(36}
55 1
54 11
287 8
161 (595)
448 (587)
575 (783)
348 1,131
923 348 .
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JKHBoTo3acTpaxoBaTe e HHCTHTYT AJ]
KOHCOIUJUPAH GUHAHCOB OTUET 3A 2017 roanHa

MPUIOKEHWE KBM I'OJUINHNAA KOHCOJIHANPAH ®UHAHCOB OTHET
na "JKupoTozacrpaxosarened HHCTHTYT "AJL

kM 31 pexemBpu 2017 roauna

I. Yupeasipane n peracrpanus

"“KupoTozacTpaxopaTeneH MHCTUTYT" AJl e akIHOHEPHO APYIKECTBO, PETHUCTPHPAHO B Codwiicku rpajcka
cuf o (upmeno geno Neld844 ot 2005 r. che ceganumine U aipec Ha yrpaBleHHS rp.Codus, 0yn."HepHu
ppex" Ne 5171, Ipy#eCTBOTO € MOJIyuHAo NHIeHs or KoMuchsTa N0 (HHAHCOB HAMZ0P C Pemenne No 758-4C3
or 09.12.2005 r . C pewenue Ha OBmMOTO cHOpaHUEe HA AKIOHEPUTE, OGEKTMBHPAHO B IMPOTOKON OT
28.02.2017 T., e yBeIHYCH KanmuTala Ha NPYXKeCTBOTO 4pe3 H3japane Ha Hou 3000 Op.GesHammuHu
HOMMEHHHE aKIMH ¢ HOMHHAIHA ¢ToiHocT 100 sleBa BCAKA eIHa,Bbh3lu3aly Ha oblla ¢TOHHOCT 300 000 ne.,
KOMTO ca IPpHA0OHTH 1o pera Ha wi.194 , an.4 ot T3 wun.5,am.4 ot Yeraka Ha Apy»KECTBOTC HOBHTE aKLMH CO
npuAOGHBAT MPONPOLMOHANHO OT aKIMOHEPUTE ChOOPa3HO NPHTEKABAHOTO OT TAX YHACTHE B KANATana KhM
JATaTa HA BIBMAHETO Ha pellleHHE 33 YBEIUUCHHE.

Crel M3BbpPIIeHaTa POMsHA APYKECTBOTO ¢ ¢ kamuran 7 720 000 (ceneM MHIMOHACENEMCTOTHH U ABAAECET
XHIAAK) 1epa, pasnpeaesieH B 77 200 6pos noumMeHHd Ge3HATMMHN aKLHH ¢ HOMUHAJIHA croiinoer 100 nesa
BCSAKA GIHA.

[Tpeamer ma nediHocT — 3acTpaxoBaHe, ¢ WM3BLPIUBAHE Ha CJIEAHUTE BHMOBE 3aCTPAaXOBKMI 3aCTpAXOBKA
JKHBOT M peHTa™, TOMBJIHUTEIIHA 3aCTPAaX0BKa, 3aCTPaxoBKa SITOTIOTYKA™.

JIpyxKecTBa, BRAIOYEHH B KOHCOJUARPAHASA (PHHAHCOB OTHET KbM 31.12.2017r.:

,,TOHH KOHCYJIT* OO -yuacrue 65, 50%

IPEAMET HA AEMHOCT: ITOKYIIKA HA CTOKM WM IPYTU BEIIM C LIEJ IIPOJIAXKBA B
[IbPBOHAYAJIEH, OBPABOTEH WM IIPEPABOTEH BHJI, IPOM3BOACTBO HA CTOKU C LIEJ
NIPOJIAKEBA, KOMWCHOHHA, CHEUIIMOHHA, CKJIAJIOBA U JIM3UHIOBA JEMHOCTH,
TBETOBCKO TTPEJICTABUTEJICTBO Y TOCPEJHUYECTBO, ITPEBO3HA, TYPHCTHYECKA,
PEKJIAMHA, UHOOPMALIMOHHA, UMITPECAPCKA JEAHOCTH WX IIPEAOCTABSAHETO HA
JAPYCU VCIIVTH, CHEJKM C MHTEJIEKTYAJIHA COBCTBEHOCT, BHTPEITHOTHPTOBCKU U
BBHIIHOTLPTOBCKH OIEPALIAM, KAKTO W M3BBPUIBAHE HA JPYTU PA3PEIIEHM OT
3AKOHOJIATEJICTBOTO THPTOBCKHY JIEMHOCTH.

IL3uaunmH CHETOROAHN NOJHTHKH

2.1.5a3a 32 H3rOTBAHE HA KOHCOAUAHPAHHS (PHHAHCOB OTYET

To3n (UHAHCOB OTHET € KOHCONMAMpAaH. JpyKecTBOTO CbCTABA U KOHCOMUAUPAH (hMHAHCOR OTHET B
choTBETCTBHE ¢ MeEXKAyHApOgHHUTE cTaHpapra 3a ¢unancoso orumtane (MCQO), paspaboTeHH H
nyGmukysand or ChBETa MO MEAIYHApOAHH CYETOBOJHH CTAHAAPTH (CMCC) n npuetr or Eppornefickus
cbio3 (EC), B kOHTO MHBECTUAUHUATE B NBUIEPHH NPSANPUATHA €& OTHETEHH N OTMIOBECTEHH B CHOTBETCTBHC C
MC®O 10, Konconmmupann GHHAHCOBH OTUETH

Konconunupatng ¢UHAHCOB oT4eT Ha "JKusorozacTpaxosareneH HHCTHTYT" Al € H3rOTBEH B CROTBETCTBHC
¢ wsMckpaHusTa , m3gagenw or  KomwuTera 3a MeayHApOIOHM CHETOBOAHH CTAHAAPTH M NPUETH 3a

1



,JKHpoTO3aCTpaxoBareNed HHCTHTYT AJl
KOHCOIUJUPAH ®PUHAHCOB OTUET 3A 2017 roanHa

npunoxenne ot Esponeiickua c¢pro3 (MCC), koHTo eQeKTHBHO ca B CHna 3a 2017 r. MCC sxmoysar
Mex[yHapOAHNUTE CUCTOBOJHM cTaHAapTH, MesayHapoHUTe CTaHAZPTH 32 ¢umancosu ordetn (MCDO),
TeikopannsTa Ha [IOCTOSHHHS KOMHTET 3a passAcHenus u ToikoBanuara Ha Komurera 3a pasiCHOHHA HA
MC®O. KomurersT 3a MCC npeHsfasa €xXerofHo CTAHAPTATE M PA3ACHEHHATA KbM TiX, KOUTO Che]
onobpsarate oT Epponefickus chlo3 ¢a BATU/IHH 38 TOAWHATA, 33 KOATO ¢4 H3/1a/ICHH.

PHKOBOJICTBOTO HA KPYIKECTBOTO CE € ChOBPAZHIIO ¢ BCUUKH TE3H CYSTOBOHM CTAHAAPTH ¥ PA3ACHEHI KbM
TSIX, KOWTO ¢A TIPUJIOKUMH KM Heropara AeffHOCT U ca MpueTH O(pHUIKAITHO 34 IIPHITOKEHHS OT Erponefickus
CBIO3 KM [ATATA HA H3TOTBAHE HA HACTOALIMS KOHCOMMAUPaH GuHancos oT4eT. OT BB3IPHEMAHETO HA TC3M
CTAHJAPTH WWIH THIKYBAHY, B CHIIa 33 FOMHIIHHA MEPHO 3anoHpall Ha 1 siyapu 2017 r., He ce Hayarat
3HAYHMH MPOMEHH B CUSTORQAHATA [IONHTHKA HA APYKECTBOTO.

JIpyeCTBOTO NPIIATA CNEJHHTE HOBHM CTAHAAPTH, H3MEHEHUS M PasiCHOHHA KbM MC®O, pazpaboreHu H
myOmuxysann ot ChBeTa 1o MEeNUTYHAPOJHH CUETOBOIHM CTAHAAPTH, KOMTO HMAT edexr BBLPXY PHHAHCOBIA
oruer Ha Jpy’KeCTBOTO H ¢a 3abIDKUTEITHH 33 NPHIIAraHe OT FOAMIIHKA NEPHOL, 3arloBall Ha 1 anyapu 2017
r.

Hoeu cmandapmu u pazacrienus, usoadenu om CMCC, koumo sce ouie He ca npuema om EC

1. HoBH CTARRAPTH, H3MEHEHA 1 pagcnenud KeM MCPO, KONTO ca BAEIM B CHIA OT 1 anyapn
217 r.

JIpYeCTBOTO NPHIIATA CNEHHHTE HOBM CTAHAAPTH, M3MEHEHHS W PasfiCHCHHA KbM MC®O, paspaborenu H
myGaikysand ot CpBeTa MO MEIKAYHAPOIHM CUETOBOAHM CTAHAAPTH, KOUTO MMAT ehext BHPXY PUHAHCOBU
oTyer Ha JIpysKeCTBOTO K ca 3aIB/PKUTEITHH 38 NpUiaraHe 0T TOAHIIHAA TIEPHOL, 3Ar09Ball Ha 1 auyapu 2017
I.:

MCC 7 ,,Or4ern 32 NApHYHETE NOTONH” (M3MEHER) B citiia oT 1 Anyapn 2017 r., npwer ot EC

Tesl H3MEHEHHWA MU3HCKBAT OOMMBIHHTSIHC CIIOBCCTIBAHES, KOETO IIIG TIO3BOJIE HA 1TOJI3BATEIHTE Ha (bHHaHCOBH
OTUYETH Ja OUSHAT NPOMCHHTC B 38 BIDKCHEA, IPOMITHIALIM OT @HH&HCOB&T& JeHHoCT.

MCC 12 ,, Janbun BHpXy soxofa” (H3menen) B cunia ot 1 anyapu 2017 r., npuner oT EC

Te3y H3MeHeHHA ¢4 BLR Bpb3Ka ¢ NPHU3HABAHETO HA OTCPOUCHH JAHBUYHH AKTHBH 34 HOH3MOI3BAHN 3ary6n H
NOSACHABAT KAK Ja Ce OTYWTAT CUETOBOJHO OTCPOHCHHW AaHBHHH AKTHUBH OTHOCHO ADLJITOBH HHCTDYMCHTH,
OUEeHABAaHH MO CrpaseajiiBa CTOHHOCT.

Tomummm noxodpenns #a MCP®O 2014-2016 .

+ MC®O 12 “OmnopecTsiBaHe HA JAI0BH YUACTHs B APYrHu npeAnpuaTasa” - ToscHeH#s OTHOCHO obxpara
Ha cTaHAapTa, B ciia ot 1 sHyapu 2017 r., BCe OIIE HE € IPHET OT EC

VsucKBaHHATA 34 ONORECTABAHE Ce MpWIaraT KbM JAIOBKM YYacTHA B APYTH [PeAnpUATHA, KOHUTO Cd
kacu HITUPaHH KATO IBPIKAHH 3a MPpoAaKOa ¢ H3KIHOUECHHE HA ofobmeHara (pruHaHCOBA HHOOPMALIHS.

2. CTaBaapTH, U3MEHEeHHUA 1 PassICHEHH A, KOUTO BCe OIS He ¢a BJIS3/IH B CHJIa K HE G TIpHIIarar oT nio-
pauna gara oT JIpyKecTBOTO

‘KM faraTa Ha ogobpeHue Ha To3d (HHanCOB OT4eT ca NyGNIMKYBaHM HOBM CTAHZAPTH, M3MCHEHH M
pasiCHEHMs KbM CHUIECTBYBAINM BEWE CTAHAAPTM, HO HE €4 BIEANM B CHIA WIK HE ¢4 NPUCTH OT EC 3a
(pupancoBaTa rOJMHA, 3aroyBaa Ha 1 aHyapu 2017 r., ¥ "e ca OWIM TPHIOKEHH OT MO-paHHA AATA OT
JIpysectBoro. MHbOPMaLWs 32 Te3H CTAHAZPTH U H3MEHEHHA, KOHTO NMAT ehexT BBPXY (PMHAHCOBUS OTHET
Ha JIpyXecCTBOTO, e IPSACTABeHA I10-T0ITY.



JKHBOTO32CTPAXOBATENIEH MHCTHTYT ANl
KOHCONUJUPAH ®MHAHCOB OTYET 3A 2017 roauHa

PEKOBONCTBOTC OHAKBa BCHYKH CTAaHIAPTH H H3MEeHCHHA Aa Onaar MPHETH B CYETOBROAHATA NMOAHTHKA HA
IIPYH(BCTBOTO npe3 IePRUA MMEPHC, 2aMQOUBALL CJISH, JATATA Hi BIIH3aHETO HM B CHIlA.

MC®O 2 ,Jliamane na GazaTa Ha akuun” (H3Mewen) B cuiia ot 1 snyapu 2018 ., Bee 0Ie He € HPHET
or EC

MC®O 4 ,3acTpaxoBaTe/IHR AGTeBOpA™ (M3MeHen) B cuna o1 1 Anyapu 2018 r., npuet ot EC
MC®O 9, Dunancoss nacTpyMenTu” B cuia ot 1 aayapu 2018 r., npuer o1 EC

MC®O 9 ,Dunancosn wHcTpymenTH* 3amenss MCC 39 ,,@uHAHCOBH HHCTPYMEHTH: NpH3HABAHE H
onensipane”. HOBMST CTAHIAPT BHBEXAA 3HAUMTENHH NPOMEHH B KiacHpUKauuiTa ¥ OLCHABAHETO Ha
(pUHAHCOBM AKTHBH M HOB MOJE1 Ha OUAKB2HATA KPEIUTHA 3ary6a 3a 00eslieHKa HA (MHAHCOBH AKTHUBH.
MC®O 9 BrIOYBA M HOBO PEKOBOZCTBO 33 OTUHTAHE HA XC/UKHPAHCTO.

MC®O 9 ,,DuHAHCOBH HHCTPYMEHTH” (M3Menen) - OTUnTAHE HA XSUKHPAHLTO, B CRA OT 1 auyapn
2018 r., mpuet ot EC

MCPO 9 , Punancosn HHCTpyMenTH” (n3meHen) - [peannamannst ¢ OTPUIATEIHO KOMIIERCHPATE, B
cuna ot 1 stayapu 2019 r., Bee ome ne e npuet or EC

MCO®O 10 ,Koncoamaupann (UUAaHCOBH OTYETH” H MCC 28 ,HHpecTMIlEM B aCOUHBHPAHH
npeIPASTAS H CbBMECTHH NPEXIPHATH (u3MeHeHu), IaTATa Ha BJIM3AHE B CHJIA OLUE HE € ONPeACIeHd,
Bee ollle He ca npuety oT EC

MC®O 14 ,,OTcpodcHH cMeTKH Npn peryaHpaHH menu” B cuaa oT 1 sHyapn 2016 r., Bce OllE He €
mpreT oT EC

MC®O 15 ,IIpnxoan 0T A0roBopu ¢ KIHeHTH” B cuna oT 1 anyapn 2018 r., npaer ot EC

MC®O 15 3amenn MCC 18 ,IIpuxoan*, MCC 11 ,,Jlorosopu 3a CTPOHTENCTBO® M CBBP3AHH ¢ TAX
pA3ACHEHMsS ¥ BEREKIA HOB MOJIeNl 3a NPH3HABAHE HA NMPUXOIUTE HA Gazara Ha KouTpon. HoBuAr crawmapt
NPOMEHs TPABHJIATA 3a ONMPEACIAHE M NPUXOIMTS ca NPHSHABAT KBM AAJICH MOMEHT Ml npes janex
NEPKOJ] OT BpEME U BOAH [0 PasiIHpARAHE H nojoBpaBane HA ONOBECTABAHHATA OTHOCHO IPUXOUTE. MC®O
15 ¢ Gasupao HA OCHOBEH MPHHIIKT, KOHTO M3HCKBA APYKECTBOTO [a TPU3HABA TIPUXOA 1O HauuH, KOHTO
OTpasstsa TIDEXBBPISIHETO HA CTOKM WIIM MPEAOCTABAHETO Ha YCNYTH Ha KIMEHTHTE H B pasMep, KOHTO
OTpa3siRa OYAKBAHOTO BE3HATPAXKIEHYUE, KOETO APYXKECTBOTO e NOMy4H B 3aMAHA Ha T¢34 CTOKM MK YCIYTH.
JIpY:KECTBOTO HE OYAKBA CHLISCTBEHO €(EKT OT MEPBOHAMANHOTO [IPHIATAHE Ha MCPO 15.

MC®O 15 ,,IIpuxoan oT 10TOBOPH ¢ KIHENTH” (M3MEHeH) B CHJIA OT 1 snyapu 2018 r., npuet ov EC
MC®O 16 ,JIuzunru” B cuna ot 1 suyapn 2019 r., npuer ot EC

Tosn crapzapt 3aMens ykazanuara Ha MCC 17 i BbBE®/1a 3HAYHTENHNA IPOMEHH B OTUMTAHETO HA JU3MHIH
ocobeHe OT CTpaHa Ha NH3HHTONONYYaTeMuTe.

Carracho MCC 17 oT JIM3MHTONONY|ATEHTS ¢& H3HCKBAIE Ja HANPABAT PasTPaHHHCHNE MEKIY (puHAHCOB
nusuHr (pmsHaT B OanaHca) U ONCPATHBSH JIH3HHE (npusHaT wishubanancopo). MC®O 16 n3uckea
NH3UHTOTIONYYATENTS A8 TPH3HABAT JIM3UHIOBO 3aMbIDKCHKE, OTPA3ABaLIo OBACINMTE JIN3IHHTOBY TUIAIIAHMS,
¥ ‘NpaBo 3a TOM3BaHe Ha AKTHB® 32 [OYTH BCHUKH JIMSHHIOBY JOTOBCPH. CMCC e prroum Ipaso Ha H300p
33 HAKOM KDATKOCPOWHH JIM3MHIM M JIM3MHTM HA MAJOLEHHH AKTHBH; TOBA M3KIIOHUCHMS MOXO 14 Onne
MPIIOKEHO CaMo OT JIUBRHTONONydaTeute. CHeTOBOHOTO OTYMTAHE OT CTPaHa Ha JM3MHMONATC/INTC ocTaBa
noutd 6es npomana. CrrnacHo MCDO 16 3a [0roBop, KOWTO € WIK ChABPIKA NHU3HHT, C& CHHTA JIOTOBOD,
KOWTO TPEAOCTABA MPABOTO 32 KOHTPO/ BBPXY NOJIBBAHETO HA aKTHBA 32 ONPE/ISIICH NEPHON 0T BpPEME CpeLy

BBIHATPAKACHHC.
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MC®O 17 ,,3acTpaxopareann aoropopu” B ciia o1 1 suyapu 2021 r., Bee omme He € IPHET OT EC

MCC 28 ,HupecTHUHH B ACOMHMHPAHH NPeNIPHATHS H CbBMECTHH npegnpuarua® (M3MEHeH) -
HBJrOCpOYHM YUACTHS B ACOLUMHPAHH U CHBMECTHY [PCAUPUATHA B cilla OT 1 anyapu 2019 r., BCe olle He @

npuer ot EC

MCC 40 “MusecTHunoHHd HMoTR” {M3MeHen) - TpaHedep Ha MHBECTUIMOHHA HMOTH B CHITA OT 1 sHyapu
2018 r., Bce omte He € npuet 0T EC

KPMC®O 22 “Caenkn  ABAHCOBH IVIAIIAHHA B 4yXAecTPaHHA BATyTa” B ciia 0T | AnyapH 2018 r.,
Bee owe He e mpuet ot EC

KPMC®O 23 “HecHrypHocT OTHOCHD OTYMTANETO HA IANBK BBPXY A0X04a” B CHJIa OT 1 stayapy 2019 1.,
Bce olne He ¢ ipuer oT EC

Toguman nogobpenus na MC®O 2014-2016 r., B cua ot 1 suyapn 2018 r., Bee ome He ¢a IpHETH OT
EC

. MC®O 1 “Ilpunarae 3a mbpsu 05T Ha MCOO”

. MCC 28 “MHBecTHIMH B ACOIMMPAHU ¥ ChBMECTHH MPEATIPUATHS -

2.2.MIpuioxuma MepHa 6aza

HacTOAWMAT KOHCOMMAMPAH (MHAHCOB OTHET € M3roTReH IpH CHasBaHe Ha MPUHIMNA HA UCTOPUHECKATA
neHa, MoandULEpaH |k OnpesiesieHy CIydal ¢ NPEeolieHKa Ha HIKOM AKTMBY U NACUBH JI0 TAXHATA CNIPABEIIMEA
CTOMHOCT KbM Kpad HAa OTYETHHA IIEPHOA, JOKOJIKOTO TOBA CC¢ W3UCKBA OT CHOTBETHHTC CHCTOBOIHHM
CTAHAAPTH ¥ TA3H CTOMHOCT Moke Jia GhAe AOCTOBSPHO YCTAHOBEHA, Hono6HM OTKIOHEHUS OT NPHUHITHIIA Ha
HCTOPMMECKATA [EHa Ca OTIOBECTEHH TIPH ONOBECTABAHE HA CYCTOBOAHATA DOJIMTHKA HAa CHOTBCTHUTE MECTA
no-HaTaTbk. Beuuxy nadau 3a 2017 1. 1 2016 r. ca npeacTaBeHy B XHALJB,., 0CBEH aKO HE € [IOCOYEHO APYro.
JoxoasT Ha eTHA aKLUA & H3YHNCNABA B JICRA.

2.3.CpaBHHTEIHH AAHHH

ChracHO GRATAPCKOTO CHETOBOIHO 3AKOHOAATENCTBC U PErNAaMEHTHPAHUTE 32 TIPAIOKEHHS MCC,
DuHAHCOBATA TOAMHA MPHKIOYBA HA 31 AekeMBpU M THPIOECKHTE JPY:KECTBa ¢4 UIBKHM Ad NPCACTABAT
rogunHd (UHAHCOBH OTYETH KbM CBINATA JaTa, 3A€[HO ChC CPABHWTENHM JAHHWM KBM Ta3d JiaTa Ha
NMpeixoaHaTa TofvHA. B ciiydail, 4e ApYX€CTBOTO € H3BBPIUMIO TPOMEHH B CHETORGAHATA CU MONHTHIKA,
KOMTO €4 IHPHJIOMKEHW PETPOCTIEKTHBHO, WM 4KO € M3IBBPIIMIO MPEH3UMCNCHUA HIH pexnacuguralid Ha
OTIENHK MO3MIHK, TO TPEACTaBs! CPABHHTEIHH JIaHHW 34 JiBa TIPEAXOAHM OTHETHH MEpuo/a B OTISTa 3a
UHAHCOBOTO CHCTOAHHE U CHOTBETCTBAIIUTE My TOACHHTENHHA MPHICKEHASA KAKTO CrIe/BA:

a) KbM Kpas Ha NPeIX0JHU OTUETCH NePUos;

) XbM HAYANQTO Ha Hafl-paHHHA CPABHUM MEPUON.

B ocTaHainTe CMeMeHTH HA (QHHAHCOBHA OTYET M CHOTBETCTBAIMTE MM [IOACHUTEJIHY CBEICHMA

cpaBHUTEITHATA HHPOPMALIHA C& MPEICTaBA CaMo KbM Kpas Ha IPEAXOJIHUS OTHETEH NCPHOAL.
2.4, C4eTOBOANW NPEANOJCKeHHA H NPUOTHIHTEMH CHETOBOIHH OIEAKY

Terylio HAYHCIIBAHE

DuUHAHCOBHTE OTUSTH, ¢ HAKIIOUEHHE Ha OTHETA 34 IMAapHYHHTE nmoTONH ¢a H3reTBSHH Ha Baza [IpyYHIAIIA Ha

HAYHCIIABAHCTO.



JKupoTozacTpaxopaTeNeH RHCTUTYT” AL
KOHCOJHAJAPAH ®UHAHCOB OTUET 3A 2017 rofuHa

Cratnure (€NeMENTHTe Ha (HHAHCOBHTE OTHUETH) A NMPH3HATH KAaTO AKTHBH, NACHBY, ¢of0CTBEH KamuTall,
NPHXOMM M PA3XOJH, KOTATO OTTOBAPAT HA Je()MHMIMUTe M KPUTEPHHKTE 32 PU3HABAHE HA TC3W CNMEHTH B
OBLwTE TONoXKEeHUs. PeaysraTite 0T TpaH3aKIKUTe U JPyTH ChOMTHA ¢a MPH3HATH, KOTATO T¢ HACTELIIBAT, &
He KOraTo ¢a IVIATEHH H ¢4 OTPA3EHM B CUCTOBOAHMTE ZAIIUCH W BB (PHHAHCOBMTE OTHETH B IEPHOAE, 34
KOMTO ce OTHACAT,

JeiicTBamie npeAnpuaTHe

Tlpn oleHKaTa AWM MPEANONOKEHHETO 34 ACHCTBALIO DPEANpHATHE € YMECTHO B YCAOBHATA HA
HKOHOMHUECKA KPH3a, PBKOBOJACTBOTO € B3EIO MPEABHA LsIIaTa HATAYHA uHQgopmais 3a ObSIIETE, KOETO €
Hait-Manko 12 mMeceua, Ho 03 a ce OTpaHnuaBa o ABaHARECeT Mecella OT Kpad Ha OTYETHHA NEPHOA.

[punoskeHueTo Ha MCC H3MCKBA OT PBKOBOACTBOTO Ha JPYKECTBOTO 1A HANpPaBH HAKOK CHCTOBOAHH
TPENIONOMKEHHS U IPHONMIUTETHHN CYUeTOBOAHM OLEHKH NP M3TOTEAHE Ha TOAMIIHKA (PMHAHCOB OTHET W MpPH
OpefiesIAHe CTOMHOCTTA Ha HAKOW OT aKTHBHTE, TACHBHTE, NPHXOJHMTE, PasXO/UTe M yCHOBHUTS AKTHEH H
macued. BCHUXH Te ¢a WM3BBPIICHM HA OCHOBaTa Ha Hal-no0para mpeleHka, KOATO ¢ HampaBeHa OT
PBHKOBOAICTBOTO KbM JaTara Ha H3rOTBSIHE HA pMHAHCOBHA OTHET. JICHCTBHTEHUTE pesynTaTH Grxa MOITIH Ja
CE PA3MMUABAT OT IPEJICTABEHATE B HACTOSNIHA (PUHAHCOB OTHET.

2.5, PynkudoHAJIRA BAJYTAa H BANYTA Ha NpeicTaABsIHe

OYBKIHOHATHATA BAAYTA Ha APYKECTBOTO € BaIyTaTa, B KOATO ¢& M3BHPIIBAT OCHOBHO CC/IKUTE B CTpaHaTa,
B KOATO TO € perHCTpupaHo. ToBa e ORArapcKUAT JIeB, KOMTO CBIMACHO MECTHOTO 3aKOHOMATCNCTEO € ©
drkcHpaH Kypc KBM €BPOTO TIIpH choTHouleHue 1 eBpo = 1,95583 ns. BHB onpenenst oGMeHHHTE KypcOBe Ha
GLIrApCKMs JIeB KbM APYTHTE HyXIeCTPAHHH BaLyTH, W3MOJ3BAWKM Kypca Ha ©BpOTO KBM CLOTBETHATA
BaJIyra Ha MexyyHapoaHute masapu. [Ipy mbpBOHaYaHO NpH3HABAHE, CACNIKA B yXNECTpaHHa BanyTa co
3amicBa BB (DYHKIMOHANHA BAYTA, KATO KM CYMATA B HyXKJeCTpaHHA BalyTa C¢ Iipuiara OOMEHHHUAT Kype
KBM MOMEHT4 Ha cpeiaxara win chOuruero. IlappunuTe cpeacTBa, B3eMaHMATA M 3aXbINCHHATA,
JEHOMHMHMPAHH B UYAIECTPAHHA BATYTa, CE OTHMTAT BEB (YHKIMOHANHA BAJYTA, KATO CE NpUiIara obMeHHWAT
Kype, nybauxysas oT BHE 3a seeku paGoTeH aeH,

Kbm 31 nekeMBpH Te ce OLeHIBAT B OBJIrapeKH JI€Ba, Kato Ce M3MHO0MI3BA 3aKIOUATETHUAT o6MeHEH Kype Ha
BHE xbM jaTaTa Ha QuHancoBus oTdeT. EdexTHTe OT KYPCOBH pAa3jMKH, CBBP3aHH ¢ YPCKIAHETO Ha
CHENKWTE B UyKAECTPAHHA BAILYTA WIM OTUMTAHETC Ha COCIKUTE B UYAKIECTPAHHA BATYTA IO KYPCOBE, KOUTO
Ca Pa3AMYHH OT Te3H, 10 KOWTO ITEPBOHAYANIHO ca GHITH NIPH3HATH, €6 BIVIIOUBAT B OTHETA 32 BceoOXBATHHA
JOXO/l B MOMEHTa Ha FE3HMKBAHETO HM.

BanyraTa Ha Tipe/iCTaBsiHe BbB (JUHAHCOBUTE OTHETH Ha APYXECTBOTO CHIIO € OBJIrapcKHAT JIEB.

2.6. ¥Ynpasnende HA JHHAHCOBHTC PHCKOBC

B xo/a na obuuaiinaTa ¢yt IeHHOCT APYKECTEOTO MOKE Ja Gbe M3N0keHO Ha PasIHiHK (HUHAHCOBH PHCKOBE.
TTasapHUAT PUCK € PHCKBT, Ue CIPABGTHBATA CTOHHOCT i GbAemyTe NapnvHA NOTOUH Ha (huraHCOBUA
MHCTPYMEHT ¢ BAPHPAT NOPAIH NOPAJH MPOMEHNTE B NasapHuTe LeHH. [TasapHusaT puck BKAIOUBA BATYTCH
PHCK, JIMXBEH PUCK M LIEHOBM PHCK. KPEJIMTHHAT PHCK © TO3H, He CAHATA CTPaHa 10 (GUHAHCOBHA HHCTPYMEHT
e NpuYMEM (uHAHCOBA 3aryba Ha Apyrara, B CNyYad 4e HES H3NBJIHM JIOTOBOPCHOTO 3ANBIDKCHHE.
JIMKBUAHMAT DUCK € TAKbB, 4e APYKECTBOTO OW MOMIO Ja MMa 3aTPY[AHCHMS IIPH [OCPellaHe Ha
3aB/DKEHUITA CH TI0 PUHAHCOBKTE ITACHRA.

TIpes TocTeAHATe COAMHI B CTPAHATA CEPHO3HO BIIHSHHE OKA3EA CBETOBHATA (hUHAHCOBA U KpeAWTHA KPH3a,
KOATO TIOCTETICHHO ©CKanupa U Ha MpaKTHKa npepacHa BbB Beeo0XBaTHA M1a3apHa U HKOHOMUUECKA. Ts naea
CBOWTE OTPDHKEHMA BHB BCHYKM CEXTOPH H OTpac/iu upe3 3a6aBAHE Ka MKOHOMIHMECKHA pacTex, HAMa/sIBaHe
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HA NMPUXOAMTE W CEPHO3HM NPOONEMH B JMKBMAHOCTTA. ToBa Ch3faBa NPEANOCTABKH JPYHECTBOTO A4
NMPOALITKY CBOATA NEHHOCT B ©AHA TPYAHA HMKOHOMUYECKA o6¢ranoBka. PLKOBOACTBOTO OYAKBA, 1S
CHILECTBYBAIMTE KANUTANOBA PECYPCH M M3TOYHMIM — Ha (MHAHCMpAHE HA JPYXECTROTO e OpaaT
JIOCTATHYHH 3a PA3BUTHETO HA NEHHOCTTA MY.

Or cTpana Ha PHKOBOACTBOTO HA APYXKECTBOTO (PHHAHCOBUTE PHCKOBE TEKYIIO CC uaeHTUdULIIpaT, U3MEPBAT
Y HaGMIONABAT ¢ IIOMOIITA HAa PAIMYHA KOHTPOJIHH MEXAHM3MH, 33 Aa C& OTpeNeNaT aJCKBATHH LEHH HA
AKTHRUTE M YCIYTHTE, NPENOCTABSHH OT APYXKECTBOTO, LEHATA HA NPUBIEHEHUTE PeCYPCH M 2a Ce OLCHAT
aflekeaTHo GOPMHTE Ha MOAKBPIKAHE HA CBOOCAHUTE JIMKBUIAHH CPEACTRA, Ge3 na ce OOMycKa HEONpaBAaHa
KOHIIEHTpAITHS Ha AafeH PHCK.

2.7.3HauaMH CIETOBOIH HOJIHTHKH

Hedi-sHauiiMiTe CUCTOBOAHHN IONHTUKH, TIPHIAMAHH MM H3TOTBAHETO HA TO3M KOHCOMMAHMPaH (PHHAHCOB
OTYET, ¢a NMPEACTABEHH [10-A011Y.

VHAMBRIYATHHAT (MHAHCOB OTHET © H3TOTBEH NPy CIIA3BaHe HA NPUHLMIKTE 33 OUEHABAHE HA BCMMKH
BH/IOBE AKTHBH, ITACHRY, NPHXOIM M pasxoan, cbriacso MCMO. basure 3a OLICHKA ¢a ONOBECTEH noapofHo
M0-HATATHK B CUETOBOAHATA MOJIMTHKA KbM (PUHAHCOBHS OTIET.

Cregpa Ta ce OTOEHeKW, 4Ye TNPH H3TOTBAHETO HA MNpeJicTaReHHd KOHCOIMIMpaH (UHAHCOB OTYET ca
HAMON3BaHE CYETOBOAHK OIEHKM U NOTYCKAHHA, Bhipeku ye Te ca GasupaH Ha HHpopMALus, PENOoCTaBeHa
Ha PBKOBOICTBOTO KGM A4TATA Ha M3TOTBAHE HA (MHAHCOBHA OTUET, PEANHHMTE DPE3Y/ITaTi mMordl na ce
pa3HyYaBaT OT HANPABEHHTE OLEHKH U AOMyCKaHUS.

WuauBuIyanHuaT GUHAHCOB OTHET € Npe[CTaBeH B CHOTBETCTBHC © MCC 1 ,llpencrapiHe na (QHHAHCOBH
oraer” (pesmzupad 2007 r.). JIpy:xecTs0TO NpHe Aa MIPEACTABA OTHETA 34 neuanbara WiTH 3arybara B Apyrus
gceo0XBaTeH A0XOHA B €JMHEH OTYET.

2.7.1, Hetexyumn MaTepHAIHH AKTHBH

Herexymure MaTepUalHU aKTWBH € OLEHABAT MO leHa Ha npunobusase, obpasypaHa OT MOKYIIHATa UM
CTOHHOCT M MONLJHWTEIHUTE DPA3XOAM, M3BBPIICHH MO NpuAo0HBAHETO MM W HAMallCHU ¢ pasMopd Ha
HauICIICHATA AMOPTH3AlINA U eBEHTYAIHUTE 00E3UEHKA.

IMprznapade B OUEHKA

IleuanGu M 3ary0W UpM OTIHCBAHE HA WMOTH, MALMHH, ChOPBKeHHs W OOOpy;BaHe ce NPH3HABAT B
nevanfara unu 3arybara, Korato npeoLieHEHM aKTHBA ¢ NMPOAAJAT, CymuTe, BKIIOUCHH B NPEOLEHBHCH
pesepB, ce pexIacu(MIHpaT B HepasupeaeleHa neuanba uid 3aryda.

Pexnacuduxannd KbM HHBECTHIIHOHIR HMOTH

Koraro yriotpefaTa Ha JajeH HMOT Ce POMEHH OT UMOT, TIOJI3EaH OT cOBCTREHHKa HA WHBSCTHIHOHEH MMOT,
T TOTABA MMOTHT CE MPEOLIEHABA 1O CTpABEUIMBA CTOKHOCT M CE pertacHbuuMpa KaTo MHBECTHIMOHCH
uvor. Bosika neuanta, Rh3HHKHANA OT Ta3d TPEOleHKa, ce NpH3HaBa B neuantu o 3aryGH, JOKONKOTO T
ofpeia TipeaxoaHa 3aryba or ofesienka 3a creunHUHAS MMOT, KaTo BCSKA OCTAThuHA Mevanba ce
npussasa B JIBJL U ce mpescTaBs B NpPECHEHBUHMs peseps. Bosxa saryba ce MpH3HABA B nevanoara WA
sarybara.

Hocnegsamm paztoan

TTocnexBal Paskoy ¢ KAIMTaTH3UPAT CaMo KOFaTe € BepoTHO, e OBACHIM UKOHOMUIECKY NOI3H OT Te3H
pasxomy e 6BIaT monyueHH ot JlpyxecTBoTo.
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AMopTH3anuH

AMOpTH3ALIAATA CE M3UMC/IARA TAKA, Y€ Aa ¢€ H3IHINC [EHATA HAa npyaoCHBaHe HA HMOTHTE, MAUIMHHTE,
CHOPBIKEHIATA 1 0BOPYABAHETO, HAMATEHA ¢ OYAKBAHATA HM OCTATLYHA CTOHHOCT, Ha 6a3a JHHEHHHA METOA
12 OUAKBAHHTE MM MONC3HH YKUBOTH, KATO 0GMKHOBEHO CE MpH3HaBa b Ieuanbata unu 3arybarta. AKTHBA Ha
MK ce AMOPTH3UPAT 32 TIO-KBCHs H3MEMK/LY CPOKA Ha JOroBOpa W TeXHUA TIOJIE3CH HKUBOT, OCBCH KOTATC ©
IOYTH CHTYPHO NpHAoGHBaHEeTO Ha COOCTBEHOCTTA BEPXY TAX A0 Kpad Ha CpOKa Ha JOTOBGPA. 3emsTa He ce
aMOpPTHU3HPA.

QuakpanuTe CPOKOBE Ha IIOJIC3€H KHBOT 34 UMOTH, MALIAHH, ChOPBMKSHUA H o60py,uBaHe ca, KaxKTo cleapa.

*  KOMIOTPH 2 roauHA
*  apTOMOOHIH 4 ropHHA
e  CTOTIAHCKU MHBEHTAp 6.66 ronuHu

MeTooute Ha AMOpPTH3ALMA, TTONE3HHAT JKHBOT M OCTATbYHHMTE CTOHHOCTH Ce pepasrnexnar Kem BCAKA
OTUeTHA JaTd H ¢& KOPHTHparT, aKko ¢ noaxoaAauio.

IpeHocHETE CTONHOCTH HA ABATOTPAiHWTE MATEPHANHH aKTUBM MOMIENKAT Ha IPSryien 3a oe3lIeHKa,
KOTATO €4 HATHLE ChbOHTHSA MM IPOMEHH B 0BCTOATECTBATA, KOHTO TIOKA3BAT, Y€ Ta3d CTOHHOCT fu Morna aa
¢e OFIMUABA TPAMHO OT Bb3CTAHOBHMATA MM CTOMHOCT. AKO ¢A HANMLE TAaKMBa MHIHKATOPH, O
NPUETH3HTENHO OnpeieieHaTa BpICTAHOBUMA CTOMHOCT @ I10- HUCKA 0T TAXHATA NPOHOCHA CTOMHOCT, TO
MOCIGAHATA Ce KOPHIHpA 10 BE3CTAHOBMMATA CTOMHOCT Ha akTHBuTe. 3arybute ot ofe3lieHKa C& OTYMTAT B
OTYETa 38 BCeOGXBATHMS JI0XOM, OCBEH aKO 33 JAJICHHT aKTHB He e GopMUpaH IMPEOLEeHbUYCH peseps. Torasa
ofe3eHKaTa ce TPETUPA KATO HAMANEHHe Ha TO3W PE3epB, OCBEH aKO T4 HE HAAXBBPJISL HErOBMA PasMep, KaTo
TOraBa TPEBHIIIEHHETO ¢& BRIIOUBA KATO PA3XO/ B OTHETA 32 BCEOOXBATHHSA JIOXOA.

2.7.2. HerexyiH HeMATCPHANHE AKTHBRA

MpuzHasane H OUEHKA

HematepuallHy aKTHBH, NPUACOUTH OT JIpy>KeCTBOTO, HMALIM OMPE/ICIEH MOIe3CH XKHBOT, ¢4 MPECTABCHH 110
neHa Ha puAoOUBaHe, HaMaJICHA ¢ HATPYNaHA aMOPTH3AIUA 1 3ary0H oT 00€3LICHKH.

Mocnensaly pasxoan

HNMocneppamu pasxolNn C€ KAMHUTaJIu3upar caMo KOTaTO YBCIIMYaBart 61:,[[811[&Ta HKOHOMHUSCKA noia3a 0T
CHBHHd}H‘iHHH 4KTHB, 34 KOHTO ce oTHAcAT, BCHUKH OCTAHAIM Pa3XciH, BIIKYHTSIHO Pa3XOnun 3a BLTPEIIHO
IeHCpHpPaHH PermyTans 1 TBEProBCKH Mapku, ce TNPU3HABAT KaTC pa3xoxn B MOMEOHTA HA TIXHOTO Bh3HHKBAHE.

AmopTHIanns

AMOpPTH3AIMATA C& U3UMCIARA TAKA, Ue 1A C& M3MMLIe LIeHaTa Ha NpuIobuBane Ha HEMATCPHAHUTC AKTHEH,
HaMa/leHa ¢ OUaKBaHATA WM OCTATHYHA CTOMHOCT, HAa 0asa JmHEHHMS METOA 32 OHAKBAHHTC MM II0JC3HM
JKMBOTH, Kato o6HKHOBEHO ce Ipu3HaBa B nieyantara nim sarydara.

QOuakBaHUTe CPOKOBE Ha NONC3CH JKMBOT Ca, KAKTO ClIEOBa.

®  JMLURH3 6.66 roIHEH
s codryep  6.66 romunu
*  JpyTH 6.66 ropuHe

MeTogHTE HA aMopTy3ala, TOAC3HHAT SKUBOT H OCTATBUHMTE CTOHMHOCTH Ce pepasrickaaT KbeM BCAKA
OTUSTHA TaTd U Ce KOPUIHPaT, ako € TOAX0AUHD.
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[IperocHATA CTOMHOCT HA HOMATCPMAIHMTE AKTHBY MOJIOKHM HA Mperier 3a oBealleHKa, KOTaTo €a HanuLe
CHOUTHA WM TPOMEHM B OOCTOSTENCTBATA, KOMTO MOCOYBAT, YE MPEHOCHATA cToiiHoCT OM MOTIAa Aa
HA/BAITIABA BBICTAHOBMMAaTa MM croiiHocT. Torasa ofesueHkara ce BKJIIOUBA KAaTO PasXoA B OTHETa 34
pceobXBaTHUA JIOXOI.

2.7.3. HupecTunuy B ACOMMHPANH NPeANPHATHA

AcoupMpanu ca Te3W NpPeANpHATHI, BEPXY Kowto JIpyXKecTBOTO ¢ B CHCTOSHHS A OKa3pa IHAUATEIHO
BIMAHHE M HMa [IPABO HA YJaCTHE NpH BIEMAHETO HA PEIISHMS, CBBP3AHU C (unHaHCOBaTA H ONEPATHBHATA
NOJIHTUKA Ha NPSAIPHATHETO, HO HE € KOHTPOJ BBPXY Ta3H MOJIHTHKE.

MHBECTHIHKTE B ACOUMMPAHU TNPEANPUATHA CE OTPA3IABAT MbPBOHAYAIHO [0 LeHa HA npunoduBaHe
(cebecToltHocT). JIpY)KECTBOTO € IPHENO MONMTHKA INOCICABALIOTC OUEHABAHE HA WHBOCTHIMHTC B
ACOLMMPAHH TIPeANpPUTUS Ja Obae [0 METOAA HA COOCTBeHHUS KAITHTaL.

2.7.4. HUBCCTHNMH B ThUEPITH JPYHKECTBA

Jibimepuy ca Te3d MPSANpUSTHA, KOWTO C€ HAMKDAT ITOJl KOHTpOJI2Z Ha HpyxKectsoTo. KOHTPOIBT BBHPXY
IBbUIEPHATE NPENPHATHI C€ H3pa3faBa BbE BH3MOXKHOCTTA Ha ¢€ PBKOBOAU (uHancoBaTa ¥ OIEPaTHBHATA
MOJKTHKA HA AbIIEPHOTO NPEANPHATHE TAKa, Y€ Oa Ce H3BJIMYAT U3rOAM B PE3YNTaT Ha IeiHocTTa My. B
CaMOCTOATENHVTE (QHHANCOBU OTYETH Ha JIpYXKeCTBOTO, MHBECTHLUMATS B ALLISPHH NPSIIPIATAL, CE OTHUTAT
1O LgHa Ha NpraoOHBaHe,

2.7.5. ®unancoBH AKTHEH

OuUHAHCOBH HHCTPYMEHTH

JIpyxecTroTo KiIacudpuumMpa He-IAepUBaTABHNTE (MHAHCORM AKTUBK B CNEJHHTC KaTerOpHH: ¢rHancopy
AKTUBM, OTYATAHH IO CTIPaBeIMBa CTOHHOCT Npe3 meuantara Wi sarybara, GpUHAHCOBH aKTHBH bpIKaHu 110
Mg e, 3€MH ¥ B3eMAaHMs, X ((HHAHCOBK aKTHBH HA PasIIoIOIKEHHE 38 POAAKOa.

JpyxecTBOTO KnacHHIEpa He-IepPHBATHBHHTE (PMHAHCOBH MACHBH KATO APYrd (hHMHAHCOBY TaCHBH.

He-geprBaTHBHE QUUAHCOBH AKTHBH H (MHAHCOBH HACHBH — NPH3HABAHE H OTIHCEAHE

JIpYKecTBOTO MBPBOHAYATHO NPH3HARA 3AEMH ¥ B3CMAHUA H M3AA/ICHH ILITOBN LCHHN KHIDKA HA JATATA, Ha
KOSTO Te ¢a BL3HWKHATM. BeuukH apyrn (MHAHCOBH AKTHBY M (UHAHCOBM IACHBM C& NPH3HABAT
THPBOHAYAIHO Ha IaTaTa Ha THPTyBaHe.

JIpyecTBOTO OTIMCEA (PHHAHCOB AKTHB KOTATO JOTOBOPHWTE IIPaBa 32 MAPHYHWTE NOTOLM OT AKTHEA CA
[IOTaceHH, WIH Jlpy:KeCTBOTO MPEXBLPAMA NpaBaTa 33 MOTyYaBaHe Ha JOTOBOPSHHTC NApHYHH NOTOLH OT
()MHAHCOBA AKTHB B CIEJKA, CIIOPE/ KOATO 3HAYMTENHA HACT OT BCHYKU PUCKOBE U H3rOAM OT co0CTBEHOCTTA
Ha (MHAHCOBES AKTHE CA [PEXBLPICHH, HIA HUTO MPEXBBPIA, HATO 3a/(bpika 3HANATENHA HaCT OT BOMIKH
PUCKOBE W M3rOJH OT COGCTBEHOCTTA M HE 3ana3sa KOHTPOJ Hafl NPCXBLpICHNS aKTUB. Besxo yuacthe B
TAKbB OTIIHCAH (MHAHCOB aKTHUB, KOETO € CBH3NANCHO WIHM 3aibpikaHo oT JpyKeCTBOTO, ce MpusHaBa KATO
OTIENEH AKTUB HITH ACHB,

I[py')I(GCTBOTO OTTIHCBA (bHHaHCOB [acHB KOTATO HETOBHTE AOIOROPEH 3ANBJDKEHWA Ca H3NBJIHEHH, WK Ca
OTMEHEHH, HJIHN CA H3TCKNH.

PDynadcoRY aKTMBH H [IACHBH Ce KOMIIEHCHPAT W HETHATa CTOUHOCT Ce [NpeACTaABd B OTHCTA 34 C]JHH&HCOBO
8
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CHCTOSIHHE TOrABA M CaMoO Torasa, Koraro JIpy)XecTROTO MMa NPaBHO OCHOBAHHE Ja HETHpA CyMHTC W HMMa
HAMEPEHHE WK fa Ypexka Ha HeTHa 6a3a, Wi a peanmaupa akTHea U J1a ype/iy facysa eTHOBPEMEHHO,

He-gepAeaTHBHE $HHANCOBA AKTHBH — OLIEHABAHC

PDHHACCBH AKTHBH, OTUHTAHH IO CIPABEN/IKBA CTOIT_IHOCT npes neyaaéaTa nan 3AI yﬁaTa

Exus (pHHANCOB AKTHB C€ KNACH(HLMpPa KATO OTYHTAH MO CPABEIMBA CTOHHOCT B nedantu 1 3ary0u ako e
[bPXKAH 38 ThPryBaHE MM € ONpeeeH KATO TaKbB MPH BPBOHAYAIIHO npysHapaue. [Ipsxo CBbpsannTe
pasxopu MO CAENKaTa ce NPW3HABaT B NeuanGaTa WM 3aryGaTa Opi BB3HAKBaHS. (DHHAHCOBMTE AKTHEBH,
OTYHTAHE TIO CTPABE/UIMBA CTORHOCT B TeuantH ¥ 3arybu, ce OLEHABAT N0 Cpase/IMBA CTOHHOCT U BCITXH
CBHP3AHM TNPOMEHH, BKIKUMTENHO JIOXOAW OF JIMXBA WIM OT JMBHICHTH, C& OTHWTAT B neuaibata MM
3arydaTa.

JaemH H B3eMaHHR

Tesd akTHBH C€ IPHIHABAT IThPBOHAYAJHO T10 CTIpaBe/IIHBa CTOHHOCT NJIHOC BCHUKH IPAKO CBLP3aHH PAa3X0IH
O COSJIKATE. Cnen OLPEOHAYAIHO NPUIHABAHE TE CC OLICHABAT noe aMopTyU3Hpala CTOMHOCT, IT0 METO/A HA
eClJeKTHBHI/ISI JTHXBEH IPOUCHT.

Hﬂ.pll H ITApHYHH ¢KBHBAJICHTH

B ordera za NapUYHHTE TIOTONH IIapy ¥ NapHYHH CKBUBAJICHTH BKJIIOYBAT HAHKOBH OB'Lp,[[padJTH, KOHTO C&
ATHMH TIpM NOHCKBAHE KW CA Hepa3JciHa YactT OT YNPaBAcHHETO HA TAPUYHHTE HAIHYHOCTH HAa

HpyrecTBoTo.

PDuyaHCcOBH AKTHEH HA PASKOJIOKEHHE 34 ngogamﬁa

Tean akTHBH ¢ HPU3HABAT IHPBOHAYAIHO MO CTIPABEANMBA CTOAHOCT MIHOC NPAKO CBLP3AHITES PasXO/H 10
crenkaTa. Clejl MBPBOHAYATHO NPUHABAHE T€ CE OLGHABAT TIC CTIpaBe/UINBa CTOHHOCT, KATO MPOMCHHUTE,
pasTHYHA OT 3ary0H 3a ofeslieHKka M BANYTHH KYPCOBH PA3IAKM OT ABTOBH MHCTPYMEHTH (s (e)(i)), ce
oraurar B JIBJ] M ce NpeacTaBAT B Pe3eps 3a CTMpaBemyiuBa CTOMHOCT. Koraro Takusa aKTHBM €€ OTIHCBAT,

CyMara, HATpyTIaHa B pe3epra, ce penacuduipa B nevanbara v zarybara.

He-pepuBaTHBHH (pHHAHCOBH NACHBH — OLcHSIBAHE

He-gepusaTupiy (JMHAHCOBH IACHBH CE IIPH3HABAT IILPBOHAYAIIHO IO CNPABE/ITHBA CTOMHOCT, HAMAJEHA C
BOHWUKM NIPAKO CBBP3AHM Pa3XOH o caenkara. Crnej MbPBOHAUAIHO NMPU3HABAHE TE3W MACHBH CC OLCHABAT
IO aMOPTU3UPAHA CTOMHOCT, KaTo ¢ H3NION3BA METOAA Ha e(EKTHBHHUY JIHXBEH NPOLICHT.

(i) ArgHOHEpPEH KANMHTAJ

O6UKHOBEHH AKIUN

JIOMbAHUTENHATE PASXOH, MPAKO CEBLP3AHM ¢ W3/ABAHETO HAa OCHMKHOBEHHTC aKUMH, HETHO OT JaHbuHH
edexTH, Ce PU3HABAT KaTO HAMAIICHHE Hd COOCTBEHMA KaUTal.
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Ipedepennaandy aKIUNA

TIpedepeHImaTiy akiyH Ha JIpyKecTBOTO, KOMTO NOMIeKaT Ba o0paTHo u3KyNyBaHe, ce xracubuLMpar Karo
(MHAHCORH MACHBH, THH KaTO HOCAT OMBMEHTH, KOUTO HE Ca TI0 YCMOTPCHHS Ha JpyKecTBOTO H TIOMICHKAT
Ha 06paTHO H3KyMyBaHe B Gpoil N0 pemenye Ha TppkaTenute. Takusa AUBMJICHTH C& IPU3HABAT XaTO JTHXBEH
pazxoa B revantu 1 3aryby Korato ce HauucIAT.

TIpedepeHIHManuuTe aKIKUH, KOMTO HE MO/IeKAT Ha OBPATHO H3KYITyBAHE, CO KNacHHUMPAT KaTo cOOCTBEH
KATIMTA)l, ThH KATO HOCAT NMBUIEHTH, KOMTO ¢4 TIO YCMOTpeHHe Ha JIpyKecTBOTO, M HE CBHABPIKAT
3aTBIDKEHNE 38 TPEOCTABAHE Ha AP WK APYTH QHHAHCOBH aKTHBU H HE WAUCKBAT yPEIKAGHE B HIPOMCHIIHE
6poit KamMTaIoBH MHCTPYMEHTH Ha JIpy)kecTeoTo. Taknea JUBHICHTA CC NPU3HABAT KATO PA3peCRcHid B
coBCTREHIS KaNUTan NpH ofofpeHue OT aKIMOHEPUTE Ha JpyKecTBOTO.

Oﬁ[:_nanm HIKYNYEAHE H NOBTOPHO H3TABAHC HA 00HMKHOBEHH AKITHA !lli!RE[[BHll coOCTRENH AKITHH)

IIpH M3KyryBaHe Ha COOCTBEHM AKLMH, TUIATEHATA CyMd, KOATO BKIOYBA JIUPCKTHO CBLP3AHUTE PasXolH,
HETHO OT JAHBIM, Ce NPH3HABA KATO HaManeHue B coOcTeeHHd Kanural. OGpaTHO H3KYNEHWTE cobCTBEHH
AKIMH Ce MPSACTABAT B Pe3epBa OT cOGCTBeHM akid. Koraro M3KyneHH coGCTBOHH @KUHM B NOCTGACTEHS
GBIaT MpojazeHy Wik ObaT NpensfaneHH, IMoNy4eHaTa Cyma Ce NPU3HABA B YBEIMHCHUC HA cobGcTBEHMA
kannTas, a neyanbara/zarybata OT cleNKara Ce MPeACTaBA B JIDEMHEH peaepE.

(i) Canoxan ¢uHAHCOBH HHCTPYMEHTH

CroxHn (DMHAHCORH WHCTPYMEHTH, BKJFOUBAT OONMralyy, ASHOMMHUpAHM B JICBA, KOMTO MOIaT Aa ©©
KOHBEPTUPAT B OOWKHOBEHH aKUuM [0 PEIICHHe Ha AbpKaTelsd, KaTe Gpos Ha AKLUHTE, KOUTO [1e C& H3AAJAT,
HE CE BJIEAE OT IIPOMEHHTE B TAXHATA CIIPABE/IMBA CTORHOCT.

T1acHB-KOMIOHEHTET OT C/OKEH (PMHAHCOB HWHCTPYMEHT €€ IIpU3HABA ITLPBOHAYANIHO IO CNpaBe/UIMBATA
CTONHOCT Ha CXOZIEH MACHB, KOHTO HAMa OIMIMSTA 32 KOHBEPTHpaHe B akiMH. KaluranoBuaT KOMOOHEHT ¢¢
Mpu3HaBa UbPBOHAYATHO KATO PA3HKaTa MEKJy COpaBeyIHBaTa CTOMHOCT Ha CNOKHHA (DHHAHCOB
MHCTPYMEHT KATO [AIO0 ¥ CTIPABS/UIMBATA CTOMHOCT Ha NMACHB-KOMIIOHEHTa. BCHYKHU NPAKO CBBP3aHH PA3XOIHM
[0 CHENKATA € pasnpejeasT KM KOMIIOHEHTHTE MACMB W KaUMTal MPONOPLUMOHANHO HA TEXHWTE
ILPEOHAYATHY GaTaHCOBHM CTOWHOCTH.

Criefl MEPBOHAYAIHO NPU3HABAHE, MACHB-KOMIIOHEHTET ¢€ OLCHABA MO amOpTHSHpaHa CTOMHOCT, KaTo ce
M3TI0/3BA METONA HA ePEKTHBHESA JTMXBEH NPOLEHT. KanmnTamoBUAT KOMITCHEHT HE ¢€ IPEOLCHARA.

JIuxeu CBBp3aHH ¢ (QMHAHCOBYS [ACHB C¢ NIPH3HABAT B IIe4anCH H 3ary6u. [Ipy koHBEPTHpPaHe GHBAHCOBYAT
facHB ce npeknacubuuypa B co0CTBEH Kanurai, XaTo He Ce IIPU3HaBa neuanta umy 3aryoa.

(i) JMepuBaTweHn GHHAHCOBH HNCTPYMEHTH H OTYHTAHE HA XOKHPAHETO

JIPYRKECTBOTO H3NOM3BA JEPMBATHBHY (PMHAHCOBM MHCTPYMEHTH 32 X@JUKMPAHE HA CBOHTC CKCHO3HLIAHM KM
BAIYTEH M JIMXBEH PUCK. BHEApeHHTEe IEPUBATHBH Ce OT/IAT OT OCHOBHUA ROTOBOP M C& OTHMTAT OTACIHO
AKO ¢a M3TTBAHEHH ONIPEACIICHH YCIIOBUA.

JlepHBATHRUTE C€ MPW3HABAT [IBPBOHAYANHO MO CNPABEVIHBA CTOWHOCT, MPAKO CBLP3AHUTE PAsXONH MO
cHefKATA ce TpH3HapaT B MevanOu M 3ary0u mpu Bb3HEKBane. (el MbPBOHAYANLO TPH3HABAHE,
HEPHBATRBNTE CE OLEHMBAT [10 CPABEJINBA CTOMHOCT, KATO NPOMEHHUTE 00MKHOBEHO ce OTYMTaT B flevanbata
Wi saryoara.
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Xepxuapane HA NAPHYNH IQTOIH

Koraro ¢AuH JepHBaTHB € ONpEACIeH KaTo Xe/KMPANl HHCTPYMEHT NPH Xe/UKUPaHe Ha NapHYHATE NOTOLH,
edeKTHRHATA YacT OT MPOMEHMTE B CHpaBeA/MBATA CTOHHOCT Ha JEpHBATHBA C¢ TPH3HABA B JABJ] u ce
HATPYIIBA B Pe3epBa OT xepkupane. Beaka HeeekTHBHA HAcT OT NPOMEHUTC B CHpaBe/UIMBATA CTOHHOCT Ha
JepHBATHRA CE MPH3HAaBa He3abaBHo B neyantara wix sarybara.

Cymara, HaTpynaHa B cobcTseH Kanvtan, ce otaura B JIBJL n ce pexmacuuimpa s nedanbara nim 3arybara B
CpInKA NIEPHOA UK B IEPHOAM, NIPE3 KOWTO XeDKNpaHaTa NO3ULIHIS 3acira neuantara wiu 3arybara.

AKO XeDKHPALMAT HHCTPYMEHT CIIPE 12 OTTOBaps Ha KPHTEPUUTE 33 OTHNTaNe HA XCPKUPAHETO, U3TEHE, HIH
€ TIPOJIANCH, TOTaCeH, YIPAXKHEH, WM ONPEISIFHETO € OTTErIeHo, TOrapa OTHMTAHETO Ha XC/DKUPAHETo ¢e
NiPEKpaTABA MPOCTIEKTHBHO. AKO [pPOrHO3HATa CAENKa BeUe HE CC 0YMaKkBa Aa BEIMWKHE, TOTasd CYMATA,
HATPYIaHA B COBCTBSH KaUTAI, C¢ PeKIach(puIupa B Nevantara Wik sarybara.

2.7.6.MaTepHaJHH 3aNACH
Tlpy TeAXHATA [OKYIKA MATEPWATHUTE 3a7laCH Ce OLCHABAT IO LCHA HA npunobusane. Ouenxara Ha
NOTPeOIEHUETO UM CE M3BBPILIBA TIO METO/IA HA IIBPBa BXOAAIIA — IIbPBA H3XOAAIIA. B xpas Ha rOJMHATA TE C&
OLICHABAT N0 TI0-HHCKATA MKy LICHATA Ha NPpuIOOHBaHe i HETHATA UM PeannsyeMa CTOHHOCT.

2.7.7. TrproBckH B3eMARUS H NPeJOCTABCHH ABAHCH

THProBeKHTE M APYTHTE ABHITOCPOHHM M KPAaTKOCPOUHM B3CMAHMA B JIEBA Ca OLEHARAT [0 cTOHHOCTTA Ha
TAXHOTO BB3HUKBAHE, 4 TE3H, ICHOMUHHPAHH B Uy:XJICCTPaHHA BalyTa - IO 3AKJIIOUMTENHIA Kype Ha BEHB
keM 31 gexemepu 2017 r. U ca HamaneHd ¢ HaducneHaTa ofeslieHKa 3a HechOMpaeMH M TPYZHOCHOHpaeMu
B3eMaHud. JpPyKecTBOTO HawHc/ABA o0e3lleHKa Ha TBPIOBCKUTE B3CMEHWA, KOTATO CA HAIHMIC oDeKTHBHH
JIOKa3aTe/ACTRA, Ye APYKECTBOTO HiMa [a chiepe BCHUKH JBIDKHMU CYMH TIPH HAaCTENBAHE Ha TEXHHS NIAZIEK.
KaTo MHAMKATOPH 32 MOTEHLuanHa 0CE3LEHKA Ha TBPrOBCKHTS B3eMAlMs JPYMKECTBOTO CHATA HACTBINIH
3HAUMTEAHU (JUHAHCOBH 3aTPYAHEHHA Ha JebHTOpd, BEPOATHOCTTA TOH za BCTBIM B Npoleaypa Ko
HeCHCTOSTENHOCT Tk HeM3ITHITHEHHE Ha JOrOBOPEHNUTE AHTAKMMEHTH OT CTPAHA Ha KOHTparcHTa 1 3a0aBa Ha
IwlamanasTa noede or 120 aAnu oT gatarta Ha najexa. OOeslenkarta ¢ NPeJCTaRd B CHETOBOAHHA Ganadc
KATO HaMaleHue Ha OTueTHATa CTOMHOCT Ha B3EMaHMATa, 4 PasxOidTe OT obesleHKara ce NpPeiCTaBAT B
oTUeTa 33 BCEOOXBATHMS JOXON KATO Tekyu. Korato efHO BiemMaHe € HechOMpaeMO H 33 HEro mma
HauHclIcHa oGesllenKa, TC ¢ OTMMCBA 34 CMETKa Ha Tas oOe3leHka. BB3CTAHOBABAHETO HA zarybu or
ofe3lleHKa HA THPrOBCKK B3eMaHMs Ce H3BBpLIBA IpE3 OTUETA 33 BeeoOXBATHMS JHOXOJ U CE OTYMTA KaTo
HaMANEHHe Ha CTATHATA, R KOATO IIPEAM TOBA € Guna oTpaseHa o0e3leHKaTa.

2.7.8.Ilapuvan cpeacTBa U €KBHBAJICHTH
[lapuuruTe CpencTsa B JIeBa ¢a OLEHABAT TO HOMUHAIIHATA MM CTOMHOCT, a MAPHHMHMTE CPCACTE,
HEHOMHBMPAHH B UyXAeCTpaHHa BalyTa- IO 3aKIounTeNHus kype Ha BHB xbM 31pexemepn 20171, 3a
LEJIMTE HA CHCTABSIHETO HA OTYETA 33 NMAPUYHKUTE IOTOIM NApUTe H NapUUHUTE EKBUBAJICHTH 2 NPCACTABCHH
KaTe HeSIIOKHpaHu NApH 110 GaHKOBHTE CMETKH, B KacaTa Ha JPYXKECTBOTO.

2.7.9.0cHoBeN KANHTAN
OCHOBHATE TMOMMEGHHHM AKLMH ¢ NPaBo Ha JIAC A NpPEJCTABCHM KATO OCHOBEH KaNMTal Ha ApYKECTBOTO.
OCHOBHEAT KAIUTAN € NPeJCTaReH [0 HOMMHAJIHATA CTOMHOCT Ha HAMBJIHO 3aTJIATEHHTS aKLHH.

2.7.10.IIpevun/{0TOHEM) OT EMHCHH HA AKIHH
IIpemupTe Wig OTOMBHTE OT GMHCHM Ha aKUMM TPEACTABIABAT pAsIMKaTa MEXJy CMHCHOHHATA H
HOMEH@JHATA CTOMHOCT HA EMUTHPAHHTE M JGHCTRHTENHO 3aruiaTeHuTe aKuud. Ilpemunre H OTGHBHTC OT
SMHCHH Ha AKIHH ¢6 NMPeACTABAT HETHO OT MPEKUTE Pa3xoi M0 NpeAiaTaHeTo Ha EMUCHATA OT aKLMU.

11



JKHEOTOSACTpaxoBaTeneH MHCTUTYT  AJl
KOHCONMJINPAH ®PMHAHCOB OTYET 3A 2017 roarHa

2.7.11.Pesepnu
Pesepeute Ha APYXKECTROTO ce o0pasyBaT OT KalMTATU3UPAHETO Ha dHHAHCOBUTE My PE3YJITATH 3a
CHOTBETHESI TIEpUON, Cile OONAraHeTo UM ¢ JaHbK BHPXy nedanbara. PescpsuTe oT HATPYNARUTE (hbUHAHCORK
PE3YITATH MOTAT Aa C€ M3ION3BAT ¢ peineHue Ha OSWOTo ChOPAHHE HA AKIMOHEPHTE, CHITIACHO Teprosekna
3AKOH ¥ Y UpeTHTCIHIA 8KT HA JPYXKECTBOTO.

2.7.12, HeTexkymn 32 L/EKEHH
HeTekyIpTe 3aTBIDKEHMS B JIEBA 4 OLCHABAT 1O CTOHHOCTTA Ha TSXHOTO BB3HNMKBAHC, 4 Te3H JCHOMUHMpPARH
B 4yk/IeCTPaHHA BATyTa — 10 3aKMICUUTeNHKs kKype Ha BHb xbm 31 mexemepu 2017 1.

2.7.13. Tekyua 3aqLIKCHHA
TeKyLHTe 3a/Ib/IKESHHS B JIEBA ¢a OLEHABAT T CTOMHOCTTA Ha TAXHOTO BH3HHKBAHE, 4 TC3U JICHOMUHHPARM B

Uy)KISCTPAHHA BanyTa — [0 3aKmonTennus Kype Ha BHE kb 31 nexeMBpn 2017r.

2.7.14.3aaLaaenNg KBM HACTH JTHIA

KpﬂTKOCpO‘lHH AOX0JH Ha HACTH JHLA

3anpoKeHHd 34 KpaTKOCPOYHUTE A0X0A¥ HA HACTH NHIIA ¢ OTYUNTAT KaTo pa3xol, KOraro CBBP3AHHTE € TAX
YCAYTH € [PenocTassT. Ilacue ce Ipu3HaBa 3a CyMara, KOATO €& OYaKea Ja 6‘bﬂe H3MNaTeHa, awo
I[py’.‘KGCTBOTO HMa NpaBHO WKW KOHCTPYKTHBHO 3ab/OKEHUE A4 34lUIaTH Ta3H CyMa Karo peaynrar 0T MHHANH
YCNYTH, NPeAOCTaBeHH OT CIIYXUTETE U 3aNBJLKCHHETO MOXKE [a ¢& OlICHH HAICHKAHO.

Chaenkn ¢ nialianua Ha fazaTa HA AKIHH

CrpapeyIuBaTa CTOMHOCT KBM [4T4TA HA OTIYCKAHOTO HA HArpajy ¢ MVIALIAHHA HA basara Ha aKUMM Ce
NPH3HABA KATO Pasxo/ 32 EPCOHANA, ChC CHOTBETHOTO YBEIMHEHHS Ha coBCTBEenMsl KaIITAL [Ipe3 TIepUoja, B
Koifto cyxuTendr Oe3yclIoBHO € npugoGun npaBe Ha Harpaymre. Cymara, NpU3HATA KAaTO pPasxoll, ¢
KOpUrHpaHa Aa oTpassBa Opos Ha HArpauTe, 34 KOMTC Ce 04aKBA CBBP3AHNTE YCIyrd M HE-NA3apHH yCIOBHA
3a npumoGHBaHe 1a GRRAT H3IIBIHCHN, Taka 4e B Kpalina CMeTKa CyMara, NpHU3HaTa kaTo pasxol ¢& 0CHOBABA
Ha Gpof HArpaH, KOMTO OTCOBAPAT HA CBBP3AHUTE C TAX YOJIYTH M HENA3APHH YONOBHI 32 M3NBIHEHHETO KM
natata Ha NpupoOuBade. 3a Harpagu Ha Oasara Ha AKLMH Oes ycJ0BHA 3a NMpHACOHBAHE, CrIPaBEANMBATA
CTOHHOCT KBbM [ATATA Ha MpeIocTaBsiHe e H3MEpBa Taka, 4e [a OTPasH Te3H yCJIOBHA, H HE e yBE/IHTaBa 32
PA3IMKUTE MEXY OUAKBAHUTE H ACHCTBUTCITHUTE PESY/ITATH.

CnpaBeyiuBaTa CTOMHOCT HA 3aJBDKEHHETO KBM CIYNKHTENMTE 10 OTHOWGHEE HA NpaBata BBPXY
OCKBIBAHETO HA AKI(HH, KOUTO ¢€ ypekaaT B Opoi, ce NPH3HABA KATC PasXCoA ChC ChOTBETHOTO YBOTHHCHUC
HA TACHBWTE, INPE3 [epHONa, B KOMTO ciyxuremure GesyclOBHO ca nprACGHIN DpaBo Ha [NIAINAHE.
3aAb/KCHUETO ce MPEOLEeHABa KbM BCAKA OTUCTHA JaTa M KbM JaTaTa Ha IlamaHe. Beskaken NpoMeHH B
CHpABCGIIHBATA CTOMHOCT Ha 3a[Ib/IIKCHHETO Ce IPH3IHABAT KAaTO PA3XO/IX 32 NEPCOHAN B mevuandu U 3arydu.

2.8. AMOpTH3auHS HA ALATOTPAHHATE AKTHBH

AMOPTH3AUMHTE HA ABITOTPAMHATE MATEPHANHH M HOMATEPUATHM AKTMBM CE HA4MCILABAT, KaTo
IOCNEHORATEIHO Ce TIPHJIAra THHEMHUS METOJL,

AMOpTH3AITHORH)TE HOPMM €A OTIPEAENAT OT PBKOBOACTBOTO BB3 OCHOBA HA OYAKBAHMS [ONE3CH HKUBOT M0
rpynH AKTHEH. [lpM Hajgudie Ha ABJTOTpAlHM aKTHBY B Oananca B Kpas HA BOSKM OTHCTSH MMOPUOA
PBKOBOACTBOTO Ha APYKECTBOTO NPaBM MpErNef Ha OCTATHYHWSA NOJC3EH KMBOT HA AKTHBATE H ha
PEHOCHATe MM CTCHHOCTH ¢ LI [a TNPOBEpH 33 HAIMYMETO Ha MHAWKAUMA 32 ofesrieHKa M/
HeoBXOIMMOCT OT IIPOMSHA HA AMOPTH3ALMOHHHTE HOpMM. [Ipy ocBoGOXKJABAHE HA AKTHB DESYITATHT CE
Ipu3HaBa B OTYETA 38 BeeoOXBATHM JOXOA KATO HETHA neyas6a unM saryba o1 0cBoGOKIaBaHETO.
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2.9, TIpoBH3HH 34 3A0LTAKECHHS

TTpoBu3HH 2a 3aLDKEHMS CE HAUKC/IABAT B OTHETA 32 BceoBXBaTHEA JOX0A H ¢6 NPHU3HABAT B CHSTOBOIHNS
GaJlaHCc, KOFATO MMA IIPABHC WM KOHCTPYKTHBHO 3aiB/KCHHE, B PE3YNTaT HA MHHANO cpbuTHe H WMAa
BEpOATHOCT OMNpeNeNeH H3XOARM] MMOTOK, CHABPKAN HKOHOMHUCCKH TION3H, Ad 6bae Heobxoaum 3a
NIOKpUBAHE HA afEkeHHeTo. [IpOBUBMHTE CC JUCKOHTHPAT, KOTATO eeKThT OT BpeMeBara CTOHHOCT Ha
flapuTe € CHIICCTBEH, KaTO Ce H3MON3Ba JMCKOHTOBATa HOpMa MpelH obnarage ¢ AapbUH OTpasdBaula
HETeKyIIUTe YIA3apHM OLIEHKK Ha BPEMEBATa CTOMHOCT Ha MAPUTE ¥ aKO © MOJXOJAO, cnelUuuHUTE 34
3a]BDKEHHETO PHCKORE.

2.10. JlIuzumr

Onpe,ue.rlﬂne JANH JageHe CopasyMeHHe ChAbIEKa JIH3HHT

Tpy PE3HUKBAHE HA CIIOPasyMeHHeTO, JIpYXecTBOTO OPEACIA JaK TO ©, Wi CHIBPKA JIH3HHE.

Ilpy BB3HUKBAHE WIH CJIGA MOBTOPHA OLCHKA HA CIIOPa3yMEHHE, KOGTO ChABpXA JHM3MHI, JpyxecTBOTO
pasfeNts TUIAINAHAS B APYTH M3UCKBAHH BB3HATPAK/IEHHS O TOBA CIOPASyMEHHE, HA Takuba 3a JISUHI, 1
TAKWBA 32 APYTH €EMEHTH, Bb3 OCHOBA HAa OTHOCUTOIHHTE UM CTIPABOIUIHBU cToiHocTH. Ako JIpyxecTBOTO
3axmoul, ue 32 JageH (GUHAHCOS NM3HHT © HEBB3MOKHO Jia ¢ Pa3feniT IVAAHUATA HANSK/HO, akTHE H
IACHB Ce IIPH3HABAT B PasMep, paBeH Ha CNPaBEANMBATA CTOMHOCT Ha Ga30BKA AKTHB; B IIOCKCACTBHE HACHBLT
e HAMANsBa, KOTATO C¢ M3BbLPHIBAT ILTAINAHHMATA, M CC TIPH3HABA BMEHel (UHAHCOB Pasxo/ BBPXY IacHBa
KATO ¢E K3MOJI3RA A(IePEHIMAIHHA JINXBEH NPOLEHT Ha J[pyKeCTROTO.

Haern aKkTHBH

JIM3HATOBUTE [0TOBOPY, TIO CHJIATA HA KOHTO Ha JIpY/KECTBOTO C€ MPEeXBHPALT BCHHKH 3HAMMMH PUCKOBC H
M3rogH 0T COGCTBEHOCTTA, ce KnacuHImpar kaTo (MHAHCOB JM3MHT. IIpi TBPBOHAYANHO IIPUIHABAHG
HACTHTE AKTUBM CE OTUMTAT MO [IO-HACKATa OT CIpaBe/yMBa CTOHHOCT M HACTOsINA CTOMHOCT Ha
MHHAMATHHTE JTH3HHrOBH Mmiawanus. Clel [IbPBOHAYANHO [PH3HABAHE, AKTHUBLT C€ OTHUMTA CHOPSI
CUYETOBOAHATA TIOJMTHUKA, TPHIOKUMA 38 CHOTBETHHA aKTHB.

Pasnitau OT Te3H JHU3MHIOBU HOTOROPH ¢a AOTOBOPH 32 ONEPATHREH IHU3HHT K T¢ HEC C¢ IPH3HABAT B OTHETA
3a (HHEHCOBOTO CBCTOAHHUE Ha JpysKkecTBOTO.

Inamanua HO THIHHTOBH JOT0BOPH

TINalaRusTA [0 ONEPATHBEH JM3HHT ce TIPU3HABAT B TieyanGu u 3arybu Ha Gasa MMHCHHUS METOA 32 IICPHONA
HA JM3MHCOBMA AoroBop. IlonyueHH AM3MHIOBH CTHMYJIM Ce NPHU3HABAT KAaTO HEpasJenHa HacT oT obmure
JIM3HHTOBH PA3XOJH TIpe3 repHosa Ha Jorosopa.

MUHHMATHETE JA3HETOBM BHOCKH O (PMHAHCOB JIH3WHT ©€ PasTIpe/IensT MEXAY (QHHAHCOBH PAasXOMM M
HaMANSBAHE HA HEypejAeHuTe 38AbbKeHHA. MHHAHCOBMTE PasXolH ce pa3npeiensT KbM BCOKW NEPHON 3a
BpeMeTo Ha JTM3HHIOBHS CPOK TakKa, Ue A 0 MOCTHIHE MOCTOAHEH NIePUONMHeH IMXBEH [POLICHT Ha OCTATHKA
OT 330 B/KEHHETO.

2.11. [HprasHaBaHe HAa NPHXOAHTE H Pa3XOANTE

puxoanTe OT MPOAMKOETE W PA3XOIMTE 3a ASHHOCTTA ¢& HAYHCIIABAHM B MOMEHTA HA TAXHOTO Bh3HHKBAHC,
HEIABUCHMO OT TApHuHMUTE TOCTHIVIEHMS W IUIAMAHHA . IIpH3HABAHETO HA NPUXOAHTS H PasXOAUTe o
H3BBLPIOEA MPH CHA3BAHE HA MBHCKBAHETO 32 NMPHYMHHA H CNEJCTBEHA BPB3KA MOXIY TAX. [MpuxoauTe B
YysAECTPaHHA BATYTA CE OTYHTAT Mo NeHTpaanus Kype Ha BHB kb naTata Ha HAMHCASBAHOTO M.
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Hpnxonm‘e CC OLEHsBAT [0 CHOpaBCIUBATA CTOHHOCT HA NoaY4YEHOTO HIIH NOAJISKAILOTe HA MONy4asaHe
muamaHe |iH Be3IMEIIABAHC, HpHXO,E[HTB, CBBpP3aHM CBC CACIKH IIO npelocTassiHe Ha YCIIYTH €& Npu3Haea,
KOTaro PesyiaTaThT OT CACIKATA MOMXKE HaIJICKHO 18 ce OLICHH.

2.11.1.Ipuxoax or npoaa:k0H HA AKTUBH H YCJIYTH

Tpuxomy or mpopaxGaTa Ha CTOKH, MATEPHANHM M NPOAYKIMA ce HAWMCIIBAT B OTHETA 32 BceoGxBaTHMA
JIOXOJI, KOraTo 3HAUMTEIHHTE pUckoRe U 061ard 0T COOCTBEHOCTTA Ca NPEXBHPJICHY Ha KyHyBaya. [puxoaure
OT W3BBPIICHH YCIyrH ce HAYWC/sBaT B OTueTa 33 BCeOBGXBATHMA OXOM MPONMOPLHMOHANHO HA €Talld Ha
3aBLPIICHOCT KbM Kpas Ha OTYETHMA NepHoA. ETanmsT na 3aBBPUISHOCT C© OMpeaed Hpes NpOBEpKa Ha
U3BBpIIcHATa padoTa.

2.11.2. ®unancoBn npaxoan /(pasxoau)

TIpUXOZIATE 1 PA3XONTE 34 JIHXBH C¢ HAUMCIIABAT TeKYIIO, HA 6a3a Ha TOTOBOPCHHS JTMXBEH MPOLICHT, CyMata
¥ CpoKa Ha B3EMAHETO HIIM 3aJ{BDKEHHET0, 33 KOETO ce OTHAcAT. Te ce Npr3HapaT KaTo TCKyLW B 0T9CTa 34
BCeOBXBATHHS A0XO] B MOMEHTA HA BB3HAKBAHETO AM. Pasxosure 3a NUXBH, MPOU3TUHALLY OT GAHKOBH 32EMH
e M3UMCASBAT ¥ HAUMC/ABAT B OTUETA 34 BCeoOXBATHUIA JOXOA [0 METO/IA HA SheKTHBHUA IMXEEH NPOLEHT.

2.12. Jansuno obmarane

JlanbKET BHPXY NedanfaTa 3a TOJMHATA NPSICTAaBIfBA TEKyUM M OTCPOYCHH AAHBIM. JIAaHBKET BBPXY
pevanbara ce npr3HaRa B 1edanty v 3arybu, ¢ U3KIIYeHAe Ha TO3H, OTHACHLL €€ 38 Gu3Hec xoMOHHALKI KT
38 CTATHH, KOWTO CA TIPH3HATH JAMPEKTHO B COOCTBEHHS KanuTall, WIH B APYT BCeoOXBaTeH JIOXOA.

2.12.1. Texym janbk

TBK}/IJJ.PIHT JAHBK € OUaKBaHOTO JAHBUHO 3a0BIIKCHUC HITH B3€MAHE BLPXY oftaraemMaTa rnedanda uin 3&[‘}16&
3a roJHHaTa, HpHﬂaFaﬁKH JaHBYHWTE CTABKH, BIIEIIH B CHIIA, WJIH IIO CRLINSCTRO BRBEJEHH KbM OTHCTHATA
Jard, M BCHYKY KOpeKI¥K 34 JaHBYHH 3aIBIDKEHN WKW B36MaHWd 34 IIPeaXoAHH TOAWHH. TGK}’LU.HHT AaHBK
BKJIKYBA CBILO AAHBIHH CCbeKTI/I OT AHBHICHTH.

2.12.2.01cpoden JaHBK

OTcpoueHHTe AaHBLHM C€ W3YHCIIABAT BHPXY BPEMEHHHTE Pa3fvKy MEAAY CYMHTE HA AKTUBHTS W NACHBHTE,
TIpM3HATH BbB (MHAHCOBHA OTHET, M CyMHTE M3NOM3BAHY 38 JAHBUHH UETH. OTCpoueH TAHBK HE CC IIPU3HABA
3a;
e  BpEMEHHM PA3JIMKH OT ITHPBOHAYAIIHO NPHU3HABAHE HA AKTHBH M MACHBH NP CHCHKA, KOATO HE € OH3HES
KOMOUHALIMS M KOATO He 3acarTa neyaion | 3aryOH, HUTO 3a CYCTOBOAHH, HUTO 3a JAHBHHH HEMH;
e  PA3THMKH, CBBP3AHK C MHBECTHIIMM B JIBUIEPHI EPSATPUATHA M ChbBMECTHO KOHTPOJHPAHH IIPEATPHUATHA,
JIOKOJIKOTO ¢ BEPOATHO, He Te HAMA a UMaT ofpaTHO NposABJICHNE B 0003PHMOTO Opaeie; U
e ofnaracMu BpeMeHHH PASIUKH, BB3HHKRAIIM OT IEPBOHAYAINO NPH3HABAHE HA PeITyTALIHA.

OTCIJ'O‘JGH JAHDBK Ce CHeHABA 110 AAHLUHHTE CTABKH, KOHTO CC QUAKEA 24 Ce NpUIIarar 34 BpeMEHHHTS pasiiikn
KOraTo Te ¢e IpoABABaT OﬁpaTHO, Ha 6a3aTa Ha 3aK0HH, KOWTO Ca B CHAA, HIIH ca BBBEIICHH 110 ChILCCTBO KBEM

OTUeTHATA JATA.

OT‘CpO‘{eHHTG JAaHBYHH akTHBH H TACHBH ¢& KOMIEHCHPpAT camo aKko UMa NpaBHO CCHOBAHHUEC 34 nprucnafgaHe
HA TEKYIIH MAHBEYHH aKTHBH H TACMBH, H T¢ Ce OTHacAT M0 JaHBUH BbPXY HE‘I&J’IG&T&, HAIOKEHH OT €AHH K
CBIIM JaHBYHH BIACTH.

AKTHB 1O OTCPOUCHH AaHblIH CC HAUMCNIBA 34 HEH3MON3BAaHUTC AaHbYHH 3ary614, KpenuTH H Dpyucriajanii ce
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BPEMEHHM PasiIHKH, AOKOIKOTO € BeposatHo Obaema obnaraema nevanba Aa 6'6Ie HanUUHA, CPElly KOATO T¢
Ja MOTAT Aa 6BAaT u3nomsBany. OTCpOuEHHTe JAHBYHH aKTHBHU Ce MPErNIeKAT KbM BCsIKa OTHETHA [aTa H et
HAMATSABAT JOKOJNKOTO HE € BEPOATHO MoBeue 6Aela u3roja aa 6bie peanusupaa.

TTpu onpe/iensHeTo Ha TEKYLHA M OTCPOUeHHs Aanbk JpymeCTBOTO B3eMa NMPEABU/ e(hekTa OT HECHTYPHH
@HBYHY TIO3KTIM | JIaTH KOIIBIHATENHH AaHBLH HIH JIMXBH MOXKE A3 Ca ABIKUMH. JIpYKECTBOTO CMATa, He
HAUNCTIEHHUATA 34 JMAHBYHM 3aBL/DKEHHA ¢a a[@KBATHH 33 BCHYKH OTBOPEHM JaHbUHU FOAMHH HA GazaTa Ha
OLICHKATA Ha. MHOTC (DaKTOpH, BKJIKOUHTENHO HHTEPHPETUPAHE HA JAHBYHM 3AKOHH H NPCAUIICH OHT. Tasu
OLIEHKA ¢& OCHOBaBa Ha NMPpHOIIMSHTENHH OLEHKY M JOIYCKAHHA W MOXKE Ja BKIIO4EA NPSHICHKH 34 Onaemm
cu6utas. Moxke a ce mossi Hosa MudOpMAaLd, ¢riopel koaro Jpy:xKecTROTO J1a NPOMEHH CBOKTE NPEIICHKN
38 QIEKBATHOCTTA HA CHINECTBYBAIIWTE RAHBYHHM 3afBILKEHMS; TAKMBA MPOMCHHM B AAHBYUHHTE 3a/(B/DKCHHS
GHxa 3acerHaly pasxo/a 3a JaHBIHM B NEPHOJIA, KOTATO TAKOBA OYIPCHENIHe O'bie HATIPABEHO

2.13. AuBHOEnTH
IIMBHAGHTHTE Ce MPHU3HABAT KATO HAMANICHNe HA HETHMTE aKTMBH HA APYKCCTBOTO W TEKYIIO 3aTb/KEHHE

KBM HETOBHTE AKIIHOHEDH B MEPHUOAA, B KOHTO € BE3HHKHAIIO [IpaBOTO HM A4 T'H nonyuar.

2.14. Cppp3ani Id0a

3a Ue/TA HA H3COTBAHETC HA HACTOSL(MA (PHHAHCOB OTYUET AKUMOHEPHTE, JAPYIKESCTBA IIOA 0Bl KOUTPOIL,
CIY)KHTE/TMTE Ha PHKOBOIHM ITOCTORE (KJIHOUOB yNPAaBIICHCKH NICPCOHAT, KAKTO 1 OHNU3KH UfeHOBE HA TEXHUTE
CeMelCTBa, BKTIOUUTENIHO U JPYKECTBA, KOHTPOJIMPAHH OT TSX, C€ TPETHPAT KaTC CBBP3AHH JUia.

2.15, IpeycTaHOBEHH ACiHHOCTH

JIPYAKCCTBOTO TPETHPA KATO MPEYCTAHOBEHA NEHHOCT BCEKM KOMIIOHEHT, KOWTO € 0un OpraHM3alHOHHO
060cobeH U € IPEKpaTeH, MOpajd OKOHYATENHO CUPaHe Ha CHOTBETHUTS npoaakOH KkbM 31 fAexeMBpH HA
OT4eTHAaTa rOJIHHA.

2.16. Obe3menxa

He-nepupaTnsed HHIANCOBH AKTHEH
DUHAHCOBM AKTHBY, KOMTO HE CE OTYMTAT IO CTIpaBE/UIHBA CTOMHOCT B Mewanbu U sarybu, ce mperTexaar

KbM BCAKA OTUETHA /IaTd, 3a i Ce NPEIeHH /Al ChLIeCTBYBAT 00EKTHBHH JI0Ka34Te]ICTBA 34 obe3LeHKa.
OBeKTHBHO AOKA3aTENCTBO, Ye QUHAHCOB AKTUB ¢ 0OEeSLEHEH, BRIIOYRA:
¢  HEVBRI'LIHEHWE WK TIPOCPOUHE OT ATLAHHUKE;

¢  [PECTPYKTYPUPAHE HA 3aBIDKEHMETO KbM J{pyKecTBOTO NpH yCioBys, KOUTO JipyKecTROTO MHa4e He Ou
pA3ITIKIAN0;

¢  HHIWKAUHH, Y€ NTHKHHAK WIH €eMHTEHT LIS H3najHe b HECBCTOATCITHOCT,
. HGﬁJ’IﬁI"OHpHH’THl/I IIPOMEHHM B CTaTyca Ha MaNAHHA Ha ANEXKHHK WITH EMHTCHT,
& 3YSIRAHETO HA AKTHBCH [A32p 38 NaacHAa [eHHA KHUra;

s  HaGAKOIAEMH JAHHH, KOMTO IIOKA3BAT, 46 MMA H3MEPHMO HAMANCHHE HA OHAKBAHWTS NapuiHu MOTOLH 0T
rpyna (pMHAHCOBH AKTHBH.

3a HHBECTHLEA B KanmuTaloBa LCHHA KHHra 00eKTUBHO JOKA3ATESICTRO 34 ofe3leHKa BKNKOYB2 3HAYHTENICH
HWIH NPOOEKUTENCH COal B crnipaBeATHBATA CTOHHOCT II0j1, Hel{HaTa 1leHa Ha HpH,ﬂOGHBaHG. 3a 3pauuTelleH
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cnaj JpyxecTBoTo cunta 20 MPOIEHTa, 2 32 NPOARIKUTENICH Criajl ¢e CIHTa NEPHOK OF 9 mecela.

DHnapcoBH AKTHEY HA PAINOJIOMKCHHE 34 ngog!amﬁa

3aryfa or ofiesleHKa o OTHOUIEHHe Ha (UHAHCOB aKTUB HA PasloNoKEHHS 32 npoj@kda ce NpH3HABA Ype3
peracudHKaLms Ha 3ary0MTe HaTpYIaHM B PE3EPB OT CHPaBe//IMBa ¢roliHocT B Nedanbara WK 3arybara.
Pexsac MOHUMpAHaTa CyMa € pasjiukara MEXay [eHaTa Ha npuAoGHBaHe (HETHO OT M3MVAAHHA HA IABHULA
W aMOPTH3ALKA) ¥ TCKYIIATa CIPABE/IMBA CTOHHOCT, HAMATIEHA CbC 3aryba oT ofesligHKA IIPH3HATA TIPE]H B
nevanfarta WM 3arybara. AKO CHpaBefyMBara CTOHHOCT Ha O0S3UECHEHA ABIrOBA ICHHA KHHTA HaA
pasnoioxende 3a Ipofax0a B [OCAEACTBHE Ce YBENMMHM, M YBEIMHUCHHETO MOKE obexTHBHO Na Omae
CBBP3aHO CHC CHOMTHE, HACTHIIIIO Cie)| IPH3HABAHETO Ha sarybara oT ofe3leHKa B neqanara uim sarybara,
Toraga 3ary6aTa or obeslleHKa ¢ BbICTaHOBABa 00paTHO B meuanfata MnM 3aryGara; B Opyru ciyuau ce
ppicraHoBsiza B OB/L.

(a)He-(pnHAHCOBH AKTHBH

OTueTHHTE CTOHHOCTHM HA He(DMHAHCOBHMTE AKTHBH Ha JIPYJKeCTBOTO (PasiHYHM OT HHBECTALMOHHHE MMOTH,
MATEPHATHU 3aaCH ¥ OTCPOYEHH JAHBUHH AKTUBH) Ce IPEIVISKIAT KbM BCAKA OTUETHA JaTa ¢ LET Aa ¢e
ompeNieN AATH HMA MHAHKalM 3a ofesuenka. B cnyuai, ye CHINCCTBYBAT TAKHBA MH/MKALMMU, CO IPAaBH
TIpHBIM3HTENHA OLICHKA HA BB3CTAHOBMMATA CTOHHOCT HA aKTHBA. 3a HeMaTepHaJHU AKTHBH ¢ HEONPESASneH
HOJIE3EH 3HBOT, MM KOMTO OLIe HE ca TOTOBH 32 YNOTpe6a, BE3CTAHOBHMATA CTOHHOCT C¢ ONPE/ICNs HA BCAKA
rof[HHA TO e[IHO W CHINO Bpeme. 3aryba oT obesieHKa ce MpH3HABa B CIyHak, He fanaHcoOBATA CTOHHOCT HA
eIMH axTHB WM 0GekT, remepupam mapuyHu roromu (OI'TI), npepmuiapa HEropaTa BBICTAHOBHMA

¢ToHHOCT.

Boscranopumara crofimoct na axtus uian OUTITI, & mo-BHcokata ¢T HEroeara cToliHocT B ynortpeba H
cripaBe AnKBaTa My CTOMHHOCT, HAMANCHA ¢ Pa3xo/a Mo npopakba. Ilpy oligHkaTa Ha CTOHHOCTTA B ynorpeba,
GbAeiMTe NAPHYHA TOTOLM Ce JUCKOHTHpAar A0 CeranHara HM cTOMHOCT, KaTo ce Tpunara JHCKOHTOR
YIPOLEHT IIpeH AAHBIN, OTPa3fBalll TEKYUIMTe OLCHKK 32 I1a3apa, UeHATA HA NAPHTE BEB BpEMETO 1 pucKa
cnemmduuen 3a axrupa wna 3a OITIIL 3a yeara Ha TecTa 3a oBe31eHKa, aKTUBH, KOUTO He moraT Aa Onjaar
TeCTEAHH HHAPBHIYANHO, Ce TPYNUPAT 3agAHO B Hai-MajkaTa BB3MOXKHA Tpyna akTHBY, TCHEpHpaila
NApPUYHK TOCTBIUIEHMs OT NpoAblKaBalla yroTpeba, KoWTo ca B ToAaMa CTEeNeH HE3aBUCHMH OT NMapUiHHTS
nocThINIeHYs oT Apyrd akTury Wik OTTIIL

(0)He-(pHHAHCOBH AKTHBU

3ary6u or obesneHka ce NpisHapat B neyanty K 3aryGH 3a aKTUBK, KOMTO HE ¢ NPEOLCHEHH. 3aryba ot
oBeslenka 3a MpeolleHeH akTuB ce npwsHasa B OBJI noxonkoTo Tasu ofeslenka He HajBHIIapa CyMara Ha
TpEONeHBYHUS Pe3EPB 32 CHINMA aKTHB. TaKapa saryba or ofe3neHka 3a NpPeolicHeH aKTHB HaMAliBa
[pEOLEHLYEHS Pe3eps 34 CHIIHA aKTHB. 3ary6u ot ofesnenka npusHati 3a OITIIL ce pasnpene/aT Taka, He
a HaManAT GanaHCOBHTE CTOMIIOCTH HA aKTUBHUTE B 0BeKTa NPCTIOPLIHOHATHO.

3aryfa oT ofe3lieHKa ce BB3CTAHOBABA CaMO JIO TAaKaBa CTETICH, e HanaHcoBaTa CTOMHOCT HAa aKTHBA He
HajBHINABA GanaHcoBaTa CTOHHOCT, KOATO OM Ouia onpejencHa, cnell NPHCNIAIAHE HA AMOPTU3AIMA, aKO
saryba ot ofesiieHka He ¢ Ouna rpU3HaBaHa.
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I HOACHEHHSA 34 EJTIEMEHTHTE HA OTYETA 34 ®HHAHCOBOTO CHbCTOAHHE

1.AHBECTHIIHHM B ACOIIUMHPAHU H JIPYI'A  IIPEOIPHSTHSNLB KOHTO
3ACTPAXOBATEJHUTH IPEJNINPUATHE HMA YHACTHE

1.1.AiBecTHIHE B AcONHHpaHH npeinpuarus - JpyxecTBOTO HMa CBY4acTHe B KalMTAIMTE Ha
aCOUMMpPAHY  NpPENIIPHATHA upe3 aKuud M JAANOBE, KOMTC Ca 3aBEJeHM MbPBOHAMANHO TO [CHd HA
npuaoGusane. CHIIACHO BE3NPUETATA CUETOBOIHA DOHTHKA APYXKECTBOTO OTIATA MHBECTHIATA 110 METORA
Ha cOGCTREHHS KanuTa | npes 2017 roguua Aella Ha WHEECTHTOPA € YBEMICH ¢ 2 099 xun. ab.

Kenm 31.12.2017 rogyHa J9A0BATE YYACTHS B TBPrOBCKH JPYKECTBA ¢a KAKTO ClelBa.

cyma yuacmue
Hueecmuyin € acouyuupani 4 opyzi Rpeonpuamun % yuacntue XHT.718,
“JIEB KOPIIOPALTUA" AJT 8,73% 6 598
OBHNIO 6 598
1.2.MmoTH, MAINHHH H CHOPBIKEHANA
Kem 31.12.2017r, MoOTHTE, MATMHATE H CBOPTKEHUATA BIILIOYBAT:
Hmomu, maniuitu, Coopwicenun u ofopyosane
MoTtopHH
Zemn | Crpagu | Npesossu Cdmc KomnioTspHo | Opyru o6uc

cpeacTea OGsapexaade | obopyaBaHe | AKTUBH

OmuemHa cmoliHocm

Canao kbMm 31.12.2015 22 200 50 16 8 3 299
MNocTLnunK, ¢ UKNIDHEHVE Ha

npugoGutiTe Ypes SusHeckomOuHaUns 7 - 3 10
Waneznv ot ynotpeba (6) (3) {2) {11
Q6o yBenaueHna{HaManeHns) 3a

nepuoaa - - 1 {3) 1 - [§)]
Canpo kem 31.12.2016 22 200 51 13 9 3 298
[MocTbAWAW, G UBKMICUYEHWE HE !
npugoBuTuTe vpes BruateckomBrHauma 22 5 27
Wanesnu ot ynotpeba (7) - {7)

QBwo ysenuueHwsi{HamManexns) 3a

20

Amopmuzayus u obe3yeHka

Cango kbm 31.12.2015 - (60) {44) (13} {8) (3) (128}
AMOpTH3ALMA 3@ rogmHaTa (8) (4) (1) (1) (14)
AMOPTU3ALMA Ha uanesnu oT ynotpeba 6 2 2 10
0610 ysenueHUs{HaManeHws} 3a

nepuoaa - (8) 2 1 1 - {4) .
Canpo kbM 31.12.2016 - (68) (42) (12) (7) (3) {132)
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(8)

ANMOPTU3aUMA 3a roghHaTa

@)

(2)

AMOpTM3aLUSA Ha M3neanwu ot ynotpeba

0610 yBenvyeHua(HamaneHua) 3a
nepuoaa

Banaxncoea cmolidocm

BanaHcoBa CTOWHOCT

1.3.HeTerynn GpHHAHCOBH AKTHBH

®UHAHCOBU aKTMBUW NpeacTABEHU B OTHETHT 34 thMHAHCOBOTO CLCTOAHUE [O fanaHcoBa CTOWHOCT

HeTexkywn dmaHacoBN aKTUBU
KpeaWTu 1 BaeMaHwA

BaeMaHusa N0 NU3MHNOBY AOTOBOPU - HETEKY UKW

31.12.2017 r.

31.12.2016 1.

760

"ernum - HETeKY I

Bug 31.12.2017 r. 31.12.2016T.
BzemMaHyA NO NMU3WHE OT HECBBbp3aHu nuua fHero/ 726 433
HI OT HECBBP3AHK NKuua 726 433

1.4 AKTHBE 0 OTCPOHEHH ZAHBIH

Bua 31.12.2017 r. 31.12,2016 1.
BzemaHusl 10 KPEANTH OT HeCBBP3aHu NUla fHeTo/ 34 14
BaeMaHua no KpeguTy OT HecBep3anu niuua - -
BaemaHuA NO [KXEW N0 KPEAWTW OT HECBBP3EHN Niua 44 50

06 HKa Ha B3EMaHWs Mo KpeavuTy 0T HeCBbp3aHn nuua

31 nexemepy 2016 OBuvienne Ha OTCPOYEHUTE AaHBLUM 38 2017 31 nexemepy 2017
BpeMeHHa paznuka, yBenu4eHne HamMmaneHue
HEeM3INON3BAaHU AAHGYHU
eu, on
3a£§an:i“::e‘q:ra:“ JIEVVALE] Hant4Ha [aHbuxa JansuHa
BpemeHHa | OTcpoMeH | BpemeHrHa | OTGpoYeH | BpemeHHa OTcpoveH | Bpemenda | OTcpoyeH

pa3nuka OaHBK pasnuka OaHBbK pasnuka OaHBeX paznuka OAaHBK

AKTHBM NO OTCPOYEHU A3HBIM

OfealeHki Ha BIeMaHKMaA no

VOMHT 120 12 15 1 {42) (%) 93 8

QOBesLienky Ha B3eMaHNA 38 4 . - (23) (2) 59 2

npe.qocTaBeHu noe3acemu

OBLO aKTUBYU No

QTCPOYEHU AaHELM: 156 16 15 1 (65) (7} 152 10

MacuBy NG OTCPOYSHU SaHBLH

MpeouerbyeH peasps 18 2 - - 19 2

Q6o nacKev no

OTCPOM SaHb 19 2 " - ) ) 19 2
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TEKYLH AKTHBH

2, BieMamuaTa Ca OLEHEHH [0 CTOMHOCTTA HA TAXHOTO BB3HMKBAHE M Ca HAMAJCHH C HAUHMC/CHATA
obesleHka 3a HechOMpaeMu B TPYAHO CHOHUPAECMM B3eMaHHA, CBINIACHO Hapenta Ne 53 Ha Komucwms 3a
(HMHAHCOB Ham30p.

Biemanus no 3acmpaxosxu 31.12.2017  31.12.2016
X178, XUL./18,
IMo npsaxa AeiiHOCT, B T.4: 800 683
O GzeManus OM IACMPUXOGUHI AU 800 683
O6mo 800 683

Apyeu 6zemanun
31.12.2017 31.12.2016

XL/, xun.ne.
PasdeTH mo rapaHIUA i 22
Cpb3acTpaxoBarelIeH JOTOB0P 490
Hpyra 263 2024
Q6o 264 2536

3. Texymu GHHANCOBH AKTHBH

3.1. PHHAHCOBH HHCTPYMEHTH HAJNMYHHU 32 MPOAXKGa

JpyxecrBoto Kiacu(uImpa GUHAHCOBHTE CH AKTHBH KATO AKTUBH, AbPIKaHH 32 THPryBaHe, TpHAOOMTH ¢ Lel
MofyuasaHe Ha Tedanba BCNSACTBHE HA KPATKOTPAMHHM NPOMEHH B LCHUTE. Te3y aKTHBH Morar ga ObjaT
npojaBRaHM HPU HEOOXOAUMOCT OT JIMKBKHH CPEJICTEA, NPH NPOMEHH 8 [IeHATa UM M Ipyrd.

Ouenkara Ha (MHAHCOBMTE AKTHBM Ce W3BBpIIBA chriacHo MCC 39 u BB BpE3Ka C Hapenba Ne 30 na
Kowmmrcns 3a (huHarcoB Hanzop. [1py MLpROHAYATHO NpuU3HaBaBe PUHAHCOBHTE AKTHBH HATHYHA 32 npopaxba
ce OLEHIBAT [0 CTPABE/IHBA CTOMHOCT KBM MOMEHTA Ha HpuaoOHBaHe (ueHa Ha npuaoOHBaHe H NPEKH
pasxoay). CoITacHo Hapenba Ne 30 na Komucusa 3a (BMHAHCOB HAA30p IIPH MOCIEBALIO (exeMece HO)
OLICHSIBAHE aKTIBHTE CE OLEHABAT NO Na3apHa LIEHa KbM Kpasg Ha Mecela WIH 4pe3 CHOTBETHHA NPUNOXHM
MeTon YTBLpOeH ¢ IIpaBusara 3a OLEHKa Ha akTUBMTE Ha . KHBOTO3aCTpaXoBareseH uucturyr” AJl. Ipu
OLIGHKATA ce M3IoN3Ba HH(OpMAlUA 3a MPOAAKHA LEHa Ha akTHBeH OopcoB mnasap Ha moAoGHU aKTHRUL
JpyxecTROTO NIPHTEKABA TEKYLIH (GHHAHCOBY AKTHBH HA ob1a croiHocT 1 581 XHILAE,, KAKTO CNCABA:
JTpazosu uennu xuuca,uzdadenu om Penybnura Boazapist - kbM 31.1 2.2017 r, Jpy#xecTBOTO NPHTEKABA
JLIK va ofia crofinoct 1 581 XUILIB., KAKTO CJICABA:
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Homuian Heua na Ilpeouenena
emucua Ne / npudobucaiie cmoiinocm
apoti
aKun X716, XH.8.
BG2040012218 450 000 523 561
BG2040010212 55 000 99 63
BG2030014117 400 000 409 416
BG2040010212 350 000 403 404
BG2040017217 35 000 36 38
BG2040403219 47 000 64 98
OBIIO 1337 000 1534 1581
3.2. Kpeaurn B B3eMANHA
TeKyw,u thmaHaCOBN aKTHBH 31122017 r. 31.12.2016 T,

735 799

BieMaHuA N0 JIM3UHIOBU OJOTOBOPW - TEKYLLK

Brg : 31.12.2017 r. 31.12.2016 r.
B3eMaHUA NO NU3MHI OT HECBBLP3aHu nuua /HeTo/ 735 799
Baemanua no nu3KHr 0T HECBBR3ZHW NWL

4, [lapsuHETE CPEICTBA B JEBa €2 OLICHSHH 110 HOMMHAIIAHATA UM CTOHHOCT, a ICHOMUHHPAHHTS NAPHIHK
CPeACTEd B Uy KISCTPaHHA BAIYTA — IT0 32KIFOUMTeNIHHA Kype Ha BHE xbm 31.12.2017 roauna.

CrpyKTypata Ha ApUHHUTE CPEACTBA C& MIIOCTPHPA Che CeAHaTa Tabiyua:

31122017 31122016
XU/L.716. XUa.18.
ITapHYnM cpexcTBa B JCBA, B T4, 914 345
O RO BanKeeu cMEmKU 586 324
o RO Kacq 328 21
[Tapuvun cpeacTBa B MyKACCTPAHHA BAJIYTA, B T.'. 9 3
0 1o 6arKosH cMEmKY 9 3
OBIMo 932 348
5.1pyrun aKTHBH
MaTepHanHu 3anacu
Bua 31.12.2017 1. 31.12.2016 .
Tekylwy MaTepuanHu zanack B T.4. - -
Crokn /neto/ 6 3
Crokn B 3

20



K HBOTO3aCTpaxoBaTeneH MHCTRTYT” AJl
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5. 3ACTAPXOBATEJIHM PEZEPBHA
Kum 31.12.2017 1. cTpyKTypaTa Ha 3aCTPaxOBATE/THUTE Pe3ePBH € KaKTO CICABA!

31.12.2017 31.12.2016
XUT.AG, X116,
ITpenoc - npeMuUeH pe3eps 266 271
Peserp 3a npencToaH MIaaHug 257 33
MareMaTH4ECKH pe3EpB 987 997
3anaces ¢onz 1 l
3acTpaxoBaTe/InH pe3epPBH L 511 1302

[Ipesoc-NpeMUAHUAT pesepB ce o0pasyBa 3a NOKPHBAHE HA MPETEHUMHTE U AAMHHUCTPATUBHUTE
Pa3xoM KOMTO Ce OUAKBa 1d BE3HHKHAT IO CKIHOUSHHTE 3aCTPaXoBaTe/IHH ROrOBOPH CIOMl Kpas HA OTYCTHIA
nepHol. PasMepsT HA HPeHOC-IPEeMUHHHA PE3ePB ¢¢ H3UMCAsBA [0 METO/d HA TOTHATA AATd, CRIACHO KoitTo
YACTTA OT NPEMHATA, KOATO e MPEHacs 3a CNSABALLMS OTISTEH IIEPHOA, Ce OIIPEASI B 3aBHCHMOCT OT AaTaTa,
Ha KOSTO 32CTPAXOBATENMA AOTOBOP BIM3A B CHJIA M JATarTd Ha H3TMHAHETO Ha CpOKa My. IIpemusTa ce
YMHOABA ¢ KOSHIMEHT Ha Pa3sCcpOUBaHe, TIONYUSH KATO CHOTHOIICHUE MEXKAY 6pos Ha JHHUTE, [PE3 KOUTO
JOTOBOPHT mie GBAe B CHIA NIPE3 CIe/BALN OTYETEH NGPHOJ, Pasiesed Ha cpoKa Ha J0roBOpa, H3pasen B
Opoit aHH. IIpeHoc-npeMARHUAT PE3ePB BIIIKOYBA YacTTa OT NIpeMUEHAA PUXO]] IO AOTOBOPHTE, [ACHCTBAIIH
KBM Kpasd Ha OTHETHHs [IepH0j, HAMATEH ¢ 4acTTa Ha AKBHM3MULIMOHHHTS PA3XOIH, TAKCHTE H OTHHC/ICHMSTA,
BAIOKEHH B 3aCTPAXOBATEHO-TEXHIUECKH TUTaH, OTHACALIA C¢ 38 BPEMETO Mexy Kpas Ha OTHETHHA [EpHoOT,
W JaTaTa, HA KOATO M3THUa CPOKBT HA BCEKH €JMH 3aCTPaXOBATENICH AOrOBOD.

PesepssT 3a NpeacTOAINy TAlaHKA ce ofpasypa 3a NOKPHBAHE Ha o0esllleTeBNs, CyMH W APYTH
NAAINAHHS [0 CHJIATA Ha 3aCTPAXOBATE/HH JIOTOBOPH, KAKTO H HA CBBP3aHMTE C TAX PA3XOMH fO NPETEHIINH,
BE3HMKHAM TIPEAY Kpag Ha OTYETHHS NEPHOJl, HE3ABHCHMO Janu €a NPEAdBeHY WM HE H KOMTO HE €2
NATeHM KBbM ChHIATA Aata. PesepRbT TpAGBa fa OTUHTA BCUUYKHM M3BECTHY (AKTOPH U o6GCTOSITRNICTRA, KOUTO
BAMAAT HA KpaiiHaTa CTOHHOCT Ha INAakiaHyuATA.

Pezepp 3a IMpeffBeHM, HO HEM3IUIATGHM NpeTeHUuM ¢ o0pasyBad [0 METOAA ,,APSTeHLA IO
fpeTeHIMA", CHIVIACHO KOHTO B HEro Ce BKMOUBA OUAKBAHMA pasMep Ha INAAHUITa 32 BCAKA MPEAABEHA, HO
HenuaTeHa npetentus. CpeLty APy’ eCTBOTO HMA MPETCHIMH I10 3aCTPAXOBATENHH A0TOBOPH, MPEIABCHH I10
chiebeH pefl, 3a KOUTO TO J1a € yBEAOMEHO.

Peseps 3a BL3HMKHAIM, HO HEOOSBEHN NMPETCHLWH € 3a/(CNICR B ChOTBETCTBUE C M3MCKBAHUATA Ha HIL.
9, an. 2, T. | KaToO ¢ U3MON3BAH METONA OMHCAH B NPHIIOKEHKE Ne 2 knm Hapeaba Ne 27 ot 29.03.2006 r. 3a
pela M MeTogukara 3a ofpasyBaHe Ha TEXHUUECKHTE pe3epBM OT 3acTpaxoBaTejuTe W OT
MIPe3acTpaxoBaTeNuTe (OTM. ).

Peaepp 3a Bb3HUKHAIY, HO HEOOSBEHH MPETEHLMH 10 3aCTPAXOBKA ,3NOMOIyKa™ € 3aA6MeH B IPOLEHT
Ha CB3acTpaxoBaHe OT peiepB HA BOACIIHA Ch3ACTPaxoBaTel 06pa3ysaH B CHOTBCTCTBME ¢ H3UCKBAHUATA Ha
un. 9, an. 2, T. 1 Karo e HW3M0A3BAH METOJA ONMCAH B IPHJICKCHHE Ne 2 kpm Hapenba 27 3a penma d
METOMKATa 38 obpasyBaHe Ha TEXHHYECKHTE DPE3CPBM OT 3aCTPAXOBATENNTEe W OT MPE3aCTPaxOBATEINTE

otM.). ITo 3acTpaxoBka ,,3360H§IB31-I€“ e3epBa 3a MNpefAReHH, HO HEHMSTUIATCHH [PeTCHUHU © oOpasyRaH
3
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cbracHo i 9, an. 2, T. 2 or Hapenfa Ne 27 3a pesa 1 MeToMKara 3a 00pazyBaHe HA TEXHHHECKHTC PE3CPBH
OT 3ACTPAXORATENHTE W OT Mpesactpaxopatenure (oTM.). Msionsean ¢ BEPIDKHO-CTRIGOB METOJ Ha
TpEAABEHM IPETEHLUH aTPETHPaHH Ha rofuuina 6asa sa nepuosa 2014 - 2016 r. To3u HaulH 3a OIPSALIIAHS
pasMepRT Ha Pe3EPBa C¢ M3IION3BA [TOPA/IH HEroBATA HAAEKIHOCT, KAT0 CTATHCTHKATA TIOKAIBA, HE SaNe]CHHA
110 TO3M HAMMH PE3EPE € HAITHITHO ICCTATHYEH 33 HOKPHBAHE HA eBEHTYAIIHHM (bIRIIM PETCHLMH.

Pesepr 3a pasxolH 3a ypexiane Ha NMPETEHLMHTe € 33/CNeH KaTo SfMH NPOURHT OT pasMepa Ha
pesepBa 3a NPeABEHN, HO HEH3MNATEHH NPETCHIHH KM Kpad Ha TOAHHATA.

SanacuusT ¢ony ce obpazysa 3a IOKPHMBAHE HA OHAKBAHM HEOIArONPHATHH OTKIOHEHMA B
MAANAHKATA HA JAPYKECTBOTO [0 NpeIaraHuTe OT HEro 3acTpaxoeky. Ilpu ompeaensHe Bp3SMOKHOCTUTE Ha
APYXeCTBOTO 3a 3ajeNaHe Ha 3amaceH (oH., € MPWIOKEHA GOPMYNATa ONACAHA B IPHITOMECHHE Nel xBM
HapenGa No 27 (ot™.). Ilpu ripunaraHeTo Ha TECTa M0 3aCTPaxoBKa “JabosABaHe™ ¢g TMOMYHH MONOKHTENeH
peayirar, ITo Hes ApykecTBOTO MMa 3aa¢/eH 3anacen QOHIL U HE Ce NPE/IBIDKAA 3aCIAHE HA HOMBIIHHTSIHH

CpEHCTRA 38 HETOBOTO YBCIIHYaBaHe.

3a dopMUpaHe HA MATEMATHYECKHS PE3EPB CE U3MOM3RA PETPOCITEKTHBHUA MOTON. MaTeMaTUHECKUAT pe3epn

ce moTyvaBa Karo pasHuKa MExay:

e cymaTa OT TpeMHHHMS NPHXOH, HAMAICH CbC 3SAJOKEHMTE B TCXHUHCCKHA ILIaH
AKBH3MLMOHHH PAa3X0/IH, M HATPYIIAHIA A0XOJ, H3HCNEH Ha Basa 365/365n

* cymMara OT akymyldpaHata CTOHHOCT Ha W3BBPUIGHHTE 3aCTPaxoBATC/NHH IUIALUAHHA,
BKJIIOUMTENHO 0OpasyBaHHA pe3eps 3a MPSACTOAMM TUIAllaHMd, KM TIPUHATHTE
AAMUHHCTPATHBHY PA3X0OAM, KANKYIHPAHH B NPEMUATA - B Pa3Mep, 3AI0KEH B TOXHAUECKHA

IJ1aH.

6. KAIIMTAJI

OCHOBHHAT KAMTAT & MPEACTABEH [0 HEroBaTa HOMMHAJNHA CTOHHOCT H CHOTBCTCTBA Ha AKTyalHATA MY
cpaedna perrcrpaums. Koy 31.12.2017 r. BHeCCHHAT KanMTall € B pasMep Ha 7 720 xun.nB. 3anucaHuAT
OCHOBEH KanuTal B pasmep Ha 7 720 XmJs. ¢ pasnpenaesnes B 7 720 000 6poa rouMenHU Oe3HATHYHY KUK
¢ HoMUHAHA cToiinocT 100 1B, 2a mcaxa. PasupepeneHueTo HA AKIMOHEPHUA KalMTAl Ha JAPYKECTBOTO KbM

31.12.2017 r. e KAKTO CIISARA:

AKITHOHEP dpoil axyuen omriocumeners 011 6 %
3K ,,JTer Unc” AJ[ 37 888 49.08%
LJIEB KOPITOPALIMST” EOOO 38314 49.63%
I'pyna ¢rsudecKy nuna 998 1.29%
OB1IO: 77 200 100%
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7.HETEKYIIH [TACHBHA

Hererymu fuHaANCOBH IMACHEN

HeTekyiuu ¢huHAHCOBU NACHBH
Hevexymu ©rHacoBH TACHBH 31.12.2017r. [31.12.2016 1.
Kpeautn 4 3a0bnKeHNA - __“ _ ] 631

KDGJIHTH M 33 0bJKEHWA — HCTCKVIIH

Bun 31.12.2017r. 131.12.2016r.
Kpenuth I 631

KpeauT — HETEKYIIH

Bun 31.12.2017 r. |31.12.2016T.
JabMKeRms 110 KPEAUTH OT CBbP3aH# JMua B TpynaTa /HeTo/ - 12
SanwKeHKEs 10 KPe[HTH OT CBbP3aHy JTHIA B rpynaTa - 12
3aTBIKEHNS TI0 KPEIUTH OT HECBBP3aHU JIHa /HeTo/ 779 619
SaanKeHUs 110 KPeIUTH KbM Oavku 680 519
3aIBDKCHIA [10 KPETUTH OT HECBBP3aHU JIHIa 99 100

B G2 B O

QOO

Kem 31 nexemepn 2017 rogpna pasMepsT Ha FBITOCPOUHATE GaHKOBH KPEAMTH BBaJTH3A HA 710 xJi8, KaTO
OCHOBHO OBe3eHeH e 10 CHIUTE CA BIEMAHMATA OT JIH3HHFONOTydaTenuTe. Kato M3TOYHHK HA CPE/ICTBA CE
W3MON3BAT H KPATKOCPOUHA KPSAUTH OT (PM3HHECKH JIMIA, KATO Pa3MEPET UM KbM 31 pexemepu 2017 roauna
& 99 xs1p.. VenoBHATA 110 HOJ3BAHMTE KPATKOCPOUHH KPEAHTH CO NMPElOKPHBAT C TO3HM, Ha GaHKOBOTO
KPeAUTHPAHE.

TIoquHIeH NACHE

KoM 31.12.2017 r. mexny ,, KupoTozacTpaxoBaTe/ieH HHCTHTYT AJl 1 3K ,,JIen unc” Al e CKIIOYEH JIOTOBOP
3a NpeJIOCTABSHE Ha MAPHYHM CPEJICTBA NPH YCJIOBUAT2 Ha IIOAUUHEH ALIT B pasmep Ha 300 xun.ne,

8. TEKYIIA TACABU

TeK}’lﬂHTe 3ANBJASHHAS CA OLUCHCHH TIC CTOHHOCTTA HA TAXHOTC BH3HHKBAHE.

ToaxuaTa CTPYKTYpa ce WIKCTPHpA upes CIIeAHHUTE ABe TAGIHIH:

Jaodvascerun HO IACHPAXOEKH 31.12.2017 31.12.2016
XUANG, XUL7I8,
[To npaxa neHHOCT, B T.4. 69
O  300bANCEHUS KoM HOCPEOHUYH 69
OBINO 69
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Apyzu 3advncenus 31122017 31.12.2016
X8, XH.78.
JlanbyHU 3a0LIKeH s 14 27
3agbInKeHus KbM Mepconasia K OCHIYPUTSTHH HHCTHTYLHH 14
Jpyra 1335 1063
OBLLO 1432 109

IV. IpuzHaBaHe HAa NPHXOHTE W PAIXOAHTE

TpwxomaTe o7 npoiaxOuTe M pasxojuTe 3a AeHHOCTTA ¢4 HAYMCIABAHM B MOMCHTA Ha TAXHOTO
JOKYMEHTATHO Bb3HMKBAHE, HE3aBHCHMO OT NAPUYHWTE IOCTBIVICHWUA H IUTAIMAHMA. OTunTaHeTo H
MPHIHABAHETO HA NPUXOAWTE M PA3XOJMTE ce M3BBLPIUBA NPH CMA3BaHEe HA HZHCKBAHETO 33 TIPHIMHHO-
CIISACTBEHA BPBIKa MEXAY TAX.

[IpuxoMTE OT CKIKOUEHH 3aCTPaXOBATENHK AOrOBOPHM Ce NpPH3HABAT KbM MOMCHTA HA CKIIOUBAKS HA
3aCTpaxoBaTeNHus AOroBop. lIpHXOJuTe TO 3aCTPAXCBATENHH JOrOBOPH C PasCpoHeHO fialliaHe Cce
HAMKMCIIABAT ¢ ITBJIHHS pasmep Ha npemusrta. JbmKumara yacT ce NPSACTABL B Gananca Karo B3EMAHHA OT
3aCTpAX0BaHH JIHIA.

Or 2017 1. ¢ npuera or K®H Hapenba Ne 53 3a U3WCKBAHUATA KbM CUCTOBOJACTBOTO, (popMara H
CHABMKAHKETO HA (DPHHAHCOBHTE OTHETH, CIPABKWTE, JIOKIAIMTE H NMPUIOKEHHATA HA 3aCTPAXOBATENUTE,
NPe3acTPaxoBaTeNINTe M HA 3PABHOOCHIYPUTCIHHTE NPYKECTBA, O€ TIPOMEHEH TIOAXOZA TPH HPC/CTABAHE
HAKOM TIOBUIMA BB (DMHAHCOBUTE OTHeTH. [0 KOHKPETHO NpK OTYMTAHE HA OPYTHMTE HAYWC/ICHU NPeMUH,
CBIATE CJIGABA Ja c€ IIOKA3BaT HaMaJeHH ¢ OTIMCAHMTE MPEeMUH N0 MPEACPOYHO HPEKpaTeHH NOTOBOPH,
CKJIIOUEHH TIpe3 OTUeTHHA IEPHON.

Pasxomure 3a uM3NNATEHH OGE3LIETEHHA ce NpU3HABaT B IIEPHOAA, B KoHTO BB3HMKBal. B cymara na
M3IIATEHHTE NPETEHIIHH C& BKIIOYBAT PEATHO INATEHUTe 003 METEHHS 1 CYMH, BKIIFOUHTENIHO H3BRPUICHATS
pasxofl¥ 3a ypexsaHe Ha mpereHiwu. OT Tasu CyMa C¢ TPUCIAJAT NONYUCHUTS CYMH M HAYHCICHHTO
B3EMAHMA TI0 perpecH U abaHACHH.

Joxo[ld OT MHBECTHIWMH - KATO HOXOAH OT MHBECTHIHH Ce MNPeACTaBs nevanba/saryba, MOCTMIHAaTa OT
APYXECTROTO TNPY YHpaRieHHe Ha GHHAHCOBHTE AKTHUBH. JIOXOAWUTE OT WHBECTHLIMH BKIIOYSAT NPHXOMM OT
JIMXBH 110 ACTIO3ATU W aKTVBK, HBIKAHM 33 THPryBaHe, Iedanture/3aryOn OT NPEOUCHKA Ha aKTUBH ALPKAHH
33 THPTYBAHE, RATYTHA IPEOLEHKE U APYIH.

Benesscru RO HOZUHILUME 8 OIUEMA 34 6CE00X8AMNUA 00X00

Te ca WIOCTPHPAHH CBC CIISIHHTE TAOIHIM:

Toouna Toduna
3AGBPISAUIA HA  3AEHPUIBAIKA HA
31.12.2017 31.12.2016
XHJLIIB. XHJLJIB,
1. TIpuxeau OT 33CTPAX0BATETHH OlepalHu
3acTpaxoBaTeniy IpeMun 1320 1408
OcBoGoIeHH 3aCTPaxoBaTe/IHKM PE3CPBY 21 477
O0mo nprUXoaH OT 3ACTPAXOBATEIHH ONEPAINIH 1341 1885
2. OPuHAHCOBH NPHX0AH
[Tpuxoan OT APYTH MHBECTUIIHH 2129
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[TonoxuTenda pas3inka OT HpeolleHKa CTOHHOCTTa Ha

HHBECTUIAHTE 88 129
Apyru (pUHAHCOBH TPAXOAM 3721 315
O6mo guHAHCOBH IIPHX0OAU 2 538 444
3. Apyru mpuxoau 11 11
4.YIpuxoam oT npoaxk0a HA JIM3HUTOBU AKTHBH 1739 1383
5. Pa3zxoau 3a 3aCTPAXOBATE/HH OTIEPAITHA
WsnnaTtenn cymu (00e31eTeH ) 652 728
3aneneHn 3acTPAX0BATENIHHA PC3CPBH 230 307
Pasxoau 3a aKBH3KLHOHHH KOMUCHOHHHA, PEKIaMa B TAKCH 227 257
O6mo pazxoad 10 3aCTPAXOBATEIHHA ONEpAIIHA 1109 1292
6. AAMHHHCTPATHBHH Pa3xoAH
Marepuanu 31 28
Bramau yenyrda 428 184
AMOpTHIaIIHH 15 14
BranarpmxacHIA 529 492
OcurypoBxu 86 80
O6e3ueHKa He(pMHAHCOBY AKTHBH 15 3
Hpyra aqMEHUCTPATUBHE Pa3Xxoau 22 19
O61e AAMHHACTPATHBHH PA3XO0AH 1126 820
7. GUHAHCOBH pa3xoJu
Otpunaressa pasiuka OT IPEOeHKa CTOHROCTTA Ha
HAHBECTHIUUTE 54 48
Pazxonu 3a THXBU
60 87
* Jipyru QuHaHCOBH pasxoy
33 26
O6n10 (prHAHCOBH PA3XOIU 147 161
8. lpyru pasxony 1478 46
ECeﬁeCToi‘mmT HA MPOAAAEHHTE JHIHHIOBHAKTHBH 1671 1 335J
10. CueroBoeH PpUHAHCOB PE3YaTAT 0T HPHCHIIA ACHHOCTH
(mevuanba) 98 69
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11. Cpeaxu ¢be cBBP3AHH JIHNA

KoM 31.12.2017 rog, ApyKeCTROTO IPaBX CIIEAHUTE OIMOBCCTABAHM MO ITIOBOA CBBPIAHH JIMLA:
s 3K Jles Uuc” AX

s Jles xopnopaumsa” AJ§

o Touu koueyar” QO]

¢ 3A]l,.3apaBHOOCHTYpUTENneH HHCTHTYT AJ]

e Jlozaxa JlioGedora Cnapuosa

e JTiogmuna Hasnora Bexopa

o Appuan Henos /{umon

¢ Banentuna Mnuepa I'pagnHapcka

¢ TI'enpbud Huxonoe I'ensboB
3K ,Jles uue” AJ] e aximnonep, nputeikapau 49.08% or riacorere B O06wwoTo crOpanue Ha aKUHOHEPHTe Ha
JKusoTosacTpaxoparesieH HHCTHTYT A/l

KupoTo3acTpaxoBaTeen nECTHTYT” AJl € chapyKHUK, NpuTexasall 65.50% ot , Toun koncynt” OO,

11.1.Caenki cBBLP3aHy JIHIA
Ksm 31.12.2017r. "KupoTosacTpaxopaTe)ieH HHCTHTYT,, AJl MMa CKIIIOYEH CH3aCTPaxOBaTeNCH I0roBop Che

3K ,Jles uHc” AJI. OcTOHHOCTABAHETO HA AOrOBOPA € B 3ABHCHMOCT OT 3aMMCAHUA NPSMHCH TIPUXOL IO
TPYIOBA 3/IOHONYKA M UIIUIATCHH IETH KEMECEHHO.
KoM 31.12.2017 1. mexay “JKusorozactpaxosareneH wuetutyr” AJl W 3AJl “31paBHOOCHTYpHTENSH

ureuTyT” AJT uma ckmoueno Pamkoro criopasymense oT 04.01.2016 r., b3 OCHOBA Ha KOSTO €& CKIIOWBA

CH3aCTPAXORATENICH JOTOROP.

&  Paixoou om cOeKH CbC CELPINHY THUA:

2017 2016
Pa3sxo/id ¢ie 1K CBBP3aHH JHIIA BGN '000 BGN 000
¢ 3acTpaxoBaTeneH AOTOBOD
3AJ[ 3apaBHOOCHIYPHUTENEH HHCTATYT AJl 370 1119
3K Jler Uuc AH 8 52
O0mo 878 1171
& ITpuxoou om cOENKU CHC COBPINNU THUA:
2017 2016
ITpuxojn caeaKn ¢BLp3aHH JHIA BGN 000 BGN '000
¢ 3acrpaxoBaTesieH HOTOBOP
3A11 3 (paBHOOCHTYPUTEIICH HHCTHTYT Al 120 553
3K Jler Uue AJL 21
O6mo 120 574
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12.2. CienkH ¢ KIIIOY0B YIIPABJAEHCKH Hepcotas
KJHOUOBHAT YNpaBieHCKH mepcoHan Ha JlpykecTpoto Bkmousa CpBera Ha NMPEKTOPHTE M ABAMA

H3NBIHUTECIHY AUPEKTOPH. B’bSHana)I(JleHI/IHTa HA KJIIOYOBHS YIIPABICHCKH [EpCOHAN BRIIIOUBAT CIICAHUTS

pasxonu:
2017 2016
KparkocpouHH Bb3HArPAKICHH:
Xt A6, Xusl. a8,
BhanarpaxaeHH1A 08 63
OcHrypoBKy 14 11
O0mo KPATKOCPOYHH Bh3HATPAKACHHSA 82 74
12.3. Pazueru ¢bC ¢BBP32HM JIMIA B KPAsl HA TOAAHATA
i Baemanus cepp3anu TUNA 6 KPAA HA 200uHGmd
2017 2016
Biemanns BGN '000 BGN '000
3K Jler Mue ANl 300
O0me p3eMania CBEP3aHH THMOA 300
& 3advarcennun cepp3anu AUUA 8 RPUA HA ZOOUHAING
3apnmrena 2017 2016
BGN'000 BGN '000
3AJ] 3npaBHOOCUTYPHTENEH HHCTUTYT AJL 1130 1018
3K Jlep Uuc A]] 300 300
O0mo 3aAB/CKeHHA CBBP3aHH JIMa 1430 1318

13. YeqoBHH aKTHBH H YC/IOBHH ITACHBH

Tlpes roauHa He ca NPeAABABAHH NPABHK H rapaHUMOHHH PHCKOBE KbM JpyxecTBOTO.

14. OnogecTsiBale Ha NOJHTHKATA 10 YIPABJCHNE HA PHCKA

IenH H NOAMTHKA A PHKOBOICTBOTO N0 OTHOIIEHHE YNPAB/ICHHE Na PUCKa

JIpYKeCTBOTO © M3IOKEHO Ha Pa3fiyHK BYAOBE PHCKOBE MO OTHOLICHHE HA (¥HAHCOBHTE CH HHCTPYMEHTH.
Haii-3HauuMuTe (QUHAHCOBH PHCKOBE, Ha KOMTC € MBJIOKEHO [IpYMECTBOTO Ca MasapeH PHCK, KpSAWTEH
PHCK,JTHXBEH U TUKBHASH PHCK.

VYripapiieHueTo Ha pucka Ha JIpyKecTBOTO ¢e OCBIICCTBABA OT YNPAaBIABALIMTE OpraHH Ha JIpYRECTBOTO.
TIpropHTET Ha PHKOBOACTBOTO € Ja OCHIYPH KPATKOCPOUHMTE W CPENHOCDOHHM NapHHHH IOTOUH, KaTo
HAM&I1 H3MArageTo Cu Ha PUHAHCOBH 1azapy,

Haii-chmecTBeHuTe (PUHAHCOBH PHCKOBE, Ha KOWTO & H3JIOXKEHO JIpyeCcTB0TO, ¢a OMHCAHH IIO-10Y.

W AHQIU3 HE RA3APHUA PHCK

BeleICTEME HA U3MOIZBAHETO Ha GMHAHCOBH MHCTPYMEHTH JIPYIKECTBOTO € H3JIOHEHO Ha Na3apeH PUCK U no-
KOHKPETHO HA PMCK OT NPOMEHM BB BATYTHHR KYPC, JIMXBEH PHCK, KAKTO M PHCK OT NpOMAHATa Ha
KOHKPETHH LICHH, KOETO C€ AB/DKH Ha ONepaTHBHATA M MHBECTHIWMOHHATA AcHHOCT Ha JIpyKecTBOTO.
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&  Baaymen puck

Crenkute Ha JIpy>KECTBOTO C€ OCBAIECTBABAT B GBIAPCKH J1eBa.

UyikaecTpaHHUTe TPAH3aKIHH Ha JIpyXEeCTBOTO, ASHOMHHIpPaHH TJIABHO B CBPO HE H3J1arar JIpy>KeCTBOTO Ha

panyres puck. Kem 31 nexemspu 2017 xypea Ha EEpoto e dukcupaH Ha 1.95538 nB.feBpo.

% Kpedumen puck

Kpe/MTHYAT pUCK MPEACTARNIABA PHMCKBT JaZieH KOHTPATEHT Ja HE 34IUIaTH 3abIDKEHUETO CH KbM
Jpyxectsoro. [py»KeCTBOTO € H3IOIKEHO HA TO3H PHCK BbB BPB3KA ¢ PA3NHIHK (MHAHCOBU MHCTPYMEHTH,
KaTO BBb3HUKRAHE HA BIEMAHKs OT KJIHGHTH, ACIO3UPAHE Ha CPejIcTBa U ApyrH. Wsnaraneto Ha JIpyaecTBOTO
HA KPENMTEeH PUCK € OrPaHHHeHo JIo pasMepa Ha GanancoBata CTORHOCT HA ($puHAHCOBUTE AKTHBU, NMPU3HATH

B Kpasi HA 0TUETHHA NEPHOA, KAaKTC € TIQCOYCHO HO-T0NIY

31 pexemepu 2017

Lpyn

Bzemanus OT 3aCTpaxoOBaHM/3acTPaXoBa

auna/ notpeﬂﬂnunpax o - 800 683
Tekyruu (hHAHCOBHA aKTHBU 2316 2405
Jlpyry B3eMaHug 264 2536
Mapiyny HATHYHOCTH IO Kaca 328 21
[MapdyHA HATHIHOCTH N0 DAHKORYM CMETKH 595 327
Jpyry akTueun 6 3
Bamncopacrofimocr o o o 4309|5975
Kpedumen puck

31 gexemmBpu 2016

6 XULAOK Neea

L pyttis pukiasconH AxTuEM — G 1AHCOBH ¢ 2016 2015
BsemaHH OT 3aCTPAX0BAHN/3aCTPAXOBALIH

n:ua! nocpemls:uup P 683 3
Tekymu (pMHAHCOBH aKTHBH 2 405 1619
Hpyru B3eMaHHs 2536 631
TMaprnyHy HATMYHOCTH 110 Xaca 327 28
Tlapyaui HATTHYHOCTH 110 $aHKOBK CMETKU 21 1065
JlpyTH aKTHBH 3 36
Pasaucosa crofinoct 59750 . U 4092
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& Juxeuden puck

31. JexempBpm.17
AKTHBE H IACHBH 110 0CTATHYEH CPOK

8 XHaatu Aced

S LMot a3 32| 15[
AKTHUBH: ‘mecelr | vecénd | mecena | ropunn| O0mo!
WHBECTULIHK B aCOLMUPAHH [IPEANPUITHA, B KOUTO

38CTPAXOBATSJIHOTO NIPEANPUATHE HMa [SUIOBO

YYACTHE 6 598 6 598
HMmMoTH,MaliHe H CHOPBKeHHA 177 177
Hererymy $GHHAHCOBH AKTHBH 760 760
AKTHBHE IT0 OTCPOYSHH JAHBLH 8 8
BzemaHus 0T 30CTPax0BAHK/3aCTpaxOBALIH JIALA 800 800
Texyiny HUHAHCOBH aKTUBH 2316 2316
Jlpyru B3eMaHus 264 264
TlapugHy HATHYHOCTH N0 OAHKOBU CMETKH 595 595

69

69

3agpnkeHHs KbM TIOCPEAHHALIH
JabubyHy 3amexeHAs 14 14
ZanpkeHHS KbM NePCOHANA H OCHTYPUTENIHH

14 14

HHCTHTYLWHH

1335

Herua pasanka 826  -1335 1064 9859 10414
Hureuoen puck

31 lexemppu.l6

AKTHEH U NACHBH N0 0CTATHYEH CPOK

& XUTAOU Ne6d : _
AKTHEM rojinmit | Oftnio
HHBeCTHLHM B ACOLMUP2HH NIPEAIIPHATHS, B KOHTO

3aCTPaxOBAaTENHOTO NIPEANPHATHE HMA JATIOBO

ydacTue 4 469 4 499
Hmoru,MauIMHU Y CHOPTKEHHA 166 166
Hetexyiny hMHAHCOBH dKTHBU 1246 1246
Baemanus 0T 3aCTpaxOBaHU/3aCTPAXOBAIIM JIHIIA 683 683
Tekyid (¢MHAHCOBH AKTHBH 1 606 1 606
JlpyTH B3eManna 2239 2239
[TapyiyHK HANMIHOCTH NO GAHKOBM CMETKH 19 19
[TapruHH HAJIM4HOCTH [0 Kaca 286 286
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3aasIKeHES KBM IOCPEAHHU LK

JlaubUHH 3abIDKeHN 27

3aIbIKEHAA KM [ISPCOHAIA U OCUTYPUTETHH
HHCTHTYLIAH

=
4 528

278  -1063

Herna pasnuka 5911 92654
& Huxeen puck
Juxeen puck
31, Jexemepu.l7
XHAAOU Seed _ ] _ _ _
' ‘Hoéonn axea |  Béianxpenu - -OBme:
MHBecTHIME B 2COUMMPAHY [IPEANPHATHS, B
KOHMTO 34CTPax0BaTe/THOTO NPEANPHATHE HMA
JAN0BO YUACTHE 6 598 6 598
Wnory, MAIIAHA 1 CHOPEKEHUA 177 177
Herexyme pHHABCOBH AKTHBH 760 760
AKTHBH [IQ OTCPOYEHH AAHBLIH 8 8
BieMaHud OT 3aCTPax0BAHH/2aCTPAXOBAIH NU1IA 800 800
TexylTH PHHANCORH AKTHBY 2316 2316
JIpyry B3eMaHHd 264 264
TTapu9HH HAIHYHOCTH 110 OAHKOBH CMETKH 595 595
TTapyyHi HATHUHOCTH 328 328
— ‘ v
SambKeH KbM OCPEAHALA 69 69
JIaHpUHH 38 BJUKEHKs 14 14
ZaaeKeHHA KbM NEPCOHAIA U OCUIYPUTENHH
HHCTATYIUH 14 14
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Juxsen puck

31.JexemBpn. 16

8 XUIAOU 2ie6a I _ N -

AKTURBU. | - Hoceiiu muxsa | “Besnnxsenn . O6mo

WHBeCTHLHE B ACOLMUPAHH TIPEATPUATHA, B

KOMTO 3aCTPAXORATEIHOTO IIPEANPUATHE HMA

IAJI0BO YIACTHE 4 499 4 499

Baemanus 0T 3aCTpaxOBaHH/3aCTPAXOBANTH JTUIIA 683 683

VlnoTH, MATIMHA M ChOPBKCHAS 166 166

Herexyyt (HMHAHCOBA AKTHBH 447 447

AKTHBH 110 0TCPOUYEHH JAHBLIH 14 14

Texynm (p#HAHCOBH AKTHUBH 2 405 2 405

HMpyru B3emanus 2 536 2536

HapduHy HATHYHOCTH [0 OAHKOBH CMETKH 327 327
Kaca 21 21

TapuaHy HATHUHOCTH

: Hocewi mixBa .|

Besnuxpenu [

3agpnsKeHHd KbM NOCPEIHHIIA

JlaHpunid 3a0BIDKCHIS

27

27

SaIKeHH] KM NepcoHana H OCHTYPUTENHH
HWHCTATYLIHH

H IANBIDKEHNE
11.() '

Painuka

V. JIpyr# onoBecTaBAHMs

1. CoiuTHA c/iex Kpad Ha OTUETIHA HePHOA

2708

1063

303

1 063

10 008

(DMHAHCOBHS OTHET HE € KOPHIMPAH ChC CHOMTHA Clell Kpas Ha OTUETHHA NEPUOA CBHITIACHO MCC 10 —

CuOuTH cnex Kpasd Ha OTYCTHHA NEPHOL.

C pemrenne na KomucusTa sa pusancos Hanzop Ne 210-K3 ot 28.02.201 8 r. 6e pageHo paspelleHHs 38

NpeobpasyBake Ipe3 BIMBaHE HA 3aCTPAXOBATENHO AKIIMOHEPHO APYIKECTRO ,,3APABHOOCHTYPUTENCH

neeutyr” AJl, EVIK 131473721 8 ,,JKuBOT03aCTpaxoOBaTEICH nreturyr” AJl, EHK 175010739.C

BIOMCBAHETO H 39HYABAHETO HA CLOTBETHHTC oBCTOITENCTRA B T’prOBCKP‘I)’[ PETHCTBP, CHHTAHO OT

22.03.2018 1. 3aCTPaXOBATEJIHO AKIMOHEPHO JPYKECTBO ,,3APABHOOCHTYpHTENeH HHCTHTYT” Al e

CHINECTBYBA B IPaBHHA MMp. B pesynrar Ha Tosa npeofpasysaHe, ,,/KMBOTO3aCTpaxoBaTeleH uHCTUTYT AJ]

CTapa YHHBopCaneH rpaBonpueMHuK Ha 3A/1 ,,3ApaBHOOCHTYPUTETIEH HHCTUTYT AJl, BRIIOUMTENHO U Ha
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3acTpaxosareinus noprdeist oT gorosopu. [pencTaBUTENCTBOTO, CEAAINUIETO U aJPECHT Ha YIPABIICHNE,
CBOTBETHO AfPeC 38 KOPECTIOHAEHLIUA OCTABAT CHUIKTE.

2. Kopekuus HA rpemIKn

KbM kpast Ha oTdeTns neprof JIpyecTBOTO HE € OTHEN0 KOPEKLMs HA MPeLiKH.

3. HMeiicTBalllo NpeANPHATHE

PLKOBOACTROTC HA APYKECTBOTC CUNT: e NIPEANPHATHETO © NeHCTRAIIO M e OCTaHe AeHcTRaLLe, HEMA

MAAHORE M HAMEPEHHN 34 [IPEYCTaHOBABAHC Ha ,H,ef:[HOG'TTa.

4. (OnoBecTABaHE CHIVIACHO 3AK0OHOBH HIHCKBAHHA

JIpyKecTBOTO OMOBECTABA HAYHCIICHUTE 33 TOAMHATA CYMH 38 YCIYTUTE, NPEKOCTABIHI OT PETHCTPHPAHNTE

ONMTOPH Ha NPeANPUATHETO 3a: He3aBHCHM QUHAHCOB OZIUT B pasMep Ha 7 XHJLJIB.

CrcraBHTEN:
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