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»CBUHEKOMILJIEKC BPECTAK” A/l
FOAUINEH JOKJIAJ 3A JEMHOCTTA
31 IEKEMBPH 2009 r.

PpKoBoacTBOTO NpencTass cBos romuuen nokiaxn 3a AerroCTTa KBM 31 nexemspu 2009 .

OINMUCAHME HA JEMHOCTTA

»CBuHeKoMILIeKe Bpectak” AJ] (..IpyxecTBOT0™) € peructpupano npe3 2003 r.
[pennpustuero maiixa na JIpysxectsoto e .. Boun Xonmurr” AJL, rp. Codus.

Cepanuero u apechT Ha ynpaslieHHe Ha HpyxecrBoto € Peny6iuka Benrapus, rpax llymen
9700, yn. ,Iletn knomersp”. EnexkTponen anpec: brestak@boniholding.com.

OcHoBeH npeMeT Ha AeHHOCT € OTT/IEKIaHe HA CBUHE 1 TJIEMEHHH CBHHE 3a pasiliof,
THProBCKa pealu3allks Ha )KUBOTHH 32 KJTaHe H [UIEMEHHH SKHBOTHH B CTpaHaTa U 4y6HuHa,
ThPrOBHUS CBC CENCKOCTONAHCKH NPOAYKTH OT PACTHTEIEH H KMBOTHHCKH npousxon. Kananurersr
Ha Mpou3BoACTBOTO € 59,400 6o3aiinunu, kouro [IPEMHUHABAT 3a OTIJIEKAAHE KATO [OIPACTBAIIH
npacera u 57,050 noapacTeamwm npacera, KOUTO ce IPOJaBar 3a yrosiBaHe.

CBHHEKOMIIEKCHT paboTH Ha HCTIPEKBCHAT PEXKM Npe3 usnara roguaa. O6ocobenw ca 1Ba
CEKTOpa Ha NPOM3BOJCTBO: CBHHE-MANKU U 003aelly paceTa, KbIeTo e pa3paboTeHa TeXHONOrus
3a oTraeRane Ha 2,500 cBuHe-Maiiku, 62 6pos Hepesu 1 300 peMOHTHHU cBHHe.

IIpoussoacTenusT npouec e nianupan u OpraHM3HMpaH Taka, 4e Uie Ce OTIVIeKAAT CBUHE-
MaHKH OT PasuyHy QU3HONOTHYHH ChCTOSHHS, Hepesu W mpacera 6osaitnuu. OcHrypenH ca
2,700 ckoTomecta. Opranusanusta Ha IIPOM3BOJICTBEHHS IPOLEC € HAallpaBeHa TaKa, ue [a ce
OTIJIEKIAT NpaceTa ¢ 3KUBO Terno ot 7 kr. 10 30 - 35 kr. Ocurypeny ca 1 1,250 ckoromecra 3a
MOJpacTBalld Hpacera.

IPEIJIE] HA JEHHOCTTA

Pazsurnero u pe3yJararure or JedHoCTTAa HA NPpERNPUATHETO

[Ipes 2008 ron. 6e mychar B excmioaramus dypaxen uex ¢ kamauurer 15 T. B yac
JTHIOBO CTONAHCTBO 3a 2,000 T. 3bPHO U eNeKTpOHEH KaHTap. OypaXKHHAT LEeX MPOU3BEK A
KOMOHHHpaH (ypax 3a U3XpaHBAaHE HA KUBOTHUTE B ~CBunexommeke Bpecrak” AJl u
., Tetpaxu6” EAJL.

Ipes 2009 roa. 3ano4na u3nbIHEHHETO Ha MIPOEKT 110 MsipKa 121 3a TeXHONOrH4HO H
€KOJIOTMYHO 000pyaBaHe Ha CToiHOCT 1,288 XHJI. NB.
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»CBUHEKOMILIEKC BPECTAK” AJ]
F'OIUIIEH JOKJIAJ 3A JEHHOCTTA (MPOABJI)KEHUE)
31 AEKEMBPH 2009 r.

OPELJIEX HA JEHHOCTTA (IMPOABJI)KEHHUE)

[Ipoasiku yBeHuaBaHeTo Ha OCHOBHOTO CTA0 1O 1,750 6p. cBuHe Maiiku u 28 Hepesa. B
Kpas Ha OTYETHHUAT NEPUOJ B KOMILIEKCA ce oTraexaar 1,706 cBHHe Maiiky — Xubpun F1, xouro ce
H3IO3BAT 32 MPOM3BOACTBO Ha Npaceta 10 30-35 kr., npelHasHAYeHH 3a Npoaaxoa B
cBHHEKOMMTekca Ha “Terpaxu6” EAJ] 3a noyrospaue. B 0CHOBHOTO CTano BAM3AT 248 6p.
CBHHE Maiku ot nopona Jlarcku Jlanaapce, KOHTO ce M3MON3BAT 32 npou3BoaCcTBO Ha Xubpun F1,
NpeIHasHaYeHH 33 OCHOBHOTO CTaIo0.

BeposiTHoTO 61ae1m0 pa3sBuTHE HA NpexnpUATHETO

Ilpes cnensanure ner rogusy, prKOBOACTBOTO HA JpyxecTBOTO NMNIaHupa 1a 3aBbpLIH
OKOHYATEIIHO PEKOHCTPYKLUMUTE B CBHHEKOMILTEKCA, KAaTO GbAAT OCHIYPEHH CKOTOMECTA 3a
OCHOBHO cTa10 0T 2,500 cBUHE-MaliKH 1 MOMEIIeHHUs! 3a OTIIEXK IaHe Ha IIO/IpacTBallY MpaceTa,
aeKBaTHH Ha rpou3soncTBo ot 110,000 npacera 3a peanusanus rogumso. [lo oTHOMEHHE Ha
$ypakonpou3BOACTBOTO wIe 6T H3rPafEHH MOIIHOCTH 3a IPOU3BOJICTBOTO Ha OHONIOTHYHH
bHoKoHUEHTPaTHH cMecKH. Lle ce pasIIHpH THIOBOTO CTONAHCTRO- € C€ U3rpaJdT OlIe BA JIUIA
¢ BmMectumoct 5,000 1. 3a 36pHO 1 2 6p. ¢ BMecTHMOCT 600 T.

CTpyKTypa HA OCHOBHHS KANKTAJ

Kanuranst na Jipyxecrsoto e B pasmep Ha 200,000 (mBecTa XUIAM) NeBa, pasIpeneeH B
20,000 (mBanecer xusian) 6post OGUKHOBEHH IONMEHHH AKIIUH C HOMHHAJIHA CTOMHOCT Ha BCAKA
exHo o1 110 10 (mecet) seBa, 3anMcaHy H3LSLIO OT aKIHOHepHTe. BHOCKHTE 33 3amicanmTe aKIUH ca
HalpaBeHH U3LAI0 OT aKIHOHEPHTE.

AKuHOoHepH Ha JlpyxecTBoTo ca ,,bonn Xommunr” AJl, npuTexanauio 15,283 6pos akuun
1 76% OT kanuTana u r-u Bopucnas Hukorios, nputexasai 4,717 6pos akuuu unu 24% or
Kanurtana Ha J[pyxecTBoTo.

Coeer na [lnpexropure

HpyxecTBOTO Ce ynpasisasa ot CbBeT Ha Hupexropure:

Ilenxa Mnuesa Mapunosa

bopucnas I'eoprues Hukonos

“bonu Xonmuur” AJl, npencrasissano or Bopucinas I eoprue Hukomos

JpyxecTBoTo ce npencrapssa ot [lenka Mimesa Mapunosa — Usnsaautenen Hupextop.
Fomummoro Be3narpaxnenne Ha ChBeTa Ha IMPEKTOPHTE (BKJIXOYHTETHO OCHTYPOBKHTE) BB3/IH3a
Ha 121,000 ns.

bopucnas 'eoprues Hukonos y4actpa kato wien B chBera Ha AMPEKTOPUTE HA JPYTH OPYXKECTBA OT
I'pynara na ,.,bonu Xonguur”AJl.



»CBHUHEKOMILIEKC BPECTAK” A
FOJUUIEH TOKJAJ 3A JEHHOCTTA (MPOABJKEHUE)
31 JEKEMBPH 2009 r.

DuHaHCOB pHCK

Heitnoctra Ha JIpy*ecTBOTO € H30KeHa Ha peuIa (HuHaHCOBH PHCKOBE, B TOBA YHCIIO JTHXBEH
PHCK, KDEIMTCH PHCK, JIMKBH/ICH PHCK, BATyTEH PUCK M [IEHOBH PHCK.

JInxeen PHCK — €KCIIO3UIIUUTE 110 JINXBOHOCHUTE aKTUBHU U ITaCHBH Ha IIPY)KCCTBOTO CE cnensr
CTPHKTHO. Onepa’mBHme IIapu4HH I[IOTOLH Ha ley)KCCTBOTO €a 3aBHCHMH B MHOT'O MaJIKa CTeneH
OT IIPOMCHHUTE B [a3apHHUTE THXBCHHU NPOUEHTH. JIuXBeHHTE CTaBKH I10 JOTrOBOpHUTE 3a (bHHaHCOB
JIA3HHT, I10 KOUTO pr}KCCTBOTO € JIM3UHTOIIONyYaTen, ca q)HKCHpaHH B JOTOBOPHTE C
JU3HHIOAaTenuTe.

LlenoBu prck — JIpysKecTBOTO HE € H3M0XKEHO HA CTOKOB LEHOBH PHCK, ThH KaTO yrpaBJIeHHETO Ha
LICHOBHTE PHCKOBE 32 HETO CE U3BBPLIBA OT KOMIIaHUATa-Makika “Bonu Xonauur” ALl. Tlo
OTHOLICHHE Ha TOCTABKAUTE, JIpyeCTBOTO HMa CKIIOYEHH JOTOBOPH ChC 3HaYUMHTE, 110
OTHONICHHE HAa MaTePHAIIHATA OCUTYPEHOCT, JOCTABYHIIH,

Banyren puck - nefinoctra Ha JpyXecTBOTO ce 0ChIIECTBSBA H316110 B bbarapus. Bes Bpb3ka ¢
HHBECTHIHOHHATA CH JEHHOCT, J[py’KeCTBOTO OCBHITECTBSIBA BHOC HA MALIMHHI U CbOPBKEHHS,
U3LATO ¢ IpOu3Xoa oT EBponeiickus cpro3. LlennTe Ha 3aKynyBanuTe MAIHHK 1 ChOPBIKEHHS Ca B
€BPO, @ KyPCHT Ha JIeBa KbM €BPOTO € (QHKCHPAH MOPaLy BalyTHHS GOpJ B CTpaHara, opajau KoeTo
BATYTHUAT PHCK 3a JIpYXKeCTBOTO € B MUHHUMATHH IPaHULH, OPOU3THYALI OT KyPCOBUTE PA3IHKH B
ThProBCKUTE OaHKH, ¢ KOHTO J[pyXecTBOTO paboTy.

.HI/IKBHLIEH PHCK — pBEKOBOJACTBOTO Ha HPY)KCCTBOTO €€ CTPEMH fa noaabpxKa 10CTaTb4yHO CBOﬁO}IHI/I
HMapuvYHH HAJIUYHOCTH 3a OCHTYpsIBaHE Ha IIOCTOSIHHA JTHKBHUHOCT.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO 3A ®HHAHCOBHS OTYET

OTroBOpHOCTTa 32 H3rOTBHETO H IOCTOBEPHOTO HpEeACTaBsIHE Ha (HHAHCOBUS OTYET B
CBOTBETCTBHE ¢ MexIyHapoanuTe CTaHapTH 3a GUHAHCOBH OTUYETH, npueTH B EBponeiickus
CBIO3, C€ HOCH OT PbKOBOACTBOTO. TasH 0TroBOPHOCT BKIMOUBA: pa3paboTsake, BHE/IPSIBAHE H
TIOLBPIKAHE HAa CHCTEMA 33 BBTPEILEH KOHTPOJI, CBBP3aHa C H3TOTBIHETO H JIOCTOBEPHOTO
MPE/CTABAHE HA QUHAHCOBU OTYETH, KOHTO Ja HE ChABPKAT CHIIECTREHH HETOYHOCTH, OTKJIOHEHHS
¥ HECBOTBETCTBHSL, HE3ABUCHMO JATH T€ Ce ILJIKAT Ha M3MaMa HJTH Ha [PeLka; noxbop u
TPHAOKCHUE Ha IOAXOSIIIH CYETOBOAHH [IOJMTHKH; U H3TOTBSIHE HA MPHOIN3UTETHH CUETOBOJHH
OUCHKH, KOUTO [a ca pa3yMHH MIPH KOHKPETHUTE 06CTOSTEICTRA.

[To napexnane Ha CorBeta\na JHPEKTOpPHUTE.

Ilenxa Mapunosa
Ynen na CoBera Ha Jlupextopute
»CBHHEKoMILTeKC BpecTak™ AJ]
Iymen, 23 mapt 2010 .




»CBUHEKOMILJIEKC BPECTAK” AJ

CYETOBOJAEH BAJIAHC

31 ZEKEMBPH 2009 r.

(BCHUKHM CyMH ca B XHJIS/IH JIEBA) 31 nekemBpn
Ipua. 2009 r. 2008 r.

AKTHUBH

Herexyuin akrusu

VIMOTH, MaIlIHHY U CHOPBKEHHS 5 7,007 6,642

buonoruunu aktusu 6 727 794

AKTHBH N0 OTCPOUECHH AAHBLHU 14 - 8

7,734 7,444

Texymm akrusu

Mareprnanuu 3anacu 8 322 787
Buonoruynu aktusu 6 622 691
TeproBeku u apyru B3eMaHHs 9 528 281
IlapuyHy cpeacTBa U eKBUBANICHTH 10 1 4
1,473 1,763
O0mo akTHBH 9,207 9,207
COBCTBEH KAIIUTAJ
AKUHMOHEPEH KaluTall 11 200 200
[IpeouenbueH u qpyru pe3epsu 12 379 386
Hepasnpenenuna neuan6a/(Harpynaua 3ary6a) 78 (188)
657 398
ITACHUBH
Herexymu nacusn
3aemu 13 - 3,326
Qunancupane 15 556 583
[TackBH 10O OTCpPOUEHH HaHBIH 14 1 -
557 3,909
Tekyumu nacusu
Teprosekn u npyru 3aabmxenus 16 4,350 4,840
3a(bJDKEHHUS 10 KOPIOPATHBEH JaHbK BHPXY J0X0/a 2 -
3aemu 13 3,614 33
QDunancupane 15 27 27
7,993 4,900
O6mo nacusu 8,550 8,809
O61mo cof6cTBEH KANKTAT U NACHBH 9,207 9,207

e 0100peH ot ChBeta Ha [[HPEKTOPUTE H € MOMHUCAH OT:

il

To3u ¢unancos oty

lenka Mapunosa = | Huxoitiu 0JleBa
Usnenautenen aupextop ['naBen cyeroBoguTen
23 mapt 2010 1.
rp. llymen, buarapus

—

bpc Onut” O0/]

noenuaTa Ha crpanuua 10-39 ca Hepasiesna acT ot GHHAHCOBHS joTueT. 6



»CBUHEKOMIIVIEKC BPECTAK” Al
OTYET 3A BCEOBXBATHHUS 10XO0J
31 JEKEMBPH 2009 r.

(BCHYKH CYMH ca B XWJISIIH JIEBA)

[Ipuxoau ot npoxaxtu
Hpyru npuxomu

Pazxonu 3a marepuanu

Pa3xoau 3a BbHIUIHM yCayru

Pazxonu 3a nepconana

Pasxonu 3a amoprtusanus

Hpyru pazxonu

OTyeTHa CTOHHOCT Ha IPOJA/JIEHH AKTUBU
[Tpurutonu u npupacr

Marepuanu co6CTBEHO NPOU3BOACTBO
Jlpyru cyMH ¢ KOpEeKTHBEH XapakTep

Heyanba o geitHocTTa
Pasxoau 3a nuxsu

Ileyan6a npeau naubuHO 006Jarane

Pazxonmu 3a KOPIOpPaTHBEH JaHBK BHPXY 10X04A

Ilevyanba 3a ropgunara
Jpyr BceobxBaTeH q0X0.1

OGIHO BCEOOXBATEH A0X0A 3a roaguHara

pua.

17
18

20

21

I'opnHa, npukounIa Ha
31 pexeMBpH

Tosu punancos otueT € onodpen or CbBeTa Ha JIAPEKTOPHTE U € NOMHCAH OT:

[Tenka Mapunosa

M3nbaHuTENEH AUPEKTOP

23 mapt 2010 .

rp. lllymen, bearapus
/

s

I'imaBen cu

2009 r. 2008 r.
7,709 7,615
99 61
7,808 7,676
(7,842) (8,464)
(303) (305)
(573) (468)
(402) (369)
) (3)
(6,989) (7,077)
3,884 4,098
4,973 5,212
- 8
(7,261) (7,368)
547 308
277) (275)
270 33
) 20
269 53
(10) -
259 53
i
Huxonmuuxa Konesa
BOJUTEN
;!c Omut” 00
7

[Ipunoxenusra na ctpanuna 10-39 ca Hepasjienna 4acT OT (HHAHCOBHS OTYET.



»CBUHEKOMILIEKC EPECTAK” AJ]
OTYET 3A IPOMEHUTE B COBCTBEHHUS KAITHTAJL

31 JTEKEMBPH 2009 r.

(BCHYKH CYMH Ca B XHIISLIH JICBA)

Canpno xbm 1 saayapu 2008 r.

BeeoGxBaTen noxon

[leyanba 3a roguuara

JApyr BceoGXBaTeH 40X0X
Tpancdep Ha amoprH3anus, HeTO OT
JaHBK

O6mo BceoOXBaTeH noxon

Caano xum 31 nexemspu 2008r.

Canpo kbm 1 sanyapu 2009 r.

BceoGxBaren xoxon

[Neyan6a 3a rogunara

JApyr Bceo6xBaren noxon
Tpancdep Ha amopTuszanus, HeTo OT
JAHBK

M3MeHeHHe B KOPHOPAaTUBHUSAT
JaHBK

[IpeoTcTbnen nanbk

O6mo BceobxBaTeH 10X0.1

Pasnpenenenune Ha neuan6a

Cango kbMm 31 nexemspu 2009 r.

To3u dunancos otuer e 0406peH or ChBeTa Ha JlupeKkTopuTE U € NOAIHCAH OT:

[lenka Mapunosa
Msnennurenen gupekrop
23 mapt 2010 1.

rp. lllymen, bearapus

I5voriu 2010r.

p;(/( OxeHusTa Ha crpannua 10-39 ca u

Axunonepen IIpeouennuyen n  Hepasnpene- O6mo
Kanuran ApPYTH pe3epBH JleHa
neuanba
200 389 (244) 345
- - 53 53
- 3) 3 -
- 3) 56 53
200 386 (188) 398
200 386 (188) 398
- - 269 269
- ) 2 -
- (14) - 14)
- 4 - 4
- (12) 271 259
- 5 (5) -
200 379 78 657
A l// 1%
Huxonunka Kogepa
I'naBen cuerospauren
HeTKo JuMuTHOB
~ Jlpaitcyors ypbpe Qaur” OO0/
pészxenna 4acT OT QuHAHGORHS OTYET. 8




»CBHUHEKOMIUIEKC BPECTAK” AJ]
OTYET 3A TAPUYHUTE NNOTOLIH

31 JEKEMBPHU 2009 r.
(BCHYKH CYMH ca B XHJISLH JIEBA) I'oauna, npuxaounia
Ha 31 nexemBpH

Ipna. 2009 r. 2008 r.
Hapu4au norouu or oneparuBHa AeHHOCT
[TocThILIEHUs OT KIIUEHTH 8,970 9,766
[namanus xbM JOCTABYULH (7,769) (9,317)
[Inamanus KbM ME€PCOHAN ¥ OCHI'YPHUTEIHH HHCTUTYIIHH (566) (448)
HeTnu napuyHu NoTOUM OT ONEpaTHBHA ACHHOCT 635 1
IlapuyHu NOTOM OT HHBECTHIMOHHA AEHHOCT
[Toxynka Ha UMOTH, MAIIIMHK H CHOPBKEHHS (615) (534)
HeTen napuueH noTok 0T HHBECTHLHOHHA JEHHOCT (615) (534)
IHapuunn norouu or punHancosa gelHoCT
[Tnamanus no puHaHCOB MH3UHT &) (17)
Homyuenu 3aemu (Ipuin. 24) 699 1,604
IMoracenn nmonyuenu 3aemu (I1pui. 24) (458) (762)
[Tnamanus Ha muxeu ([pui. 24) (256) (291)
Heren napuuen notok ot ¢puHaHcoBa AeiHOCT (23) 534
YBean4yeHHe HA NAPUYHHTE CPEACTBA H EKBHBAJECHTH A3) 1
[lapuynm cpencTBa U EKBHBAJGHTH B HAYATIOTO HA NEPHOA 4 3
Ilapuynu cpencTBa M eKBUBAJIGHTH B KPasi HA MePHOAA 10 1 4
To3u unancos oTueT e omo6peH or ChBera Ha JIAPEKTOPUTE H € OANKCAH OT:
[lenka MapI/IHOBa‘ SN Huxonuuka Kfnéea
HsmeiaHuTeneH nupexTop I'naBeH cuetopomuren
23 mapt 2010 1. /
rp. lllymen, bearapus
3aBeput CHIIACHO OAUTOPCKH JAOKIAL:

Metxo HumETp
.+ »llpaficyo pc Onut” O0/]

[Ipunosxenusra na crpanuna 10-39 ca HepasaenHa yacT ot PUHAHCOBHUS OTYET. 9



»CBUHEKOMIIJIEKC BPECTAK” AJ{
NPAJIOKEHHUA KbM I'OJUIITHAS ®UHAHCOB OTYET
31 JEKEMBPU 2009 I

1

2.1

OcHoBHa aeliHoOCT

“CeunexoMruiexkc bpecraxk” AJ] (pyxecTBo10”) € yact ot I'pynara Ha ,,bonu Xonauur” Alln
HETOBHTE ABLICPHH IPYXKECTBA U CE 3aHMMaBa C NPOM3BOJCTBO M Mpoax6a Ha npacera 3a
yrosisane ¢ terno 30 — 35 kr. JIpyecTBOTO € perucTpupaHo B Peny6nuka Bvirapus. Anpecst Ha
yiipasienue Ha J[pyxecTBoro e:

yi. ,,Iletn kunomersp”
rp. lllymen
brnrapus

CueTOoBONHA NOJHTHKA

HO~D;OJ'IY CJieIBa ONKHCaHue Ha CYETOBOAHATA IIOJINTHKA, NpHJIarasa IIPH U3rOTBSHE HA
(bI/IHaHCOBI/IH otuer. [lonuTtukara e 6una NOCJICAOBATEIHO NpHJIarada 3a BCHYKH NpEACTABECHU
TOOMHH, OCBEH aKO U3PHYHO HE € YIIOMEHATO IpYyro.

ba3a 3a n3rorBsiHe Ha ¢puHaHCOBHS OTUET

Hacrostimuar GunaHcoB OTYET € H3rOTBEH B CHOTBETCTBHE C H3UCKBAHUSTA HA Mesxnynapoauure
cTaniapry 3a ¢punancosu oraetd (MCPO), npueru ot EBponeiickus cpro3.

(DHUHAHCOBUAT OTYET € H3rOTBEH IIPH ClIa3BaHe MPHHIMIA HA HUCTOPHYECKATA LIEHa, OCBEH B
C/Iy9anTe Ha N3BBPLICHA IPEOLICHKA HA 3¢MH H CIPajlil M IIbPBOHAYAIHA OLEHKA HA 3eMEIeNCKa
MPORYKLHMS MO CIPAaBEUTHBA LeHa. M3roTeaneTo Ha QUHAHCOBHS OTUET e HampaseHo Ha 6a3a
AICHCTBANIO NPEANIPHSATHE C OTNE]l OLEHKATa Ha PHKOBOACTBOTO 3a GbAeINaTa JeHHOCT Ha
NPEINPUITHETO.

Tosu punancos otyet e u3roTeH Ha 6asa Ha KOHIENIUATA 32 NEHCTBALLO IPEANPHATHE, KOSATO
npennosnara, 4e JIpyxecTBoTo e IPOXBIDKH 1A ChUIECTBYBA B 0603pumo 6baeme. braenara
KH3HECTIOCOOHOCT Ha JIpy’KECTBOTO 3aBHCH OT IPOIBIDKHTENHATA HOJIKpeTa OT CTpaHa Ha
CHIICCTBYBAILNTE M MOTCHIMANHUTE H3TOYHULM Ha GHHAHCOBH cpencTa. [ToHacTogmeM
JIpy’eCTBOTO HMa OTPHLATENHH HETHH TEKYIH AKTUBH U KbM 3 | HexemBpu 2009 r. o6mara cyma
Ha TEKYIIUTE 3aAb/DKCHUS HaJIBUIIABa 001LIaTa CyMa Ha TEKYIUUTE aKTUBH ¢ 6,520 XHJL. eBa (2008
r.: 3,137 xun. nesa). Jleiinoctra Ha JIpyKecTBOTO U ObaeIIHTe HHBECTHUHH 1€ C& (PUHAHCHPAT
MOCPEACTBOM 3a€MH OT NIPEANPUATHETO — Maiika ,,bonu Xonmuur” AJl ([pua. 24).

Tesu daxTopu nmokassar, 4e J[pykecTBOTO MOke a NPOABIIKH 11a (PYHKIMOHHPA KAaTo AEHCTBAILO
IIPEANPHATHE CaMO C ITPOIBIDKHTEIIHA [IOAKPENA OT CTpaHa Ha NpeANpUsITHETO-Maika. KakTo e
nocoueHo B [Ipunoxenue 24, Tazu noakpena e npefocTaseHa Ha Jpy*xecTBOTO Ype3 muecMo 3a
noakpena. AKO NpeANPUATHETO-MaiKa OTTEJIH NOAKPENaTa CH M KOHUETLHSTA 34 AercTBaio
IpCANPHUATHE CTAHE HENPUIIOKHUMA, aKTUBHTE U ITACHBHTE L€ TPSOBA 1a ObJAT OLEHEHH O
TEXHHTE HETHU PEATU3UPYEMH CTORHOCTH. Te Morar na ce pasnMyaBaT 3HAYUTETHO OT
CTOHHOCTHTE, NPEACTABEHH B TO3M OTHET Ha 6a3a JeHcTBamo [pEINpUSTHE.

WsrotssHeto Ha ¢puHaHCOBHTE 0TYeTH B choTBeTcTBHE ¢ MCDO H3MCKBA ynorpebara Ha
CYETOBO/IHH NPHONH3UTENHH OLieHKH. CHIIO TaKa H3UCKBA [PH NIPANATAHETO Ha CYETOBOIHATA
NOJTHTHKA HA NIPEANPHATHETO PHKOBOJACTBOTO a U3MO/I3Ba COGCTBEHATA CH MPELEeHKa.
EnemeHTHTe HAa QUHAHCOBHTE OTYETH, YHETO NPEACTABSHE BKTIOUBA I0-BHCOKA CTENEH Ha
TIPCUCHKA HIIH CIIOKHOCT, KAKTO U TE3H CJIEMEHTH, 32 KOUTO [PEANON0KCHUATA U OLEHKHTE HMAT
SHAYUTEIHO BIMSHHE BBPXY GMHAHCOBHTE OTYETH KATO LISLIO, Ca OTAETHO OMOBECTEHH B
[punoxenue 4.
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»CBUHEKOMIIJIEKC BPECTAK” AJ1
NPHJIOXEHUA KBM I'OAUIIHUSI DUHAHCOB OTYET (ITPOXBJIKEHUE)
31 JEKEMBPH 2009 I'.

2

2.1

CueroBoana noauTuka (Npoxb/LKeRue)
baza 3a m3roresaue na GpunancoBus oruer (npoab./rkeHue)

(a) Cmanoapmu, usmeneny u mvaKY8anus 6 cund 3a 200uwiny nepuoou, zanousawu na 1 auyapu
2009 .

Jpy*xeCcTBOTO € NpHeno clieAHuTe HOBH U U3MeHeHH MC®DO or 1 snyapu 2009 r.

MCC 1 (M3smenen) ,Jlpencrassne Ha duHaHCOBH OTYeTH” (¥3MeHen npe3 centemspu 2007 r., B
Cciila 3a TOMUIIHHM NEPHOAHM 3ar04Bally oT 1 sHyapu 2009 r.) M3MeHEeHHAT CTaHAapT BhBEX1a HOB
OTHET — OTYETA 32 BCEOOXBATHHS I0XOJ, KONTO [PE/ICTABS IPUXOJUTE H pasxonuTe Ha
HpykecTBOTO (NMpEeaCTaBeHH n0CEra B OTYETA 33 AOXONHTE) U Ne4anOuTe u 3arybure (T.e
H3MEHECHHUATA B COOCTBEHHUS KAIMTaN, KOHTO HE Ca Pe3yJITar oT OIEpalHu ChC COOCTBEHHIUTE),
KOMTO OsiXa IPEJICTABEHH IOCEra B OTHETA 32 IPOMEHHTE B COGCTBEHHs KanuTan. B pesysrar Ha
TOBa [Ipy»eCTBOTO NPECTaBs B OTYETA 33 IPOMEHHTE B KAIHTAJIA BOHUKH NPOMEHH, KOUTO ca
PE3YJITAT OT ONEPALUH ChC COOCTBEHHIM, IOKATO BCHYKH IPOMEHY B KANMTANA, KOHTO HE ca
PE3YJITAT OT OTEPALMH ChC COOCTBEHULM C€ MPEACTABAT B OTYETA 3 BCCOGXBATHHS OXOLL,
CpasHuTennata uHQOPMALHS € IPe/ICTABeHa TaKa, Ye € ChIIO B ChOTBETCTRHE ¢ H3MEHEHHS
cranzapt. Thit KaTo NPOMSAHATA B CYETOBOIHATA [IOJINTHKA OKA3BA BIHSHHE CAMO BbpPXY HAaYHHA HA
NpENCTaBaHe, T4 HAMA BIMSAHUE BbPXY PE3YJITATA 33 FOIWHATA.

(6) Cmanoapmu, usmenenus u paszsacuenus Kom ChUeCmeysawju CmaHOapmu, KOUmo 6ce oue He ca
6A€31U 6 Cura u he ca npuemu om [pyxcecmeomo 3a no — panHo npunoxcenue

CireHuTe CTAHNAPTH U U3MEHEHHS HA CHINECTBYBALIHU CTaHJAPTH Ca MyONMUKyBaHU H ca
3AIBIDKUTEIHN 32 IPUIAraHe 3a CYETOBONHM MIEPHOAU Ha JIpyKeCTBOTO, 3aMOYBALM HA WIH Clie)
I styapu 2010 r. uiId 3a 0-KBCHHU ITEPHOH, HO He ca npuety ot J[py»ecTBOTO 3a Ho-paHHO
npujiarase:

MC®O 9, ,,dunancoBu UHCTPYMEHTH” (M31a/1eH npe3 Hoemspu 2009 r., B cHJIa 32 FOAHIIHH
OTHETHU NIEPHOLH, 3aN04BAIIM HA MK cnext | anyapu 2013 r., ¢ paspewmero [I0-PaHHO IMIpHJIAraHe;
ome He ¢ npuet 3a npuiarane B EC). MC®OO 9 3amens Tesu yactn or MCC 39, KouTO Cce oTHACHT
0 KacH(pUKaLUATA U OLEHKATa Ha (PUHAHCOBH aKTHBH. OCHOBHHTE H3UCKBAHS ca CIIEJHHUTE:

¢ (DUHAHCOBHTE aKTHBH CJIeBa Na Gbaar KIaCU(QUIUPAHH B KATETOPHH OT IJleHa TOYKa Ha
TAXHATa OLECHKA — TAKHBA, KOUTO 1e 04T OLEHABAHH BIIOC/IEICTBHE IO CIIPABEUTHBA
leHa, M TAKMBA, KOUTO Ile OBAAT OLEHABAHH 110 aMOPTU3HPYeMa CTOMHOCT. PellenneTo 3a
TOBa C€ B3€Ma NMpU MbpPBOHAYANHO Npu3HaBaHe. Kiiacudukanusita 3aBucy oT 6H3Hec
MoJena Ha JIpyecTBOTO 3a ynpaBiieHue Ha pUHAHCOBUTE My HHCTPYMEHTH U
XapaKTCPHCTHKHTE HA IOTOBOPEHHUTE NAPHYHH [OTOUM HA HHCTPYMEHTA.

¢ Eaun unCTpyMeHT MOXe mocaeBaIio aa 6b1e OLeHIBaH 110 aMOpPTU3UpyeMa CTOMHOCT
€aMO aKo € IbJITOB HHCTPYMEHT H €IHOBPEMEHHO Ca H3IIbJIHCHH CEHUTE YCIOBHS (@)
uenTa Ha Gu3Hec Mozena Ha J[pyXKeCTBOTO € 1a XbPXKH aKTHBA ¢ Lel Aa HOJIyqH
AOrOBOPHHUTE NAPHYHH NOTOLH H (6) JOrOBOPHKTE NAPHYHH IIOTOLM HA AKTHBA
MPEACTABIABAT CaMO IJIAIAHE HA TJIABHULA W JIMXBA (T.€. TOH HMa CaMO ,,0CHOBHH 336MHH
XapaKTEPUCTHKH ). BCHUKH IpyrH XbArOBH HHCTPYMEHTH ClIE/BA CIIEBA JIa Ce OLIEHSBAT
1O CrpaBe/UIMBA lleHa B evanbata wiu 3arybara.
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»CBUHEKOMILJIEKC BPECTAK” AJ{
NPUIOKEHHUA KbM I'OJUIIHASI ®UHAHCOB OTYET
31 JEKEMBPH 2009 T'.

2 CyeroBoana noauTHKA (NPOIbIKEHHE)
2.1 basa 3a usrorssine Ha gunancoBUn oTueT (npoab/pKenne)

* BCHYKH KanUTaNnOBH HHCTPYMEHTH CIIEABA A CE OLECHNBAT HOCJIEABALLO 1O
cnpasennuBa LeHa. KanuTanoBute MHCTPYMEHTH, KOMTO ce IbPXAT 3a ThPryBaHe ILe
C€ OLCHABAT MO CNPABEAIMBA LieHa B Ilevanbara Hin 3ary6ara. 3a BCHYKH OCTAHAIH
KaIHTANIOBH HHCTPYMEHTH, NIPH ITbPBOHAYAHO IPU3HABAHE MOXKe 1a Obe HanpaseH
HETPOMEHSEM BIIOCICACTBHE H300p 3a PU3HABAHE HA HEPEATU3HPAHUTE H
peanu3upaHuTe rneyanbu u 3arybu B Apyrus BceobXBaTeH OXOJ, a He B neyanbara
uiu 3ary6ara. He ce paspemapa nocienparo NpEeXBBPIISHE Ha NevanbuTe u 3aryouTe
OT HHCTpYMEHTa B neyanbara uiu 3arybara ua Jlpyxecrsoto. To3u u300p MOXe na
Ob/le HanpaBeH 3a BCEKH HHCTPYMEHT IOOTAENO. JuBHOEHTHTE ClIenBa aa ce
NpU3HaBaT B nevanbara M 3arybara JOTOJIKOBA, JOKOJKOTO Te [IPEJICTaBISABAT JOXO.
OT HHBECTHULUSATA.

(¢c) Cmanoapmu, usmenenus u pasacrenus Kom Cvlecmeysawu cmaHoapmu, Koumo He ca
61€3]1U 6 CULA U He Ce omHacam 3a Oelinocmma na Jlpysxcecmeomo

CreHITE CTAaRAPTH, H3MEHEHHS U THIKYBAHUS Ca 3a1bIKHTE/IHY 38 OTYETHH IIEPHOIH Ha
Jpy€ecTBOTO 3armoyBaly Ha WK ciex 1 sHyapu 2010 r. HO He ce OTHAcAT 3a NeHHOCTTA Ha
JIpy>ecTBOTO U 3aTOBa He Ca AHATH3UPAHH B JAETANTH:

KPMC®O 12, KoHnecnonuu 1orosopu 3a IIPEIOCTaBsIHE Ha YCIYyIru™ (B CHJIA 32 OTYETHH
TIEPHOAH, 3anm04BalM Ha uiK ciel | suyapu 2008 r., oxoGpen 3a u3nonspane B EBponeiickus
CBIO3 32 TOMMIIHHM OTYETHH NEPO/IH, 3aI04BaIK Ha UK ciex 30 mapt 2009 r.)

MCC 27 ,,KoHconnaupasu u HHIMBHAYATHHE OTYETH (n3meneH sHyapu 2008 r., B cuia 3a
OTYCTHH IEPHOJIH, 3a0YBAIIM HA WK crex | ronu 2009 r.).

MC®O 3 (Msmenen), , bustec koMOGunamun” (M3MeHen npe3 auyapu 2008 r., B cuna 3a
OH3HECKOMOMHAIMHY 33 KOUTO [aTaTa Ha MPUAOGHBAHE € Ha HIIH CJIe[l HAYa0TO Ha IBPBHS
TOMHIICH OTHET NEPHOJ, 3aI04Ball Ha WK el | romm 2009 r.).

KPMC®O 15 ,,JloroBopu 3a u3rpaxiase Ha HeBHKUMHE UMOTH (B cHJIa 32 OTUETHH
[I€pHOLIH, 3an04BaIIN HA I cnext | siuyapu 2009 r., onolpen 3a npunarase B EC 3a roqumay
OTHETHH NIEPHONH, 3anoyBamu ciex 31 nexemspu 2009 r., ¢ paspemeno HO-PaHHO
npuIarase).

KPMC®O 16 . Xemxupane Ha HeTHA HHBECTHIUS B dyXKIECTpaHHa AeHHOCT” (B cuna 3a
OTHETHH [IEPHOAM 3aNOYBALIM HA HIH ciiex | okToMBpr 2008 1., 0106peH 3a npunarade B EC
3a FO/IMIIHY OTYETHH NEPHOIH, 3anousatiy cie 30 roHu 2009 r., ¢ paspeleHo [10-paHHO
[puJlaranse).

MCC 39 ,,®Punancosn uactpymentu: Ilpusnasase u onenka” (U3menenue) (edextusen 3a

PETPOCICKTHBHO NPHJIOKEHHE 38 TOJMUIHY OTYETHH MEPHO/M, 3aM0YBAIIM Ha WK ciex | 1oy
2009 r.).
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»CBUHEKOMIUIEKC BPECTAK” AJ]
NIPRJIOKEHHUSI KBM I'OAUIHUAA ®PUHAHCOB OTUYET
31 AEKEMBPH 2009 I'.

2 CueToBoAHA MOIMTHKA (HPOXBJLKEHHE)
2.1 baza 3a usrorssine Ha puHAHCOBHS O0TUYET (NPOIbIIKEHHE)

KPMC®O 17 ,,Pasnpenensne Ha HemapH4Hu aKTUBH KbM COOCTBEHHIHTE” (B CHJIA 32 OTYETHH
[IEPHOH, 3ano4Baily Ha wik cien 1 ronu 2009 r., ogobpen 3a npunarade B EC 3a rogumeu
OTYETHH NEPUOH, 3ano4Bally el 31 okromspu 2009 r., ¢ paspeleHo no-paHHo IpUiarase)

MC®O 1 ,ITpunarane 3a mbpBi BT Ha MeXAyHAPOIHUTE CTaHJApTHU 32 GHHAHCOBH OTYETH
(u3menen nipes nekemspu 2008 r., B cuna 3a mbpBH GuHAHCOBH oT4eTH 1o MC®DO 33 0TYeTHH
TICPHO/IH, 3armo4Bally Ha uiH cinef 1 roau 2009 r.; onobpen 3a npunarane B EC 3a rogumsu
OTYECTHH MEPHOH, 3anoysaiy ciex 31 aexemspu 2009 r., ¢ paspelieso no-paHHo
npujiarase).

KPMC®O 18 ,,Tpancdep Ha akTHBH OT KIHEHTH” (B CHJIA 3a IPOCIEKTHBHO [IpHJIarase 3a
OTYETHH MEPHOH, 3an04BaI Ha Wik cien 1 romu 2009 r., onobpen 3a npunarane B EC 3a
TOAMIIHYA OTYETHH E€PHOMH, 3a109Bamy crej 31 okromspu 2009 1., ¢ paspeweno no-paHHo
[IpUjIarage).

Buenpenu nepusatupy — usmenenn Ha KPMC®O 9 u MCC 39 (B cuiia 3a FOIMIIHE OTYETHHU
NEpHOaM 3anoysainy Ha um cie 30 ronu 2009 r.; omobpenu 3a npuiarane B EC 3a rogumny
OTHETHH [IEPHUOIHM 3anoyBaIy Ha uid cies 31 gexemspu 2009 r., ¢ paspelieno no-paHHo
IpUjIaraHe).

[TonoGpenns na MCDO (u3nanenu npes anpun 2009 r.; m3MeHeHusTa Ha MCHO 2, MCC 38,
KPMC®O 9 u KPMC®O 16 ca B cuna 3a roAMIUHKE OTYETHH IEPHOH, 3alI0YBAIIH HA HITH
cien 1 romu 2009 r.; m3menenusra ua MC®O 5, MCPO 8, MCC 1, MCC 7, MCC 17, MCC
36 u MCC 39 ca B cuiia 3a rOAMUIHM OTYETHH NEPHOIH, 3aII0YBAIIK HA UK clie] | sHyapH
2010 r. onoOpeHusTa He ca 0x06penu ot EC).

Cnenku Ha 0a3a Ha aKIWH, YPEXKIAHH ¢ NIAPHYHH CPECTBA B PAMKHTE HA IPyIaTa —
uzmenenue Ha MC®O 2 ,,Cnenku cbe cobcTBeHH akuuu” (B CHJIA 3a FOMINHE OTYETHH
NEPUOJIA 3aro4Bally Ha Wk ciex | sayapu 2010 r., Bee ole He € 0106peH 3a IpHIaraxe B
EC).

HonbaHuTenHn 0cBO6OMIABAHMS OT [PUJIAraHe NPy NpeMHHaBaHe KbM MCDO — y3MeHeH e
#Ha MC®O 1 ,Ilpunarane 3a nbpBH 16T Ha MeXAyHAPOJHUTE CTAHAAPTH 3a ¢buHaHCOBH
oT4eTH” (B CHJIA 32 POJMILHH OTYETHH NEPHO/IH, 3aIIOYBAIIM HA WIH ciey | saHyapu 2010 r.,
BCe olle He e 0100peH 3a npuiarane B EC).

Knacuduxauus Ha eMHCHOHHHM npasa — u3menenue Ha MCC 32 duHaHCOBH MHCTPYMEHTH:
npencrassHe” (B CHJIA 3a FOMUIIHH OTYETHH NEPHOH, 3a0OYBALIM HA WK cref | 4yHyapu 2010

r.)

MCC 24 ,,OnoBectsBane Ha cBbp3aHH JHLa” (M3MeHeH npe3 HoeMBpu 2009 r., B cua 3a
FOIMILIHH OTYETHH NIEPHOH, 3aN04YBAIIM Ha uiH ciex | sayapu 2011 r., Bce owe He e
oj06peH 3a npunarane B EC).
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»CBUHEKOMIIVIEKC BPECTAK” AJ]
INPHJIOKEHUS KbM IF'OJUIIHUA ®UHAHCOB OTYET
31 JEKEMBPH 2009 I'.

2.1

2.2

2.3

CyeroBoana noauTHKA (MPOABLKEHHE)
basa 3a usrorssine Ha GUHAHCOBHS 0TYeT (IPOABIDKEHHE)

KPMCO 19, Iloracssane Ha GUHAHCOBH 3aIbJDKEHHS C KAIIUTATOBH HHCTPYMEHTH (B CHIa
3a FOJMIIHU OTYETHH IEPUOIH, 3aI104BalM Ha uiH cien 1 ronm 2010 r., Bce owe He e
on00peH 3a npuinarade B EC).

[Ipennnamane Ha MUHEMAIHHTE H3UCKBaHHSA 3a QUHAHCUHpaHe — H3MeHeHue Ha KPMC®O 14
(B cuuta 3a rOMMIIHK OTYETHH NEPHOM, 3aNI0YBALIN Ha Wik cien | suyapu 2011 r., Bee ome He
e onobpen ot EC).

Cnejkn B 4y’KaecTpaHHA BaJyTa
(1) Pynxyuonanna earyma u 6anyma Ha npeoCcmasste

Oraennute eneMeHTH Ha GUHAHCOBHSA OTYET Ha JIpY>KeCTBOTO Ce OLEHSBAT BhB BaTyTaTa Ha
OCHOBHATa HKOHOMMYECKA CPeJia, B KOATO TO M3BBpUIBA AeiHOCTTa cu (“DyHKIMOHATHA
Batyta”). DUHAHCOBUTE OTYETH Ca MPEICTABEHHU B OBIrapCKH JIEBa, KOSITO € H QyHKIHMOHAIHATA
BalyTa M BaJlyTaTa Ha peJcTassiHe Ha JIpyecTBOTO. Bhiarapckust eB e ¢ pUKcHpan Kype KbM
eBpoto 0T 1 styapu 1999 r. no cunata Ha BeBEACHHUS BayTeH 60pa B Buarapus.

(2) Coenxu u canoa

Crenkure B 4y /eCTPaHHA BalyTa Ce TPaHCGOPMHPAT BbB (yHKIIMOHATHA BATyTa, KATO C&
npusiara OQHUMANHHEA KypC 38 CHOTBETHHA feH. [leyanbute u 3aryGure oT MpoMsHa BbB
BANyTHUTE KYPCOBE, BE3HHKHAIIM B PE3YNTAT Ha Pa3MIallaHus 110 CAEIKH B YyKIeCTpaHHA
BaJlyTa, KakKTO ¥ OT IPEOLEHKA [0 3aK/TIOUMTENEH BalyTeH KypC Ha I€HOMUHHUPAHUTE B
4y)K[AeCTpaHHA BAJlyTa aKTUBM M IACHBM Ce NIPH3HABAT B Nievanfara uiy 3aryoara.

Hmorn, mamuau 1 csopbxenus (MMC)

Kareropusra ,,3eMu 1 crpagu” BKIKOYBA OCHOBHO MOMEIIEHUS 32 OTTIIEKIAHE HA )KUBOTHH |
oducu. [lpyecTBOTO H3GHpa KaTo CBOs CYETOBOHA NOJIMTHKA 3a TA3H IPpyNa MOZENa Ha
npeouenka. Kbem 31.12.2007 r. e u3BbplIeHa OLEHKA [10 CIIPABEUTHBH CTOHHOCTH OT
NHUCH3UPAH OLICHHTEI Ha 0a3a Ha a3apHHU J0Ka3aTe/ICTBA 3eMATa i CrPAIMTe Ca IPeICTaBeH
II0 MPEOUCHEHA CTOMHOCT, KOATO € CIIpaBe/UIHBaTa CTOMHOCT Ha aKTHBHUTE KbM JaTaTa Ha
MpeoLeHKaTa, Karo e GOpMHpaH NMPEOLEHbYCH PE3EPB C HAlpaBeHaTa KOPEKIHS Ha GAIaHCOBUTE
UM CTORHOCTH. OTpaseH € U eEeKT BEPXY OTCPOYEHHTE JAHBLM KATO PE3y/TaT OT HApaBeHATA
npeonenka. Harpynanara aMopTu3aiis KbM JlaTaTa Ha IPEOLCHKATA € eJIMMHEMpAaHA CPELILy
OpyTHaTa IPEHOCHA CTOMHOCT Ha aKTHBA U NOJy4eHaTa HeTHa CyMa ce KOPUTHpa J10
NpeoLeHeHaTa CTOWHOCT Ha aKTHBA.

CripaBeniMBaTa CTOHHOCT Ha 3€MHTE H CrPajiuTe, OTYHTAHH 110 MPEOLEHBYHUS MOJEN B
cvotBercTBrE ¢ MCC 16 “HMmomu, mawunu u cvopvicenus’’, ca NOZHOBABAHH HOCTATHYHO
peryJsipHo, 3a ja MOJACUrypAaT OanaHcoBaTa CTOHHOCT Ja He Ce pa3/idyaBa ChIECTBEHO OT
Ta3u, Kosto Ou Ouia onpejeneHa, ako Gelle CpaBeUTHBaTa LIeHa B Kpas Ha OTYETHHs IEPHO
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»CBUHEKOMIUIEKC BPECTAK” A}
INPUWIOXKEHHUA KbM I'OAUHTHUA PUHAHCOB OTYET
31 IEKEMBPH 2009 I'.

2.3

CueroBoaHa MOJHTHKA (HPOXBbIKEHHE)
Amorn, Mamunn u chopbixenns (MMC) (npoabxenne)

AKo HaMa I1a3apHo 6a3HpaHH JaHHH 3a CIIpaBeIuBaTa 1eHa, T ce onpeneas U3rnoi3Baiiku
JOXOOHHSA MOJAX0N (HJIH [IOAX0J1a Ha aMOPTHU3HPAHHUTE pasxonu 3a IIO,ZIMHH&). P'BKOBO}ICTBOTO
00HOBsIBa OTYETHATA CTOHHOCTTA Ha 3€MHUTE U CrpajuTe, OTYHTAHH 10 IIPEOLCHBYHHA MOJEN
KbM OTYCTHATa Jara 4pe3 H3I0JI3BaHe Ha ITa3apHO YCTAHOBCHH NIOKA34TEJICTBA U €
YAOBJIETBOPEHO, Y€ CBHINECTBYBAT JOCTATHYHO TaKHBa, KOUTO Ja MOAKPENAT OalaHCoBHTE
CTOHHOCTH. ,Hp}’)KCCTBOTO OCBUIECTBSBA NEHHOCTTA CH B CEKTOpa Ha XPaHUTEIHO-BKYyCOBaTa U
arpapHara HKOHOMYKA B CTpaHaTa, KOHTO KbM Kpas Ha OTYETHHS NEPHO U O MOMEHTA HE Ca
CHUIECTBCHO HEraTUBHO MOBJIUAHH OT OITUCAHUTE B HpHH.4(F) e(bexm Ha KpH3ara 110 CBeTa.
Hanunynara HH(bOpMaHI/Iﬂ 34 HKOHOMHKATAa, B TOBA YUCJIO 3a T€3H JBA CEeKTOpa, KakTo u
HH(bOpMaLlHHTa 3a HCHHUTE Ha OTJACJIHHUTE BUIOBE HMOTH B CTpaHaTra U TCHIEHIHUTE 3a
Pa3sBHTHE HA TE€3M HEHU JaBaT OCHOBAHHUE Ha DPBKOBOJCTBOTO J1a CUHUTA, Y€ OATaHCOBUTE
CTOMHOCTH Ha 3eMHTE U CrpaiuTe KBbM J{araTa Ha OallaHca He ce OTJIMYaBaTr CBIIECTBECHO OT
TEXHUTC CHIpaBCIJIMBH LCHU. HpH TasH NPEUCHKA € B3€TO N0/l BHUMAaHHE U TOBAQ, 4e
CIpaBeyinBaTa licHa € CTOﬁHOCTTa, Ha KOSTO HMOTHTE MOrar fa 6’b)laT OpoJaeHU MEXKIY
):106pe OCBCJIOMCHH H XeJaeiu na H3BBpIIAT TOBA CTPAHH B CIIpaBEQIABa CAEJIKa, KaTo

5 /KEJIACII npoz:(aBaq” HC € IIPUTHCHAT IIpoJaBay, Ko#iTO OH IIpoJaJl Ha KakBaTo U Jia € 1eHa.

MaHII/IHI/I, CHOPBIKCHUS U TPAHCTIOPTHH CpeacTBa ca rIOCOYECHH 110 HCTOpHYECKA CTOﬁHOCT,
HaMaJICH4a ¢ HAYHUCJICHATa aMOpPTH3aLMs U €BCHTYAJIHA O6€3H€HK8. I/Icropnqecxa'ra LEHA
BKIJIIOYBa BCHYKH pa3xoaM, KOUTO ca [IPSAKO CBBP3aHH C HpH,ZIO6HBaH€T0 H BbBCKIAHETO B
CKCILIOaTtanus Ha akTUBUTE.

HOCIICI{B&IIIPIT@ pasxoau ce HpHGaBXT KBbM OanaHcoBaTa CTOHHOCT Ha AKTHBA HJIM C€ OTUYHUTAT
KaTo OTHECJIEH aKTHB, CaMO KOraTo Ce€ 04aKBa, ye IIPYXCGCTBOTO LI€ ITOJIY4H Obaemu
HKOHOMHYECKH H3IroQH CBBP3aHHU C yHOTpeGaTa Ha TO3HW aKTHUB U KOrato OTYETHATA UM
CTOMHOCT MOXKe Aa obae JAOCTOBEPHO OIpeJeeHa. banancoBara CTOHHOCT Ha 3aME€HEHara
4acT ce oTnucBa. Beuuky ApYTryd pa3sxonu 3a MoJApbKKa | PEMOHT C€ OTpa3gBaT B neyanbara
HJIN 3ary6aTa B [I€pHUOIa, B KOHTO ca HU3BBLPUICHH.

YBeyeHuATa B 6anaHcoBata CTOHHOCT, IPOM3THYALIHM OT IPEOLEHKA, Ce IPH3HABAT B
APYTHA BCEOOXBATEH NOXOJ M CE HATPYNBAT KATO NPEOLEHBUYEH PE3EPB B KAITUTANA, OCBEH aKO
HE KOMICHCHPAT NPEAXOJHU HaMalleHusl, TPU3HATH B Neyajbara uiH 3arybara, B KOHTO
Ciydai Te ChLIO Ce IPU3HABAT B Nevanbara wi 3arybata. Hamanenus, kouto KOMIIEHCHpaAT
NPEAXOJHH YBEIMICHHS OTHOCHO €JIMH H ChIIl aKTHB, CE [IPU3HABAT B IPYTHS BCEOOXBATEH
AOXOA ¥ HAMANABAT NPEOLCHBYHHS PE3€PB, BCHYKH JPYTH HAMAlEHHs Ce IPH3HABAT B
neyanbara um 3arybata. B kpas Ha BCEKH OTYCTEH MEPHOJ PA3THKATA B AMOPTH3AIHMSATA,
H3YKCIIeHa Ha 0a3a Ha PeOLieHeHaTa CTORHOCT Ha aKTHBA U Ha 6a3a Ha TbPBOHAYANHATA
HCTOPHYECKA CTOHHOCT Ha AKTHBA CE [IPEXBBPIIA OT NPEOLEHbYHMS PE3EPB B HEPA3NpeIeeHa
neyanba OT NPEeAXOAHH EPHOIH.

3emuTe 1 pasxoxute 3a npugodusane Ha UMC ue ce amopTu3mpar.
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»CBHHEKOMIUIEKC BPECTAK” AJ]
NMPUJIOXEHHUA KbM I'OAUIIHASI ®UHAHCOB OTYET

31 AEKEMBPH 2009 I'.

2 CueroBoana NoJIMTHKA (MPOXbIKEHHE)

2.3  Umortn, mamuun u chopbixenns (MMC) (npoabaskenne)
AMOPTH3ALIMATA HA OCTAHAIMTE UMOTH MAIUHHH U ChOPLKEHHUS CE HAYMCIIABA 10 JTHHEHHUS
METOJ C UeN pasnpedeissHE Ha pa3JIuKaTa Mex Iy OanaHcoBaTa CTOHHOCT M OCTaThYHATA
CTOMHOCT BbPXY MONE3HUS )KUBOT HA AKTHUBUTE KAKTO CIIEIBA;
Crpaan 25 rogunn
Maluusu 1 chopBKEHUS 10-25 rogunn
WMHBeHTap U TpaHCnOpTHH CpeacTBa 2- 8 ronuuu
OcrarpynaTa CTOHHOCT M MOJIE3HHS KUBOT HA AKTUBHTE Ce NIPEPA3ITICKIIAT, U AKO €
HEOOXOIMMO, Ce IIPABST CHOTBETHU KOPEKIMH KbM BCSKA 11aTa HA U3TOTBSHE Ha (DHHAHCOBHS
OTYET.
banancosara cTOAHOCT Ha aKTHBA Ce HAMAJISIBA 1O Bb3CTAHOBHUMATA MY CTOMHOCT B CITyyauTe,
Koraro GaaHcoBata CTOHHOCT Ha aKTHBA € [10-T0JIAMa OT HEroOBaTa OYaKBaHa Bb3CTAHOBHUMA
croiinoct (ITpun. 2.6).
[euanGure u 3arybure ot npoaax6a na IMC ce onpenenst Kato ce CpaBHAT PHXOIUTE OT
npopaxbara ¢ GanaHcoBaTa CTORHOCT U ca BKJIIOYECHH B IPYTUTE MPHXOIH B OTYETA 34
BCEOOXBATHUS JOXO/.

2.4 HemarepuaaHu aKTUBH

Pasxozu no npunoOuBane Ha cOPTyep ce OTYHTAT KATO AKTHB 110 UCTOPHYECKA CTOHHOCT
HamaseHa ¢ HAYUCJIEHUTE OT IIPHJOOMBAHETO UM aMOPTH3aLuUs U obe3nenka. Te ce
aMOPTH3HUPAT I10 JINHCUHHsI METOJL 3a IEPHO/A HA TEXHHUS IOJIE3EH JKUBOT, HO HE MOBeYe OT 6.7
roaunu. HemarepuanHuTe akTHBH HE Ce NPEOLEHsBAT. PRKOBOACTBOTO H3BBPIIBA [OMIIHH
Nperieain Ha MoUIeKaIuTe Ha 00e31eHKa aKTHBH H B CJTy4YauTe, KOraro OaiaHcoBaTa CTOHHOCT
Ha aKTHBA € [10-BUCOKA OT HEroBaTa Bb3CTaHOBUMA CTOMHOCT, TOH ce 06e31eHIBa 10
BB3CTAaHOBUMATa CH CTOMHOCT.

Pasxomure 3a HNOAPBIKKA H pEMOHT HA KOMITFOTbPHU pOrpaMHH IPOAYKTH CE€ NpU3HABaT KaTo
pasxoa B MOMECHTA Ha Bb3HHKBAHETO HM.
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2.5

2.6

2.7

CuyeroBoana noNuTHKA (NPOABIKEHHE)

buonornynu aKTHBH H AKHBOTHOBBAHA NPOAYKUMSA

Karo 61010rH4HATE aKTHBH CE OTYHTAT OTIVIEKIAHUTE OT J[PyKECTBOTO KUBOTHH — CBHHE.
Karo HeTeKyI akTHBY Ce OTYHTAT JKHBOTHHTE, MPENCTABIABALM OCHOBHH CTAza
(IPOYKTUBHH HBOTHH), @ KATO TEKYIIH aKTHBH — MITAATE KUBOTHH H KHBOTHUTE 3a
yrosisare. B Gananca ca npectaBens no ceGecToMHOCT, Thif KaTo He CHILECTBYBA aKTHBEH
[1a3ap N0 CMHUCH1a Ha IIPHIIOXKUMHTE CYCTOBOJHM CTAHAAPTH M HE MOXE JIa CE ONPENEIIH ¢
AOCTaThYHA CHIYPHOCT NPUIIOKHUMA HETHA [IPOJXKHA CTOMHOCT, KOSTO Ja MOCITYXKH 3a
npencTassHe B OanaHca Ha OHOOTMYHUTE AKTUBH, CHIIACHO M3MCKBaHUSTAa Ha MCC 4]

. Jemedenue . BHONOTMYHATE aKTHBH NIPH TAXHOTO [THPBOHAYATHO NpH3HaBaHe B 6anaHca ca
OLCHSBAHH M0 L€HA Ha NIPHI00kBaHe/cebecTolHOCT. CeGecTofHOCTTa Ha pHpacTa ce dopmupa
OT CTOHHOCTTA Ha PEKHTE IPOU3BOJICTBEHH Pa3XO/IH 3a OTIIIEXK/IAHE H YrOsBaHe.
CebecToHOCTTa Ha IPHUILIONTE BKIIIOYBA PA3XOMH 3a OTIVIEKIAHE HA [IPONYKTHBHHTE
KHBOTHH, B T. 4. TEXHHUS Pa3XOJ 32 aMOPTH3alMH 3a neproaa. Herekyimre Guonoruunure
aKTHBH C€ OLCHSBAT I10 LIEHA Ha IPHI00KBaHe/CeOecTORHOCT 63 HaYuCIeHaTa aMOPTH3ALKS U
00e3UeHKH. AMOPTH3ALMATA C€ HAUKCIIABA 10 JTHHEHHUS METO C aMOPTH3aLIMOHHH HOPMH B
pasmep Ha 10%-15% npe3 none3Hus )UBOT Ha aKTHBUTE, NPEICTABIIABALLL NPOJXYKTHBHHUSA
[IEPHOJ HAa HEPE3UTE U CBHHETE Maiku. Koraro GanancoBaTa cTOHHOCT Ha aKTHBUTE € No-
roAMa OT TAXHATA BB3CTAHOBHMA CTOHHOCT, OajlaHcoBaTa CTOMHOCT Ce HaMAaJIsBa J10
Bb3CTaAHOBUMATA CTOHHOCT.

Jloburara KUBOTHOBBIHA MPOXYKLHS CE OUEHSBA 10 CIPABEIMBA [IeHa Oe3 paszxomure npu
nponax06ata Ipy IbPBOHAYATHOTO U Npu3HaBaHe. CpaBeUTHBATA [IEHA Ha JKHBOTHOBbIHATA
NPOAYKIH CE OIPEeNs Bb3 OCHOBA HAa MPOAAXHATA LIEHA 33 CHOTBETHHSA MeCell.

Obe3nenka Ha He(DUHAHCOBH AKTHBH

AKTHBH, KOUTO CE€ aMOPTU3HPAT, Ce IPErNex/IaT 3a HAMYKE Ha o0e3leHKa, KOraTo ca Ha JIHIe
CBOUTHA WM MMa IPOMSIHA B 00CTOSTENICTBATA, [TOACKA3BAlllH, Ye 6ANAHCOBATA CTONHOCT Ha
AKTHUBHUTE HE € BB3CTAHOBMMA. 3a 3aryba oT 06e3LieHKa Ce MPH3HaBa CyMaTa, ¢ KOSTO
banancopara CTOHHOCT HaAXBbPJIA Bb3CTAHOBUMATA. Bh3CTAHOBUMATA CTOMHOCT € MO-
BHCOKaTa OT HETHATA POJAXKHA CTOHHOCT M CTOHHOCTTA B ynoTpeba. 3a ia ce onpenen
CTOMHOCTTA B ynoTpeba, akTHBHTE, B TOBA YKCJIO0 OCHOBHHTE CTA/a, Ce rpyNHpaT B Haii-
MAJIKUTE Bb3MOXKHHU pasrpaHUIUMHU €IMHULH, TCHEPHPALIH TAPHYHH TOTOLH.
HedunancoBuTe aKTHBH, KOUTO ca 06e31eHe Y, ce NPEriexaaT 3a BEPOSTHO Bb3CTAHOBSIBAHE
Ha o0e3leHKaTa KbM BCSKa JaTa Ha baianca.

DHHAHCOBH aKTHBH

DUHAHCOBUTE aKTUBH, NPHTEXKABAHH OT JIpyecTBOTO, IPEACTABIABAT 33EMH U B3eMaHHS.
3aeMH H B3eMaHud ca HEIEPHBATUBHU (HHAHCOBH aKTHBH C buxcupanu unm OIpeeNeHH
IIAIIAaHAsA, KOMTO HE C€ KOTUPAT Ha aKTHBEH masap. Te Bb3HHMKBAT, KOraro Hpyxecrsoro napa
NapuvHH CPENCTBA, CTOKH UM YCIIYTH JMPEKTHO Ha febutopa Ge3 Hamepenue fa THPIyBa C TE3H

pasyeTH. Te ca BkmroyeHu B TCKYIHHTE aKTUBH, ¢ U3KIIOYECHHE HA TE3H C Ma/leX NOoBeYe oT 12
MECCLa CJIe Jarara Ha 68J18HC8, KOHTO Cce KJ’I&CHQ)HIIHP&T KaTO HETCKYLIH.
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2

2.7

2.8

2.9

CueroBoana noanTHKa (NPOABLIDKEHHE)
PuHAHCOBHM AKTHBH (NPOJAbJKEHHE)

3acMHTE U B3eMaHUATA Ha HKECTBOTO C€ BKJIIOYBAT B CYETOBOAHUS DAIAaHC B KATErOPUATA HA
p
»ThPIrOBCKH M APYTH B3E€MaHUsS H ,,IADHYHH CPEJACTBA H EKBHBAICHTH (Ilpun. 2.9 u 2.10).

Te nbpBOHAYANTHO Ce OTYUTAT MO CIIPABEUTHBA CTOMHOCT 3aEIHO C PasxoMUTe MO TPAH3AKIHATA.
3aeMHUTE i B3CMaHHs Ce OTIHCBAT, KOraTo NpaBata 3a [OJyyaBaHe Ha HAPUYHUTE MOTOLHM OT
WHBECTHLIHH Ca H3TEKIIM MK Ca OHITH IIpeXBBpIeHH U JIpyXecTBOTO € MPeXBhPIHIIO B
CBINCCTBCHA CTENEH BCHYKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA. 3aeMUTE U B3EMAHHUS CE
OLCHABAT N0 aMOPTU3yEMa CTOHHOCT, U3MON3BaHKH METO/IA HA e(DeKTHBHHS JIMXBEH IPOLEHT.

KbM Besika nara na 6ananca ,pr)KCCTBOTO OLCHsABA JaTA CHLISCTBYBAT AOKA3aTENICTRA 3a TOBa,
qe (bHHaHCOB aKTHB HJIM I'py1ia OT (bHHaHCOBH AKTHBH MOJJIEKH HA oOe3lenkKa. TectBanero 3a
o6e3uem<a Ha TbProBCKHUTC B3EMaHHUs € OITHCAHO B TIIPANIOXKEHHUE 2.9.

Marepuannu 3anacu

MaTepHanHme 3anacH Ce OLICHABAT 10 IMO~HUCKATa OT Ce0EeCTOMHOCT H HeTHAaTa peainsyema
croiroct. CroiiHOCTTa IIpH HOTpC6IICHH€ Ha MarCpHajHNTE 3alacH ce Onpeness 1o MeTojia
CpeHO-TIpeTerIeHara cTouHoCcT. CeOecTOMHOCTTa Ha rorosara npoayKnus u HE3aBBPIICHOTO
MMPOU3BOACTBO CE€ 06pa3yBa OT CTOHHOCTTA Ha BJIOKCHUTE MarepHainu, Tpyna, OCHT'YPOBKH,
AMOPTH3AK, APYTH NPEKH Pa3x0Jiy U HE BKJIFOYBA pasxonure 3a MuxBU. HetHara peamsyemMa
CTOWHOCT IIpeacTaBiisiBa O4YaKBaHaTa OpoAaXHa [eHa B HOPMAJIHHS X0/ Ha z(ep“mocrra,
HaMaJieHa ¢ pa3xo/JHu 3a AOBBLPUIBAHE H TC3H CBBP3aHHU C peanuzanugaTa.

Toproecku Bzemanun

Toproseknte B3emanus ca ABIDKHME CyMH OT KIHEHTH 3a IPOJAX62 HA CTOKH K yCIIyrH,
H3BBPIIBAHM B OOMYANHHA X0/ Ha CTOMAHCKA JCHHOCT. AKO CHOHPAHETO HA B3EMAHETO Ce
04aKBa Jia 6/ 10 e1Ha FOJMHA HIIH IO-MAJIKO (WJTH B HOPMAJIHHS [MKBIT HA CTOMNAHCKATA
AEHHOCT, aKO € MO-ABIBI), Te Ce KJIaCHPHUHPAT KAaTO TEeKYIH aKTUBH. B IIPOTHBEH CiIyyaii, ca
NPENCTABEHH KATO HETEKYIHH aKTHBH.

TpprosekuTe B3eMaHus ce NPU3HABAT IbPBOHAYATHO 110 CIIPaBe UIHBA [IEHA, 4 BIOC/EACTBHE
110 aMOPTU3UpPaHa CTOMHOCT (KATO Ce H3II0J13Ba METOIa Ha eDEKTHBHHSA JTHXBEH HPOLIEHT),
HaMaseHa ¢ CBeHTyasIHa NpOBU3Us 3a obesuenka. [Iposu3ns 3a o6e3uenka ce mpasy B ciyyai,
4e ChLIECTBYBA OOCKTHBHO NOKA3aTENCTBO, 4e JIpyKECTBOTO HsMa a 6BA€ B ChCTOSHHE 1a
chOepe BCHUKH IBJKAMHE MY CYMH, ChIJIACHO IIbPBOHAYAIHHTE YCIIOBHS 110 OTHOLIEHHE HA
CbOTBETHUS pa3yeT. JIouHTe 3aeMH ce OTIOHCBAT NIPe3 FO/IMHATA, B KOSTO ObIaT YCTaHOBEHH.
['onemu puHaHCOBH 3aTpyIHEHHS HA JTHKHUKA, BEPOSTHOCT, 9€ ChLIHST me o€ 06saBeH B
HECBCTOATENTHOCT HIIH (PHHAHCOBA PEOPraHU3aLHMs H 3a6aBsiHe WM HEH3ITb/IHEHHE Ha
TMJTALIAHETO C€ CMATAT 32 HHMKATOPH, Y€ B3eMaHeTo Tps6Ba fa Obje OTIHCAHO.
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2.10
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2.12

CueroBoaHa NONHTHKA (POABIKEHHE)

Toproscku B3eMaHus (NPOAbIDKEHHE)

CymaTa Ha [IpOBU3HATA € paBHA HA pas3/iMKara MEXAY OaaHcoBaTa CTOHHOCT Ha B3€MAHETO U
ceramHara CTOHHOCT Ha OYakBaHWUTE Obaeru [Mapu4Hd [OTOUM JHCKOHTHpPaHH ¢
[I'bpBOHAYAJIHHUAT Cd)GKTI/IBCH JIMXBEH IPOLICHT. banascoBara croitHOCT Ha aKTHBA € HaMaJIeHa
4pe3 U3IMON3BAHCTO HA KOPEKTHBHA CMETKA, a CTOHHOCTTA Ha 3ary6a'ra C€ O0Tpa3dgBa B OTUYETA 3a
BCEOOXBATHHS JOXO4 KbM APYTru pasxonH. Koraro TBProBCKO B3€MAaHe € HeC'b6HpaeMO, TO CE
OTIIMCBA OT KOPCKTHBHATA CMETKA HA THPrOBCKUTE B3EMAHHI. HOCIIG,H,B&IHO Bb3CTAHOBIBAaHE
Ha CTOf/'IHOCTTa, KOATO € OTHHCaHa, C€ 0Tpa3sBa B HAMaJICHHE Ha APYTH pasxoaH B OTYETa 3a
BCeOOXBATHHA JOXO0A.

Ilapuynn cpeacTBa H eKBUBAJIEHTH

[lapurunuTe CpeACTBa M NApUYHITE eKBUBANCHTH Ce OTYMTAT O HCTOPHYECKA LIeHa. 3 He/THTe
Ha OTYCTa 32 NAPUYHHA IOTOK, NAPUIHHUTE CPE/ICTBA H NAPHYHHMTE CKBUBAICHTH BKIIOYBAT NApH
B Opoil ¥ N0 6GAaHKOBH CMETKH.

AKIHOHepeH KanmuTaJ

OOHKHOBEHHTE aKIUHU ca KJIaCI/I(l)HHI/IpaHI/I KaTro Kanuran. Pa3x0}mTe I10 U3J1aBaHE HA HOBU
aKIHH WM ONUUH Ce IIOKA3BaT KaTO HaMaJIEHHE Ha COOCTBEHUS KanuTaia, HCTHO OT JaHbLH, OT
NOCTBIIICHUATA.

Touproseku 3agbiokeHns

TT)pF OBHS 3aBbJDKCHHUA Ca 3aABbJDKCHHUA 34 3arianladHe Ha CTOKH HIIH YCIYIrH, KOUTO Ca Ounn
HpI/I)IO6HTI/I OT JOCTaBYMIIH B 0OHYaHHUSA XOJl Ha CTONAHCKAaTa AeHHOCT. TBpFOBCKI/ITC
3aBb/DKCHHS CE KnacmbnumpaT KaTo TEKYIIH 3abJDKEHHUS, aKO IUIALAHETO € ABJIXKUMO B
PaMKHUTE Ha €JHa rogfuHa 1y no-Majlko (HHI/I B HOpDMAJIHHA UKBJ HA CTOMAaHCKara Ilef”lHOCT,
axKo ¢ I]O-IH;JI'bF), aKo CIy4aiT HE € TaKbB, T€ CE MPEACTABAT KaTo HETCKYIUIH 3abJDKCHUS.

TBpFOBCKHTC 3a0bJ/DKEHHSA €€ NPHU3HABAT [IbPBOHAYAIIHO 110 cpaBEeJINBa LI€HA, a B

MOCJEACTBHE 10 aMOPTU3UPAHA CTOHHOCT KAaTO CE M3II0I3Ba METO/a Ha e()eKTHRHMUS THXBEH
IIPOLIEHT.
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2.
2.13

2.14

CueroBoaHa NOJHTHKA (MPOABILKEHHE)
3aemu

3aemHTe Ce PU3HABAT [IbPBOHAYATIHO 1O CIIPABE/IHBA CTOHHOCT, HAMAJleHa C HallpABEHUTE
pasxoau 10 U3BbPLUIBAHETO Ha TPaH3aKUUATA. B noCnencTBHE 3aeMHUTeE Ce OTYUTAT M0
aMOPTU3HPYEMa CTOHHOCT; BCSKA PA3/IHKa MEXIY IBDKUMHTE [UIAINAHNS (HETHPAHH C
pasxoauTe Mo U3BbPLIBAHETO HA TPAH3AKLMHMTE) M CTOHHOCTTA HA 3a€Ma CE NPU3HABA KATO
pasxoz mpes3 nepuoja Ha 3aema, KaTo ce H311013Ba MeTo/a Ha e(pEKTHBHATA JIHXBA.

3aemute ce KIACUPUUMPAT KATO KPATKOCPOUHHU 3a[[bJDKEHHs, OCBEeH ako J[pyXeCTBOTO MMma
Oe3ycii0BHO NpaBO @ OTCPOYM YPEXIAHETO Ha 3aIB/DKEHHETO 33 MEpHOI Hai-Maiko 12
Mecela Clle]] JaTara Ha CYeTOBOAHMS GalaHC.

Texymn u 0TCpOYeHH JaHBUM BbPXY A0X0a

Pazxonute 3a HadblM 32 [IEPpHOAA BKIIOYBAT TEKYILH H OTCPOYCHHU JAHBIH. HaH’bK'bT ce
IIpu3HaBa B neyanbara wiu 3ary6ara, C U3KIIOYCHHE Ha CIIy4aHnTe, B KOUTO € CBBp3aH ChC
CTaTHUH, IPU3HATH B APYIHs BCceoOXBaTeH JO0X0A HIIH TUPEKTHO B coOCTBeHHS KanuTtal B To3u
cnyqaﬁ JaHBbKBT CBHIIO CC ITPU3HABA B APYTHS BceoOXBaTeH AOXOM UJIH HPEKTHO B cobcTBEHHS
Karuyraj.

Texymmsar nanbK BbpXy H0X0Ja CE H3UMC/IABA Ha 0a3a JaHBYHHTE 3aKOHH B CHJIA KbM JATaTa HA
anaca B cTpaHara, KbeTo QyHKIHOHMpa J{pyKECTBOTO U KBIETO Ce FeHepupaT obaraeMu
H0X01H. PBKOBOJCTBOTO NEPHOAMYHO NPEOLICHSBA IO3ULHUTE CH, OTPA3ECHH B JaHBUHUTE
ACKJIapaiiiy, 10 OTHOLICHHE Ha CHTYAlMH, B KOMTO NPHIOKHMATa JaHbYHa ypenba e 06eKT Ha
MHTEPIPETALMs i YCTAHOBSIBA IPOBU3HH, KBIETO € HEOOXOMMMO, Ha 0a3a Ha CyMMTE, KOUTO Ce
OYaKBa /ia ObJAT 3aIIATCHH Ha JAHBYHUTE CILYKOH.

OTCpO‘I@H JaHBK CE HA4YHUCIIsiBA 10 OalaHCcoBUA MCTOJ 3a BCHYKH BPEMECHHH Pa3IuKH,
ABABAIUM C€ MEXY JaHb4YHAaTa OCHOBA Ha aKTHUBHUTE H NAaCHUBHTE H OalIaHCOBATA HM CTOHHOCT
BbB (]JHHaHCOBYISI oT4yeT. Ako 063‘-13, AAaHDYHHUTE BPEMCHHHU Pa3IMKH Bb3HUKBAT OT
[I'bPBOHAYATIHOTO IIPHU3HABAHE HA aKTUB MJIH MACHB ITPH Pas3jIMyHa OT OusHec KOMOHHAaIus
TPaH3aKIHA, KOETO HE € 3aCCrHAJIO HUTO CYETOBOAHATA, HUTO AaHBYHATA eyanba (38['}’68) o
BpEMEC Ha TpaH3aKIHATa, TO Ta3Hd pa3jiHKa HE Ce OCUYETOROIsIBA. Hpﬂ H3YHUCISIBAHE HA
OTCPOYCHUTE JaHBLH CC HU3IIOJ3BAT JAHBYHUTE CTABKH (H HOpMaTHBHAa ypen6a), U JACHCTBAT
KBbM JaTard Ha ChCTaBsIHE Ha 6ancha, KOHTO C€ OTHAacCAT 3a NEPHOONTE Ha OYAaKBAHOTO
06paTHO OpoOsBJICHHE Ha JaHBYHUTE BPDECMCHHH Pa3JIMKH.

O"rcpoqu JaHBYCH aKTHB CE IIPH3HABa CaMoO B cnyqaﬁ, 4€ € BCPOATHO HAJTUYHETO Ha

JOCTaTh4HHU 110 pasMep Obaemn obnaraeMu neyantu, cpeuy KOUTO Te3H akTHBH 1a MOTaT 1a
OBAAT U3ION3BAHU.
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2.

2.15

2.16

2.17

CuyeroBoaHa NONUTHKA (IPOABJOKEHHE)

Jloxoau Ha HaeTH JTHIA

KpaTKOCpOLIHI/ITC 3a1bJDKCHHS! KbM [IEPCOHANIA BKIOYBAT HAMHUILIM, 3AIIJIATH H COLHATHU
OCHI'YPOBKH I10 THX. HPY)KCCTBOTO OTYHTA KPAaTKOCPOYHH 33abJIXKEHHA 110 KOMIIEHCHPYEMH
OTIIYCKH, BE3HUKHAIH Ha 6a3a HEeH3MOJI3BaH IIaTEH FOJHUIIEH OTIIYCK B CIIY4YaHTe B KOUTO ce
OYaKBa OTIIYCKHUTE [1a BE3HUKBAT B PAMKHTE Ha 12 Mecena cien Jlarata Ha OTYETHHS IIEpHOA
npes KOWTO HAETUTE JIMLA Ca MOJIOXHIIH TpyZAa, CBbpP3aH C TE3U OTITYCKH.

Io suuus Ha n1aH ¢ gebuHUPaHU BHOCKH, JIPY)KECTBOTO H3ILIAIA BHOCKH B IbPXKABHO
yIpaBJIsiBAaHU NEHCHOHHHU M COLMAIHO OCUTYPHUTENHH ILTAHOBE Ha 3ab/KUTENHA 6a3a. Clen
KaTo BHOCKHUTE BEJIHBX Ca M3IIaTeHH, J[pyKecTBOTO HIMa MoBeYe 3a1bJDKEHHS 32 IUIaliaHe.
BHOCKHTE Ce NPU3HABAT KATO Pa3XoJl 3a MepcoHala KOraTo CTaHaT AbKuME. [IpeamnnatenuTe
BHOCKM C€ IIPU3HABAT 3a pa3xoJ 3a Obel] NePHOL 10 pa3Mepa, 10 KOHTO cyMuTe e 6baaT
MPUCIIAAHATH OT OBACIUM [IAIIAHKS U Bh3cTaHOBeHH. Criopen Konekca Ha Tpyna B
MOMEHTA Ha NPUIOOUBAHE NPABO HA NEHCHOHKUPaHe JIpyKECTBOTO IBJDKH HA CBOUTE
CITY)KHTENH 6 MECEYHH 3aILIaTH, aKo ca paboTHiH 3a J[pyxecTBOTO 1pe3 nocaensute 10
FOMHH NPEeaU NeHCHOHuUpaKe. ToBa Bb3HarpaXIeHNe Ce OTYHTA KaTo ABJATOCPOUYEH JOXO0, 3a
KOHTO Ce HAYMCIIABA IPOBU3MS KAaTo CE [pHJIara MeTo/ia Ha IPOrHO3HUTE €JHHHUIHA.

IlpoBusnn

[TpoBu3MK ce HAYUCIABAT, KOraTo JIpy)KECTBOTO UMA IOPHINIECKH HITH KOHCTPYKTHBHH
3a[{bJDKEHUS B PE3YJITAT HA MUHAIK CHOMTHS, 3@ YHETO IOracsiBaHe € BEpOSTHO Ja ObIaT
M3II0JI3BaHH aKTHBH H APYIH PECYPCH, M KOMTO MOTar ja ObJaT HaIekKHO olieHeHd. He ce
HayMCIABaT MPOBU3UH 3a ObJela orepaTiBHa 3aryba.

I'[porsmnm*e C€ OLEHABAT [10 HACTOALIA CTOMHOCT Ha PasxoauTe, KOMTO CE O4YaKBa Ja 61>11a'r
HEOOXOTUMH 3a NoTacsBaHe Ha 3aABJDKCHHETO C H3NOJI3BAHE HA JaHbYHAa CTABKa, KOSITO
OTpa3sBa Na3apHHUTE JIMXBEHH HUBA M HACTOALIATA CTOMHOCT Ha IIapuTe U PUCKOBETE,
CHSL[HQ)H‘IHI/I 3a 3a0BbJDKCHUETO. Y BEeJIMUCHUETO Ha OpOBH3MATA NNOPAINA H3MHHAIIOTO BpEME ce
[IpHU3HaBa KaTo pasxonH 3a JJUXBH.

Jhnsunr

Dunancos rusune — [Ipysxcecmeomo e Mu3uH2ononyuamen

JIM3UHT HAa UIMOTH, MALLMHK U 000PYIBAHE, PH KOHTO JIpy»ECTBOTO PeaTHo HOCH BCHUKH
pHCKOBE 1 00ary, NPOM3THYALIM OT IPAaBOTO Ha COOCTBEHOCT, ce KiIacHUIIMpa Karo (HHAHCOB
nu3unr. [Ipy 3ano4BaneTo UM, GMHAHCOBHTE JTH3HHIH Ce KAITATAM3HPAT HO [O-HHCKATA OT
CrpaBe/yMBaTa IEHA Ha JIM3UHIOBOTO 00OpYABAHE M CEralllHATa CTOMHOCT Ha MUHHMATHHTE
JTM3HHTOBY IUIallaHus. BCSKO IH3HHIOBO NIamaHe ce pasnpeesis MeXy 3aAbDKCHHETO H
¢uHaHCOBHTE Pa3XOdH, TaKa Y€ IM3HHIOBOTO 3aIb/DKEHHE Ja HAMANISBA C MOCTOSHEH TEMII.
ChIbTCTBAIIMTE 3aIbIDKEHUS 110 HAEMa, HaMalleHH! ¢ GUHAHCOBUTE Pa3XOJH, Ce BKIIOUYBAT B
APYTH IbJIrOCPOYHH 3aAb/DKeHHUs. YacTTa Ha MxBaTa BbB (PHHAHCOBATA LIEHA CE OTYHTA KATO
pa3xo/1 Taka, ye Npe3 NepHoia Ha JIM3UHIa HEHHUST pa3Mep, OTHECEH KbM OCTaBallOTO JIM3HHIOBO
3a/(b/DKEHHE /2 1aBa OCTOSHHA BEMIMHA. VIMOTHTE, MallMHUTe H 000y ABaHETO, IPUIOOHTH MO
(popmara Ha (PMHAHCOB JIU3UHT CE AMOPTH3HPAT 3a MO-KbCHS OT CPOKOBETE Ha I1071€3eH XHUBOT Ha
aKTHBA M CPOKA Ha JIW3HHTA.
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2.

2.18

2.19

CueroBoaHa NOIHTHKA (HPOABIKEHHE)
®uHAHCHPAHHUA OT NPABUTEJICTBOTO H 10 POrpaMu

duHaHCHpaHis OT IPABHTENCTBOTO H 11O MPOrPaMH C€ OTUUTAT MO CIIPABETHBA CTOMHOCT, KOTATo
MMa JOCTATBYHO CHIYPHOCT, Y€ (PHHAHCHpaHeTo Lie GbAe nosydeHo u JpyxecTBOTO e cnassa
CBITBTCTBALIHMTE IO YC/IO0BHs. (PHHAHCHPAHHKS OT IPABHTENCTBOTO U [0 IPOTPAMH CE PA3CPOUBAT U
CHCTEMHO IIPH3HABAT B revyanbara uiM 3arybara ¢ el ChIIOCTABSHETO UM ChC ChOTBETHHTE PasXO/H,
3a YMETO KOMITCHCHPAHE Ca NpeaHasHayeHu. DUHAHCHPAHHS OT IPABHTENCTBOTO M 110 POrPaMH,
CBbP3aHH ChC MMOKYIIKATa HA UMOTH, MAIlIHHU M CHOPBIKEHHS Ce TIOCOYBAT B GalaHca KaTo
pascpoYeHH (UHAHCUpaHHUs U Ce PU3HABAT KATO IIPHXOJ| B Meyanbara M 3arybara Ha 6as3a
JIMHEEH METO 3a CPOKa Ha 04YaKBaHMS NOJIE3€H KHBOT HAa CbOTBETHUTE AKTUBH.
[IpeoTcThNeHUAT KOPHOPATHBEH JAaHBK BHPXY JOXOIH OT 3€MEIENICKa JIeHHOCT Ce OTYHTA
KaTo pe3epBH ChIJIACHO YCIOBHSTA 32 HETOBOTO IIPEOTCTHIIBAHE.

IlpusnaBane Ha npuxoauTe

HponzmTe BKJIXOYBAT CIIpABE/TNBATA LCHA HA NPOJANECHHUTE CTOKHU U YCIIYTH, HETHO OT JaHBbLH
BBPXY nobapeHaTa CTOMHOCT U npEaoOCTABCHH OTCTHIKH. HpI/IXOHH C€ IIpU3HAaBaT KaTo clieana:

Jpy»*eCTBOTO NpH3HABA NPUXOH, KOraTO CyMaTa Ha IIPHXO0a MOXe Ja G'b/ie HAIEKIHO
OnpeZiesieHa, KOraro € Bb3MOXHO NPEANPUATHETO Ja NONYYH ObAELd HKOHOMHYECKH H3TOIH, U
0TroBaps Ha KpUTEPHUTE 3a BCsIKa ACHHOCT Ha J[pyskecTBOTO, 0GsicHeHH no-aomy. Cymara Ha
TIPHX0/1a HE Ce MPHEeMa 3a HAIeXK/IHO U3MEPEHA, IOKATO He CE pa3peliaT BCHYKH HEMpeIBHICHH
00cTosITe/ICTBa CBBP3aHu ¢ NpojaxobaTa. [pyXecTBOTO OCHOBaBa CBOMTE TIPELICHKH Ha
HCTOPHYECKUTE PE3yITaTH, B3eMaiKy PEBH/I BUAA HA KJIMEHTA, BUJIA Ha CAEIKATA B
0CODEHOCTHTE Ha BCSIKO CIIOpPa3yMEHUE.

(a) IIpooacxcba na cmoxu — npodaxcéa na eopo

HpyXecTBOTO OTrNeXaa H NPoJaBa XXUBH XUBOTHH. [IpuxoauTe oT npoaaxOu Ha CTOKH ce
NMPH3HABAT, KOrato J{pyXecTBOTO € IOCTaBHJIO CTOKAaTa Ha ThProBela Ha eapo, KITHEHTa HMa
I'bJIHATA CBOOO/A 1 ONpeesist HAUHHHUTE H LIEHUTE 3a NPOoAak6a, H HAMA HEU3II'bIIHEHH
3a/(bJXKEHUS. KOMTO OMXa MOIJIM Ja BB3MPENsTCTBAT IPUEMAHETO HA CTOKATA OT THProBeUbT.
JlocTaBkaTa He ce CYMTA Y€ € OCHUIECTBEHA, JOKATO CTOKHTE HE Ce JOCTaBsT Ha ONPENCIICHOTO
MSCTO, PUCKOBETE OT [IOr'UBAHE U 3aIryOHu HE ce MPEeXBBPIIAT Ha ThProBela, UM JOKATO
ThProBela He NPHEMe NPOAYKTUTE ChOOPa3HO J0roBopa 3a mpojpax0a, yroBopKuTe 3a
NPHEMAHE Ha CTOKATa ca CMa3eHH, Wi J0KaTo J[py,KecTBOTO He chbepe 0OEKTHBHH
JIOKa3aTesICTBa, Y€ BCHYKH KPUTEPHH 3a IPHEMAHETO Ca H3IIbIHEHH.

(6) lIpooaxcéa na cmoxu — npodadicbu na Opebno

IIpuxozute o1 npoaaxOy Ha CTOKH ce NPU3HABAT, Korato JIpy’ecTBOTO NPoAaBa CTOKATA Ha
xiienta. [Iponax6ure Ha ApeOHO ce U3BBPIIBAT B GPOI.
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2 CueroBogna moMTHKA (NPOXLILKEHHE)

2.19 Mpusnasane Ha npuxoanTe (npoxwbioKenne)
(8) IIpooaccbu na ycayeu
IIpuxonuTte OT HpeNOCTaBEHH YCITYTH CE IPH3HABAT B OTYETHHS NEPHO, B KOHTO ca
H3BBPIICHH, HA 0a3aTa Ha CTENEHTa Ha H3NIbJIHEHHE, ONpPeeIeHa KATO IPOLEHT Ha
H3BBPIICHHTE YCIIYTU 0 MOMEHTA OT BCHUKH YCIIYTH, KOHTO TpsOBa 1a 6baar HpEeIOCTaBEeHH.
(¢) [Ipuxoou om ruxeu
Ilpuxonute ot nuXBH Ce NPU3HABAT MPONOPLUORAIHO Ha BPEMETO, KaTO C€ H3IMOJI3BA METOA
Ha epexTHBHATA THXBa. [IpH 0Ge3LeHKa Ha B3eMane, JpyxecTBOTO HamalBa GanaHcoBaTa My
CTOHHOCT IO BHL3CTAHOBHMATA My CTOHHOCT, KOSITO IIPEICTABIABA O4AKBAHHTE Obmeuu
lapyIHH IOTOLH, AMCKOHTHPAHH Ha 0a3a Ha TbPBOHAYAIHATA e(eKTHBEH JINXBA. [Ipuxonure
OT JIMXBH 110 00E3EHEHUTE 3aEMH Ce IIPU3HABAT B 3aBHCHMOCT OT IpeeHKara Ha
PBHKOBOACTBOTO 3a TAXHATa ChOMpaemMocT.

3 Ynpasienue Ha pUHAHCOBUS PHCK

3.1 DaKTOpH, NOpaKAAMH GPHHAHCOBHS PHCK

Heitnocrra Ha JlpyXecTBOTO € CBbp3aHa ¢ peauna PHCKOBE, B TOBA YHCJIO [1A3aPEH PUCK
(BKIOYBALL epeKTa OT IPOMSIHATA HA BATYTHATE KYPCOBE, PHUCK OT NPOMSIHA Ha ObACIIHTE
TapHyHy MOTOUH B PE3YJITAT HA POMAHA B 1a3aPHHUTE JINXBEHU HUBA) , KPeLAHTEH PHCK,
MHMKBUIIEH pHCK. PBKOBOACTBOTO Ha I'pynara ce cTpemy 1a HAMATH Bb3MOKHUTe
HeOMaronpusaTHH eeKTH BbPXY AeHHOCTTA, CBBP3aHM C TE3M PHCKOBE, KaTO UMa 3a LeJ aa
HamMaju CBEHTYaTHHTE HeOIaronpuaTHH e)eKTH BbpXy QHHAHCOBHS pe3yJiTaT Ha
HpyxecTtBoro.

YpaBlieHHETO Ha PHCKA Ce U3BHPLIBA OT $uHancoBus otaen Ha JlpysxectBoto. To3u oTaen
YCTAHOBSIBA U OLEHABA YHHAHCOBUTE PHCKOBE B TACHO CHTPYAHHYECTBO C PBKOBOJICTBOTO.
JIeHHOCTHTE, CBBP3aHH C YIIPAaBIeHHETO Ha PHCKA, Makap H [1a He ca GopMyTUpaHH IIHCMEHO,
MMaT 3a en Aa MOKpUAT cneiupUyYHN 061aCTH, KaTo BATYTEH PHCK, TMXBEH PHCK, KpeAUTEH
PHCK ¥ JIMKBHIEH PHCK.
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3.1

Ynpagienue Ha puHAHCOBHS PHCK (HPOAB/IKEHHE)
DaxkTopu, NOPAXKAAMH QPUHAHCOBHSA PHCK (npoabikeHue)
(a) nazapen puck

(1) Barymen puck

benrapus e ocHoBHMAT mazap Ha JIpy:KeCTBOTO KATO CHIIECTBEHATA 9ACT OT CIEJIKUTE Ce
H3BBPIIBA B MECTHA BANYTa, KOATO € PUKCHPaHA KbM eBPOTO. 10 TO3U HAuMH, pHCKET OT
MPOMSHA Ha BAJlyTHHTE KypPCOBE € OrPaHHYEH.

(ii)L{enosu puck
JIpy>KeCTBOTO He € H3J0XKEHO Ha CHILECTBEH PHCK OT [IPOMSIHA B UEHHUTE HA CTOKHUTE CH.

(iti) Puck om npomenu 8 napuunume nomoyu u CHpAageOIueume CoUHOCHU 6 pe3yimam na
NPOMAHA HA TUXBEHUME HUBA

Toii kato JlpyKecTBOTO HMa 3HAYUTENTHH JTHXBOHOCHH aKTHBH, IPUXOIUTE MY H
ONCPATHBHUTE [TAPUYHH MOTOLH Ca JI0 FOJAMa CTEIIEH HE3aBHCHMHU OT IPOMEHUTE Ha
Na3apHHUTe INXBEHH HUBA. [IPYXKECTBOTO € H3NOKEHO Ha JIMXBEH PHCK, CBBP3aH HONy4YeHH
3aeMH. 3aeMHTe C IABAll JINXBEH IIPOLEHT H3narat J[py>KecTBOTO Ha JIMXBeH PHCK, CBBp3aH ¢
NPOMEHUTE Ha OBACIIUTE NAPHYHHU IOTOLH. 3aeMUTe ¢ GHKCHPAH THXBEH IPOLIEHT H3J1arart
Jlpy’KeCTBOTO Ha JIMXBEH PHCK, CBBP3aH C MPOMSHA HA OLEHKATA HA ObIewmara CIIpaBeUTHBA
CTOHHOCT Ha 3aeMHTe. JIpy»KeCTBOTO M0JIy4aBa 3aeMH OT APYXKeCTBOTO-MaHKa Ha QuKCHpanu
JIMXBEHH POLICHTH, KOUTO C€ OTYHTAT [I0 AMOPTH3HPAHA CTOHHOCT, B PE3yJITaTa Ha KOETO HE e
H3]I0’KEHO Ha JIMXBEHH PHCKOBE.

(6) Kpeoumen puck

KpenuTHusT puck ce ppkoBoay Ha rpynoso HuBo. KpeautHust PHCK NPOU3/IN3A OT Mapu U
[IapU'IHH CKBHBAIICHTH, OT KPEIMTHY EKCIO3MUMHA Ha ThPTOBLH Ha epO U Ape6HO,
BKITFOUUTETHO HEH3ILIATCHA B3EMAHHUA H JOTOBOPEHH CTONIAHCKH Olepatuu. JIpyxecTsoTo
HAMa ChLIECTBCHA KOHLUECHTPALMA Ha KPEAUTEH pUcK. [lonuTHKara, KosTO ce ciiensa, e
HpoaxOUTE 1a Ce U3BBPLIBAT CaMO C KJIMEHTH, KOUTO MMAT nobpa penyTanus 1o OTHOIEHHE
Ha 00CITy’)KBaHe Ha 3a/Ib/DKEHHATA CH. [IpelieHsBa ce 1 KpeAHTHATA HANEKIHOCT Ha KJIMEHTA,
B3UMAHKH B IPEABH (HHAHCOBATA My ITO3HLIHS, MUHAN OMHT H APYTH daktopu. Tasu onenka
Ha pHCka ce npasH Ha HUBO I'pyna kato usano. [Tponax6u Ha KIMeHTH Ha ApeGHO ce
U3BBPIUBAT B OO,

Hapwmme TPaH3aKIMHU C€ H3BBPINBAT C (I)I/IHaHCOBPI HHCTHTYHHH C BUCOK Kp€IoHTEH peﬁer.
prnaTa HMa u3rpaneHa rnojJuTHKa, KOSTO OrpaHu4aBa pa3Mepa Ha Kpe€ouTHaTa eKCHo3uIus
KBM OTACHHA (bnﬂancoaa HHCTHTYUMS KakTo 3a [’ pynara Karo uso, Taka 4 3a OTHeJIHUATE
APYKECTBA.

MakcumMannara CKCIIO3HIIHA HA KPEJHTEH PHCK € OanaHcoBata CTOHHOCT Ha NapH4yHHTE
CpeacTBa U CKBUBAJICHTU H 3aEMHUTE H B3€MAaHHATA, HOCOYEHH B HNPHIIOXKCHUE 7.1.
PBbKoBOJACTBOTO HE 0O4axBa 33]”}’6!’1, B CJICACTBHE Ha HCHU3I'BJIHEHHUE HA 3a0BJIXKCHUITA Ha
CBOHUTEC KOHTPAreHTH.
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3.1

Yupasnenue Ha puHAHCOBHS PHCK (npoabiKenue)
®akTopu, nopaxiamu GUHAHCOBHA PHCK (NpOABL/DKEHHE)
(6) Jluxeuoen puck

[TpeanasnnBoTo yripaBnenne Ha TUKBHAHIS pHCK npeanosara NOALbPKaHeToO Ha JOCTATHYHO
IApHHHH CPENICTBA U BB3MOXKHOCTH 3a (PHHAHCHpPAHE MOCPENCTBOM ANeKBaTeH paszMmep Ha
AOrOBOpEHUTE KpeaUTH. [1opanm ruHaMuYHaTa NPHPOIA HA OCHOBHATA JeHHoCT,
PBKOBOACTBOTO Ha JIpy>KeCTBOTO e CTpeMH J1a OKPHBA TEKyLIuTe HYXIH OT HapHYHH CPECTBA
C IPUXOaUTE OT npojax6ute. [TOKyNKHTe HA UMOTH, MALIUHY CBOPBKEHHUS Ce (PHHAHCHPA C
KpEIMTH OT KOMIIAHHSTa-MaliKa.

Tabauuara no-gony ananusupa GpHHAHCOBHTE MACHBH Ha HpyXecTBOTO B CHOTBETHHTE
NajeKHK TPYNH Ha Oasata Ha OCTABAILIMSAT IEPHOJ OT JATATA HA CUETOBOIHHS GANAHC 20
NajexHata nara Ha 10ropopa. OnoBecTeHuTe B Ta0IIHIATA CYMH Ca JOTOBOPHHUTE
HENMCKOHTHPAHH [TApUYHY NOTOLH. banaHCcoBUTE 3a/bIKeHUS B paMKuTe Ha 12 Mecena ce
PaBHABAT Ha IPEHOCHUTE CTOMHOCTH, Thi KaTO BIMAHHETO HA TUCKOHTHPAHETO &
HE3HAYHTEITHO

(BCHYKH CyMH €a IOCOYCHH B XHIISIH JICBA, OCBEH aKO HE € [I0COYEHO Apyro)
ITo-manko  Mexay 1 u2 Mexny 2 u 5

Kbm 31 nexemspu 2009 r. or 1 ronuna TOXUHH FOHHH
3aemu ot cBpp3any mua (Ipum. 13) 3,909 - -
®unancos m3unr ([pun. 13) 8 - -
Teproeeku u apyru sagbmkenns (ITpun. 16) 308 - -
3anbiokenus KuM cBbp3any auna (Ipu. 16) 3.853 - -
8,168 - -

Kbm 31 nexemspu 2008 r.

3aemu ot cBbp3anu uua ([pumn. 13) 25 3,983 -
Qunancos gusunr ([pun. 13) 8 7 -
Tvprosexu u apyru sanbmwkenus ([pu. 16) 473 - -
3abmKeHus KbM cBbp3anu auna ([pu. 16) 4,278 - -

4,784 3,990 -

(2) Dunancos puck no omuowenue Ha GUOLO2UYHUME AKMUEH
OrriexnaneTo Ha JKHBOTHH YECTO € H3JI0KEHO Ha 6OJIecTH K ZpYTH ecTecTBeHHU puckose. C nen

MHHUMH3HPAHE Ha IOTEHUMAHATE 3ary6H PKOBOACTBOTO Ha JIpy)ecTBOTO H3BBPINBA
3aCTPaxOBaHe Ha MPUTEKABAHUTE AKTHBH.
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3.2

3.3

Ynpasienne na GUHAHCOBHS PHCK (IPOXBJIKEHHE)
Ynpagsiienne Ha KANUTAOBHS PUCK

YnpaB/ieHHETO Ha KaIUTaNOBHs PHCK Ce H3BBPIIBA OT KOMITAHHSTA-MaiiKa C e Ja 3l TH
crnocobHocTTa Ha JlpysecTBoTo i I'pynata Kato LSO 4 MPOABIKAT KAaTo JeAcTBaNo
NpEANPUATHE C [/l 1a OCUIYPH BB3BPBILAEMOCT 32 aKIMOHEPUTE U MOAIbPIKAHE HA
ONTHMAaJlHa KallMTal0Ba CTPYKTYpa, 3a J1a C€ HaMaJIH [IeHATa Ha KallUTa/a.

3a Z1a n01AbpKa MK H3MEHS KallHTaloBaTa CTPYKTypa, KOMIAHHATA-Maiika Ha HpyxectBoto
MO€ 11a KOPHTHpa CyMaTa Ha U3IUIaTeHHTe OT Jpy’KecTBOTO AMBUIEHTH, 1a IPEHACOUH
HATHYHH CBOOOJHU (MHAHCOBH CPENCTBA KbM JPYTO APYXKECTBO OT I pynara o ¢opmara Ha
3aEMU — IMPEKTHO HIIH YPe3 KOMMAHUATA-Mai{Ka, la BbPHE KAIlHTal Ha aKUHOHEPHTE, 1a
€MUTHpA HOBU aKLUK HJIK J1a IPOJAJe aKTHBH, 3a Aa U3IUIATH NBJTOBE.

I'pynara Habmonasa u ynpapiisiza kanutana Ha JIpyecTBOTO KaTO CIEACTBHE HA HEroBaTa
PEHTaOMIIHOCT, THKBAAHOCT U HEOOXOMMOCT OT HHBECTHIIMH B [IPOH3BOICTBEHH AKTHBH.
Tosu npouec Brmoypa HabIrOAeHNE M yIPaBIeHHe HA COOCTBEHHUS KAATAN HA HpyxecrtBoro,
NOJNYYEHHTE ¥ IPEJOCTABEHH 3a€MH, KAKTO M B3EMAHUATA U 3aXb/KEHUSNTA OT/KEM
NPEANPUATHETO MaiKa, IpyruTe Apyxectsa ot [ pynara u coGCTBEHUKA Ha ['pynara, kakrto ca
TOKa3aHU B CYETOBOJHHUSA OAIAHC M CHOTBETHHTE NPHIIOKEHHS HA (DUHAHCOBHS OTUET.

Onpenemme HAa CHIPpaBe/INBUTE CTOHHOCTH

[Ipuema ce, ue HOMUHANHATA CTOMHOCT MHHYC OYaKBAHHTE KPEINTHH KOPEKIHH Ha
TbPrOBCKUTE B3EMAHHUS U 3aJBJDKECHUS, € OJIM3Ka IO TAXHATA CIIPABE/INBA CTOMHOCT.
CripaBeiuBaTa CTONHOCT Ha UHAHCOBHTE [TACHBH 38 LENHUTE HA OMOBECTIBAHETO Ce
H34HCIISIBA YPE3 NUCKOHTHPAHETO Ha ObACIHTe JOTOBOPEHH NAPHYHHU [TOTOLH ¢
KpaTKOCPOYHHS a3apeH JIMXBEH MPOLEHT OT NOAOOHH (PUHAHCOBH HHCTPYMEHTH, C KOUTO
Jlpy»xecTBOTO pasmnosnara.

3Hauumu CUHCTOBOAHH npuﬁﬂmnremm OIEHKH U NPCUECHKH

[TpuGnusnTeHATE CYETOBOIHU OLEHKH H IIPENEHKH Ce IPepasrieskIaT HETIPEKBCHATO H CE
OCHOBABAaT HA HCTOPHUYECKH ONUT U APYIH QAKTOPH, BKIIOYUTENIHO OYAKBAHE 3a ObACIIH
CBOHTHS, 32 KOUTO CE CMATA, Y€ Ca OCHOBATEIHH [IPH Ch3AaNeHUTe 0OCTOSTEICTRA.
OCHOBATENHOCTTA HA TE3H OLICHKH Ce MPErIex/a PeaOBHO.

ﬂpymec’I‘BOTO H3BbpHIBA HpHGHH3HTeHHH OLICHKH H NNPELECHKH 3a HEJIMTe Ha CYCTOBOIHOTO
OTYHTAHE H ONOBECTABAHE, KOUTO MOTAT J1a ce pasiaudaBar oT (baxmqecxme pe3ynrary.
3HauuMHuTE CYUCTOBOIHH HpHGJII/ISHTBJIHH OLECHKH, IIPU KOUTO UMa 3HAYUTENIEH PHUCK OT
HnocjieaBania CbIEeCTBCHAa KOPEKIUA Ha 6anaHcoBuTE CTOHHOCTH Ha aKTHBUTE U MACUBUTE, Ca
JHCKYTHPDaHH [0-40J1Y:
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4 3HaYHMH CYETOBOAHH NPHOIH3NTENHH OHEHKH U NpeueHKH (Npoab/HKeHHE)

(a) Hmomu, mawunu u cvopwvocenus

PBKoBOACTBOTO Ha JIpy:KeCTBOTO OMpenes 0YaKBAHUS MOJIE3€H KUBOT K pazxoqu 3a
aMOPTH3ALHH, CBHP3AHH C PUTEXABAHNTE UMOTH, MAUTMHK ¥ chopbxkenus ([Ipw. 5). Tasu
NpUOIM3UTENHA OLlEHKa Ce Ga3Mpa Ha IPOEKIUS Ha KU3HEHHS HKbI Ha aKTHBHTe. Tg MOXe
Ad Ce MPOMEHH B 3HAUTEITHA CTENECH B PE3YNITAT HA NPOMEHH Ha Ma3apHaTa cpea.
PbKOBOACTBO 1e yBeNnHYHM pasxoaa 3a aMOPTH3ALMATA, KBAETO [I0JE3HHS KUBOT 6 MO-MaJTbK
OT MPEABAPUTEIIHO ONIPEACIICHH S, WM L€ H3MHIIE UM 00€31EHH TEXHOIOIHYHO ocrapenu
HJIH HECTPATeTHYEeCKH aKTUBH, KOUTO Ca OUIIM H30CTABEHH MITH NPOJAaIEHH/TUKBH{HPAHH.
[IpoMennTe Ha NONE3HMS KUBOT HA AKTHBHTE, KOUTO MOTAT 1a Ghaar HarpaBeHH, MOTaT Aa
JOBEAAT 10 CHIIECTBEHA KOPEKIIHA Ha 6aJaHCOBATA MM CTOHHOCT.

(6) anvyu 6vpxy doxooa

I[pyX(eCTBOTO € JaHBYCH CY6€KT, nonajau noJ PUCIUKUUATA HA JaHbYHaTa
aIMHHHUCTpauus. 3HauuTeNHa IPEICHKA € H606XO,ZIHMO Ja 6’5,&6 HalpaBeHa 3a ONpeaeITHETO
Ha JaHbYHATa IIPOBHU3HS. ﬂp}’)I(CCTBOTO IIpH3HaBa ITaCHBH 3a O4YaKBaHH NaHbYHU 3abJIKCHHUA
Ha basa Ha [IpEUECHKa Ha pbKOBOACTBOTO. Koraro OKOHYAaTCIIHUA JaHBYCH pe3ynrar €
Pa3iIn4Y€H OT IbPBOHAYAIHO OTYETEHUTE CyMH, TE€3H PA3JIHKH II[€ UMAT BIIUSHUE BBPXY
KPAaTKOCPOYHHSA JaHbK H IIPOBU3HHUTE 33 BPCMCHHH JaHbYHH Pa3JIMKH B nepuona Ha
JAaHBYHUTE DCBU3HU.

(6) Obesyenxu na e3emanus

HpI/I U3BBPLIBAHE HA o0e3leHKH Ha B3CMaHUATa pPbKOBOACTBOTO Ha ,pr)KCCTBOTO OLICHsBa
pasMepa # Iepruoa Ha OYaKBaHHUTE 6’1),[[6111[/[ HNapuIHHY MOTOUH CBBP3aHU C B3€MAHHATA Bb3
OCHOBAa Ha CBOA OITHUT 3a CXOJHH 1O XapaxTep B3€MaHH, KaTO B3eMa IT0J1 BHUMAHHE U
TEKYIIHTE o0cTosiTeNncTaa 3a B3EMAHHUATA, NPErIEKNAHH 3a 00e31eHKa. CyMaTa Ha
00€3LEeHKaTa H CbOTBETHUTE B3EMaHHs Ca IpeICTaBEHU B HpHH 9. Hpepa3r JICXKIAHETO Ha
obe3leHKaTa Ha B3eMaHHUsTa IIpe3 caenpauiara (bHH&HCOBa FrOOHHa MOXE Ja OOBEae 10
CBIIECTBEHA KOPCKIMA Ha OanancoBaTa CTOHHOCT Ha B3€MaHusITa.

(2) Brusnue na npoovaocasauama c6emoena GuHaHCcoea u uKoHoMuyecka Kpusa

Iponbmkasamara ruobanHa THKBUIHA KPH3a, KOATO 3aM0YHA B cpenara Ha 2007 r. (yecto
HapH4aHa ,,KpeUT KPBHY"), JOBE/E 110, OCBEH BCHYKO APYTO, H [0 O-HUCKA THKBHIHOCT B
OaHKOBHA CEKTOP H MKOHOMHKHTE KaTO IISU10, @ B CHIIOTO BpPEME U JI0 N10-BHCOKH JIMXBEHH
NPOLEHTH Ha MEXIYOaHKOBUTE 3a€MH H MHOTO ro/IiMa IPOMEHJIHBOCT HA CTOKOBHTE U
BaJlyTHUTE nasapu. HecurypHocTTa Ha CBETOBHHTE (PUHAHCOBH nasapu JoBejie 10
HEILIATEXOCIOCOOHOCT M HECHCTOSTENHOCT Ha GAHKM U NIPEANPHSATHS, KAKTO H 10
cnacsBaHeTo Ha 6anku B CAILL, 3anmaxua Espona, Pycus u ap. ITenHarta crenenTa Ha BIUsIHME
Ha NpOab/DKaBalaTa GHHAHCOBA U HKOHOMHMYECKA KPH3a Ce OKa3a HEBB3MOXKHO J1a Owne
peIBHICHA HITH J1a OBJAT B3€TH CHOTBETHHTE HEOOXOMUMH 3aLIUTHH MEDKH.
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»CBUHEKOMILJIEKC BPECTAK” AJ]
IIPUJIOKEHUA KbM IF'OAULIHUSA ®PUHAHCOB OTYET
31 AEKEMBPHU 2009 T,

4 3HAYMMM CYETOBOAHM NPHOIM3HTEIHH OLEHKH M NpeueHKH (IpoaAb/KeHne)

(2) Brusnue na npoowasxcasawama ceemoena Qunancosa u uxonomuuecka kpusa
(npoodwadcenue)

PBKOBOACTBOTO HE € B ChCTOSIHME 12 NPENEHH HAaeKAHO OCEACTBHATA BbpXy ObIemara
ruancosara nosuims Ha J[py)ecTBOTO OT €BEHTYaTHO NOCJIEABAINO BJIOIIABAHE HA CpeaTa,
B KOATO onepHpa JIpyecTBOTO, B pe3y/ITaT Ha NpOAbIKABAIATA Kpu3a. PrkoBoacTsoTO
BApBA, 4€ B3€Ma BCUYKH HEOOXOMMMHU MEPKH 3a MOAIbPXaHe Ha CTabHITHOCTTA U pa3BHUTHE Ha
AeiHoCTTa Ha JIpY)XecTBOTO B HAacTOsIAaTa 0OCTAHOBKA.

Bansinue BbpXy MMKBHAHOCTTA

O6eMbT Ha HUHAHCHPAHETO B peanHus CEKTOp MO CBETA 3HAYUTE/IHO HaMas OT asryct 2007
r. Te3u 06¢cTOATENCTBA MOKE 1a MOBNHAAT BHPXY COCOBHOCTTA Ha HpyxecTBoTO 112 nony4n
HOBH 3a€MHU H Pe)HHAHCHDPA HErOBHUTE CHIIECTBYBAIIM TAKHBA [IPH CPOKOBE U YCIIOBHS,
NOJOOHH HA TE3H 3a MO-DAHHHTE OIEPALIHH.

BansiHue BbpXy KJIMeHTHTe

JUTbXXKHULHTE HITH 3a€MOMNOTYYaTeTHTE Ha Hpy*xecTBOTO MOXe 1a 6BIAT HEraTUBHO MOBJIHSIHH
OT PUHAHCOBATA U UKOHOMHYECKATa CpeJa, KOETO OT CBOSA CTpaHa OH MOIJIO JIa OKaxe
BIIMSHUE BbPXY TAXHATA CNIOCOOHOCT Ja H3ILIATAT 3ab/DKEHHATA CH. BiorenuTe ONEpPaTHBHH
YCTIOBHSL 33 KIIMEHTHTE MOTaT /1a MOBJIHAAT U BBPXY HPOTHO3MTE 3a [IAPUYHHTE OTOUU HA
PBKOBOJICTBOTO H OLIEHKATa Ha 0BE3LEHIBAHETO HA (PHMHAHCOBHUTE U He(UHAHCOBHUTE aKTHBH.
Hoxkonko nono6na uubopmanus e HanuuHa, PBHKOBOACTBOTO MOAXOMASIIO € OTPA3HIO
aKTyaJIH3HPAHUTE [IPELEHKHU 32 OYaKBAHUTE OBICINH IAPHYHH OTOLH B CBOUTE OIEHKH 3a
obe3leHsBaxe.

OueHka HA UMOTHTE, OTYHTAHH N0 COPABEJTHBA LEHA

Ia3apbT B cTpaHaTa 3a MHOTO BHJIOBE PA3/IHYHH HEBIKUME HMOTH Gele CEPHO3HO MOBJIUIH
OT NOC/IeIHATE CEOUTHS Ha CBETOBHHTE (PMHAHCOBH nasapH. B pesynarar Ha ToBa OanaHcoBaTa
CTOHHOCT Ha 3eMHTE M CIPAJMTE, OTYATAHH IO CIIPABE/JIMBA [IEHA B CHOTBETCTRHE C MCC

16 "Mawunu, cvopvacenus u o6opydsane” e 6una IpernejaHa, ¢ uen Ja ce yCTaHOBH Jalld
OTpassiBa NasapHUTE yCIOBUA KbM JaTara Ha oTunTaHe. [ToBeve undopmarus e onopecrena B
[pun. 2.3
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»CBUHEKOMIIJIEKC BPECTAK” AJ]

NPUJIOKEHUA KbM I'OAUIIHUS ®UHAHCOB OTYET

31 AEKEMBPH 2009 T".

(BCH‘IKH CYMH Ca NOCOYEHH B XU AU JIEBA, OCBCH aKO HE € MOCOYEHO ,Z{pyl‘())

Kbm 31 nexemepu 2007 r.
OtyeTHa MM NpeoLeHeHa
CTOHHOCT

Harpynana amopruzauus

banancosa croitHocT

I'oauna, 3aBbpunaa na
31 nexemspu 2008 r.
banancoga croiinocr B
HayanoTo Ha nepuoja
Tpancdepu
Hosonpuao6uru aktuem
Pasxon 3a amoprusauus
banancosa croiinocr B
Kpasi Ha mepuoaa

Kbm 31 nexemepu 2008 r.
OtyeTHa wiau npeoueHeHa
CTOMHOCT

Hatpynana amoprtusauus

banancoBa cToitHocT

Iloanna, 3aBbpuiniaa na
31 pexemBpu 2009 r.
banancosa croiinoct B
Ha4ajoTo Ha nepHoaa
TpaHcdepu
Hoeonpuao6utu aktueu
Pasxon 3a amopruzaums
banaHncoBa croiinoer B
Kpasi Ha nepuoaa

Kbm 31 nexemspu 2009 r.
OryeTHa MK npeoueHeHa
CTOHHOCT

Hartpynana amoprusauus

Banaaucoa croitnoct

UMoTH, MAIIMHU U CHLOPLIKeHHS

3emMai M Mawmunu u Tpancnopr- Apyru  Pasxogmsa  O6wo
CTPaliH  oGopynsame Hu cpescrBa AKTHBH npuaoGuBa
He na UMC
2,616 2,637 19 58 1,513 6,843
- (457) (1) (36) - (494)
2,616 2,180 18 22 1,513 6,349
2,616 2,180 18 22 1,513 6,349
338 918 - - (1,256) -
30 342 - 1 161 534
(96) (136) - 9 - (241)
2,888 3,304 18 14 418 6,642
2,984 3,897 19 21 418 7,339
(96) (593) (1) () - (697)
2,888 3,304 18 14 418 6,642
2,888 3.304 18 14 418 6,642
39 - - - (39) -
207 55 12 8 350 632
(111 (151) () 4 - (267)
3,023 3,208 29 18 729 7,007
3,230 3,952 31 29 729 7,971
(207) (744) 2) €0)) - (964)
3,023 3,208 29 18 729 7,007
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»CBUHEKOMIIIEKC BPECTAK” AJ{
NPUJIOKEHUA KbM I'OJIMIIHUSI ®PUHAHCOB OTYET
31 JEKEMBPH 2009 I".

(BCH‘{KI/I CYMH Ca NOCOYECHH B XHJIISLIH JIEBA, OCBEH aKO HE € [MOCOYEHO IIp}’FO)

HAmoTH, MAIIMHK U ChOPbXeHHs (MPOAb.IKeHHE)

[Tocouenute no-rope akTHBH NPUAOGUTH upes PUHAHCOB TH3UHT (xkpmeTo [dpyxectsoTo e

nn:mnrononyanen) BKJIFOYBAT:

31/12/20609 r.  31/12/2008 r.
OryeTHa CTOHHOCT-KANUTATH3UPaHH PHHAHCOBM JTH3UHIU
- MAIIHHU H CHOPBIKEHUS 29 29
29 29
Harpynana amoprusanus
- MAlIMHH U CHOPBKEHHUS 3) (2)
3) )
banancosa croiinocT 26 27

AKo 3eMsaTa Crpagyure ce BoJexa 1o HCTOPHYECKA I€HA, TAXHATA CTOMHOCT weue aa ouae:

31/12/2009 r.  31/12/2008 r.
OTtyerHa cTOMHOCT 3,168 2,922
Harpynana amoprusanus (381) (266)
banancoBa croitHocT 2,787 2,656
buonoruunn akTuBH
Herexyuu 0H0I0rHYHH AKTHBY — NPOJYKTHBHH KHBOTHH:

2009 r. 2008 r.
KoM 1 sanyapu
OtyeTHa cTOHHOCT 936 796
Harpynana amopTusanus (142) (72)
banancosa croitHoct 794 724
JIBHoKeHHe npe3 roauHAaTa
IIpexBBpIICHH OT MJTaH KUBOTHH 527 566
ITpexBbpeHy B MIIaaM JKHBOTHH (459) (368)
Pasxon 3a aMmoprH3auus (135) (128)
banarncosa ctofiHocT B Kpas Ha neprona 727 794
KoM 31 nexemBpu
OtyetHa croitnoct 872 936
Harpynana amoprusanus (145) (142)
Banancosa croitHoct 727 794
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»CBUHEKOMIIIEKC BPECTAK” Al
HNPHJIOXKEHUS KbM 'OAUIIHUSI ®PUHAHCOB OTYET
31 JEKEMBPH 2009 I'.

(BCH‘{KH CYMH Ca ITIOCOYCHH B XHIISIH JIEBA, OCBEH aKO HE € IIOCOYEHO IIpyFO)

-
[y

BHoJOrHYHH aKTHBH (IPOXbJKEHHE)

Texymu GHOIOrHYHN AKTHBM — MJIAAM )KHBOTHH H KUBOTHH
3a yrosipame

B nayasioro Ha roguHara

[TprnobuTn

[punnonu u npupact

IlpexBBpieHH KbM HPOAYKTUBHH )XHBOTHU
[pexBbpreHH OT NPOAYKTUBHH XHUBOTHH
[Tponanenu

3aknaHu

B xpas Ha roauHaTa

2009 r. 2008 r.
691 724

67 43
3,884 4,098
(527) (566)
459 368
(3,946) (3,962)
(6) (14)

622 691

KM Kpast Ha roiuHaTa IPOAYKTHBHHTE HETEKYIH OHONOTHYHH aKTHBH BKJIIOYBAT 1,706 6p,
cBuHe-Makku i 28 Op. Hepesa (2008 r. ceunere maiiku ca 6uu 1,456 6p., a Hepesure 22 Op).

Texyimure akTHBH BKJIIOUBAT MJIAJH KUBOTHH — 9,942 6pos, (2008 r.— 10,706 Opost), B TOBA YHCJIO

H J)KMBOTHH 3a I[IOJHOBSBAHC HA OCHOBHHUTE CTaaa.

[Ipuxonute 0T 1posaxOu Ha GHOTOTHYHY aKTHBH IIpe3 roJMHaTa ca B pa3Mep Ha 4,573 xuiaau
nesa (2008 r.: 4,138 xun. nepa) u e peanusupana 6pyTHa nevanGa ot 621 xu. 1esa (2008 r.: 162

XUJ. JieBa).

@duuancoBn HHCTPYMEHTH IO KaTeropus

C‘{GTOBOIIHI/ITC INOJIMTHKH 34 (I)HH&HCOBPI HHCTPYMEHTH Ca IIPUIIOXKHMH 3a H36p0€HHT€ IIo-00J1y

CIMHHIIA:
3aeMu u B3eMaHHA - AKTHBH criopen 6ananca

B3emanus ot cebp3anu uua (IIpunoxenue 9)
[Tapuunu cpenctea u exsuBanientH (Ipuwioxenue 10)

3aemu H THProBCKH 3aJb/BKEHHS — IACHBH criopea GanaHca

3aabiokeHus KpM cBbp3any uua ([punoxenue 16)

Teproseku u apyru 3ansmxenus (punoxenune 16)
3aemu (ITpmnoxenue 13)

31/12/2009 r.  31/12/2008 r.
478 126
1 4
479 130
31/12/2009 r. 31/12/2008 r.
3,853 4,278
398 473
3,614 3,359
7,865 8,110
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»CBUHEKOMILJIEKC BPECTAK” AJ]
IPHJIOXXEHUA KbM I'OJUUITHUA ®PUHAHCOB OTYET
31 JEKEMBPH 2009 I'.

(BCI/I‘{KI/I CYMH Ca NOCOYCHH B XHJIAH JIEBA, OCBEH aK0O HE € MOCOYECHO ,ZIpYI‘O)

7.2 KpeauTHo KadecTBO HA (UHAHCOBHTE AKTHBH

KpenutHoTo kauecTBo Ha (PHHAHCOBHTE aKTHBH, KOUTO HE Ca HATO MPOCPOYEHH, HUTO
00e3LeHeHH, MOXKe J1a Ob/I€ OLEHEHO Ype3 CIpaBKa C BHHIIHU KPEIUTHH PEHTHHTH (aKo e
BB3MOXKHO) UM YPEe3 HCTOpUYECKa HHGOPMALHS 3a HHBA HA IIPOCPOYHS OT TO3H BHIL:

31/12/2009 r. 31/12/2008 r.

INapuunu cpeacTBa B 6aHKH U 6AHKOBH XENO3UTH
banku ¢ Bucok kpenureH petituar (ITpun. 10) 1 3

Huto equH oT HAITBIHO PEOOBHHUTE Q)HHH.HCOBI/I aKTHBH HE € OuJI IIpeAnOroBOPEH 1Ipe3 IoCHeaHara

rO/IUHA.

8  Marepuajuu 3anacu 31/12/2009 r. 31/12/2008 r.
Marepuanu 322 787

322 787

9  TbproBCcKH H APYrd B3eMAHHS 31/12/2009 r. 31/12/2008 r.
Bazemanus ot cebp3anu auua ([punoxenue 24) 478 126
[IpenocraBenu aBancu 10 91
JlaHblu 33 BB3CTAaHOBSIBAHE - 31
Pazxonu 3a Opaemu nepuogu 33 33
Hpyru 7 -

528 281

BcHYKH THProBCKH H IPYTH B3EMaHUs Ca ABJDKUMHU B PAMKHTE Ha €/JHA FOJMHA OT JaTaTa Ha
Gananca. JIpy>xecTBOTO HsIMa 00€3MEUCHUsI Ha B3EMAHUATA, KAKTO U 3aJI05KEHH B3EMaHHUS 110
OaHKOBH 3a€MH, OTIIYCHATH Ha ApyxKecTBarta oT [ pynara, o kouto JIpykecTBOTO 1a €
CHIUTHXHHK.

Tvprosckyn B3eMaHusi, POCPOYEHH 3a CPOK He MIOBEYE OT TPH MECENA, HE Ce CUMTAT 3a
obesuenenu. Kuem 31 nexemspu 2009 r., HsiMa THPrOBCKH B3eMaHUs OT TPETH JHLA, KOUTO /ia ca
MPOCPOYCHH.

KoM 31.12.2009 r. u 31.12.2008 r. HAMa HaYHCIEHA NPOBH3HS 33 00€3LEHKA Cpelly B3eMaHHATA.
TBproBekuTe B3¢MaHUs ca ICHOMUHHPAHH B JIEBA.

MakcuManHara eKCro3umus Ha KpCIUTCH PUCK KbM OTUCTHATA Jara € GanaHcoBara CTOHHOCT Ha
BCEKH KJIaC B3EMaHH#, OITHCAaHH 110 — rope.
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»CBUHEKOMILIEKC BPECTAK” AJl
NPUJIOKEHUS KbM I'OJJUIIHUSI PHHAHCOB OTYET
31 JEKEMBPH 2009 T

(BCH'{KYI CyMH Ca NOCOYEHH B XHIIAH JIEBA, OCBEH aKO HE € HOCOYEHO ,Z(per)

10

11

12

Ilapu4Hu cpeacTBa H eKBHBAICHTH 31/12/2009 r. 31/12/2008 r.
IMapuunu cpenctsa B Kaca - 1
I[Tapuynu cpencTsa B 6aHKOBH CMETKH 1 3

1 4

AKIMOHEpPEH KAMUTAI
bpoii akuun  O6ma cyma

XHJIL JIeBa
KbMm 1 ssyapu 2008 r. 20,000 200
Kvm 31 nexemspu 2008 r. 20,000 200
Kvm 31 nexemspu 2009 r. 20,000 200

Homunannara croiiHocT Ha akuuute € 10 JeBa Ha akums (2008 r.: 10 neBa Ha akuus). Kem 31
aexeMBpH 2009 r. BCHUKH aKUHH Ca HAI'BJIHO H3IUIATEHH. BCHYKH aKIHH ca OGMKHOBEHH AKIHH U
JaBaT paBHU IPaBa HA aKIIHOHEPHTE.

PesepBn

3aKoHOBHUS pe3epB € HOPMUPAH CHINIACHO H3UCKBAHHUATA Ha THPrOBCKAA 3aK0H 3a aKIMOHEPHHU
ApY’KECTBA U HE MOIEKH Ha pasnpe/iesieHue. JIpyrure pe3epsy npeacTaBIsBaT 3aKOHOBH
pe3epBH, H3UCKBAHU OT MECTHOTO 3aKOHOJATENCTBO, KOUTO He MOUIEKAT Ha Pa3NpefeeH e Mo
opmara Ha nuBHAEHTH. [IPEOLEHBYHUST Pe3epB, POPMHUpAH OT IPEOLIEHKATa Ha rpynara 3eMH u
Crpajy, € HaMajleH ¢ OTCPOYEHHUS JaHBK [0 MPHII0KUMATA JaHbYHA CTABKA.

3akoHoB  Peseps ot Apyru O6mo
pe3epB  mpeoneHKa pe3epBu

Ha 3eMH H

crpaau
Canno kum 1 sinyapu 2008 r. 11 226 152 389
Tpancoep Ha amopTH3anus - 3) - (&)
Canpno kM 31 nexemepu 2008 r. 11 223 152 386
Canpo xuMm 1 auyapu 2009 r. 11 223 152 386
dopmupaHe Ha 3aKOHOB pe3epB 5 - - 5
IIpeorcTenen nanbk - - 4 4
Tpaucdep Ha amopTH3anus - 2) - 2)

M3mMeHenue B npouenTa Ha
KOPIOPAaTUBHHUSIT JAHBK - (14) - (14)
Canpo kbm 31 nexemspu 2009 r. 16 207 156 379
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»CBUHEKOMIIJIEKC BPECTAK” AJ{
HPAJIOKEHUA KbM I'OJULIHUSA ®PUHAHCOB OTYET
31 JEKEMBPH 2009 I.

(BCH‘{KH CYMH Ca [TOCOYCHH B XHJIAIH JIEBA, OCBEH aKO HE € ITOCOYEHO leyI‘O)

13

3aemn

Texymu

3aemu ot cBbp3any auua ([pun. 24)
3aab/oKeH s 10 IMXBH 110 32€MU OT CBBP3aHH JIMIa (Ilpun. 24)
QUHAHCOB TU3HHT

Herexymu

3aemu ot cBbp3any ymua (Ipun. 24)
DHHAHCOB JTHU3HHT

O6mo 3aemu

O61o 3aemu

— np¥ QUKCHPAH THXBEH MPOLEHT
— IIPH TUIABAL TUXBEH [IPOLEHT

CpenHonpererneny eeKTHBHY JTHXBEHH MPOLCHTH:
- 3a€MH OT CBBP3aHH JIHLA
~ ()MHAHCOB JIU3HHT

31/12/2009 r.  31/12/2008 r.
3,560 -

46 25

8 8

3,614 33

- 3,319

- 7

- 3,326

3,614 3,359
31/12/2009 r. 31/12/2008 r.
3,606 3,344

8 15

3,614 3,359

8,5% 10%

9% 8%

Banancosara croiiHocT Ha 3a€MHTE OT CBBP3aHH JIHLA U 3a0BJDKEHUATA 11O (I)PIHaHCOB JIU3HUHT €

HpH6HH3HT€HHO paBHA Ha TsAXHAaTa CIIpaBeIUBa CTOUHOCT.

3aemuTe, IEHOMMHHPAHH B JIEBOBE, Ca B pa3Mep Ha 3,606 Xuiamm s (2008 r.: 3,344 xunaau nB), a
ACHOMMHMpPAHUTE B €BPO ca B pasmep Ha 8 xussanu B (2008 r.: 15 xunsaau jB).

3aab/nKeHUs 0 QUHAHCOB JH3HHT — MAHEMAJIHH JH3HHIOBH

BHOCKH

Ho 1 roguna

Ot 1 10 5 ronusu

Braemu ¢puraHCcOBH pasxoaM no GMHAHCOB JTU3UHT

Ceraurna cTORHOCT Ha 3aIbJKEHUSATA IO PUHAHCOB JTH3UHT

Ho 1 roguna

Ot 1 no 5 roausu

31/12/2009 r. 31/12/2008 r.
8 8
- 8
8 16
- 1)
8 15
8 8
- 7
8 15

3axbikeHHATa O JOrOBOp 3a (PMHAHCOB JIM3MHI ca eheKTHBHO 00e3neyeHn C NpaBOTO Ha
JINSUHIO/IATENA f1a CH BBPHE AKTHBA NPH HEU3NBIHEHHE OT CTPaHA HA JIH3MHIOMONyYaTes.

3aeMHTE OT CBBP3aHH JIMIA ca 00e3MeYeHH Che 3aliuc Ha 3arnoBes.
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»CBUHEKOMIIIEKC BPECTAK” AJ{
HNPUJIOKEHWUS KbM I'OAUIIHUS ®PUHAHCOB OTYET
31 AEKEMBPH 2009 I'.

(BCHUKH CyMH Ca IOCOYEHH B XHJISIHM JIeBa, OCBEH aKO HE € OCOYEHO JPYTo)
OTtcpouenu xaHbUH

OTcpoyenuTe JaHBIH Ca H3YUCIIEHH YPe3 [PUJIATaHE Ha ITACUBHHS METO/ 32 BPEMEHHHTE Pa3jIHKH,
KaTo ¢ H3MoI3Bana anbyHa craBka oT 10% (2008 r.: 4%), npunoxuma 3a 3eMenencku
TIPOU3BOAMTENH B FOAMHATA, KOTATO CE 04aKBa OOPATHO MPOSABJICHHE HA BDEMEHHHUTE PA3JIHKH.

[IpoMsinara Ha OTCPOYCHHTE NAHBUH 33 TOAHHATA € KAKTO CJIEIBA: 2009 r. 2008 r.
B Hayanoto Ha roguHara — axkTus/(nacus) 8 (12)
Pasxon B apyrus BceoGxBaten noxoxn (Ipui. 12) (14) -
[Ipuxon B neuan6ara unu 3ary6ara (Ipun. 21) 5 20
B kpast Ha roguHaTa - (I1acuB)/aKTUB 1) 8

OTCpO‘-IeHHTB HaHBLM C€ KOMIICHCHPAT, KOraro ChILECTBYBA OPHIANIECKO NpaBoO 3a KOMIICHCHpaHe
Ha TCKYIIHMTE NaHBYHHW aKTHBH Cpeuly TEKYIHUTEC JAaHBYHH ITACHUBHU H KOTaTo OTCPOYCHHUTE NAaHBUH
C€ OTHACHAT 3a ¢1Ha U ChLIa HaHbYHAa AIMHAHUACTpALH.

JIBIKEHHETO HA OTCPOYEHWTE NAHBUM (NPEIH KOMIEHCHDAHETO Ha CYMHTE B CHOTBETHATA
JIAHbYHA IOPUCIHUKIIMSA) [IPe3 IePHO/Ia € KAKTO CIIeBa;

OTtcpovenu 1aHbYHH NACHBH: HUMC O6mo
Kbm 31 nexemspu 2007 r. 12 12
Ilpuxon B nevan6ara unu 3arydara (7 )
Kbm 31 nexemspu 2008 r. 5 5
IIpuxon B nevandara iy 3arydara &) 5)
Pasxon B npyrus BceobxBaten noxon (Ipum. 12) 14 14
KbMm 31 nexemepu 2009 r. 14 14
Orcpoyenn 1aHbYHH AKTUBH Pa3xonu 3a Jdaubuna O6mo
JHXBH 3ary6a

Kbm 31 pexemepu 2007 r.

IIpuxon B nevan6ara wnu 3ary6ara 10 3 13
KM 31 nexemspu 2008 r. 10 3 13
IIpuxon/(pasxon) B neyan6ara unm 3arybara 3 3) -
Kbm 31 nexemspu 2009 r. 13 - 13
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»CBUHEKOMIIJIEKC BPECTAK” Al
NPHJIOXKEHUS KBM I'OAUIHHUA ®UHAHCOB OTYET
31 AEKEMBPH 2009 I'.

(BCHUKH CyMH Ca IOCOUYEHH B XHJISLIM JIEBA, OCBEH aKO HE € OCOYEHO APYyro)
IS ®unancupane

®uHAHCUPAHETO NPEACTABIABA CYMHTE, IPENOCTABEHH Ha JIPyXeCTBOTO 110 nporpama CAITAP]]
32 NpuI00HBaHEe HA HMOTH, MALIMHY U ChOPbikeHHs. ToBa GuHAHCHPaHE Ce OTHACS KBM HMOTH,
MallliHU U ChOPBHKEHHS, BKJIIOYEHH B IEHHOCT MO OTTJICKIAHE HA )XHBOTHH.

16 THProBCKH M APYru 3aXb/KEHHS 31/12/2009 r. 31/12/2008 r.

3anbIKeHHS KbM JOCTaBUHLIH 398 465
Jpyry JaHBYHH 3a0bJDKEHUS 29 3
CounanHy OCHI'YPOBKH 15 17
3aab/DKEHHS KBM CITYKHTENH 55 69
3anbokeHus KbM cBbp3anu fuua (Ipunoxenne 24) 3,853 4278
Hpyru 3aabmxenus - 8

4,350 4,840

17 Ipuxonu or nmpoaaxou 2009 r. 2008 r.

ITpuxonu ot nponaxGu Ha CTOKH 3,136 3,477
[Ipuxonu ot nponax6a Ha OUONOrHYHN AKTHBH 4,573 4,138

18 JIpyru npuxogu 2009 r. 2008 r.

dunaHcHpaHus 27 27

99 61

19 Pa3xoau 3a nepcoHa 2009 r. 2008 r.

Pa3xonu 3a 3annaru KM nepcoHain 505 372
Pa3zxonu 3a HEU3IIO3BAH IIJIATEH OTIIYCK 2) 14
Hauucnenus va pa3zxo/u 3a neHcuu (12) 7
Pazxoau 3a NEHCHOHHO OCHUTypsiBaHE 25 18
Pasxonu 3a cConManiHo OCHrypsiBaHe 57 57

573 468

20 ®unaHcoBM pa3zxoam 2009 r. 2008 r.

Pa3xonu 3a nuxBu
- KbM Jpyxectsa (ITpun. 24) 277 270
- Apyru (PUHAHCOBH pa3xoau - 5

277 275
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»CBUHEKOMIUIEKC BPECTAK” AJ]
NPHJIOKEHUSI KbM I'OAUIIHUSA ®PUHAHCOB OTUYET
31 JEKEMBPH 2009 I'.

(BCH'-{KH CYMH Ca [TIOCOYCHH B XHJIAH JICBa, OCBEH aKO HE € MMOCOYEHO L{pyro)

21  Pa3xoa 3a KOPNOPaTHBEH JaHBLK BLPXY 10X0Ja 2009 r. 2008 r.
Texym nanvk 6 -
Otcpouenn nanbuy ([Ipunoxenune 14) %) (20)

1 (20)

22

23

HaubkbT BbpXy neuanbara Ha JlpyecTBOTO ce pa3iiMyaBa OT CyMaTa, KOSITO OU ce [IOJTy4HJIa npu
NpHJIaraHeTo Ha epeKTHBHATA JaHbYHA CTABKA, KAKTO CJEIBA:

2009 r. 2008 r.
ITeyan6a npeau nanvpuHO obarane: 270 33
Hanbk u3umcieH npy JanbyHa craska 10% (2008 r.: 10%) 27 3
I[Ipucnanane na obnaraeMu 3arybu OT MEHAIH [IEPHOIM - (8)
Henpusnaru orcpoyeHn TaHbYHH aKTHBH - (15)
Edexr oT npoMsiHa Ha JaHbYHATA CTABKA 33 3€MEJIE/ICKUTE
NPOU3BOUTEIH (26) -
Pazxon /(npuxon) 3a maHbk nevanba 1 (20)

ITpes 2009 r. ¢ mpomsiHa Ha 3aKOHa 3a KOPIOPAaTUBHOTO NMOJOXOAHO OOjarane 6elie OTMEHEHO
IPEOTCTHIBAHETO HA 60% OT ABIKUMHS JAHBK 32 3eMeIEIICKH IPOU3BOIUTENH, B cruia ot 2010 T.

Ycaoun 3abJIKCHHUA

JlanbuHuTe CIy’KOH MOTaT 10 BCAKO BPEMe 1a MPOBEPST OTYETHTE M PETUCTPUTE B paMKHTE Ha
NETTE MOCAEN0BATENHH F'OJHHH, CYHTAHO OT | siHyapu Ha roMHaTa, clie/iBala rOAWHATa, Ipe3
KOSITO € CJIEABAJIO [1a CE MJIATH JAaHBYHOTO 3aABb/KEHHE, H J1a HAJIOXKAT JOMbIHUTEHH NaHbYHH
3alb/DKeHHs WM 1100, Ha pproBoacTBoTO Ha JpyKECTBOTO He ca U3BECTHH 06CTOSTENCTBA,
KOHMTO OMXa MOIJIM J1a IOBEAAT 0 Bb3HMKBAHE HA CHILECTBEHH 3aIb/KEHHS B Ta3H 06JIACT.

Coe cbueben akt Ne 5259/18.08.2006 r., [ipykecTBOTO yupessiBa 0cOOEH 3a10r B 110132 Ha
EBponeiickara 6aHka 3a Bb3CTaHOBSBaHE H Pa3BUTHE BHPXY LSUIOTO THProBCKO IIPEANpPHATHE HA
.Cunexkommnexc bpecrax” AJl, KaTo ChBKYNHOCT OT [paBa, 3ab/KEHHS U dakTHyeCcKH
OTHOLIEHHS, 32 00e3neYaBane B3eMaHHATa Ha GaHKaTa OT NPEPUATHETO Maiika — Bouu Xoaunr
AJl mo norosop 3a 6aHKOB KpeauT B pasmep Ha 15,000,000 /netHaneceT MuIHOHA/ eBPO.

Hoetn anraxxuMesTH

KbM 31 nexemBpu 2009 u 2008 roauna JIpyxecTBOTO HsIMa JOTOBOPEHH MOETH AHTAXUMEHTH.
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»CBHHEKOMIIJIEKC BPECTAK” AJ{
IMPUWJIOXKEHUA KBM I'OANINHUA ®PUHAHCOB OTYET
31 TEKEMBPH 2009 I'.

(BCH‘{KH CYMH Ca NIOCOYECHH B XHUJIAAH JIEBA, OCBEH dKO HE € [IOCOYEHO leer)

Caeaku ¢be CBbP3aHH JIMIA

Komnanusra-maiixa Ha JIpyxxectsoto e ,,5oun Xommuur” AJl. I'pynara Ha ,,bonu Xonauur” AJl u
HETOBHUTE IBIIEPHH IPYKECTBA C& KOHTPOJIMpa OT I-H bopucnas Hukosos, rpasxnanns Ha
Peny6nuka brirapus.

Crneaxkure cbe CBBbP3aHH JIMIla Ca KaKTo clieaBa:

a) lpoaa:kOn Ha cToKH U yeiayru 2009 r. 2008 r.
[Iponax6a Ha cToku u yciyru Ha apyxectsa ot ['pynara,
KOHTPOJHUPAHU OT KOMITAHHUATA-MakKa

_(bypa)l( 3,133 3.475
-KUBOTHH 4,539 4,138

7,672 7,613
0) Hoxkynku Ha cToku u yejayru 2009 r. 2008 r.

Ilokynka Ha CTOKH U yCIIyTH OT ApyxecTBa oT I'pynara,
KOHTPOJNHPAHU OT KOMIIaHHUATa-MalKa

- SKHUBOTHH 68 43
- yeIIyru - 103
- bypax - 1,795
- Ipyru 18 -
86 1,941
B) Br3narpaskieHHe Ha KJIIOYOBHA YIIPABJICHCKH nepcoHa
2009 r. 2008 r.
3aniat ¥ ApYrH KPaTKOCPOYHH Bb3HAIPAXAEHHS (B TOBa
YKCII0 BHOCKH 33 COUMAIHO H 3[paBHO OCHIYpsiBaHE),
BKJIFOUHTEIHO KOMITAHUATA-MalKa 121 121
121 121
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 CBHHEKOMILIEKC BPECTAK” AJl
NPUJIOKEHUS K'bM F'OJXHIIHAS GHHAHCOB OTYET
31 IEKEMBPH 2009 T.

(BCH‘{KI/I CYMH Ca NOCOYCHHU B XHJIAIH JICBA, OCBCH aKO HE € ITOCOYECHO }lp_YI"O)

CaejxH cbc cBbp3aHH JHNA (MPOXb/DKEHHE)

r) Biemanus 1 3agb/DKeHHS OT NOKYNKH H NPOJax0H HA CTOKH H YCJIYIH

B3iemanus ot CBBbP3aHH JIKIA:

HpyxectBa ot ['pynara, KOHTpOJHpaHH OT KOMIIAHHSTa-MalKa

3agb/oKeHHs] KbM CBBP3aHH JIHNA:
HpyxectBa ot I'pynara, KOHTpOJIMpaHH OT KOMIIAHHUSATA-MaiKa

IpeanpusaTHs,CBBMECTHO KOHTPOJIMPAHH OT I'-H Bopuciias
Huxonos

a) lony4venun 3aemu

31/12/2009 r. 31/12/2008 r.
478 126

478 126
31/12/2009 r.  31/12/2008 r.
3,853 4,039

- 239

3,853 4,278

ITosyaenute 3aemu ca ¢be Cpok 10 31 aexemBpr 2009 T. H eheKTHBHUAT UM JIMXBEH HPOLIEHT €

8.5% (2008 r.: 10%).
[TonyyeHH 3aeMH OT CBBP3aHM JIHIA:

B navanoro Ha ronpHara
OTmycHaTH 3aeMH Ipe3 roJuHaTa
H3nnatenu 3aemMu npe3 roguHaTa
Hauucnenn maxsu (Ipun. 20)
W3niaTeHu THXBH

B Kpas Ha rojjgHara, B T.4.

- raBauna (Ipumn. 13)
- muxsa ([1pun. 13)

r) IInemo 3a noaxpena

2009 r. 2008 r.
3,344 2,523
699 1,604
(458) (762)
277 270
(256) (291)
3,606 3,344
3,560 3,319
46 25

Ilpennpuaruero-maiika ,boru Xommuar” AJ] e npenmocraBuno Ha JIpyecTBOTO HHCMO 3a
noakperna ot 1 mapt 2010 r., ¢ xoeTo MOTBBPk/JaBa PUHAHCOBATA CH MOJKPENa KbM J[pyKecTBOTO.
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HOKJIAJL HA HE3ABUCUMHUSA OJUTOP
A0 AKHUOHEPUTE HA “CBUHEKOMILIEKC BPECTAK” AJ]
Joxnax Bbpxy puHaHCOBHS O0TYET

Huie n3BBpHIIMXME OUT Ha IPUIIOKEHHS PUHAHCOB OTHeT Ha “CBHHEKOMILICKC Bbpecrak” AJl
(,,[lpy*xecTBOTO”) BKIIOUYBAL CYETOBOCH OaaHc KbM 31 nexemspu 2009 roauna u otyer 3a
BCEOOXBATHHS I0XO[, OTUYET 3a IPOMEHHTE B COOCTBEHHS KAIIHUTAN, OTYET 3a HNapUYHUTE
NOTOLH 3a FOJMHATA, 3aBbpIUBAILA HA Ta3U JaTa, KAKTO H 0000IIEHOTO ONOBECTSBAHE HA
CHIUIECTBEHHTE CYECTOBOIHH IIOJUTHKH U JPYTUTE MOSICHATENHH IPUIIOKEHHS.

Omeogoprocm Ha peKO60OCMEOMO 3a PUHAHCOBUSL OMYem

OTroBopHOCTTa 3a M3TOTBAHETO U JOCTOBEPHOTO MPEICTABSHE Ha TO3H (hUHAHCOB OTYET B
CBOTBETCTBHE ¢ MeXIyHAPOHNTE CTAHAAPTH 33 YHHAHCOBH OTYETH, IPHETH B EBponefickus
CBIO3, €€ HOCH OT PBKOBOJCTBOTO. Tasu OTrOBOPHOCT BKMIOUBA: pa3paboTBaHe, BHEAPSIBAHE U
MOABPIKAHE HA CHCTEMA 33 BBTPEUICH KOHTPOJI, CBBbP3aHa C H3IOTBSHETO U JI0CTOBEPHOTO
IpeJICTaBIHE Ha UHAHCOBH OTYETH, KOMTO Ja HE ChAbPKAT ChIIECTBEHH HETOYHOCTH,
OTKJIOHCHHS U HECHOTBETCTBUSA, HE3aBUCHMO JAJIH T€ CE ABJDKAT HA H3MaMa HJIH HA FPeLIKa;
10A00p ¥ NPHIOXKEHHE HA MOAXOISIIA CYETOBOIHH IOMUTHKH, H U3TOTBSHE Ha
IPUOTU3UTENHN CYETOBOIHY OIEHKH, KOHTO Ja Ca PA3yMHH [PH KOHKPETHHTE
o0cTosTeNICTBA.

Omeosoprocm Ha odumopa

Hamara oTroBOpHOCT ce CBeXna 110 H3pa3sBaHe Ha OMUTOPCKO MHEHHE BBPXY TO3U (buHaHCOB
OTYET, OCHOBABAIIO CE€ HA U3BbPIUEHHUS OT Hac oauT. Hatnust oaut 6e npoBeneH B
CBOTBETCTBUE C NPOGECHOHAIHATE H3UCKBAHUA Ha MeX/IyHapPOIHHTE OMUTOPCKH CTAHAPTH.
Tesn cranpapTi HanaraT cna3BaHe Ha eTHYHUTE M3UCKBAHHS, KAKTO M OQUTBT 12 Oble
[IaHUPAH M NPOBEJICH TaKa, Y€ HUe Jia ce yOequM B pa3yMHa CTEIeH Ha CUTYPHOCT JOKOIKO
(h)MHAHCOBHAT OTHET HE CHABPIKA CHLUECTBEHH HETOYHOCTH, OTKIOHEHHS M HEChOTBETCTRHS.

ORuTHT BK/IHOYBA H3ITBIHEHUETO Ha IPOLEAYPH C LEN MOTyYaBaHe Ha OJUTOPCKH
JOKA3aTeNICTBA OTHOCHO CYMUTE H ONOBECTSBAHHATA, [IPEJCTABEHH BbB DHHAHCOBUS OTYET.
W30panuTe npouenypu 3aBHCAT OT PELEHKATa Ha OXUTOPA, BKIIOYHTEHO OUEHKATA Ha
PHUCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS i HECHOTBETCTBHS BBB (QDMHAHCOBHS
OTYET, HE3aBUCHMO JIaJli T€ C€ Jb/KAT Ha H3MaMa WiIH Ha rpelika.

[paiicyorspxaycKynspe Oant” QOJ]
Enexrponna nowa: pwce.bulgaria@bg.pwe.com; Unreprer crpannua: www.pwc.com/bg
Perucrpupano 8 Coduiicku rpagcks cba no gpupmeno aeno 13424/1997
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an H3BBPILIBAHCTO HA TE3HU OLIEHKH HA PHCKa OOUTOPBT B3€Ma 10/ BHUMaHHe CHCTEMATa 3a
BBTPELICH KOHTPOJI, CBbP3aHa C U3TOTBAHETO H AOCTOBEPHOTO NpPEACTABAHE Ha (pI/IHaHCOBHH oT4yeT
OT CTpaHa Ha NPCANPHATHETO, 3a 1a pazpaﬁom ORHUTOPCKH NPOLUCAYPH, KOUTO Ca NOIXOMALIH IIpu
TE3HU 06CTO$IT€HCTB3, HO HE C LI€J1 U3pa3siBaHE HA MHEHHE OTHOCHO eq)CKTPIBHOCTTa Ha cUCTEeMara 3a
BBTPEICH KOHTPOJ Ha HPEOIIPHUSITHETO. OnuteT CBIIO TaKa BKJIFOYBA OLIEHKA Ha YMECTHOCTTA Ha
IIpHJIaraHuTe CYCTOBOAHH IMOJTUTHKYU U PasyMHOCTTa Ha HpH6HH3HTeJIHPIT€ CHETOBOAHH OLEHKH,
HanpaBeHH OT PBKOBOJCTBOTO, KAKTO U OLIEHKA HA UAJIOCTHOTO NpEACTaBsiHE HA (bHHaHCOBPIﬂ
OTYCT.

C‘IHT&MC, HC HU3BBbPLICHUAT OT HAC OJMT INPENOCTaBs JOCTATHYHA U noaxonsunia 6asa 3a H3pa3CHOTO
OT HaC OAUTOPCKO MHEHHE.

Mrnenue

ITo Hamre Muenue, YUHAHCOBHS OTYET 1aBa BAPHA M YECTHA [IPEICTABA 3a (GHHAHCOBOTO CHCTOAHME
Ha “Csunexommnexe bpecrak” AJl kem 31 nexemBpu 2009 r., KakTo 1 3a ¢duHaHCOBUTE pe3ynTaTH
OT ICHHOCTTA H 3@ IAPHYHKTE OTOLH 3a FOJAMHATA, 3aBBPIIBALLA TOrABA, B CHOTBETCTRHE C
MexaynapoauuTe cTaniapTi 3a YHHAHCOBH OTYETH, IPHETH B Esponeiickus crlo3.

Joxaan BLPXyY ApyrH NPaBHH M PETYIATOPHH H3HCKBAHUS

PrkoBOACTBOTO ChIIO TaKa HOCH OTI'OBOPHOCT 3@ U3IOTBSAHETO HA MOJHUIICH JOKNaz 3a JeiHOCTTa B
CBbOTBETCTBHE C UBUCKBAHUATA HA 3aKOHA 3a CUETOBOACTBOTO.

3aKOHBT 33 CYETOBOACTBOTO H3UCKBA OT HAC 1 H3PA3UM MHEHHE OTHOCHO ChOTBETCTBHETO MEXITY
TONMIIHKS TOKNA] 33 JeHHOCTTa Ha JIpy)XeCTBOTO M roAMUIHAS (HHAHCOB OTYET 3a CHIHS OTYETEH
HEPHO.

[1o Haie MHEHHeE, FOMUIHUAT JOKIAT 33 JeHHOCTTA, H3N0XKEH OT CTp. 3 10 CTp. 5, € U3roTBEH B
CBOTBETCTBUE C IIPUIIOKEHHUS IOJIHIIEH PUHAHCOB OTYET Ha JIpy*kKecTBOTO KbM 3 1 nexkemBpu 2009
I.




