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HA ,,BbTHO NOANBPXXAHE NAEBEH 2009« AL}

oKnan Bb VUHaHCOBKS OTYET
Hue usebplunxme oanT Ha npunoxeHua thurarcos otueT Ha ,[TbTHO NOANBPXAHE NNEBEH
2008" All, srrouBail] oTHeT 3a hUMHAHCOBOTO CLCTOAHME KbM 31 gexemepu 2015r. n oTyeT 3a
neyanbara wnu sarybara v apyrus BceobxpateH foxofn, OTveT 3a npomexuTe B cobeTBEHUA
Kkanutan, oTyeT 3a NapudHUTE MOTOLW 3a rojuHaTa, 3aBbplUBallg Ha Ta3nw Bara, KakTo u
060614eHOTO OnoBecTABaHe Ha CbLLECTBEHUTE CYETOBOAMU NOMUTUKU W ADYIUTE MOACHUTENHW
NPUAOXEHUA.

OmeaosopHOCM Ha PLKOEOOCMEOMO 33 (hUHaHCo8UsR omyem

OTroBOpHOCTTa 3a M3rOTBRHETO ¥ JOCTOBEPHOTO NPeACTaBAHE HA TO3U (DUHAHCOB OTYET, B
CLoTBeTCTBME ¢ MexayHapoaHute cTangapTy 3a GMHaAHCOBO OTuMTaHe, npuety ot Komucusata
Ha EBPONENCKMA Cbi03 1 33 TakaBa CUCTEMa 32 BLTPEWEH KOHTPOS, KakKBaTO PbKOBOACTBOTO
onpegenu Kato Heobxoauma 3a WMITOTBAHETO Ha (DUHAHCOB OTYET, KOMTO fJa He Chabpxka
CbleCTBEHN OTKNOHEHWA, HEe3aBUCUMO fanu Te Ce AbIKAT HA W3Mama uny Tpellka, € Ha
PBKOBOACTBOTO.

Omezosoprocm Ha odumopa

HawaTa OTroBOPHOCT Ce CBEXAA A0 W3Pa3sBaHe Ha OAWTOPCKO MHEHUe BLPXY TO3n (PrUHaHCOos
OTYET, OCHOBABALL0 C& Ha WABBLPLIEHUA OT Hac ogut. Hawua oaut He nposefieH 8 CLOTBETCTBUE
C NpodhecHoHanHUTe Uauckeauus Ha MexayHapoaHuTe OQWTOPCKK cTaHaapTy. Teau cTaHpapTy
Hanarar cnaspaHe Ha eTUUHUTE W3UCKBAMUA, KaKTo ¥ OQuTHLT Aa Gbae nnaHupaH UM NpoBeneH
Taka, Ye Hue na ce ybenum B pasymHa CTENEH HA CUMFYPHOCT NOKONKO (hUHAHCOBUAT OTYET He
CbAbLPKE ChILECTBEHW HETOYHOCTH, OTKMOHEHUS U HECHOTBETCTBMA.

OanTLT BKNIOYBA USMTLAHEHUETO HA NPOLIEAYPY C LIEN NonyyaraHe Ha OfUTOPCKY AokasaTencrea
OTHOCHO CyMWUTE W ONOBECTABaHMATA, NpPeACTaBeHU BbLE (MHaHcoBMA oT4eT. WabpaHute
npoueaypit 3aBUCAT OT NPeueHKara Ha OAMTOpA, BKNIOUUTENHO OLUBHKATa Ha pUCKOBETE OF
CHLLUECTBEHY HETOUHOCTH, OTKNOHEHUA U HECLOTBETCTBMA BbB (PMHAHCOBUA OTUET, HE3AaBUCUMO
Aanv Te ce AbKAT Ha u3Mama uny Ha rpewka. lpy UsBbLPLIBAHETO HA TE3WU OUEHKU Ha pucka
OAUTOPBLT BIeMa NOA BHUMAaHME CUCTeMaTa Ha BbTPeLUeH KOHTPOR, CBbp3aHa € U3rOTBSRHETO U
AOCTOBEPHOTO NpeacTaBAHe Ha (UHAHCOBUS OTYET OT CTpaHa Ha NpeanpusiTueTo, 3a Aa
paspaboTu oAWTOPCKK NPOLEaYPU, KOUTO Ca NOAXOAAUM NPY Te3n 0BCTOATENCTBA, HO He ¢ uen
“3pasnBaHe Ha MHEHWE OTHOCHO edEeKTUBHOCTTZ Ha CUCTEMaTa 3@ BLTPELUEH KOHTPOR Ha
npeanpuAtTueTo. OAMTLT CBWO Taka BRAKYBA OLEHKA HAa YMECTHOCTTA Ha npunaraHuTe
CYETOBOAHK NOMUTUKK W Pa3yMHOCTTa Ha NPUBNN3UTENHUTE CHETOBOAHU OLEHKK, HanpaseHu oT
PBXOBOACTBOTO, KAKTO W OLIEHKM HA LIANOCTHOTO NPEeACTABAHE Ha UHAHCOBUA OT4YEeT.

Cuutame, 4ye U3BLPLICHMS OT HAaC OAWT MPefoCTasA AOCTaTbyHa U noaxogswa 6asza 3a
#3pa3eHOTO OT Hac OQUTOPCKO MHEHME,
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basa 3a uspasfsaHe Ha KeanuuuupaHo MHEeHUe

B , Texywm pvHaHCcOoBKU akTUBK" NPEACTaBeHy B OTYETa 3a (DUHAHCOBOTO ChCTOSIHUA KbM 31
aexemspy 2015r. Ha cToHOCT 87 XMN.NB., Ca BKMIOYEHWU NPOCPOYEHY B3EMAHUA HA CTOMHOCT
32 xun.ne. OT ANMbX¥HUK B NPOLIEAYPA MO HECHLCTOATENHOCT, 3a KOWTO He Monyduxme
NMCMEHo NOTBbLPXASHWE M He BAaxme B CbCTOAHME Aa ce ybepum B pasyMHa CTeneH Ha
CATYPHOCT, BKIIOMWTENHO 4pea npunaraHe Ha anTepHaTWBHW OAWTOPCKY NpoUeaypun,
OTHOCHO AOCTOBEPHOCTTA ¥ ChbOvpaemMoCcTTa Ha BaemMaHuATa. Hue He cobpaxme AoCTaTRYHO
¥ yGeanuTenHyn oauTopcky [OKA3ATENCTBA, KOUTO f1a NOTELPART OLEHKATA HAa PBKOBOACTSOTO
OTHOCHO ©GanaHcoBaTa CTOWHOCT Ha TOBa B3eMaHe U Janu ca HeobXxoamMu HsKakeu
KOpeKuun BbB (hUHaHCOBUTE OTYETU CBBLP3AHW C B3EMAHETO.

Keanuguyuparno mHerue

Mo Hawe mHeHve c u3kMoyeHKe Ha edexTa OT BLNPOCUTE, ONUCAHK B naparpada ,basa 3a
n3passBaHe Ha KBanuuLMpaHo MHeHVe”, (PMHAHCOBUS OTYET flaBa BAPHA W YeCTHa npeacTasa
33 (PMHAHCOBOTO ChCTOAKME Ha koMnanuaTa “MbTHO NOAOLFXAHE MJIEBEH 2009 ALl sa
nepuoaa npuknioysaw kem 31 pekemepu 2015 r., KakTo 1 3a HeiHUTe (DMHAHCOBU PE3YNTATH OT
[eHHOCTTa ¥ 33 Napu4HUTe NOTOUM 33 rofMHaTa, 3aBbpiusaillla TOraea, B CbLOTBETCTEME C
MesxayHapoasuTe craHaapTi 3a (buHaHCcoBO oTuMTane, npuetn ot Komucusata Ha Eeponeiickus
Cbio3.

Lloknad ewvpxy Opyeu sakoHosu usuckeaHus — [oduwern Goknad 3a delHocmma, CbalacHo
3akoHa 3a cyemosodcmeomo

CuvrnacHo waucksaHusTa Ha un.38, and or 3akoHa 3a cuyeToBoacTRoTo (OTM.), Hue ce
3aN03HAXME CbC ChLALDXKAHAETO Ha roAMWLIHUS Aoknad 3a pelHoctta Ha Komnadusita,
loAvWHYAT AOKNaA 3a AERHOCTTA HE € 4acT OT hUHaHCOBMS oT4eT Ha KomnauuaTta. Mo Hawe
MHEHWE, ucTropudeckata (buHaHcoBa MHGOPMAaUWA, NPeACTABeHa B FOAUWIHMA AOoKnag 3a
AEMHOCTTa, W3roTBEH OT PBLKOBOACTROTO Ha ,[TbTHO MOOALPXXAHE [MNEBEH 2009° AL,
CbvrnacHo 4n.33 or 3akoHa 3a c4eToBOACTBOTO (OTM.), CLOTBETCTBA BbB BCUYKM CLILECTBEHW
acnexkTn Ha prHaHcosaTa uHMOpPMaLMA, KOSTO Ce CbABbPXA B OAWTUPAHWUA OT Hac DUHAHCOB
OT4eT KbM ¥ 338 roguHaTta sasbpwsaw@a Ha 31 pnexkemepu 2015r., N3roTeeH B CLOTBETCTBUE C
MexayHapoaHuTe cTaHaapTy 3a QUHAHCOBO OTUYMTaHe, npuet oT Komucuata Ha Erponeiickus
Cbt03. OTFOBOPHOCTTA 3a U3rOTBAHETO Ha TOAUILHKA AOKNaA 3a geitHocTTa or 31 Mapr 2016r., ce
HOCK OT PBXOBOACTBOTO Ha KomnaHuaTa.
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NBTHO NORABPXAHE NNEBEH 2009 AL
OTHET 3A NEYANBATA MW 3ATYEATA U APYITUA BCEOEXBATEH A0XO[ =za 2015 roguHa

2015, 2014 r,
Mpunoxenre BGN'OOD BGN'Q00
Hemuu npuxodu om npodambu 111, e Fry
Yeryrn - a4
Apyau npuxodu 1.1.2. i - 21
DuHarcosy npuxody 113 | 2 4
06110 npuxoau ? 2] 50 |
Paszxodu mo uxoHoMuYecky enemMenmu i (19} | _(53)]
Pasxoan 38 BLHIHKM YCnyid 1.2.1. (2) {37)
Pasxoan 3a amopTuaaLimn 1.2.2. - (2)
Pasxoaw sa nepconana 1.2.3. (15) {14)
QObesLeHka Ha akTvey 1.2.4. 2) -
0610 pazxoam G6e3 pasxoan 3a AAHELM L (19)] | {53)]
Reuanba/saryba oT onepaTMEHATA 1EAHOCT ! Unl | B
HAevanbu u 3a2ybu om onepaytiv, KOUMO Ce CMYUMaIm HeMmHo 125 1 )
Neuan6af3ary6a 3a nepuoaa i (16)] | (3
06wo BceoHXBATEH 0OXOA 33 Aepuoaa | (164 | (3)]

flpunoxeHuama om ¢

banyya 15 do cmparuya 41 ca Hepasdenna yacm om unancosuss omyenr.

Mpeacraenasawm; /_
XaprHakgonon-

3asepun:
CON PCM BBMNFAPUA Q04

MNNEBEH, 31 mapt 2016 1.

3arepun ChINACHO OLUTOPCKK AOKNAR.

11 MAY 2015
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ABTHO NOAABLPXAHE MAEBEH 2009 AD
OTYET 3A QUHAHCOBOTO CHCTOAHWE kbum 31.12.2015 1.

Npunoxe 31.12.2015r. 31.12.2014r.
Hue

AKTUB BGN'000 BGN'000
Hetexyuwm akTuemn
AMOTY, ChOpPBXEHUA, MallMHKW W obBopyasaHe 2.1. - 1
{0610 HeTeKyLIM akTMBEM | ] |1 - ! 11
Tekytuu aKTuen
Texyium TbproBcku W ApYrv BIeMaHuna 2.2. 3 5
Texyiun (hMHAHCOBM aKTMBM 2.3. 67 85
MapyyHu CpencTea 2.4. 1 21
[06140 TexyLIM aKTHBM | ] P 71 | 91 |
| O6WO AKTHEH [ i 711 i 92 |

C@@m
N Per, e 130




TbTHO NOAABPAHE MNEBEH 2009 ARl
OTYET 3A ®MHAHCOBOTO CBCTOAHME kbm 31.12.2015 r. - npoabmxeHue

Mpunoxe

Hite 31.12.2015 1. 31.12.2014r.

COBCTBEH KANWTARN u NACVBH

CoficTBeH KanuTan 2.5.

OcHoseH kanuran 25.1. 50 50
PervcTpupat kanutan 50 50
PesepBu 252 -] 6
PuHaHCOB pe3ynTar 253 (22) (6)
HepasnpeaeneHn nevanby/HenokpuTy aaryon (©) 3)
MNeuanbalzaryBa 2a roguHata (16) {3)
| 06w cobeTaeH KanuTan I L 34 | 50 |
Tekyuju nacuamn

TekylWn TLProBCckY 1 APYIW 38ALMKEHUA 2.6. 34 41
TeKyLM 33 bNKEHUA KhM NEPCoHANa 2.7. 3 1
iOGu.lo TEKYWM NACHEN ) I P ari 42 |
[ OBuzo nacuem H L 37! | 42 |
{ Q5o cOGCTREH KANWERN M NACUBU b Pl 7 92!

fpunoxenusima om cmpasuua 15 0o cmparuua 41 ca Hepazdenua vacm om guHancoaus omyen.

Beptftcnas Usanoe

3aeepun:
con PCm SLATAPKMA 000

NNEBEH, 31 mapt 2016 1.

3a8BpUN ChrMagHo GAWTOPGKY GOXNag.

T MAY 2015

P Brnrapna (0Of

SM Bulgaria Ltd

Yapaauren ] Perucrpupan QOnTOop,



MBTHO NOAABLPAKAHE NMNEBEH 2009 AR
OTYET 3A NAPUYHWUTE NOTOLU, APAK METOA 3a 2015 roauHa

2015r. 2014r.
BGN'000 BGN'000

MapuyHKn NOTOUM OT ONepaTMeHa AeAHOCT

MoCcTHNASHARA OT KNWEHTKH - 53

MnawaH1a Ha gocTaB4vuim (6) {66)
MnawaHua Ha NepeoHana 1 3a couwanHo OCUNypREaHe {12} (13)
MnaTteHn/Be3cTaHoBEHRN daHbun (023 KopnopaTUBHK OaHbUM ) (1) (3)
Apyrv nNawaHua, HeTHO {1) (2)
| HeTHU NapwW4HU NOTOLM OT ONePaTUBHA ASHHOCT b (20)} | {21)]
| HeTHo yBenuueHHe (HaManeHue) Ha NapuYHITE CPEACTRA M NAPUYHUTE SKBMBANEHTH | | (20) | {21}
| Mapuy4HK CPEACTBA U NAPUYHW EKBUBaneHTH Ha 1 AHyapu P 21} | 42|
[ MapyuHM CPeACTEa W NAPMYHM EKBUBANeHTY Ha 31 neKeMBpY P 1} ] 21|

Tpunoxenuama om cmpaduya 15 do cmpanuua 41 ca Hepasdenda 4acm om uHaHCOBUS omyem.

I'Ipenc'raBnnBau.m

B&uurcnae HBaHOB

3aBepun:
CON PCM BBJITAPUA 00

NNEBEH, 31 mapT 2016 .
P [_ 3aBepun CuITEcHo OIUTOPCKY JOXAA.
11 MAY 2085 -5 e
P4 M BEnnrapuna OCR B F? Coﬁamﬁ
Vupaneten PervcTpupan ofuTcp o e 130
7 RSM Bulgaria Lid
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ITHTHO NTOAALPKAHE IUTEBEH 2009 A/l
OTHET 3A IIPOMEHHTE B COGCTBEHHA KATINTAJI xbMm 31.12.2015 I.

Octosen Hampynanu O6uio
Peaepau neyan6u/ cobcmeen
Kanuman
3asybu Kanuman
BGN"000 BGN'000 BGN'000 BGN'000
[ Ocratux kom 31.12.2013 1. ] ] 50 | | 6| | (3)] | 53 |
| Npomenu B8 coBGCTREHMA KannTan aa 2014 . | | i | |
NeuyanGal/(aary6a) 3a nepuopa (3) (3
| OcraTuk kbm 31.12.2014 . & 50 | | 6| (6)] | 50 |
E MpoMeHs B CODCTBEHKA KanwWTan 3a 2015 1. ] E l | E I' | f ' ]
Mevan6al(zaryba) 3a nepuoga (16) (16)
| OcTarek kM 31.12.2015 1. | 50 | | 6! . (22)] | 34 |

ACTABNABALLN:

by dB en.
ﬂ w¢hae MBaHoB

3aBepun:
CcOon PCM BEBLITAPUA OO

NMNEBEH, 31 mapT 2016 1.

Jasepun ChimacHe GAMTOPCKA aokna.

11 MAY 2016

7. M2
P CM Bunrapus OOR \\'j 7 L
Vapanaten Perucypvpas opiTop SE ﬂ fﬁ?

i S Buigania L.td




“Nemuo noddwpxcame Nneeen 2009”A
Aoxnad 3a deiinocmma u PuxsaHcos omvem 3a 200uHama 3asbpuweawia kom 31.12.2015

DOKNAL 3A JEMHOCTTA ...t srsesseresse s esssssestreseenssesssasesssessesesessasesssassesesaseserennes 12
FOAUILEH ®UHAHCOB OTUET ...ttt s nesresna s s snn e sae s s s s aa s s i en 15
I. OBLUA MHOOPMALIMA ...ttt s et nn st s s st et s as b s e b aas 15
Il. BA3A 3A U3NOTBAHE HA ®WHAHCOBWTE OTYETU W NMPUNOXXEHWA CBLIECTBEHU
CUYETOBOAHU MOTNATUIKI ........eeeeeeerreneceresrereeseesiressssneessssrenr e ssneneassnrnersesneessssressessrannessanens 16
OCHOBH NOKASATETTIA HA CTOTNAHCKATA CPELA. ...ttt nr e 16
VSABIIEHUE 3A CBOTBETCTBHE ... eriesrenienrse st sessessessessassssesst e sessassssassansessosnnns 16
MIPANOXEHV CBLUECTBEHN CHETOBOAHU MOJTATHRU ..o 17
MPOMEHWN B CHETOBOOHATA MOMUTUKE ... .ccvoeiireeereaerenneesnresressnissnranrsnreesnesaresnessrresssssnessessssesnesssnens 17
MUHAMANHA CPABHUTENTHA VHAOPMAELIMT ...\ oot e e eee et ese et e se s ea e e e ennennersasene 21
OnoBecTABAHWA 33 KOMANEKTA PUHAHCOBK OTUETM ccvviiciiireerienrreareeeeeiesseeessessessrsasssesnsssasssrscsanes 21
JonycTUMO anTepHATUBHO TPETUPAHE ...ttt st ss bbb 22
PUHAHCOB 0630P OT PBKOBOACTBOTO ..eciiiietiertrieseesieesrersresseesttertsssessensstesssssssessnessssennesseessessrsassens 22
TTIPUSHABAHE HA TIPHIXOUL ...ttt et bt ettt rane e 22
MpUXOA OT NPOOAMKDA HA CTOKM ....eoviriceeiiererierrerecesresnessesemrass st meseasneeresneerassasnesressnessesasssesrssnnesessans 22
TTPVIXOLM OT TIAXBU ..ottt s b bt s e b S e s p s E S e Rt RS E s bR o RS RS R e R R bR e R e s RO b s o R e b e s 23
PABXOLU ... et sttt et et st sa e et ese e e e e pa s m e et sent st e e mcac et emseneam e ne et s s s ereeaeen 23
OBWK ¥ AAMUHUCTPEATUBHM PABXOIM ..o eieiiiieieieeeatete et et e eese e e st anee e be e et e s e eae e e aae e rasseeameananis 23
DUHAHCOBM MPUKXOLM M PABKOLM ..oovrieriarrereemrrassriaseesissaseesaeeamtestessstesseesmtestessmteseaseessseessesnsessessssesness 23
FIEYATIBIN MTTA SBATYB SATIEPUIOLA ...ttt bbb en s 23
MOTH, MALUHIA U CBOPBXKEHVIE ..ottt 23
OBE3LIEHKA HA HEDQUHAHCOBY AKTUBM......c.ccoveerevrinrirerieeies s s sesesnssssasansssresenrosesnesenss 24
MATEPUATTHIA SATTACH ..ottt bbbttt bt es e ebs st abesn b ane s esees 24
OUHAHCOBY MHCTPYMEHTH ..ot eertetns e s s esestasnssrsnsentsssvaessernssesessesssnesassasansnes 25
[MepBOHAYaNHO NPUAHABAHE 1 OLEHABAHE ...t et 25
MocneaBawa CUEHKA Ha (DUHAHCOBUN BKTUBM.......vocvirviirenios s esreaeeasserssesesasesrsassersseessesssseasesssnens 25
OB6e3UEHKA HA PUHAMCOBI AKTMBU ..ot ekttt ie et b eebsasa e ssb e bb e s b baba e sbsabs b e st arbaesbansbasbes 26
OTNVCBAHE HA PUHAHCOBM AKTUBME ...ooooiiiiiiie ettt et erbeae et e e e eas et e en e nemseneemeanenes 26
NocnepBaata OUEHKA HA (DUHAHCOBUN NACUBM ..ccveervrierrieercrersrrenrerererrorserannessressmneersasersasernasens 26
OTNNCBAHE HA (PUHAHCOBU MACHBM ... .coiiiiiitieieieieetieereeisseesstessaeeesse e b s esresesnesssanssssaesasaessesaraonses 27
OnpepenAHe HA CNPABEANMMBA CTOMHOCT ....ocoit et rteer st et ema e b eenr e ssaeans 27
Fapy 1 NAPUUHN EKBUBAMEHTU ...c.oitiiiiiiiiic e i s sa bbb bbb bbb bbb b 27
MAEHCUOHHIK U OPYIA 3AL0LIPKEHVA KbM MNEPCOHAMIA 110 COLMANIHOTO U
TPYLOBQO SBAKOHOOATETTICTBO ... ceeeeeterteieeresten e e e s ssas e enerasseesasnes s nasassnssesensssens 27
AAHBUM BEPXY JOXOLA M ILIC ...ttt anesnens e en e eses s enesrensasennens 29
Nanbk Bbpxy aobaseHaTa CTORHOCT (OC) ... e 29
KATIVITATL oottt h 2 s e b2 a2 e aeee e me e et e e emrac e sae s ameamsn e an e eenr e 30
KPUTUYHM CUYETOBOLHN MNPELIEHKN U NPUBTTNSUTENHU OUEHKU ..., 30
[TPVBHABAHE HA TIDUXOMMTE ..ocooiversiecrveeee ermrimsersesaesssmsameesesssessesseseesanseesseansnsanssasnessensamsessasneseeensn 30
MPOBK3NA 38 CHOMHUTEMHU BIEMBHUA .c..oeererecieireisectrerenresaeersne s esses e esseareassesensssssnsssassesssssssnsenes 30



“Momso noddwvprane Nnesex 2009"Af]
Aoknad 3a deliHocmma u PuHaHcos omyem 3a 200uUHAMA 3a8bpwieaiyd Kom 31.12,2015

TecToBE 33 ODE3LEHKA HA AKTUBM .....c.ootiiriieiricir ettt s s e s s s son s snabs et 30
(IpnBNM3MTENHA OLIEHKE 38 OTCPOMEHN AAHBUM .ocoiiicii i s e s 31
TTDOBUIBMM ... e e b a b b e b b e R e s s e e R s bR e R et s e R e e 31
CBDBP3AHV INMLA U CLESTIKM MEMKIY TAX oottt 31
1. AOMBIHUTENHA MHOOPMALWMA KbM CTATUUTE HA ®UHAHCOBUA OTHET ............. 32
1. Omyem 3a nevyanbama unu 3azybama u Opyausn eceobxsamer 00X00............ccovveeeeeenncnn. 32
T TR {07 (o Y O OO SE YD PO OO OO U T UPTEUPUITRUSIORTUPRTON 32
1. 1. 1. TIPUXOAMN OT MPOOAMKDM ...t s 32

1. 1. 2. [APYFU TIPUYIXOGM ¢ttt ent et be st et s s b e s s s sb s s s an s s s s eae bbb et s anebsnebbabe b an 32

1. 1. 3. DUHAHCOBU NMPUXOOM ..cvviuiriiarinieiarieesase oo i ese s e sns e srsseans ses shssssmssrsasesssassbssssssssessans 32
I - (o Y i 1 SO URRO 32
1. 2. 1. Pa3sxO[W 32 BBHLHU YOIYTH. .o iiieieieisivessnnestrsssssssresesesr e eseesscesss s rssnssssesanssessosessnes 32

1.2. 2. PA3XOAN 38 AMOPTUSALMM ..c.crvrcrerrenriierirresesiassesessssessssessrssesssssesssseasssnssssssasssnsssessssnosssrse 32

1. 2. 3. Pasxogu 3a 3ansaTi 1 OCUTYPOBKA HA NEPCOHATIA ..o.ceveieeeieeeeseeets e e e 32

1. 2. 4, OB3UEHKA HA BKTMBH .evvereereieresierrmereanseemeeeemeestns esiesseastsstsstsansssassssstsstsonsssassasssestaesassansinas 33

1. 2. 5. MNe4van®un 1 3arybu oT onepaunn, KOUTO C& OTHUTAT HETHO ...o.coveiirircn e e 33

2. Omyem 3a OUHAHCOBOMO CBOMOAHUE ... .ooowiieieee ettt s n e e 33
HETEKYLLIM GKTUBI ...t ettt e e b s s b e b e s p e R e e RS oS e E b e R R SR oA e B e b b s bR b e b SR e s b SRR R0 33
2.1. IMOTK, MALLIVHW, CHOPBIEHNA M OBODYABAHE ......ccoecvee e ceerace e e et e e seeeesienne 33
TEKYIIN GKTUBM . ....cveir et ottt bt s st s b bbb s e b s a e bbb sa e sh e e se e b sesbsd s st ee s 34
2.2. TekyLUM TEPrOBCKN N OPYIM BIEMBHMA .....ccooiiriiriresieeieeeemiescm et e et see s s eenn 34

2.3, TEKYLLW DUHAHCOBU AKTUBYE ..veeiveerevirerreemeieeseeseeerseetesseesetiesst somseeeses tessmrneessesesseseeeseesbesser 34
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DOKIAL 3A BEMHOCTTA
3a rogwHaTa, npuknuBawa Ha 31 gekemepu 2015 r.

MPUET C NPOTOKON OT 31.03.2016 r. HA NMPEACTABIABALWTE

HACTOALMAT [OKNAOQ 3A [JOEWMHOCTTA E W3FOTBEH B CBLOTBETCTBME C
PA3NOPEQBUTE HA 4. 33 OT 3AKOHA 3A CHETOBOACTBOTO (OTM) WU
N3NCKBAHUATA HA TbPTOBCKMNA 3AKOH

PLKkoBOACTBOTO NPeACTABA CBOS FOAMLLEH RQOKNAaA W rOAUWIHUA (DUHAHCOB OTYeT KbM 31
aekemepun 2015 r., U3roTBeH B ChOTBETCTBME MexagyHapogHuUTe cTaHgapTh 3a (PUHaHCOBO
oTyMTaHe, nNpuetu ot Esponeickus cbios. NogmitHUA OUHAHCOB OTYeT e oauTupad ot ,PCM
bwnrapuna“ O0OA.

OnucaHMe Ha AeiHoCTTa

OpyxecTBOTO € peructpupaHo B brnrapun. OcHoBHaTa My NENHOCT e CBbp3aHa ¢ UanknHeHune
Ha obwecTeeHa nopbyka” "OCHOBEH PEMOHT U M3rPaXKgaHEe YNUYHa MpEeXa Ha TEpUTOPUATA Ha
ObwwmHa MNneser, no nosvyva ,Hacenenn mecta B [Nneesercka obwMHA".

OpyecTBOTO U NPes Tasn roAuHa € NPOALIMKANG OCHOBHATA CU ASWHOCT, CBbp3aHa C CBbp3aHa
C YeTUpUrogMwHUA aorosop Ha QbwwHa MNneseH.

OuHaHcoBUMAT pesynTat Ha [pyxecTtroTo 3a 2015 r. cnea paHbum € 3aryba B pa3mep Ha
16 xun.ne. [laHvyHoTO cOnarare Ha [JpyXecTBOTO Ce M3BLPLUBA CBINACHO W3WCKBAHWATA HAa
MECTHOTO 3aKoHO4aTeNcTRO.

LpyXKecTBOTO HAMA PErMCTPUPAHK KNOHOBE B cTpaHaTa vnu vyxGuHa.

CTpyKTypa Ha OCHOBHMA Kanutan

MeTuHxeHepuHr Af] 50%
BugansTcTpoi Al I 50% 250 25
YnpaBneHue

CvrnacHo peicTsawma TbproBckn 3akoH B bwnrapua, kem 31 gekemepu 2015 r., MeTHO
nogaepxaHe [lMneeen 2009 ALl e aKkUMOHEPHO APYKECTBO € €AHOCTENEHHA CUCTEMAa Ha
ynpasneHue.

Kem 31 pexemapn 2015 r., CoBeTLT HA QUPEKTOPUTE Ce CLCTOW OT CNEQHWUTE YNEHoBE:

1. Xapu AumunTtpos HalkgeHos

2. Mowa Bacunosa leopruesa

3. NaHwven MNasnoe MNaenoe

OpyxecTBOTO C& NpeACTaBNsBa U yRpasnaga ot r-H Xapu Aumutpos HalgeHos v oT r-xa Wowa
Bacwnopa Feoprnesa, saegHO 1 NOOTAENHO.

YoBelwwkn pecypcu

flepconan

MNepcoHansT, ¢ KOWTO € peanuaupaHa NpousBoACcTBEHaTa nporpama npes 2015 rog. e cwobpaseH
C roAuLLIHATA 3aAa4a Ha cupmaTa.
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Pabomda 3annama

Hauyucnenute cpeactea 3a paboTHa 3annaTta 3a usTeknara roguHa ca B pasmep Ha 15 xun.ns.,
OT KOWTO ca mannartexun 12 xun.ne. [JocturHaTta e cpegHo-meceyHa 6pyTHa paboTHa 3annata oT
370 n..

AHanui Ha npofaxObm u CTPYKTypa Ha pasxoaure

Mpuxogw oT AENHOCTTA 2 X1n.nB.
Paaxoawn oT geiHocTTa 19 xun.n..
Meuyanbu n 3arybu oT onepauyvn, KOUTO cCe oTyuTaT (1) xvn.ne.
HETHO

3aryba 3a nepvoga 16 xun.ne.
HeTHu npuxoaun oT npoaaxbu -
Pas3xoqn no MKOHOMWYEKCH eNemMeHTI 19 xun.ns.
GUHUHCOBM NPUX0AN 2 XWn.ne.
CyMa Ha aKTuBa 71 xun.ne.

DUHAHCOB OTYET W aHaNn3
QOCHOBHUTE MKOHOMUWMECKU NOKa3aTeNu, XapakTepusnpallm aeiHocTTa Ha [ipyKecTeoTo, ca:

Koedy. Ha ¢hvHAHCOBE aBTOHOMHOCT 0,92 1,19

Koed. Ha 3aANBXHSNOCT _ 1,09 0,84

QuHAHTOBA GBMOHOMHOIM

1,20

1,00

4,80

0,60

9,30

0,20

.60 -

2015r.

Qtipek. 31 FNrETRR IMGENEHT

Koed. Ka obwa nuKkenaHocT 1,82 217
Koedh. Ha Hvpaa nukBugHOCT 1,92 2,17
Koed. Ha He3abaBHa AWKBUAHOCT 1,84 2,05
Koedh. Ha aGconiotHa nuksuaHoeT | 0,03 0,50

13



“TTemHo noddvpiiane MNneeen 2009"A1
Joxnad 30 deiinocmma u PuHarcos omyem 3a 200uHamMa 3aevpuwisaiya kem 31.12.2015

SR SO HOCIT

2015r. 201487,

D o | ven oSy ok s et Cipr . 1 Sogiey i crieg s A bk, A S AT i

CronaHcku uenu 3a 2016 r.
Mpe3s 2016r.o4akBaHnAT 06em oT CMP e 60 xun.ne. rnacysaH B 0bwuHckua Gopket Ha OBlinHa
[neBeH.

Uacneporatencka U pa3BoiHa geliHocT
Mpes otd4etHata 2015 r. OpyXecTBOTO HE € M3BbLPWBANO W3CNeAoBaTencka W pa3soiHa
DEenHOCT.

BaxHu cbOWTHA, HACTLNUNY cneq aaTaTta Ha U3roTesiHe Ha (PMHAHCOBUSA OTYeT

He ca HacTbnunu cbwectBeHn c¢bbuTnA cneg gartara Ha M3roTBsHE HAa (PMHAHCOBUMA OTYET,
KouTO 6Mxa pedneKkTMpanu Bbpxy pesynTata Ha [ApyXKecTsOoTo Npes3 crneasaiymsi OTHeTeH
nepuoga.

HMHucpopmaumna no un. 187 a4 ot TLProBCKUA 3aKOH
Mpes 2015 r. He ca npupobKBaHM W NPEXBBPNAHN coOCTBEHWM akuum oT [dpyKecTBoTo.
ApyKecTBOTO He npuTexasa coOGCTBEHV aKLUMW OT Kanutana cu.

OTroBOPHOCTH Ha PBLKOBOACTBOTO

Cnopea 6bNrapckoTo 3aKOHOLATENCTBO, PEKOBOACTBOTO Cneasa Aa W3roTea hUHaHCOB OTHET 3a
BCAKA (DMHAHCOBA roAvHA, KOWTO Aa fasa BaApHAa K YecTHAa npeactaea 3a (hbvHaAHCOBOTO
CbCTORHWE Ha [PyKeCcTBOTO KbM Kpas Ha roguHata, (pMHaHCOBO MY NPeacTaBaAHE U NApUHHA MY
NOTOLM.

PbKOBOACTBOTO NOTBLPXKAABA, 4€ € Mnpunarano nocrnegoBateNlHO adeKkBaTHU CUYETOBOLHMW
NOMUTUKX MPU W3FOTBAHETO Ha roguwHuMsA ¢uHaHcoB otdHeT kbm 31 gekemspu 2015 r wn e
HanpaeunNo pasymHWU U Npeanasnuen NpeLeHkn, NPeanonoXeHus 1 NPUBAKUSUTENHN OLIEHKW.
PBkOBOACTBOTO CbLO NOTERBpM4ABA, Y€ CE € NPUORDKANO KbM ASACTBALUMTE CYETOBOOHMW
CTaHQapTW, KaTo (PMHAHCOBUAT OTYET € U3FOTBEH Ha NPUHLMNA HA OeRCTBaLLOTO APYXKECTBO.
PukoBOOCTBOTO HOCK OTFOBOPHOCT 3a MNPaBUMHOTO BOAEHE HAa CYETOBOAHWTE perucTpu, 3a
LenecL0obpasHoTo ynpaBreHue Ha aKTUBWUTE W 3a NpeanpueMaHeTo Ha HEOOX0aMMUTE MEPKA 3a
nsbarsaHe 1 paskpueaHe Ha eBEHTyanHn 3noynoTpebu n Apyrn HepegHoOCTH.

P:KOBOACTBOTO CHLUO NOTBLPM¥AABA, {Ye NPpK UIrOTBSIHETO HA HACTOALUMA AOKNAL 33 AeWHOCTTa
e NpPedcTaBuio BAPHO 1 YECTHO FAasBUTHMETO U peaynTaTMTe OT AENHOCTTa Ha NpeanpuUATUETO 3a
M3MMHANMA MNepuof, KakTo 2

n3npaBeHo. _

rp. NneBek
31.03.2016 .
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rogvileH ®UHAHCOB OTHET
I. OBiLA WHOOPMALIMA

Haumenoearue Ha []pyxecmeomo: MTbTHO MNOAABPXAHE INNEBEH 2009 AL

Cneem Ha dupexmopume : HMowa Bacunuea MNeopzueea
Xapu Qumumpoe Hatideroa
Hanuen Maenoe laenoe

MNpedcmaenseawju: Xapu Qumumpoe HalideHnos
Howa Bacuneea Neopzueea

Cxcmagumen: Bernyucnas Benudykoe HeaHoe

Adbpxaea Ha pecucmpayus Ha [pyxecmeomo: Pbbnzapus

Cedanuuwe u adpec Ha peaucmpayus: 2p.flneeeH,yn."Pedyma” No2
O6cnyxeauju 6aHKu: i A

®UHAHCOBUAT OTHET € CaAMOCTOSITEeNEH OTUeT Ha [pyXeCcTBOTO.

lMpedmem Ha deliHocm Ha Opyxecmeomo:MansaHeHue Ha obujecmeaeHa nopryka ,,OcHoseH
PEMOHMM U U3zpaxdare yruyHama Mpexa Ha mepumopusama Ha Obuwjura lNneeser”, no nosuyus.
Hacenenu mecma 8 lNneseHcka obuwuna -1.2p. CnassHogo, c. byxkoanbk, 2.c.flcen, 3.¢. Hukonaeso,
4.c.lpusuya, b.c.Onaney, 6.c.boxom,7.c.bpecmoeel, 8.c.bpuwnanuua,9.c.Bopbuua, 10.c fucesuya,
11.c.Kounosuu, 12.c.Meuka, 13.c.Mlenuwam, 14.c.bykosntk, 15.c.beanex, 16.c. TopHeHe,

17.¢. Todoposo, 18.¢c. Tyyerua,19.c. Paduwweso, 20.c.flackap, 21.c.Paneso, 22.c. opmanoso,
23.c.Paduweso, 24.c.Kbwiun.” u noddukare Ha npedmema Ha oblecmeaeHama nopLuKka 6
2apaHyuoHHUIMe Cpokoee.

Hpyxecmeomo e yupedeHo 3a onpedeneH cpok u delHocmma My ce npekpamsea C U3nbiiHeHue
Ha Ooeosopa 3a obujecmeeHama nopbyKa.

Hama Ha churnaHcosus omyem: 31. 12. 2015.

Tekyiy nepuod: ropmMHaTa sanoysawa Ha 01.01.2015 r. 1 3aBbpwiBawa Ha 31.12.2015 .
Mpedxoden nepuod: roauHaTa 3anousawla Ha 01.01.2014r. v 3asvpweawla Ha 31.12.2014 r.
Hama Ha 0dc6perue 3a nybnuxysaHe : 31.03.20162.

Opzan 000bpun omyema 3a nybnukysarne. CbBET Ha OUPEKTOPWUTE, YPEe3 pelleHWe BNUCAHO B

npoTokon ot gata 31.03.2016r.

CTpykTypa Ha kanuTana

“IMbTHO Nogabpxade Mnesen 2009 ” Afl, e peructpupaHo npes 2011r.,BnucaHo B ThProBckUA
perncTbp Ha 09.03.2011r.

MeTnHkeHepuHr AL 250 25
BugansTcTpoi Af] 250 25
100% 500 50
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il. BA3A 3A WM3INOTBAHE HA ©UHAHCOBWUTE OTUETA N NPUNOKEHKW CHILECTBEHW
CUHETOBOAHA NONUTKK

QuUHaHCoBURM OmMyem € U320MeeH ChaflaCHO U3UCKeaHusma Ha 6bf2apckomo cYemogooHO
3aKkoHOoOdamencmaeo 8 HauloHanHama eanyma Ha Penybnuka Goneapus — 6bnzapcku nes.

Ot 1 anyapu 1999 rogmHa BbnrapcknaT Nee e ¢ oMKcUpaH Kype KeM eBpoTo: 1. 95583 nesa 3a 1
espo.

TouHocmma Ha cymume rpedcmaseH ebeg huHaHcosus omyem e xunadu Obzapcku feea.
HacToawmaT drMHaHCOB OTYET € U3roTBEeH B CLOTBETCTBUE C U3MCKBAHWATA Ha MexayHapoaHu
cTaHaapTh 3a cuHaHcoBu otyeTn (MCOO), npuetm ot KomucusaTa Ha EBponenckusi Cbloa.
PUHAHCOBUAT OTYET € W3rOTBEH M B CHLOTBETCTBME C M3UCKBAHWATA Ha MexayHapogHuTe
cTaHaapTu 3a ¢hvHaAHCOBA OTYETHOCT, NyGnMkyBaHn oT MexayHapoaHUA CbBET Mo CYETOBOARW
cTaHaapTy. Beouukuw MexgyHapogHu CTangaptv 3a dhvHaHCOBWM OTYeTH ca nybnukyeaHu OT
MexayHapogHUSA CLBET NO CHETOBOAHW CTAHAAPTY, 8 CUNA 33 NepuoAa Ha U3rOTEAHE Ha TE3n 1
chuHaHcoBM oOTueT¥, ca npueTu oF EBponeidckua cblO3 4Ype3 npoueaypa 3a opobpenwue,
yctaHoBeHa oT Komucuara Ha Eeponeickun chios.

QUHAHCOBUTE OTYETX Cca W3rOTBEHM HA MpUHUWNa Ha A[eNCTBaWo NpPegnpuAThe, KOoeTo
npeanonara, vYe [py»xecTeoTO We NPOOBITKM JeAHoCTTa i B 0003puMo Bbaelle.

WsrotBaHeTo Ha huHaHcoBuTe oT4eTn B cboTeeTcTene ¢ MC®O, usucksa ynorpebarta Ha
cYETOROAHM npubnuautenHn oueHkn. Korato € npunarano CYeToBOgHATa  MONUTYIKA,
PBKOBOACTBOTO €& € OCHOBaBano Ha cobcTBeHata cv npeueHka. EnemeHtute Ha dumHaHcoBUTE
OTYETH, YMETO NpeACTaBAHE BKIOYBA MNO-BMCOKA CTEMNEH HA NpeueHKa uin cybexTUBHOCT, KakTo
W TE3N eNEMEHTW, 32 KOUTO NPEANOMNOMEeHWATa W OLUEHKUTE KUMAaT 3HAUUTENHO BAUAHUE BBPXY
hVHAHCOBUTE OTYETU KATO LAINO, Ca OTAENHO ONOBECTEHM.

Mpn npunaradHe cuyeToBOAHa MNONWUTMKA CbC 3aAHa AaTta, NMpu MNpensyucnsasaHe Ha CTaTuu
(rpewxun) cbe 3agHa AaTa UNM KoraTo ce npexknacvduumMpar cTatii BB (DMHAHCOBUTE OTYETY,
ce NpeacTaBAT TPU OTYETa 3a (PMHAHCOBO CBLCTOSHWE U ABA OT BCWYMKM LPYrVM OTYETH, W
CBBbP3AHUTE € TAX NOACHATENHW NPUNOXEHNSA.

QCHOBHU MTOKASATEIN HA CTONAHCKATA CPELA

OcHoBHWTE POKa3aTenu Ha CTonadcKaTa cpefa, KOUTO OKasBaT BIMAHWE BbPXY AEMHOCTTa Ha
OpyxecTBoTO, 33 Nepwoga 2014 — 2015 r. ca npeacraseHu 8 Tabnuuara no-gony:

Nokasaren 2015 | U3TOouHMK 2014
BBl B MAH. NB. 86 373|HCU 83 612
PeaneH pacrex Ha BBl 3.30% |HCHW 1.50%
WMucbnauna s kpaa Ha roauHarta -0.10% [HCH -1.40%
CpefeH BanyTeH Kypc Ha WaTtckna gonap 1.76441 | bHB 1.47437
BanyTeH Kypc Ha Wwartckva gonap 1.79007 | BHB 1.60841
beapaboTvua B Kpas Ha roguHatTa 8.30% |HCW 10.80%
{CHOBEH NWXBEH MPOLIEHT B KpaA 0.01% | EHB 0.02%

HaHnume 3a 2015 2. ca mexkyuyu, Mamounux HCH- nybnuxkayuu mapm 2016 2.; BHE

HUIABIEHUE 3A ChOTBETCTBUHE
[pyXecTBOTO BOAW CBOETO TEKYWO CYETOBOACTBO WU M3roTBA HUHAHCOBWTE CM OTYETV B

cboTBeTcTBME ¢ MexayHapogHute cTaHgapTy 3a (huHaHcoBa otyeTHOCT (MCOQO), npuety ot
Komucusta Ha EBponeiickua cbi3, B cuna Ha 01 axyapw 2015r.
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FIPHIOXERYM ChIJECTREHY CHETOBOLHN NOHWTHKH

ﬂpomeuw B CUBTOBOAHATA NONWUTHKA

Toau roauileH (hUHAHCOB OTYET € U3TOTBEH, CNasBankn NPUHLMNA Ha AENCTBALLO NpeanpuyAThE B
cboTBeTCTBME ¢ MexayHapogHute CTangapTu 3a PuHaHcoBo OTtunTtaHe, naganeHdn ot Cueeta
3a MexayHapogHun CuetoBopHu Ctanpapti (CMCC) n BCUMYKM pasacHeHusa usfageHu ot
KomuTeTa 3a PasacHeHrusa Ha MC®O, B cuna Ha 1 oT 1 sHyapu 2015r., 1 KOWTO ca nNpueTn oT
KomucuaTa Ha EBponeickua Chioa.

®UHAHCOBUAT OTYET @ U3roTBeH Ha Dasa KoHBeHUMATa 3a UCTopUYecKaTa LieHa, OCBEH, ako He €
MOCOYEHO [pYro B CUETOBOAHWTE MOMUTUKA no-gony (Hanpumep HAakom UHAHCOBW
MHCTPYMEHTM, KOUTO Ca OLIEHEHW MO CnpasBeanusa CToMHocT). McTopuyeckaTa LeHa ce ocHoBaga
Ha cnpaBefIMBaTa CTOMHOCT Ha NpecTaluATa, 1afeHa B 3aMAHa Ha aKTUBU.

FoanLIHUAT (hHAHCOB OTYET BKNIOYBA OTYET 33 nedanbara wnu sarybata u apyrusa BceobxeaTter
A0X0A, OTYeT 338 (PUHAHCOBOTO ChLCTOAHME, OTHET 3a NpomeHuTe B coGCTBEHWUR KanuTan, oTyeT
3a NapPUYRKTE NOTOLK, KAKTO M NOACHUTENHW npunoxerua. [pnxodv U pasxogu, ¢ U3kNKYeHue
Ha KOMMOHEHTW Ha Aapyr sceofxBaTeH Aoxod, Ce Npu3HaeBaT B OTYeTa 3a nedanbaTta wnu
saryBara. [pyr BceobxBaTeH A0OXO04 Ce Mpu3HaBa B OTUeTa 3a BCEODXBaTHNA LOXOA W BKMOYBA
ernemMeHT Ha NPUXogu W Pasxoau (BKIMIOYUTENHO KOPEKUMM OT Npeknacudgukayuna), KoUTo He ca
npusHaTy B OoTYeTa 3a nevyanbaTta wnwu 3arybara, KaKTO M3UCKBA WM KaKTO € paspelleHo oT
MC®O. Kopekuuu oT npeknacucuxauma ca cymute, npexnacuduumpaqy B nevanta wnm saryba
B OTYeTa 3a nevanbarta wnwn sarybata 3a Tekylma nepuod, KOWTo ca Gunu npusHaTtu B Apyr
BceobXBaTEH AOXOA NPE3 TEKYLUMS M NpeaxodHn nepuogn. TpaH3akumn Ckc coOCcTBeHMUMTE Ha
OpyXecTBOTO B KAyecTBOTO MM Ha coGCTBEHMUM Ce NpuU3HaBaT B OT4ETa 3a NPOMeHWTe B
cobcTeeHUs KanuTan.

OpyxecTeoTo mabupa Aa npeacTaBn egnH otyeT 3a nevanbarta wnu 3arybata W [pyrvs
BceobxBaTeH foxos. Pasaenute ce npedcTaBaT 3aefHO, KaTo To3M 3a nevyanbara nnu 3arybara
€ NBLPBY, CrefaBaH HENOCPEACTBEHO OT pasaena 3a Apyrua BcecOxeateH AOXoA,.

OpywecTeoTo n3bupa Ga NpeacTaBA oTveTa oM 3a nedanbata wnu 3arybaTa u Opyrvis
BceoBxBaTeH 4OX0A, KaTo NpW KnacvdukaumaTa M3nonsea MeToaa ,ChLUHOCT Ha pasxoanTe”.
dopMaTeT Ha oT4eTa 33 (HMHAHCOBOTO CbCToAHWEe € GasupaH Ha  pasrpaHuMeHneTo
TeKyw/HeTeKyL.

33 U3roTBSHETO Ha TO3M roguileH (PMHAHCOB OTYET, CNegHUTE HOBWU, PEBU3NPAHW UMW U3MEHEHN
NOCTAHOBAEHWA Ca 3aib/PKATENHK 3@ MNpunaraHe 3a NMbPBU NBLT 3a huHaHCOBaTa FOAUHA,
3anouBalla Ha 1 avyapu 2015r.;

- MiameHeHne Ha MCC 16 w MCC 38 (ToawwHy nopobpenns 2010-2012 Cycle, nsnaaeH npea
pekemBpun 2013 r.) — VameHeHUeTo e nNpunoXxumo 3a roguwHu NepuoaM, 3anoqsaily Ha unm
cneg 1 wonu 2014 r., NoAcHABa Kak ce TpeTupat OpyrHata HanaHcoBa CTOMHOCT W HaTpynaHaTa
aMopTM3aLusA, B NPeanpusiTUA KOMTO U3NON3BaT MoAena Ha NpeoleHka. Tl kato [1pyecTBoTo
He W3Non3Ba MOAENa Ha NPEOoUEHKa, He e MMarno edeKkT BbpXy OMHAHCOBUTE OTHETU.

- MNpomern B MCC 19, osarnaseHa lnaHose ¢ gedunHMpaHu AoX0JK: BHOCKW OT HaeTute nuua
(v3papeH npes Hoemepw 2013 r.) - NameHeHnATa, NPUROXUMU 33 rOAWLLHN NEPUOAW, 3ano4BaLLn
Ha wunu cneg 1 onw 2014 r. ViaMeHeHnATa umaTt 3a uen ga ce onpocTh W M3ACHU OTYUTAHETO Ha
CBBP3aHUTE C NNaHoBe 3a AehUHUPAHY AOXOLM BHOCKM HA CAYXUTENW UNK TpeTn cTpanv.. No-
CreunanHo, HAKOW NNaHoOBE ¢ getbvHUpaHn AOXOAW W3UCKBAT OT HAeTWTEe Nuua unn TpetuTe
CTpaHW Aa yyacTBaT B pasxoAuTe no nnaHa. Y4yacTueTo Ha HaeTuTe nuua Hamansasa pasxogute
Ha npeanpusTUeTo 3a goxoauTe. [peanpyaTMETo aHanuaupa an BHOCKUTE Ha TRETUTE CTPaHK
HamansaeaT pasxoguTe Ha NpegnpuaTUeTe 3a AoxoAuTe WY NPeAcTaBnsBart NPaBo Ha
Bb3CcTaHoBABaHe.. BHOCKMTE OT HaeTute nuya wunW TpeTUTe CcTpaHu ca npeaBwacHW BLB
cdopManHITE YCNoBWA Ha nnada (Wnwv ¢a NopoAeHK OT KOHCTPYKTYBHO 3agbiikeHue, KOeTo €
U3BLH Te3W YCNoBWsi) UMK ca No yemoTperue. [pu nnallaHeTo M, BHOCKWTE o yCMoTpeHue oT
HaeTUTEe nuua WnNY TpeTUTe CTPaHU HaManaeBaT pasxoguTe 3a TeKywl TPyAOB CTax. Tbi KaTo
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JpyXecTBOTO HAMA NNAHOBE 3a AOXOAV CNEA HaNycKkaHe, M3MEeHeHUSTa He ca umanu edekrt
BbpXY (PMHAHCOBMA OTYET

- WameHenme Ha MCC 24 (ToauwHn nogobperna 2010-2012 Cycle, nsganeH npes AeKkemBpU
2013 r.) - ameHeHneTo, NPUNOKMO 33 FOAWLLHK Nepuoan, 3anovsawy Ha uav cneg 1 onn 2014
r., NoAcHABA xaK ca aa 6baaT paskpuTu(onosecTeHn) cAenkuTe ¢ nnaljaHuaTa 3a ycnyrw,
CBbLp3aHy C KIYOB pPbLKOBOAEH nNepcoHan, oT Apyro npeanpuatae  (,ynpaenseawlo
npeanpuaTne”)

- NameHeHne Ha MCC 40 (ToauwHu nopgobpenuns 2011-2013 Cycle, uspaaeH npes gekemspu
2013 r.) - UameHeHUETO, NPUMOKUMO 3@ rOANLLIHK Nepuoaw, 3ano4sawim Ha nnu cneg 1 tonn 2014
r., nosicHsea npwnaraHeto Ha MC®O 3 n MCC 40 no oTHoweHue Ha npuaobueaHe Ha
VHBECTUMUMOHHM umoT. MCC 40 wnanckBa OT CbCTaBUTENW Oa ce NpaBWv pasnvka Mexay
VHBECTMLWMOHHN UMOTK ¥ NON3BaH oT cobcTBeHnka uvoT, MCPO 3 nomara pa ce onpeaeny ganu
npnaobMBaHETO HA MHBECTULUMOHEH UMOT & GusHec kombuHaums. VsmeHeHWeTo Hama edbexT
BbPXY KOHCOMMAMPAHWA (PUHAHCOB OTYET Ha [ipYyXecTBoTO

- NameHenne Ha MC®O 3 (MoguwHun noaobpenns 2011-2013 Cycle, nsgapes npes Aekemepu
2013 r.) - MaMeHeRMeTO, NpUNoXMMO 3a rofiullHK nepuoay, 3anoysalum Ha unu cneg 1 onu 2014
r., ce noscHsaesa, 4e MCOO 3 wumsknwouBa oT cBoA 0OXBAT CUETOBOAHOTO OTYUTAHE Ha
hopMUpaHETO Ha BCAKO CHLBMECTHO CropasymeHue. ToBa He OKasBa BNWAHUE BbLPXY
duHaHcoBUTE OTHETK Ha [lpyXECTBOTO.

- Msmenenne Ha MC®O 8 (MoanwHu nogobperua 2010-2012 Cycle, nspaneH npes aekemepu
2013 1) - MaMeHeHVeTo, NPUNOXKMMO 33 MOAULLIHM Neproau, 3anoysally Ha unm cneg 1 tonu 2014
r., W3KCKBa ONOBECTsIBAHE Ha pEeLUEeHWATA, HanpaseHW OT PBLKOBOACTBOTO Npu MpunaraHe Ha
kpuTepuuTe 3a obeguHABaHe Ha OnepaTuUBHUTE CErMEHTW, W MNOACHABA, € paBHABaHe Ha
cymaTa Ha aKTUBUTe Ha CEerMEHTWTE Ha OTHMTaHe Ha aKTUBUTE Ha NPeAnpusTUETO C& M3MCKBA
CaMO, aKO aKTUBMTE Ha CerMeHTa Ce OTUWTAT PefOoBHO. Te3n pasACHeHWA He ca umanun edexT
BbPXy brHaHcoBUTE OTYETU HA [lpyKeCTBOTO..

- WameneHne Ha MCOO 13 (MognwHn nogobpenus 2011-2013 Cycle, uzfaaeH npes AekemMspu
2013 r.) - IameHeHreTo, NpUNoX1MO 3a rofWLLHM Nepuoay, 3anoysally Ha unu cneg 1 tonu 2014
r., ce noscHaga, uaknmodeHneto B MCOQO 13 — crangapta nossonsasa Ha NpeanpuATUeTo Ja
OLieHM cripasep/MBaTa CTOMHOCT Ha rpyna oT (PMHaHCOBKN aKTUBW Y (HMHAHCOBU NacKBY HA HETHA
6asa - ce npunara 3a BCUYKK 4OrOBOPH (BKMIOYUTENHO HeduHaHcoBK), nonagawu B obxsara Ha
MCC 39/ MC®QO 9. Toea He e uman egekT BLpXy KhUHAHCOBUTE OTHETU Ha [pyKeCcTBOTOo.

Opy>XecTBOTO He e NPUNOXWNO CNegHuTe HOBK CTaH4AapTW, U3MEeHeHWs U passicHeHUATa, KOUTO
ca 6unu n3gapeHn or CMCC (IASB), Ho Bce oule He ca B cuna 3a (hmHaHcoBaTa roauHa,
3anousalla Ha 1 AHyapu 2015 (cnucbKbT He BKMNICYBA WHpOpPMAaUWs 3a HOBKW UNN U3MEHEHU
W3NCKBAHUSI, KOWTO 3ACAraT MEMEMHHO (hMHAHCOBO OTYMTAHE UMW 33 NbLPBU NbT NpUnarade
(npemuHaBaHe kbm) Ha MC®O, T KaTo Te He ca OT 3HauYeHVe 3a HACTOALUTE OTYETW Mo
MC®O. PbKOBOACTBOTO OYaKBa, Y& HOBUTE CTAHAAPTH, U3MEHEHVA 1 Pa3ACcHEeHWATa, we Obaar
npuetTm B roguHUTE (DUHAHCOBK OTYETHM Ha [lpyxecTBoTO, Korato Te BnusaT B cuna.
[pyXeCTBOTO € OUEHMIO, KbAETO &€ Bb3MOXHO, NOTEHLMANHOTO BL3AENCTBME Ha BCUYKU TE3u
HOBW CTaHAAPTY, 3MEHEHWA U Pa3siCHERKA, KOUTO LWe bbaaT edekTuBHN 3a ObAELYKn Nepnoau.

» Mpomenn B MCC 1, ozarnaeeHn MHuUmnaTVBa BbB BPb3Ka C ONoBecTABaHWATa (M3gaaeH npes
AexkemBpy 2014 r.) — MlameHeHwATa ca NpunoXxnMK 3a rogyliHin Nepvoan, 3anoqBailly Ha Mnm
cnep 1 AHyapw 2016 r. B TAX ce U3ACHNABAT K Ce AasBaT HacoKK 3a CbWECTBEHOCT 1 arperipaHe,
npefcTaBsHe Ha MEXAWHHW CyMW, 3a CTpyKkTypaTa Ha (hUHAHCOBUTE OTHETU W ONOBECTABAHETO
Ha CYEeTOBOAHATA MOMIMTMKA. VISMEHEHMATAa He ce oYaksa fla UMa CbUecTBeH edexT BbpXY
UVHaAHCOBUTE OTYETW Ha [ipyKeCTBOTO
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*= NameHenua 8 MCC 16 n MCC 38, osarnaeseHa MsacHABaHe Ha NpUMEMNIMBM MeTCOW Ha W
amoptraaumv (n3ganeHn npes man 2014 r.) - ViameHeHunTa 400aBAT HACOKKM U [ia N3ACHAT, Ye
(M) M3nonN3BaHeTo HA METOAWN, OCHOBAHW Ha NPMXOAMTe, 3a Aa Ce M3UUCnK amopTu3auuATa Ha
aKTWB e He YMECTHO, 3aL0TO NpuXoauTe, reHepupaHn oT AEWHOCT, KOATO BKNIOYBA U3MNON3BAHETO
Ha gafieH akTVB KaTo LANo oTpasqBa hakropu, pasfiindHn OT KOHCYMaUuWsATa Ha MKOHOMWYECKUTE
nosisu, BeRMbTEHA B akTuea, 1 (1) npuxogu oBuKHOBEHO ce nNpepnonara, 4e e Henogxoaniia
OCHOBZ 33 W3MepBaHE HA KOHCYMauuATa Ha WKOHOMWMECKMTE TMOn3n, BbLNLTEHN B
HeMaTepuaneH axtve; Bbnpekn ToBa, Tasu npesyMmnuus moxe ga 6vae obopeHa B HAKOU
orpaHu4eHn cnydaun. Te ¢a NPOCNEKTUBHO B CWUMa 33 NOAULLIHA NEPUOAK, 3aN0o4BaLlN Ha UNK cneg
1 siHyapu 2016 r. PLKOBOACTBOTO HE NPEABWHAAT HUKaKLB e€eKT BLPXY (DUHAHCOBWUTE OTHETH
Ha JpyxecTBoTo.

» NameHenns B MCC 16 n MCC 41, o3arnaseH 3emepenvie: NnpyMHOCUTEN pacTeHuA (M3pafeHu
npe3 oHK 2014 1.) - NameHeHUsTa, NPUNOXUMU 33 FORULLIHY NEPUOAM, 3anoyeallw Ha unu cneq 1
aHyapu 2016 r., ce onpeaenAaT PacTeHWe HOCUTEN - T.€. XXUBW PacTeHWA, KOUTO Ce U3nonssat
€QVMHCTBEHO 33 43 NPOU3BEXAaT 3eMeAencka NPoayKUKs, NSNON3BaT Ce Hag HAKONKO Nepnoaa v
obukHoBeHO ca OpakyBaHW B Kpas Ha MNPOAYKTMBHMA UM XUMBOT (Hanpumep rposge o3,
Kay4yKOBM ObpBETA, MacneHn nanmn) - skrousar r B obxeata Ha MCC 16. MpoaykuusaTa, KOATo
ce OTrneXaa Ha npuHocWTen pacteHWs octaesa B 0DBxeata Ha MCC 41. [IpyxecreoTo HAMA
CencKocTonaHcka AeRHOCT, PLKOBOACTBOTO HE NPEABUNAA HUKAKbB ePeKT BbpXy (PMHaAHCOBUTE
oTHeTH.

« MameHenve Ha MCC 19 (Togwmuxn noaoBpeHua 2012-2014 Cycle, uaaaaeHd npes centemapu
2014 r.) - ismeHeHWeTO, NpUAOXUMO 3a roguwiHA Nepuogy, sanocysawyu Ha unn cneg 1 aHyapu
2016 r., ce noscHsABa, Ye ROPNOpaTUBHWMTE COMUMrauyM € BUCOKO KAJYecTso, WINON3BaHW Npu
OUeHKaTa Ha AWCKOHTOBMA TNPOUEHT 3a [AOoXOogM Cned HarnyckaHe cnegea gfa DObpar
AEHOMWMHVPaHW B Chluata BanyTa kaTto nonsute we 6v»aaT nnateHn. ToBa He ce ovakea Aa uma
edeKT BbpXy UHaHCOBUTE OTYETH Ha [ApyXeCcTBOTO.

* MameHenunAa B MCC 27, osarnaseHa meToq Ha cobCcTBeHWA kanuTan B OTAENHUTE (PMHAHCOBM
oTyeTn (n3paneH npes asryct 2014 r) - MameHeHuATa, NPUNOXAMK 338 FOAWLLHW nNepuoau,
3anouBaum Ha unu cnefn 1 aAdyapu 2016 r., BL3CTAHOBARAT BapuaHT Ha MeToAa coBCTBREHMA
Kanutan, fo3BOMNABA Ha NpaBHWTe Cy0eKkTW da u3nonssBaT MeToga Ha coOCTBEeHWA KanuTan 3a
OTYMTAHE Ha WHBECTULMUTE B ABLIEPHU, CBLBMECTHU W acoLMUpaHu npeanpusTUs B CBOUTE
VHAKMBUAYaNHW hyHaHcoBK oTyeTH. He e npunoxaumo 3a [pyXecTBoTO ..........

* NameHexne Ha MCOO 5 (loanwHm nopgodpenna 2012-2014 Cycle, nagaaeH npes centeMepy
2014 r.) - UameHeHneTo, NpMNoXMmMo 3a Sbaewiy neproan 3a roauuHK Nepuoan, 3anodealluun Ha
v cnep 1 saHyapun 2016 1., pobaBa cneundwyHyr HAcOKWM KOrato npeanpusTHeTo
npexnacuduypa akrusa (MnNy rpynarta sa uaeexaade ot ynotpeta) oT AbpxaHu 3a npogaxba
£a ce npegocTaBv 3a pasnpegeneHve Kbm cobcreeHnumte, niyv obpartHo, u 3a cnydauTe, B
KOUTO aKTUBA NPecTasa Aa e AbpwaH npoaaxba.

* ameHeHne Ha MCPO

7 (ToanwHn nogobpenuna 2012-2014 Cycle, vagageH npea centemepn 2014 r.) - MameHeHueTo,
NPUNOXMMO 33 rOAULLIHW Nepuoaun, 3anousawiy Ha unu cneg 1 sHyapu 2016 r., 4oSaBa HACOKK 3a
W3ACHABaHe fAanu gageH AOrCBOp 3a CEPBU3HO 0BCNyKBaHe C NPOABMKABALLO ydacTue B
npexebpneH aktue. Toea He ce ovaksa Aa umaTt edekt sbpxy GUHAHCOBUTE OTYETM Ha
OpyxecTeoTo.

MC®O 9 @urnancosu uHcmpymeHmu (n3pageH npes Hoemspu 20089 v pepaxTupaH npes

oktomepur 2010) — Toan cTaHaapT BbBEXAA HOBW M3UCKBAHUA 3a knacudukaums 1 nsMepBaHe Ha
brHaHCOBM aKTUBK W (DUHAHCOBU NACKBK, KAKTO U TAXHOTO OTNKCBaHE.
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MCPO 9 nancksa 3a BCUYKM Npu3HATKU (PUHAHCOBW aKTUBW, KOWTO ca 8 obxeara Ha MCC 39
DuUHAHCOBU UHCMPYMEHIMIL, TPU3HABAHETO N N3MEPBAHETO UM ga 6bh4e nocnefsallo oT4eTEHO
No aMmopTU3Mpyma LeHa unu cnpasegnuea cTOMHOCT. No-cneuunanHo AbAroBUTE MHBECTULIVK,
KOWTO Ce& ABbPXaT B pamkuTe Ha eauH GusHec mopen, 4vaTo uen e aa cwbupa gorosopHute
napu4HU NOTOLUM M KOUTO UMAT AOFOBOPHM NapuyHW NOTOLM, KOMTO €& €AWHCTBEHO NNALLaHUA Ha
rnaeHWLa U NUXBa MO rMaBHWLATA 1 HE ca 3akpuUTH, 0GMKHOBEHO Ce OLeHABAT No aMopTuUsupaHa
CTOVMHOCT B Kpas Ha ¢cnefgawjuTe OTYETHW nepuogn. Beuyku ocTaHanu AbrroBU UHBECTALMW Y
KanuTanoBu WHBECTVLUMU CE W3MepBaT Mo TAXHaTa CcnpaBeanvea CTOMHOCT B Kpas Ha
nocnegeawnTe CHeTOBOAHY NEpUOAW.

Hai-sHauuTenHuatr edekt ot MC®O 9, kacaew knacudmkaumaTa M U3MEPBAHETO Ha
hMHaAHCOBUTE NacuMBKM 3acAra OTYATAHETO Ha NpPOMEHWTe B cnpasefnusata CTOWHOCT Ha
DOeacpoyeH pMHAHCOB nacue (onpegeneHy no chnpageanuea CTOWHOCT B nevanfara unw
sarybara) AbnKalla ce Ha NPOMEHW B KpeAUTHUA PUCK HA To3n nacus. [Mo-creumanHo, CelnacHo
MC®O 9, 3a brHaHCOBM NACKBK, KOUTO Ca ONpeAeneHn No cnpaseanuMea CTOMHOCT B NedanbaTa
unu 3aryba, CTOMHOCTTA Ha NpOMAHaTa B CnpaBefnuBaTta CTOMHOCT Ha (DWHAHCOBUA NACcUB,
KOSITO C& ABLMKA Ha NPOMEHUTE B KPEAWTHUA PUCK Ha TO3W Nacue Ce npu3Haea B Apyr
BCeoDOXBaTeH AoX0h4, OCBEH ako rpu3HaBaHeTo Ha edeKTa oT NMPOMEHUTe B KPeauTHUA PUCK Ha
nacuea B Apyr BceoGxBaTteH Aoxoq We Cb3gagne WU yBENU4YM CYETOBOAHO HECLOTBETCTBUE B
neyantara unu 3arybara. lpomeHuTe B CNpaBegnuBaTa CTOMHOCT, MPON3TUYALLM OT KPeaUTHUs
puck Ha ¢rHAHCOB NacvB BNOCNEACTBME He ce npeknacudulmupar B nevyanba vnu saryba. B
mMoMeHTa cbwrnacHo MCC 39, uyanata cyma Ha npomsHaTa B cnpasegnvearta CTOWHOCT Ha
hrHaHCOBWA NacKB onpeaeneH no chpaseAnuea CTOMHOCT B Nnevanba unu aaryba ce npuaHaea B
nedJantara unm sarybara.

WNanckBaHuATa 3a OTNNGBAHE Ce 3aNa3aBaT NoMTK HenpomeHeH cwrinacHo MCC 39.

MCdO 9 env3a B cna 3a roguliHmM Nepuogn 3anoysawm Hal wnv cneq 1 avyapu 2018 (no-paHHo
npunaraHe e paspeLleHo), Bce owe He e npueT oT EC. PrkoBoacTBOTO ovyakea MCOO 9 aa 6vae
NPUNoXeH oT ApyKecTBOTO B roguiHuTe (OMHAHCOBMW OTHETK, KOraTo TOBA CTaHe 33AbLMKUTENHO,
CbLWO Taka, Ye npunaradeTo Ha HoBuA CTaHOApT LUe WMa 3HaJUTeneH edekT BbpXy cymuTe
OTHYETEHWN MO NOBOA (PUHAHCOBUTE aKTMBW W huHaAHCOBUTE NacuBu Ha [pyxecTBoTo. Burpekn
TOBQ, He & YMEeCTHO Aa Ce NPefocTaBs) pasymHa npubnuautenHa oueHka Ha edhexkta Ao
3aBbPLUBAHETO HA AETaWMHWA Npernea.

* UameHeHuna B MC®O 10 n MCC 28, osarnaeeH [Mpopgaxba vnn BHOCKM HA AKTUBK MEXOY
WHBECTUTOP W HEroBOTO ACOLMUPAHO WNK CLBMECTHO npeAnpuaTHe (M3nageH npes cenTeMBpk
2014 r.) - MiameHeHuATa, NpUNoXMMAa 3a rOQULLIHW Neproau, 3anodBalluy Ha wuriM cnep 1 AHyapu
2016 r., ca HacouYeHW KbM Tekylwna KOHIMKT mexdy ABaTta cTaHgapTa W ce W3ACHABa danu
neyanbarta unu 3arybara Tpabea A3 ce NPU3HABAT W3LANO, KOraTo cAenkata sknwyea GusHec, u
YaACcTUYHO, aKO BKIOYBA aKTUBM, KOUTO He NpeacTaBnsaBat OusnHec.

¢ MameneHna 8 MCOO 10, MCPO 12 n MCC 28, oszarnaseH MHBeCTMUMCHHN NpenpuATHA:
npuiaraHe Ha W3KMYEHMeTO 3a KoHconwuaauwsa (uspnapeH npe3 gekemepu 2014 r) -
M3meHeHVeTo enpunoXMmMo KeM roguWHKTE NEpPUOAN, 3anoyeawuy Ha nnn cneg 1 Aanyapn 2016 1.
M3AacHaRa ce npunaraHeTo Ha KOHCOMUAALUOHHU M3KMIOUeH e 38 MHBECTULIMOHHUA NPeanpusTus
W TexHUTE ObUEepHW ApyxecTea. OnpegenA ce gany QageHoe npednpuaThe € WHBECTULUMOHHO
npeanpuaTve. [pyKecTBOTO He O4aKBa Aa UMA HAKAKBLE edeKT BbpXy PUHAHCOBUTE OTHETU.

* NameHenva B MC®O 11 osarnaeseHn CyeTOBOAHO OTYWTaHE Ha NpuaobueaHnATa Ha Qsnose B
CbBMECTHO KOHTPOMNMpaHW AelHOCTU. (u3gageHw npes man 2014 r.) - UameHeHUaTa, fpUnoKumm
33 roAvWHKY Nepnogun, 3anodeaiyy Ha vnu cnen 1 anyapn 2016 r. NameHeHusTa npegocTaeat
HOBM HACOK# OTHOCHO CYETOBOL4HOTO TPETUPaHe Ha NpuaodSvBaHeTo Ha OANOBE B CbBMECTHO
KOHTPONMUPaHW AefHOCTH, B KOUTO CBBMECTHO KOMTPONUpAaHAaTa AeAHOCT npeacrasnssa GusHec.
M3meHeHWATa ce OTHACAT KakTo 3a nbpsBoHa4YanHo npugobusaHe Ha ydyacTme B CbBMECTHA
AEVMHOCT, Taka n NpracdUBaHETO Ha ACMBLMHWTERHO yqactue . [pyecTBOTO HE Ovakea ga vma
HAKaKEB edeKT BLpXy (PUHAHCOBUTE OTUETU.
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+ MC®O 15 lMpuxogu OT BOroBopu C wiMeHTuTe (U3gagjeHy npes man 2014 r.) - HosusT
cTaHAapT, B Cuna 3a rogvwHK Nepuoaun, 3anoudeallim Ha vwnum cnel 1 adyapu 2018 r., sameHs
MCC 11, MCC 18 u TexHute Tbnkyeanwa (SIC-31 n KPMC®QO 13, 15 u 18). CraHaapTteT
ChbAbPKA eAnHeH MOAEN, KOUTO € NPWUAMKUM 33 BCUYKW AOrOBOPU C KNWEHTH, 1 ABa NofxoAa 3a
npu3HaBaHe Ha NPUXOAW: B TEYEHWe Ha BPEMEeTO WUNW B onpefeneH MOMEHT OT BPEMETo.
MoaentsT BrouBa BasvpaH Ha AoroBopa aHanW3 Ha TPaH3akuMWTe OT NeT CTLMKW, 3a Aa ce
onpegeny kora U Kakbs NpUxod Aa 6bAe NpU3sHaT, KOWTO MOAEN Ce Npunara 3a BCUYKK AOroBOpH
¢ knueHTW. CTaHaapTuT BKMOYBA OOLIMPHU HOBW W3MCKBAHWA 3a onosecTAsaHe. Hosute
ONOBECTABAHNR MOXEe J[a T[pPeAcTasnABaT BaXHa [OMbAHWTENHa  uHbopMauus 3a
NHBECTUTOPUTE ¥ KOHKYPEHTWTE OTHOCHO OW3HEeC npakTUKUTE W TMepcnekTUBMTE npea
ApYecTBoTO. He ce AONYCKaT M3KMIOYEeHWs OTHOCHO YYBCTBUTENHA TLProscka WHOpMaUWs.
PokosogcTeoTo odvakBa, ye MCOO 15 we 6baart npuetr BbB (DUHAHCOBUTE OTYETU Ha
OpyXeCcTBOTO, KOraTo CTaHe 3aAbIMKMTENeH U Ye NpuiaraHeTo Ha HOBWUA CTaR4apT MOXe ga uMa
3HauMTeneH edeKT BLPXY CyMUTe, OTHETEHUW NO OTHOLWLEHWE Ha npuxoguTe. Bbnpekn toea, He e
Bb3MOXHO A4 C& OCUTYPUW pa3yMHa OUEHKa Ha ToBa AEWCTBUE, AOKATO He e 3aBbpiueH nogpobeH
nperneg.

Bwanpuertara CYETOBOAHA NONMUTUKa € nocrejosaTenHa ¢ npunaraHaTa npes npeaxoaHaTa
roguHa.

Munumanua cpaBHATENHE MG OpMaLIKA

C uaknwyeHne Ha cnydvavTte, korato MCOO paspelnasat MnM WM3UCKBaT APYro, APYXECTBOTO
NpefcTaBs cpaBHUTENHa WHGOpPMaUMs NO OTHOWEHWE Ha NPeaxofeH Nepuos 3a BCUYKU CYMW,
OTYETEHW BLB hMHAHCOBUTE OTHETI 33 TEKYLLMA nepuroa.

OpyecTBOTO NPeACTaBA KaTo MUHKMYM ABa OTYeTa 3a (DMHaHCOBOTO CLCTOAHWE, [Ba OTYETa 3a
nevyanbaTa wnnn 3arybarta u apyris BceobxBaTeH foxo4, ABa OTAENHW 0T4eTa 3a nevandaTa unw
sarybata (ako ce npepAcTaBAT TakuBa), ABa OTYETa 3a NapuyuHWTE NOTOLM M ABa OT4eTa 3a
NpOMeHKTE B COOCTBEHNA KanuTasn ¥ CBbP3aHUTe € TAX NOKCHUTENHW NPUNOXEHKA.

Korato TekcToBaTa onucaTenHa vHgoOpMauus, CbabpXKalwa ce BbB (PUHAHCOBWTE OTHeTW 33
npeaxogrus/NpeaxoaHUTE Nepuod(vn), npeaknxasa Aa 6vae akTyanHa v 3a TekyLmsa nepuos ce
npaen BpL3Ka ¢ NPeaxoaHUs, ocobeHo KoraTo ToBa € CBBLP3aHO C HECUTYPHOCTH, NPUBNN3NTENHn
OLIEHKW, NPOBM3NKN Nk 0Be3LeHKN.

OnosecTAREHMA 32 HOMINEKTA hUuHaHCoBY OTYeTH

MbRAHUA KOMNAEKT (PUHAHCOBKU OTYETK, BKIIIOYBA CNegHUTE KOMMNOHEHTHK:

oT4eT 3a (PUHAHCOBOTO CLCTOAHNE KbM KPaA Ha NEPUOARA;

oT4YeT 3a neyanbaTa nnu 3arybata un gpyrns seceobxeaTed AoxX0A 3a nepuoaa;

OTHYeT 3a NpoMeHUuTe B cOBCTBEHNA KanvuTan 3a Neproaa;

OTYET 3a NapuYyHUTE NOTOLUW 33 NEPUOAA,;

NOACHATENHN NPUNOXEHUA, npegcraenssawn obobuleHne Ha No-BaXHWTE CHETOBOAHM
NONUTKKA U APYTra NOACHATENHA MHopMaumA.

MpencTaBaT ce ¢ egHakeo 3HadeHue BCUYKM (UHAHCOBM OTYETU B NMbMEH KOMMNEKT OF
thHAHCOBY OTUETN.

MaGopa Ha pLKOBOACTEOTO € AAa npencrasv eanH otyeT 3a nedantara wnu sarybara v apyrus
BceobxBaTeH aoxoa.
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PLKkoBOACTBOTO € n3bpano ga npeacTaBy KOMMNOHEHTUTE Ha Apyrua BceobxeaTeH OOXOA npean
CBLP3aHUTE AaHbuYHK etherTn. [JaHbKa MeXay KOMNOHEHTUTE € PasnpPeaeneH Mexay Tesn, KouTo
Buxa mornW BROCNeacTere aAa bbvpaTt npexnacwduumpaHn B pasgena Ha nedanbaTta unm
sarybara, 1 Tean, KOWTO HAMa BnocneacTene ga 6bxaat npeknacuuuMpaHn B To3u pasaen.

AonycTamo anrtepHaTUBHO TPETHRAHE

B onpegeneHn cnyvan, MC®O nossonasa noeeve OT €0HO BL3MOXHO CHETOBOAHO TpeTupaHe
Ha onpefeneHa caenka unuv cebutue. Jluuyarta, nsroteawm ¢uHaHcoBuTe oTyeTn, TpsibBa Aa
nabepat ToBa TPeTVPaHe, KOeTO Hak-TOYHO CLOTBETCTBA Ha 4eWHOCTTa Ha [IpyKecTBOTO.
CuvrnacHo MCC 8, oT [pyecTB80TO ce uanckea ga noabepe u na npunara cBOMTE CHETOBOLHU
NONMTWUKX NOCNEeAOBAaTENHO 3a NoACOHUTE caenku nWunu 3a gpyrm cudUTKA K YCNOBMA, OCBEH
korato ganeH MCOO KOHKpeTHO w3anckBa WNW NO3BONABA KaTeropusauua Ha nosvuuute, 3a
KOMTO Morat Aa ca noaxoaAiyn pasnuyHv nonutukn. Korato pageH MC®O uauckea unm
Mo3BONABa TakaBa KaTeropusaluna, 3a BCAKA efHa OTAerHa kKateropus ce noabupa #y
nocnefoBaTenHo ce npunara Haw-nogxopgswara cdyeTosogHa nonutuka. MNopaaw ToBa, cnepg
KaTo Beuye ¢ u3bpaHo HAKoe OT anTepHATMBHUTE TPeTUpaHWA, TO C€ NpPeBpblua B CYETOBOAHA
nonuTUKa 1 TpAGBa aa Obge nocnegosaTenHo npunarado. MNpoMeHn No cHeToBogHATa NONUTUKA
TpAbBa Aa ce M3BLPLIBAT CAMO KOraTo TOBA CE W3WCKBA NO cunarta Ha cTaHgapT UNu TbiKyeaHe,
WM aKko, B PesynTaT Ha NPOMAHATA, BBLMPOCHWTE (DUHAHCOBM OTYETU LUE NPefoCcTaBAT Ro-
HaaexHa U peneBaHTHa nHhopmayuns.

B hacToAwarta nybnukauus, korato MC®O pgasa Bb3MOXHOCT 3a u3bop, [OpyxecTsoTo
BL3NPUEME €4HO OT Bb3MOXHWUTE TPETUPaHUA, a UMEHHO TOBa, KOeTO € Hal-moAaxoAsLo 3a
obcToATENCcTBaTa, B KOUTO ce Hamupa. B komeHTapa ce onucea nogpobHo koA e usbpaHarta
NONWUTKKA, KaKTO W MPUYMMHWTE 3a TO3u u3bop, W Ce NPeAcTaBAT HaKpaTKO pasnukute B
KM3NCKBAHWATA OTHOCHO ONOBECTABAHUWATA.

Gurancos oB30p OF PLKOBOACTBOTO

B ponbnHeHne KbM UHAHCOBUTE OTYETU, MHOTO NPeanpUATUS NPeAcTaBaT huHaHcos ob3op oT
pekosoacTeoTo. B MC®O Hama usmcksaHe ga ce npeacvaBs Takasa mHgopmauws, makap ude
naparpac 13 ot MCC 1 ceabpiKa KpaTKo onucaHue Ha TOoBa, KOeTo moxe Aa bbhe BrNOYEHO B
eavH roguwer goknapn. MNpes gexemspn 2011 r. CoBeTbT MO MEXOYHAPOOHW CYETOBOAHW
ctaHgaptn (CMCC) wspnane MCOO MWsnoxeHwe 3a npaxtukata - KomenHmap Ha
PBKOBOOCMBOMO, KOWNTO OuYepTaBa egHa Wwupoka, Heobebp3Balja paMka 3a NPeAcTaBsaHeTo Ha
KOMEHTapa Ha PpbKOBOACTBOTO BLbB BPb3ka C PUHAHCOBUTE OTYETU, N3FrOTBEHU B CLOTBETCTBUE C
MC®O. Ako [lpyecTBOoTO pelun Aa cnefBa YKasaHWATa, CbAbpKalWn ce B M3rroxeHuemo 3a
ApaKmuKama, T0 pLKOBOACTBOTO C& HackpyaBa Aa obscHKu cTeneHTa, B KOATO € 6UNo cneasaHo
Uanoxenuemo 3a npakmukama. W3ABNeHMETO 3a CbOTBETCTBWE C Manoxernuemo 3a
fipaKkmuKama ce 4onycka camo, ako BbNPOCHOTO M3noxeHue e Buno cneaBaHo UsLsAno.
ChabpKaHMeTo Ha PUHAHCOBUA 0030 OT PLKOBOACTBOTO C& Onpeaens OT MECTHU U3NCKBaHUA
Ha fnasapa U OT BLNPOCUTE, KOWTO ca cneuudunyHn 3a AafeHa wopucavkuus. lNopaan Toea,
OpyxecTBOTO He e npeacTaBuno rHaHcos 0630p OT PLKOBOACTBOTO, a rOAWWISH Aoxnag 3a
felHocTTa.

NPU3HABARE HA TTPHXOH

Fipuxog or npopawda Ha CTOKH

Mpuxog oT npoaaxba Ha CTOKK Ce NpU3HaBa BbB (PMHAHCOBUAT OTYET 3a BCeODXBATHMA A0X04
Ha gatara, Ha KOATO CTOKWTE Ca AOCTaBeHW Ha KNWEeHTa W npasoTo Ha CODCTBEHOCT ©
npexsbpreHo. MNpuxoa e cnpaBegnvMeaTta CTOWHOCT Ha NonyYeHaTa unu ObMmMKUMaTa npectauns
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3a CTOKWATE, HEeTO OT TbProBCKM OTCTBAKW W AaHbun (T.€. Aaubk fobaBeHa CTOWHOCT) Mpw
npogaxbara.

Npuxonn o1 nuxeu
Mpuxoan OT NUXBKU Ce MpU3HaBaT NPOMOPLMOHANHO 3a nepuoaa no meToga Ha edekTnBHaTa

NXBa.

PAIXOLN

[IpYyXECTBOTO OTYMTA TEKYWO Pa3XOaWTe 33 AeHOCTTa NO UKCHOMUYECK ENEMEHTW N Cnep ToBa
MM OTHacA No (PYHKUMOHANHO NpeaHas’HaveHne ¢ uen dopmupaHe pasmepa Ha pasxoAwTe no
HanpasneHus 1 AelHocTy. [pU3HABAHETO Ha Pa3sXOoAK 3a TEKYLUWS nepuoj ce W3BLpWBa Npu
HauYUCHABAHE Ha CbOTBETCTBALUTE UM NPUXOAY.

PasxouTe ce OTYATAT Ha NPUHUMNA Ha Texywlo HauucnsaeaHe. OUEHABAT ce No crnpaBeanvBara
CTOMHOCT Ha NNaTeHOTO UMK Ha NPEACTOSLLOTO 3a raLlaHe.

COWM # aaMERACTPATHBHYN Pa3SKOGH
Tasun pasxoAHa KaTeropys BKNYBA BCUYKM pa3xoay oT 0Bl N agMUHWUCTPATUBEH XapakTep.

DUHAHCOBH NPUASHY ¥ pasxoau

dUHaHCOBUTE NPUXOAY BKJTIKOYBAT NPUXOAU OT NUXBW NO UHBECTUPAaHK CPeAcTBa ( BKNIOYUTENHO
MHBECTMLUMK, Ha pa3nonoxeHue 3a npoaaxba), npuxoan ot AMBMAEHTK, Nevyanba oT npogaxba
Ha hUHAHCOBU aKTUBM Ha pa3nonoxeHwe 3a npogaxba, NPOMEHW B cNpasejnueaTta CTOWHOCT Ha
(bMHAHCOBW aKTUBKM OTYMTaHW NO CMpaBeAnuBa CTOMHOCT B nevyanbata wnn sarybata, nevanba
OT OnepaunM B YyXXOECTpaHHa BanyTa, NpUsHATY KaTo nevyandu n sarybu. Mpuxog oT NUXBK ce
NPpU3HABa B MOMEHTa Ha HauvCnNABAHETO MY NO MeToAa Ha edekTuBHaTa nuxea. Mpuxod oT
OVBUAEHTA Ce Npu3Hasa Ha faTtaTa, Ha KOATO € YCTaHOBEeHO NnpaBoTo Ha [pyxecTsoTo Aa
nonNyJu NNAWAHETO, KOATO B CMyYas Ha KOTUPAHW LEHHW KHWXa e aarara, cnej KOATO akuuute
craeat 6e3 npaso Ha nonyvasaHe Ha NOCNeAHUA ANBULOEHT.

KbMm pasxogute 3a AefiHOCTTa ce OTHACAT U (hUHAHCOBU pasxoau, KouTo [lpyXecTBoTo oT4uTa WU
KOUTO ca CBbp3aHM ¢ obuyaiHaTta penHocT. TIpuHUMNBT Ha Hauducnesue ce oOTHacA Ao
hbHaHCOBUTE pasxoaW, Taka KaKTO Ce OTHACA A0 BCMHMKM APYIM KOMMOHEHTWM Ha OoTveTa 3a
aoxoaute. Te BKMKOYBAT W BCMYKKN 00e3LeHK1 Ha (PUHAHCOBW aKTUBA.

®uHaAHCOBM pasxoAX BKNMIOYBAT pasxogn 3a vMXBn no 3aemu, 3arybum oT onepauun B
yyxaecTpaHHa BanyTa, NPOMEHN 8 CnpaBeAnMBaTta CTOMHOCT Ha (PUHAHCOBU aKTUBKM OTUMTaHW
no crnpaseanvnea CTOWHOCT B nevanbata wnu 3arybata, obesueHka Ha (PUHAHCOBW aKTUBU W
3arybyM OT XeOXWHroBU MHCTPYMEHTUW, KOUTO Ce Npu3HaeaT Kato nedvanda unu saryba. Bounuky
pa3xoav No nnatmy NUXBKU NO 33aeMu Ce NpusHasaT kato newanba wnv saryba, kato ce
M3non3sa metoda Ha ePekTUBHUA NUXBEH NPOLIEHT.

Pasxoau no 3aemu, KOWTO HE MOraT f4a c& OTHecaT NPAKO KbM NpuaoBuBaHETO, CTPOUTERCTBOTO
WU NPOV3BOACTBOTO HA OTrOBAapPALY Ha YCNOBUATA aKTUMB, C& Npu3HaeaT B nevantu u sarybn,
KaTo ce M3non3sa MeToAa Ha ePeKTUBHNA fINXBEH NPOUEHT.

Meyvantun n 3arybn OT KYPCOBK Pa3fINKN Ce NPeACTaBAT Ha HeTHA Ba3a BBB UHAHCOBUTE OTHETH.

fIEYANEH WITH 3ATYENW 3A NMTEPHOA

BcuukM NpUxoaHn 1 pasxogHU CTaTuy, NPU3HATK 332 Nepuoaa, ce BKNIoYaT B nevanba unwy saryba,
OCBEH ako CTaHaapT unu passcHerue oT MC®O nsucksaT gpyro.

Mevanfa wnw saryba e obwara cyma Ha NpUxoguTe MUHYC PasxoauTe, KaTo ce U3KMoYBaT
KOMMNOHeHTUTe Ha Apyr BceobxeaTeH Aoxon,.

HAQTH, MALIMER W CROPBMEHKA

Mpu NLPBOHAYANHO NPU3HABaHE MMOT, MAWWHA, CLOPLXEHWE unn ofopyaBaHe ce oTYuTaT no
UeHa Ha npugobuBaHe, KOSTO BKNIOYBA MOKYMHATa LiEHa, KaKTO W BCUYKM NPEeKu pa3xogm 3a
NpUBEXNAHETO Ha akTBa B paboTHO CbLCTOAHWE 3a npegBuageHaTa My ynoTtpeba of
PBHKOBOAGCTEQTO.
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Cnepg NbpBOHAYanHOTO My MPU3HaBaHe UMOT, MaluMHa, ChOopbKeHue wnu obopyasaHe ce
OTYMTAT RO UeHa Ha npuaobuBaHe, HamanesHa ¢ HaTpynaHata amopTvsauua v 3arybu oT
oGe3sueHKa.

AMOpTH3aLMATa Ce U3YMCNABa Taka, 4e ueHata Ha npugobuBaHe Ha akTMBa, HamaneHa ¢
ocTaTbyHaTa My CTOWHOCT, fAa ce OTNWLLE 3a fepuofia Ha NONe3HUA MY UKOHOMMUYECKU XKUBOT,
KaxTo cnepBsa:

MoTopHU NpeBO3HK cpeacTsa 25% nwHeex meTop,

MoNesHUAT XUBOT, OCTaTbYHATA CTOMHOCT Vi METOA HA aMopTu3auuna ce npernexga, Kopurapa,
aKo e HeoBXoAMMO, B Kpan Ha BCEKW OTYETEH NEPUOA.

NageH vMOT, MalmMHa, ChopbXeHue unu obopygaBaHe ce OTNMCBa NMpu npojaxba wnm KoraTo
akTMBbT OKOHYaTenHo ObJe u3BageH OT ynotpeba M He ce OqaKkBaT HUKaKBM APy
MKOHOMWHECKM NON3M OT HeroeaTta npoabikaBawa ynoTtpeba. [leyanbute wnw 3arybute,
nosiy4eHn npu GpakyBaHeTo Uy usBaxaaHeTo oT ynoTpeba Ha MMOT, MALLMHA, CLOPBXEHNE KK
obopygeaHe, ce OnNpeaenAT, KaTo pasnuka Mexay npubnuanTenHo W3HUCNEHUTE HeTHN
nocTehNeHus oT npogaxbara v GanaHcoBaTa Cyma Ha akTuBa W Ce Apu3HasaT B oTveTa 3a
aoxoguTe.

QBE3LIEHKA HA HEQHUHAHCOBK AKTHBH

VIMOTW, MALLMHM W CLOPBLKEHUS KaKTO W HemaTepuanHuTe akTueBn ca oOeKT Ha TecTeBaHe 3a
obe3ueHKa.

BanaHcoBaTa CTOWHOCT Ha Te3W aKTMBW Ce NpOoBepABa eXeroAHo 3a MHAVKauuA 3a obesyeHka u
Korato akTuebT e ofesleHeH, TOW ce OTNKCBa KaTo pasxof BbB (UHAHCOBUS OTYET 3a
BceofXBaTHMA [0X04 QOO pPasmMepa Ha Heroepata o04YakBaHa Bb3CTaHOBMMA CTOMHOCT.
BbacTaHoBMMaTa CTOMHOCT @ No -BUCOKATa OT CrpaBeanimBata CTORHOCT, HaManeHa ¢ pasxogure
no npogaxba, n CTOMHOCT B yNnoTpeba Ha akTuB UNW Ha eavHWLa, reHepupalla napudHn NoTouw.
Bb3cTaHOBUMATA CTOWHOCT C€ Onpegena 3a OTAEeneH axkTuMe, OCBeH B Ccnydqail, 4e npu
V3NON3BAHETO Ha aKTUBA He ce reHepupaT NapuyHM MOTOLW, KOUTO Aa Ca B 3HauvTenHa cTeneH
He3aBUCUMU OT NapUYHUTE NOTOUM, FeHepMpPaHn OT APYri aKTUBW WUINY TPYNU OT aKTUBU. AKO TOBa
e Taka, Bb3CTaHOBUMa CTOMHOCT Ce ONpefens 3a eauHuLaTa, reHepupatla napuydHi noToum, Kem
KOATO aKTUBLT NPUHAANENMN.

CroiHoctTa B ynotpeba e HacToswarta CTOMHOCT Ha ObaelqTe napuyHyM NOTOLM, KOWUTO ce
ovaksa ga 6baar nonydeHw oT Taav eguHuua. HacToAawmTe CTOWHOCTW ce u3dmcnssat
NocpeACTBOM OWCKOHTOBW MPOLEHTW, KOUTO Ce onpeaenaT npeav AaHbyHo obnaraHe v oTpassea
Tekywata nasapHa OUEeHKa Ha CTOMHOCTTAa Ha napute BbB BPEMETO K ChneunduyHuTe 3a
eauHMLIATa pUCKOBe, YNATO 0De3ueHKa ce n3MepBsa.

3arybute ot obesueHka 3a eAVHULNA, FEeHepupaLly NapuyHW NoTouwn, ce pasnpedenAT Mbpeo
CpeLy penyrauvsTa Ha eAVHULATa U Crej TOBa NPONOPLUNOHANHG MEXAY OCTaHaMMTE akTUBKU Ha
eauHnLaTa.

3arybute ot obesueHka ce oTyaTaT B OTYeTa 3a BceobxeaTHWs Aoxop (B nevanfarta wvnu
sarybarta 3a roguHara), OCBEH aKo 3a AafAeHUs akTUB He e (opMupaH NpeoueHbuYeH peseps.
Torasa obesugHkata ce TpPeTupa KaTo HamaneHwe Ha To3u pesepsB (Npe3 Apyr BceobxBaTeH
[OXOA), OCBEH aKo TH HE HAAXBLPNSA HErOBWUA Pa3Mep, U HAABUILIEHNETO BEYe Ce BKMIOMBA KaTo
pasxod B 0T4eTa 3a BceobxeaTHUA aoxoa.

MocrneppBallo YBENMWYEHWE BLE BbL3CTAHOBMMATA CTOMHOCT /33 aKkTUBW, 3a kouto ca 6Gunun
npuaHati 3aryby ot oGesueHka B nedanbarta wnw 3arybaTa/, npegussukaHy OT NPOMEHU B
NpuBbNM3NTENHUTE OLIEHKW, Ce MNPM3HaBa KaTo Npuxof B oTyeTa 3a BceobxeaTHUA Aoxod, A0
cTeneHTa 40 KOATO Te Bb3CcTaHoBABAaT oDe3ueHkaTa.

MATEPHANTHA 3ANTACH

MaTepnanHuTe 3anacy ce 0T4MTaT BLB PUHAHCOBUAT OTUET HA (PUHAHCOBOTO ChCTOSHUE MO No-
Huckata My ceBecTOMHOCT M HeTHa peanusyema cTOWHOCT. CefecToHOCTTa ce onpedensa upes
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V3NOM3BaHETO Ha MeToga ,cpegHonpeTerneda ueHa”. CebeCTOMHOCTTa Ha HE3aBLPWEHO
NPOM3BOACTBO W [OTOBA MPOAYKUWA BKIOYBA Matepuanu, npsk Tpya W CBBbP3aHK
NPON3BOACTBEHN Pa3Xoan Bb3 OCHOBA Ha 0OMYaNHOTO HABO Ha AEAHOCT.

MMpoBuans ce npaen 3a obe3aABMKEeHU U 33cTOsNK eNeMeHTV Bb3 OCHOBa Ha o4akeBaHata UM
fuaewa ynotpeba n HeTHa peanusnpyema CTONHOCT.

HeTHaTa peanu3yema CTOWHOCT € npejgnonaraemara npogaxHa ueHa B obuuaiHua xof Ha
BusHeca, creq KaTo ce U3BaaAT BCKUHKW AONBMHUTENHK Pa3xXodW 3a 3asbpuBaHe N peannsayuna.

DUHAHCOBKH MHCTPYMEHTH

n}:pBOHa‘laHﬂO npYUsHanane A OUeHABANE

Apy*eCTBOTO npusHaBa (hMHAHCOB aKTMB WUN (QUHAHGOB Nacus BbB (PMHAHCOBWS CW OTYET 3a
PUHAHCOBO CBLCTOAHMME, camMo xorato [lpyXeCTBOTO CTaBa CTpaHa No AOrOBOPHUTE KNay3u Ha
CHLOTBETHUA (PUHAHCOB WHCTPYMEHT. Mpu nbpBOHAYanHoO npuaHasaHe [pyXeCTBOTO Npu3HaBa
BCUYKM (DUHAHCOBM AKTMBW W (hMHAHCOBM MacuBW NO crnpaseanuea CTOKHOCT. Cnpasegnueara
CTOMHOCT Ha AafeH (OMHAHCOB aKTMB/MacKB NPy MbPBOHAYaNHOTO My NpU3HaBaHe 0OWKHOBEHO €
AOroBopHaTa UeHa. [oroBopHaTa LeHa 3a (PUMHAHCOBWM aKTUBW/MAacuBW OCBEH Te3K, KOMTO ca
KnacuchuymMpaHu no cnpaeeAnuea CTOWHOCT B nevanba unu 3aryba, BKNKYBA pasxoauTe no
coenkaTta, KOWTO <Ce OTHAcAT Npsiko KbM npuaobuBanetoMmsgasaHeTo Ha PUHaAHCOBUA
nHcTpyMeHT. PasxoguTe no caenkata HanpaseHw npw npuaobusaHeTo Ha UHAHCOB aKTUB U
u3fasaHeTo Ha (puMHaHCOB nacue, knacuduumpaHu No cnpasednuea CTOMHOCT B nevanda wnnu
3aryba ce oTymTaT He3abaBHO KaTo pasxoa.

OpyxecTBOTO NpusHaBa (PUHAHCOBW AKTUBK, U3NOM3Balikk AaTaTa Ha CETLIMEHT Ha cAenkara,
KaTo MO TO3M HAYWH €4UH aKTMB Ce NPU3HABRA B AEHA, B KOWTO & nonyyeH ot [pyxecTsoTo U ce
OTNWCBA B [IEHA, B KOWTO € npegocTaseH oT [pyXecTBOTO.

[locnepnauia oUeHKa Ha PUHAHCOBY AXTYEH

Mocnegesawarta oueHKka Ha (VHAHCOBUTE aKTMBW 3aBUCK OT TAXHaTa Knacudukauma npu
MbLPBOHAYANHOTO WM MPU3HAaBaHe KaTo aktmeu. [lpyxecTBoTo Knacwudgpuumpa uHaHcoBUTE
aKTUBMW B €4HA OT CNeAHUTE YeTUpKU KaTeropuu:

duHaHcO8U axKmueu, OmyumaHu no cnpaeednuea cmolUHocm & nevanbama unu
3azybama . AKTVBUTE Ce KnacnpuumpaT B Ta3KU KaTEeropus, KOrato NPUHUMMIHO Té Ca AbpXKaHu ¢
uen TbpryBaHe wunu npenpofaxba B KpaTKOCPOYHA NepcrnexkTusa (TbProBCKW akTusn) unu ca
DEPUBATUBM (C M3KINIOYEHME Ha [ajeH [epuBaTuB, KOUTO € onpepeneH n e edekTuseH
XemKupaw, MHCTPYMEHT) UNU OTroBaps Ha yCHOBMATA 3a ONpedeneH B8 Tasyw kateropus npu
NbpPBOHAYANHO NpU3HaBaHe.

MNe4anBu wnu 3aryGm nNpyv nocnegBawla oueHka Ha (PUMHAHCOBUM  akTUBWM  OTHATaHW RO
crnpaseanuBa CTORHOCT B neyanba wnu 3aryba BrOYBaAT U AUBUAEHTA WNU NUXBW U Ce
npu3HaeaT B nevanta unu saryba.

3a roguHuTe 3aBbpwBawmn Ha 31 gexemepn 2015 n 2014 [pyxecTBoTCe He € Knacudpuumupano
hMHaAHCOBM aKTUBM KaTo AbpXaHu 32 npogaxkba wnu onpegeneHyn KaTto TakmBa OTvMTaHW Mo
cnpaBeanuBa CTOWHOCT B Nevan®a unu saryba.

3aemu U e3zemaHuAa. 3aeMWTE W BIEMAHUATA ¢a HeAepWBATUMBHK (DUHAHCOBU AKTWUBKW C
huKcUpar unu onpeaenseMn nNNawlaHuAa, KOUTO He Ce KOTMPAT Ha akTMBEH nasap. AKTUBKTE,
kouTo [py»eCTBOTO Bb3HAMEPABa Aa Npofafe BeAHara unv B KpaTbK CPOK He moraTt aa bbvaar
KnacucpuLMpaHy B Tas3n KaTeropvs. Tesn akTUBN Ce OTYUTaT No amopTU3upyeMa CTOMHOCT U ce
W3Mon3Ba METoAA Ha eMEeKTUBHUA NUXBEH MPOUEHT (C W3KMIOYeHWEe Ha KpaTKoCpOYHWTE
B3EMaHWs KOraTo nWxBaTa € HecbilecTBeHa), HamaneHa C npoBu3nA 3a obesueHka wnu
HecwOupaemocT.

OBUYaiiHO TEProBCKATE U APYIV B3EMAHWA ce KnacuduumpaT B Ta3w KaTeropus.
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OGesueHKa Ha (DUHAHCOBY AKTHEY

B kpan Ha Bceku OTYeTEH nNepwog [lpyXecTBOTO NpeueHABa Aanu Herosnte gpuHaHCOBN aKTUBY
(pa3fMuyHM OT TE3W OTYUTAHM N0 CNpaBeAnvBa CTOMHOCT B nevanba wunu saryba) ca obesueHeHn
BBH3 OCHOBA Ha OOEKTUBHW [OKa3aTeNCTRa 3a TOBA, Ye BCNeACTBME HA €4HO UK NoBeYe ChouTtus
BB3HUKHANM Creq MbPBOHAYANHOTO NPU3HABaHE oO4aKBaHWTE ObAew NapuyHn noToum ot
thyHaHcoBuTe aktuek (Ha [OpyxecTBoTo) ca bunu nosnmaHu. OGEKTUBHUTE AoKa3aTencTea 3a
obe3leHKa MoraT [a BKMKYBAT 3HAUNTENHW (PUHAHCOBU 3aTPyAHEHWA Ha eMWTeHTa unu
ANBXHWKA NpU HapylaBaHe Ha HOroBop, BEPOATHOCT 3aemornonyyaTtenaT Aa Obae obnseH B
HECBHCTOATENHOCT, M3Ye3BaHe Ha aKTWBeH Nasap 3a To3u PMHAHCOB aKTVB, 3apagw OUHAHCOBU
3aTpyBHEHUs U ap.

B ponbfiHeHMe 33 TLPrOBCKM B3EMAHWUA, 33 KOUTO € onpedeneHo ga He 6baaTt wHAMBMAYanHO
obesleHaBann [lpyecTBoTo onpegens obesleHkaTta MM 3aefHO, Bb3 OCHOBa Ha NpeaxofeH
onut npu cubupaHe Ha B3eMaHus, yBenuyasaHe Ha 3abaBeHW nNNaujaHws B nopTdenna,
KOHCTaTUpaHe HA NMPOMEHWN B MKOHOMMWYECKNTE YCNOBUA CBLbP3aHV U OKasBally BITUAHWE BLPXY
obuuaiiHuTe B3eMaHUATa, 1 Ap.

Camo 3a TbproBckn B3emaHus GanaHcoBara CTOWHOCT Ce HamanABsa, ype3 W3non3BaHe Ha
TpaH3UTHa CMEeTKa M NoCneABawoTo BbL3CTAHOBABAHE Ha OTnUCAHUTE Mpean ToBa CYMW ce
KpegutTmpa cpewy Tasu TpaHauTHa cmeTka. [lpomenwTe B8 OGanaHcosBata CTOAHOCT Ha
TpaH3UTHATa cMeTka ce NipusHaeaT B nevanda nnu saryba.

3a souuky apyrm puHaHcoew aktuem BanaHcoeaTa cyma ce Hamansea Cc pasmepa Ha 3arybara ot
obesueHka.

3a (pMHaAHCOBM AKTWBM OTUATAHW NO aMOPTU3MPaHa LeHa, ako B crnejgail nepuoj cymara Ha
sarybaTta oT oBesueHKaTa HaManee M cnagbT MoOXe No ODEKTUBEH HauMH fa Ce CBbPKE Cbe
cu6UTUE, KOETO BbL3HWKBa, cneq kaTto obesyeHkata e NnpuaHaTa, npeau ToBa npuaHaTute sarybu
oT oBesLeHKa ce Bb3CTAaHOBABRAT (MM QMPEKTHO, UK YPE3 KOPUTMPaHe Ha KOPEKTUBHATA CMeTKa
3a ThProecky B3emaHusA) B nevantara unu sarybara. Bunpeky ToBa Bb3CTAHOBRABAHETO HE MOXE
Aa soan po GanaHcoBa CTOWHOCT Ha (PMHAHCOBWA axTWB, KOATO Aa HagBuluaBa OHAa3W
amopTUaupaHa CTOMHOCT, KOATO 6K Guna Ha gaTtata Ha BbL3ICTAHOBABAHETO, ako He e Guna
npusHaTta 3aryda ot obesLeHka.

OrnuceaHe HAa (hUHAHCOBH aKkTHaY

HesaBucumo OT nNpaBHaTa ¢hopma Ha CAenKkWTe, PUHAHCOBUTE aKTUBW Ce OTAIMCBAT, KoraTto Te
npemMUHaT TECTLT 3a oTnuceaHe npeanucad ot MCC 39 "npegumcTBo Ha CbAbPXKAHMETC Npef
dopmata’. Tosu TeCT CbALPKA ABA Pa3NU4YHY BMAA HA OLUEHKW, KOUTC Ce npunarat CTPUKTHO
nocnenoBaTesiHo:

. OLeHKa Ha NpexBLPIIAHETO Ha PUCKOBE W NON3KN OT COBCTBEHOCTTA;

. OLgHKa Ha NPexXBLRIAHETO HA KOHTpoOna.

[ann aKkTMBMTE Ca NPU3HATWOTNUCAHWU U3LUANC UNNM NPU3HATU A0 CTenedHTa [0 KosATe
OpyXecTBOTO UMA ydacTWe 3aBUCK OT TOMEH aHanns, KOWTO Ce M3BbpLiBa Ha §a3a Ha KOHKpeTHa
caenka.

i’iocne,qsama‘;a OUEHKA Ha @MHEHCGB% HEIMi1:0

Mocneppallata oueHka Ha (OUHAHCOBUTE NacWBW, 3aBUCM OT TOBa Kak Te ca bBunm
KnacubnumpaHn nNpy NLPBOHAYanHO NpusHasaHe. [IpyXecTBOTo Knacuduumpa uHaHCOBUTE
CW NacUBW B eHa OT CrieaHnTe ABE KaTeropuw:

facueu, omyumanu no capaeednuea cmolHocm & nevyanba unu 3az2yba. MNacueute ce
KnacupnuMpaT B Tasv KAaTEropus, KOrato T€ NMPUHUMNHO Ca AbPXaHu ¢ uen npoaaxba unu
npenpoaaxba B 6nu3ko Sbaelle (TbProBCKM 3afLMMEHWA) UNA ca AepUBaTUBK (C M3KNIDYEHNEe
Ha AepUBAaTUB, KOTO e npegHasHadeH aa v e ereKTVIBEH xempxKupall MHCprMeHT) nan cTroeapsA
Ha yCNoBWATA 3a MonagaHe B Ta3W KATEropus, onpeAeneHu npy NbpBOHAYANHOTO fpU3HaBaHe.
Bcuukyn npomeHM B cnpaBegnMBata  CTOMHOCT, OTHACcAWMWM Ce A0 nacvBy OT4MTaHW 1o
cnpaBeanuBa CTOMHOCT B nedyanbara unu 3arybarta ce OTuuTaT B OTYETd 32 AOXOOUTE KbM
OaTaTa, Ha KOATO Bb3HWKBAT.
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3a roguHuTe 3aBbpwealwmn Ha 31 aekemspun 2015 n 2014 [IpyxecTBOTO He e Knacuduumpano,
KakBuTo W ga 6mno UHAHCOBM NacuBM KaTo AbpXaHi 3a npodaxba wnu otuyuraHu no
crnpaseanuea cToHocT 8 nevanfa unu 3aryba.

[pyau ¢unaHcoeu nacueu. Bovivkv 33ibMKEHNA, KOVTO HE ¢a Knacudguumparn 8 npeavllHaTa
kaTeropusiTa nonagat B Tasu ocTarbyHa kaTteropusa. TesuW 3agbimKeHWs ce oTuvTat no
aMopTU3MpaHa CTOWHOCT NOCPE/ICTBOM METOAA Ha eheKTUBHUA NUXBEH NPOLEHT.

OBUKHOBEHO ThPrOBCKU U APYIN 334 LIMKEHWUA U 3aeMU ce Knacuuumpar B Tasu kaTeropus.
EnemeHTuTe, KnacupuuMpaHn KaTo THProBCKU W Apyru 3aabmxeHns OBWKHOBEHO He ce
OUEHABAT OTHOBO, Tbil KaTO 33a4LIDKEHWATA €A U3BECTEHW ¢ BUCOKA CTeneH Ha CUTYPHOCT W
ypexXaaHeTo & KPaTKOCPO4HO.

Omnrcsane Ha (huHancoBy NacHsy

$VYHAHCOB NacuB Ce Npemaxsa OT OTHET 3a (PUHAHCOBOTO ChCTOAHUE Ha [pyXecTBoTo, camo
gKoraTo 3aabikeHveTo Obge NoraceHo, npekpaTteHo mnn unstede. Paanukata mexay
HanaHcoBaTa CTOMHOCT Ha OTNUCAHWUA (PMHAHCOB NAcyB K U3NNAaTeHaTa NpecTaunA ce npyuaHaea
B nevanbara unwu sarybara.

OnpenensHe Ha CPABLAIIAES CTORHOCT

KoraTo e npvNoXumo cnpasegnveaTa CTOMHOCT Ha JageH (PMHAHCOB MHCTPYMEHT ce nony4vasa
oT aKTueeH nasap. MNMoaxoaaulata nasapHa UgeHa 3a eUH NpUTexasaH akTuB WK 3a N3AaBaHeTo
Ha 3aaBMKeHne e 0BMKHOBEHO JelcTBalaTa NoKyNHa ueHa, a 3a npuaobuBaHeTo Ha eAunH akTus
VN NpUTeXaBaHEeTo Ha NacuB, NPOAAXHATA LeHa. AKO HAMA Nasap, WY Hanu4yHuTe nasapn He
ca akTvuBHU [IpyXecTBOTO yCTaHOBfBa cnpageAnueBara CTOMHOCT C NOMOLITa Ha TexXHuKka 3a
oueHseaHe. MeTogute 3a OUEHKA BKIMHOYBAT W3NON3BaHe Ha MocnefHUTe opManHi NasapHu
COENKN Mexay MHMOPMAPaHA W Kenaelin CTPaHW, ako Mma Takuea. [losoBaBaHe Ha TekyljaTta
CrpaBefnBa CTOMHOCT HA CXOOHW MHCTPYMEHTW BKIOYBA BCUHKI (DAKTOPW, KOUTO y4acTHULMTE
Ha nasapa 6uxa B3enu NpeaBud Npw onpeAensHeTo Ha ueHa. Metogute 3a oueHka ca B
ChHOTBETCTBME C NPUETUTE WKOHOMWUYECKU MeTofonorvu 3a UeHoobpasysaHe npu vHaHCOBW
MHCTpyMeHTHW. LLlo ce O0THACcA A0 HEKOTUPaHW KanuTanosu UHCTPYMEHTY B Cly4YauTe, KoraTto He €
BH3MOXHO HAAEXOHO 43 Ce OLUEHW CrpaBeanueaTa CTORHOCT TE3W MHCTPYMEHTW Ce OTYWMTaT no
cebeCTONHOCT.

Mapw ¥ napruYHl eKBUBATICHTH

Mapn 1 napru4HK EKBUBANEHTN BKNIOYBAT napu B Opon, Aeno3vmTit n Apyr KPaTKOCPOUHK BUCOKO
NUKBUOHW WHBECTULMY, KOUTO Ca NecHOo obpbllaemi B onpeneneHa cymMa napu 1 ca npeameT Ha
He3HAYUTENEH PUCK OT NPOMEHN Ha CTONHOCTTA.

3a yenute caMo Ha OTYeTa 3a NapudHUTE NOTOoUW, Napu U NapuyYHU exBUBaNeHTU BKNK4YBaT
H6aHKkoBN OBbpApadTH, NNATUMW NPU MoWcKBaHe. Tbid KaTO XapaKkTepucTukuTe Ha NoaobGHWU
BaHKkoBW crnopasymeHus ca, ye 0aHKOBOTO canfgo 4ecTo ce NPOMEHS OT MONOMUTENHO A0
OBLPAPAMT, Te Ce CunTaT 3a HepasaenHa YacT OT YNPaBNeHEeTo Ha napuTe Ha [IpyXecTBOoTO.

MEHCUOHKU U [IPYTU 3AOLIDKEHHS Kb TEPCOHANTA 110 COLMAIIHOTO M
TPYOBO 3AKOHOLATENCTRO

TpyaosuTe U OCUTYPUTENHW OTHOLLEHUA ¢ paBoTHULMTE N CNYXUTENUTE B OTASNHUTE QPYXecTea
ce ocHOBaBaT Ha pasnopeabuTe Ha Kogekca Ha Tpyaa (KT) n Ha pasnopenbute Ha OeAcTBaWOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

OcHOBHO 3aabivkeHue Ha paboTopaTens e fa M3BbpLUBA 3a4bIDKUTENIHO OCUTypABaHe Ha
HaeTuA nepcoHan 3a ¢doHg “MeHcun”, JOABNHUTENHO 3aQLIMKUTENHO NEHCHOHHO OcUrypsiBane
(A3M0), cong “Obwo 3abonssaHe n manunHeTBo® (O3M), doHa “Bespaborvua’, oHA
“TpynoBa anononyka v npocdhecuonanda Sonect” (T3MNB) n 3apabBHO ocurypABaHe.
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Pa3smepute Ha OCUIypUTEINTHUTE BHOCKW CE& YTBBPM¥aBaT KOHKPETHO CkC 3akoHa 3a GiogxeTa Ha
OO0 u 3akoHa 3a Gwgwxeta Ha H30OK 3a choTeeTHara roguHa. BHockute ce pasnpegensT
mexgy paboToaaTens U OCUNypeHOTO NULE B CbOTHOLLIEHUE, KOETO Ce NPOMEHA eXeroflHo 1 e
onpefeneHo B yn. 6, an. 3 ot ,Koaekca 3a counanHo ocurypasare” (KCO). OBwmaT pasmep Ha
BHOCKaTa 3a coHa “Mencun’, O3M0, ¢oHa “O3M", coHa “Bespabormua” u 3ppasHo
ocurypsisaHe npea 2014 r., e KakTo cnegea:

3a nepuoda 01.01.20152. - 31.122015 a.

e 30,30% (pasnpepenexo B cLOTHOWEHME pabotodarten: ocurypeHo nuvue 17,4:12,90) aa
paboTelunTe Npy YCNOBUATA Ha TPETa KaTeropus Tpya,

B nonbnHeHwe, M3uano 3a cBoA cmeTka paboToaaTensaT npaBu OCUrypuTEnHa BHOCKa 3a ¢oHA
“T3MNB", koaTo e AudepeHUMpaHa 3a pasnuuyHuTe npeanpuatna ot 0.4% o 1.1% B 3aBucumocT
OT MKOHOMUWYECKaTa AEWHOCT Ha NPeanpuATUETO.

KbeMm JpyxecTBoTO HAMA cb3AageH v hyHKUMOHUPAaLL, YacTeH 400pPOBOIeH ocuryputener doHa.
OcurypuTenHUTE W MNEHCMOHHW NNaHoBe, NpunaraHn oT ApyXecTBaTa B Ka4ecTBOTO MM Ha
paoTogaTen ce OCHOBaBaT Ha OBLIrapCKOTO 3akOHOAATENCTBO M Ca MNaHoBe ¢ feduHMpaHw
BHocku. [pu Tesn nnaHose pabotoaaTensaT nnawa MeceyHo onpederneHy BHOCKM B AbpKaBHUTe
¢oHg “MenHcun®, corg “O3M°, dorg “bespabotnua’, dona “T3MNB", KakTo U B yHWBEpcanHu v
npodecnoHanH NeHCMOHHU thoHacee - Ha Baza dUKcMpaH No 3aKoH NMPOLEeHT K HAMa NpaBHO
WNK KOHCTPYKTUBHO 3aAbMxeHwe Aa Agonnauwia BbB choHaoseTe ObAESWM BHOCKM B cny4auTe,
KOraTo Te HAMAT AOCTaTbuYHO 4a M3NNATAT Ha ChOTBETHUTE NUUA 3apaboTeHuTe OT TAX CyMKU 33
Nepuopa Ha TPYAOBUS UM CTaw. AHaNOMMYHO Ca 3afbLiPKEHVATa NO OTHOLWeHWe Ha 34pPaBHOTO
OCUrypABaHe.

CrrnacHo pasnopenbute Ha Kogekca Ha Tpyaa paborogaTenaT uma 3aAb/DKeHue Aa mannatu
npu npekpaTaBaHe Ha TPYLOBWA AOroBoOp crieaHuTe obesuleTeHuA:

® HECnaseHo NpeausBecTue - 33 Neproga Ha HecnaseHoTo NpeansBecTre,

e NOPaaW 3aKPUBAHE Ha NPegnpuATUETO UM Ha 4acT OT Hero, CbkpallaesaHe B LaTa,
HamanaeaHe Ha of6ema Ha paboTa n cnuparHe Ha paboTta 3a noseye oT 15 AHM M ap. — OT
egHa 6pyTHa meceyHa paboTHa 3annara;

e Py NpeKpaTseaHe Ha TpyAosuA 4orosop nopagu bonect — B pasmep Ha OpyTHOTO
BbaHarpaxaeHve Ha paboTHvKa 3a gBa Meceua Npy YCNOBME, Y& uma Han-manko net
roAWHW TPYQOB CTAX U He e nony4vasan obe3leTeHNe Ha CbijoTO OCHOBaHMUE,

e Npu NeHcMoHMpaHe — oT 2 o 6 ©GpyTHM mecedHn paboTHU 3annatu cnopes Tpyaosus
CTaX B ApyxecTeaTta oT [py#ecTsoTo,

e 33 HEM3NON3BaH NNaTeH roAMWeH OTNYCK - 3a CbOTBETHUTE FOAMHUN 3a BPEMETO, KOEeTOo Ce
npu3HaBa 3a TPYAOB CTaxX.

Cnep wvannawaHeTo Ha nocoueHuTe obesleTeHns 3a paboToaaTena He npousTUyaT Apyry
334 BbITKEHNA KbM paboTHUUMTE 1 CRy>XUTENUTE.

KpaTkocpodHiTe AOX0AM 33 NepcoHana nog opmarta Ha Bb3HarpaxaeHusa, OOHyCK U coumaniu
aonnawanns 1 npruaobuekyn, (M3ncKyeMn B pamMkuTe Ha 12 Meceua cnef kpas Ha nepuoaa, B
KOMTO MepcoHanbT e MONOXWN Tpyh 3a TAX WM e M3nbnHWN HeobxoaumuTe ycnoeusa) ce
NpU3HABAT KaTo pasxogq B OTYeTa 3a BceoOXBaTHWA AOXOA B Mepuofa, B KOUTO € MNOnoKeH
TPYALT 3@ TAX WNW €A U3NBIHEHM WM3NCKBAHUATA 33 TAXHOTO NOMydyaBaHe, KaTo TeKyLlo
3agbikeHve (Cneg, NpYCrNagaHe Ha BCUYKK NNaTeHW BeYe CyMU W Nonaralyy ce YAPBLXKY) B
pasmep Ha HeAWCKOHTUpaHaTa uM cyma. duimKWMWTE BHOCKM MO COUMANHOTO W 34PpasHO
OCUTYPSIBaHE Ce NPW3HABAT KaTo TEKYLL Ppa3Xof W 3aAbMKeHNe B HEANCKOHTUPaH pasmep 3aefHo
¥ B Nepuoja Ha HaynCleHne Ha CbOTBETHUTE 4OX04MN, C KOUTO Te Ca CBLP3aHW.

Kbm aaTtata Ha BCeku (hvHaHCoB oTdeT [pyecTBOTO npaBK OLEeHKa Ha CymMaTta Ha OvakBaHuTe
pasxogu No HaTPYNBALWMTE C& KOMNSHCUPYEMK OTMYCKWU, KOATO ce ovaksa ga Ovae uannateHa
KaTo pe3ynTaT OT HeW3non3BaHoTO NPaBO Ha HaTpynaH otnyck. B oueHkaTta He ce skmoysar
npubnuanTenHata nNpPeueHKa B HEQWCKOHTUPAH pasMep Ha pasxoguTe 3a BHOCKM MO
3aABMKATENHOTO OBLIECTBEHO ocurypsisaHe.

CwrnacHo Kogekca Ha Tpyga paborogarenat e 3agb/hkeH Aa usnnawa Ha nvua oT nepcoHana
NpY HACTBLMNBAHE HAa NTeHCUOHHA Bb3pacT 0besuieTeHne, KOeTo B 33aBMCUMOCT OT TPYAOBUS CTaX B
CbOTBETHOTO MPEANPUATME MOXe A4a Bapvpa mexay 2 u 6 6pyTHM mecedyHu paboTHW 3annatu
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KbM JaTtaTa Ha npekpaTABaHe Ha TPYAOROTO NPaBoOTHOWEHKE. [10 CBOUTE XapakTepucTukn Tesn
cXeMu NPeACTaBNABaT NNaHoBe ¢ feduHMpaHy A0X0au.

WsuucneHvweTo Ha pasMepa Ha Te3an 3a4bIDKEeHWA Hanara yvacTueTo Ha Ksanuguuupanu
aKTIOEepW 3a [a MOXe Aa ce Onpefeny TAXHATA ceratllHa CTOWHOCT KbM AaTtarta Ha oTyeTa, no
KOATO Té Ce MPeAcTaBAt B oT4yeTa 33 (PUHAHCOBOTO CLCTOAHWE KOpUrMpaHa ¢ pasmepa Ha
HenpuaHaTuTe akTiepcku nevandbn u 3arybu, a pecn. M3MEHEHUeTO B CTOWHOCTTa UM BKIIOYBA
npusHaTTe akTioepckm nevanbu n 3arybu — B oTuyeTa 3a BceoOxBatHus aoxod. lNpenewA
HeCBLLECTBEHWSt oYaKBaH edeKkT 3a ApyXecTBOTO U HeobxoanmMuTe pasxoAn He € BbaNoXeHa
aKkTioepcka oueHka kbM 31.12.2015r. PLKOBOACTBOTO € HanNpaeuno nperneg, KOWTo rokasea Ye
He ce o4YaKkBa fpe3 cregsawins OTYeTeH fepuoj Aa ce usnnawar obesweTeHus npu
neHcuoHupaHe.

HAAHBLIK BBPXY JOXCHA W [4C

JbmKUMUAT TEKYLWO OaHBbK Ce M3uyncrsAsa ¢ MNOMOLWTA Ha AAHBYHWTE CTaBKM B chna vnu
npueTuTe 3a AeiicTBaly CTaBKM KbM gartaTta Ha otuutaHe. Obnaraemara nevanba ce pasnudasa
OT cueToBOgHaTa nevanta WUNi 3aL0TO HAKOWM SOXOAWN W pasxoau ce cyutaT 3a obnaraemn vnn
[AHBYHO NPU3HATM UNM 3aWOTO BPEMETO, 3a KoeTo Te ca Ounu obnaraemn wnu [aHBYHO
NpU3HaTV Ce pasnuyasa Npy TAXHOTO AAHBYHO ¥ CHETOBOAHO TPETUPaHE.

MocpedcTBOM NACMBHWA METO[ B OTYETA 33 (DUHAHCOBOTO CBCTOAHWE, OTCPOYEH AaHbK ce
NPU3HABA 33 BCUHKN BPEMEHHW pasnuky Mexay 6anaHcosata CTOVHOCT Ha akTUBUTE 1 nacusute
BbB (hPUHaAHCOBMA OTYET Ha (PvHAHCOBOTO CLCTOAHWE W CLOTBETHATAa AaHbyHa OCHOBa, C
W3KMIOYEHWE Ha PENyTauuATa, KOATC HE € NPU3HATa 33 ASHBYHW Lenn, KakTo 1 3a BpeMeHHN
pasnUky, BL3HWKHANN NpU MbPBOHAYANHO NPU3HABaHE Ha akTWBWM U NacuBW, KOUTO HE BNUAAT
Bbpxy obnaraemarta unu cyeToBogHa nevanba.

OTCpPOYEHUAT fAaHbK CE W3YMCNABA NO JaHBLYHUTE CTaBKW, KOWTO Ce odakea fa Obaar
MPUIOKUMK 33 NEPUOAA, KOTaTo aKTVBBLT C& peannanpa unm nacuebT Ce ypeau Bb3 OCHOBA Ha
[aHBYHUTE CTABKN ( U AAHBYHU 33KOHW), ASWCTBALLN WK BNE3NK B CUNa, B 3Ha4MTENHa CTeneH,
KbM gatata Ha GanaHca.

AKTVBU NO OTCPOMEHW aHbUM Ce NPpU3HABAT CaMo A0 CTENeHTa, A0 KOATO [IpyXecTBOTo cuuTa
3a BEPOATHO (T.€. € NO-BepOATHO) Aa € Hanuue obnaraema nevanba, 3a Aa ce peanuanpa akrve
OT CblaTa AaHbyHa rpyna (KpUCoUKLKA).

OTCcpoYeHUTE JaHbBYHW aKTUBM W NAcvBU Ce npucnagaTt Ccamo TOraga, Korato Mma 3aKOHOBO
nNpaBo Ja NpucnafaT TeKylW OaHbYHW SKTUBW cpeully TeKyln AaHbYyHWU RAcKBA U OTCPOYEHUTE
JaHbYHW aKTWUBK K NAcUBW C& OTHACAT A0 AAHBLUM BbpXy AOX04a, HANOXEHW OT e4UH U Cbly
JaHbYeH opraH 3a eHO APYXEeCTBO W HaMepeHWeTo Ha [lpyXecTBoTo € Ja ypeau cymara Ha
HeTHa Dasa.

Pa3xoA®kT 3a AaHbuMW 33 NEPUOLAE, BKMIOYBA TEKYL| W OTCPOYeH AaHbK. [daHbk ce npusHasa B
oTYETA 3a AO0XOAWTE, C WIKMKYESHWE Ha CnydanTe, B KOUTO TOW NPOW3TWYA OT CAENKM WNK
cBHOUTHA, KOMTO ce npuaHaeaT B Apyr BceobxBaTeH AOXO4 wWim AWPEKTHO B KanuTan. B Tosu
cnyvail, QaHbKbT ce Npu3Haea B Apyr BceobxsBateH AOXO4 WM CLOTBETHO [WPEKTHO B
cobeTeeHus kanuTtan. Korato gaHbKbT Bb3HWKBA OT MbPBOHAYANHOTC OTYATAHE Ha OU3HeC
KOMBWHALWA, TOW Ce BKIIOYBA NPY OCYETOBOAABAHETO Ha BrusHec kombuHayuaTa.

Haunk Bopxy aoBasenarta croiuocyt {AAC)
MpuxoauTe, pasxoguTe N akTuBUTe ce npusHasaT HeTHo oT AAC, ¢ uaknYeHWe Ha crydauTe,
KOF&aTo;

v ANC, BL3HUKBALL MPU NMOKYNKA HA aKTUBW UNW YCNYIA, HE € Bb3CTAHOBUM OT JaHbuHUTE
Brnact, B konto cnyvai QJC ce npusHaea kaTo YacT OT yeHaTa Ha npupgobueaHe Ha
aKTWBA UMK KaTo YaCT OT CbOTBETHATA Pa3XO8Ha NO3NLKA, KAKTO TOBA € NPUNOXAMO; U

v B3eMaHWATA 1 3a4bIMKEHNATA, KOUTO ce oTunTaT ¢ Brmovex OC.

HeTtHata cyma Ha [I[1C, Bb3cTaHOBAMA OT MMM ALIMKMMA Ha JaHbYHUTE BRACTU Ce BKMHOYBA B
CTOMHOCTTA Ha B3EMaHWATA UNU 3afbrmxeHnsaTa B banaHca.
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KAFTUTAIT

KanuTanoBuTe WHCTPYMEHTW Ca OOroBOPW, XOUTO MNOpaXgaT OCTaTbyeH WHTEpPeC B HEeTHUTE
akTvB/ Ha OpyxecTeoTo. OGMKHOBEHWTE axkUyumu ce knacuuumupar kaTo kanutan. Kanutanosure
MHCTPYMEHTW CEe NpW3HaBaT Mo CymMarta Ha MonyyeHwuTe NOCTLNMEHWs, HETHO OT pasxXofuTe,
NPAKO CBbLP3aHW C TpaH3akuuATa. JOKONKOTO Te3U NOCTLAMNEHMA MpeBUWaBaT HOMWHanHaTa
CTOMHOCT Ha EMUTUPaHN akUMW, Te Ce KpeauTUpaT Mo CMeTKa NpeMueH peseps.

KPUTHYHY CHETOBOLOHM NPELIEHKH Y NPUBITASUTENHN OLIEHKHY

Mpy M3roTBAHETO Ha cBOUTE (PMHAHCOBM OTYeTn, [pyXeCTBOTO € HanpaBuno 3HAYUTENHuW
NpeLeHK, NPOrHo3K K NPEANONOKEHUs, KOUTO OKa3BaT BMUAHMe Ha GanaHcoBaTa CTOMHOCT Ha
HAKOW aKkTUBW Y1 NACKBW, [OX04W K Pa3Xogn, Kakto 1 apyra I/IHCbOpMaLWIFI oTYyeTEHA B DenexxnTe.
OpyXecTBOTO NEpUOAWYHO Crean Te3n NPOrHO3W U NPeanonoXeHWA v ce yBepsBa, ve Te
chAbLPKAT LUAnaTa Heobxoauma nHdopmMaums, HanvyHa KbM AATarTa, Ha KOATO Ce MSIoTBAT
huHaHcoBMTE OTYETU. Bbnpekn ToBa He Mpedw peanHute uyudpu ga ce pasnuuyaeaT o7
HanpaseHUTe CUeHKN.

|_|peLl8HKVITe, NPOrHo3nTe W nNpeanonoXeHnATa, 3a KOUTO ChUWECTBYBA 3HaYWTENSH PUCK aa
APUYAHAT CELLIECTBEHWU KOpeKun B GanaHcoBUTe CYMW Ha aKTuenTe W NacuBUTE, B PaMK1TE Ha
crnepgallata chMHaHCOBA rogvHa, ca pasrnefaHv no-gony.

fipuanaBans Ha npUxoanTe

Opy>eCTBOTO Npasy NPOBU3WKA 3a TLPIOBCKU OTCTBLAKW, OTCTLIKW 32 00EMM 1 TakcK 3a BpLLlaHe
Ha NpoayKTW NpeaBuAeHU B AorosopuTe 3a Apogaxba, korato NpusHaBa NpUxoanTe, NonyYeHu
OT CTOKM 1 ycnyrv. TakoBa HamarieHue Ha fpuxofa, NpeacTaBnABa oueHKa, KOATO € obekT Ha
npeLUeHKa v NPeanonoXeHue Bk3 OCHOBA Ha MWHan OMNWT, KakTo W Ha obcToATencTea cTaHanu
N3BECTHM Ha [pyXecTBOTO NMO Bpeme Ha ChCTaBAHE HA OLUEHKaTA.

Mpu onpepenenn oficToaTenctea [pyXecTBOTO BNv3a B CNOPasyMeHWs C MoBede OT eavH
enemeHT ("nakeTn"). Kakto e onncaxo 8 naparpacd NpuxoAn No-rope NakeTbLT MOXE Aa BKMo4Ysa
eAVH UNVi NOBEYE eNeMeHTH, KOUTO ca NPeSMeT Ha pa3nuuHK KpUTepuu 3a npusHaeade. B Toau
CNy4yail ce M3MCKBAT OTAEMHK U3MEPBAHUA Ha crpasednvBaTa CTOAHOCT Ha BCEKW KOMMOHEHT.
OueHkaTa Ha cnpaBegnueara CTOAHOCT HA BCEKW KOMMOHEHT BKMKOYBE OLEHKA W
NPeAnoONOXeHUA, KOVTO 3acCArat HaunHa no KOWTo ce NpusHaBa nNpuxoaa.

ﬁpcsﬂama 33 CHLMHUTENHY BIeMakus

OnpeaensiHeTo Ha Bb3CTAHOBUMOCTTA Ha AbMDKAMATA OT KNUEHTU Cyma, BKMIOWBA onpeAensHeTo
Ha ToBa 4anwv ca Hanwuue Hsakakeu o6eKTUBHM AoKasaTencTea 3a obesueHka. flowwnTte BaeMaHunn
ce OTNUCBAT, KOTaTo Ce WASHTUPMLMPAT AOKONKOTO e Bb3MOXHO 0Be3ueHKa U HeckonpaemocT
fa ce ofipefienaT OTAENHO 3a BCEKY ENeMeHT. B cnydauTe, KOrato TO3M NPOUEC HE € Bb3MOXEH,
ce N3BbPLUBA KOMNEKTUBHa oueHka Ha obesleHka. B pesayntar HaunMHLT, NO KOWTO MHAWBMAYANHA
W KONEKTUBHK OLEHKN CE V3BLPLUBAT U CPOKOBETE OTHAcALWW ce A0 WAEHTUMVLMPAHETO Ha
oDeKTMBHU JOKA3aTencTBa 3a 06e3LeHKa M3NCKBAT 3HAYUTENHU NPELIeHKa U MOXE Aa NOBNUAAT
3HauyMTenHo Ha BanaHdcoBaTa cyMa Ha B3eMaHuA Ha gaTtaTta Ha oTuuTaHe.

Tectonpe 31a 06e2ULHKE HA BETHEN

®UHAHCOB aKTUB uUnu rpyna oT (UHAHCOBM AKTMBW PasnuyHi OT Te3n, KouTo nonagat B
KaTeropusTa Ha akTUBK NO cnpaseanviea CTOWHOCT B nevyanbara unu 3arybata ce ouUeHABaT 3a
vwHAaMKaTopu 3a obesuUeHka B Kpas Ha Bceku otdeTeH nepuop. ObesueHKka cbllecTByBa Camo
TOraea, Korato [IpyXeCTBOTO YCTAHOBM, Y€ e HacTenuno ,cubutne — saryba’, 3acsrallo
ovakeaHuTe 6baeuin NapyuyHn NoTouM Ha dnHaHcoBusa akTve. Moxe fa He € Bb3MOXHO fa ce
onpenenn eqHo cebuTUe, KOETO Npu4MHABA ofesleHKka ole noeeye ga ce onpefenu, Korato
HacTeNUNO CEBUTHETO 3aryba MoXe Aa € CBbP3aHO C YNPaXHABAHETO Ha 3HAYMTENHA NPeLeHKa.
Mo oOTHOLWEHWEe HAa KanWTANOBUM WHBECTALMM, KaTEropusupaHn KaTo Ha pasnonoXeHue 3a
npogaxta [OpyKecTBOTO CMsTA, Y& Te3n akTUBKU 3a obesleHeHWn, Korato e UMano 3HauyntTeneH
VNu NpoabLIKATENEH CMNaj B CNpaBeanuaaTta um cToiHocT nop cebecTolHoCT. OnpeaenAHeTo
Ha TOBA, Aany vMa ,3HadviTeneH” whv ,NPoALKUTENSH” W3WCKBA 3HaYWTeNnHa NpeucHka oT
CTpaHa Ha PLKOBOACTBOTO.
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PasmepbT Ha 3aryBata oT obesueHka nNpusHaT 3a UHAHCOBM aKTVBK, OTYMTaHM MO
amMopTUaNpaHa CTOMHOCT, € pasnukaTta mexay GanaHcoBaTa CTOWHOCT Ha aKkTMBa W ceralHaTa
CTOVWHOCT Ha OYaKBaHuUTe BbAeLLn NapuiHKk NOTOLM AUCKOHTADAHW C NbpBOHaYanHua edexkTuseH
FIMXBEH NPOLIEHT.

MprbnuinTenHa CUSHKa 3a OTCPOUYeHH DaHLUN

Mpn3HaBaHETO Ha OTCPOMEHUTE AAHBYHU aKTUBK W NACKUBY BKINIOYBa CLCTABAHETO Ha cepusl oT
ponyckaHuwa. Hanpumep [lpyxecrtsoto TpAbOBa A0 OUEHW BREMETO HA BbL3CTAHOBABAHE Ha
BPEMEHHW PasNuKW, Janvi € Bb3MOXHO BPEMEHHUTE pasnuka ga He Obae Bb3CTaHOBEHW B
npeapuammo Gbaele v AOKONKO AaHbuMHUTE CTaBKW Ce OvaKBa Aa ce npunarat 3a nepvoaa,
KOraTO aKTWUBLT tie ce peanu3npa Ny Nac1eLT LLE ce Ypeau.

Lo ce oTHAcA Q0 OTCPOYEHW AAHBYHM aKTUBM peanv3MpaHeTo UM B kpalkHa CMeTka 3aBucCH oT
obnaraemusi 4OX0A, KOWTO Lie € Ha pasnonoxeHuwe B 6baeuwle. OTCpoYEHUTE AaHBYHW aKTVBK ce
NPU3HaBaT Camo KOraTo € BePOATHO, Ye LWe uma obnaraema nevanta, cpelly KOATO MOXe [a ce
YCBOW OTCPOHEHUAT AaHBYEH AKTVB U € BEPOATHO, Ye [IpyXecTBOTO e peanmsnpa A4oCTaTb4HO
obnaraem noxon 8 Gbgewm nepuoau, 3a 43 ONON3OTBOPKU HAMANEHMETOo NpU NnaljaHeTo Ha
JaHbK. ToBa 03HavaBa, de [pyXeCTBOTC nNpaBu NPEANONoXEHNs 38 AaHBYHOTO CU NNaHUpaHe 1
NEPUOAKYHO MM OLEHRBA NOBTOPHO, 3a Aa OTpa3AaBaT NPOMAHATa B 0OCTOATENCTBaTa, KaKTo W
JaHeusn pasnopentu. OcBeH TOBA W3MEPBAHETO Ha OTCPOMEH AaHbYeH aKkTve unn nacue
oTpasfBa HauMHa, no KOWTO NPeAnpUATUETO ovaksBa Aa BbL3CTaHOBYU HanaHcoBaTa CTOMHOCT Ha
aKTVBa Wnu ypeau nacuea.

fipoBnaun

MpoBuanmTe morat Aa 6bAaT pasrpaHWdeHW OT LpYrMTe NacuBK, 3aloTo ChlliecTByBa
HECWTYPHOCT OTHOCHO NPOABNEHVETO WM BbLB BPEeMeTo W cymarta Ha caenkarta. lo-tunudHnTe
NPOBU3KMK, KOWTO Cc8 0oTpasaeaTt oT OpyKeCcTBOTO NPOM3TUMAT OT 330bMKEHUATA Ha
NPOU3BOAUTENA MO rapaHuuW, BBL3CTARHOBABAHWA Ha cymy, A00POCLBECTHO M3MbAHEHWE Ha
OOFOBOPU, HeypeaeHU CnopoBe U DM3HEC NPECTPYKTYpUpaHe.

MNpuaHaBaHeTO M OUEHKATa Ha NPOBU3WUTE M3WUCKBAT OT ApyecTeoTO Ba Hanpaeu npeueHka
OTHOCHO BEPOSITHOCTTA (aKO CLOUTMETO € NMO-BEPOATHO, OTKOMKOTO Aa He HacTwLNK) MaxXopAll
NOTOK OT pecypcy Aa ce M3INCKBAT 3a noracaBaHe Ha 3aAbImKeHWe N ganmn on morna ga ce page
HagexHa oyeHKa Ha cyMaTa Ha 33 b/MKEHNETO.

OceeH ToBa cyeTOBOAHATA nonuTuka Ha [pyXecTBOTO WM3WUCKBa NpW3HaBaHeTo Ha Han-gobparta
OUEeHKa Ha cyMaTa, KOATO We ce U3NCKBa 3a noracABaHe Ha 3abIMKeHWNeTO W OLeHKaTa MOoXe [ia
ce OCHOBaBa Ha MHMOPMALMA, KOATO NOKa3Ba AManasoH oT CTOMHOCTW. Tl KaTo NpUsHaBaHeTo
ce OCHORABa Ha cerawHata CTOWHOCT, TO BKNKOYBA CBLCTABAHE Ha MpeAnonoXeHWs Mnpu
ajeKeatTHa AOWCKOHTOBA CTaBKa, € LUen ga oTpasv npu noAxXoAnll AWCKOKTOB NPOUSHT
cneundruyHnTE 3a 3a4LIMKEHNeTO PUCKoBe.

B yacTtHOCT WO Ce OTHACA A0 MNPOBU3MUTE NPM NPECcTPYKTYypWUpaHe, U3UCKBa Ce 3JHauyuTenHa
cyGeKTUBHA NpeLieHKa, 3a 4a Ce onpeaenn fanu 3agsmiasallo cbbutne e HacTbnuno. Bouukn
HanuuyHW AoKasaTenctea Tpsbea aa ObAaT OUEHEHW 3a Aa ce onpepend Aank € AocTaTbyHo
nop,p06ei-| nnadHa 33 [a ce3fgage BanMAHC OYaKBaHe 3a aHraxuMmexnta Ha pPBKOBOOACTBOTO
OTHOCHO NPEecTpyKTypupaHeTo — TOeCcT [Aa ce 3anodHe W3NLAHEHWe Ha nnhaHa  3a
NPecTpyKTYpypaHe unu Aa ce 00ABAT OCHOBHUTE MY XapakTepWCTUKW Npej CHesu, KOWTO We ca
3acerHaT OT Hero.

CBBF3AHNM NHLIA W CHENKK MEMAY THX

OpyxectBoTOo cnassBa usuckeanmata Ha MCC 24 npu onpepenAHe W ONOBECTABaHe Ha
CBbp3aHuTe Nuua.

Chaenka Mexgy CBbp3aHM NULA € NPEXBLPMAHE Ha PEecypcy, YCnyrm unu 3afbmKkeHusa Mexgy
CBBp3aHM nuua 6e3 pasnuka Ha ToBa Aanu ce nNpunara HAKaKea ueHa.
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1. JOMBbNIHUTENHA UHDPOPMALIMA KbM CTATUUTE HA GUHAHCOBUA OTHET
1. Omuem 3a newanbama unu 3azyGama u Spyeun eceobxeamen doxod

1. 1. Ppuxogn

1. 1. 1. Mpuxodu om npodaxbu
Bua npuxon 2015 r. 2014 r.
Npopax6u Ha ycnyru B T.u. -

Mpopax6u Ha CTROUTENHW YCNYTU

i. 1. 2. Apyeu npuxodu
Apyru npuxoan B T.4. 2015 . 2014 r.
-

1. 1. 3. Quuancosu npuxody

Bua npuxopn 2015 . 2014 r.
Mpuxoam OoT NMXBKU B T.M. 2 4
110 328Mi

1. 2. Pazxony

1. 2. 1. Pa3xcdu 33 enbHlHE YOHyeu
Bug pasxop 2015 r. 2014 r.

1.2. 2. Paaxodu 38 amopmusayuu

Bug pa3xog 2015 1. 2014 1.
Pa3xoau 3a aMopTM3auMM Ha NPOU3IBOACTBEHU - 2
AbLNroTpaiHu MaTepranHn akTmen

1. 2. 32 Paaxodu 38 3aniamu U OCUEYDOBHY HE nepeorana

Pazxoawu 3a: 2015 r. 2014 r.
Pazxogm 3a 3annaTtv Ha B T.M. 13 12
aAMWHUCTPATUBEH NepcoHan 13 12
Pasxoau 3a QCUTYpOBKM Ha B T.4. 2 2
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1. 2. 4. O6zueHKa Ha arinusy

Bua pazxop 2015 .

2014 r.

Pazxoay o7 o6e3LeHKa Ha B3eMaHus, NpusHaTa B

1. 2. 8. Meyan6u ¢ 3a2y6u om onepauyy, KOUMO C& OMYUmam HemHo

Bup pasxopn 2015 r. 2014 r
BanaHcoBa CTOWHOCT HA NpoaafeHu akTUBH 1 -
B T.4. AbArOTpanHu MaTtepuanHu aKTusu 1 -
Mpuxoan o1 npogaxda Ha ALNrOTPAWHN aKTUBK

2. Omyem 3a (PUHEHCD8OMO CBTMOsHUE
HeTexyimn akTuRK

2.1, imomi, MaWLHU, Choph¥erus U obopyGaare

Kbem 31 gekemspu 2015 u 2014 roauHa MmoTuTe, MalLMHKTE, CLOPLXEHUATa U oBopyABaHeTo
BKNIOYBA:

MoTopHU
Mpeso3nn 0o
cpeacrea
Omyuemua cmoiiHocm
Canpo kbm 31.12.2013 6 6
Cango kbm 31.12.2014 6 3
Waneann ot ynotpeba ®) (6)

06u40 ysenmqumgHamaneHuﬂ) 3a nepwoad

Amopmuaauwa' u obe3ueHKa

Canpo Kkbm 31.12.2013

AMOpTU3aUuA 3a roanHaTa

Ob6up yeenuveHnsi(Hamanexva) sa nepuoaa

Cango kbm 31.12.2014

AMOpTU3aumMa Ha nsnesnu or ynotpeba
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Teryiuty aKTuey

2.2, Texviuu mbpeoscrl u dpyau esemanus

Bua 31.12.2015 31.12.2014r.
Biemanusa oT cBBpP3aHM NpeanpusTAA B T.4. /HeTO/ - 2
B3emaHus no npogaxbv 2 2
CBeslieHka Ha B3EMaHKUA 0T CBbp3aHn nuua (2) -
Apyru B3emManun B T.4. /Heto/ 3 3
MpesocTaBeHn rapaHuMy U enosmTu 1 1

2

2.3, Teryuiu (huxarHcogy aKmusy

Tekyuim ¢pMHAHCOBW aKTUBK 31.12.2015 1. 31.12.2014 r.
Kpepuy v B3emanus (KpeauTn, 3aemm1 1 (OMHAHCOB NIN3NHT) 67 66

OB -

Bun 31.12.2015r. 31122014 r.
BiemaHust No KpeauTH OT CBhLP3aHuW nuua B rpynara /vero/ 35 33
BaemaHws no kpeguTy OT CBbP3aHi N1uUa B rpynara 25 25
BaemaHua no NKWXBKW NO KpeauTy OT CBLP3AHW NUUa B rpynata 10 8
BaemaHua no KpeaUTH OT CBBP3aHn N1ila U3BLH rpynarta

/netol 32 32
B3emaHug Mo KpeAWTU OT CEbP3aHW NULIA U3BBH rpynaTta 25 25
B3emanuA no MXBU NO KPeAUTY OT CBLP3AHN TULIA U3BLH rpynata 7 7

2.4. Napu4ny cpefomea

Bug 31122015 . 31122014 r.
MapnyHn cpeacTea B OPoOM B T.4. 1 1
B nesa 1 1
MapuuHu cpegcTea B pasnnauaTentik CMETKH B T.4. - 20

- 20
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2. 5. Cofcmaen ganumal

2.5. 1. OcHogeH kanmuman
31.12.2015r. 31.12.2014r.
CrapyxHuk Bpoia | Croimoct | Mnarenn Bpo# CroHocT | lNnateHm %
aKLmuu {8 NRB.) (B nB.) % Asn AKLIMK {8 nB.) {B NB.) Aan
MutuHkeHepuHr AL | 250 25 000 25 000 50% 250 25000 25000 | 50%

‘ ”BEI,EVIBI'I'I:TCT o Al
OBl

2.5, 2. Pezepgu
Opyru Pesep

BW Bcuyko

PasnpeaeneHne Ha nevanta

2.5. 3. Qunancoe pesynmam
®uHaHcOoB pesynTaTt CTORHOCT
3aryba kbmMm 31.12.2013 1. (3)
YBenuyeHun oT: (3)
2014

a

Saryba_sa rogvHar

YeenuueHusa oT:

Saryba 3a ropnrara 2015
S 5

Teryuin nacusy
2.6, Texyiwu mbpeogcru ¢ Spyvay 3adnsmrenus
Bua 31.12.2015r. 31.12.2014r.
3agbKeHna KbM CBbP3aHy NpeanpuATHA B T.u. 34 41
34 41

3apbmyeHns 10 AOCTABKY
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2.7. Texyys 2adBmreRUs Xba HOpCOMHana

Bua

31.12.2015r.

31.12.2014r.

3

1

3apbmKeEHNA KbM NepcoHana

Iv. APYT ONOBECTRBAHWA

1. Cenpaanu nuya u cdenKy ChC CebPIany nuya
I pyXeCcTBOTO ONOBECTABA CNEAHVTE CBbLP3aHN Nuua:
CoGCcTBEHMUM Ha KanuTana Ha ApyXecTBOTO ca onoBecTeHv B 7.2.5.1
KpalHOTO APYKEecTBOTO, ynpaxHABalo koHTpon Hag BupanwTctpoi All, e Koneuk Coupsucuc
Nvinutug, Kvnep. py:KecTsoTo He CbCTass KOHCONMMANPaH (MHaHCOB OTueT.

Apyrv cBbp3aHu nuua:

NCT Mpyn EAL - ypes Koneuk Cwpeucvc Jlumutng
MNCT MNneeexd EOOL — avuiepHo Ha TICT Mpyn EA]

BaemaHus oT CBbp3aHU nuua

CabpzaHo nuue - KNUeHT

31.12.2015r.

FapaHumu

31.12.2014r.

MapaHuum

2

3aagbMKeHUA KbM CBbP3aHn nuua

CB1Lp3aHO nuue - NOCTABYYK

FapaHuun

31.12.2014r.

Fapanuuu

31.12.2015r.

41

MCT MNMnesen EOOL

Canpa no npegocTaBeH! 3aeMu

34

KpeguTtononyyarten Biemanun BiemaHua
pea y 4o 1 roguMHa t#an 1 roguHa
MbTuHxeHepuHr Afl o5 -
BuganwtcTpon Afl - ]

Hauncnenu npuxogm oT JIMXBU NO 3aeMHU NPeAOCTABEHU Ha CBBLP3aHU nuLa

2. Henu u NORUMUNE 38 YNPaseHue Ha PUHAHCOa LR PUCK
Mpy OCBLIIECTBABAHE HA CBOATA TEKyWa, MHBECTULMOHHE 1 chuHaHcosa aenHocT, [lpyecTBOTO
€ N3NOXEHO Ha cnegHuTe (hMHAHCOBKM PUCKOBE:!

Kpeautononysaren B3emaHe KbM Haumncneuu MonyuyeHn BiemaHe KbM

Y 31.122014r. | npea2015r. | npe32015r. | 31.12.2015r.
BuganstcTpoin A Cogua 8 2 - 10
7 - - 7
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. er,ﬂlﬂTeH pyCK: 8B3MOMHOCTTA ANBXHUK Aa He M3nnatu 3aem — U3UANo unn 4acTtn4Ho —
WnK1 ga He ro U3nnaTyu cBoeBpPEeMeHHO, npe,quaswksaﬁkm no TO3W Ha4uH 3ary63 3a ﬂp)I)KECTBOTO;
. JlvkBnaeH pUCK: PUCKBT KOMNaHWATa fga HAMa Wnu ga He € B CbCTOAHWE Aa Habaew

napudHA cpeacTeBa, korato ca Heobxoawmm u nopagu ToBa Aa CPELHE TPYAHOCTU Npu
M3MNbMNHEHNE Ha CBOUTE (PUHAHCOBU 3a4bIXEHUs,

. MasapeH PUCK. PUCKLT onpepesieH (PUHAHCOB WHCTPYMEHT Aa npetbpnn konebanus no
OTHOLJEHME Ha crnpaeegnvBaTta CTORHOCT UMW Ha ObAelinMTe NapuyHW ROTOLK B PesynTaT Ha
konebaHua Ha nasapHUTe ueHu. BeblyHoCT [pyKeCcTBOTO € M3NOXKEHO HA TPU KOMMOHEHTA Ha
nasapHuA puck:

- NuxeeH puck;

- BanyTteH puck;

- Puck oT npomsHa B LeHaTa Ha cobeTeeHus kanuTan.

CusHira

MpunaraHuTe CYeTOBOAHK NONUTUKK 33 OUEHKa Ha PMHAHCOBUTE aKTWBU WM NacUBK ca KaKTo
cregea:

Buag axkmme / Knacudwkaums  basa 3a oueHka

nacwe
MNapuvyinn MapyyHKn HomuHanHa cToMHoCT
cpeacTBa cpenacTea
BnokupaHn BrokupaHu HomwHanHa cToAHOCT
napuyHu napuiHu
cpeacTea cpefcTea
KpaTtkocpouHn n  ®uHaHcoB AMOpPTU3VIpaHa CTOMHOCT
ABNrocpoYHN nacwe
3aemu
Twproecku 3aemu n TbproeckuTe B3EMaHKUA ca Geanuxeenn
B3eMaHuA B3&MaHuA, KpaTKOCpOYHW B3eMaHuA, KouTo obnyahHo ce
Bb3HWKHaNM oUeHsiBAT MO opurMHanHata M hakTypHa
MbLPBOHAYANHO  CTOMHOCT, HamaneHa ¢ eBeHTyanHu pasxogu 3a
B [pyxectBoto ofesueHka (pesepB 3a  TpyaHockbupaemu
B3SMaHUA).
Twproscku duHaHCoB Toprogexre  3afbmmkeHua ca  Ge3nuxBeHu
3a8bIDKEHWA nacue KpaTKOCPOMHW 3agbieHWA, KoMTo obuyainHo ce
OUEHABAT MO OpWrMHanHaTa uM  akKTypHa
CTOMHOCT.
OenrocpoydHn POrHaHCOB AMOpTHaNpaHa CTOWHOCT
3anbXeHNs nacuse

HMucbopmanus 3a guHaHpoausa puck

Kpepsuten puck

Opy»KecTBOTO KOHTPONUMPAa CBOATA W3NOXKEHOCT HA KpEeQWTeH PUCK 4Ype3 ycTaHOBABaHe Ha
rPaHvuu Ha pyucka no OTHoWeHWe Ha OTAENHUTE KNUEeHTU. ﬂpymecramo e Bb3npuenoc NoNUTUKa
Ha U3BBLPLUBAHE HA AEN0BA aKTMBHOCT CAMO C KPeaUTOCNOCOOHU HACPELLHW CTPaHW.

CTeneHTa Ha KPEAWTHUR PUCK, HA KOUTO € U3NoXeHo [pyXecTBOTO ¢e onpeaens OT CTOWHeCTTa
Ha TbLProBCKUTE M APYIM KPaTKOCPOUHM B3EMAHUA U 2KTUBK KbM AaTaTta Ha banaHca.
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KpeawuTeH puck

C HeHacTLNUN Nagex

31.12.2015 1. He
obe3leHeHN oBeaueHeHu Obwo
Tekyuin aKkTuBmn - 70 70
Tekyww duHaHCOBW aKTVBYA T CBBP3aHu nuua - 67 67
TekyLyu TLProBCky U 4pYyrM B3emMaHns - 3 3
TekyLUV TbProBCKM 1 APy B3eMaHua 0T CBLP3aHN Nvua 2 - 2
OBWo diunan: Heu

KpeauTHUaT pucK, KOWTO BBb3HWKBA OT ApyruTe ¢uHaHcoBM akivsen Ha [lpyxecTeoTo, KaTto
Hanpumep, MNapud4HN CpeacTBa W ApyrM (PUHAHCOBK aKTWBW, NPeacTasnsiBa KpeauTHaTa
eKcnosuumaTa Ha [pyxecTBoTo, NPoM3TUYaLLA OT BL3MOXHOCTTA HeroBUTE KOHTpAareHTu 4a He
W3NbLIHAT cBOWTE 3aabfkeHws. MakcumanHaTa KpeguTHa ekcnosvuuusa Ha [lpyxecTtsoTo no
noBo/ Ha MPU3HATMTE (DMHAHCOBW aKTUBW, Bb3NU3a HA CLOTBETHATA WM CTOWHOCT no BanaHca
keM 31 gekemepun 2015 T.

TTHEKBUASH PHCK

TIKBUOHUAT pyCK MpoM3TU4A OT BBIMOXHOCTTA [pYyKECTBOTO Aa He Oocurypu AoCTaTb4{HO
BLHILHO (OUWHAHCMpaHe, KakTo W KOHTpareHTUTe fAa He W3NbNHAT CBOUTE (DMHAHCOBM
3a4bMKEHNs Ha AoroBopeHuTe nagexu. C uen MUHAMU3MpaHe Ha To3u puck, [pyxecTeBoTo
ocurypaeBa (uHaHCUpaHe upe3 CBbp3aHuTe nuua B rpynata. Kem HactoAwma MoOMeHT
NVKBUOHWUAT PUCK 3a APYXECTBOTO € CBefleH AC MVHVUMYM,TbIi KaTo CPOKOBETE K NagexuTe Ha
thvHaHcOBUTE nacvBnm ca cbobpaseHn ¢  Bb3MoOxHoOcTUTE Ha lMbTHO nogabpxaHe
Mnesen 2009 ALl 3a noracABaHeTO UM.

FluksuaeH puck

Hap 1 Hapn 6
2014r. Mi?:;u :(:::ZLL ﬁ: M:g:l;a Obuo
meceua
Tekywu aKTUBN 1 3 67 71
Tekyil hvHaHCOBK aKTUBWU OT CBbP3aHu nuua - - 67 67
Tekyln TLProBCcky K APYri B3eMaHus - 3 - 3
Mapu4Hu cpeacTea v napu4H eKBUBaNeHTH 1 - - 1
Texyl nacuBm - - 34 34
TekywWwu ThproBCckn K ApYri 3agbIKEHKA KbM CBbp3aHn nuua 34 34

Nuxeen puck

NINXBEHWAT pUCK Npon3Tuda oT konebaHnATa B UeHaTa Ha (PUHAHCOB WHCTPYMEHT B 3aBUCUMOCT
GT NPOMEHUTE B NUXBEHNTE HUBA.

OcHOBHWTE (PMHAHCOBW WHCTPYMEHTU Ha [LIPY)KECTBOTO, PasnvyHM OT AepuBaTtvsW, BKIOYBAT

GaHkoBK 3aemu, oBnuraunn, (DUHAHCOBW NU3UHMU, NapudHK cpeacTea U aenoautu. OcHoBHAaTa
uen Ha Te3an GUHAHCOBM WHCTPYMEHTU e Aa ce ocurypu dmHaHcupaHe 3a JedHocTTa Ha
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DpyxecTsoTo. [pyKECTEOTO NpUTExXasa W pasnu4Hvn ApYrM OUHAHCOBM WHCTPYMEHTW, KaTo
Hanpumep B3avMaHuA no npoAaxtv 1 3agbnXeHNA KbM [OCTaBYMUM, KOUTO Bb3HWKBAT NPAKO OT
JelHocTTA.

OCHOBHWTE PUCKOBE, NPOM3TUHALLM OT (PUHAHCOBUTE MHCTPYMEHTU Ha [pyxecTBoTO, BKNOYBAT
PUCK HA NMXBEHWA MPOLEHT, PUCK Ha NMKBUAHOCTTA, BANYTEH PUCK U KPEAWUTEH PUCK.

C
bes
cuKkcupaHa MXBEHM O6wo
nuxea
TekywWwn aKTUBU 50 21 71
Tekywmn prHaHCOBU aKTUBY OT CBbpP3aHW nuuya 50 17 67
TexKyLM TEProBCKU 1 APy B3eMaHuA - 3
MapwuHy cpeacTea 1 Napyu4HN eKBUBANEHTI - 1 1
TeKkyuln nacuBm - 34 34
4Tegyu.w| TBLPrOBCKU Y APYTW 334BIDKEHUA OT CBbP3aHK Nuua - 34 34

Banyren puck

BanyTHWAT pyck nponaTuda oT KonebaHuaTa B UEHATA HA (PUHAHCOB MHCTPYMEHT B 3aBMCUMOCT
OT NPOMEHMTE BLB BaNyTHUTE Kypcose. [IPyKeCTBOTO He € M3NOKEHO Ha BanyTHU PUCKOBE, Thid
KaTo HAMA CAENKW B YyXAecTpaHHa BanyTa.

Nasapen prek

MasapeH pUCK € pUCKELT, Ye cnpaseanvBaTa CTOMHOCT Ha ObaelmTe napyyH NOTOLM OT AageH
WMHCTPYMEHT LWe Bapupa nopagu NpoMeHuTe B nasapHute ueHu. lMasapHute ueHw Bimoqsar
4ETUPU TUNE PYUCK. NMUXBEH, BANYTEH, CTOKOB YU OpYr UEHOBK PUCK, KAKBO € W PUCKBT 33 LeHaTa Ha
cobcTBEHUA KanuTan., OUHAHCOBUTE WHCTPYMEHTY, KOUTO OUBAT 3acerHatv OT NAasapHUA PUCK,
BKIIIOMBAT 33€MM 1 MpUBNEYEHW CpeacTsa, Aeno3nT, WHCTPYMEHTW Ha pasnonoXeHue 3a
npoaaxba 1 geprBaTUBHW (PMHAHCOBU UHCTPYMEHTU.

AHanuanTe Ha YyBCTBUTENHOCTTA B CrnejsalivTe pasfeny ca CBbpP3aHU ChC CbCTOAHUETO KbM
31 nekemepur npe3 2015 1 2014 r.

3. Yapagnenue Ha Kanumang

OcHoBHaTa Uen Ha ynpaeBneHneTo Ha Kanutana Ha [lpyxecTBoTO € Aa ce rapaHTupa, de T8
nopabpxa crabuneH kpeguteH PerTUHN W NOSXOSALIM KanurasoBy CbOTHOWEHWA, 32 Aa
nogacpxka BuaHeca ¢ U 4a YBENWYM MaKCUMAnHO CTONHOCTTA 33 aKUyUOHEepUTE.

ApyxecTeoTo ynpasnsBa KanutanosaTta Cu CTPYKTYpa W NPaBW KOPEKUMM B HEA C Ormed Ha
[POMEHNTE B WKOHOMMYECKWTE YCNOBMUA. 3a NOALBPXAHE MMM KOPUriMpaHe Ha KanutanosaTa
CTPYKTYpa [pyXecTBOTO MOXE fa Kopurupa nnawjaHeTo Ha AVBUAEHTW Ha aKkuuoHepuTe,
BbL3BPLUWAEMOCTTA BEPXY Kanutana Ha akUMoHepUTe Unin eMUCKHATa HA HOBU akuy.

Mpe3s roguHuTe, Npuikovsalum Ha 31 gexkemepu 2015 r. n 31 aekemepn 2014 r. HAMa npomeHn B
LennTe, NONMTKATa AN NpoUecUTe 3a YNpaBNeHE Ha KanuTana.
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,D,py‘)KeCTBOTO Habnwopasa KanuTana Karo U3non3ea CbOTHOLWWEHWE Ha 3aAnbXHAROCT, KOETOo
npencTaBnaAea HETHUA AbNr, pageneH Ha oBiinAa kanutan Nnwc HETHWA AObAT. ﬂ,py)I{ECTBOTO
BKNOYBA B HETHWA ABLAN, NMXBOHOCHWUTE 3aeMn ¥ NpuBnedYeHW cpeacTea, 3aeM OT NapTHLOPWU B
CBBMECTHO NpeanpuATUe, TbProBCKW W APYIN 330BIKEHUA, HAMaNeHW ¢ NnapuyHUTE CpeacTea K
napvyHKTE EKBMBANEHTU, C N3KNKKYeHWe Ha NpeycTaHoBEHWUTE AeRHOCTW.

Bupg 31.12.2015r. 31.12.2014r.

OO6ulo ALNroB Kanuran, T.4.. 37 42
3adwmKkenus KeM cebp3aHu npednpuamus 34 A1
Beuyku ocmaHanu nacueu 3 1
HamaneH c: (1) (21)
napuyHUTEe cpeacTBa U NaPUYHU €KBUBANEHTU

HeteH ALNTo8 KanutTan 36 21
Q6o cobeTBeH Kanutan 34 50

O6uwo kanuTan 70 71

4. Cn6umun cned Kpas Ha omyemuus nepuod

He ca HacTbnniu cbbUTUS cnep Kpas Ha OTYETHUA NEpUog, KOUTO da Hanaratr AONbiHUTENHU
KOPEKLUMW W/MNW ONOBECTABAHWA BbB (PUHAHCOBMA OFYET Ha [IpyXecTBOTO 3a rofguHaTa,
npuknoLBalla Ha 31 gekemepn 2015 r.

5. Buanazpakdenue 35 odum

CournacHo 4n.38, an.5 ot 3C [pyXecTBOTO OMOBECTABA, Y€ Bb3HarpaXmeHWeTo 3a oauT 3a
2015 r. e B pasmep Ha 1 xun.ne. Bes AC. OpyxecTeoTOo He € Nony4aeano Apyru ycnyriu ot
HE3aBUCUMUA OJNTOP.

6. Mpunyun-npednonoxenue 3a Jelomaaulo NPeoNPUIMUe - QUHAHCO80 CHCMOFHUE
MpuHUMNBT-NPegnonoXeHWe 3a AeACTBALWO NpednpusaTue € QyHAaMeHTaneH npuHUMn npu
n3roTesiHeTo Ha duHaHcosuTe oT4eTW. ChLIMacHo npuHUMNa-NpeanonoxeHve 3a OencTBallo
npeanpuatne, LOpyxecTBoTo OOVWKHOBEHO Ce pa3rnmemaa Kato NpPOoALKaBallo feHOCTTa CU B
0Bo3prmo Bbaele Ges HamepeHue N HeoBXoAMMOCT OT NMKBUOAUKS, NPeyCTaHoBABaHE Ha
cTonaHckaTa AeMHOCT UMK TbPCEHE Ha 3alMTa OT KpeauTopuTe, BCRNeACTBME Ha ChLUecTByBaLLn
33KOHW WNK APYr# HOpMaTMBHY pasnopeabu. CLOTBETHO, aKTMBUTE W MacvBMTE Ce OTYATaT Ha
fa3za BL3MOXHOCTTA Ha [IpyXeCTBOTO Oa peanuavpa akTuBuTe U Aa ypeau nacuesuTe cu B
HopManHus xop Ha 6GusHeca. Mpw oueHkaTa 3a ToBa Aany npuHUMNA-NpeAnonoxeHue 3a
AeACTBALLO npeAnpuATME € YMECTEH, PbKOBOACTBOTO B3ema nMpeaBun uAanata HanvdHa
uHopmauma 3a obospumoTo Bbaewe, KOATO oOxBalla NoHe, HO He ce orpaHu4asa camo A0,
ABaHageceTTe MeceLa OT KpasA Ha OTHETHWUA Nepuog.

DUHAHCOBAAT OTYET € M3rOTBEH Ha MPUHUMNA-NPERNOnOoXeHWe 3a AeNCTBallo npeanpuaTue,
KOWTO npegnonara, Ye [pyxecTBoTo e NpoabmKu AerdHocTTa cu B obospumorto Bbaelle.
[py*ecTBOTO UMa WCTOPUA Ha nedYenumella AerHocT M csoboaeH focTbn A0 HUHAHCOBK
pecypen. ObujaTa HecurypHoCT MpU cerawiHarta HebnaronpustHa WKOHOMMYECKa cuTyauua B
YCNOBUATA HA rnobanHa MKkoHoMKU4ecka 1 hvHaHCcoBa Kpuaa, nopoguna cnaj s npoaaxbute Ha
OpyecTBoTO LYe Ce NPeofonsaBa Ypes ONTUMKUSNPaHE Ha onepaTMBHaTa 4ASWHOCT U crieasaHe Ha
CTpaTerns, CbCpeaoToyEHa BbPXY OCHOBHUTE KOMNETEHUMKU Ha [pyxecTBoTo. OCBEH NpPoMsHa
Ha BusHec mogena v npuemMaHe Ha HOBa cTpaTerna 3a MYHKUMOHWPAaHE B NPOMEeHAWa ce cpeaa,
ApyXecTBOTO Npeanpvema HamansisBaHe Ha pasxoauTe cW 1 NONNTUKA Ha no-6bp3a n edekTuBHa
ajanTaums KeM ApoOMeHsiLLs ce nasap.

PbkoBOACTBOTO Ha [pYKECTBOTO cunTa, Ye [pPYKEeCTBOTO € [AeicTBallo W e OocTaHe
[AeACTBAL0, HAMa NNaHOBE U HAMepPeHUs 3a NpeycTaHoBABaHe Ha EWHOCTTa.
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V. QHHAHCOBH [TOKA3ATENN

No Mokazarens 201571 2014T. Paznuxa
Croitnocr | Croitnoer | Crolinoer| %
1 | Hmorn, Mammsn, Coopexenns u Qbopyneane /obmo/ - 1 (1) -100%
2 |Herekymy akTHEH - 1 (1) -100%
3 | Tekyiau aRTUBH B T.4. 71 o1 (20) -22%
4 | Texymp BzeMaHuA 3 5 {2) -40%
5 | Texymy QpuHAHCOBH AKTHEH 67 65 2 3%
6 | HapuuHu cpejcrea 1 21 {z0) -95%
7 { O0mA cyMa Ha aKTHBHTE 71 92 (21) -23%
8 | CobcTReH KamuTaI 34 50 (16) -32%
9 | duHAHCOB pesyaTaT {16) {3} {13) 433%
10 | TexyInu nacHEH 37 42 {5) -12%
11 | OBa cyMa Ha DACHBHTE 37 42 (5) -12%
12 | Dpuxoau 0b1mo b} 50 (48) -96%
13 | lIpuxonu ot npoga:kbu - 44 (44) -100%
14 | Pazxonn 0610 (19) (53) 34 -64%
No KoedbuumenTH 2015r. 2014r. Pasnuka
CronHocTt | CToiHoCcT | CTOWHOCT %
PeHrabunHocT:
1 | Ha coficteeHWa kanutan (0,47) (0,08) {0,41) 684%
2 {Ha akmmBure (0,23) (0,03) {0,19) 591%
3 | Ha nacueute (0,43) (0,07) (0,36) 505%
4 | Ha npuxoauTe ot npoaaxbu - (0,07) - -
EdeKTuBHOCT:
5 | Ha pasxogute {0,11) {0,84) 0,84 -89%
6 | Ha npuxogute (9,50) {1,08) (8,44) 796%
NukavpHocT:
7 | ObWwa NUKBKAHOCT 1,92 217 (0,25) -11%
8 | brpaa nuKkBuaHoOCT 1,92 2,17 (0,25) -11%
9 | HezabasHa nukBuaHOCT 1,84 2,05 (@,21) -10%
10 | ABconoTHa NMKBUAHOCT 0,03 0,50 (0,47) -95%
PuHaHcOBa aBTOHOMHOGT:
11 | ®vHaHcoBa aBTOHOMHOCT 0,92 1,19 (0,27} -23%
12 | 3agnbHHANOCT 1,09 0,84 0,25 30%
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