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"EH HEC YHH/ AHBEJALIIMEBHT Ddunancos omaem
BEBITAPHA" EOOX 3a 200unama, npuxiiioueawia na 31 oexemepu 2011

OTt4et 32 QHHAHCOBOTO ChCTOSIHHE

B xunaou neea Eeaexcxka 31 gexeMBpH 31 aexeMBpH
2011 2010

AKTHBH
HMOTH, MAIIHHH, CROPRAKEHHA H 060pyABaHE 5 31 58
O0m10 HeTeKYINH AKTHEBR 31 58
THProBCKH H APYTH B3eMAHHA 6 180 226
TIpenmiateHH pa3xomu - 5
INapHYHH CpelcTBA H eKBEBATCHTH 7 133 149
O6mo TeKyIH AKTHBH 313 380
O6mo aKTHBH 344 438

Co6cTBeH KAaOHTAJI

PerncTpapaH KanmaTan 8 5 5

Peseper 8 970 775

Hatpynana 3ary6a (670) (427)
O6mo co6CTReH KaETAI 305 353
IacHBH

3aawnkeHHs N0 (HHARCOB MH3HAT 9 6 25
O0mo HeTexymH NACHBH 6 25

THPIOECKH H RPYTH TEKYITH 3aTb/DKCHHA 10 14 43

3aTpDKeHHS 10 PHHAHCOB JH3IHAT 9 19 17
O0mo Tekymu nacHBR 33 60
O6mo nacuBr 39 85
O6mo coGCTBeH KANATA M BACHBH 344 438

Benesxicxume na cmpanuyu 5 00 18 ca Hepazdenna uacm om mosu GUHAnCos omuem.
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"EH HEC YHH AHBEJIRIIMBHT Ddunancos omuem
EBJITAPHA " EOOT 3a 200unama, npusiioueaa Ha 31 dexemepu 2011

OTt4er 3a BCEOOXBaTHHA JA0X0X

3a rongHATA, OPEKTIOYBama Ha 31 JekeMBpH

B xunaou nesa FBeaexcka 2011 2010
Tipexomm 11 683 224
Or4eTHa cTOHHOCT Ha NpoakGETe (614) (224)
Bpyraa nesan6a 69 -
JIpYTH DpHXOIH 12 2 -
AJMHHECTDaTHBHH Pa3XoiH 13 (308) (424)
3ary6a npeqn naHLOH 237) (424)
PHHAHCORH Pa3XOaH 14 (6) 3)
Hetnr RHAHCOBH PR3XOAHR (6) 3)
3ary6a npeiu TaREIA (243) 427
Pasxonn 3a Jausim 15 - -
3ary6a 32 mepHOas (243) (427)
O6mo BceoGXBaTeH JOXO0/ 33 EPHOAA (243) {427)
Benesickume na cmpanuyu 5 do 18 ca nepasdenna uacm om mosu GuHaHcos omuem. e
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"EM H EC YHHJ AHBEIRIMEBHT DuHGHCOS omuem
BBJATAPHA'" EOCOJ 3a 200unama, npuxsioaeauta na 31 dexemepu 2011

OTaer 3a npoMeHHATe B COGCTBEHAN KANHTAJ

B xunsdu nesa Perncr-
PHpaH Hesanbn
KaOHTAX Peseper H 3ary6m O6mo

(benexcka 8) (benexcra 8)

Bananc Ha 28 anpan 2010 - - - -

CaexH cbc CcOGCTReHHHH, OTYIECTeHH B
cobcTBeHAN KANMTA

BHockH B KanlHTalla 5 775 - 780
O6mo ¢leJKH Che COGCTBEHKIIN, 0TICTEHH B
cofcTBeHAY KANMTAX 5 775 - 780

O6mo BceoGxXBaTeH JOXON 32 HEPHORS

3ary6a 3a BeprONa - - (427) (427)
O6mo BceoSXBATEH JOXO0 32 HEPHOIA - - (427) (427)
Bananc Ha 31 AexkeMBp# 2010 5 775 (427) 353
Bananc Ha 01 sHyapa 2011 5 775 427) 353

Caeaxkm cnc  cOo6CTREHMIH, OTICTeHH B
CcOOCTREHHS KAOMTA

BHOCKH B KalIHTANIa - 195 - 195
O6mo caejKH ¢ cOGCTBCHEIA, 0TICTCHR B
COGCTBEHHS KANATAI - 195 - 195
OO6m BceoGXBaTER T0X0] 32 HEPHOAR

3ary6a 3a HepHOIA - - (243) (243)
OGmo BceobXBATEH T0X0X 32 BEpPHOTA 5 - (243) (243)
Bananc Ha 31 nsexeMspr 2011 5

Benexcxume na cmpanuyu 5 do 18 ca nepasdenna yacm om mosu gunancoe onruem.
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"EH H EC VHH]] AHBEIRIIMBHT DunaHCO8 omiem
BRJITAPHA" EOOX 3a 200unama, npurodeauia Ha 31 oexemepu 2011

OTaer 3a NapHIHHATEC HOTOIH

3a roguuaTta, IpHKJIIOYBAMA Ha 31 JexeMBpH

B xunsou nesa Benexcxa 2011 2010

IIapH'IHE NOTONH OT CHEPATHRHA ZeliHOCT

TTocTRnnesHS OT KNHEHTH 703 13
IInamanss KeM AOCTABTHIH (194) (292)
TInamansy 3a 3aIUIATH H OCHITYPOBKH (689) (332
JIpyrH NapHIHH NOTOIH OT ONEPATHRHATA ACHHOCT (6) )
HeTen napH1eH NOTOK 32 ONEPATHBHS AeHHOCT (186) (612)

IlapHE4eH NOTOK OT AHBECTHIHOHHA AeHHOCT
Tloxynxa Ha HMOTH, MAIIHBH H CROPhKECHAL (25) (18)

HeTen napHveH NOTOK 32 MHBECTHIHOHHA JelHOCT (25) (18)

IIapHYeH HOTOK OT PHHAHCOBA JeHHOCT
Tonmy"eHH CPENCTBA BB BPB3KA ¢ JONBIHHTENEH

HeperACTpHpaH KalHTalX 195 779
HeTen napuven NOTOK 0T PHHAHCOB2 ReHHOCT 195 779
HeTHO HIMeHCHHE Ha [IapH H NapHIHH ¢KBHBATICHTH (16) 149
IlapH H NapHYHH ¢KBHBAJIEHTH B HA9al0TO Ha EPHOAA 149 -
IIapH H NapHIHM CKBHBAJCHTH Ha 31 T¢KeMBDH 7 133 149

KBenexcxume na cmpanuyy 5 do 18 ca nepazdenna yacm om mo3u unancoe omuent.
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"EH H EC YHHI ZHBEIBIIMBHT Dunancos omuem
BBJITAPHA'" EOOJQ 3a 2o0unama, npuxniousauia na 31 oexemepu 2011

Beiexxn kbM QHHAHCOBES 0TIET

1) Craryr u npegMer Ha AelmocT

"Eil H EC VUH]{ IMBEJTBIIMBHT BBJITAPHASI" EOOJX ("/ipy#ecTBOTO") e OpYKeCTBO ChC CEJATHINE B
Brarapus. JpyxecTBoTO € perHCTPHpPaHo B THPTOBCKHA PETHCTRP KbM ATEHIIHATA [0 BHHCBAaHHATA ¢ EMK
No 201132131.

TlpenmersT Ha IefiHocT Ha JIpyXecIBOTO ¢ OpraHM3HpaHe, NpOEKTHpAHE, CTDOEXK, VIDEBIeHHe H
eKCIIOATAAA Ha BATEPHH eJIeKTPOLEHTPANH H HPOEKTH 3a ANTepPHATHBHA EHEPIHS OT Bh30GHOBICMH
CHEPIHHHH H3TOMHHIH, KOHCYTTaHTCKH YCIYFH B 00JacTIa Ha AITEPHATHBHHTE SHEprHH H BCHYKH APYTH
AeHROCTH HelabpaHEeHH OT 3aKOHa.

AJNpechT Ha yrpaBiieHHe Ha JIpyxecTBOTO ¢ Penry6imka Byirapns, rp.Codus, yin. JhoGen KapagenoB Ne 72.
Epsonmien coGcTBeHHK Ha Kanutana e Ef U EC VMHI HHBECTMBHTC I1 B.B. - Hunepnanmas.

HPYyXecTBOTO ce ymparnsBa oT Myxamax Hammiin Kam, rpaxnanss Ha ITakmcraw, Toxop Bacunes
BoGo1uxoB, rpaxaanaH Ha Brarapus u Jixon Hencsd BOTBMIH, rpakIaEHH Ha HTamHs. JIpyXecTBOTO ce
MPEICTARIIABA HOOTACIHO OT yIIPABHTENHTE.

2) ba3a 32 H3roTBEHE
@) ChoTBeTCTBHE

HAcTOAmHEAT PHHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE ¢ MeXIyHApOTHHTE CTAHZAPTH 3a ()HHAHCOBO
ormrane (MCPO), opHeTH oT KoMucuara Ha EsponelickHe ChI03.

DHHAHCOBHTE OTYETH Ca OXOGPEHH 32 HIAABaHe OT YIPABHTEIHTE HA 3@ .f.Qé.‘QOlZ |
® Ba3a 3a H3MepBaHe

DHHAHCOBHAT OTIET € HITOTBEH B CHOTBETCTEHE ¢ IPHHIHIIA HA HCTOPHIECKATA [EHa.
(B) DYHKHHOHAIHA BATYTA H Ba/JIyTa Ha NpeIcTaBsaHe

To3H ¢pHBAHCOB OTIET € H3rOTBEH B GLITapckH nesa (BGN). Brarapckusr jeB e GyHKIHOHANHATa BaJyTa Ha
ApyxectBoTo. IIpencTaBenara GHHAHCOBA HHPOPMALHS B GBATapCKH JIEBA € 3aKpBIIeHa 0 XHIAIa.

(i3] H3nomsBage Ha DPHG/IHIHTEHH OHCHKH H NPENMCHKE

HsroragneTo Ha GHHAHCOBHA OTIET B CHOTBETICTBHE ¢ MCPO HIHCKBA PBKOBOACTBOTO Ja NPABH NPELEHKH,
DPHOTHIHTENHE OLEHKH H JOMYCKAHHS, KOHTO BIHAST HA NPHJIATAHETO Ha CICTOBOXHHTE HONHTHKH H Ha
OTYeTeHHTe CTOHHOCTH HAa aKTHBH H IIaCHBH, HIPHXOXH H Da3xofH. PeanHusT pe3synrar Moxe Xa Gnae
palvIHdIeR OT Te3H O9aKBAHHA.

Onenxare H OCHOBHHTE IONYCKAHHA Ce TNpepasriekial BbB BCEKH oOTYeTeH nepHod. Edexrsr oT
npepasriexJaHe Ha CYCTOBOAHHTE OICHKH Ce NPH3IHABA B NMEPHORA, B KOHTO OLEHKATA € IpepasTiieliaHa,
KOTATO Npepasriek[aHeTo 3acAra caMO TO3H IEpHON, HIE B NePHOAZ HA HpepasTIekNaHero H GLICmH
OEpHOMH, aK0 NDpepairNeXJaHeTO OKA3Ba BIHAHHE H Ha GBpJcIH mepHOAH. IIpH H3IIOTBEHE Ha Te3H
(pHHAHCORH OT4ETH HA PRKOBOJICTBOTO Ha JIPYXeCTBOTO He Ce e HANArajio 1a HPABH CHIECTBEHH IpelieHkH H
TDOIYCKAHRA.



"EH H EC VHHJ JHBEABIMBHT Dunarncos omsem
BHWITAPHA" EOOJ 3a 200unama, npuxnousania na 31 dexemapu 2011

BejekkB KbM GEHAHCOBES OTHeT

3) 3HauEME CYeTOBOAHE HOJHTHKH

CHeTOBOZHHTE NONHTHKH, ONHCAHH N0-0AY, Ca NpPHJIATAHH HOCHENOBATENHO BbE BCHIKH TIepHOIH,
Iipe/ICTaBeHH B TO3H (PHHAHCOB OTHET.

Q)] Ounepanns ¢ TykIecTPaHHA BATYTa

OnepangnTe ¢ IysAecTpaHHA BATYTa ce OTIHTAT B JI€Ba (¢pymxamonanHara BaxyTa Ha J{pyXeCTBOTO) IO
o0MeHHHA Kypc Ha BHB, mpHIOXKHM B JeHS Ha H3IBBDHIBAHE HA chenkara. [IapHYHA AKTHBH H DACHBH,
JICHOMHHHDAHH B 'yX/I€CTPaHHa BATYTA, Ce OTIHTAT B JIeBa N0 3AKIIOYHTENHHEL KYpC B NeHA Ha HIrOTBAHE
Ha OT9era 33 QHHAHCOBOTO ChCTOAHHE. KypCOBHTE pasiHKH, OPOH3THYAIH OT TE3H OlICpAIlHH Ce OTIHTAT B
Heqan6y H 3ary6H. HenapHIHH akTHBH H OacHBH B TyXJACCIpaHHA BaldyIa, KOHIO Ce ONEHABAT HO
HCTOpHTECKa [ICHA, Ce NPeBalyTHPAT BbB (YHKITHORATHATA BANYTa [0 KyPCa Ha JATATa HA CAeJIKATA.

©) P HEHAHCOBH HHCTPYMEHTH

(i) He-oepusamusnu Qunancoseu akmusu

JApYXecTBOTO IIbPBOHAYANHO NpPH3HABA 3aeMH, B3EMAHHS H JCNO3HTH HA JATATA, HA KOSTO Te ca
BEIHHKHAIA. BCHIKH PYTH QHHAHCOBH AKTHBH (BKTIOHHTE/IHO aKTHBH OTIHTAHH IO CIIPABEIUTHBA CTORHOCT
B NeJANGH H 3aryGH) Ce NPH3HABAT ITBPBOHAYANHO HA 1aTaTa HA ThpIyBaHe, HA KOSTO JpyXecTBOTO €
CTaBajio CIPaHa [0 NOTOBOPHHTE YCIOBHA HAa HHCTPYMEHTA.

HApyxecTBOTO OTIHCBA (PHHAHCOB AKTHB, KOFaTo JIOTOBOPHHTE NpAaBa 3a NAPHIHHTE MOTOLH OT AKTHBA ca
Tloracend, WiIH JIpyXecTBOTO NPeXBBPIH NpPABaTa 3a MONydaBaHe Ha JOTOBODEHHTE MAPHYHH MOTOLHE OT
(BHAHCOBHA aKTHB B CHeNKa, CHOpeX KOSTO 3HAYHTENHA 9acT OT BCHYKH PHCKOBE H HI3TOJH OT
COGCTBEHOCTTA Ha (HHAHCOBHS AKTHB Ca NPEXBBPICHH. BCAKO yyacTHe B OpexBhplieH (HHAHCOB AKTHB,
KOHTO e Ch3aJieH HiTH 3aIBPXKaH 0T J[pyXkecTBOTO, Ce PHIHABA KATO OT/eNeH AKTHB HIIH HaCHB.

PHHAHCOBH AKTHBH H NIACHRH Ce¢ HETHPaT H HETHATa CTOHHOCT ce NPEICTABE B OTIETA 1a ¢HHAHCOBO
CBCTOARHE TOTABA H CaMO TOraBa, KOraro JIpykeCTBOTO HMa IPaBHO OCHOBAHHE a HETHPA CyMHTe H HMa
HAMEpeHHe HITH [1a ypexkaa Ha HeTHA 6a34, HIH 2 PEATH3HPA aKTHBA H JIA YDE/H NACHBA eHOBPEMEHHO.

AAPYXecTBOTO HMa He-IepPHBATHEHE (BHAHCOBH aKkTHBH HOX (JOPMATa HA THPIOBCKH H OpYTH B3eMAHHS H
[3pH H [I3pHTHH eKBHBANICHTH.

Zwum&mwz

TBProBCKHTE H APYTH B3eMaHHA Ce OTYHTAT 0 TAXHATA aMOPTH3HpaHa CTOHHOCT, HAMAJIEHA CBC 3ary0H OT
obe3neHKa.

Ilapu u napuunu exsusarenmu

Hapu H NApHIHH €KBHBAJECHTH BKIHOYBAT HapHIHH HAJTHIHOCTH H JEeHO3HTH C Iajex or TPH Mecela HIIH No-
MaJIKO.

(ii} He-oepusamusnu punancosu nacusu

AAPY*xecTBOTO IThPBOHATATHO IPH3HABA YHHAHCOBH NACHBH HA JATATa HA TPIYBaHe, HA KOATO JApyxkecTBOTO
€ CTAaHANO CTpaHa IO AOTOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

Apyxcemoro OTIIHCB& (bnnancon MaCHB. KOraTo HETOBHTIE JOT OBOPHH 3aXbJUKEHHA Ca H3NBbIHCHH HIH Ca
OTMCHECHH, HJIH HE Ca BaTHHH [IOBede.

HHAHCOBH 4KTHBH H IACHBH CE HETHPAT H HETHATA CTOMHOCT Ce NpEACTaBS B OT4eTa 3a ¢HHaHCOBO
CBCTOAHHE TOTABA H CAMO TOTaBa, KOraro JIpykecTBOTO HMA NPABHO OCHOBAHHE 1A HETHPA CyMHTe H HMa
HaMEpEHHe HIlH [1a ypexk]ia Ha HeTHA 6a3a, HIH J1a PeallH3Hpa aKIHBA H 12 YPeIH NacHBa ¢AHOBPEMEHHO.

PHHAHCOBHTE MACHBH BKIIOUBAT THPrOBCKH H JPYTH 3ab/DKEHAA.

Tvpeoacxu u Opyeu 3aduaxcenus

TBProBckATe H IPYTH 3aTBIDKEHAR Ce OTIHTAT [0 TAXHATA AMODPTH3HDAHA CTOHHOCT.



"EH H EC YHHJ AHBETLIMLHT Dunancos omsaem
BBITAPHA" EOOQ 3a 200unama, npuxnoueauia Ha 31 oexemepu 2011

Benexkn KpM QEHABCOBHS 0TYET

3) 3mauEME CICTOBOJXHE HOJHTHKH (IPOAL/LKEHEE)
(B) HMOTH, MAITEEHY, CHOPhKCHEN H 060pyaBane

(i} Hpusnasane u oyenxa

HMoTHTE, MAMHHHTE, CHOPBAEHARTa H 0GOPYABAHETO Ce ONEHABAT IO IeHA Ha NpHAOGHBaHE, HAMAJIEHE C
HATPYTIAHH aMOPTH3AIHH H 3ary6H oT 06e3leHKa.

Ilenara Ha npHOOGHBaHE BKIIOYRBA BCHYKH PAa3XOIH, IHPEKTHO CBBP3aHH ¢ HPHIOGHBAHETO Ha AKTHBA.
IlenaTa Ha aKTHBH, OPHAOGHTH 10 CTONAHCKHE HAYHH BKJIIOYBA PA3XOJHTE 33 MATEPHAIE H [PEKHTE Pa3sXOxH
32 TPYA, BCHYKH APYTH pPasXOJH II0 BBBEXKIAHETO HAa aKTHBA B eKCIDIOATANHA, KAKTO H PA3XOJMTIE 33
H3BeXJAHETO MY OT €KCIUIOATalHA H Bb3CTAHOBABAHE HAa TepeHa, KAKTO H KaNHTAMH3HDAHH pa3XojH 3a
3aeMH. 3aKymeH coTyep, KOHTO ¢ HHTerpaiHa 49acT oT (YHKIHOHANHOCTIa Ha JaJeH akTHB ce
KAIOHTAIH3RPA KaToO 9acT OT TO3H aKTHB.

Paixoa no 3aeMH. KOHIO MOTal Jia C¢ OTHEeCaT HPAKO KbM HNPHIOGHBAHETO, CTPOHTEICTBOTO HIH
IMPOH3BOACTBOTO Ha OTTOBApAIN HA YCIOBHATA AKTHB Ce KAlTHTATTH3HPAT B CTOHHOCTTAa Ha aKTHBA. OTroBapAm]
Ha YCJIOBHATA aKTHB € aKTHB, 33 KOHTO HElPeMEeHHO ce HIHCKBA 3HAYHTENCH DePHOA OT BpeMe, 3a Ja CTaHe
TOTOB 3a HpeNBEKNAHATZ My ynorpe6a WiH npojax6a. KanHTaTH3HpaHETO Ha Pa3XolHTe IO 33€MH ce
H3BBPIBA, NOKATO Tee aKTHBHOTO MOAO6peHHe Ha aKTHBA H C€ IPEYCT38HOBABA, KOFaTo BCHUKH JeHHOCTH
[0 HOATOTOBKATA Ha aKTHBA 3a IPEIBHICHATA YIOTpeGa 6514T HIBhPHICHH.

Koraro B BMOTHTE, MAIMHHHTE, CBOPBXCHHATE H OGODYJIBHHETO €€ ChABPKAT KOMIOHCHTH C paziHiHa
OPOXBIKHTENHOCT HAa DOXEC3EH KHBOT, T€ C€ OTIHTAT OTAECIHO.

(i) Iocnedsaumu pazxoou

Tlocmenpaid pa3xXofiH, BRIHHKHAIH BBB BpB3KA C NOINMAHA Ha 9acT OT aKTHB, C€ KANHTAIH3HPAT B
CTOHHOCTTA Ha CHOTBETHHA AKTHB, CaMO KOTATO Da3XOiHTe MOTAaT Ja OBJaT OHCHEHH HANEKIHO H €
BEPOATHO, 1e JIpyXRecTROTO Ie MONYTH B ObJCINe HKOHOMHIECKH [IOJN3H, CBP3aHH ¢ Ta3H 9acT OT aKTHBA.
Banancosata CTOHHOCT Ha IIOJIMEHEHaTa 9acT Ce OTIIHCBA. Pa3XolIHTe, CBBP3aHH ¢ eXEOHEBHO 06CIyXKBAHE
Ha aKTHBHTE, Ce IPH3HABAT B Ne4antH H 3ary6H KaTo Pa3xol B MOMEHTA Ha Bh3HHKBAHETO HM.



"EH H EC YHH] JHBEILIIMBHT DUHAHCOE OMmYem
BBITAPHA" EOOQ 3a 200unama, npuxniousawia na 31 dexemepu 2011

Beaeaxn xbM QHEARCOBHY 0TIeT

3) 3HauHME CYeTOBOAHE DOJETHKE (UPOXb/KeHHEE)

(i} Amopmuszayus

AMOpTH3AITHATA Ce HPH3HABA B NedanGH H 3ary0H Ha Gasa JHHeHHHS METOI Bh3 OCHOBA HA OYaKBAHHA
DIONIe3€H MHBOT HA BCEKH €JIHH KOMHIOHEHT OT HMOTH, MAHMIHHH CBHOPhAKCHHS H o0OpYIBAHE, KOHTO ce
OTHHTIAT OTHENHO, ThH KATO TOBA OTPa3ABa OTAKBAHHA HATHH Ha KOHCyMHpaHe H GhJCIIHTE HKOHOMHIECKH
OOI3E OT aKTHRA. O4JaKBAHHTE CPOKOBE Ha MOJIC3CH XHBOT 3a TEKYIIHS H CPABHHTENHHSA NEPHON Ca, KAKTO
chensa:

» CTPasiy ~ 25 rofHAH

* ChOPRhKEHHA H 060pyABaHe - 3 FTONHHH

= MAIMHHH - 3-5 FOHRR

= JIeKH aRTOMOGHIH — 2.5 TOAHHH

* CTONIAHCKH HHBEHTAp - 6.6 TOTHHH

* KOMOIOThPHA TEXHHKA - 2 TOTHHH

MeTonHTe Ha aMOPTH3AlEA, NOJIE3HHAT XKHBOT H OCTATHUHHTE CTOHHOCTH Ce NPEpAasIIeKIAT KbM BCAKA
OTYeTHA JaTa H ce KOPHIHPAT, aKO € HeOOX0IHMO.



“EX H EC YHH] AHBETRIMLHT Dunancos omuent
FBIITAPHA" EOOX 3a 200unama, npuxousawia na 31 oexemapu 2011

Belexxm kbM GEBAHCOBRSE 0TIeT

3) 3Ha9HME C1eTOBOJHE HOIBETHKH (HPOXbLKeHEE)

) HaeTH aKTHRR

JIA3AHTOBH NOTOBOPH, MO CHJIATA HA KOHTO Ha JIPYyXeCcTBOTO ce NPeXBBPIAT BCHYKH 3HAYHME DHCKOBE H
HITOIH OT COGCTREHOCTTA, Ce KIacHGHIHpAT Karo ¢HHAHCOB JIH3HHT. IIpH HBPBOHAYANHO NIPH3HABAHE
JIH3HHTOBAaHHTE aKTHBH e OTYHTAT IO TO-HHCKATAa OT CHpABEUIEBA CTOHHOCT H HACTOAINA CTOHHOCT Ha
MHHHMAJIHHTe JH3HHTOBH IUIAHaHHA. CIeN NbPBOHAYANHO HNpPH3HABAHe, aKTHEBT Cce OTYHTA CHOpen
CYeTOROHATA HONHTHKA IPHJIOKHMA 33 CHOTBETHHS aKTHB.

@) Obesnenxa

JAPpyXeCcTBOTO NpPEHCHABA HA BCAKA aTa Ha HITOTBAHE HA OTHIET JAIH ca HajlHIe oGSKTHBHH JOKa3aTejicTBa
3a ofeslieHKa Ha ThProBCKHTE H JPYTH B3eMaHHA. EnHo B3eMaHe ce ofelleHABa, akO HMa OGEKTHBHH
JOKA3ATENCTRA, 1€ eJHO HIH HoBede CHOHTHA Ca HMAIH HeTaTHBeH eeKT BhpPXy OYAaKBAaHHTEC OBhACHIH
napEdHE NOoTomH. 3aryfara oTf ofellieHKa Ha B3eMaHe Ceé HIYHCIABA KATO Pa3lHKATa MEXAy HEroBara
OT9eTHa CTOHHOCT H HACTOAMATa CTOHHOCT HA OYAKBaHHATE GHJACIIHE NADHYHH LOTONH, JHCKOHTHPAHH C
OEPBOHAYANHES edeKTHREH IHXBEH HpOIEHT. PEKOBOACTBOTO He € HACHTHOHIHPAIO TOKA3aTelCTBa 3a
o0e3neHKa Ha ThPFOBCKHTE H NPYTH B3CMaHHA.

HuHBHAYaTHO 3HATHMH B3eMAHHA C€ TECTRBAT 33 o0e3lieHka Ha HHAHBHIyaIHa 6a1a. OCTaHAIHTE BIeMAHHA
C€ OIICHARAT KONCKTHBHO B IPYIIH, KOHTO HMAT CXOJHH XAapaKTepHCTHKH Ha KpelHTeH pHCK. 3aryGHTe OT
obe3neHka ce OTIBTAT B [1e9aIGH H 3ary6a.

© PeracTpHpPaH KAORTAT

3anHcaEHTE JANOBH BHOCKH ca KIacHGHIHDAHH KaTO KAITHTAN. PerHCTDHpDAHHAT KallHTall € 3allHCaH IO
HCTOpHYECKa IleHa Ha JIeHT Ha PerHCTpalBaTa Ha J{pyxecTBOTO.

JIobIHATETHA HNAapHIHH BHOCKH, IPCBCIACHH Ha I{p}’)KCCTBOTO OT cOOCTBEHHKA B TOBa MYy Ka4eCTBO, KOHTO
6C3YCJK)BHO H HECOTMECHHMO HE NOJUICKAT HAa Bb3CTAHOBABAHE, C€ OTIHTAT KaTO PE3CPBH.

(x) Jloxonu Ha nepconais
ITnanoee ¢ depunupanu eHocKu

Inan ¢ nedHHEpaHH BHOCKH € IUIaH 32 OXOOH ClIeJ HalTycKaHe, cropen KOHTO APYXeCTBO [UIAMa BHOCKH Ha
IpyTo NHIE H HAMa HHKAKBH ITPABHH HJIH KOHCTPYKTHBHH 33TB/DKeHHA 13 IIAINA JOIbIHHTEIHH CYMH CHex
TOBA. IIPDaBHTENCTBOTO Ha BBIrapHY HOCH OITOBOPHOCTIA 3a OCHTYPABAHETO HA IICHCHH IO ILIAHOBE 3a
nedBHEPaHH BEOCKH. PasxXogHTe IO aHTaXHMEHTa Ha JpyXKecTBOTO Ja IPEeBeXa BHOCKH IO IUIAHOBETE 34
Je¢HHHPAHH BHOCKH ce IIPH3HABAT B €YANCH H 3ary6H TEKYIHO.

Heu3snonzean nnamen 200uuier omnyck

JpyXecTBOTO OpH3IHABA KaTo 3afbIDKeHHEe HETHCKOHTHPAHATA CyMa Ha OLCHEHHTE PAIXO/IH 34 HEH3IION3BaH
IUIATEH FONHINEH OTHYCK, KOHTO O4akBa Ja GBIAT 3aIUIATeHH Ha CIYXKHTeNHTe B 3aMfHa Ha TpyZa HM 3a
H3MHHAIHA OTYETEH IEPHOA,
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"EHW H EC YHHJ JHBEIRIMELHT DUnHARCOE Omuem
BRITAPHA'" EOOX 3a 200unama, npuxrousauia Ha 31 oexemepu 2011

Beslexk® KbM GRHAHCOBHS 0TYeT

3) 3H3a9EMHE CYETOBOAHH HOJIHTHKH (HPOAbIKeHRE)
3) IIponm3EH

Iposusug ce HauEcnsBa B OTieTa 33 QHHAHCOBOTO CHCTOAHHE B CIIydaHTe, KOraro JIpyXecCTBOTO HMa
HPABHO HIE KOBCTPYKTHBHO 327k DKeHHE. Bh3HHKHANO B PE3YITAT OT MHHANH CHOHTHA, KOETO MOXe 13 Ghle
HAZEXKTHO OUEHERO, H YPEXAaHETO HAa KOCTO Ce 0YAKBA JA HOPOAH HeoOXOMHMOCT OT HIXOMAH HOTOK OT
pecypeH Ha JIpyXKeCcTBOTO, CHEEPKAN HKOHOMHYIESCKH NON3H. AKO eeKThT e MaTepHaleH, NPORHIAHTE Ce
ONpeNleNAT 4pe3 AHCKOHTHPAHE HAa OYaKBaHH GbIeNTH NApHIHH HOTONH Ha 6a3a JHMXBeH HPOLCHT IpedH
ASHBUH, KOHTO OTpalfiBa TEKYMATa Na3apHa OIlEHKR Ha BpEMEBHTE PANIHKH B CTOHHOCTIA Ha NAPHTE H
cnenngEANTe 32 3aTBDKEHHETO PHCKOBE.

(=) IIpaxoan

Ilpuxoou om ycayzu

IIpEXOX OT NpefOCTaBAHE Ha YCUYTH Cé IPH3HABA, KOTAaTO CYMATa Ha IPHXOJA MOXe Ja Oble HaleKIHO
OLIEHEHa, BepoATHO € JIPyXecTBOTO Ja HMa HKOHOMHYECKH MON3H, CBBP3AHH ChC CHEJKATA, eTala Ha
3aBBPIIEBOCT HA CHENKATa KkM JATaTa Ha OTIeTa MOXKe HafeXXIHO [1a Ce OHSHH H PA3XOIHTE, HAPABEHH 1O
CHEJIKATA, KAKTO H Pa3XOJHTE 33 3aBhPINBAHE HA CHENIKATA, MOTAT HaleXKIHO Ja GhAAT OUCHEHH.

IIpExox OT H3BEPHIEHH YCOYrH Ce NpPH?HABA B MHeYanbH M 3ary0H NPONOPHHOHANHO Ha CTENeHTA HA
3aBBPHICHOCT Ha yCIyrara KbM JarTaTa Ha or4eTa. CTeleHTa Ha 3aBBPINEHOCT Ce OIEHABa Ha 6a3ata Ha
H3IBLpIMEHATa paboTa.

(i) DHRIHCOBH Pa3X0IH

DHHAHCOBHTE PajXolH BKMIOTBAT Pa3XOJH OT TPAHZAKIHH B 9yAIH BATYTH H JHXBH IO ()HHAHCOB JIHIHHT.
Iegan6u B 3ary6H 0T olepalHH B Ty&NeCIPAHHA BATyTa Ca MpelcTaBeHH Ha HeTsa 6a3a.

x) JAaHbK BLPXY neganbara
Texywi danvk

Texym naHpk € CymMaTa Ha OYAKBAHHA JbJDKHM NaHLK BBPXY JOXOJA BBE Bpb3Ka ¢ oflaraeMara nevanba 3a
IEpPHONA, H3YHCIeH Ype3 NpHIAraHe Ha JaHbIHHTE CTABKH H 3aKOHH, JeHCTBAH HIH IO ChINECTBO
BBBE/ICHH B CHJIa KBM JIATATa Ha (PHHAHCOBHA OTYET.

Omcpouen oanvx

OTcpoeHHTe JaHBItH C¢ HITHCIABAT Ipe3 GaaHCOBHA MeTOZ BBPXY BpeMeHHHTe PalIHKH MeXIy CyMaTa Ha
AKTHBHTE H HACHBHTE, H3MOJ13BAHA 3a IEIHTE Ha HITOTBAHETO HA GHHAHCOBHA OTHYET. H CYMaTa H3IOJI3BaHA
33 RAHKYHH HeH.

O1cpotieHHTe NaHEIHH aKTHBH H HACHBH C¢ OIEHBAT IIO0 JaHLYHHTE CTABKH, KOHTO ce 04aKkBa Aa GhJar B
CHIIA 32 [EPHONA, B KOHTO BpeMeHHHTE PalHKH Iie ce OPOABAT 06GPAaTHO, B3 OCHOBA Ha JAHLYHHTE CTABKH
DeliCTRAIIE HIH OO CHIIECTBO BhBEXCHH B CHIIa KBM JATaTa Ha PHHAHCOBHA OTHET.

AKTHE [0 OTCPOYCHH JaHBIH Ce IIPHIHABA CaMO 10 pa3Mepa, 0 KOHTO e BEpOSTHO Ja ChHIECTBYBa Ghiema
ofnaraeMa nedanba. Cpemly KOATO Aa MOTal Ja Ce ONON3OTBOPAT BpeMEeHHHTe PauIHKH. OTCpOdeHHTE
AAHRYIHH aKTHRH Ce NpepasrIeXAaT KbM BCAKA JlaTa Ha OTdeTa 3a (HHAHCOBO CHCTOSHHE H C€ HAMAJIARAT 10
CTeHEHTA, X0 KOATO BeTe He € BEpOATHO Ja 6hie peanH3HpaHa NOCTATHHA ofjlaracMa mean6a, KOATO Aa
TI03BOTIABA 1A CE OION30TBOPH HOJ3aTa OT TACT HAH OT HENHA OTCPOYCH JaHbYeH aKTHB.
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"Ef B EC YVHHJ{ JHBETLIIMBHT Dunancos omuem
BFBRITAPHA" EOOJ 3a 200unama, npuxnodsauia na 31 oexemepu 2011

BejexkE KbM QRHAHCOBEAS OTYeT

4) HoBH CTaHARPTH H PA3ACHEHHN, KOHTO BCe OIIe He ¢4 NPHIOKeHH

Hs#koH HOBH CTaHAAPTH, IPOMEHH B CTAHAPTH H pa3icHEeHHA, Ca B CHJIA 332 (JHHAHCOBH [IEPHOMAH 3al09BalIH
cnen 1 anyapn 2012 r., B He ca GHIE DPHIOKEHH IIPH H3TOTBAHETO Ha To3H GHHaHCOB oTIeT. He ce ouakBa
Te3H BPOMEHH Ja HMAT 3HaUHTeNeH edeKT 3a (GHHAHCOBHA OTHeT Ha JIPyKeCTBOTO.

Cmandapmu, pasSIcHEHUR U NPOMEHU 6 CMAHOADMU, KOUMO Ceé OWle He ca 8 cuia u He ca bunu
npuloNcenu no-pano — odobpenu sa npuiazane om EK

e liaMeneHHS B MCQO 7 Onosecmsasane — Tpancghepu na Gunancoseu axmueu B CHIA 3a ITbpBaTa
¢uBaEcoRa roJHHa, KOATO 3ano4Ba ciex 1 ronn 2011 1.

IToxoGpenns 8 MCPO 2010, B CHJIa OT pasiHIBH JaTH, IO NIPHHNHD 1 s8yapH 2011.
Aoxymenmu uszoadenu om CMCC/KPMCPO, xoumo ne ca odobperu 3a npunazane om EK:

PEBKOBOACTBOTO CHHTA, 1€ € MOAXOASIIO K2 Ce ONOBECTH, 9¢ CJIeTHHT¢ HOBH HIH PERHIHPAHH CTaHAADTH,
HOBH pazficHEHHS H IIPOMEHH KBbM CHIIECTBYBAINH CTAHAPTH, KOHTO KbM OTYETHATA JaTa Ca Bele H3MAJeHH
or ChBeTa BO MEXIYHApOAHH CYeTOBOAHH cTaHgapra (CMCC), Bce ome He ca OHIH ONOOpeHH 3a
npaiarade oT EBponelickaTa KOMHCHS H ChOTBETHO HE Ca B3eTH IpeX BB OT JpyXecTBOTO IIPH HITOTBAHETO
Ha To3H (HHAHCOB OoTieT. JlaTHTe Ha BIH3aHEe B CHIA 33 TAX INE 3aBHCAT OT PEmeHHETO 334 OfCOpeHHE 3a
npHanarane Ba EBponefickaTa KOMHCHS.

&  MC®DO 9 dunancoeu uncmpymenmu (uzd0aden noemspu 2009) u Jonvanenus xom MCPO 9 (uzdadenu
oxmomeépu 2010) ra3ar B CHiIA OT 1 sHyapH 2015 r. H MOXe Ja TPOMEHAT KJIaCHOHKAIHATA H OlleHKaTa
Ha QHHAHCORH HHCTPYMEHTH.

e TlIpes maH 2011 CMCC m3nage MC®O 10 Konconudupanu ¢punancoeu omuemu, MCPO 11 Cremecmuu
cnopasymerus, MCQO 12 Onosecmasane na yuacmus ¢ opyzu npeonpuamus H# MCPO 13 Oyenssane
Ha cnpasednuea CMoUHOCM, KOHTO BCHIKH BJIH3AT B CHJIa 0T 1 sHyaph 2013. CMCC chmo Taka H3gaze
MCC 27 Huousuoyannu gpunancosu omuemu (2011) kofito 3amens MCC 27 (2008) 1 MCC 28
Husecmuyuu e acoyuupanu u cvemecmui npeonpusmus (2011) koHTo 3aMens MCC 28 (2008). BeHaxu
Te3H CTaHJaPTH BIH3AT B CHNA OT I AHyapH 2013.

¢ HMamesenns B MCC 12 OTcpoucHH AanbiH: BbicragoBiaBane Ha 6a30BHTe aKTHRH (H3AaJeHH JeKeMBPH
2010) B cuna ot 1 smyapu 2012.

& IhiwMenenns B MCOO 1 Curna xunepungpnayus u npemaxeave Ha uxcupakume oamu npu
nbhpeoHaUANHO npunazane (H3NaleHH JekeMBpH 2010) B cHia oT 1 101m 2012.

e TIpe: 1o8H 2011 CMCC n3mane Ipedcmaesue na nosuyuu om Jlpyz eceobxeamen doxod (IlpoMeHH B
MCC 1), koiito BIH3aT B cHAa OT 1 101H 2012,

e Tlpes 1oBm 2011 CMCC H3zaze npoMeHeH MCC 19 Joxodu Ha naemu auya, XOHTO BIH3a B CHAA OT 1
SHyapH 2013.

e Jlpes nmexkemBpH 2011 CMCC H3gane npoMeHE B MC®O 7 Onosecmasgane — Komnencupane Ha
Qunancosu axmusu u unancosu nacusu, KOHTO BIH3AT B CHIAa oT | AHyapH 2013.

e TIpes nexemepr 2011 CMCC H3zaze npomeHH B MCC 32 KomneHncupane Ha uHaHCO8U axmusu u
Qunancosu nacueu, KOHTO BIH3AT B CHIIa 0T 1 AHyapu 2014,

o Paiscuene KPMC®O 20: Pazxodu 3a pazkpusane 8 npou3eo0cmeeHama (hpaza HaA HAO3IEMHA MUHA
BJIH3a B CHJIa OT 1 gHyapu 2013.
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“EX H EC YHHJ] AHBE/TBIMBHT Dunancos omuem
BFBITAPHA" EOOJ 3a 200unama, npuriiousasya na 31 oexemepu 2011

Bejaexxs KbM QEBAHCOBHES 0TIET

5) HmorTE, MAIIEEN, ChOphXeHEA B obopyABane

KoMmoTep Oduc
B xunsou nesa ABTOMOGHIH HA TEXHHK2 o6iapexnane O6mo

OT11¢THa cTOMRBOCT

Bananc kbM 28 anpan 2010 - - - -
IIpaROoGHTH AKTHRH 59 9 69
Bajaanc k»m 31 qexemepu 2010 59 9 1 69
Bananc keM 1 sryapu 2011 59 9 1 69
OTIIACaHH 2KTHBH - (1) - (1)
bananc kuMm 31 fekeMBpE 2011 59 8 1 68
AMOpPTHISOHSA H 3ary0H oT o0e3HeHKa

Bananc kbM 28 anpan 2010 - - - -
AMOpPTH3AIHA 32 TONHHATA 9 2 - 11
BajaHc KbM 31 nexemMBpH 2010 9 2 - 11
Bananc xeM 28 anpnn 2010 9 2 - 11
AMOPTH3AIHA 32 FOIRHATA 22 4 - 26
Bajaasc KbM 31 AexemBpr 2011 31 6 - 37
BaaaHcoBa cToiiHOCT

Knm 28 anpan 2010 - - - -
KuM 31 nexeMBpH 2010 50 7 1 58
Banaunc Ha 31 aexeMBpH 2011 28 2 1 31

6) ToLProBCKE H JPYTH B3eMaHHYA

B xunadu nesa Beaexcka 2011 2010
BaemanuA OT CBbP3aHH ITHUA 17 172 211
JpyrH 8 15

180 226

7y IlapH B HapEYHH eKBHBAJICHTH

B xunsou neea 2011 2010
Tlapu B 6aHKOBHE CMETKH 133 149
133 149

8) PermcTpupaH KANHTAJ H pe3epBH

EmpomaiHaaT coGCTBEHHK Ha Kammtana Ha Jlpyxectsoto e ENf M EC YHHJ MHBECTMBHTC I B.B.,
JIpyXecIBO OCHOBAHO H CHIIECTBYBAIIO Bh3 OCHOBA HA 3aKOHHTE Ha HHIepiaHaHs.

KamuTansT Ha J[pyXecTBOTO € 5.000 sreBa (11T XHIAAH JeBa), pasneneH Ha 100 Ki1a ¢ HOMHHAIHA CTOHHOCT
50 meBa BCEKH.

TIpes 2011 roaMea ca HampaBeHH HeBL3CTaHOBHMH NOHBIHHTENHH NAapHIHH BHOCKH OT COGCTBEHHKa B
pasmep Ha 195 XHIMIH IeBa, IPeICTaBeHH B Pe3epBH.
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“"EX H EC YHHI AUBEALRIIMLHT Dunancos omuem
BRITAPHA" EOOJ 3a 200urama, npuxniousauia na 31 oexemspu 2011

Benexxkr KbM (pERAHCOBHS OTHeT

9) 3agn/KeHHA N0 GHHAHCOB JIH3EHAT

B xunadu nesa 2011 2010
Hetexyms 3anba/DKeHAS 6 25
TexymH 3agb/DKeHHEA 19 17

25 42

3agbIDKeHHATA [I0 q)KB&HCOB JIH3HHT €& CBhC CIICHHTE NMANCKH:

MHEHEMATHE 6LAemHA Jlaxea TaaBHRN2
JH3RHIOBH ILIAMaHHA
B xunadu neea 2011 2010 2011 2010 2011 2010
o-manxo ot 1 roguHa 21 20 2 3 19 17
Mexny 1 H 2 roqHER 6 27 - 2 6 25
O6mo 27 47 2 5 25 42

10) TLproBCcKE H APYrH TeKYIIH 33 b/DKeHRS

B xunsou neea 2011 2010
3agbKeHHS KbM A0CTABIHIH 4 13
3aXBIDKEHHS KbM CBED3aHH NHOA 6 4
3agbDkeHHS KbM HEPCOHAT 3 25
3anb/DKEHHA 38 OCHIYPOBKH 1 1
14 43

11) IIpexoan
B xunaou nesa 2011 2010
Hpuxona 683 224
683 224

JApy#xecTBOTO OpedakTypHpa BCHIKH CBOH PAa3XxoJH, HallpaBEHH Ipe3 OTHETHHA IEPHON 33 KOMAHTHPOBKH,
3aNIAaTH H JPYTH Pa3XOOH Ha CIyXHTENH, YIaCTBATH B HPOEKT Ha MOJICKHTE NPYXKECTBa OT Ipynara Ha E# U
Ec - 3E Liniewo sp.z.0.0, Eviva Drzezewo Sp.z.0.0, Eviva Rumsko Sp. z.0.0., Eviva Wiatrowo Sp.z.0.0,
Great Wind Sp.z.0.0., Inter Wind Sp.z.0.0.

B xunaou nesa 2011 2010
Pa3xo/H 3a& nepcoHala 475 152
Pa3xoH CBEP3aHH ¢ KOMAHAHPOBKH H Pa3XoJH Ha CHyXKHIeNIHTe
o NpoeKTa 139 72
614 224
12) Jpyrs nprxoan
B xunnou nesa 2011 2010
Bnictanoseno JIC pH peracTpamps 2 -
2 -
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"EH H EC YHHJ AHBEIBIIMBHT
ERITAPHA" EOOJ

Belexks xbM QEHARCOBHS 0TYeT

13) ANMEBECTPATHBHHE pa3Xoan

B xunsou nesa

Paaxons 3a 3alUIaTH H BR3HATPAXECHHA
Pa3ixonH 3a HITOTBAHE HA 3AIUIATH
HaewM Bz odHC

OdHC KOBCYMATHBH

Pa3xoJH 3a pexiiaMa H MApKETHHT
HaBbTHE yCITyTH

IIpaBHH YCIyTH H HOTAPHATHH TaKCH
Pasxons 3a o6ydeHHE

MarepHaiH, 3aCTpaxoBKa, PeMOHT H NOXIPHAKKA Ha
aBTOMOGHIH

AMOpPTH3aIHH

Pa3xonH 3a MOGHIHH TenehoHR
Paixo/iH 3a KOMaHJIHPOBKH

Hpyra pazxonu

Pazxodu 3a nepconana

B xunsou nesa

Pa3xons 3a 3aM1aTH H BE3HarpaxaeHAS

Pa3xo/iH 3a OCHI'YPOBKH
IIpoBH3HA 33 HEH3IIONIBAH OTIYCK

Ddunancos omuem

3a 200uriama, npuxarousaiia Ha 31 oexemepu 2011

2011 2010
211 206
- 3

16 79
10 7

1 22

2 -

- 7

- 34

7 10

26 11
30 -

2 41

3 4
308 424
2011 2010
687 323
18 9
(19 26
686 358

CpenpocHCHLIHEAT GpoH Ha mepcoHana 3a NMepHOAa € TpHMa 4oBeka. OT ofmara cyMa Ha pasxofHTe 3a
3allNaTH H Bh3HATpaxJeHHA B pa3Mep Ha 686 xmi. us (2010: 358 xmi. 1B.), 475 XHI. JB. Ca BKIIOYEHH B
OTIETHATAa CTOHHOCT Ha npoxaxG6rTe (2010: 152 XHn.yB.). 3a morede HHPopMamHA BHXK Gex. 11.

14) ®EAAHCOBHE pa3XoaH
IIpn3HATH B HevalbH H 3aryén
B xunadu nesa

Pa3Xxo/tH KOMHCHOHHH H KYPCOBH Pa3/IHKH
JIEXBR 00 (PHHAHCOR JHIHHT

15) Janbnm
Paixoas 3a 1aEnLOR

B xunadu nesa

3ary6a 3a DepHOa

KopnopaTHBeH ZaHLK ChIIACHO JaHbIHA CTaBKa
HempH3HAT OTCpPOYeE JaHbLYEH AaKTHB BBpXY
BPEMEHHH Pa3IHKH

HemnpHinar oTcpotieH JaHbYeH aKTHB BHPXY 3ary6a
34 npeHacAHe

2011 2010
2 1
4 2
6 3
2011 2011 2010 2010
(243) (427)
10.00% 24 10.00% 43
(0.82%) 1 (1.00%) @A)
(9.18%) (25)  (9.00%) (39)

0% -

0%
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"EH H EC VHHJ JHBETEIMBHT
FRITAPHA" EOOX

BejexxE KbM QHHAHCOBHS 0TIET

15) Jlanbom (npoan nKeRRe)

Henplnnam OTCPOICHH NaHHIHH AKTHBH

DURBHCOE OMmuEm
3a zodunama, npusciioueania na 31 oexemspu 2011

OTch‘IeHH JAaHbYHH aKTHBH He ca GHIH OpHIHATH O OTHOHMICHHE Ha CJICAHHTE NO3HIHH!

B xunadu nesa

Janbyna 3ary6a 3a npeHacgHe ot 2010
Jlanb4uRa 3ary6a 3a npeHacsHe oT 2011
O6mo 3ary6a 3a npegacsane

16) PEOAHCOBE HHCTPYMEHTH

Yapariicaae Ha QHHAHCOBHA PHCK

2011 2010
397 397
254 -
651 397

JAPyXeCTBOTO HMa CKCTIO3HITHSA KBM CIIeHHIE PHCKOBE OT YHOTpe6aTa Ha YHHAHCOBH HHCTPYMEHTH:

KpeJHICH PHCK;
®  THKBHJICH DHCK;
®  [a3apeH PHCK.

ananmeme HOCAT OTTOBOPHOCTTA 32 YCTAHOBABAHC H YIIPaBICHHE Ha PHCKOBETE, C KOHTO Ce ¢6ITBECKBA

ApyxecTBOTO.
(i) Kpedumen puck

KpenmreH pHCK € PHCKBT OT (pHHaHCOBA 3ary6a 3a JpyXeCTIBOTO B CHTYAIHA, IIPH KOSTO KIHEHT HIH CTpaHa
no (HEAHCOB HHCIPDYMEHT HE ycHnee Aa HINBIHH CBOHTE IOIOBODHH 3afbiDkeHHA. JIpyXkeCTBOTO He e
HINOKEHO HA 3HATHTENEH KPeNHTEH PHCK, ThH KATO B3eMAHHATA My ca OCHOBHO OT CBBP3aHH JHIA (BHXK

Oenexka 6 u 17).

Twpeoscku ésemanun

EXCHO3HIHSTa KEM KPEJHTEH PHCK Ha JIPY)KeCTBOTO 3aBHCH OT HHIAHBHIYAIHHTE XapaKICPHCTHKHE Ha BCEKH
KimeHT. TalH eXCHO3HIHL CBINO TaKa MOXKE Zia 3aBHCH OT PHCKA OT HelLlalifaHe B HHIYCTPHATA H Na3apa, Ha

KOHTO onepHpa JipyXecTBOTO.

Tanexute Ha THPITOBCKHTE BIeMAaHHA KBM 31.12.2011 ca:

B xunsou nesa

BiemaHBSTa OT CBBP3aHH THIA

HanexuTe Ha THPrOBCKHTE B3eMaHHA KbM 31.12.2010 ca:

B xunaou neea

B3eMaHHATa OT CBLP3aHH JHIIA

Henpocpouenn IIpocpotieHH O6mo
MeRITY
0-30 nan
172 - 172
172 - 172
Henpocpouenn IIpocpoueHn O6mo
MERIY
0-30 nan
211 - 211

211 - 211
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"EH H EC VHHJ AHBEALIIMBHT
BRI 4PHA" EOOX

Benexxn KpM (lnmanconu oT3eT

16) PEHAHCOBH HHCTPYMEHTH (HPOTh/DKCHEE)
(i} Kpedumen puck (npodvancenue)

Twpeoecku eseManun(npooviyicenue)

Dunancos omiem
3a 200unama, npuxnioueaa Ha 31 dexemepu 2011

TBHProOBCKHTE BIeMAHHA KbM A4TaTa HA QHHAHCOBHA OTIET IO reorpad)cKH perHOHH Ca:

B xunsou nesa

OT IEpXaBH OT €BpPO-30HATa

(ii) JTuxeuden puck

2011 2010

172
172

211
211

JinkBHACH PHCK € PHCKBT I(pyxcecmoro Ia He Oble B ChCTOSHHE Ja nocpermHe CBOHIC 3aXbIDKCHHA

CBRIIACHO TEXHHA HalieXX H BB3HHKBA OCHOBHO OT 3abIDKCHHATa Ha ley)KeCTBOTO KBM

JOCTABYHIOH H

3aXbJDKCHAATA 0 GHHAHCOB JHSHHT (BHX Geiiexka 9 H 10). J[pyXecTBOTO YIIPABIIABA THKBHIHOCTTA CH pe3
HOXXO0J, KOHTO OCHIYpSBa, ¢ BbB BCEKH MOMERT J[pyXecTBOTO HMa HeOGXOIHMHSA JHKBHICH Pecypc 3a na
HOoCpeHiHe CBOHTE H3HCKYEMH 3aIb/DKCHHA, IIPH HOPMATHH HJIH CTPECOBH YCIOBHA, Ge3 Ja ce pealnH3Bpar
HEeNPBEMJIHBH 3aryOH RIIH Na C¢ HAKbPHABA PNy TAHATA Ha J{pyXecTIBOTO.

HO‘JIOJIY €a JOTOBOPHHTIC DAXCKH Ha (bI{B&BCOBﬂ HNAaCHBH, BKIIOYHICIHO OYaKBAHH IIJJAINAHHA HA JIHXBH,

HIKMOYBAIE edeKTa OT JOTOROPEHOCTH 32 HETHPAHE:

31 aexemBps 2011
BanancoBa Jorosopern
B xunsadu nesa CTOHHOCT  HAPHYHH HOTORH Ho 12 mecena 1-2 roaBeR
3ansipkeHHA 00 GHHAHCOB MH3HAT 25 27 21 6
3agbIDKeHHS KbM JOCTaBIHIH 10 10 10 -
35 37 31 6
31 aexemspn 2010
Baxancoba Joropopenn
B xunaou nesa crofigocT  mapeand motoms  Jlo 12 Mecena 1-2 roxann
3anpIDkeHHs RO GHHAHCOB IH3HHT 42 47 20 27
3aaBDKCHHS KbM JOCTABIHIH 17 17 17 -
59 64 37 27

THPTOBCKATE 3aRbiKeHHS H 3aJBIKCHHAT2 N0 (HHAHCOB IH3HHI KBM JAT4Ta HA (HHAHCOBHA OTHET OO

reorpa)cks perHoHH ca:

B xunsou nesa

MecTHH

2011 2010
35 59
35 59
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"EH H EC YHHA AHBEABIIMBHT Dunancos omuem
ERITAPHA" EOOT 3a 200unama, npuxnrousaiya na 31 oexemepu 2011

Beaexxn kbM QEHAHCOBHS 0THET

16) PHEAAACOBH RECTPYMEHTH (HPOoAb/LKCHAE)

(i) IHasapen pucx

IlazapeH pHCK € PHCKBT IIPH OPOMSHA B Ia3apHHTE LieHH (HPOH3THYAIIH OT BATYTHH KypCOBE, THXBEHH
OPOHECHTH HIH KANHTAOBH HHCTPYMEHTH) JOXOXBT Ha JIpYyXKecTBOTO HIHM CTOHHOCITA Ha HEIOBHTE
HHBECTHIHH BhB GHHAHCORH HHCTPYMEHTH 13 GbXaT 3acerHarH. I{eTa Ba yIpaRieHHETo HA a3aPHEN PHCK

€ 7ia YIpaBigea H KOHTPOIHpA EKCIO3HIHATA KBM Ha3apeH PHCK B NPHEMIHBH [PAHHINH KATO Ce ONTHMH3HpA
BB3RPEIIAEMOCTTA.

(a) Banymer puck

JIPYKecTBOTO OCHIIECTRIRA CEJIKH, JCHOMHEHDaHH B TyMICCTPAaHHA BANyTa H € HIIOKEHO HA BANYTCH
PHCK, CBBP3aH ¢ BH3MOXHH K0JeOaHH® B Kypca Ha TyKNecTPaHHATA BalTyTa. KBM MOMEHTa TO3H PHCK €
MHHHMATEH, ThH KATO OCHOBHATA WaCT OT CHENKHTE €A JCHOMHHHDAHH B €BpO, KbM KOSTIO BalyTa €
¢rxcapan GLArapckHAT neB. JIpyKeCTBOTIO He H3NON3BA CHELHANHH (HEAHCOBH HHCTIPYMEHTH 3a
XeJUKHpaHe Ha Te3H PHCKOBE, Thil KaTO BATyTHHSAT PHCK Ce OlleHARA KATO MAHHAMAXeH. ITopany TasH OpHIHHA
JIpy*kecTBOTO He IPeACTARE BANYTCH aHANH3 Ha TyRCTBHTEIHOCTTA.

(6) JTuxsen puck

JIuXBeHBAT PHCK Ha JIPYXKeCTBOTO OCHOBHO HpPOH3IH33 OT ABIFOCPOYHHTE 3aNbIDKEHHS MO (HHAHCOB
JH3BHY (BEK Gentexka 9). 3amb/DKCHHATA N0 (PHHAHCOB JIHIHHT ca ¢ (JHKCHpaHa JHXBa H NOpajH TasH
NpHYHHA He H3Jarar JIpyxecTBOTO Ha IHXBEH PHCK.

(8) Llenosu pucx

JAPYXeCIROTO He ¢ H3I0XKECHO Ha IHAYHTEN]CH NEHOBH PHCK Nopand ¢akrta, 4e He MPHTEKABA KANHTANOBH
HHCTPYMEHTH HiIH CTOKH.

17) Cebp3ann JEEa
IIpenuprsTac-Maiika B KpaiHO KOBTPOJHPAMIO JIHIE

JIpyXecTBOTO HMa OTHOMeHHe Ha CEbp3aHo jume ¢ El ¥ EC VHMHJ WHBECTMBHIC II BB. -
Hunepnanmns. Kpaiisnsr co6creennk e AES Corporation, CAIIL,

CaexH ChC CBLP3aAHO JIHIE

CrofiHocT Ha CIeJKHTE 33 Kpaiina canmz kuM
B xunadu nesa FOJEHATA DPHKTIOUBAIIZ Ba

2011 2010 2011 2010
IIpoaax6a Ha yoIyre
3E Liniewo sp.z.0.0 492 224 - 211
Eviva Drzezewo Sp.z.0.0 191 - 77 -
Eviva Rumsko Sp. z.0.0. 15 - 6 -
Eviva Wiatrowo Sp.z.0.0 71 - 64 -
Great Wind Sp.z.o.0. 64 - 25 -
Inter Wind Sp.z.0.0. 2 - - -
EJ ¥ EC TEO EHEPJDKH OO/ 1 - - -
E¥ CH EC YUHJ OTIEPEHIIIBHC 39 - - -
O6mo 875 224 172 211
IloxynKa Ha CTOKE H YCJIYIH
EH ¥ EC COJIAP BBJITAPHSI EOOJL 2 - - -
Eii 1 Ec Yena Omnepefimmsac Braraprs 3 18 3 i
EOOR
E# 8 Ec T'eo Enepmkn OO - 10 - 3
AES Electric Ltd. 3 - 3 -
AES Sirocco Limited 8 - - -
Obdmo 16 88 6 4
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"EH H EC VHHJ JHBETBIIMBHT Dunancos omuem
BEITAPHA" EOOX 3a 2o0unama, npuxnousasia na 31 oexesmapu 2011

Berexxs kbM GQEBAHCOBHS 0THET

18) AnraxEMedTE 3a HPHEA0OHBAHe HA HMOTH, MAIINHEA M ChOPbXKEeHHS H YCIOBHH
JaghJUKeHRS

AHONCUMEHMU 308 NPUOOGUBAHE HA UMOMU, MAWIUHU U COOPOIHCEHUR

KpMm 31.12.2011 J[pyXkecTROTO He e CKHOYBANO AOTCBODH 33 HPHXOGHBaHE HA HMOTH, MAINHHH H
CBOPBKEHHA.

Yenosnu zaovancenun

JanbuunTe CIyROH MOraT IO BCAKO BpeMe JAa HpOBEepAT OTHeTHIEC H PErHCTIPHIE B PaMKHTe HA mer
NOCNeROBATETHH IOHHH, CIHTAHO OT | AHyapH Ha TOJHHATA, CIeABAINA TOJHHATA, IIpe3 KOATO & CIIeNBalIo Ja
ce IUIaTH JAHBYHOTO 3aNb/DKeHHE, H Ja HaNO0XKAT AOOBIHHTENIHH NAHBIHH 3aXhDKeHHA HiH rno6H. Ha
PBKOBOJCTBOTO Ha JIpyXECTBOTO He Ca H3BeCTHH OOCTOATEACTBA, KOHTO OHXa MOIIH Aa HOBENAT A0
BH3HHKBAHE HAa CHHIECTBEHH 33aTbJDKEHHEA B Ta3H 06NIACT.

19) ChOHBTHS cllef XaTATA HA OTYETA

Cllex narata Ha OoTHeTa HAMA BH3HHKHAIH CHOBTHA, KOHTO Ha BIHANT Ha an@opmaxmna BbB QKH&HCOBH}I
OTYET H NOACHCHHATZ KbM HETO.

19



