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KAIHTEX EOOA 1
Prrancos oTyeT
31 Aexemspu 2010 1.

Oruer 3a prHAHCOBOTO ChCTORHME

Axraen TIloacaenite 2010 2009
‘000 aB. ‘000 as,

Texymm axraen
Mateprasnn 3amacw
Ilapw n mapraan exsuBaserTH

Texyim axrusn

O6mo axraBlm

CrscraBua:

/Xpucrany Huxososa/

Aara: 28.02.2011 r.

ToscHennsTa KbM (PUHAHCOBHSA OTYET OT CTP. 7 AO CTP. 25 IPEACTABASBAT HEPA3AEAHA YACT OT HETO.




KAHHTEX EOOA 2
PruaucoB oTueT
31 aexemspn 2010 .

Oruer 32 PUHAHCOBOTO ChCTOAHME (TpoABAXKEHME)

CoGcrBen xanmTas u macuen IToacaenue 2010 2009
‘000 as. ‘000 as.

Co6crBen xanmmraa

OcHoBen xammuTaa 3.1 5 5

Hepasnpeaeaena mewanba - -

O6mo cobGerBen kamuTaa 5 5

ITacusn

Texymm nacusm

Aanbunnm 3aabAxenus 9 1 -

O6mo nacuBn 1 -

O61mo coGCcTBEen KANATAA M1 ACHBH

Chcrasna: ”S\

/Xpacruna H\T}co‘\ona/
Aata: 28.02.2011 r.

[NosicHennsTa KbM (PHHAHCOBHA OTHET OT CTP. 7 AO CTP. 25 IPEACTABAABAT HEPA3AEAHA YACT OT HETO.
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OrdeT 32 BCEOOXBATHUA AOXOA

IToacmeime 2010 2009
‘000 aB. ‘000 am.
[Iprxoan or mpoAaxGu 11 68 17
PasxoAn 3a BBHIIHE yCAyTH 12 3 )]
Pasxoan 32 mepconasa 10.1, 14.1 (22) (5)
Pasxoan 32 amopTH3anua Ha He(PHHAHCOBH
AKTHBH 5 - 1
Ce6ecTrotHOCT Ha IIPOAAACHUTE CTOKA U APYTH
TEKyII aKTUBH (43) ()]
3ary6a oT onepaTuBHa ACHHOCT - ()]
3ary6a mpean Aamsmm - @)
Pasxoawm 32 AaHBIE BBPXY AOXOAZ 13 - -
3ary0a 3a roamHaTA - (1)
OGmo BCeOGXBATER AOXOA 32 TOAMHATA yar 1)

Cncrasma;

/Xpucrana anVA\ma/

Aara: 28.02.2011 r.

I[TosicHennsaTa KbM (PUHAHCOBUA OTHUET OT CTP. 7 AO CTP. 25 ITPEACTABAS BAT HEPA3AEAHA YaCT OT HETO.




KAITHTEX EOOA

4
®Pruancos oTueT
31 aexenmspu 2010 1.
Oruer 3a HPOMGHI/ITC B CO6CTB€HI/I}I KAITUTaA
Bcmukm cymn ca npeacrasenn B ‘000 AB. OcHaosen Henoxpura O6mo
KannTaA 3ary0a coGcTBeH
KalnTaA
Caaao xbM 1 ayapm 2010 r. 5 - 5
3aryba 3a roAuHaTa - - -
O6mo BceoOxBaTER AOXOA 32 FOATHATA - - -
Caano xbM 31 Aexemspr 2010 r. 5

Cocrasma:

/Xpucrana l-vﬁ\lcozmna /

Aara: 28.02.2011 r.,

INoscHenusTa KbM (PHHAHCOBHA OTYET OT CTP. 7 AO CTP. 25 IPEACTaBAABAT HEPASAEAHA JACT OT HETO.




KAHMHTEX EOOA 5
®uuancos orver

31 aexenmpu 2010 1.

Or4er 32 mpoMeHUTE B COOCTBEHMSA KAITMTAA

(IIpoABAXKEHIIE)

Bcmuxu cymn ca npeacrasenn B ‘000 as. OcnoBern  Hepasupeaeaena O6mo
KanuTaa neuaaba/  cobcreen
Henoxpara KanmaTaA

3ary0a
Casao xbM 1 sayapn 2009 r. 5 1 6
3ary6a 32 roaunaTa - ) (1)
O6mo BceoGXBaTEH AOXOA 32 TOAMHATA - @ (¢)]

Caano xnMm 31 pexemspn 2009 r.

CncraBna: (}S}\

/Xpuacrana Hukoaosa/ /Paae I: \\ff‘,l?]

Aara: 28.02.2011 r, N

[NoscrennsaTa KbM (PHHAHCOBYA OTYET OT CTP. 7 AO CTP. 25 IIPEACTABAS BAT HEPASAEAHA YACT OT HETO.
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Oryer 32 mapu4aHUTE IOTOIHA

6

IToacucane 2010 2009
‘000 an. ‘000 a=.
Oneparusna AelimoCT
Iocrpmaerns oT kAMEHTH 82 21
INAarmmanns KbM AOCTABYHIT (58) (13)
[Aamarms KbM IIEPCOHAA M OCHTYPUTEAHU
HMHCTATYIIMH (22) (5)
Apyru maprann moromn ) 3
[Tapruen moTox OT omepaTHBHA A€HHOCT 1 -

Herna npovana B napu u napuann
€KBUBAACHTH 1

Hapn N IIAPpUYHY €KBUBAACHTH B HAYAAOTO Ha
TOAMHATA

Ilapn m mapmaHn €KBMBAACHTH B Kpas Ha
TOAIHATA

Cwscrasna:

/Xpucrnaa Hn%ozxona/

Aara: 28.02.2011 r,

INoscHenuATa KbM (PUHAHCOBHA OTYET OT CTP. 7 AO CTP. 25 MPEACTABAS 32T HEPAIAEAH2 YaCT OT HETO.
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Iloscuenma xpMm JpuHaAHCOBHA OTUET
1 IIpeamer Ha AeiiaoCT

HammenoBanmeto (¢pupmara), oA KOETO APYKeCTBO H3BBPI 2 AeiiHoCTTa cr e “KAVIHTEX”
EOOA. Csraacro TBProBckusi 3aKOH, APYKECTBOTO € [ETMCTPHPAHO KATO EAHOANTIHO
APYKECTBO C OTpaHMYEHA OTTOBOPHOCT M € IIPEPETWCTPEPAHO B TBHPIOBCKHA PETHCTDP.
ApymectBoto ce ympasamsa m mpeactaBasBa or Paae Kuomaos ITanasees — eamoamuen
COOCTBEHHK U yIPABHTEA.

Ceaaammero ma Apyxectso e B PemryGauxa Boarapus, rpas, Codms, O6mmua “Aosener”.
AApecsT Ha ympaBAeHHE M AaHBYHHA appec e rp. Codms O6umua “Aosemery”, Buzmec
Lerrsp EKCITO 2000, 6ya. “Huxoaa Barrmapos” Ne55.

Teaedomn: 933 18 08; e-mail: sales@clintech.net

KoM AaTaTa Ha IIOAABAHE HA OTYIETA APYXECTBOTO HAIMA OTKPHTI KAOHOBE.

IlpeAmMeTsT Ha Ac#fHOCT Ha ApymecTBOTO OOXBAINA: HHG OPMAIMOHHO-TEXHOAOTHYHH H
NPOrpaMHM YCAYTH, KOHCYATALH, BBTPELIHOTbPIOBCKA, BHHINHOTHPIOBCKA H IIPOM3BOACTBEHA
AEHHOCT, NPEACTABHTEACTBO H AYEHTCTBO, CHBMECTHO ITPC H3BOACTBO, O2pPTEPHH CAEAKH,
HOCPCAHI/I‘ICCTBO l'.[pH 'I'bPI‘OBCKI/I obMeH B 00AacTTA Ha HPOHSB( JACTBOTO A1 prronmrra, BCAKAKB2
Apyr BHUA prr013c1(a, CTOII2HCKA B KOHCYATAHTCK2 AEHHOCT, y IIO3F OA€HA OT 3aKOHA.

ApyxectBoTo € yapeaeHo Ges oIpeAeAeH CPOk.

KanwraasT Ha ApymecTBoTO € B pasmep Ha 5 000 (et xmAsam A :Ba). EAnoAnuen coberBenvk Ha
karmuTasa € Paae Kupuaos [1anasees.

KoM Aarata Ha otaera B “KAVTHTEX” EOOA e 3aer 1 uoBek.

Ycayra

Kamarex EOOA e 6bArapcka koMImaHnms, CIEIMaAn3HpPAaIiia B Ui CACABAHETO M Pa3BUTHETO Ha
nudposn mpeHOCHH TexHoAorun. Karo gact or cBosaTa Aciiroct, Kaunrex e AucTpubyTop Ha
AexTex n Digium 32 BeArapus.

ITpoexrapase m m3rpasxaane Ha opuc LAN mpeoxn:

- OPraHM3HPaHE HA WHTEPHET AOCTBII
- MHCTAAHpaHe Ha (paliA, IPHHT, OexsIl, (paifbPyoA U Ap. ChpBEp U
- HACTPOMKa Ha HOTPEOUTEACKHN MAIIHEI

VolP:

- oprarmsupaHe Ha VoIP

IPTV:

- opraumsupane Ha TV over IP

Secure remote back-up:

- opranmsupane Ha scheduled secure remote back-ups
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Hsrpaxxaane ua opuc VPN Mpesxn:
- opranusmpae Ha VPN

ITpoayxru
- DVB cucremn

- Muan xommroTpn
- IIpoayxrn Ha DekTec

2. Ocnosa 3a n3roresare Ha PEHAHCOBEA OTICT

QuuancoBuAT oTIET Ha ApYKECTBOTO € CBCTABEH B ChCTBETCTBHE C MemAyHapoAHMTE
CTaHA2pTH 32 (puHaHCOBO oTumTane (MC®O), paspaborenn m nybawmkysamm or Cusera mmo
MeXAYHApOAHH c4eToBOAHM craAapTH (CMCC) 1 mpuern ot IlBponeiickus cpros (EC).

®yHAHCOBEAT OTYET € CBCTABEH B OBATAPCKH AeB2, KOETO € (PYHKIMOHAAHATA BaAyTa Ha
ApyxecrBoTo. Bemuxu cymu ca mpeAcTaBenn B xuasaz Aesa (‘000 B.).

q)HHaHCOBKﬂT OTYET € N3TOTBCH HPPI CIT23BAHEC HA nannnna H:. Aeﬁcmamo npeAnpmrrne.
3. ITpomenn B cueToBoAHATA MOARMTHKA
3.1. OO6mum moaoxenusn

CAepnmTe HOBH CTaHAApTH, u3MeHeHMs u pasacueHma «sM MC®O, paspaborern wu
nybankyBarm oT CBbBeTa IO MEXAYHAPOAHHM CHYETOBOAHH C12HAAPTH, C2 32ABAKHTEAHH 34
OpPHAATaHe OT TOAMINHWA NEPHOA, 3amousamt Ha 1 smyapm 2010 r., mo He ca cBbpsanm C
AEHHOCTT2 Ha APYECTBOTO ¥ HAMAT SHAYHTEACH e(DEKT BbPXY (PUHAHCOBHUA OTUET:

e MC®O 1 “Tlpumaarane 3a IWbPBH IBT Ha MEKAYHAPOAIHTE CTAHAAPTH 32 (PHHAHCOBO
oTuauTane” (M3MeHEH) — AOITBAHMTEAHH OCBOGOXAABAHMA 32 IIPEANIPUATHSA, IIPHAATAIIN 34
mepea reT MCO®O, nprer or EC na 25 rorn 2010 r;

e MC®O 1 “Ilpuaarane 3a mbpBu ITbT Ha MEKAYHAPOAF UTE€ CTAHAZPTH 32 (PHHAHCOBO
orantane’” (pepnsupan 2008 r.), mpuer ot EC na 25 Hoemspm 2009 r.;

e MC®O 2 ,Ilramane Ha Gasata Ha axiuw’” (u3MeHeH) - (AGAKM B paMKWTE Ha Ipymara C
IAaINaHe Ha Oasara Ha axiuwy, mpret oT EC ma 23 mapt 2010 15

e MC®O 3 , Busnec komburannn” (pesusupan 2008 r.), npr er or EC na 12 rorm 2009 r.;

e MCC 27 ,,KOHCOAMAMPAaHE U MHAWBHAYaAHH pmHancoBr oruern” (pesusupan 2008 r.),
mpuet ot EC Ha 12 rorn 2009 r;

e MCC 39 ,,PuraHCOBN HHCTPYMEHTH: IpU3HABaHe U oneHsane” (uameneH) - Ortrosapamm
Ha JCAOBHATA XeAKupanu mosunuy, npuer or EC Ha 16 cerrremspu 2009 r.;

e KPMC®O 15 ,,CriopasymeHHs 32 CTPOHTEACTBO Ha HEASIDKMMH UMOTH B cuaa OT 1
sryapu 2009 r., mpuet ot EC ma 23 roan 2009 r. 3a mepuoz i kbMm M caeA 1 suyapu 2010
I.;

e KPMC®O 16 “Xeaxnpare Ha HETHA HHBECTULIHA B IyIKACCTPAHHA Ollepanui B chAa OT 1
oxtomspu 2009 r., mpuer ot EC 3a meproan keM mAn caea | roam 2009 r.;

e KPMC®O 17 ,,Pasnpeserenne Ha HEIapUYHM aKTWBH Ha cobcrBeHmmmTe”, mpuer ot EC
Ha 25 Hoemspn 2009 r.;

e KPMC®O 18 ,IIpexsppasne Ha axTuBy OT KAnernTH”, mprer ot EC Ha 27 noemspu 2009
T. B CHA2 32 IEPHOAM KbM HAH cAeA 31 oxromspu 2009 r.;

e Toaunmm moaobperns 2008 r. — MCPO 5 ,,Herexymm ax ‘uBu, Abpianu 32 npoAaxba, u
IIPeyCTaHOBeHN AekinocTr’, mpuetu oT EC;
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® Toawnmu noaobpenns 2009 r., mprern ot EC ma 23 Map 2010 1.

3.2. Crampapma, n3vMeHeHnA M PassACHEHHA, KOATO BCE OIIE HE CA BAEC3AW B CHAZ M HE
Ce NPUAATAT OT HO-PaHHA AAT2 OT APYKeCTBOTO

KM Aatata H2 0AODperweTO Ha TO3M (PHUHAHCOB OTHET, HAKOM HOBY CTAHAAPTH, H3MEHEHMA 1
Pa3fCHEHNA KbM CHILECTBYBAILM BEYE CTAHAAPTH Ca MyOAMKYBa 1M, HO HE Ca BA€3AH B CHAA U He
ca OuAW MPUAOKEHM OT ITO-PaHH2 AaT2 OT ApyecTsoTO.

PBKOBOACTBOTO O4aKBa, We BCHYKH HOBOBBBEACHHS IN€ Ob\AT BKAIOYEHH B CYETOBOAHATA
HNOAWTHK2 Ha APYXECTBOTO 32 ITbPBHA OTYETEH IIEPHOA, 3aITOYBAIIL CAEA AATATA, OT KOATO Te
BAM3AT B CHA2, HO Te HAMA Aa HMAT CBINECTBEH eeKkT BBPXy (PHHAHCOBHA OTYET H2
ApyxectBOTO.

e MCQP®O 1 “Ilpuaarane 32 ITbPBH BT Ha MEKAYHAPOA IMTE CTAHAAPTH 32 (PUHAHCOBO
orunrane” (u3MeHeH) — OTpaHHYEHHM OCBOGOKA2BaHUA OT CPABHUTEAHU OIOBECTABAHUA
ceraacao MC®O 7 3a nmpeanpusTas, mpuaarammy 3a wepsil rsT MCPO — B cuaa or 1 r0An
2010 r., mpuer or EC ma 30 rorn 2010 r.;

e MCQ®O 1 “Tlpuaarane 3a IbpBH T Ha MeXKAYHAPOAIINTE CTAHAAPTH 32 (PHHAHCOBO
oranTaHe” (M3MEHEH) - CBPBXMHQAANNA 1 (PUKCHPAHE Az TH, B crAa oT 1 roam 2011 r., Bee
ome me ca mpuetu ot EC;

e MC®O 7 ,,QurancoBr MHCTPyMEHTH: OIIOBECTABAHE — OTIHNCBAHE — B CHA2 OT 1 10AmM
2011 r., Bce ome He e mpuer ot EC;

e MC®O9 ,Punancosu mHCTpyMeHTH B crAa oT 1 sryapr 2013 r., Bce omie He e npuer oT
EC;

e MCC 12 ,,Aazbiu BbPXy AOXOAK™ — OTCPOYEHH AAHBLM — B cuAa oT 1 aayapm 2012 r., Bce
ome He e npuer ot EC;

e MCC 24 ,,OnoBecraBane Ha CBbP3aHM AMNA” (M3MeHeH) B uAa OT 1 auyapn 2011 r., npmer
ot EC ma 19 roan 2010 r,;

e MCC 32 ,,®unaHCcOBH HHCTPYMEHTH: OpeAcTaBane’ (u3MereH) B cuaa oT 1 despyapm 2010
r., npuer oT EC Ha 24 aexemspm 2009 r.;

e KPMC®O 14 ,IIpeansrarmane Ha MEHIM2AHO (puHAHCHpane” B cuAa ot 1 suyapm 2011 r,,
npuer or EC ma 19 roam 2010 r;

e KPMC®O 19 ,lloracssane Ha (pUHAHCOBH 3aABAKEHHA C MHCTPYMEHTH Ha COOCTBeHMA
xamrraa” B cuaa ot 1 roam 2010 r., mpuer or EC Ha 23 roair 2010 r;

e Toawmmmn mopaobpennsa 2010 r. B cuaa or 1 suyapum 2011 r., ocBen axo He e IOCOYeHa ApyTa
Aata, Bce orie He ca mpuern ot EC.

4, CueTOBOAHA MOAMTHKA
4.1. OG0 moAoxennsn

Haii-3HaurMITe CUETOBOAHM IOAWTHKH, [PHAATAHA NP M3 OTBAHETO HA TO3H (PHHAHCOB
OTYET, Ca MPEACTABEHH II0-AOAY.

®OuHAHCOBHAT OTYET € M3TOTBEH IPH CIa3BaHe Ha NPUHIMMINTE 32 OLIEHABAHC HA BCCKU BHUA
AKTHBY, [TACHBH, IPUXOAYM K Pa3xoAH, cbraacHo MC®O. Ba:mre 3a oLeHKa Ca OMOBECTCHH
HOAPOGHO [O-HATATEK B CIETOBOAHATA IIOAMTHKA KbM (PUHAHCOBHA OTYET.

CaepABa A2 ce OTOeAexH, 9e IIPHA HSIOTBAHETO Ha IIPEACTaBeHWs (PMHAHCOB OTIET Ca
A3IIOA3BAHH CYETOBOAHY OLEHKH M AOIyCKaHWs. Bbipexu ue T¢: ca Gasupanw Ha mrdopManys,
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IIPEAOCTaBE€HA HAa PBKOBOACTBOTO KbM A2TaTA HA HU3TOTBAHE 112 (i)HHaHCOBPI}I OTYET, PECaAHHTE
PC3YATATH MOTAT A2 CE€ Pa3ANYaBAT OT HAIPAaBEHUTE OUECHKH U \OITyCKAHWA.

4.2. TIlpeacrasane Ha (pmHAHCOBUA OTUET

®unancosuar order € npeacraseH B chotBercrBue ¢ MCC 1 ,IlpeAcraBane Ha ¢puHAHCOBH
oraerr” (pesusmpan 2007 r.). ApyecTBOTO IpHe A2 IPEACTAl A OTIET 32 BCEOOXBATHHA AOXOA
B €AMIHEH OTYET.

B oruera 3a (i)PIHaHCOBOTO CbCTOfIHNIE CE€ ITPEACTABAT ABa CPaBHUTEAHM IIEPHOAA, KOTraTo

ApyxectBoTO:

a) IIPHAATA CIETOBOAHA ITOAMTHKA PETPOCIEKTUBHO;
6) mpensvIrCASBA PETPOCHEKTHBHO ITO3MUIMY BB (PUHAHCOBUA OTIET; HAM
B) mpexAaCH(UIAPa IO3KUIH BbB (PUHAHCOBAA OTIET.

Ilpes 2010 r. € mpeACTaBEH €AMH CPABHHTEAEH MEPHOA, 321010 APYKECTBOTO HAMA HPOMEHH B
CueroBOAHaTA HOAWTHKA, KaKTO ¥ HAM2 mnpexBaAndmxkarmpm Ha cratan B Otdera 3a
¢uHaHCOBOTO CH ChCTOAHME.

4.3. CaeAKH: B 9y>KAECTPAHHA BaAyTA

CaeAxnTe B IyXAECTPaHHA BaAyTa CE OTIMTAT BbB (PYHKIMOHA, HATZ BaAyTa Ha ApyKectBoTo no
ojurmmarEus OoOMEHEH KypC KBbM AaraTta Ha CAeAKata (00sBenms (puxcmer Ha BbArapceka
HapoAHa Oamka). IlewaaGure m 3aryOmrTe OT KypCOBM pa3AMKHM, KOWTO BB3HUKBAT ITPH
YPeXAQHETO Ha TE3W CAEAKM M IPEOICHABAHETO HA IAPHYIMTE IIO3MIMK B IyKACCTPAHHA
BaAyTa KbM KPas Ha OTIETHHSA IIEPHUOA, CE IPU3HABAT B IeIaAOara AN 3arydata.

HemapranwnTe mosunmy, oneABaHN IO MCTOPHIECKA IIEHA B | {2KAECCTPAHHA BAAYTA, C€ OTIMTAT
mo oOMEHHHSA KypC KbM AaTaTa Ha CAeAKata (He ca mpeore.ienn). Hemapuunnre mosmmum,
OIIEHABAHY IIO CHPaBEAAHMBA CTOMHOCT B YY)KACCTPaHHA BAAYT4, C€ OTYHTAT IO OOMEHHMS Kypc
KBbM A4TATa, Ha KOATO € ONMPEAEAEHA CIIPABEAAMBATA CTOMHOCT.

44. Ilpuxoam

IIpxoAHTE BKAXOUBAT IIPUXOAH OT NPOARXKOa Ha CTOKHM M IIPEA DCTaBfHe Ha ycAyrH. [IpuxoamTe
OT OCHOBHHTE CTOKH H YCAYTH Ca IPEACTaBEHH B noscHenue 11.

HPPIXOAPIT € C¢ OIICHABAT IO CIIPAaBEAAWBA CTOMHOCT HA HOAYYECHOTO HMAW IIOAAEKAIIIOTO HA
IIOAYIaBAHE Bb3HATPAKACHIIE, KATO HE CE BKATOYBAT AAHBK AOGa BeH4 CTOHHOCT.

HPHXOA'IJT CC MPH3H2B4, KOTATO €2 N3ITBAHEHN CACAHHTE YCAOBIIA:

e  CymaTa Ha IPIX0OAA MOJKE A2 GbAE HAACKAHO OIICHEH3;

® BeposTHO € HKOHOMIMYIECKHTE IIOA3M OT CACAKATZ A2 OBAAT IIOAYUIEHMH;
HampasernTe pasxoAMm MAM Te3H, KONTO IPEACTOH A2 OBAAT HAIIPABEHH, MOTAT HAAECKAHO
A2 ObAAT OTICHEHM;

e Kpurepumre 32 mpusHaBaHe, KOMTO ca CIelM(HUIHM :a BCAKA OTAEAHA ACHHOCT Ha

ApyxectBoTo, ca m3mpAHeHHM. Te ca ompeAeA€HM B 3aBHCHMOCT OT IPOAYKTHTE HAHM
JCAYTHTE, MPEAOCTABEHN HA KAMEHTA, X Ha AOTOBOPHHTE Y AOBHfA, KAKTO Ca M3AOKEHH IIO-

AOAY.
4.4.1. TIpoaaxk6a ma cTOKHm

IIpoaaxbata Ha CTOKH BKAIOUB2 IMPOAakOa Ha DVB crcremm, HHHM KOMITIOTPH, IIPOAYKTH Ha
DekTec. IIpuxoA ce nmpusHaBa, KOraTo ApyXeCTBOTO € HPEXBbDAMAO Ha KyNyBada 3HAYHMUTE
IIOA3M M PHCKOBE OT COOCTBEHOCTT2 Ha IIPeAOCTaBeHHTe cTokH. CumTa ce, 9e 3HAUYMMHTE
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PHCKOBE M ITOA3HM ca lTPCXB’I:PAeHH H2 KynyBada, KOIraTO <(AMEHTHT € IOPUEA CTOKHTE Ges
Bb3paKeHue.

IMprxoaute or mpoaax6a Ha crokm, KouTo He ca o6BBp3ann ¢ AOTOBOp 3a GbAema cepsu3aHa
IIOAAPDHKKA, Ce IPH3HABAT KBM MOMEHT2 Ha AOCTaBKara. KOrato crokure wusmcksar

HpuCHoCcobABAHE KBM HYNAWTE HA KAMEHT2, MOAMPHKAIMA WAH BHEADSABAHE, IPHXOA Ce
TpH3HAB2 110 METOAA HA POLEHT Ha 32BBbPIICHOCT, ONHCAH IIC-AOAY.

Korato mpoaam6ata Ha CTOKM BKAIOWBA MOOIIPEHHS 32 AOSAHH KAMEHTH, IIOAY9IEHOTO
BLIHATPAKACHUE CE PASTIPEAEAS MEXAY OTACAHHTE KOMITOHEH M HA AOTOBOPA 32 HPOAXKOa Ha
6asa ma TAxHAT2 CipaBeAAmBa croiiHOCT. [IpHx0A OT TO3H B, MpOAAXKGH Cce ITPU3HABA, KOT2TO
KAHCHTBT 3aMEHH [IOAYICHUTE IOOILPEHHUS C HPOAYKTH, AOCTalieHH OT ApyXeCTBOTO.

4.4.2. TlpeaocraBsHe HA yCAyTH

YcAyrure, OpeAOCTaBART OT APYIKECTBOTO, BKAIOWBAT IIPOEK MPAHE M HSIPAKAAHE HA ocpuc
LAN wmpesxu, VoIP, IP TV, Secure remote back-up, nsrpaaan: Ha odpuc VPN Mpexu.

HPPIXOAPITC OT YCAYIH C€ IIPH3HABAT, KOI4aTO YCAYTHTE Ca P 2AOCTAB€HH B ChOTBETCTBHE CBhC
CTCIICHTA HA 32aBBPIIECHOCT H2 Aoronopa KbM AaTaTa HA Ci)I'IHaHC JBYIA OTYCT.

4.4.3. TIpmxoAm OT AUXBH
IIpaxoArTE OT AMXBE CE OTUHMTAT TEKYIIIO IO METOAA Ha ehEKTI BHAA AUXBEH IPOIEHT.
4.5. OmneparmBHE pa3xoA:

OnepatmBHuTE Pa3xoAn ce NPU3HABAT B HewaAbaTa MAN 3ary6ara OPH IOA3BAHETO Ha YCAYTHTE
FAW H2 AATATA Ha Bb3HMUKBAHETO HM.

4.6. Pa3sxoam 3a AmxBu;
PasxoauTe 32 AMXBH CE OTYHTAT TEKYINO IO METOAZ Ha €(PEKTHB 115 ANXBEH IPOLIEHT.
47. HemarepmasHu aKTHBHA

HematepmaAnmTe akTwBH Ce OTIMTAT HO IlEHa Ha IPHAOOHBaHE, BKAIOYBAIIA BCUYKH ITAATEHU
MWTa, HEBH3CTAHOBIMH AAHDBIY M HAITPABEHHTE ITPEKH Pa3XOAM BBB BPB3KA C ITOATOTOBKZ Ha
aKTHBA 33 €KCIIAOATALIMSA, IIPH KOETO KAITMTAAM3MPAHHTE PA3XOAM CE€ AMOPTH3HPAT Bb3 OCHOB2
Ha AMHEHHHA METOA IIpe3 OLEHEHHA CPOK Ha IIOAE3CH JKUBOT Fa AKTUBUTE, Thil KATO CE CUMTa,
de TOH € OrpaHHvIEH.

TTocAeABaIIOTO OLEHsABaHE Ce M3BBPIIBA IIO IleHa Ha NPHAOOMBaHE, HAMAACHA C HATPYIIAHUTE
aMopTHu3anuy U 3ary6u ot obesmenka. Hanmpapenute obesleHKa ce OTIHTAT KATO PasxXOA M Ce
mpusHaBaT B OT9eT2 32 AOXOAWTE 32 CHOTBETHHSA IEPHOA.

[MocAeABamTe Pa3XOAUTE, KOMTO BB3HHMKBAT BBB BPDB3KA C HEMATEPHAAHWTE aKTHBH CACA
IbPBOHAYAAHOTO IPH3HABAHE, CE NPH3HABAT B OTYCTA 32 AOCY.OAWTE B IIEPHOAA HA TAXHOTO
BB3HUKBAHE, OCBEH 4KO MMa BEPOATHOCT T A2 CIIOMOTHAT Ha IKTHBZ Aa T€HEpHpa MOBede OT
ITbPBOHAYAAHO IPEABHACHHTE GBACIMY MKOHOMHYECKHM H3TOAW K KOI2TO TE3M PAa3XOAH MOraT
HAAGKAHO A2 ObAAT OLEHEHH W OTHECEHU KbM aKTHBA. AKO TE3H ABE JCAOBHS Ca M3ITbAHEHH,
pasxoAmTe ce AOGABAT KbM CEOECTOMHOCTTa HA aKTHBA.

Ocrarp9HaTa CTOMHOCT H ITOA€3HHAT JKHBOT Ha HEMATEPHAAHUTE AKTHUBH CE npeneHasar oT
PPXOBOACTBOTO KbM BCAKA OTICTHA AaTa.

AMOPTHSaI_II'I}ITa C€ MI3UNCAMABA, KATO CC M3IIOA3BA AMTHEHHHAT M 2TOA BBPXYy OIICHCHHNA ITOAC3CH
CPOK HAa TOAHOCT Ha OTACAHHUTE AKTHBH, KAKTO CACABA:
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® codryep 2 ToAmHMI
® Apyrm 3-7 roansm

PasxoAnTe 32 amMOpTH3ALMA Ca BKAIOWEHHM B OTYET2 32 AOXOAMTE Ha peA ,,AMopTHsanus Ha
HeduHAHCOBY aKTHBI.

Apy‘)KCCTBOTO H3BbPIIBA BHAMATCAHA IIPENEHKa, KOraro OIIPEAEAS AAAH KpuTepuuTe 3a
ITbPBOHAYAAHO IIPU3HABAHE KATO AKTHB Ha pa3xoAnTe IIO paspa60’mane’ro ca OmAm crmaseHnm.

Ilpenenxara Ha PHPKOBOACTBOTO € Ga3sypaHa Ha IIAATA HAAWT(HA HH(POPMALIIA KbM AATATA Ha
6aAanca.

VI3GpanmaT mpar Ha CBHINECTBEHOCT 32 HEMATEPHAAHATE ABATC TPAiHA AKTHBY Ha ApyxecrBoto
€ B pasmep Ha 700 As.

4.8. FHimorm, MAIWHUA ¥ CHOPBIKCHASN

VimoTHTe, MAINWHWTE M CHODBKEHHATA Ce OIEHABAT ITH|)BOHAYAAHO IO ceBecToifHOCT,
BKAFOUBAINA [IEHATA Ha NPHAOOWBaHE, KaKTO M BCHYKM HPEKIT PASXOAHM 32 IIPUBEIKAAHETO Ha
aKTuBa B paGOTHO ChCTOAHHE.

IlocaeaBamoTo omensBaHe ce M3BBPIIBA IO I€HA HA HPHAOD. IBaHE, HAMAAEHA C HATPYIIAHHTE
amopTH3anuy U 3arybu or obesnenxa. Hanpasennre 0Ge3leH <1 Ce OTIMTAT KaTO PA3XOA H CE
TPH3HABAT B OTYETA 32 AOXOAHUTE 32 CbOTBETHHS ITEPHOA.

Iocaeaanre pasxoAm, CBBP3aHM C OHNPEAEAEH AKTHB OT MMOTH, MAIINHY X CHOPHKEHHS, CE
npubasAT KbM GanaHCOBaTa Cyma Ha 2aKTHB2, KOTATO € BCPOATHO ApyXecTBOTO Aa mMa
HKOHOMUYECKA IIOA3HM, HAABHUINABAIIM IIbPBOHAYAAHO OLICHeHaTa edEKTHBHOCT Ha
CBINECTBYBAIIMA aKTWB. BCHYKM APYTH IOCAGABAINM pa3XOAW Ce IPH3HABAT 32 PAsXOA 32
IIEPHOAR, B KOXTO Ca HAIIPABEHHN.

OcTaTpYHaTA CTOMHOCT ¥ ITOAE3HMAT KUBOT HA HMOTH, MALIIMTH I I ChOP'BKEHNA CE IIPpCHECHABAT
OT PBKOBOACTBOTO KbM BCAKA OTICTHA AATa.

Vimotn, Mammmem w CHOpLMEHHA, NPHAOOHMTH NP YCAOBMITa Ha (PHHAHCOB AM3HHI, C€
aMOpTH3HpAT Ha 0232 HA OYAKBAHMA ITOAE3€H CPOK HA TOA IOCT, OIPEACAEH IOCPEACTBOM
CpaBHEHHE C ITOAOOHH COOCTBEHH aKTHBH Ha ApPyXecTBOTO, MAM Ha 0a3a Ha AM3HHTOBHA
AOTOBOD, aKO HETOBHAT CPOK € ITO-KPATbK.

Amopmsanna’ra Ha H¥MOTH, MAIOVHY ¥ CDhODBNKEHHA CC€ (I3YNCAABA, KATO CC M3ITIOA3BA

AVIHEHHHIAT METOA BBPXY OLICHEHMS IIOAE3EH KMBOT Ha OTAEAHH € IPYIIH AKTHBH, KAKTO CA€ABA:
e Crpasn 25 roauHn
o Manmwmn 3 roannn
e ABTOMOOHAM 4 roannHn
¢ CromaHCKkm MHBEHTap 7 roauHH
e Kommrorpn 2 roAuHHn
* Apyrn 7 roAuHn

His6panusaT npar Ha CHINECTBEHOCT 32 UMOTHTE, MALIMHATE ¥ CkOPHKEHAATa Ha APYKECTBOTO €
B pasmep Ha 700 as.

49. TecroBe 32 o0e3dmeHKa HA HEMATEPHMAAHM AaKTIBA H HMMOTH, MAlIWHA H
CHOPBIKEHMA
[Ipm m3umcasBame pasmepa Ha obesneHkaTa Apymec‘rm To AepHHEpPa HaH-MaAKATA

p23TpaHMYHMA TPyIa aKTHBH, 32 KOATO MOTAT Aa GbAAT OMPEAEAEHH CAMOCTOSTEAHM IAPHIHH
moTory (eAWHHAIA, TeHePHpallla HapuIHu motonm). B pesyAT: T Ha TOBa HAKOM OT aKTHBHUTE
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TOAACKAT Ha TECT 32 ODe3NEHKA HA WHAMBHAyaAHa 6a3a, 1 ADyTm - Ha Gasa Ha eAmHmIQ,
TeHEpUpAINa IAPIIHH ITOTOLH.

Bewdxm axTuBM ¥ eAMHMIN, reHEpPHpANTY MAPHYHE IIOTOLE, Ce TECTBAT 33 OBESIIEHKA [OHE
BEAHEXN TOAWINHO. Beamdxu Apyrm OTAGAHH AKTHBM MAM €AMHWI, TEHEpHpAIM NADPHIHH
TOTOIW, C€ TECTBAT 32 OOE3mEHKa2, KOTaTo CBOMTHA HA1 HpPOMAHA B OBCTOATEACTBATA
MHAWKHPAT, e TAXHAT2 62A2HCOBA CTOMHOCT He MOMKE A2 GbAE BB3CTAHOBEHA.

3a 3ary6a or oGesmeHKa ce IpH3HABA CyMaTa, C KOATO BAAZH(:OBATA CTOMHOCT HA AGACH AKTB
VAW EAVIHHIA, TEHEPHPAILA NAPUIHH IIOTOLH, IIPEBAILIABA Bb3 "-TAHOBUMATA HM CTOHHOCT, KOATO
€ IO-BACOKATA OT CIPaBEAAMBATA CTOMHOCT, HAMAAEGHA C Pa:XOAUTE IIO NPOAXKOA Ha AJACH
aKTHB, ¥ HETOBaTA CTOMHOCT B ymoTpeba. 3a Aa ompeieAnm CTOHHOCTT2 B ymotpeBa,
PBKOBOACTBOTO Ha APYXECTBOTO H3YHMCAABA OYAKBAHMTE GBACIN HAPWYHHM MOTOIM 34 BCAKA
€AMHUI, TCHEPUPAINA NAPUIHM IIOTOLH, M OMPEAEAS MOAXO, AIAA ANCKOHTOB (DaKTOp C IleA
KaAKyAVpaHe Ha HACTOAINATA CTOMHOCT Ha T€3W IAPWYHM HOTOIM. AaHHHTE, W3IIOA3BAHH IPU
TECTBAHETO 32 obesmenka, ce GasupaT Ha mocAeAHms oAoCpen GroAmer Ha ApyxecrBoTo,
KODHTIHPAH IIPA HEOOXOAEMOCT C IIEA EAMMHHHMpPaHE Ha edek 2 OT ObAeIN peopranusanyy u
3HAYUTEAHH IOAOOpenws Ha akTHBA. AMCKOHTOBHTE (PAKTOPH Ce OIPEAEAAT 32 BCAKA OTACAHA
€AMHMIA, TEHEPHPAINA NAPHTHHA IIOTONH, H OTPa3ABAT CHOTBETIIHSA MM PHCKOB IIPO(HA, OLeHEH
OT PBKOBOACTBOTO Ha ApyxecTBOTO.

3arybute oT oGesmeHka Ha EAMHYINA, FEHEPHPALIA IAPHIHY IIC TOLH, Ce IIOCOYBAT B HAMAACHUE
Ha GaAaHCOBaTa CyMa Ha 4KTHBHTE OT TA3M €AMHMIA. 32 BCHYKH aKTWBH Ha Apyxectsoto
PPKOBOACTBOTO IIPEIEHABA IIOCAEABAIIIO AAAM CHILECTBYBAT MH AMKALIAHA 32 TOBa, 9e 3arybaTa OT
obesrteHKa, MPU3HATA B IPEAXOAHHN TOAMHH, MOXE Bede Aa He CBIIECTBYBA MAM A2 € HAMAACHA.
Obesnenxa, Mpu3HAT2 B IIPEAXOAEH IIEPHOA, C€ Bb3CTAHOBABA AKO Bb3CTAHOBMMATA CTOMHOCT
HA CAMHUIATA, TEHEPUPAINA TAPWIHM IIOTOIH, HAABHIIIABA HeiliaTa GaAaHCOBa CTOHHOCT.

4.10. ®naascoBm HACTPyMERTA

QDUHAHCOBATE AKTHBH M IIACHBH C€ IIPHM3HABAT, KOTaTO ,APY)KCCTBOTO CrTane cCTpaHa IIO
AOTOBOPHH CIIOPa3YMEHHS, BKAFOYIBAIITA q)PIHaHCOBI/I HHCTPYMEHTH.

DuHAHCOB aKTMB Ce OTIIHMCBAa, KOTATO CE 3aIryOM KOHTPOA BB]Xy AOTOBOPHHTE IIPaBa, KOHTO
CBCTaBASBAT (PHHAHCOBHA AKTHB, T.€. KOTATO Ca M3TEKAH IIPaB:lTa 32 IIOAYYaBaHE HA ITAPUIHU
HOTOLW HAY € IPEXBhPAEHA 3HAYMMATA JaCT OT PUCKOBETE M M3 OAUTE OT COOCTBEHOCTTA.

®uHAHCOB IACHB CE€ OTIIHCBA IIpA HETOBOTO IIOTACABAHE, WITAAINAHE, OPY AHYAWpPAaHC HA
CA€AKATA HAH IIPH U3TUIAHEC HA AaBHOCTHHA CPOK.

Ilpn THPBOHAYAAHO HpW3HABaHE HA (DMHAHCOB 4KTHB M (DIMIIAHCOB IacHB ApPYXECTBOTO IH
OIEHABA IO CHOPABEAAWBA CTOMHOCT IAIOC Pa3XOAHMTE IO TPaH3AKIWATA C M3KAIOYCHHC Ha
(bMHAHCOBHTE aKTWBM M IACHBM, OTYWTAHA IO CIPABEAAMBL CTOHHOCT B mevaAbata manm
3ary06aTa, KOMTO Ce IPU3HABAT ITbPBOHAYAAHO IO CIIPABEAABA ¢ TOXHOCT.

®uuaHCOBHUTE AKTHBH CC OPU3HABAT HA AATATa HA CACAKATA.

®unaHCOBATE 2KTHBA X (DEHAHCOBHUTE ITaCHBH CE OLEHABAT IOC.\€ABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.10.1. Punanconu AKTABH
C IICA IOCAEABAINO OLICHABAHC H2A q)PIHaHCOBPlT [ aKI'I/IBl?I, C I3KAFOYEHMEC HA xemnpan.m‘re

MHCTPYMEHTH, Te CE KAACU(HUIIIPAT B CACAHHUTE KATETOPHH:

L4 KPCAUTH ¥ B3CMAHUA,
L4 IapIIHI CPCACTBa.
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QHHAHCOBHTE AKTHBY Ce PA3HPEACAAT KbM OTAEAHHTE KATEI'OPUY B 3aBHCHMOCT OT IEATA, C
KoATO ca mpuacbutn. Kateropmsara Ha AaaeH ¢prHANCOB HEHCIpyMeHT OIIPEAEAS METOAQ My Ha
OLEHBAHE U A2AW NPUXOAUTE M Pa3XOAWTE Ce OTPasfBar E meuanbata mAM 3arybata mam B
Apyrast BceobxBaTeH AOXOA Ha ApyxectBoTo. Bemaxn dpmmaicoBn axtuem ¢ makArovuenme Ha
T€3W, OTIMTAHN IO CHPABEAAMBA CTOMHOCT B mewuaAGaTa AT 3arybarta, IIOAAEXAT HA TecT 3a
obesnenxa KbM AaTaTa Ha (pHHAHCOBHA OTYeT. DHHAHCOBHTC aKTHMBH Ce OGE3IEHABAT, KOTATO
CBIIIECTBYBAT OOEKTMBHH AOKA3ATEACTB2 32 TOBA. IIpHMAAIaT ce pasawvunm xpurepum 3a

OIIPEACAAHE H2 3ary6am oT 06631[61—11(3 B 32aBUCHMOCT OT KaTer opHATa HA (prmchonme AKTHUBH,
KaKTO € OIITMCAaHO IIO-AOAY.

Beuwdakn nprxoAm @ pasxOAM, CBBP3AHM C IPUTEXABAHETO Fa (PMHAHCOBH HHCTPYMEHTH, Ce
OTpa3fBAaT B HeJaAbaTa AW 3arybara IPH IOAYYaBAHETO KM, HE3aBHCHMO OT TOB2 KaK Ce
oueHsBa GarancoBaTa CTOHHOCT Ha (PUHAHCOBHA AKTHB, 32 KON TO Ce OTHACAT, U Ce HPEACTABAT B
OTIETA 32 AOXOAMTE Ha peAoBe ,,Pumancou pasxoan”, ,,PniascoBm mpuxoan” mam »Apyra
¢buHAHCOBY MO3WIMK”, C M3KAIOYEHHE Ha 3ary6aTa OT O0e:IEHKA HA THPIOBCKYM B3eMAHIN,
KOAITO C€ IIPEACTBA Ha PeA ,,Apyru pasxoAn™.

Kpeantn n B3emanna

Kpeautnn u B3emamms, BB3HUKHAAM IBPBOHAYAAHO B ApyKECTBOTO, Ca HeAECPHBATHBHM
¢unaHCOBA MHCTPYMEHTH C (PUKCHPAHH IAAIIAHMA, KONTO H(: CE THPIYBAT Ha AKTHBEH Ia3ap.
Kpeanture M B3eMaHMATA ITOCAEABAILIO CE€ OLECHABAT IO aMDPTU3MPaHA CTOMHOCT, KaTo ce
M3NOA3BA METOABT Ha e(EKTHBHATA AMXB2, HAMAACHa C pusMepa Ha obesienxara. Bemxa
IIPOM#AHA B CTOMHOCTT2 MM CE OTPa3fBa B IewaAbata MAM 3ary0irTa 32 Texyrms mepuoA. [laprre
M NapUIHATE EKBUBAACHTH, TBHPrOBCKATE M IIO-TOAIMATA 9ACT OT APYIM B3€MaHHUi Ha
ApyXecTBOTO Crmapar KbM TasW KaTEerophf (PHMHAHCOBH KMHCTIYMEHTH. AMCKOHTHpaHe He ce
H3BBPINB2, KOTaTO €(PEKTHT OT HETO € HE3HATHUTEACH.

3Ha9mMy B3€MaHUA CE TECTBAT 32 0OE3NEHKA [T0 OTAEAHO, KOTa10 Ca IPOCPOYEHM KbM AAT4Ta Ha
¢UHAHCOBHA OTIET MAM KOTATO CHIIIECTBYBAT OOECKTHBHM AOKA3 \TEACTBA, Y€ KOHTPATEHTHT HAMA
A2 USITBAHM 32ABAXKEHHATZ CH. BCHYKM APyrm B3eMaHHA CE TCTBAT 3a ODE€3sIlEHKa IO Ipymd,
KOHTO CE€ OIPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PETHOlia HA KOHTPAT€HT, KAKTO M OT
APyTH KPEAUTHY PHCKOBE, 4KO CBILECTBYBAT TaKMBa. B To3u cAywait mporeHTsT Ha 0Ge3nenkaTa
ce ompeAeAs Ha 023aTa Ha NCTOPHYECKA AAHHM OTHOCHC HEIIOTACEHW 32ABANKEHHA Ha
KOHTDATEHTH 32 BCAKa HAeHTH(HImpana rpyma. 3arybara oT OOesleHKa Ha TbPIOBCKATE
B3€MaHUA Ce MPEACTABA B OTICTA 32 AOXOAUTE Ha PeA ,,Apyru pasxoAn”.

4.10.2, ®mmancosu NacABA
q)]Z[HaHCOBHT '€ HACHBH H2 APY)KCCTBOTO BKAXOYBAT TBPI‘OBCK.PI n \PYI'I/I 3aAABAXKCHNA.

®uHAHCOBATE IIACHBY C€ IPU3HABAT, KOTATO CBIIECTBYBa AOTOlIIOPHO 32ABAKEHHE 32 IIAAIIAHE
HA IAPAYHA CyMH MAHM APYT (PMHAHCOB axTWB Ha APYIO MHPCANPHATAE HAM AOTOBOPHO
32AbAIKEHNE 32 Pa3MAHA Ha (PHMHAHCOBH MHCTPYMEHTH C APYTO I PEAPHUATHE IIPH IIOTEHIIHAAHO
HeGAATONPHATHH YCAOBHA. BCHYKM Pa3XOAHW, CBBP32HU C AUXB.1, I IPOMEHH B CIIPABEAAMBATA
CTOMHOCT Ha (PMHAHCOBM WHCTPYMEHTH, 2KO HMA TaKuBa, C¢ NPH3HABAT B neqaAbata mAHM
sary0aTa Ha peA ,,OuHaHCOBY pasxoan” uAm ,,QuHAHCOBY IpHUX: pIN

®UHAHCOBHTE ACHBY C€ OLIEHABAT ITOCACABAIIO IO AMOPTHU3HUP: Ha CTOMHOCT, KATO C€ M3IT0A3B2
METOABT Ha €(DEKTUBHATA AMXBA, C M3KAIOWYEHWE Ha (PHHAHCCBHM MHCTPYMEHTH, ABDMAHY 32
THPIYBAHE WAM ONPEACACHN 32 OIEHABAHE NO CHPABEAAWB: CTOHHOCT B MedaAbata MAH
3ary6aTa, KOMTO CE OLEHABAT IIO CIIPABEAAMBA CTOMHOCT C OTIM1aHe Ha IPOMEHHTE B Iedaabara

HAH 3ary0aTa.
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T’pr‘OBCKHTC 3aADAXKEHNA Ce IIPU3HABAT ITPPBOHAYAAHO IIO HOMHKHZAHA CTONHOCT M

BITOCACACTBHEC CE€ OIICHABAT IIO aMOPTI/ISHPaHa CTOEIHOCT, HaMaA€HA C ITAAIITAHUA IIO YpexAaHe
H2 32ADAXKECHUETO.

4.11. Mareprasan 3anacn

Marepuasnure 3amacu BrArousar croxm. B cebecroffmocTia Ha MATEPHAAHHTE 3aMIaCH Ce
BKAIOHBAT AMPEKTHUTE Pa3XOAM IIO 32KYIYBAHETO MAHM IPOH3BOACTBOTO MM, Ipepaborkara m
APYTH IIDEKH Pa3XOAHW, CBBP3aHM C AOCTaBKaTa mM. PMHAHCO3MTE Pa3XOAM HE Ce BKAIOYBAT B
CTOHHOCTT2 Ha MaTepuaAHWTe 3amacH. KM kpas Ha Bcekm oTweten mepmoa MaTepHAAHHTE
3allacl ce OMEHABAT IO NO-HUCKATA OT cebeCTOMHOCTT2 M M TAXHATA HETHA PeaAM3yeMa
croiiocT. CymaTa Ha BCAka OGE3IEHKA HA MaTEPHAAHMTE 3aI aCH AO HETHATA MM peaAnsyema
CTOHHOCT Ce IPU3HABA KATO Pa3XOA 32 IIEPHOAA Ha OBe3IeHKAT 1.

Hernara peaamsyema CTOHHOCT HPEeACT2BASBA OYAKBAHATA NMOAXHA IlEHA Ha MaTepraAHHTE
3aI1aCH, HAMAACHA C OYaKBaHUTE PA3XOAM IO MPOoAwkGara. B cAywaii ge matepuasnute samacm
ca 6mAm Bewe Obe3aleHEHM AO HETHATA MM DPEaAH3yeMa CTO:IHOCT M B IIOCAEGABAIL OTHETEH
HEPHOA Ce OKAKE, I€ YCAOBHATA AOBEAH AO ODE3IEHKATA HE C:. BeYe HAAMIE, TO Ce Bb3IpHUeEMA
HOBaT2 MM HETHa peaAusyema CroMHOCT. CymMaTa Ha BB3CTAHOI ABAHETO MOXKE A2 OBAE CAMO AO
pasMepa Ha GaAaHCOBATA CTOMHOCT Ha MATEPMAAHMTE 3aIACH IIpeAr obesumenkata. Cymata Ha
0BpaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHATE 321I1ACH CE OTUUTA KATO HAMAACHHE
H2 Pa3XOAWTE 32 MATEPHUAAH 32 IIEPHOAA, B KOWTO BH3HHKBA Bb3 - TAHOBABAHETO.

APY)KCCTBOTO OHpeAeA}I p2.3XOAKTC 3a MaTepHaAHI/I 3aI1aCH, KATO H3IIOA3BA METOAA CPCAHO
IIPETErA€Ha CTORHOCT.

Ilpm mpoaaxba ma MaTepHMaAHWTE 3aIlach TAXHATA OGAAAHCOEA CTOMHOCT Ce IPH3HABA KATO
Pa3XO0A B IIEPHOAR, B KOWTO € MPU3HAT CbOTBETHHAT IPHUXOA.

4.12. Aambsnum BLPXy AOXO0A2

Pasxoaute 3a AaEpIm, IpU3HATH B meuaabaTa MAM 3ary0aTa, BK\IOIBAT CyMaTa Ha OTCPOYEHHTE
7 TEKYIW AAHBIW, KOUTO HE Ca IPHU3HATH B APYIHA BCEOOIBATEH AOXOA MAM AVMPEKTHO B
CODCTBEHMS KAITMTAA.

TexyIuTe AAHBYHA AKTHBY 1/ AAM NACHBH ITPEACTABASIBAT TE3U 32ABAYKEHIA KbM HMAH B3EMAHUA
OT AAHbYIHHTE HHCTUTYLIAY, OTHACAIIY C€ 32 TEKYIL MAM IIPEA? OAHM OTIETHY IIEPHOAH, KOMTO
HE Ca IAATEHH KbM AaT2T2 HAa (PHHAHCOBHA OTYET. LEKyNIMAT AAHBK € ABAKMM BBPXY
oBAaraeMAs AOXOA, KOHTO Ce Pa3AMuaBa OT meuarbara MAM 3ary5aTa BB (PHHAHCOBHUTE OTYETH.
WzancasmBaneTo Ha TEKyIWA AAHBK € 5a3MpaH Ha AAHBYHHUTE CTABKH M Ha AAHBYHHTE 32KOHH,
KOHTO C2 B CHAA KbM Kpasf Ha OTICTHHSA IEPHOA.

OTCPO‘ICHPITC AQHDBIH CE€ U3THUCAABAT ITO ITACHBHUA METOA 32 BCITYKNM BPEMCHHH PA3AHMKH MEXKAY
02A2HCOBATA CTOMHOCT H2 aKTUBHUTE W IACHBHUTE M TAXHATA AQH bIHA OCHOBA. OTCPO‘ICH AAHDBK
HE C€ IIPCABHDKAZ IIPH ITbPBOHAYAAHOTO IIpH3HABAHE HA (KTHB HAW IaCHB, OCBCH aKO
CHOTBETHATA TPAH3AKIINA HC 3aCATAa AAH'BIHATZ MAN CYECTOBOAHAT 2 neuanba.

OTcpodcHuTE AAHBYHM aKTWBH U IIACHBM HE Ce€ AMCKOHTHpaT. [lpm TaxmoTo msumcaenume ce
H3IIOA3BAT A2HBYHU CTaBKM, KOMTO Ce€ OYaKBa A2 ODBAAT NPHAOKHMM 32 IIEPHOA2 Ha
PeaAr3aluATa MM, IPX YCAOBHE Y€ TE Ca BAE3AM B CHAZ HAM € CUTYPHO, Y€ IIle BAC3HAT B CHA2,
KBM KPafd Ha OTIETHHA ITEPUOA,

OTCPO"-ICHPITC A2HBYIHHU ITACUBH CC IIPM3HABAT B ITbACH pasMep.

OrcpoveHn AAHBYHM 2KTHBH C€ IIPH3HABAT, CAMO 4KO CBILEC BYBA BEPOATHOCT TE Al ObAaT
JCBOEHM Upe3 ObACIH o0AaraeMu AOXOAH.
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OTcpovenn AaHBYIHT aKTUBY M IACHBH ce KOMITEHCHPAT, CaM(: KOTaTo APyKEeCTBOTO HMa HPaBoO
W HAMEPEHWE A2 KOMIICHCHP2 TEKYIITE AAHbYHN AKTUBH ¥ AWM ITACHBH OT CBIIATA AAHBYHA
HHCTUTYLIHS.

Ilpomarata B OTCpOYEHWTE AAHBYHH aKTMBH HAM IIACHBH C3 IIPU3HABA KATO KOMIIOHEHT OT
AAFBIHNA MPUXOA HAN PA3XOA B IIe9aAbaTa nAM 3arybara.

4.13. Ilapm u napuunu eKBHBaACHTH

Ilapute u mapuammTe €XBHBAAGHTH CE CBCTOAT OT HAAWMEHMTE Mapu B OGPOd M NApMIHH
CPEACTBa ITO OAHKOBM CMETKH.

4.14. CoGcrBen xaumTaa

OCHOBHHAT KammTan Ha APY)KCCTBOTO OTpa3fiBa HOMHHAAH T4 CTOHMHOCT Ha CMHUTHP2AHUTE
AJAOBE.

Hepasnpeaeaenara mewanba BrArovBa Texymms (pUHAHCOB PE3yATAT M HATPYIAHHTE MedaAbu oT
MIHAAW TOAWHH.

4.15. TlencnoHHEM B KPATKOCPOYHN Bb3HATPAKACHAA HA CAYIKHTEAUTE

Apy*ecTBOTO OTIMTA KPATKOCPOIHM 32ABAYKEHHA ITO KOMITEHCE PYEMU OTIYCKH, Bb3HUKHAAM HA
0232 HeM3NOA3BAH MAATEH TOAMINEH OTIYCK B CAYI4UTE, B (OMTO CE OYAKBA OTIIJCKHTE A2
Bb3HUKBAT B pamkuTe Ha 12 Mecema CAeA AaTaTa HAa OTYETHHA IIEPHOA, ITPe3 KOHTO HAETHTE
AWI2 Ca IIOAOXKUAWM TPYyAa, CBBP32H C Te3W OTHYCKH. KparkocpodHuTe 3aABAXKEHHS KbM
IIEPCOHAA2 BKAIOIBAT HAAHWIIM, 3AMIAATH U COLUAAHU OCHTYPOB KH.

Coraacao wmsmckpammaTa Ha Koaekca Ha TpyAa DOpM  IpekpaTaBaHe Ha TPYAOBOTO
IPaBOOTHOIIIEHNAE, CACA KATO CAYIKHTEAAT € IPUAOGHA HPaBO Ha MEHCHUA 32 OCHIYPUTEAEH CTAXK
1 BB3PACT, APyKECTBOTO € 33ABAKEHO Ad My M3IAATH OGe3IIeleHne B pasMep AO IIeCT OpyTHH
paboTHH 3amAaTH.

ApyxecTBOTO HeE € pa3paboTBAAO M He IPHAATA IIAZHOBE 32 B13HATPAKACHUA HA CAYKHTEAHTE
CA€A HAITyCKaHE.

4.16. ITpoBm3mm, yCAOBHA HACHBH M YCAOBHH aKTHBH

IIpoBusnunTe Cce NMpM3HABAT, KOTATO HMMa BEPOSTHOCT CETAINEFH 3aAbAXKEHHA B PE3YATAT OT
MEH2A0 ChOHTHE A2 AOBEAAT AO M3XOAMIII IIOTOK Ha pecypcH o * ApyxecTBOTO m MOe Aa Obae
HAIIpaBeHa HAACKAHZ OIIEHKA Ha CyMaTa Ha 3aAbAXeHHETO. Bpsmoxmo e cpounocrra man
CyMaTa Ha H3XOAMAILA I2apUYEH IIOTOK A2 € HecuTypHa. Cerameo 3aAbAKeHHE Ce HOPAKAL OT
HAAPYMETO Ha IIPaBHO HMAW KOHCIPYKTHBHO 3aABAKEHHE BC/.EACTBAE HA MHHAAM CHOWTHS,
HAIpAMED TapaHIMY, IpPaBHH CIOPOBE HMAHM oOpeMemsparma AoroBopm. Ilposmsmmre 3a
IPECTPYKTypHApaHe ce IPU3HABAT CAMO aKO € Pa3paboTeH M mpuAOHKEH MOApobeH popmaseH
IA2H 32 IPECTPYKTypUPAaHE MAH PHKOBOACTBOTO € OGHBHAO OCIOBHATE MOMEHTH Ha IIA2HA 32
HPECTPYKTYpHUpaHe IPeA Te3d, KouTo Omxa Guam 3acernasu. [lposusnn 3a 6paenm 3arybu ot
AEHHOCTTA HE C€ IPU3HABAT.

Cymara, KOATO ce IPU3HABA KATO IIPOBH3MA, CC M3UMCAMBA Ha 0132 Hall-HAACKAHATA OLCHKA Ha
pasxoAmTe, HEOGXOAVIME 32 YPEKAAHE HA CETAIITHO 32ABAXKEHHE KbM Kpas Ha OTICTHHA IIEPHOA,
KATO Ce B3€MAT B IIPEABHA PHCKOBETE M HECHTYPHOCTT2, CBHP3aF ¥ ChC CETAIIHOTO 33AbAKCHHE.
Korato chlmecTsyBaT peArna IOAOGHM 3aABAKEHH, BEPOATHAIA HEOOXOAMMOCT OT H3XOAMAIN
HOTOK 32 IIOTACABAHE HA 32ABAMKEHHETO CE OIPEAEAM, KATO CE O19eTe IPYIIaTa Ha 3aAbAKEHUATA
Kkato maao. IIpoBrsEATE ce AUCKOHTHPAT, KOTaTO e(peKTHT OT BpEMEBHTE Pa3SAUKH B CTOMHOCTTZ
Ha IApHTE € 3HAIUTEACH.
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OGCSI.IICTCHPDI OT TPETH AMWIA BBHB BPB3KaA C AAACHO 34ABA2(EHHIE, 32 KOUTO APY}KCCTBOTO (5]

CHTypHa, 4¢ MIe IOOAYy9IH, C€ IIPHM3HABAT KATO OTAEACH aKTHB. Tosm axtuB MoOMe m A2 HE
HAABHIIIABA CTOMHOCTTA Ha CHOTBETHATA mpoBu3ni.

IlposBusmmre ce MPEPA3TACKAAT KbM Kpasd Ha BCEKH OTYETCH ITEPHOA M CTOHMHOCTTA MM C€
KOPHITpa, 32 A2 C€ OTPa3K Hai-AoOpara IPHUOAM3HUTEAHA OLEH €a.

B cayuante, B KOHMTO ce CumMTa, Y€ € MAAKO BEPOATHO A: BH3HMKHE H3XOAMI MOTOK HA
HKOHOMMIECKI PECYPCH B PE3YATAT Ha TEKYLIO 32AAKEHME, TIACHB HE Ce IPU3H2B2. Y CAOBHHTE
ITACHBH CAEABA A2 CE OLIEHABAT ITOCAEABAINO IIO ITO-BHCOKATA CTOMHOCT MEXAY OIMCAHATA ITO-
Trope CpaBHMMA IPOBH3WA ¥ ITHPBOHAYAAHO IPH3HATATA yMa, HAMAACHA C HATPYNAHATA
aMOpTH3aIMAL.

BeposTHI BXOASI ITOTOIM HA HMKOHOMMYECKHM IIOA3H, KOATO BCE OLUE HE OTTOBAPAT Ha
KpHTEpHUTe 32 IPU3HABAHE HA 2KTHB, CE CMATAT 32 YCAOBHHM aKIMBH. APYKECTBOTO He HpH3HaBA
YCAOBHHU aKTHBH, TbHd KATO IPH3HABAHETO MM MOXE A2 MM:. 32 PE3yATAT HPHU3HABAHETO Ha
AOXOA, KOMTO MOX€E HUKOTA Aa He ObAE pearnsupaH.

4.17. 3HaumM#; TpeneHKH HA PHKOBOACTBOTO IIPH IPHAACAHE HA CUECTOBOAHATA
IIOANTHKA

3HaumMuUTE NpENEHKH Ha PBKOBOACTBOTO IIPH IPHAATAHETO HA CYETOBOAHHTE IMOAHTHKH HA
Apy»ecTBOTO, KOWTO OKa3BaT HAH-CHINECTBEHO BAWAHME BLPXy (PHHAHCOBUTE OTYETH, €A
ommcanm HO-AOAy. OCHOBHWTE M3TOYHMIIM Ha HECHIY[HOCT IPH H3IIOA3BAHETO Ha
IPUOANSHTEAHHUTE CICTOBOAHY OIIEHKH Ca OIIMCAHM B NoscHeH 1¢ 4.18.

4.18. HecurypHocT Ha CI€TOBOAHATE NPNOAN3UTEAHHA OI CHKH

Ilpm msrorBsHeTOo Ha (DHHAHCOBMA OTIET PBHKOBOACTBOTO IPAaBM PEAMIIA IPEATIOAOKEHW,
OLIEHKH ¥ AONYCKAHMA OTHOCHO ITPH3HABAHETO M OLEHABAHETC HA AKTUBY, NACHBH, IIPUXOAU U
pasxoAm.

AeﬁCIBKTCAHKTC pe3yATatTr MOraT Aa Cc pasAnTIaBaT OT L PEAIIOAOKCHMATA, OLCHKHIC H
AOIyCKaHWATA HA PBKOBOACTBOTO U B peAx: cAydar CbOTBETCT 3aT HAITBAHO Ha IIPEABAPUTEAHO
OLICHEHUTE PEIYATATH.

VIndopmanus OTHOCHO CBHIECTBEHUTE IPEATIOAOKEHU, OLICH! M M AOIyCKaHUS, KOUTO OKA3BaT
HAH-3HAYUTEAHO BAUAHVE BbPXY IPH3HABAHETO ¥ OLCHABAHETC HA aKTHBH, IIACHBY, IPHXOAH K
Pa3XOAH € IPEACTaBEHA II0-AOAY.

4.18.1. OGe3nmenxa

3a 3ary6a or obesHeHKa ce IPU3HABA CyMaTa, C KOATO GaraHCoOBATA CTOMHOCT Ha AZACH 2KTHUB
MIAW €AMIHVIIA, TEHEPHPAIIA IAPIYHH IOTONY, IPEBAIIABA Bb3C AHOBUMATA ¥IM CTOHMHOCT, KOATO
€ IIO-BACOKATA OT CIIPABEAAWBATA CTOMHOCT, HAMAACHA C Pa3:iOAWTE IO IPOAmKDa Ha AaAeH
AKTMB, W HeETOBaTa CTOMHOCT B ymOTpeGa. 32 A2 ONpPEASAM CTOMHOCTTa B ymoTpeDa,
PDKOBOACTBOTO Ha ADY/KECTBOTO M3UMCAMBA OYaKBAHHMTE GBACINM MADHIHN IOTOIM 32 BCAKA
CAVHNI2, TEHEPUPAINA IAPWHHH HOTOH, I OMPEAEAS TIOAXOA IIA AUCKOHTOB (PakTop ¢ IeA
KAAKyAHpaHe Ha HACTOSMINATA2 CTOMHOCT Ha T€3W NMAPWYHH I10100H (8. nosacuenne 4.9). [pn
HA3YIRCABAHE HA OYAKBAHUTE GbAEIIM [IAPUYHY [IOTONH PBKOBOACTBOTO IPABH IIPEATIOAOKEHHSA
oTHOCHO BbAermTe GpyTHY Mewanbn. Tesn mpeATOAOKeHnA ca CBbP3aHN C GbaeIm cpouTHA B
obcrofreAcTBa. AeHCTBATEAHTTE PE3YATATH MOTAT Ad CE PA3AMT®2BAT U A2 HAAOKAT 3HATHUTCAHH
KOPEKIIMH B 2KTHBHTE Ha APYXeCTBOTO IIpe3 CAEABAIIATA OTIETIA TOAWHA.

B nmoBewero CAyvaM 1Py ONIPEACAAHETO HA TIPHAOKHMHA AUCK( JHTOB (i)aKI'OP Ce IIpaBH OLCHKA
HA ITOAXOAAINTE KOPCKONM BBHB Bpb3Ka C Ia3apHMA PHCK H PHCKOBHTE cbaxropn, KOouTO Ca
CHC]II'I(PH‘JHH 32 OTACAHHUTE AKTABH.
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4.18.2. TloAesen KUBOT Ha AMOPTH3HPYEME AKTHBI [

P1KOBOACTBOTO Mpepasraexaa MOAE3HHA XUBOT Ha AMOPTH3Y PYEMUTE AKTHBH B Kpas Ha BCEKH
OTYETEH IIEPUOA.

Kpm 31 Aexemspu 2010 r. pHKOBOACTBOTO ONPEAEAS ITOAC3HMSA XUBOT Ha AKTHBHTE, KONHTO
OPEACT2BASBA OYaKBAHWAT CPOK Ha IIOA3BaHE Ha akTmBHTe OT ApyxectsoTo. [Ipemocmure
CTOMHOCTH HAa aKTHBHUTE Ca AHAAM3WPAHM B IIOACHEHHE 5. /\eHCTBHTEAHUAT IIOAE3€H XHBOT
MOXE A2 C€ PAa3AMaBA OT HAITPABEHATA OLEHKA ITOPAAM TEXE MIECKO M MOPAaAHO m3xabsasame,

HPEAUMHO Ha COTyepPHH IPOAYKTH M KOMIIOTBPHO 0BOpyABase.
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5. Vimorm, MamwHm n ChOPBIKeHMA

Baaancosara crofimocr Ha mMoTHTe, ManmmEETE I ChOPBXKEIINATA Ha APYKECTBOTO MOXe Aa
6pAe aHAAM3EpPaH], KAKTO CAEABA:

KcvmroTspao O6mo
oBopyaBane
000 a8 ‘000 as

Bpyraa 6asancosa croitaocr
Caano xvM 1 aryapn 2010 1. 2 2
Caano ¥bM 31 Aexemspu 2010 1.

Amvoprm3amms

Caano xbM 1 aryapn 2010 1. 2 )
Amoprrsanua - -
Caapo xbm 31 Aexemepu 2010 1. )] )
Baaancosa croiiroct kbM 31 Aekemspn 2010 r. - -

Kormmrorspao O6mo
0 JopyABane
000 aB ‘000 an
Bpyrna GasancoBa croiHOCT
Casao xsMm 1 sayapm 2009 r. 2 2
Caaao xpM 31 Aexemspu 2009 . 2 2
Amvoprm3anmsa
Caaao xbMm 1 sayapm 2009 r. (1) 1)
AmopTrsanms (1) 1)
Caaao xbM 31 aexemspu 2009 r. 2 )
Baaancosa croitnocrt koM 31 Aexemepn 2009 r. - -

Bcrviu pasxoAd 32 aMOPTHSAIMA Ca BKAIOYEHH B OTIET2 32 AOXOAUTE Ha peA ,,Pasxoan 3a
amMopTH3auuA H2 He(PHHAHCOBH AKTHBH -

Kbm 31.12.2010 r. msma Mmorw, MammHu, ChOPBHNEHHA H OOODyABaHE, 32AOXKEHH KATO
obesmnevueHne 10 3aAbAYKEHIA Ha APYKECTBOTO.
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6. Marepuasnu 3anacn

MaTCPPIaAHPITC 3amrracyl, IIPU3HATH B OTYCTA 32 (pHHaHCOBCTO CBbCTOSIHHE, MOTAT A4 6’]:A2.T
AHAAVIBDAHN, KAKTO CACABa:

2010 2009

‘000 as. ‘000 as.

Croxu 2 2
Marepnasnum 3anacu 2 2

MaTCPHaAHPITC 3aIacH HE C2 ITPEAOCTABAHM KATO obesneyenne Ha 32ADAKCHUS.

7. Ilapm m mapuvam eKBUBAACHTH

Hapn’re U IIAPIYIHATE €KBIBAACHTH BKATOYBAT CACAHHUTE CACMCIHITH:

2010 2009

‘000 as. ‘000 an.

INapmarm cpeacTBa B 6poit 2 2
Iapraan cpeacTsa B Gamkm _ 2 1
TNapu 1 mapuvHY eKBHBAACHTH ] 4 3

8. CoGcrBen xanwraa

8.1. OcaoBen xKanuTaa

Perncrpuparnar kanntaa Ha Apyxectsoro e B pasmep Ha 5 000 (et xuasAm) AeBa u ce ChCTOM
ot 100 ma Gpoii Afra ¢ HOMHH2AHA CTOHHOCT B pa3Mep Ha 5() AB. 32 AfA. Bemuxnu Asrose ce
HpHTEXABAT OT eAHoAmIHMA cobcrennk. [1pes 2010 r. AAMa m>OMAHA B OCHOBHHSA KAITMTAA H2

ApyxecrBOTO.

2010 2009
‘000 aB. 000 as.
V3A2A€HH ¥ HAITBAHO IIAATEHU AAAOBE:
B Ha9aAOTO HA TOAMHATA . 5 5
O6mo Asa0Be, OTOpU3upan’ Ha 31 AexkemBpr _ 5 5
9, AambuHM 3aABAIKCHUA
AaEbpaHHTE 32ABAKEHAA BKAIOIBAT:
2010 2009
‘000 AB. ‘000 am.

P
[

3aADbAKEHS 32 AAHBK AOGQ.BCHa CTOHHOCT _
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10. Brsmarpaxxaenns na nepconasa
10.1.Pasxoan 3a mepconasa
PasxoAnTe 32 BB3aHAIPAKACHNA Ha EPCOHAAL BKAIOTBAT:
2010 2009
‘000 aB. ‘000 aB.
Pasxoam 3a Bb3Harpaxkaennsn 3 (22) (5)
Pa3sxoan 32 mepconaaa _ (22) (5)
11. TIpmxoam oT mpoAaXxGn
INprxoarTe OT MpOA2KOY Ha APYKECTBOTO MOTAT A2 GBAAT aHA \N3HPAHH, KAKTO CAEABA:
2010 2009
‘000 as. ‘000 aB.
[Ipuxoam or mpoaaxba Ha cTOKK 60 11
IIpuxoAm OT MPEAOCTaBAHE HA JCAYTH . 8 6
68 17
12. Pa3xoAu 32 BHHITHE YCAYTH
PasxoAnTe 32 BHHIIHY YCAYTH BKAFOUBAT:
2010 2009
‘000 asm. ‘000 as.
PasxoAn 32 CIETOBOAHH YCAYTH @) )

1) ©)
(©) @

Apyra —
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13. Pasxoam 32 AaBbIE BEPXY AOXOAQ

OwaksanyTe pasxoAn 3a AaHbIH, GasHpany Ha eDeKTHBHATA ALHBIHA CTABKA B pasmep Ha 10 %
(2009 r.: 10 %), i AeficTBHTEAHO NPU3HATHTE A2HbLIHE pasxoan B mewanbaTa MAM 3ary6ata
MOT2T A2 OPAAT PABHEHH, KAKTO CAEABA:

2010 2009
‘000 as. ‘000 aB.

[Mewan6a/(3ary6a) mpean Aambano OGAarane - 1)
Aarbuna craska 10% 10%

Owaxsan pasxoA 3a AaHDBK - _

Kopexmnu 3a mpuxoan, ocBoGoaenn oT AanbunO 0GAarane:
loanmw AarsaHEM aMopTH3aIIK - 1

Kopexmnm 32 pasxoAn, HEPU3HATH 32 AAHDIHH IIEAH::
loAwnen CueTOBOAHY Pa3XOAH 32 AMOPTHIAIHHI - )

AeHCTBITEACH Pa3XOA 32 A2HBK - -

PasxoAuTe 32 AAHBIOM BKAIOYBAT:
Texymr pa3sxoA 3a AaHBbII - -

Pasxoan 3a AaHBIIM BBPXY AOXOA2 - -

14. Caeax: cbC CBBP3aHM ANOA

CrpppsarnTe Anna Ha APYKECTBOTO BKAIOYBAT COOCTBEHHMIINTE, {AFOYOB JIIPABACHCKM IIEPCOHAA
H APYTH OIIFICZHH ITO-AOAY.

Axo mHe € HN3PHIHO YIIOMEHATO, TPAH3AKIINHUTEC CbC CBPP3AHM AHWIIZ2 HC Ca N3BBPIIBAHY IIDHA
CHEOHAAHY YCAOBHUA U HE €A IIPEAOCTABAHM A ITOAYYABAHY HU {AKBU rapaHIVIH.

14.1. CaeAxu c KAIOUOB YOPABACHCKH IEPCOH2A

KArouoBHAT yIIpaBAEHCKH IEPCOHAA Ha APYKECTBOTO BKAIOYB! YIPABHTEAS HA ADYKECTBOTO.
Brn3HarpaxaAeHmATa Ha KAYOIOBHA YITPABACHCKH IIEPCOHAA BKAIO'[BAT CACAHHTE PAa3XKOAM:

2010 2009
‘000 as. ‘000 aB.

KpaTtkocpousu ph3HATPOKACHNS:
Bru3narpaxaenns mo Aorosop 3a Yupasaenue (22 (5)
O6mo BBE3EArpasKACHAA (22) (5)
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15. Puckose, cppp3ann ¢ purancosuTe MACTPYMEHTH

Llean u noAuTnKa Ha PHKOBOACTBOTO II0 OTHOIICHAE YI]: (BACHUE HA PHECKA
APY)KCCTBOTO € H3AOMECHO Ha pasAann BHAOBE pHCKOBC IO DTHOIIICHHEC Ha CbHHaHCOBKTC CcHha

uacrpymentu. Haft-spaumvure ¢punancosn PHCKOBe, Ha KOW[O € M3AOKEHO ApyxkecTBOTO Ca
Ia3apeH PUCK U KPEAWTEH PHCK.

Ynpassennero Ha pmcka Ha APYXECTBOTO Ce OCBIUECTBABA OT yIPABHTEAd Ha ApPYX€eCTBOTO.

HpnopmeT Ha PBKOBOACTBOTO € Aa OCHTYPH KPAaTKOCPOYH 1T€ U CPEAHOCPOIHH IapHIHI
IIOTOIIA, KATO HAMAAM VISBAATAHETO CH Ha q)KHaHCOBPI Tasapm.

APY)KCCTBOTO HE€ CC 3aHMM2Ba AKTHUBHO C TBPIYBAHETO HA (bI/IH 1HCOBM AKTHMBH 32 CIICKYAATHBHIA
IIEAH, HUTO ITBbK M3A2BA OIIIAMN.

BcaeactBue Ha m3amoAsBaHeTO HAa (DHHAHCOBH HMHCTPYMEHTH ApPYXECTBOTO € H3AOKEHO HA
IA3apEeH PUCK M IIO-KOHKPETHO HA PUCK OT IIPOMEHH BbB BAAY1HHA KYPC, AUXBEH PHCK, KaKTO U
pUCK OT NpPOMAHAT2 H2 KOHKPETHHM IIEHM, KOETO CE€ ADAXKH HA OIEPaTUBHATA X
HMHBECTHAIIMOHHATA ACHHOCT Ha ApyxecTBOTO.

15.1.Amasn3 Ha masapana pack
15.1.1. Baayten puck

OcroOBHaT2 9aCT OT CAGAKHTE Ha APYKECTBOTO Ce OCBIUECTESBAT B OBATAPCKM A€Ba, 2 IPH
H3BBPINBAHE HA IYIKACCTPAHHM CAEAKM 32 OCHOBHA BaAyTa Ce€ 113[10A3B2 €Bpo. OTHOCHTEAHHAT
ASIA HA2 MEXAYHADOAHHTE CACAKM H CACAKHTE B UYHKAECTPZHHA BAAYTa, KOUTO H3BHPIIBA
ApyxecTBOTO, KaKTO M CTOMHOCTTA Ha (PHHAHCOBHTE aKTMB.I M IIACHBH ACHOMUHHPAHU B
YyXAECTP2HHA BaAYTa HE € ChIIECTBEH.

Ksm 31 Acxemspm 2010 roausa ApyxectBoTo HAMa (PHHAHCO3H aKTHBH M NACHBH, KOHTO C2
ACHOMHHFIPAHH B IYXKACCTPAHHA BaAyTa, PA3AH9HA OT €BPO.

15.1.2. AmxBen puck

KoM 31 Aexemspu 2010 r. ApyxecTBOTO HAMA CKAIOYEHH AOTOBODH 32 32€M, IOPAAM KOETO HE €
H3AOXKEHO HA AMXBEH PHCK.

15.2. Anmaam3 BHA KPEARTHHA PACK

KpeAuTHnAT pHCK HPEACTAaBASBA PUCKBT A2A€H KOHTPATEHT A3 HE 3aITAATH 32ABAKEHHMETO CH
KbM ApyxecTBOTO. APYKECTBOTO € H3AOKEHA Ha TO3H PUCK BBB 3PB3KA C PASANTHA dpuHAHCOBH
MHCTPYMEHTH, KaTO HAIOp. IPH IPEAOCTABAHETO Ha 3a€MH, BH3HWKBAHE HA B3EMaHMA OT
KAWICHTH, ACITO3UPAHE HA CPEACTB2 U APYTH.

APY)KCCTBOTO PEAOBHO CACAM 32 HEN3ITbAHEHME HA 32ABAXKEHI(ATA HAa KAMECHTHTEC M Ha APYIHM
KOHTPATEHTH KbM APYyKECTBOTO, YyCTAHOBCHH HMHAWBWAYAAHO MAH Ha IDYIH, M H3IIOA3B2 Ta3H
mEGOpPMAIA 32 KOHTPOA Ha KpeAmrHms puck. [loAmrnka Ha ApPYKECTBOTO € Aa W3BLPIIBA
TPAH3AKIMH CAMO C KOHTPAreHTH C AOGDD KPEAWTEH PEHTHHT.

ApyecTBOTO He € IPEAOCTABIAO (PUHAHCOBUTE CH AKTHBH KaTO d0e3NeTeHHE IO ADYTH CACAKH.
Ilo oTHOmCHWEe HA TBHPIOBCKMTE H APYTH B3eMaHHMA ApyiteCTBOTO HE € H3AOKCHO Ha

3HAYATEACH KPEANTEH PHCK KbM HHUTO €AWH OTACACH KOFTPAaT€HT YAW KbM Ipyma OT
KOHTpAreHTH, KONTO MMAT CXOAHM Xapakrepuctuxu. Ha Gasati ma mcropuieckn moxasaTeAn
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PBKOBOACTBOTO CYHUT2, I€ KPEAUTHATA ONEHKA HA THPTOBCKH E3EMAHMUA, KONTO HE €4 C H3TEKbA
maAex, e AoGpa.

KPCAI'ITHKSIT PHCK OTHOCHO mapm 1 TAPUIHY CKBUBAACHTH CE€ Z9NTa 32 HECHILECTBCH, TBI KaTo
KOHTPareHTHTE Ca Oamkm c A06p2. pernyrauug ¥ BUCOKA BbHIIIHA OLICHKA HA KPECANTHHMA peﬁTHHI‘

16. IToanTHKa B TPONEAYPH 32 YOPABACHUE HA KAIIUTAAQ

LeanTe Ha Apy€eCTBOTO BBB BPb3Ka C YIIPABACHHE Ha KAIIATAA 1 Ca:
® Aa OCHIypH CITOCOOHOCTTZ Ha ApPYKECTBOTO A2 IPDABAXKH Aa CBINECTBYBA  KATO
ACHCTBAINO IPEATPHATHE; 1
® A2 OCHTYPH 2A€KBATHA PEHTaOMAHOCT 332 COOCTBEHHMIHTE, KATO ONPEAGAA IEHATA HA
IIPOAYKTHTE ¥ YCAYTHTE CH B ChOTBETCTBHE C HUBOTO HA PHCK2.

APY)KCCTBOTO H26AIOAaBa KaITnTaAa Ha OCHOBaTa HAa CbOTHOIICHHETO KAIINTAA KbDM HETECH ADBAT.

Herauar ABAT CE€ H3YNCAABA KATO 06]’.]:( ABAT, HAMAAE€H C 62A3HCOBATA CTOMHOCT Ha IIapuTe u
HAPTIHATE €KBIBAACHTH.

Apy*xecTBOTO yIpaBAfiBa CTPYKIypaTa Ha KAalIMTaAa M IIPaBM HEOOXOAMMMTE IIONMPABKA B
CBOTBETCTBHE C IIPOMEHWTE B MKOHOMHUYECKATA ODCTAHOBKA M PHCKOBHUTE XaPaKTEPHCTHKH H2
CHOTBETHMTE aKTUBHU. 32 A2 MOAABPXKA MAM KOPHIHMPA KAIMTa.0BaTa CTPYKTypa, ApyxectBoTo
MOXE A2 IIPOMEHHU CyMATa HAa AMBHACHTHTE, M3IAAIIAHA HAa ChAPYKHHOWTE, A BbPHE KaIlATaA
H2 CHAPYIKHUIVATE AW A2 IIPOAAAE AKTUBH, 32 A4 HAMAAN 3aABA KEHUATA CH.

Kanuraasr 32 OPEACTaBEHHUTEC OTICTHH IIEPHICAT MOMKC A2 6’I>AC AHAAW3HPAH, KAKTO CACABA:

2010 2009

‘000 aB. ‘000 aB.

Co0OctBer Karmmraa 5 5
5 5

ABAr 1 -
- [Napu n mapy<HN €KBABAACHTH &) (3)
Heren A®Ar o) 3)
CoOCTBEH KAINTAA KBM HETEH ABAT 1:0.60 1:0.60

KbM AaTaTa Ha Oaramca APY)KCCTBOTO € IIOTACHAO BCUYKHUTE CH : AABAXKEHHA KbM AOCTABYININUTC.
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17. Coburan caea xpas Ha oTUCTHRA meproA

He ca pb3amkHAAM Kopurmpammu CHOUTHA WA 3HAYNTCAHHU HEKOpHUTHpAINU crouTHA MEXKAY
AaTaTta Ha q)HHaHCOBKH OTYIET U AaTaTa Ha OAO6P€HPICTO My 32 Iy6AKKyBaHe

18. OAoOpenne Ha puraECOBHA OTUET

®unancoaat oraer koM 31 Aekempu 2010 r. (BKAIOUHTEAHO CpaBHMTeAH2T2 HHGDOPMAIIHS) €
oaobpen u mpuer ot EAmoAwnmaT coberennk ma 01.03.2011 ¢




