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“EHUTMA TEXHOJTOMKN™ ALl
FOAVILLEH JOKNAL, 3A AEVHOCTTA 3A 2017T.

HACTOSALLMAT AOKNAL 3A AEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3MOPEABWTE HA U/l. 33 OT
3AKOHA 3A CHETOBOACTBOTO N N3NCKBAHUATA HA TbPIOBCKIA 3AKOH

PLKOBOACTBOTO NpeAcTaBs CBOS roAuLIeH A0KNaz U roAuLHNA UHAHCOB oTYeT KbM 31 lekemBpu 2017 T.

N3roTBeH B CLOTBETCTBME C HaUMOHa/THUTE CYETOBOAHW CTaHdapTL .
OnucaHue Ha geliHocTTa Ha “EHUTMA TEXHONO4XW” AL

Mpe3 2017 r. 4py>XecTBOTO YNpaXHsBa AeMHOCT N0 NpoAaXk6a Ha MeAniiHO BpeMe 1 MSCTO 3a PeKnama, C Kof
no HK A, 7312.

®unHaHCoB pesynTaT

®unHaHcoBUAT pe3ynTaT Ha [pyxectBoTo 3a 2017 r. e 3aryba B pa3mep Ha 24 xun. nesa. [aHbyHOTO
obnaraHe Ha [Jpy>ecTBOTO Ce M3BBLPLUBA CbINIACHO U3UCKBAHMATA HA MECTHOTO 3aKOHOAATEe/NCTBO.

CTpyKTypa Ha Kanutana

KanuTanbT Ha Apy>XecTBOTO ce cbCcTom OT 276 100 6p. MOMMEHHM aKUMKW, C HOMUHaNHa cToiHocT 1,00B.,
COOCTBEHOCT Ha:

Bpoit OTHOCUTENe H
AKUMOHepH CroliHocT [nateHn Aan
akummn

MBo CrmeoHoB KpbCTeB 119 800 119 800 119 800 43,39
Mapusi BbnikoBa MaHu4eBa 39 000 39 000 39 000 14,13
Bopucnas Meoprves Bopucnasos 8 800 8 800 8 800 3.19
MaprapuTa Jlasaposa MunaHosa 2 500 2 500 2 500 0,91

EnvcaBseTta JTlio6eHoBa YepeluapoBa
2500 2 500 2 500 091

,.PocnvH MapTHbpC Buarapusa™ AL
90 000 90 000 90 000 32,59
JTbyesap Bacunos Lienos 2000 2 000 2000 0.72
PoceH Boromunos MunteHoB 2500 2 500 2500 0,91
LiseTaHa NeTpoBa bpaTtaHosa 8000 8000 8 000 2,89
HeseHa Hukonaesa MuneHkosa 1000 1000 1000 0.36

ObLO: 276 100 276 100 276 100 100,00



“EHUIMA TEXHOJTOMKN” ALl
FOAVLIEH OKAL 3A JENHOCTTA 3A 2017T.

YnpaBneHune
OpraHnTe Ha yTTeaB/IeHNe Ha LpY>KecTBOTO Ca:

1 O6uyoTo ch6panme Ha akuymorepute 2.CHBET Ha AUPEKTOPUTE

[Apy>xecTBoTo ce ynpaensea oT CbBeT Ha ANPEKTOPUTE B CbCTaB:

1 ViBo CumeoHOB KpbCTeB -M3Mb/IHUTENEH AUPEKTOP

2. PoceH boromunos MunTteHoB -UfeH Ha CbBeTa Ha AUPeKTopuTe

3. [JaHnen "'eoprnes AnekcaHapos- YneH Ha CbBeTa Ha AMpeKTopuTe YOBELLKN pecypcu
MepcoHan

Mpe3 2017 r. cpegHNA cnucbyeH BPOI Ha NuuaTa, HaeTy Mo TPYA0B AOroBop € 6 Aylun.

Pa6oTHa 3annaTa

HauncneHmTe cpepctBa 3a paboTHa 3annara 3a usteknara 2017 rogmHa ca B pasmep Ha 76 xus. nB., a
n3nnateHuTe CpeAcTBa CbOTBETHO Bb3/N3AT HA 76 XWI. JB.

AHa/IM3 Ha NpoaaXkéu n CTPYKTypa Ha pasxoguTe npuxogmn ot npofdaxk6a Ha ycnyrn 111 xun. nesa;
CTpyKTypa Ha pasxoaure:

PasxoguTe 3a OCHOBHA [AeNHOCT ca B pasmep Ha 135 xun. B. 1 ca CBbP3aH OCHOBHO C:

CypoBMHUN 1 maTtepuanu - 2 Xun. ..

BbHWHM ycnyrn 40 xun.ns;

AmMopTM3auuun -1 xun. nB.;

®urHaHCcoBUTE pa3xoam ca 2 XN NnB.



HN1 MA 1tXH(JJ1UAXW AQ

HAVNMEHOBAHUE

*/HAHCOB pe3ynTaTt
PUXOAW OT Mpofaxeu
asxofu Mo feiiHocTTa
06CTBEH KanuTan

acumsm

yMa Ha peasHuTe aKTUBU
a3xXofM 3a fJaHblLy
paTKoTpaiiHW aKTUBK

PATKOCPOYHU 3a4b/DKEHNA

eKyLL W 3a4b/IXKeHNA
paTKoCpOYHU B3EMAHMUA
apuyHun cpeacTea

pegHa HannyHocT Ha KMA
laTepwanHu 3anacu

paTKocp. (VH. aKTUBU

lNokasaTen 3a peHTa6|/|n HOCT

0e(MUMEHT Ha peHTabunHocT
alMPUXOONTE OT NPOAAXBUTE

oe(MUMeHT Ha peHTabunHocT
3COBCTBEHNA KAMUTAN

oe()MUMEHT Ha peHTabuaHocT
alMACVBUTE

oe(hMLMEHT Ha peHTabunHocT
3AKTUBUTE

MNokasaTen 3a ePeKTUBHOCT

0e(hMUMNEHT Ha e()eKTUBHOCT
a PA3XOONTE

0e(MUMNEHT Ha e)eKTUBHOCT
alPUXOANTE

lNMokasaTten 3a NMKBUAHOCT

oe(hnumeHT Ha OBLU A JTInkBngHocT
oedmuneHT Ha BBP3A JlnkeugHoct

oe(puuMeHT Ha Heza6aBHa JINKBUAHOCT

oednuMeHT Ha AGCOOTHA JIMKBUAHOCT

Mokasaten 3a oyH. ABTOHOMHOCT

oe(nUNEHT Ha UH. ABTOHOMHOCT

OECpI/ILI,VIEHT Ha 3a/TbXXHANOCT

EMK: U 1221761
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3abenexka / KOMeHTap

Ovnrocp. + kpaTkocp.

CyMma Ha aKTWB - HEBHECEH KanuTan

KpaTKOCPOUHM 1 TEKYLLM AbATOCPOYHN

(M3kpas - M3Hauano) / 2

dopmyna
P / MNpn
®P/CK
®P /Nac
@ P/ CPAK
dopmyna

Mpux / (Pasx + PA)

Pasx / Mpux

dopmyna
KA/K3

(KA-M3/ K3
(KA-M3-K®A) / T3

n/T3

dopmyna

CK / MNac

Mac / CK



lokasaTen 3a obpbLiaemocT Ha KMA CTOVHOCT

dopmyna
pemeTpaeHe Ha 1060poT, B AHU BpO CHkwma * 360 / Mpux
poii Ha o6opoTuTe BpO #DIV/0! Mpux / CHkma
aetocT Ha KMA 3KMA

CHkma / Mpux

WN3cnepoBarencka v pa3soiiHa AeHOCT

Mpe3 otyeTHata 2017 r. Jpy>XecTBOTO He € M3BbpLUBA/IO M3cneaoBaTesicka U pas3BoiiHa AenHOoCT.

CronaHcku uenu 3a 2017 1.

PbKOBOACTBOTO Ha [py>KECTBOTO CU € NMOCTaBM/O CEAHUTE OCHOBHYU LIENW, KOUTO a 6bAaT nocTUrHaTu
npes cfejpallata oT4eTHa romHa:
Mopo6psiBaHe Ha KOHKYPEHTHOCMOCOGHOCTTa Ha [ipy>KecTBOTO.

PaswunpaBaHe Ha KAMEHTCKaTa rpyna Ha ApYy>XecTBOTO Ha BbTPELUHUA nasap.

BakHW cbOUTUA, HACTLAWAW CNeq AaTtara Ha M3roTBsiHe Ha (DMHAHCOBUS OTYeT
He ca HacTbnmAm cbbMTUA Cnep gatata Ha M3roTBsSHE Ha (PMHAHCOBMSA OTYET, KOUTO Buxa pedrekTupanm

BbPXY pe3ynTtara Ha [lpy>XecTBOTO Npe3 CeABallms OTYeTEH Nepurog.

NHdopmauma no yun. 187 g oT TbproBckmsa 3akoH
Mpe3 2017 r. He ca NpuA06MBaHU 1 NPEXBBLPAAHN COOCTBEHM akumun oT ApyxecTso. MHhopmauus no un.
247, an. 2 o1 TbpProBCKuUs 3akoH

Mpe3 2017 r. He ca HacTLNUAWM NPOMEHU B BpPosA NpUTEXaBaHW akLMK OT KanuTana Ha Jpy>ecTBoTo.
Mpe3 nsamunHanara 2017 r. He ca pasnpenensaHu QUBULAEHTU.



“EHUTMA TEXHO IO X W AZl TOAMLLEH
JIOK/IAZ 3A IEAHOCTTA 3A 2017T.

[Jpy>XecTBOTO WM CBbP3aHK C HETo ILA He ca CK/YBa/IM A0TOBOPY MO CMUCHA Ha un. 240 6 0T TbproBckms
3aKOH.

YnpasneHue Ha KanntanoBus puUcK

LleniTe Ha pbKOBOACTBOTO NMpY YMpaB/ieHWe Ha Kanutana ca fa ce 3aluTi NpaBoTO Ha APYXKecTBOTO ja

NPOABL/KM KaTo AeiicTBallo, C Len AOXOAHOCT 3a COGCTBEHULMTE M MOAAbPXaHe Ha OnTMMasHa

KanuTasioBa CTPYKTypa.

YnpaBneHue Ha hMHAHCOBMS PUCK

[Jpy>XecTBOTO MMa eKCno3nLMs KbM CIeHUTE PUCKOBE:

-busHec puck;

-CneynmnyeH upmMeH puck
B HacTosWmMA fOKNaL e OnoBecTeHa MH(opMaLmMsa OTHOCHO eKcnosuuusaTa Ha JpyXecTBOTO CNPsSIMO BCEKU

OT TrOpPEenocoYeHUTe PUCKOBeE, Lenute, MOAUTUKUTE W npouecute B [py>KeCcTBOTO MO OLeHABaHe W

ynpaB/ieH1e Ha pUcka W ynpaB/eHNeTo Ha Kanutana.

OCHOBHV MOMOXEHUS 3a yNpaB/eHne Ha pucka

MonnTMKUTE 3a ynpaBNeHWe Ha pucka B [IPYXXECTBOTO ca YCTAaHOBEHW C LeN Aa WAeHTUhUUMpaT u
aHanmsmpar puUcKoBeTe, BUSELLM BbPXY [py>KECTBOTO, Aa YCTAHOBST rPaHULM 3a MOeMaHe Ha PUCKOBE Mo
OTAENHW BUAOBE, Ae(UHMPAT NpaBuna 3a KOHTPON BbpXY PUCKOBETE U CMa3BaHe Ha YCTAaHOBEHW FPaHULM.
MonuTMKMTE MO yNpaBfieHNe Ha PUCKOBETE MOANeXaT Ha PerynspHa npoBepka C Len ycTaHOBsBaHe Ha
HacCTLMUAN W3MEHEHMs Ha nNasapa. [pyXecTBOTO, uYpe3 npunaraHe Ha YCTAaHOBEHW CTaHZapTV 3a
ynpaBfieHne, Lenn Aa pasBue KOHCTPYKTMBHA KOHTPO/HA cpefa, KbAeTo BCUYKM CNYXUTeNu pasbupar

CBOSITA PO/IS U 33 b/IKEHMS.

MaKpOVMKOHOMWYECKM PUCK
ToBa e pUCKbT OT MaKPOUKOHOMUYECKM CHTPECEHNS, KOUTO Ce M3MepBaT C pean3npaHns MKOHOMUYECKN

pacTex, yBennyaBaHe / HaMassiBaHe Ha NPOU3BOAUTENIHOCTTA U AOXOANTE HA



“EHUTMA TEXHONIOAX W™ Af]
FOZVLLIEH JOK/AZ, 3A IEVIHOCTTA 3A 2017T.

HaceneHveTo 1 ap. MonoxutenHute / HeraTMBHUTE TEHAEHLUMN B MAKPOMKOHOMMUYECKaTa
06CTaHOBKA B/IMSISIT HA Ma3apHOTO NPeACTaBsHe U Ha KpailHUTe pesynTtartn oT AeiiHocTTa Ha

BCNYKN CEKTOPU B MKOHOMMUKaTA.

OCHOBHUWTE MOCTVXKEHWS Ha CTpaHaTa, KOWUTO ce 0TOeNA3BaT 0T MeXAyHapoAHUTE PEMTUHIOBM areHuuu, ca:
cTabunusnpaHeTo Ha (hMHaHcoBaTa cucTema, nogobpeHarta nnareXxocrnocobHocT, nogobpeHa cpepa 3a

OVNPEKTHW Yy)XAecTpaHHWN VHBECTULMN.
WNHnaumoHeH prck

ToBa € PUCKBT OT HaMa/lleHWe Ha MoKynaTtenHata cuia U obe3ueHka Ha MecCTHaTa BanyTa. PMCKbLT OT
noBuLWaBaHe Ha MHGNauuaTa BoAM A0 06e3leHsiBaHe Ha HanpaBeHWTE WHBECTULMW WAN CTOMHOCTTA Ha
cnectsBaHWATa BbB BPEMETO WM HamafsiBaHe Ha peasHata MM [OXOLHOCT. Bbhpekn MonoxutenHute
TEHAEHUMN, Kacaelm WHMNAUMOHHMS WHAEKC, CNefBa Aa ce OT4YeTe, ye OTBOPEHOCTTAa Ha Gbarapckara
VNKOHOMMKA KbM YYXKAECTPAHHW CTOKM U EHEPrUIAHW M3TOUYHULM U PUKCUPaHUS KYpC Ha fieBa KbM €BPOTO
nopaxgaar pucK oT BHOC Ha UH(aLma. Bbnpekn ToBa, BCEKM MHBECTUTOP B LIEHHW KHWXKA Ha 6barapckus
nasap 6w Tpa6Bano Aobpe Aa OCMUCAN M OTYETe, KaKTO TeKyLMTe HMBa Ha MHMNALMOHHUA PUCK, Taka n

6'b,EI.ELLI|I/ITe Bb3MOXXHOCTU 3a HETOBOTO NPOSABIEHUE.

KpeanTeH puck

KpeauTHUAT pPUCK € PUCKBT, Ye KOHTPareHTbT HAMA [a UMa Bb3MOXHOCT, nopagu peauvua akropu, aa
M3MbAHU 33 b/DKEHUATA CU NO JafeH (MHAHCOB WMHCTPYMEHT WK LOroBop, KOETo BOAM [0 (hMHaHCOBa
3ary6a. Mepku 3a HamasisiBaHe Ha KpeaUTHWS PUCK ca M3CnefBaHe Ha MUKPOKIMmaTa W 3aAbnboueH

noa6op npu n3bopa Ha KOHTPareHTw.



“EHUFMA TEXHOTOAKU” ALl
FOAVLLIEH JOKNAZ, 3A EVIHOCTTA 3A 2017T.

EKCno3numaTa KbM KPEeAUTEH PUCK 3aBUCK OT UHAMBUAYASTHATE XapakKTEPUCTUKN Ha OTAENHUTE KIWNEHTH.

[Jemorpagckata cTPYKTypa Ha KMEHTUTE 1 pUCKa OT HanallaHe B MHAYCTPUATA, B KOSITO ONepUpaT, BANSST

B NO-MaJiKa CTeNneH Ha KpegutHnA pPUcCkK.

KpeautHata nonutnka Ha [pyXecTBOTO NpeABMXAa BCEKM HOB K/IMEHT fAa Cce MNpoyyBa 3a
KpeAnTOCnoCO6HOCT, Npean Aa ce NPeasioXkar cTaHAapTHUTE YCIOBMS 3a OCTaBKa U niallaHe.

JlnxBeH puck

JINXBEHMAT PUCK € CBbp3aH C Bb3MOXHOCTTA JIMXBEHUTE PaBHULLA, MPYU KOUTO €MUTEHTHT (MHAHCMpa
CBOSITA AeWHOCT, Aa Ce yBenuuaT v B pesyntaT Ha TOBa HETHUTE JOXOAM Ha KOMMaHusTa Aa HamanesT.
Makap NIMXBEHUAT PUCK Aa € yYacT OT PUCKa, CBbP3aH C Makpocpeara nopagu TOBa, Ye OCHOBHA
npeanocTaBka 3a NPOMsiHA B /IMXBEHWUTE PaBHULLA € NMPOMSHA B MaKPOMKOHOMMUYECKOTO CbCTOSIHUE KaTo
U0, KOMMaHMsiTa MOXe [fa NpeanpueMe Mepkun 3a HaMajisiBaHe Ha BAMSHUETO Ha €BeHTyaslHO

noBULLAaBaHe Ha IMXBEHUTe paBHuLLa. Mpe3 nocnegHUTe ro4UHU IMXBEHUTE HMBA B CTpaHata ca CTabuiHu.
lNa3apeH puckK

Ma3apeH puUCK e PUCKLT, MPU MPOMSAHA Ha NasapHuTe LeHW. Llenta Ha ynpaBneHMeTo Ha nasapHus puck e
[a ynpasnsiBa 1 KOHTPOMMpa eKcnosunumsaTa Ha nasapeH pyck B MPUEMIUBU FPaHULLM, KaTo ce onTuMmnsnpa
Bb3BpaLlaemMocTTa.

BusHec puck

Br3HEeC pyUCKbLT UK OLLe HApEeYeH OTPAC/IOB PUCK, € CBBbP3aH CbC CbCTOAHMETO MTEHAEHUUUTE B Pa3BUTUETO
Ha oTpacbna. busHec pucKbT ce onpedens OT 0COGEHOCTMUTE Ha OTPACc/OBUTE CYPOBMHW U Matepuanu,
KOHKYpeHUusATa B CEKTOpa, Ha/IMuMeTo W LieHaTa Ha cneuuanuctute, enacTMYHOCTTa Ha TbPCEHETO Ha
NpoAyKuuaTa, ocTbna A0 PUHAHCMpaHe, TEXHONOrMUTe U peHTabuIHOCTTa Ha CeKTopa.

CneupdmyeH hMpMeH purcK

CneununyHKAT GUPMEH PUCK € CBbP3aH C eCTECTBOTO Ha AelHOCT Ha [lpy>KecTBOTO. 3a BCAKO A4PYXECTBO €
B&XHO Bb3BPbLLAEMOCTTa OT MHBECTUPAHUTE CPEACTBA M Pecypcu Aa CbOTBETCTBA Ha PUCKA, CBbP3aH C Tasu

NHBECTULINA.



“EHVITMA TEXHOIO K™ Af] TOAVLLEH
JIOK/AZ 3A IEVIHOCTTA 3A 2017T.

JonbnHutenHa nHgpopmaums
Hannuve Ha KfIoHOBE Ha A pY>KecTBOoTO.
Kbm 31.12.2017 1. “EHUTMA TEXHOTO0)KW” ALl HAMa pasKpuUTU KNOHOBE.
NHopmauus 3a ASN0BUTE yHacTUA Ha LpYXKECTBOTO
Kbm 31.12.2017 r. “EHUTMA TEXHONO KW’ AL, nma yyactue B "TBTB" OO/ 12 xun. ne. nnm 48%.
BbHLWHMAT O4MT Ha 4PYXKECTBOTO Ce M3BBLPLUBA OT PErncTpupaH oguTop. B Apy)KecTBOTO MMa YTBbpAeHa
npakTUKa 3a NepuoguyeH aHains 1 obchXxaaHe Ha TeKyLWwuTe GUHaAHCOBM pe3ynTaTi oT AeAHOCTTa, C ornes
ocurypsieaHe Ha M3Mb/HEHWE Ha OW3Hec-nporpamMute U MpeumseH aHaiu3 Ha Bb3MOXHOCTUTE 3a
OCblUEeCTBABaHe Ha 6bAeLiy MHBECTULMOHHU MPOEKTK.
OTroBOpHOCTM Ha PBHKOBOACTBOTO
Crnopep, 6bLNrapckoTo 3aKOHOAATeNCTBO, PbKOBOACTBOTO ChneABa [a W3rotBsa (MHaAHCOB OTYET 3a BCsKa
(MHaHCcOBa roAmMHa, KOWTO fAa fJaBa BsfpHAa W uYecTHa npeActaBa 3a (DMHAHCOBOTO CbCTOSIHWME Ha
[pyXecTBOTO KbM Kpas Ha rofiMHata, PUHaHCOBOTO My NpeAcTaBsHe WU NapuyHuTe My NOTOLN.
PHbKOBOZCTBOTO MOTBbPXAABA, Ye e Mnpunaraso nociefoBarte/siHO afeKBaTHU CYETOBOAHU MOMUTUKMA Npu
N3rOTBAHETO Ha MEeXAUHHUTE UHAHCOBM OTYETU M FOAULLHUA (PUHAHCOB OTYeT KbM 31 aekemBpu 2017 T.
M e Hanpasuio pasymMHU ¥ Npeanasnney NpeLeHkn, NpeanonoXeHns n npubAnN3nTeNHN OLEHKU.
PbKOBOACTBOTO CbLLO NOTBLPXK/AABA, Ye Ce e NPUAbPXKAN0 KbM AelcTBalLMTe CHeTOBOAHW CTaHAAPTH,
Kato MHAHCOBMAT OTYET € M3rOTBEH Ha MPUHLMNA Ha AeCTBaLL0TO APY>KECTBO. PHKOBOACTBOTO HOCK
OTrOBOPHOCT 3a NPaBWIHOTO BOAEHE Ha CYETOBOLHUTE PErucTpu, 3a Liesecbobpas3HoTo ynpasieHue Ha
aKTMBUTE U 3a NpesnpremMaHeTo Ha Heo6XoAMMUTEe MEPKY 3a 36ArBaHe 1 paskprBaHe Ha eBEHTYasHU
3710ynoTpebun v Apyru HepegHOCTU.
PHbKOBOACTBOTO CbLLO NOTBbPXKJABa, Ye MpWM W3rOTBAHETO Ha HacTosAWMS [0KNad 3a [AeiHoctTa e
MpeacTaBuioO BAPHO M YECTHO PasBMTUETO W pesynTaTute OT AeHOCTTa Ha APYXXECTBOTO 3a M3MUHaNNs
nepropg, Kakto 1 HEroBOTO CbCTOAAHME M OCHOBHUTE PUCKOBE, MpPeL KOUTO e U3NpaBeHo,
rp. Codus
23.03.2018 r. “EHUTMA TEXHONTOO>KWN” AL,

MBo CnmeoHOB KpbCTeB

N3nbnHUTENeH Anpekrop



