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AOKJAJ HA HE3ABUCUMHUA OJUTOP
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COBCTBEHHMKA (MMHMCTEpPCTBO Ha 3paBeonasBaHeTo)

na CIIEOIUAJIM3UPAHA BOJTHUIIA 3A AKTUBHO JIEYEHUE HA XEMATOJIOTHYHU
3ABOJISIBAHUS EAJL

I'p. Codpusn

KsaiudpuuupaHo mHenune

Hue uspbpiunxme ogut Ha punancoBus otder Ha CIIELIMATIM3UPAHA BOJIHUIIA 3A AKTHBHO
JIEYEHUE HA XEMATOJIOTMYHHU 3ABOJISIBAHUS EAJT (,[pyxecTBoTo"), chabpial oT4eT 3a
¢uHaHCOBOTO CheTosiHMe KbM 31 aexkemBpu 2017 r. M oT4eT 3a meyasnGaTa MM 3arybarta U Apyrus
BCeoGXBaTeH [I0XO/, OTHET 3a NMPOMEHHTE B COGCTBEHHs KANHTaJl M OTYET 3a MapUYHHTE NMOTOLM 3a
rO/IMHATA, 3aBbpIIBallla Ha Ta3K AaTa, KAKTO W NMOACHUTESHUTE TIPUIOKEHHS] KbM QHHAHCOBMS OTHeET,
CBAbPKALLK H 06061L,eHO OTNIOBECTABAHE HA ChLLECTBEHHTE CYeTOBOJHH NOJUTHKH.

[lo Hawe MHeHHe, C U3K/II04eHHe Ha edpeKTa OT BBIIPOCHTE, ONMCAHH B pa3jeia OT HawHs AoKaaz ,Basa
3a M3passABaHe HA KBaTU(QUIMPAHO MHEHHE", IPHJIOKEHHUAT QUHAHCOB OTYET MpejCTaBs [lOCTOBEPHO,
BB BCHYKH CbLIECTBEHH aCNeKTH, UHAHCOBOTO CbCTOsIHKE Ha Jlpy:ecTBOTO KbM 31 nexkemppu 2017 r.
M HeroBHTe QUHAHCOBM Pe3y/ITaTH OT JeHHOCTTAa U MAPUYHUTE My MOTOLH 33 FOAHHATA, 3apbpluBaLa
Ha Ta3M JaTa, B CbOTBETCTBHE ¢ MexAyHApOoAHHTE CTaHAapTH 3a HHaHCOBO oTynTaHe (MCPO0), npuern
ot EBponelickus crio3 (EC)

ba3sa 3a u3pa3sBaHe Ha KBaIMPHUIUPAHO MHEHHE

Hue GsixMe HasHavyeHH KaTO OAMTOPH Ha [pyxecTBoTo Ha 13 deBpyapu 2018 I. U CLOTBETHO, He cMe
NPHCBCTBA/IM Ha M3BBbPIIEHaTa HHBEHTAPHU3allKs Ha MaTepUa/IHHTe 3anacH KbM 31 gekemspu 2017 .
[lopaau ToBa, HUe He GAXMe B ChCTOsIHKE Ja ce y6euM Ypes NpHIaraHeTo Ha aJTepHaTUBHH OJUTOPCKH
MpoLeAypH OTHOCHO HAJIMYHOCTTA Ha MaTepHa/iHMTe 3amacd B pasmep Ha 1109 xuu. aB. kbM 31
AexkemBpu 2017 r. CboTBeTHO, HHe He 6sXMe B CbCTOAHHe Jia onpefesdM Janad ca HeoOXOJMMHU
KOPEKL UK N0 OTHOLIEHWE HAa MpeACTaBEHOTO KPaWHO calj0 Ha MaTepHa/IHHTE 3amlacH B OTYEeTa 3a
$uHaHCOBOTO cheTOAHME KbM 31 sekemBpu 2017 T., peci.- KOPeKLMH Ha pa3xoJuTe 3a MaTepHaJu U
mevan6aTa WM 3ary6aTa 3a roJMHaTa, OTYETEHH B OTYeTa 3a MeyaJbMTe WM 3aryGuUTe W Apyrus
Bceo6XBaTeH J0X0/| 3a 'OIHHATA, 3aBbpluBaua Ha 31 aexkemppu 2017.

Hue M3BLPWIMXME HAlUMA OAMT B CHOTBETCTBHE ¢ MexAyHapoJHHUTe OAHMTOPCKH cTaHzgaptd (MOC).
Hawnre 0TroBOPHOCTH CBI/IACHO TE3W CTAHAAPTH Ca OMHCAHH JOI'BJIHUTENHO B pasjiesia 0T HallusA
Aokaaj ,OTrOBOPHOCTH Ha OAMTOpA 3a OAWTAa Ha (QHHAHCOBMA OTYeT'. HHe cMe He3aBUCHMH OT



ApyxecTBoTO B ChOTBETCTBHE ¢ ETHYHMA KoJeKc Ha mpodecHoHaIHUTE CYETOBOANTENN HA ChbBeTa 3a
MEX/AYHAPOJHH CTAaHAAPTH MO eTHKa 3a cyeToBoAuTeaM (Kogekca Ha CMCEC), saegHo ¢ eTH4HHUTe
M3HCKBaHHA Ha 3aKOHA 3a He3aBUCHMHA GHHAHCOB 04uT (3HPO), NIPU/IOKHUMH 10 OTHOLIEHKE HA HAIIUA
OJMT Ha PMHAHCOBHUA OTYET B BB/Irapys, KaTo HUe U3IbIHHXME U HALIKTE APYTH eTHYHHU OTrOBOPHOCTH
B CLOTBETCTBHE C H3HMCKBaHHATa Ha 3HPO u Kopekca Ha CMCEC. Hue cuuTame, ue OLHUTOPCKHUTE
AOKA3aTeJ/ICTBA, MOJYyYeHH OT HAaC, ca AOCTAaTb4HM M YMECTHH, 3a Ja OCHIYpAT 6a3a 3a HALEeTo
KBa/HQHIIHPAHO MHEHHE,

CoinecTBeHa HECHT'YPHOCT, CBbpP3aHa C Npe/ANnoJI0KeHHeTo 3a AelcTBalo npeanpusaTve

O6pbuame BHuManue Ha [losicuuTesnHa Gesexka (2.7) Jeticmeawo npednpuamue ot [puoKeHHeTo
KbM (QHHAHCOBHMA OTYET, B KOETO Ce MOCO4Ba, 4e JIpy’KecTBOTO Cpela TPY/AHOCTH M0 OTHOUIEHHe Ha
PeajM3UpaHeTo Ha MOJOXKHUTeNeH QUHAHCOB pe3y/TaT OT onepaTHBHaTa AeiiHoct. 3a 2017 roauHa
ApyxecTBoTo 0oTyHTAa 3ary6a B pasmMep Ha 97 xu/LJieBa.

HeTHusiT Kanutan Ha JIpy»KeCTBOTO e OTpHUATe/]leH H Bb3au3a Ha 5065 XuaJeBa NPy perucTpHpaH
OcHOBeH KamuTtan 8774 xunsea Kakto e mocoueHo B [losicHuTenHa Generxka (2.7 Jeiicmeawo
npednpusimue), Hape/i ¢ OCTaHa/JIUTe CLOUTHSI, GAKTH U YCIOBHS, OTIOBECTEHU B HETO, Ca HHAUKATOP, Ye e
Ha/ule CbUleCTBeHA HECUIYPHOCT, KOATO 6M MOrJa Aa MOPOAM 3HA4YMTENHH CbMHEHHSI OTHOCHO
cnoco6HOCTTa Ha JIpy»KecTBOTO Ja HpOABIKH Ja QYHKUMOHMpA KaTO JeHCTBAlLl0 MpeATnpHUATHe.
HaileTo MHeHHe He € MOAMHUIIHPAHO [0 OTHOLIEHHE Ha TO3H BBLIPOC.

O6pbIIaHe HAa BHUMaHHE

1. Hue obpbuame BHuMaHue Ha [loscHuTenHa Genexka (7) Hmomu, mawuHu, cvopwiceHus u
obopydeane  (MMCO) ot TIpHA0OMKEHHETO KbM (MHAHCOBHS OTYET, B KOETO Ceé MOCOYBa, ue
Alpy>ecTBOTO € NpU3HAN0 HeTeKyLM aKTHBH B no3uuus ,Tepenu u czpadu” 6e3 LOKyMeHT 3a
cOGCTBEHOCT, Ha 061a cToiHOCT 2190 xu/1./1eBa 3a cMeTKa Ha Jlpyru pe3epBH Ha JPYKECTBOTO.
HaweTo MHeHue He e MOAMHIMPAHO 110 OTHOLIEHHE Ha TO3H BBIPOC.

2. Hwue obpbliame BHMMaHHe Ha [losicHuTeIHa Gesexka (15) HesHecen kanumaa ot [punoxeHneTo
KbM QHUHAHCOBHs OTYET B KOETO Ce MOoco4Ba , ye OT nosuuus ,/Jpyeu JMA” ca M3KA049eHH
cpe/AcTBa B pa3mep Ha 519654,80 s1B. mo Pazgenurtenen nporokon ot 21.07.2008 roa., 3a Kouto

HE Ca Ha/IMYHH MaTepHa/IHK U HeMaTepHa/IHH akTUBH B CBAJIX3 EA/l. ChuiuTe ca 3aBeieHH KaTo
B3eMaHHsA MO 3anMCcaHy AAJI0BU BHOCKH.

HaieTo MHeHHe He e MOAHPHIMPAHO N0 OTHOLIEHHE Ha TO3U BBIIPOC.
APpyru Berpocu

(PHHAHCOBHUAT OTYET 3a NPeAX04HAaTa FOAHHA € OJUTHPAH OT APYTH OJJMTODH, KOMTO Ca M3a/IH JaKJIaj C
OTpHULIATEIHO MHeHHe ¢ gaTa 21.06.2017 roguHa.

Apyra vHQOpMauus, pa3/IM4YHa OT GUHAHCOBMSA OTYET M OAUTOPCKHUS JOK/IAJ BLPXY HETo

PbKOBOJCTBOTO HOCH OTrOBOPHOCT 3a Apyrata WHdopMauus. /lpyraTa HHMOPMALUs Ce ChCTOH OT
/0KMaj 3a [eHHOCTTa, HW3rOTBEH OT pPbKOBOACTBOTO ChIJIaCHO [J1aBa ceaMa oT 3akoHa 3a
CY€TOBOACTBOTO, HO He BK/II04YBAa GMHAHCOBMS OTHET W HALUMSA OJUTOPCKU AOK/Ia/ BhPXY Hero.



Hamero MHeHHe 0THOCHO GHHAHCOBHA OTYeT He 06XBala ApyraTa HHGOPMALKMA ¥ HHe He H3pa3sABaMe
KaKBaTO H Za e GopMa Ha 3aK/TIOYEHHe 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He € H3PHYHO [0COYEHO B
AOKJ/Ia/Zla HU U 10 CTeNeHTa, 10 KOSITO e II0COYEeHO.

BbB Bpb3Ka ¢ HAlIKSA OAUT Ha (UHAHCOBHA OTHET, HallaTa OTTOBOPHOCT Ce ChCTOM B TOBa JIa MPOYETeM
Apyrata HHGOpMalMs U MO TO3M HAYMH Ja MPELEHUM Ja/lu Tasu Apyra MHGOPMALMsS e B ChLIECTBEHO
HECBOTBETCTBHE C PHHAHCOBMA OTYET HJIM C HALIKTE O3HAHMA, NPUAOGUTH N0 BPEMe Ha 0UTa, HJIH 110
Apyr HauuH H3rJIeXJa Ja ChbABbPKa CblIeCTBEHO HeNpaBHJIHO JOK/AajBaHe. B ciyyai ye Ha Gasara Ha
paboraTa, KOATO CMe M3BBPUIM/IM, HHE [JOCTHIHEM /0 3aKJI04YeHHe, 4Ye e HaJIHLe CbUeCTBEeHO
HEeMpaBU/IHO I0K/Ia/iBaHe B Ta3H Apyra HHPOPMalKs, OT HAC Ce H3UCKBA A AOK/IajBaMe TO3H QaKT.

KakTo e omucaHo B pasjena ,Basa 3a u3pa3ssiBaHe Ha KBaTHHULHMPAHO MHEHHe" “ TO-TOPE, HHE He GixMe
B CbCTOSIHHE Ja MOJIyYHM JOCTATh4YHH M YMeCTHHU OJHMTOPCKH J0KasaTe/CTBa OTHOCHO GasaHCOBaTa
CTOHHOCT Ha MaTepuajHHTe 3amacH Ha JlpyxecTBoTo KbM 31 gexemspu 2017 r. CbOTBETHO, HUE He
Gs1XMe B CbCTOAIHME /]a IOCTHIHEM [I0 3aK/MI0YeHHe JaJId ApyraTa HHQOPMAlHs He ChAbpKa BbB Bpb3Ka
C TO3H BBIPOC ChIIECTBEHO HENPABHJIHO AOK/Ia/iBaHe Ha GUHAHCOBMUTE MOKA3aTeNH H ChITLTCTBALUTE
ONOBECTABAHHA 3@ TO3H 00EKT.

AonsaHumenHu 8snpocu, Koumo nocmass 3a dokaadsaHe 3aKoHsmM 3a C4EM0O8oICME0Mo

B fomb/iHeHHe Ha HAlIMTe OTTOBOPHOCTH M AOKJIa/JBaHe CbhracHo MOC, Mo OTHOIIEHHe Ha A0K/3/Ja 3a
NeHHOCTTa, HUE H3ITBJHHUXME H npouesypuTe, jJob6aBeHH KbM H3HCKBaHMTe no MOC, CbrjacHo
»YKa3aHHA OTHOCHO HOBH M paslIMPeHH OAHTOPCKH A0KJIaH H KOMyHHKALHsA OT CTpaHa Ha oauTOpa” Ha
npodecHoHa/HaTa OpPraHU3alMsi Ha PerucTPUpPaHUTe oauTopd B bBbarapusa, HWHcTUTYyTa Ha
AHIVIOMHpaHHTe ekcrnepT-cieToBoAuTeNn (MAEC)”. Tesu npouneaypy KacasiT NPOBEPKH 3a HAJMYHETO,
KaKTO M IPOBEPKH Ha popmMaTa M ChAbPHKAHHETO HA Ta3M JApyra HHGOPMaLMs C Le A3 HH MOANIOMOIHAT
BbB popMHpaHe HAa CTAaHOBHLIE OTHOCHO TOBA Ja/IM Apyrata MHGpOpPMAIMs BK/II0YBA ONOBECTSBAHUATA U
AOK/IaABaHUATA, Mpe/IBUAeHH B [/1aBa ceiMa 0T 3aKOHa 3a CY€TOBOACTBOTO, IPHJIOKHM B Bbarapus.

CmaHosuwye 868 8ps3Ka ¢ 4. 37, aa. 6 om 3aKOHA 3a C4emogodcmeomo
Ha 6asaTa Ha M3BbpLIEHHTE MPOLEAYPH, HALLIETO CTAHOBULIE €, Ue:

a) Mudopmanuara, BK/IOYEHa B JOK/Ia/a 3a JeHHOCTTA 3a QHHAHCOBATA OAMHA, 3a KOATO € W3roTBeH
(GHUHAHCOBUA OTYET, CbOTBETCTBA Ha (HUHAHCOBHA OTYeT, BBPXY KOHWTO CMe H3pasu/u
KBa/IMGHIIMPAHO MHEHHE B e IHOMMEHHHSA pasjes no-rope.

6) /loknagbT 3a AeHHOCTTA € M3TOTBEeH B ChOTBETCTBHE C M3MCKBAaHMATA Ha [J1aBa ceJMa oT 3aKoHa 3a
CYeTOBO/ICTBOTO.

OTroBOpPHOCTH Ha PBKOBOACTBOTO 3a PUHAHCOBHA OTYET

P'bKOBO,ﬂ,CTBOTO HOCH OTrOBOPHOCT 3a M3TOTBSAHETO H AOCTOBEPHOTO NpeAcCTaBsAHe Ha TO3H (I)HHEHCOB
oT4eT B choTBeTCTBHE ¢ MC®PO, npretu oT EC M 3a TakaBa cHCTeMa 3a BbTpelleH KOHTPOJ, KaKBaTo
PBHKOBOJACTBOTO ONpejesisi KaTo HeoOX0JHMMa 3a OCHIypABaHe H3TOTBAHETO Ha (GUHAHCOBH OTYETH,
KOMTO HE ChbPXKaT ChLIECTBEHH HENPaBU/IHH OTYHTAHHSA, HE3aBUCHMO Ja/H Jb/DKALM Ce Ha H3MaMa
WJIM IpelIKa.

[lpu u3roTBsiHe Ha PUHAHCOBHUA OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLEHfABAHE CIIOCOBHOCTTA
Ha JIpy»KecTBOTO Ja NpoAb/KH Aa QYHKUMOHHMpA KaTo JeHCTBAaLlO MpejlpHATHE, ONOBECTABANKH,
KOraTo TOBa € NPHJIOXKHMO, BbIIPOCH, CBbP3aHH C NPEJIOJIOKEHHETO 3a JeHCTBAI0 NpeanpUATHe U



M3MO/I3BAHKH C4eTOBOAHATa 6asa Ha OCHOBaTa Ha MPEANOJIOKEHHETO 3a JeHCTBallO NpeANpHsITHE,
OCBEH aKO DPBKOBOJCTBOTO He Bb3HAMepABa Jla JMKBHAMPA [IpY)KECTBOTO WM Ja INpeyCTaHOBH
AEHHOCTTa MY, HJIM aKO PbKOBOJCTBOTO Ha MPAaKTHKAa HAMA Apyra aATepPHATHBA, OCBEH Ja MOCTbIHU M0
TO3U HaYMH.

OTroBOpHOCTH Ha OAMTOPA 3a 0AUTA HA QMHAHCOBUA OTYET

Hammnre nenu ca ga nosy4uM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa JaAH (GHHAHCOBHSl OTHET
KaTO LsAJO He ChABPXKA CbLIECTBEHH HENpPaBU/IHU OTYHTAHUS, HE3aBHCHMO Ja/M Ab/OKAlUlM ce Ha
M3MaMa HJIM I'pellika, ¥ 1a U3/laieM OMTOPCKH J0K/Ia/, KOHTO Ja BK/IIOYBA HALIETO OJMTOPCKO MHEHHe.
PasymHaTa cTeneH Ha CHTypPHOCT € BUCOKA CTEIeH Ha CUTYPHOCT, HO He e FapaHIlis, 4e O/(UT, U3BbpLIeH
B choTBeTcTBHe ¢ MOC, BMHaru e paskpHBa CBHLIECTBEHO HENpaBH/HO OTYHMTAHE, KOraTo TaKOBa
ChIeCTBYBa. HernpaBu/IHK OTYMTaHHUs MOTaT Ja BH3HMKHAT B PE3yJITAaT HAa M3MaMa MJIH IpelKa U ce
CYMTAT 3a CBLIECTBEHH, aKO 6M MOrJO pa3yMHO Ja Ce O4YaKBa, 4e Te, CaMOCTOSTENHO WM KaTo
CbBKYITHOCT, 6MXa MOIJIM /1a OK&XaT BJIMAHHE BbPXYy UKOHOMHYECKHTE pellleHHs Ha MOTpeGUTesuTe,
B3€MaHH Bb3 OCHOBA HA TO3U QHUHAHCOB OTYET.

Karo 4acT ot oura B cboTBeTcTBHE ¢ MOC, HHe u3nmoa3BaMe MpodecHoHaNHa MpelieHKa U 3ama3Bame
npodecroHaseH CKeNTULH3bM 110 BpeMe Ha LieJus oAuT. Hue cbio Taka:

— HJEHTHQHUMpaMe M OlleHABaMe pHCKOBETE OT CbUIeCTBEHH HENpPaBHIHH OTYUTAHHUsA BbB
$HUHAHCOBHA OTYET, He3aBUCHMO JalH [Ib/DKALM Ce Ha M3MaMa WM TpelIkKa, paspaboTBame H
M3MI'b/IHABAME OJIMTOPCKH MPOLEAYPH B OTrOBOP Ha Te3M PUCKOBE H IOJyYyaBaMe OJMTOPCKH
AOKasaTe/ICTBa, KOMTO Ja Ca AOCTaTh4HM M YMECTHH, 33 Ja OCUIYypAT 0asa 3a HalleTo MHEeHHe.
PHCKDBT Aa He O'bJle Pa3KPUTO ChUIECTBEHO HENPABHU/IHO OTYUTAaHE, KOETO € pe3y]TaT OT U3MaMma, e
M0-BHCOK, OTKOJIKOTO PHCKa OT ChLIECTBEHO HEMpaBHJ/IHO OTYHTAHE, KOETO € Pe3y/aTaT OT IPeliKa,
ThH KaTO M3MaMaTa MOXKe /ja BK/IIYBA TaiHO cmopasyMsBaHe, GajwubHLMpaHe, NpeaHaMepeHH
NpONYCKH, U3fABJEHUA 33 BbBEXJaHe Ha 0AWTOpa B 3a6JyX/JeHHEe, KAaKTO W NpeHeGperBaHe MM
3a00MKa/IsiHe Ha BbTPELIHUA KOHTPOJL.

— noJjy4aBaMe pa3bHpaHe 3a BbTPEIUHHA KOHTPOJI, HMall OTHOLIEHHE KbM O/JMTa, 3a Ja pa3paboTuM
OAMTOPCKH MPOLEAYPH, KOMTO Aa Ca MOAXOAALLM [IPY KOHKPETHHUTE 0OCTOATE/NCTBA, HO He C LeJ
u3passBaHe Ha MHEHHE OTHOCHO eQeKTHBHOCTTA Ha BbTPEIIHHSA KOHTPOJI Ha JlpyKeCcTBOTO.

— OlLleHsABaMe yMeCTHOCTTa Ha M3IM0/I3BaHHUTe CYETOBOAHH MOJHUTHKH H PasyMHOCTTA Ha CYETOBOLHHUTE
NpUG/IM3UTETHU OLleHKH H CBbP3aHHTE C TSIX ONOBECTABAHUSA, HAPAaBEHH OT PbKOBOJCTBOTO.

— /AOCTHrame /10 3aK/II04Y€HHe OTHOCHO YMECTHOCTTA Ha M3IM0JI3BaHe OT CTPaHa Ha PbKOBOJCTBOTO Ha
CYeTOBO/HATa 6asa Ha OCHOBATA Ha MPeJIO/I0KEHHETO 3a JAeHCTBallo NpeANpUATHE W, Ha 6a3aTa Ha
NoJly4eHUTe OAWTOPCKH J0KA3aTe/ICTBA, OTHOCHO TOBAa /M € HaJHIEe ChILEeCTBEHa HECHI'YPHOCT,
OTHacALa Ce [0 CbOMTHUA MM YCNOBHS, KOMTO GHXa MOIJIH A3 MOPOAAT 3HAYHUTESHH ChbMHEHHs
OTHOCHO croco6HocTra Ha /lpy»KecTBOTO [Ja NpPOAB/KH Ja (YHKUMOHMpA KaTo JeiiCcTBalio
npeAnpUATHe. AKO HHe JOCTUIHEM /10 3aK/II04eHHe, Ye e HaJIHIe ChIeCTBeHa HECUTYPHOCT, OT Hac ce
M3MCKBA /]a IPUBJIeYeM BHUMaHHE B OJUTOPCKHA CH JOK/IAJ KbM CBbP3aHHTE C Ta3H HECHIYPHOCT
OMOBECTSABAHHSA BbB QUHAHCOBMA OTYET MJIM B CJAy4Yail ue Te3W ONOBECTABAHMS Ca HeaJeKBaTHH, Aa
MoaudHLHpaMe MHeHHETO CH. HaliuTe 3aK/II04eHHs Ce OCHOBAaBAaT Ha OJMTOPCKHTE 0Ka3aTe/ICTBa,
MoJly4eHH J0 JaTaTa Ha OAMTOPCKMA HH A0KAaJ. BbAewy cbOUTHA WM yCI0BHA o6aye MoraT za
CTaHaT mnpuyYdHa  JIpy’KecTBOTO Ja INpeycTaHOBH (QYHKUHOHMPAHETO CH KaTo [eHCcTBallo
npeAnpusiTHe.
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— OLeHfABaMe UAJOCTHOTO MNpeACTaBSAHE, CTPYKTYpa M CbAbPXaHHE HAa (MUHAHCOBHSA OTYET,
BKJIOYMTE/THO ONOBECTABAHUATA, U Aa/IM QUHAHCOBUA OTHET MPeJACTaBA OCHOBOMOJArallUTe 33 HEro
CAE/IKH H CbOUTHA N0 HAa9HH, KOMTO MOCTHra 0CTOBEPHO Npe/iCTaBsIHE.

Hue koMyHHKHpaMe ¢ pbKOBOACTBOTO, HAPEA C OCTAHANHMTE BBIPOCH, IIAHUPAHUS 06XBaT U BpeMe Ha
M3'b/IHEHWE HA OAHWTAa M CbLIECTBEHUTE KOHCTAaTallMd OT OAWTA, BKJKOYHMTEJHO CbIECTBEHH

HEA0CTAaTbUH BbB BbTPEIIHHA KOHTPOJ, KOMTO HAEHTHOHUIMpPAME 10 BpeMe Ha M3BbPIUBAHMA OT HAC
O/UT.
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CNENHAJTH3NPAHA BOJTHHUA 3A AKTHBHO JIEYEHHE HA XEMATOJIONHYUHH 3ABOJISIBAHHSA EAJL
WHIUBUIYAJIEH OTYET 3A ®HHAHCOBOTO ChCTOAHUE
kbM 31 Jexemspu 2017 roauna

€ XU1Adu J1esa
[punoxcerue Ne 31.12.2017 . 31.12.2016T. 31.12.2016T.
BGN'000 BGN'000 BGN'000
NPEH3YHCIEH H
peKaacH@HUHpan
AKTHBH
Hemexywu axmusu
HMOTH, MALMHH H CHOPBAKEHHUA 7 12009 12994 12994
r -
Hemarepuaniu akrusu 8 27 45 45
AKTHBH 110 OTCPOMCHH JaHBLIH 9 255 252 .
Cyma Ha HemeKyujume aKknuen 12 291 13 291 13262
Texymu axnueu
Marepuanuu 3anacu 10 1109 2571 2571
TLPrOBCKU M JPYTH B3EMAHHSI 1 5510 3272 3272
Tpeannarens pasxonn 13 3 15 15
v
[Tapuuny CpeACTBA W APHYHH EKBUBAIEHTH 12 38 1056 1056
Cyma Ha meKywume aKnuenu 6 680 6914 6914
OBILIO AKTUBH 18 971 20 205 20176
COBCTBEH KAITUTAJT K TACHUBH
Cobemeen kanuman
OCHOBEH aKIMOHEPEH KanuTan 14 8774 8774 8774
HesHecen kanutan 15 (520) (520) (520)
Jlpyr Bua KanuTan 16 258 258 258
Pesepru i 17 2196 2201 2206
Harpynawa nevanta/zary6a/ 18 (15773) (15680) (15420)
Qb codemeen Kanuman (5065) (4967) (4702)
Hemexywu nacusu u @unancupanun
BATOCPOUHH NPOBH3HH
A j 4 20.1 183 205 .
Cyma na HemeKyIume NACHEU U (PUHAHCUPAHUAMA 183 205 s
Texywu nacueu u @uuancupanus
3aIb/KEHHS 110 MTOTYYEHU 33EMH " 20.2 24 37 37
ToproBeku M Apyry 3aabIKEHHA 20.2-20.6 23197 23 810 24571
3anLmkeHHA KbM NIEpPCOHANA H 3ab/KEHHS 3a g
OCHIYPOBKH 204 528 350 261
JIaHBYHH 3aIbIKeHHSA ' 20.5 43 9 9
DunancHpanns 20.6 61 761 0
CymMa Ha meKywune nacueu u uuancupanuama 23 853 24 967 24878
Cyma na nacusure n PHHAHCHPAHHATA 24 036 25172 24878
ObINO COGCTBEH KAITUTAJT M IACUBH 18 971 20 205 20176
Omuemvm 3a unancosomo cvcmoaH 3A€0HO C DEACHCKUIME KoM HECO, NPEOCMABIABAYU HePA30eIHA Yacm om
200UWHUA (PUHAHCOB OMyuem, npeoc

nara20.05.2018r.

HsnbiimuTe1eH AMpe KTop:
Jlou.a-p Bpanumup Cnacos

H-k Oraen ®CC -

(Eaaxka~
0 BoescgKa

__PervcTprpan{oauTop
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CHELHHAJIU3UPAHA BOJTHULIA 3A AKTUBHO JIEYEHUE HA XEMATOJTOI'HYHHA 3ABOJISIBAHUSA EA

OTHYET 3A MIEYAJIBATA WIM 3ATYBATA U JIPYTUS BCEOEXBATEH JA0X0J

34 roAHHATA 3aBbpUIBAIIA HA 31nekeMBpH 2017 roauua
6 XunAou nesa

31.12.2017 r. 31.12.2016 1.
Hpunooc BGN'000
enue Ne BGN'000 NpeH3YHCIe H
Tpuxonu OT MEAMLMHCKH YCIyTH = 4 12968 10830
duHaHCHpaHHA "4 19657 16697
Jpyry nipuxoaun 4 332 68
Beuuko npuxoau ot aeiinoerTa 32957 27595
r
Pasxonu 3a MmaTepuanu u KoHcymarueu 5. (26286) (24790)
Pasxonu 3a BEHIIHM ycnyru 52 (984) (1448)
Pasxonwu 3a nepconana 53 4116) (4234)
Pasxonu 3a amoprusauum 9,10 (1021) (1092)
v
Hpyru onepatuBHM pa3xonu 5.4 (638) (257)
O0umw pasxonu 3a aedHocTTa (33045) (31821)
3ary6a oT OCHOBHA Jie HHOCT (88) (4226)
r
DHHAHCOBH NPUXOIH 6 3 1
PHHAHCOBH pa3sxonam 6 (12) (15)
3ary6a npean 1aWbLUH 3a rOAMHATA (97) (4240)
Pasxon 3a nanek BBPXY noxona - 29
3ary6a 3a roamuarta 19 (97) (4211)
JApyr BceobxBaTeH 10X01, NpeacraBen npeau cCBbLP3aHuTe
MAaHbYHH e eKTH
Komnonenrmu na opye eceobxeamen 00x00, koumo nsva da
OBOam NpeKIacu PUUUPan KoM Rewa16a uin azyba npeon
obrazane ¢ danvigu
AKTIOEpCKM nevasion (3aryoM) nianose sa AeUHAPaiK JOXOIU (4) (6)
OO0 Apyr BeeoGXBATEH JIOX0/1, KOWTO HEMA 1a Gbjie
npe KaacHp MUApanu KoM neuanba win sary6a npean obaarane (6)
¢ IaHBIK (4)
HaHbk BBpXy NOXOANTE, CBBP3aHH C KOMITOHEHTH Ha apyr
BCEOOXBATEH JIOXO/, KOUTO HAMA fa ObaaT MpPeKNacH (PUIUPaHKU KbM - 1
neyvanda MM 3aryda
JdanbK BBLPXY 10X0Aa, OTHACSII CE€ 10 KOMHOHEHTHTE Ha Apyr N I
BCceoOXBATEH 10X0]
JApyr BceoGXxBareH 10X0a 3a e pHO/aAa, HETHO OT JAAHBIH (4) (5)
O6wo BceoGXBATEH A0X0/1 32 FOAHHATA (101) (4216)

Cocrasuren/P-n ACB/: || H-x Oraen ®CC
| L
B. ,E[xcaMﬁa'mBaf

Peructpupan oauTops
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CHEHUATH3UPAHA BOJHHUA 3A AKTUBHO JIEYEHHE HA XEMATOJOINYHH 3ABOJISABAHUSL EAJ]

OTYET 3A MAPHYHHUTE HOTOLH
3a roauHaTa sapbpuBama Ha 31 gexemepn 201 7roanna
6 XUA0U J1esa

TTpunoscen: 31.12.2017 r. 31.12.2016r.

BGN'000 BGN'000

Hapuunu noroun ot onepatiena aeiinocr
llocrbineHus OT KIMeHTH 30 694 28 233
ITnawanus Ha 10CTABYMIH (26 884) (24 361)
[ramanus Ha nepconana 1 Ha COMATHH OCHIYPOBKH (4 039) (4010)
Jpyru nocrennenus/nnamanmns), HetHo (32) (11)
Hemnu napuunu nomoyu om ONEPamUBHa deltnocm (261) (149)
Ilapuyun noToun oT HHBe cTHUMONHA AeiiHoCT
Hocrenenus 3a npuaoGusane Ha MMOTH, MAIIHMHH,
CBOPBKEH U = .
LulauKanria >a ill.ll’lA\JUl’lDﬂn\- na nmMmuir, mau.mnn.,
CHOPBKEHUS (18) z
Hemmuu napuunu nomouyu om HHEECMULUOHHA deliHOCm (18) -
Iapuunn notoun or punancosa neiinocr
TlocTennenns 3a emurtHpane Ha KanuTan/3anMceate Ha
HOBH aKLHH/
Inaumanms no nonyuenu saemu (13) (10)
[Tnatenu nuxsu 1 TakcH no 3aemu (6) (5)
JIpyr¥ MapHuHK NOTOLM OT (PHHAHCOBA AciiHOCT ( 700) 700
Hemnu napuunu nomouu om gunancosa deiitnocm (719) 685
Herno ysennuenue /(namanenue) na MMAPUYHHTE CPEICTRA (998) 536
[apuunu cpencTBa u NapHuHK eKBMBATEHTH Ha | AHYapH 1 056 520
[lapu4nn cpeacTBa H NAPHYHHE eKBHBAJCHTH Kb 31 !
JAeKeMBpH (12) 58 1 056

Omuemvm 3a napuynume nomoyu credea da ce paszenexncod 3ae0Ho ¢ GeaeXCKUMe KoM Hez2o, npedcmasmgamu HepazoeaHa yacm om

200UWHUA (hunancoe omuem, np, Cigoets IICEHUE HA CHOMEEMHUMe CINPaH UL,

nata20.05.2018r. ¥
_,/
Msnbauures1eH aupexro ‘
Jou.n-p bpanumup Cnac

[=]

“CBAJIX3” EAJ 2p.CO®HA, INoduwmen Qpunancos omuem kvm 31.12.2017 2.
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CHEUMATH3NPAHA BOJTHULIA 3A AKTHBHO JIEYEHUE HA XEMATOJIOTHYHH 3ABOJISABAHUS EAJI

OTHET 3A IPOMEHHMTE B COBCTBEHHS KAITHTAJT
38 roAMKATa, JaBbpumama na 31 gexemspu 2017r.
6 XHAAOU eea

OcHoBen Harpynaua 0d

Pe 6 " cobcren
Tpwioace KaNuTan Hesnecen Upyvr ciepen  peuanbaharyd Kanuran

ius No KanuTag Kanuraj B
BGN'000 BGN'000 BGN'000 BGN'000
Canpo 01,01,2016r. 8774 (520) 258 2206 (11501) (783)
Texyw ¢mnancos pesynrar (3919) (3919)
Koperxuuu (5) (260) (265)
Canno 31.12.2016 cnien kopexumun 8774 (520) 258 2201 (15680) (4967)
Caango na 01.01.2017 r, 8774 (520) 258 2201 (15680) (4967)
Jlpyrv H3aMeHeHus (1) 4 3
Cywma ua BeeofxsarTHus 10X0 33 ne phoaa 4) 97) (101)
Canno na 31.12.2017 r. (14-19) 8774 (520) 258 219 (15773) (5065)

Omuenmm sa npovenume & cobemaenus kanumai Q Oa ce pasiesedd 3ae0ro ¢ BeleNeKume Kum Hezo, APEOCIABAABAlGU HEPAOLING AT OM 200UMIHUS PUMANCOE OMyuen,

npe()‘c'maﬁeuu 8 NPUAOICEHNE HA CHO

aara: 25.04.2018r.

Msnwanmresen aupexrop:
Hou.a-p Bpanumup Cnacos

DHHAHCOB OTYET, BBPXY KOHTO € 13 ! e ) 7 —
o y o0 5
eBCKa
TOP

Pernctpupan oanfo

(G et

PervcTpvipad oauTop

“CBAJIX3” EAJ 2p.CO®HHA, I'oduwmen Quunancos omuem kvm 31.12.2017 .
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BEJEXKHU KbM OUHAHCOBHUSA OTYET na “CBAJIX3”EA], Codus
KbM 31.12.2017 rog.

NH®OPMAIIMSA 3A IPYKECTBOTO

1. IIpaBen cTaTyc U npeaMer Ha aeliHocT

"CBAJIX3" EAJl, Codms e PerucTpupano B TbProBekus perucTbp NpM AreHLMATA 1O BNMCBAHMATA HA
MunucTepeTBo Ha npaeocbaHeTo nog Ne 20080512141503/12.05.2008r.

AJPeChT Ha yNpaBleHHE M MSCTO HAa CTONAHCKATa ACHHOCT Ha ApyxecTBoTo € rp. Codus 1756, paiioH
Crynentckw, ya. [lnoBauecko nose Ne 6.

HpysectBoto € perucrpupano B TJ[ na HAII rp. Codua noa eauxen naeHTMdUKALMOHEH Homep EMK
200105779.

[IpeameTsT Ha aeiiHocT Ha JpysxecTBoTO €:

OcHoBeH mnpeaMer Ha aeifHocT Ha JIpyKecTBOTO € aMarHocTHKAa W Jeuenme Ha XEeMaTOIOTHYHHTE
3a00N19BaHKSA, KAKTO M HAYYHOM3CIEN0BATENCKA H yueOHa IeHHOCT B 06.1aCTTa Ha KIIMHHYHATA XeMaTOIOMMs.,
AKUHOHepeH KanuTan: 8774255 jepa.

Pasnpenenen e B 8774255 (Ocem Munmona ceneMcToTHH CCAEMIECCCT H YETHPH XWJISM [IBECTA MeTHECeT U
neT) Gpost NOMMEHHH aKUMH C HOMHHAJIHA CTOHHOCT | JieR BCAKA €/1Ha.

JpyxectBoto e 100 % abp:kaBHA coGeTBeHOCT. [puHumnansT e MUHUCTBPBT Ha 3/1PABE0NAa3BaHETO.
JpyxecTBOTO He ce orpaHHyara che CPOK.

C norosop 3a Bb3narane YNpaBJIEHUETO Ha Jie4eOHO 3aBe/ieHHe e Bb3oxkeHo Ha 01.01.2017 r ua:

CbBeT Ha nMpeKkTOpHTE B CHCTAB:

[Ipod. n-p T'eopru Muxaiinos - Unen

ITpod.a-p Cawka IMonosa - YUnen

Xpucruna I'aBasosa - [pencenaren na Cheera Ha JIMPEKTOPHTE

M3nbanutentusT aupekrop Ha ApyxectBoto € [Ipod.a-p T'eopru Muxaitsios,
Ot 18.04.2017 r Ha:

Hou. n1-p Mumosa CraneBa — ujien
Hpod. a-p Towko JIucuukos — unen
H-p l'ans Konnesa — Mbukopa - Ilpencenaren na Creera Ha JIHPEKTOPHTE

M3nbanutensust aupekrop Ha ApyxectBoto € Jlow. a1-p Mumosa Cranesa

“CBAJIX3” EA/ 2p.CODHA, I'oouwmen Qunancos omuem kovm 31.12.2017 2.
Cmp. 7 om 50



C zoroeop 3a Bb3/1araHe yNpaBJieHHETO HA JieYeGHO 3aBeIeHHE — eHOTUUYHO aKUMOHepHO apyskecTBo Ne PJ]
16-375 or 01.09.2017 roa. Ha eIHONMYHHS COOCTBEHHK HAa KamuTaia Ha CBAJIX3 EAJl, Mpunuunanst
Bb3Jara ynpasieHueto Ha CBAJIX3 EA ] na:

ChBeT Ha IUPEKTOPHUTE B CHCTAR:

Hou. a-p. bpanumup Cnacoe - Ynen

[Tpod. n-p Maprapura I'enosa - Unen

Xpucruna ['aBasosa - [Ipeacenaren va Coeera Ha JUPEKTOpPHTE

HanbnuTenusT aupextop Ha apyskectsoto e Jow. A-p. bpanumup Cnacoe.

Kbm narara Ha Gananca — 31.12.2017 r. apyskecTBOTO Ce ynpasnssa ot: Jlou. a-p bpanumup Cnacos a.m

Cmpykmypa na opysycecmeomo

B cTpykTypara Ha [lpy:KecTBOTO ¢a SICHO pernaMeHTUPaHH H PasrpaHHueH| NpaBaTa i OTTOBOPHOCTHTE Ha
BCAKO HMBO M CHOTBETHMTE OPraHW3alMOHHH 3BeHa. Ch3NaNeHH ca U ca yTBbPAEHH MHCMEHH NPOLELypH
32 (DYHKLMOHATIHHTE U aMMHHCTPATHBHH B3aHMOOTHOLLIEHHS MEJKY OT/JEIHMTE 3BEHA, a BBTPE B TAX [0

KpalHHMTE U3MBJIHHTEH,
1.1. DPAHAHCOBO-HKOHOMHWYECKH TIOKA3ATEJIM M KOE®HIIUEHTH HA
AHAJIN3
PHHAHCOB pe3yJTar
CBAJIX3 EAJl npukmoua kbm 31.12.2017 roaunxa ¢ gpunascos pe3ynTar - cHeTOBO/IHA 3aryba B pasmep Ha
97 XuiJB., KaTO OCHOBHH M3TOYHMUM Ha (uHaHcupane ca P30K — Codua v MunHHCTEpCTBO Ha
3[paBeonasBaHeTo, Ype3 KOUTO ca peannsupany Han 96,61% ot npuxoau Ha ApykKecTBOTO.

NuBecTHHHOHHA MOJIMTHKA

Ho 31.12.2017 roa. 8 CBAJIX3 EAJ] ca nocTsnmiu ABITOTPaHHH aKTHBH Ha obla cToHHOCT 18 XMiJiB. ¢
JVUIC. M3BbpiuBany ca TeKyIH PEMOHTH Ha IbITOTPAIHUTE AKTHRH Ha JPY’KECTBOTO B pa3Mep Ha 14 Xui.B.

PHHAHCOBH H HATYPAJIHH N0KA3aTe./1H

HeiinocT Ha cTanHOHApa 31.12.2017roamuua | 31.12.2016 roauna
CpeanomeceueH Gpoii aerna 102 94
bpoii npemuHanu 6onum 9627 9106
bpoii u3nucauu (BKI. ympenu) 9613 9119
Bpoii nernoauu 36725 29869
oT Tax 1o goroeop ¢ H30K 26721 28421
M3nonsBaeMocT Ha €aHO N0 B JHH 360 293

“CBAJIX3” EA/ 2p.CODHA, I'oouwen punancos omuem xom 31.12.2017 2.
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H3nonssaemMoct Ha siernosus GoHx B % 08.6 80

OG6opoT Ha eIHO Jero 04,37 89,30
ITpoabwkHTEHOCT Ha npecTos (cpe/iHa) 3.82 3,28
Januu 3a neranurer B % 0.54 0,88
CTOMHOCT Ha enuH Nernoaen 900,20 1084,01
CTOHHOCT Ha e1HH JIeKapeTBOIEeH 614,45 730,48
CTOMHOCT Ha JIEH 33 MeIHIIMHCKH KOHCYMaTUBH 17,05 19,13
Pasmep na pazxoaure 3a nekapcrsa u 70.37 6941
ME/1.KOHCYMaTHBH B % KbM OOLIM pa3xoau 3a

JeMHOCTTa

CToliHOCT Ha eaMH XpaHo/IeH 4.3 2,31
Cpenen pa3xon Ha 1 npemunan 6oneu 1672.94 1966,01
Cro#iHOCT Ha pa3xoauTe 3a MepcoHana u 111.19 130.18

OCHI'YPOBKHMTE Ha JEerjioleH

Koepuuuentn na GpunancoBo-ukonoMuueckus ananns

DHHAHCOBO-MKOHOMMYECKH NoKazaTend Ha CBAJIX3 EAJ| kM 31.12.2017 roauna ca oTpaseHu B cieaHaTa
Tabnuua:

PHHAHCOBO-UKOHOMHUYECKHU NMOKA3ZATEJIM HA CBAJIX3 EAJZIOT 01-01-2017 10 31-12 2017

1 2 3
1 ObopoteH kanutan -18282
2 Jlan Ha coBCTBEHMS KANUTAN B OBLMA KAMUTAIOB pecype -0.26698
3 Jlan Ha NpUBIEYEHUs KANUTAN B OOLLMA KAaTHTA/IO0B pecypc 1.25412
4 KoedhHuKeHT Ha MOKPUTHE HA NIPHBIIEYEHNS KAMHTA Che COBCTBEH -0.20264
5 Koe¢uumeHT Ha nokpiBaHe Ha KPATKOCPOUHHTE 3aTbIKCHHS -0.28076
6 KoeduuueHT Ha MOKPHTHE HA THATOTPAHHNTE aKTHBU ChC COBCTBEH KAMUTA -0.42082
7 Jlan na 1bAroTpaiHUTE aKTHBM OT 0BINATA CyMa Ha aKTHBHTE 0.63301
8 HuBecTtupan kanuran oo -6944
9 KoeduuneHt Ha 061ia THKBHIHOCT 0.2807
10 Koeduuument na 6bp3a TMKBHAHOCT 0.2341
11 Koeduunent Ha nezabaBHa inKkBHIHOCT 0.2340
12" OTHOweHKe HA B3EMAHMATA KbM 3aIbIKEHUATA 0.2315
13 OpbliuaeMocT Ha COGCTBEHUS KAMTHTA -6,5703
14 OO6pbuaemocT Ha 06LIMTE aKTUBH 1.68250
15 O6pbluaeMocT Ha AbATOTPAHHKUTE aKTHBH 2.7320
16 Ob6pbuiaemoct Ha 060POTHHSA KanuTa -1,35014
17 OGpbluaemMocT Ha HHBECTHPAHHS KamuTa -6.5703
18 OOpbliaemoct Ha 3anacure 179114
19 Bpeme 3a eaun oGopor Ha 3anacurte 12.11396
20 Pa3sxonu 3a neitHoctra (6e3 amopTusaums)/T1]] 0.97169
21 Beuuko pasxonu/BCHUKO NPHXOIH 1.0026
22 O6opoTeH kanutan/I1]] -0.7219

“CBAJIX3” EAZ op.CO®HA, N'ooumen punancos omuem kom 31.12.2017 2
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23 Marepuanuu 3anacu/I1]] 0.03364
24 Kpatkocpounu B3emanust/TI]] 0.18020
25 Tapwunu cpenctsa/T1]l 0.00175
26 OGoport Ha kanutana ([1/l/uHBecTHpan kanuTan) -1.2537
27 CuetoBonHa nevanoa/T1]] -0.00294
28 PentabunHocT Ha 06IMTE AKTHBU -0.00499
29 PeHTaOMJIHOCT HAa HETHUTE aKTUBHM (MHBECTHPAH KaluTa) 0.00789
30 PentabunHoOCT Ha cOBCTREHNA KamMTAl 0.01915
31 OOBw pasmep Ha 1bara (ILATOCPOYHH H KPATKOCPOUHH MACHBH) 24036
32 JTbar 6e3 npuxoau 3a ObIelH NepHoIH 1 GHHAHCHPAHHA 23975
33 HeoGe3neueH OT KpaTKOTPaiHK AKTHBH IbIT 18282

Koeuyuenmu 3a echexmusnocm na pasxooume

To3u nokasaren npeacTaBisBa OTHOLICHMETO HAa MPHXOJMTE KbM Pa3XOIUTE M MOKA3Ba KAKLB MpUXOJ €
peanusupan npu 1 aB. pa3xoau.

Kem 31.12.2017 roa. ot Beekw JieB HanpaBeHH pasxonw ca peanusupann 1,002 ns. Tpuxonu, 3a 2016 r. —
1,1531 nB.

CrolHOCTH paBHM Ha | 32 TO3M KOEMLIHEHT 03HAYABAT, Ye HANPABEHHTE PA3XOIM Ca PABHH Ha MONyYEHHTE
MPUXOIH.

Koeduyuenmu za epexmusnocm na npuxooume

Tosu nokasaren e OTHOLIEHHETO HA PA3XOAMTE KbM NPUXOIMTE W MO CBOATA CHLIHOCT TOMH € peLMIpoYeH Ha
Koe(HLIMEeHTa 32 e(DEKTUBHOCT Ha pa3XouTe.

Kbm 31.12.2017 roa. croitnocrra my € 0,9973 ne., 232 2016 r—0.8671 8.

Koeduyuenmu na ¢gunancoea cmabunnocm

Cromnouense 0u12 koM cOBCMEeH Kanumal.

To orpasssa dunancosara Mo Ha komnanusTa. llenta my e na onpenenu CTPYKTYpaTa Ha MAacCHBHTE B
CYETOBOJHMA OanaHC M J1a HallpaBH CPAaBHEHHE MEKIY MACHBUTE, KOWTO ca OCUTYPEHH OT COOCTBEHHIIHTE
(coGcTBEH KanUTAaN) M T€3H KOWTO ca 3aeTH{ABr).

KonkoTo no-ronsm e apirsT, TONKOBA MO-ro/iAM € PUCKBT. BT 110 CYETOBOAHMS OajaHC 1aBa npaBo Ha
TPETH JMlIA HA NPETEHLMs Cpellly KoMnaHuATa. Te3d npeTeHuMM ca 3a NJallaHe Ha JHXBH M [VIABHMLIH.
Korato enna xoMnauus reHepupa 3aJb/KEHWs, C€ Chb3aaBar YCNOBHA 3a 3Ha4uTeneH Obaeul Qukcupan
M3XO/411l NapHyeH NnoTok. KomnanusTa obaye pasnonara ¢ rapaHTMpaH napuyeH BXOSLL MOTOK.

Cromnoutenue 0wz koM 06WA CYMA HA NACUSUME

OTroBopbT 10Ka3Ba AHPEKTHO KaKbB npoueHT ot Oanaxca ce hUHAHCHpPA upes TBT.

Tosa choTHOLUEHHME OTpassBa A0 KakKBa cTeNeH aKTHBMTE Ha KOMIMAHMATA ca (hMHAHCHpaHHW C TPHBIIEYEH
KaruTan. OTHOCHTEIHUAT A7 Ha Abjira B o6liaTta cyma Ha nacueute KbuM 31.12.2016 roa. ¢ 1,1980, a keMm
31.12.2017 rog.e 1,2541 ns.

Koepuyuenm na punancosa asmonommnocm
duHaHcOBa aBTOHOMHOCT H3pas3sBa OTHOLUEHHETO Ha COOCTBEHHMS KalHWTall KbM nacuBuTe. ToH Mokaszsa
KaKbB MPOLEHT OT oflaTa cyma Ha NMacHBUTE € COOCTBEHMS KanuTal Ha apyxectsoro. KoeduuueHnrsr Ha

MOKPHTHE HA MPUBJIEYEH KAaMUTal ChC COOCTBEH, MOKa3Ba OTPHLATENEHH CTOHHOCTH KbM 31.12.2017 roa. ot
- 10,2669, a3a 2016 r —0.2458

B CJIy4YaMuTe, Korato KOGEI)HL[P[@HT’]:»T Ha q)I/lHaHCOBa ABTOHOMHOCT € o4 €JHHHMLA, € HaJlHLEe MPEBHUILICHUE Ha
3abJDKEHHUATA CIIPAMO cobcTBEHHA KanuTajl, T.€. CBIUECTBYBALLMUTE 3aAb/IKEHHUS HE ca [I0CTATBYHO
o0e3neueHn ¢ HMYIECTBOTO Ha NPEANPHATHETO W 06pa’THO, KOorato TO3H KOCq)HLlPIeHT € HaJa €AMWHHLA,
MOKa3Ba CTEIreHTa Ha (bHHaHCOBa HE3ABHUCHUMOCT OT I[10JI3BAHETO Ha UYMW CpeacTBa.

Koeguyuenmu 3a nuxeuonocm
[Ipu TAX TeHaeHuUMATa BBB BpeMeTO JaBa Haii-leHHATA undopmauus. [lpeanonara ce, 3a1bmkeHHATa KbM
KPEIHTOpHTE Ce noracaBaT Hpe3 MNapu4yHU CPeACTBA, a HE OT CTOKOBO-MATE€PHATHWTE 3amnacH WM

“CBAJIX3” EAJ 2p.CO®HA, Toouwien Qunancose omyem kom 31.12.2017 2.
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060pyﬂ,BaHCTO, T.C. T€3H KOCq)HLlHGHTH OINMUCBAT CMOcOOHOCTTA HA KOMMAHUATA Aa roracsaea AbJArOBeTe CU B
CPOK.

Koeduyuenm na obwa ruxsuonocm

Tosn nokasaren e eaun ot Haii-paHo QopMynHpaHuTe M ce cMATa 3a vuuBepcaneH. Toil npeacrass
OTHOUIEHHETO HA TEKYLUWTE AKTHBH KbM TEKYLUNTE NACHBH (3aIb/KEHH ).

Moxe na ce OuakBa, ue TeKyLIMTEe aKTHBM Lie ObIAT MOHE PaBHH Ha TEKYLIMTE TMAaCHBH, KaTO B
ACHCTBUTEIHOCT € HOPMAJTHO J1a ObaaT JIOpH MAJIKO MO-TOJIEMU OT THX.

E1o 3auwo onTumanHute CTOMHOCTH HA TO3M KoedULIMeHT ca Haj 1. Koeduuuenrer kem  31.12.2017 rom.e
0,2800, B cpaBHenue ¢ 2016 r —0,2747

Koeduyuenm na 6vpza auxeuonocm

Toii npencrass OTHOLIEHWETO HA TEKYLIW AKTHBH MHHYC MaTepHalHMTE 3aMacH KbM TEKYLUH 3a0bIKEHHS.
CroiiHocTiTe My KbM 31.12.2017 rox. nokazea crolHOCT OT 0.2341,a3a 2016 r—0,1794

Koedhuyuenm na nezabasna auxeuonocm

KoeduuneHTsT Ha He3abaBHAa JMKBMIHOCT ce M3YMC/INBA KATO ChOTHOLIEHHE Ha NapHYHHUTE CPEICTBA M
KpaTKOCPOUHHUTE B3EMaHMs KbM TEKYLUH 3a1b/UKCHUS M H3pa3aBa ciocOOHOCTTA Ha APYKECTROTO 14 Mocpelia
KPaTKOCPOUYHHMTE CH 3aIb/KCHHS C HATMYHM B3EMAHUA U MAPHYHK CPEICTRA.

Kem 31.12.2017 ron.e 0,2340, a3a 2016 r— 0,1787

Koeduyuenm na abcomomna ruxeuonocm

KoeduumneHTsT Ha abcomoTHa TMKBUIHOCT e M34YMC/ISBA KATO ChOTHOLIEHHME Ha NapU4yHUTE CPEICTBA KbM
TCKYLIM 3a7bIKEHUA M M3pa3aBa CNOCODHOCTTa HAa APYKECTBOTO Ja MOCpellda KPaTKOCPOUHUTE CH
3ab/UKEHHS C HAIMYHKUTE CH MapHYHHU CPEACTBA.

Kem 31.12.2017 roa. e 0,00242, 3a 2016 r — 0,043

Koeduumenture 3a nukeuaHoeT nokasear, ue keM 31.12.2017 r., APYAECTBOTO HAMA JOCTATBYHO TEKYIIH
AKTHBH, C KOMTO /J1a MOCPELIHEe MPETEHMH OT CTPaHa Ha KPEAUTOPUTE CH.

Bpemempaene na eoun obopom & onu

Tosu nokasaten nokasea OTHOLIEHHE Ha CpeaHaTa HAJIMYHOCT Ha MaTEepPHAIIHW 3aMacH, BKIIOYMTEIHO
3aMacHTe OT MEIMKAMEHTH H FOPUBA KbM MPUXOAMTE OT OCHOBHA IEHHOCT.

Kbm 30.12.2017 roa. croitHocTTa Ha To3u nokasaten e 30.787

Hneecmunuu ¢ 0vuiepru opyncecmea

Jpy’kecTBOTO He € CODCTBEHHK Ha AbILEPHH PYKecTBa.

2. BA3A 3A M3IOTBSHE HA ®WHAHCOBHUTE OTYETH W TNPWIOKEHHU
CBIMECTBEHH CYETOBO/JAHH MOJIMTUKH

2.1. basa 3a 3roTBsine Ha GHHAHCOBHSIT OTYET

DUHAHCOBHAT O0T4eT Ha J[PYIKECTBOTO ¢ CHCTABEH B ChOTBETCTBHE C Mex1yHapoaHUTEe CTaHAapTH
3a ¢unancoBo oryutane (MCDO), paspaborend u nmyonukysanu o1 ChbBeTa 1O MEXKIyHapOIHH
cuetoBosnu cranaaptu (CMCC) u npuern ot Esponeiickus cbto3 (EC). [To cmuchia na naparpad
1, Touka 8 or [lonbaHuTeNHUTE pasnopentH Ha 3aKOHA 3a CYETOBOACTBOTO, B CHiA OT 1 sIHyapu
2016 r., o6H. B JIB 6p.95 oT 8 Hexemspu 2015 r., npunoskum B buarapus, ,,MC®O, npuetu ot EC*
npeAcTapiisBaT Mexaynaponuute cuyeroBoann crangaptn (MCC), IPHETH B CBOTBETCTBHE C
Pernament (EO) 1606/2002 na Esporneiickus mapmamenT u na Chaera.

QUHAHCOBHAT OTYET € CBCTABEH B OBLJITAPCKH JIEBA, KOETO e QyHKHHOHANHATA BanyTa Ha
HpyxectBoTo. Beuukm cymm ca TpeicTaBeHH B XWISAM JieBa (*000 BGN.) (BxawoumTenHo
CpaBHUTE/IHAaTa MH(OPMAIKS 33 TIPeAX0/HHA epro 1 - 2016r.), OCBEH aKo He € MOCOYEHO JPYTO.

Tosu punancos otuer e camocTosTeneH.
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DUHAHCOBUAT OTYET € U3rOTBEH NPH CIa3BaHe Ha [IPHHIIMIIA HA JICHCTBAILO [IPEANPHATHE.

2.2. U3saBiienue 3a cbOTBETCTBHE

JIpy’KeCTBOTO BOIM CBOETO TEKYUIO CYETOBOACTBO H H3TOTBS (bHHaHCOBUTE CH OTYETH B
CBHOTBETCTBUE ¢ MexayHapoanute cranzaptu 3a ¢unancosa otuetHoct (MC ®0O), Taka KaKTo ca
npuet o Epponeiickus ¢pio3 (EC) n npuinoxkumu B Peny6mka Briarapust.

2.3. IlpoMeHH B CYETOBOAHATA NOJIMTHKA, B pesyarat Ha npomedHd B MewxiyHapoanure
CTaAHIAPTH 32 GHHAHCOBO OTYHTAHE

3a TekyulaTa ()MHAHCOBA rOAMHA PYIKECTBOTO € NPHENIO BCHYKH HOBM W/MIIM DEBU3MPAHW CTAHAAPTH M
ThIAKYyBaHHs, W3aaseHu or CbeeTa no Mek1yHapoaHH CYETOBOIHH cranaaptd (CMCC) u pecn. ot Komutera
3a pazsacHeHust Ha MCDO, kouTo ca GUIM YMECTHH 3a HeroeaTa JAeiHOCT.

Ot Bb3NpHEMaHETO HA TE3M CTAHAAPTH M/MAM THIKYBaHMS, B CHJA 33 FOIMLIHK NepMoaM 3amoyBaiiy Ha |
snyapu 2017 r., He ca HACTBIWIIN NPOMEHH B CHETOBOHATA [IOJMTHKA, OCBEH HAKOM HOBH U pa3LIUPSIBAHETO
Ha BEYC YCTAHOBEHH OMOBECTABAaHMs, 0€3 TOBAa [a JOBeNE A0 APYTM MPOMEHH - B K1acupUKaALMATA HITH
OUEHKAaTa Ha OT/IEJIHK OTYETHH O0EKTH H OMEpallMH.

Tesu cTaHaapTH W THIIKYBaHUS BKIIOYBAT:

» MCC 7 (npomenen) Omuem 3a napuynume ROMOYU - OMHOCHO UHUYUAMUGA 30 ONOGECMAGANHUS (8
cuia 3a coouwnu nepuoou om 01.01.2017 2. — npuem om EK).

Tasu npomsHa e BaXHO passCHEHHE HA CAMHA CTAHAPT C HACOKA KbM MH(pOpMaLIUATa, NPEeNOCTaBsIHA HA
norpedHTeIMTe Ha (PUHAHCOBMTE OTYETH, KOWTO 13 MOraT /a noAoOpAT pazdMpaHeTo CH 3a AMKBUIHOCTTA
(puHaHCOBUTE OMNepaLMK Ha IPYKeCTBOTO. TTPOMSIHATA WIUCKBA JOMBIHHTENHO ONOBECTSBAHE M MOSCHEHHS
Aa ObaaT HanpaBeHW OTHOCHO MPOMEHHMTE B IACHBMTE Ha JApY’KeCTBOTO BbE BpPb3Ka C: (a) NPOMEHH OT
(uHaHCHpaluaTa AeHHOCT B Pe3ynTaT Ha ONepaLuu, BOJELUIU 10 NPOMEHH B MAPHYHHTE MOTOLH; HAH (0) OT
TIPOMEHH B pe3y/TaT HA HENApH4YHH TPAH3aKUMHK KaTo NpUA0OMBaHKS W OCBOGOK1aBaHUA, HAYMC/IABAHHSA Ha
JTUXBH, €()EKTH OT KYPCOBH Pa3/iMKW, IPOMEHH B CHPABEUIMBHTE CTOHHOCTH, M Apyru nonodHu. [Mpomenn
BbB (DMHAHCOBM aKTHBH OM CleABano Ja ce BKIKOYAT B TOBA OMOBECTABAHE. AKO NPOM3THYALLKM OT TOBa
MapuyHK TOTOUM Ca MPEICTaBEHHW KbM (MHAHCHpallata AeifHOCT (Hampumep, Mpw ONPEAEICHH XeJIK
onepanuy). JlomycTUMO € BKIKOYBAHETO M HAa MPOMEHM B JPyrd 0GeKTH, KaTO 4acT oT OMOBECTABAHETO, KATO
T€ €€ MOCoYBAT OTAENHO. PHKOBOACTBOTO € HANpaBHIO MPOY4YBAaHE W € OMNpele/wIo, Ye He e Hanara
HU3rOTBAHETO HA JAONBJHHTE/JHH PasIHPCHH OMOBECTABAHWA, CBbP3aHW C HETHHUA ABJIIOB KalnuTasl, BKJ. W
YNpas/ICHUETO My, IOKOJIKOTO APYKECTBOTO C€ (PMHAHCHPA M3LANO C FeHePUPAaHKUTE OT AEHHOCTTa My HETHH
MapuiHU [I0TOUM W HE M0/3Ba JIBIrOBH (DMHAHCOBM MHCTPYMEHTH, BK/. 3a€MH 3a (MHAHCHpaHe Ha
CTOMaHCKAaTa CH JeHHOCT;

» MCC 12 (npomenen) JJanvyu 8BPXY 00X00d (6 Cula 3a 200UUHY NEPUOOU, 3ANOYEAUYU HA UIU CHeO
01.01.2017 2. — ne e npuem om EK) — omnocno npuznasanemo na OMCPOYeHU OaHbYHU GKMUBU 3d
Hepeanuzupanu 3azyou.

Tasu npomsna e cBbp3aHa ¢ MPU3HABAHETO HAa OTCPOYEHH NAHBYHM AKTHBM 3a Hepeanu3upaHu 3arybu u
YTOUHABA CNEAHOTO: 1) HepeaiM3MpaHWTE 3aryOM HAa ABLJATOBM MHCTPYMEHTH OLUCHSABAHH M0 CripaBe/UIHBa
CTOHHOCT M 32 JaHBYHH LICJIM - 10 LI€HA Ha NPUI0GHBaHE, BOAAT 10 Bb3HUKBAHETO HA HAMAISEMH BpPEMEHHH
Pa3aMKK; 2) MpeanonoxeHusTa 3a Obaely 1aHbyYHK nevantu He ceaBa 1a BKIIOYBAT edeKTH OT HaMaleHus
B PE3y/TaT Ha HamanseMd BPEMEHHHM pas/iMKM; 3) aKo ClOpea JaHBYHOTO 3aKOHOJATENCTBO HMMa
OTpaHHYCHHA 32 YCBOABAHETO Ha JaHbYHM 3aryOu, Nperjieia W OLEHKATA HA OTCPOUCHHTE AaHbYHM aKTHBM
TpsOBa na Ob/le HanpaBeHa B KOMOMHALIMS C OCTAHAJIUTE OTCPOYEHH JAHBYHH AKTHBH OT CBIIUS BUL,
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» MC®O 10 (npomenen) Koucomnuoupanu punancosu omuemu u MCC 28 (npomenen) Husecmuyuu 6
AcoYUUpany U Cv6MeCnHU RPEORPUAINUA - OMHOCHO RPOOANCOHA UIH 6HOCKA HA AKMUBH MedHcoy
UHBECTUMOP U HE2060 ACOYUUPAHO UMY CLEMECIHO NPeOnpusimue (He e onpedeiena dama 3a
GAU3ANHE 6 CUNA, HO We ce cuumad, e RPUIAeAHeno Ha Masu peoakyus e 6 Cbomeemcmeue ¢ MCDO,).

Tasu npomsiHa BB3HHUKBA BbB BPb3Ka HENOC/Ie0BATEIHOCT MEHKIY U3MCKBaHHATA W npasuiata Ha MCHO 10
n Ha MCC 28 (pesusupan 2011 r.) B ciiyuante Ha TPaH3aKIHH OT HHBECTHUTOP KbM HErOBO ACOLMMPAHO WITH
CLBMECTHO JpysikecTBO. C Hesl OCHOBHO CC MOACHSABA, Y€ MPH TPAH3AKLHHMTE, KOUTO MO CbAbpAKAHUE ca
NMpojax0ba WM BHOCKA HAa CHBKYITHOCT OT aKTHBH, HO HE Ca LAIOCTEH GH3Hec — neyanGara MK 3arybara ce
fIPU3HABA HYACTHYHO CaMO 10 pa3Mepa Ha Jie/la HA HECBBbP3AaHWTE WHBECTHTOPH, a B CIIyYaWTe, KOraTo
TPaH3aKLMHKTE N0 CHIUECTBO €A NMPOAAKOA HUIIM BHOCKA HA AKTHBH, KOMTO ca GM3Hec o cMuchia Ha MCDO 3
— neyanbara uim 3arybara ce npu3HaBa M3LLIO.

K®m natara Ha onoGpsiaHe 3a M3naBaHe Ha TO3W (BDUHAHCOB OTUeT ca M3[IA[IEHH, HO HE Ca BCE OLlUE B CHIIa
(u/unn He ca npuetn or EK) 3a roammum (punarcosn nepuoam, sanousawn Ha | suyapu 2017 r. HoBH
CTAaRAPTH, NPOMCHEHH CTAHAAPTH M ThIKYBAHHs, KOMTO He ca OMJIH NPUETH 3a MO-PAHHO MPHIOKEHHE OT
ApYKeCcTBOTO. OT TAX PLKOBOJCTBOTO € MPELEHUIO, e ClICAHHTE GHXA MMAITH MOTEHIMAIEH edekr B Obaewe
34 NMPOMEHH B CUETOBOAHATA MOJIMTHKA U q)HHaHCOBHTe OTYCTH Ha APYKECTBOTO 3a ClieBallH NepHoau.

» MC®PO 9 Qunancosu uncmpymenmu (& cuia 3a 200uuny nepuoou om 01.01.2018 2. - npuem om
EK).

Tozu cTaHaapt e HOB cTaHAApT 3a HUHAHCOBHTE HHCTPYMEHTH. KpaithoTo My npenHasHauenue e 1a 3amecTty
ustano MCC 39. MC®DO 9 ebeexa n3nckeane k1acHbHKaUMaTa Ha (uHaHcOBHTE akTHBH Aa Obaa npasBeHa
Ha 0a3a OW3Hec MoZena Ha MNPEANPHSTHETO 3a TAXHOTO VNpaB/ICHHE W Ha XapaKTEPUCTHKUTE HAa
AIOTOBOPEHHTE TApUHHH MOTOLM HA CHOTBETHHTE aKTHBH. Onpe/ens camMo Be OCHOBHM KaTEropHH OLIEHKH —
M0 aMOpTH3MpyeMa W no crpaseaiMBa cTofiHoct. HoBuTe npaBuia iie 10Beaat 10 NpOMeHH OCHOBHO B
OTYHTAHETO Ha (PMHAHCOBH AKTHMBH KATO [Ib/IOBM WHCTPYMEHTH M Ha (uHancoBH nacuBu npueTH 3a
OTHUTaHe MO CrpaBeIuBa CTOHHOCT Npes TeKywMTe nevantu u 3aryGu (3a KpeaMTHHs pHCK). OcobeHocT
MpH KNaCHHKALMATA M HA OLEHBYHHA MOAE] 3a (PHMHAHCOBMTE AKTHBM [0 CrpaBe/UiuBa CTOMHOCT €
AobaBeHaTa KaTeropHsi — ¢ OLEHKA MO CMPABELTHBA CTORHOCT npe3 Apyrus BceoOXBaTeH 0X0A (3a HAKOM
ABITOBH H KaNHTa10BH HHCTPYMCHTH). Dasa 2 CHETOBOJHO OTYMTAHE HA XeUKMPAHETO — 3a LE/ITa € pHeTa
HOBa rnasa kbM MC®O 9, ¢ K0ATO ce BbBek/1a HOB MOJIEI 3a CUETOBOJHO OTYMTAHE Ha X€/UKHPAHEeTO, KOHTO
MIO3BOIABA  MOC/EAOBATE/IHO M LLWIOCTHO OTpassiBaHe Ha BCMYKH (DHHAHCOBM W HE(MHAHCOBM PHCKOBH
EKCTO3MLMH, 00EKT Ha ONepalMK N0 XePKHpaHe, H OT Jpyra — no-106po npeacTaBsHe Ha AEHHOCTHTE 110
YMPaBJCHHE HA PUCKA BB (PHHAHCOBUTE OTHETH, OCOOEHO HA BPbH3KATA UM C XEKMPALLMTE CAETKH M HA
obxBara W BMJA JIOKyMEHTalKs, KOATO Aa ce u3nom3sa. Chlio Taka ca nofoOpeHn M3UCKBAHHATA KbM
CTPYKTYpaTa, CbIAbPKAHHETO M NOAXOJA HA MPEACTABAHE HA OMOBECTABAHMATA MO XEIKHPAHETO.
HombaHKUTENHO, BbBE/IeHa € OMUMATA OTYMTAHETO HA IPOMEHHTE B ClpaBeIMBaTa CTOHHOCT Ha cOBCTBEHHTE
ABJIroBe, OUeHsABaAHU Mo CripaBeJiMBa CTOHHOCT npes neyanbara WM 3ary6aTa, HO B 4HacCTTa, Ab/IKallla ce Ha
[IPOMEHH B Ka4eCTBOTO Ha COOCTBEHATAa KPEAMTOCNIOCOGHOCT HA JPYIKECTBOTO, /Ia Ce MPEACTaBs B Apyrus
BCeOOXBaTEH [0XOJ BMeCTO B mnevandara MM sarybara. ®aza 3 Mertononorus Ha ompeaessiHe Ha
obe3LeHKaTa - IPOMSAHATA NPe/ara NPUIOKEHHE Ha MOJENa Ha .,04aKBaHa 3aryba”. CbriacHo To3u Mozen
BCHUKM O4aKBaHM 3aryOM Ha elMH aMOpTH3MpyeM (MHAHCOB MHCTPYMEHT (aKTHB) ce MPU3HABAT HA TPH
€Tana, B 3aBHCHMOCT OT NPOMAHATA HAa KPEAMTHOTO MY Ka4eCTBO, @ HE Camo MpH U3KPHCTA/IM3UPAHETO Ha
cbOMTHE, KaKTO € B cerawnus monen no MCC 39, Tpute eranu ca: npu nbpeoHauanHoTO NpU3HaBaHe Ha
(HaHCOBHMS aKkTHB — 0be3lieHKa 3a |2-Meceden NEePHO/L WITK 32 LIE/INs JKHBOT HA aKTHBA; H ChOTBETHO - MPH
HAcThIBaHETO Ha (pakTuyecka obesueHka. Te onpenensr u kak ja ce u3MepBaTt 3arydute ot obesleHka u
pecr. npuiaraHeTo Ha eeKTUBHUA MXBEH npoueHT. OGe3UeHKaTa Ha AbJrOBH MHCTPYMEHTH, OLICHSBAHH [10
CTpaBe/UIMBA CTOMHOCT Npe3 Apyrus BceobXBaTeH J0XOA ce ONpPeens W H3MepBa Kato ce npuiara chuiaTa

“CBAJIX3” EA/q 2p.CODHA, Todumen punancoe omuem kvm 31.12.2017 ..
Cmp. 13 om 50



METONO/IOrHA KAaKTO MPH (PHHAHCOBUTE aKTHUBM MO AMOPTH3MPAHA CTOHHOCT. PHKOBOACTBOTO € HAMpPaBUIO
MpOyYBaHe H € ONpeacsivio, 4e [NPOMEHUTE 4Ype3 HOBHUA CTAHAApPT OKA3BaAT BIIMSHHE BLPXY cHeTOBOJHATA
MIOIMTHKA Ha JIpY)KECTBOTO, HO HE C€ 04YaKBAa /A OKAaXar CbLIECTREH edeKkT BBPXY cToifHOCTHMTE W
Kaacudnmcauuna Ha aKTHUBUTe, OMNEpaLHUTE H pPeE3YJITATHTEC Ha APYIKECTBOTO MO OTHOLUEHHME HA HEFOBHUTE
(punancosy akTHBH U nacueu. Edextute oT HallpaBEHHTE OT HEro aHANU3M, ca onorecTeHH B [punoskenne No
2T

» MCDO 9 (npomenen) — Punancosu UHCMPYMEHMU — OMHOCHO CIYHAU KOMACHCAYUU RPU NPeOCpoYHO

nozacasane (6 cuia 3a 200uuwru nepuoou om 01.01.2019 2. — ne e npuem om EK).

Tasu npomsHa NoKpuBa 1Ba BBNPOCA: a) H3MEHS HACTOALLMTE W3MCKBAHMATA Ha MC®O 9, karo no3ponsipa
KJIaCM(DULIMPAHETO Ha onpenesieHu (PHMHAHCOBM aKTHBH MO aMOPTH3MPAHA CTOMHOCT U NPEMUHABAHETO UM Ha
Tecta CIIIJI, He3aBMCHMO HAaMMUMETO Ha YC/I0BHA 3a [IPEICPOYHO MoracsaBaHe ¢ HEraTMBHA KOMII@HCALIMA.
Heratusna komneHcaums e namiue koraro YCJIOBHATA MO JIOrOBOpa MO3BOSBAT HA [UThKHHKA 44 TUIaTH
MPEACPOHHO MHCTPYMEHTA MPEAM HErOBMs MALesk, M MPEICPOHHO MIIATEHATA CyMa MOKE 1 € pasiHyHa oT
OCTAHAIMTE HEM/IATEHH [/IaBHULA M JIMXBH, HO Ta3M HEraTHBHA KOMIEHCALIMS TpaOBa 1a e pasymHa M
PE/ICBAHTHA 32 PaHHOTO NpeKpaTsBaHe Ha J10roBopa. IlpeaBapuTenHOTO MualiaHe camo Mo ceGe cH He e
AOCTATLUCH HHIMKATOP 32 NPELEHKA, T.€. B&KHO € 1a Ce MPELEHH CIPAMO TEKYLLO npeolbaaBaiius JIMXBeH
MPOLCHT, 1 CMIPAMO HEro Cymara Ha NpeIUIallaHeTo MOKE J1a € U B 101132 Ha CTpaHa, HHULMKpana ro. Baxuo
€ H3YMC/IABAHETO HAa KOMIMEHCALMATA 1a € TOC/eI0BATENHO KATO MOAXOA M NPH CaHKLMSA 3a [0-paHHO
[IALIAHE 1 TIpH 10/13a OT No-paHHO niamane. ChILO Taka a) ChOTBETHHST aKTHB C/eBa 1A € B KaTeropHara
»ABPXKaH 3a ChOMpaHe Ha NAPHYHMTE MOTOLM” CBINACHO OW3HEC Mozela Ha npeanpuaTero; 0)
MOTBbPYKIARA, Y€ KOraTo a/leH (PMHAHCOB MACHB, OTYMTAH N0 AMOPTH3HPAHA CTORHOCT € moauduuMpa, Hes
Aa ce OTIKCBA, TO ePeKTHT OT Ta3u MOAH(HKaUMs TpsadBa 1a ce npu3Hae B nevandara unm 3arybara. EQexrst
CC H3MEPBA KaTO pasiinKa MEK/y OPUIHHAIHUTE IOTOBOPEHH NAPHYHK NOTOLM H TE3H, Clle/l MoaHbHKaLMsTa,
AWUCKOHTHPAHH MO OPHIMHATHHA €(DEKTHBEH JIMXBEH IPOLICHT;

» MC®PO 7 (npomenen) Punancosu uncmpymenmu. Onosecmasanus — omHOCHO 0BAeKueHUemo 3a
RPEUSHUCTEHUCTNO HA CPABHUMETHU REPUOOU U CBBP3AHUME C MAX ONOBECMABANLIS npu RPUIAzaHemo
na MC®O 9 (g cuna 3a coouumnu nepuoou om 01.01.2018 . - npuem om EK).

Tasu npomsHa e cBbp3ana ¢ BLBeXIaHE HA OGNEKUEHHE OTHOCHO HEO0X0MMOCTTa OT Npeu3uHcieHue Ha
CPaBHUTE/IHHTE (PMHAHCOBH OTYETH M Bb3MOKHOCTTA 3a MPENOCTABSHE Ha MOAM(DULIMPAHH OMOBECTABAHHS
npu npemutaBaneTo oT MCC 39 kbm MCDO 9 kbM gaTata Ha [IPHJIAraHe Ha CTaHaapTa OT APYKECTBOTO
Aand TO M30Mpa OMUMATA A MPEH3YMCIH NPEIXOTHH nepuoan. PrkoBoacTBOTO € M3bpano na npumoku
MOAM(HUUMIAHO PETPOCTICKTUBHO TIPHIOKEHHE 3a neped 0T Ha MC®O 9 u na He npeusumcaspa
CPaBHUTE/IHUTE JaHHH;

» MC®O 15 Ipuxoou no dozoeopu ¢ kiuenmu (6 cuwia 3a 200uunu Hepuoou om

01.01.2018 . - npuem om EK).

To3u CTaHIapT € H3LUAJI0 HOB craHaapT. Toii BBBEkKa UAJOCTEH KOMILJIEKC OT NMPHHLIHUITH, fpaBujiia H
NOAXO/H 32 MPU3HABAHETO, OTYHTAHETO M ONOBECTABAHETO HA UHMOPMALIHS OTHOCHO BUJA, cyMmara, nepuoaa
W HECUTYPHOCTHTE BBLE BPB3KA C MPUXOJMTE M MAPUYHHUTE NOTOLM, MPOM3XOMKAALM OT JIOTOBOPH €
KOHTpareHTH. CTaHAapTHT 1€ 3aMeHH IEHCTBALLMTE /10 TO3H MOMEHT CTAHJAPTH CBBP3aHH C NPH3HABAHETO
Ha npuxo/u, ocHoBHO MCC 18 u MCC 11 u cbp3anuTe ¢ Tax TBJAKYBaHHA. BoaewusT npuHUMI Ha HOBUST
CTaHIapT € B CH3AABAHETO HA MOJIEN OT CTBIKH, Ype3 KOWTO OMpeaensHeTo Ha napamMeTpuTe U BPEMETO Ha
MPHXOAA Ca CLUIMEPHUMH CMPAMO 3aAbLIKEHMETO HA BCAKA OT CTPAHMTE MO Cje/iKaTa NOMEIKAY HM.
Kntowosute koMIoHeHTH ca: a) JIOTOBOPH € KJIMEHTH C ThProBCKA CHLIHOCT M OLICHKA HA BEPOATHOCTTA 3a
¢bOMpaHe Ha I0TOBOPEHUTE CyMH OT CTPaHa Ha MPENPHATHETO ChIVIACHO YCJIOBHATA HA Ja/IeHHs 10roBOp; 6)
HICHTHDULMPAHE HA OTIENHUTE 3aNbIKEHHMS 3a M3MbIHEHHE MO JOroBOpa 3a CTOKH WM YCIyTH -
OTTPAHUYACMOCT OT OCTAHA/IMTE MOETH AHTAKUMEHTH 110 JI0rOBOPA, OT KOMTO KJIHEHTBT GH YEPIUI U3rO/IH;
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B) OMpeae/IsiHe Ha LUeHa Ha chenkara — cyMara, KoaTto NMpEeANpHATHETO O4Yakea, 4ye Mma [IpaBO 1a noay4u
CpeLLy NMPEeXBBLPJISHETO HA CLOTBETHATA CTOKa HJIH ycayra KbM KJIHEHTA — 0Cco0eHo BHHMaHHEe ce 0Taens Ha

TIPOMEHIHBUA KOMIIOHEHT B Li€HaTa, (bHHaHCOBHﬂ KOMITIOHCHT, KaKTO M Ha KOMIIOHEHTA, Moay4yaBaH B HaTypa,
I) pasnpeesieHqe Ha LeHaTa Ha ONEPALMATA MEKIY OTACIHHUTE 3a/Ib/KEHHS 32 M3MbIHEHHE 110 JI0roBopa —
0buuaiino Ha Gasa camocTosITe THATA (MHAMBHIyaTHATA) NPO/AKHA LIeHA HA BCEKM KOMITOHEHT; U 1)MOMEHTHT
WIH TIEPHONLT Ha MNPH3HABAHE HA NPUXOIA — NPH YCHELIHOTO H3MbIHEHUE Ha 3a/IbJKEHHE 10 JI0rOBOp Upe3
TpaHc(epupaHe Ha KoHTpona BbPXy obellanata cToka WM yciyra, GMI0 TO B AaneH MOMEHT MIM 3a
Onpejie/ieH rnepuoa BLB Bpemeto. Hanpaeenu ca noscherus

a) 33 MACHTHHIMPAHE HA 3aTb/KEHUS 32 M3MbJIHEHHE Ha 0a3ara Ha KOHKpeTHH oGelanns 3a JocTaBKaTa Ha
CTOKH Wi YCIyTH;
0) 3a uaeHTHGUIMpaHe naiu APYHKECTBOTO € MPUHUMIA/ MIIH ArEHT MPH NMPENOCTABAHETO HA HA CTOKH HIH
YCIyrv W B) mpu TpaHchepa Ha AuleH3HH. BuBEXIaHETO Ha To3m CTaHAAapT MOXe 1a J0Bele 10 Mo-
CBIUIECTBCHH CIIC/IHUTE IPOMEHH: &) MPH KOMILIEKCHH AOroBopH, ¢ 00BbP3aHK NPoaaKOH HA CTOKH U YCIYTu
— LIe € HEOOXOAMMO ACHO pa3rpaHHuaBaHe MEKIY CTOKHTE W YCNYTUTE HA BCEKH KOMIIOHEHT U YCIIOBME MO
A0roBopa; 6) BEPOATHOCT 3a MPOMSHA HAa MOMEHTa Ha NpU3HaBaHe Ha npojaaxbata; B) yBenuuaBave Ha
ONOBECTABAHHUATA; M I') BbBEIK/IAHE HA OMbIHUTEHU NIPABHIA 3a MPU3HABAHETO HA MPUXOIM OT ONpejesieH
THIT JIOTOBOPH — JIMLICH3HH; KOHCHIHALMK; €1HOKPATHO ChOMPaHH NpeBAPHTENHH TAKCH: rapaHLMK H ap.
noa. CTaHZapThT [OMycKa KAaKTO [BIHO PCTPOCTICKTHBHO  MPUIOKEHHE, Taka M  MOAHGHMIMPaHO
PETPOCTICKTHBHO MPHJIOKEHHE, OT HAYA/IOTO HA TEKYIIHA OTYCTEH MEPHO, C ONPEIEICHH OMOBECTIBAHMS 32
NPEAXOAHUTE MEPHOAH. PBKOBOICTBOTO € HANPABHIIO NpoyuBake W e OTPENIC/INIIO, Y€ NPOMEHHUTE B HOBHUSA
CTaHnapT OMXa OKA3alW BIAMSHME BBLDXY CTOMHOCTHTE KIaCH(DHUKALMATA HA AKTHBUTE M _MACHBHTE,
ONEPAUMHTE ¥ DE3YNTATHTE OT AEHHOCTTA MY 110 OTHOLUEHHE HA HEerOBHTE NPHXOJM OT AeHHOCTTa M/WIIH

B3EMaHUATA MY CBBLP3aHH ChC HaJJIHMWTHATA JAEHHOCT OT 3ﬂ,DaBHa Kaca, NOKOJKOTO aKO HE Ce [POMEHH

OusHeC Mojiena Ha npu3HaBaHe Ha MpUXOIMTE. OTHOCHO MPEXBbPJISHE HA KOHTPOJA KbM KIHMEHTA OT
OKa3BaHWTE OT IPYIKECTBOTO YCIYTH MIIH OTUHTAHETO HA NPOAAKOMTE Ha YCAYTH;
» MC®DO 16 Juzunz (6 cuna 3a 200uwnu nepuoou om 01.01.2019 2. — nye e npuem om EK).

To3u crannapr e ¢ u3uano npomenena konuenwms. Toii BBBEK/1a HOBH NPHHLMIIH 32 NPU3HABAHE, U3MEPBAHE
W NIPC/ICTABAHE HA JIH3MHIM C e 1a OCHIypH M10-I0CTOBEPHO W aJICKBATHO MNPEICTABAHE HA TE3W CAEIKH
KAdKTO 3a JIA3HHIOMOJy4aTe/lsl, Taka W 3a JIN3MHIOJATes. CrannaprsT e 3amenM neifcTBawms 10 To3u
MOMEHT CTaHAapT CBBbP3aH ¢ JusuHrure - MCC 7. a)Bogemwmsar npuHuMn Ha HoOBMS CTaHaapT e
BBBCHIAHCTO HAa €HOTHNEH MOZEN HAa CYETOBOAHO OGalaHCOBO TPeTHpaHe Ha JM3MHTHTE [pH

TH3HHIONO/Y aTeUTE - 32 BCHYKHM JTM3MHIOBH JIOFOBOPH ¢ MPOABIIKHTEIHOCT OT NOBEYe oT 12 meceua e ce
NIPH3HABA AKTHB ,.NPABO Ha NOI3BaHe”, KOWTO e ce AMOPTH3HMpa 3a MepHOJA HA JIOTOBOPA, M PECNEKTHBHO,
L€ ce OTHHTA 33/I/KEHMETO NO Te3H 10roBopH. ToBa e M ¢hluecTReHaTa NpoMsHA B OTYETHATA MPaKTHKA. 3a
KPATKOCPOYHH /M HA MHOTO HUCKA LIEHA JIM3HHIH Ce JIONyCKa M3KIIOYSHHe W 3aMa3BaHe Ha JoceraiiHara
npakTka; 6) [pu nusunHronarenure ne 6u umano cohiuecTneH npometu M Te OUXa NPOABIIKHIIM 13 OTYMTAT
JM3UHTUTE 10 MOAOOHETO HA CTApWs CTaHAApPT — Kato OnepaTuBHH M (UHAHCOBH. JIOKONKOTO HOBMAT
CTaHAApT 11aBa MO-UANOCTHA KOHLIENLHS, €IWH NMO-TIOAPOGEH aHA/U3 Ha YCNOBHATA HA IOTOBOPHTE ClleBa Ja
CC HampaBh W OT TAXHA CTPAaHA M € BB3MOXKHO M MPH TAX (IM3MHIOAaTe/INTE) @ HACTBIST OCHOBAHHMSA 3a
NPeKIaCH(PUKALIMA HA ONpeneNeHn IH3MHIOBH caeikd. Hosust CTaHIapT W3MCKBA paslMpABAHE Ha
OTIOBECTABAHHUATA.

Honbiuutento, 3a nocouenure fI0-110/1y HOBM CTaHAAapTH, NPOMEHEHW CTaHAapTH M IPHETH
TBIIKYBAHHA, KOMTO Ca U3/1a/IEHH, HO BCE OIIE HE Ca B CHIIA KbM | sHyapu 2017 r. ppkoBoACTBOTO € NPOYYHIO
BBL3MOKHHS UM eIeKT U € OMNpeAenIo, Ye Te He OuXa HMalu €(EKT BBPXY CYETOBOAHATA MONMTHKA, pecn.
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aKTUBHTE, MACHBHTE, ONEPaLIMKTE W Pe3y/ITaTUTe Ha APYKECTBOTO NOpaay TOBA, Ye TO He pasnonara/onepupa
C TakMBa 0OeKTH W/uiu He Peanu3Hpa nonodHuM caenku u Tpausakuum,

Te3u cranaapry, TIPOMEHEHH CTaHaapTH 1 ThIIKYBaHHA BKJIKOYBAT:

> MCPO?2 (npomenen) Inawane na 6azama na akyuu — Knacugpurxayus u oyensisane nHa

Mpausakyuume 6asupanu na niawanus ¢ aKkyuu (6 cuna 3a 200uwuny nepuodu om 01.01.2018 2. — ye

e npuem om EK).
Tesu npomenu yrounspar TPH OCHOBHM BBNpOCA: (a) TPeTHpaHETO Ha YCJIOBHATA U eeKTHTE, CBbp3aHK ¢
Npuao6UBaHe Ha Ge3ycaoBHH MpaBa 1p1 OLEHKATa U OTUUTAHETO HA CHENKH C N1alllase Ha Ga3ara Ha akumm,
YPEAAaHu ¢ napuuHu cpeactsa; (6) noaxon 3a Knacuukanms na CropasyMeHHaTa 3a nialaxe Ha 6asarta na
aKLHH C CIEMEHTH HAa HETeH CeTLIMEHT 3a UC/IUTE HA yNbp)KaHe HA JMYEH JaHbK Ha JMlara ot camorto
fpeAnpuaThe (noa ¢opmara Ha HHCTPYMEHTH Ha coOCTBEHUY KaruTan) — BbBEKAAHE HA W3KITIOYEHHE OT

MOAH(DHUKALMK Ha YCIOBHATA HAa TPaH3aKUMM 3a Miamade Ha Gazata Ha akumm, YPEHKAaHH C napuyHu
CPEACTBA KbM aKUMH, YPeKIaHu HPE3 H3J1aBaHE Ha MHCTPYMEHTH Ha COOCTBEHMUS Kanuran;
> MC®PO 4 (npomenen) 3acmpaxosamenny 002060pu (6 cuna 3a 200uuny nepuodu om 01.01.2018 -, —
npuem om EK).

OTCpoyBaHe (Npu onpejenenu yenoeus) va MC®O 9. U asete ommpn ca BIMHK 10 BJIH3aHETO B CMJIA Ha
HOBUs MC®DO 17. Toii ne e NPUIIOXKHUM 32 I€HHOCTTA Ha APY’KeCTBOTO;
» MC®PO |7 3acmpaxosamennu 002060pu (8 cuna 3a 200uwmny nepuoou om 01.01.2021 2, — ye e npuem
om EK).
Tozu CTAHLAPT € W3UAN0 HOB CYETOBOIEH CTaHaapT, KOWTO Lie 3aMeHH NelCTBalims /10 TO3H MOMEHT
CTaHAapT 3a 3acTpaxoBaTeTHUTe norosopu - MC®DO 4. Toii He e MPUIIOKHM 3a IeHHOCTTa Ha JIpykKecTBOTO;
> Hooo6penus ¢ MCDO Huxwvn 2014-2016 (u. Oexemepu 2016 2.) - noooopenus 6 MCOO 12 (¢ cuna 3a
e00uury nepuoou om 01.01.2017 ». — He e npuem om EK), MC@O 1 u MCC 28 (s cuna 3a 200uUHY
nepuodu om 01.01.2018 2. — ne ca npuemu om EK),
Tesn nonobpenns BHacat yacTHumy IPOMEHH W pellaKLUK B CLOTBETHHUTE CTaHAApTH, OCHOBHO ¢ Lea ja
MPEMaxHaT  ChIIECTBYBAIIA HENOCICAOBATENHOCT MK HEACHOTH B MpaBMnaTa Ha nNpPUIOKEHHE K

OnoBecTaBaHusieToa nmo MC®O 12 ca BaJIMIHK W 3a ApyskecTea, Kitacupuumpann no pega MC®O karo
AbpiaHu 3a npopaxba, 3a PAsNpPE/CICHHe WM KaTo npeycTaHOBeHH AEHHOCTH, ¢ M3KIIOYEHHe Ha
obobienara dunancosa HHpOpMals; 6) oTMensne Ha  HaKoM M3KJIIOYeHHUA 33 Npunarave Ha
MC®O 1 no oTHoweHHe Ha MC®O7, MCC19 u MCDO10: u B) u360pbT Ha hoHaOBE 3a PHCKOB KaruTali

»  Iooobpenus ¢ MCPO Luxvn 2015-2017 (u. Oexemepu 2017 2.) - noooopenus ¢ MCC23, MCC 12 u

MC®O 3 6v6 6pv3ka c MCPO]] (6 cwra 3a 200uwmnu nepuodu om 01.07.2019 2. — He ca npuemu om
EK).
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