
tro AKIII4OHEPI4TE
HA TEIIEBW3Wfr BAPHA AA

tr4:rnr,purirx o!r4'r Ha rpL{J'ro}KeHHr tptrHaucoB orqer ua ,,TEJIEBI43I4fr BAPHA"

A,{" sx,nrc.lBal11 cqeToBo,rtHl{q 6auaHc xtu 31"12.2010 r., OTr{eT 3a rTpHXoAuTe v

pa3xo;l(HTe, orqe'f 3a fipoMeHllTe B co6crseHllg KailI4Ta,'I It orqer 3a napnqHi4Te

rK)'r'OLtrr'til r-O.ltr}{rl'rs.3oBTrpnlBailIa Ha Ta3l{:laTa. KaKTo r'i o6o6UenoTo oIIoBecTsBaHe

Ha cbuecrBeHHTe CqeToBonHrI rrOJIHTHKkr 14 npytu'te no-scHi.ITenHH rlpunoxeHHq.

O nt : o c o 1'n t r) c m I t o pb K oG o d ctll G otl't o s a rf uu ct t t c o Gt tn o tl1tl c t't1

oTronoprrocn'a 3a n3toTBrHero u AocToBepHoro [peAcraBqHe Ha ro3H

rf unarrcoa oT LIL'T ri cl)orBercrBHe c I.lauHotta,quHTe craHAaprlr 3a (lullaucoeu orLIerH

rra \'1l,gitI t{ cpenLIH npeAIIpI4t{Tl'Is ce HocI4 oT p:L,KoBo!.cTBoTo. Ta3I'I o'rfoBopHocT

tJii.n{)rit:}il: pa3pa6o'rBtuIe. BHcr,psBaHe H noAA:L'px(aHe Ha c14creMa 3a B'brpelueH

KOI{Tpon. cBr,p3aHa c H3torBflHero 14 AocroBepHoro npencraBtlHe Ha (biiHaHcoBl4

() f rte't'rl . K0r.tTo ,la He cbilT,p)taT c:L'u{ecTBeHi'l HeTOLIFTOCTt'f- OTKtlOHeHt',lq H

ltcCt,(rr't:ic1c'fBst. IIc3itB14CHN'111 IaiII'l Te ce Jl'bJIliiaT Ha H3Malvla hill'{ Ha fpenKa. il()116op

fi trpt..t jtor{eHl.le Ha noAXOAtItqU CqeToBoAHu nOJ1I{TI'IKH. 14 H3fOTBqHe Ha

[p[5nH3HreJ]rr{ crleroBoArrr4 oUeHKu, KoI4To na ca pa3yMHI{ npI{ KoHKperH[re

o5c r0r're:tcrBa.

( )nt.'ot;<tltrtt)L'ttt tt(t ttdtttttttlltt
'['a:rt oltoBopFIOc r ce cBe]KAa ro H:lpa3tlllaHe Ha or,l{ropcKO MHeHHe'

ocsosilrJlul() ce Fra H3BT)pLLIeHHI o/lHT. OAulsr 6e npoee4eH B c:E,orBercrBue c

lrpo(becrroHa[ng'fe H3HcKBaHH.s Ha MexAyHapoAHLITe oAHTopcKI4 craHnaprlz. Te3I{

ciaHjlupn{ Ha-rlafa'f c[a3Bai]e Ha eTHTIHI{Te LI3I4CKBaHI4.fl, KaKTO H OAIiTbT Aa 6T'Ae

gtralrupaH 14 npoBeleH TaKa, LIe Ia ce y6e.[HM B pa3yMHa creneH Ha c]irvpHocT

.,tr)Kojlio tf lttilrtconilgr o'fLlef He cbA'bpltta ct,tLiecrBeHn HeToLIIIOc'IH, ol'KiloHeHhtl 14

He c'b0'l'Berc'lBIlfl.
( ),Ul r"nT BK-irK),tBa r'r3ilr,rHeHLlero Ha npoueAypl4 c IIen noJlyLIaBaHe Ha

().rl.t'l ()llcri14 jloliit3a'r e,rrcTBa oTHocHo cyMHTe I.'l olIoBecTg.BaHI4flTa. IIpencTaBeHI.l BT'B

rfluuurrconr.rr oT-LIct'. I4:6pauHre npo[enypu 3aBHctT or npeqeHKara Ha oAuropa.

BK-rrioril.t feIHO OUeHKaTa Ha pHcKoBeTe oT cT'luecTBeHlI HeTOqHOCTH, OTKJIOHeHHS H

ilec1'orBerc'fBr4q B'bB cfuuaHcoeutl orLler" He3aBHcnMo AanI{ Te ce A:bJIXar Ha H3MaMa

h.;1.l ;peixKa. flpl.i H3BbpIxBaHeTo Ha Te3H oUeHKH Ha pucl(a oAHTopt'T B3eMa noA

illtl\{llttt{e CLJCTclN4aTa 3a BbTpetUeH KOIlTllO,I. CBbp3alla C H3lOTBtlHeTo 14

.rl()C t()tJc]tn() t'0 tipeilcIaBfiLle Hii ibtiHallcolll4fl o'fLle'l OT cTpaHa Ha flpell]pI4flTVeTo,3a

.1t1 pa.tpa6o.tn o21HTOpcKH npoueAyprl. Kor4ro ca nonxoAstrlu fipu re3la

cl6c r.osrc,,rcl'Ba. r{o He c rlejl r43pa3gBaHe Ha MHeHHe orHocHo e0exrueuocrra Ha

cl4c-fcl4ara 3a Bb'lpetrrer,r KoHrpon B flpeAnpllflTl{eTo. OAurrr CbIIIo TaKa BKIroqBa

orleHKa Ha yN{ecTHoc'fTa Ha npHnaraHHTe cqeToBollHH ironuTl{KH H pa3yN4Hoc'fra Ha

AOKTAA HA TIE3ABHCIIMWfl OAHTOP



lrp146n143HTer'IHHTe cqeroBoAHLI oIIeHKH, HalipatseHl{ or 116KoBOAcrBoro. KaKTo I'I

otleHKa Ha uqJ'IocrHoro npeAcraBqHe Ha (b14HaHCOBUq OTLIeT.

Cqu;aH,t. Lte U3Bt,ptUeHHflT OAL1T npeACTaBs AOCTaT'briHa l'l IIOAXOA51ula 6naZa

r.t3pa leHo fo O,III4TOpCKO MHeHHe.

Ettstt :tt tt3po3nlutte Ha tisa.lu(hu7upalto t4HeHue

B:se (tuHaHcoBuq orr{er ca BKJuoqeHr{ B3eMaHufl. or KJIHeHTu 46 xur.tts u
3aAr,J'rlr{eHl1fl Kr,M llocraBqurlv - 55 xz.rr..]rB. llopaaa lrr4rrcara Ha norB'E,pAHTerHIi

rrr{cMa H BbnpeKH H3rtol3BaHeTo FIa aJ'ITepHaTHBHu oAI{TopcKI'r npoqeAypu He 6sx e

c.bcrorrglc-.qa ce )5e;1fl B AocralbqHa crefleH Ha cHI'ypHocr. AoKOJ]Kolo 6a:raHcoeara

g\r ct-oilHocr t{bi\4 31.12.2()10 r. He HaABHmatsa rqxHara B:b3craHoBl4l\4a crofiHocr'

KttL. t tt c/t tt t 1t tpLtt t o .tt H e t rLte

B pe:y:lra.r Ha ToBa yAocroBep-sBaM, qe c Ii3KJIloLIeHue Ha Eb3\,{oxtHl4s eSeKT

or Bbspoca. orrHcaH B rraparpa$a" Ba3a 3a rBpa3ABaHe Ha xea-nu$uul'lpaHo MHeHHe"-

$nuauconHflr orlrer naBa BrrpHa 14 LrecrHa npeAcraBa (npelcraea AocroBepHo BT'B

nu.jLuru cr,luecrBcr{r4 acneK'rul) :a Hl,ryuecrBeHoro I4 4ll4HaHcoBoro ct'crotgl{e Ha

".lF.JII-.BI43t{tl BAPFIA" AA x'su 31.12.2010 r." rcaxro I{ 3a F{eroBI'Ire $nHauconu

lrc'l\.r|i ilrr4 or jr.eiiHocrra v 3a napu9,HHTe IloToUU 3a loAHHaTa. 3aBT,plIJBauIa roraBa [I

c B c.borsercr.Bt{e c Haur1oHa,'rHrrre craHAapri4 3a dtuHaHcontl orrlerl'I Ha MaJIKI'ITO H

cpeAI{ Il lrpeAnpuqTLIq.

-'[rtr:-'trtt) {ibpr)' i1t1':tt t7pLI6ttLt u pe4)"Lon1o])tItt lt3t'tcKGuttttn

l ollgllruusr lloKira! Ha pt,KoBoAcrBoro ga leiiHoclra Ha npyxecrBoro 3a

o,trre l.Ha'la 2010 r. He npelc-faBrflBa qacr or loAI4IrIHhg rray cflaHaucoB orqer 3acbillr4tt

ilcl}.J()jt 1.1 OTI'OBOprroc-1"1'a 'Ja u3loTBflHeTO My ce HocH oT pbl(oBoAcTBOl'O Ha

Itp),xecrBot.o. flannure or tolurrrHfiq Aol(ran 3a AefiHocrra cborBercrBar Ha

r1u1popuaur1rra. cbA:bplr(arua ce e fo4lIurnna $tlHaHcoB orqer Ha ApylxecrBoro KBM

i1.12.2010 r.

Ialrt: 1i.06.201 I r.
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