CYETOBOJEH BAJIAHC

EBPONA TPHKO AJ]
KeM 31.12.2017 .

AKTHB
Cyma (xun.sesa)
# Paspgens, TPynM, cTATHH Teryua [Ipeaxoxnua
TroanHA roluya
A 3anwucal, HO HeBHECeH KalHTai
B Herexymu (xpJiroTpaiinm) aKTueu
I. HemaTepwmaiHM aKTHBH
1 Hpoaykrn oT passoiina gefiHocT _ 1
KoHNecuu, naTenTy, 1uueH3HH, THPTOBCKH MapPKH,
NPOrpaMHH OPOAYKTH H APYTH N0A06HK DPaBa H AKTHEH 6
O6mozarpymal. : 6 1
H. JenroTpafiiy MaTepdaiiy aKTHEH
1 2emnuornan. e T 144 1212
- 3eMH 103 - 103
- Crpajgu 41 28
2 Mamituy, npounzeoacrseno obopyasare 1 anapaTypa 9 13
3 CropmxeHHa W ApYrH 58 1
IlpenocTaBeny aBaHCH M IBJITOTPAiHK MaTepHANHH aKTHEH
4 B IPOHEC Ha H3TPAXAaHe 48 48
O6mo zarpyaall. : 259 193
Il Orcpoyenn gansum i 1
OBl10 3A PABJAEN B : ‘ 266 195
B Texymmu (KpaTkoTpaliy) aKTHBH
I Marepuansu 3anacu
1 CYPOBHHM M MaTepHaNH 6 3
2 Hesapbpuieso npoM3BoACTE0 50
3 [IpogyKUMA W CTOKM B T.4.: 509 S84
- IPOAVKLHA 507 582
- CTOKH 2 2
O6mosarpymal: : 565 587
Il Bsemanus '
1 BaeManusa 0T KAKEHTH M J0CTaBYMIH, B T.4.: 94 323
-Han 1 roguHa 4 2
2 Jlpyru B3eMaHHs B T.4.! 23 24
06w 3a rpyna I ; : 117 347
ill HupecTHOHH
1 ApyTH HHBECTHIMH 727 837
O6mo sa rpyma il : 727 837
IV Tlapmuam cpezcrra, 8 T, 38 58
- B Gpoit 1 3
- 6e3Cpo4HM cMeTKH {ZenosuTu) . 37 55
0610 3a rpyma IV : 38 58
OBIIO 3A PAZJE/NB : 1447 1829
I'.  Pasxojm 3a 6bAelH nepuogu 15 1
CYMA HA AKTUEBA 1728 2025
NACHE
Cyma (xusrnesa)
# Pazaenn, rpymu, cratam Texyula MpenxogHa
TOnMHE rOOHMHA
A CobcrBen xanmran ’
I 3amucas Kampran ‘ 50 A
II Peszsepsu ‘"*;:'/
6 Al

1 3aKOHOBM pezepey




06mo 3a rpyma I : 6 6
[I} Harpyliana nevanéa {(zary6a) oT MHHAaNH roguEH, B T.1.:

- Hepasnpejeiesa neyanba 853 810
06mp za rpyma Il ; 853 810
IV Texyina neyanta (3aryéa) 52 43
OBIIO 3APA3JIENT A : 961 909
B 3aaemxeans
2 3agbmxenns KM GHHANCOEH OpeqnpUSTH, B T.4.: 116 395
- go 1 roguua . 116 276
-Hajh 1 roguna : 119
3 HonydeHu apaHCH, B T.1.: 117 20
- L0 1 roguua 117 20
4 3aab/RKeHHs K'BM J0CTABYMIH, B T.49.: 143 228
-no 1 roguna 143 228
8 ADPyTH 2afb/OKeHHS, B T.4.; 391 472
-sa0 1l roguua 261 472
- Hajg 1 roguua ' 120 -
S LR mSnsann e oo ey ZZ25 Z053
-nolronuHa 229 283
- OCHTYPUMTEIHH 32 'b/OKEHIA, § T.W.: 11 10
- 50 1 roguuea 11 10
- ZAHBMHH 33 UbJIACHR ‘ 8 8
- Zo 1 ronyua 8 8
OBINO 3APA3JENB, B 1.4. 767 1115
- ne 1roguua 637 996
-Haj 1 rofuua 130 119
B PHHaHcHpaHus M IpHXOIH 32 6BAeIyM nepHoay, B T.4.; - 1
- IpHX0JH 38 6'bIEHIH HePHOIH 1
CYMA HA NACHBA 1728 2025
CbcTaBHTEM: (&f '\/ -
AHAHA ATAHACOBA JIEHEBA
JdaTa ra ceeraesHe:
CEBJIHEBRG, 23.03.2018 2, PrroBoguTEn:
HAPHHA MARHH KOBA

PuHAHCOR OTHET, BBPXY KOUTO Uma
W3paneH oAUTOPCKW ADKAag ¢ gaTa:
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OTHYET 3A HPHXOXUTE U PA3XOAUTE

EEPGIIA TPHKO A/
3a 2017r,
Cyma /xuing/
# HaumernoBanHe Ha pa3zxoanre TEKYLLA npenrxoRHa
rogusa rOIHHA
A PA3X0IH
Hamarenme Ha 3anacuTe 0T DPOAYKUHAA K HEe3aBbPHICHO NPOU3BOICTED 75 141
2 PasxopM 3a CYpORHHH, MATEPHAIH H BBHIIHA VCAYTH B T.4.: 390 569
a) CYPOBHHH H MaTepHaTH 242 314
6) BBHIEHH YCTYTH 148 255
3 Pasxoaw 3anepcoHana, B T.4. 461 441
a) Pasaxo)iM 3a BbIHACPAKICHHSA 385 370
6] PAa3XOAH 32 OCHTYDPOBKH, B T.4.: 76 71
4 PasxoJM 33 aMOPTH3AMUA B oGe3neHKa, B T.4.; ‘ 29 20
, DARXAMA 22 amonTazanv 1 oEAINLING T ILTOToaNHN METET AN M
"4 HeMaTepHaNHH aKTHBH, B T.4.: 29 - 20
- PA3X0AH 3a aMOpTU3ALHA 29 20
5 Apyru pasxojgm, B T.w.: 77 56
a) APYTH pasxoan ' 77 56
O6mo pa3xoau 3a onepaTHBHATA AEHHOCT 1032 1227
6 Pazxoau or ofe3nenka Ha PUHANCOEH AKTHEH, KXTIOTHTENH O
HMHBECTHINNTE, IPU3HATH KAT0 TeKYIUH (KPAaTKOCPOYHH) AaKTHEHY, B T.4: 1 1
a) OTPHUATENHH Paz/JHKH OT IPOMAHA Ha BaNMYTHH KYPCOBe 1 1
7 PasxoAM 3a JUXEM M ADYTH QHHAHCOEH pasxojn, B T.4.: 11 20
0610 puEancoBH pazxonu 12 21
06110 pasxoay 3a o6puaiigaTa Jeifroct 1044 1248
8 Hewanfa oT o6HuaiiHaTa ZeliHOCT 58 : 49
06mo pazxoxH 1044 1248
9 Cuerosojsa nevyanta (0610 BPHXOIH - 0610 pa3xo,nm)} 58 49
10 Pasxogw 3a JaHbUM 0T Gedaaéara . 6 5
11 [Ipyru faHbOM, 2ATePHATHBHY HA KOPIOPATHEHNA AANbK 1
12 leganbda 52 43
Beruako 1102 1297
Cyma /xun.ng/
HammeRoBaHMe Ha IpuxoguTe TEKYIIA npexxoaHa
rofMHa roJMHA
B INIPHX0OOH N -
1 HeTHE DpUXoAM OT HPOAIKGH B T.4.: 994 1273
a) APOAYKLMA 378 521
8) YCIYTH 616 752
2 Pasxop 3a npuaoGHBaHe Ha AKTHEM 10 CTONAHCKE Ba2Mu 14
3 Jpyru npuxopM, B T.4.: 80 5
06mo npuxoLH 0T OHepaTHEEATA JeiiHOCT 1088 1278
4 /[ipyru nuxsu u GHHANCOER NPUXOJH, B T.4.! 14 19
06110 pHHAACORN IPHX0XH 14 19
O6mo npHxo K 0T o6HYaiinaTa gefiHOCT DuHancos OT4ET, BLPXY KOWTE HMa 1102 1297
060 npuExosH WananeH oauTopcky nokag ¢ gara: 1102 1297
Bewuko L 1102 1297
18 06. 2018
WITeTROB ¥ naprHLOpK© oo CopcrasyTen: C(ﬁ;"/,
; A AHA ATAHACOBA IEHEBRA

JlaTa Ha cheraBaHe:

CEBJIMERO, 23.03.2018 2. Pricosoaurey’ /7y
JAPHHA MA PHHCl]?ny‘
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Haumenosanue Ha npegnpuaTHeTo EBPOIIA TPUKO AL

Abpasa Ha perucrpanms Bwarapus

Cepannme 1 azgpec Ha ynpaegnenue rp.Cernueso, ya."Ten.Ckobenes”32
Perncrpupanu kaonose o T3 Hsama

l'oaumBuAT GHHAHCOB OTHET @ ChbCTABEH B HALMOHAMHATA BanyTa Ha PenyGanka Brarapus -

G'bJITAPCKH NIEE.
O 1 auyapm 1999 rofnHa 6LATAPCKMSIT NEB € ¢ HUKCHpaH Kypc KBM eBpoTo: 1.95583 sepa za 1

€Bpa.
IIpon3BOACTBO HA KAACHYECKH(MAIIMHHO MITH PhYHO IIETEHH)
NyJIOBEPH, AHJIETKH H APYTH NOA0GHH H3JeUs

IIpeamer Ha geifHoCT!

LHPEAIPAATHEIV BULM CBOETO TEKYING CMETOBOACTEO M MArOTBS (PHHAHCOBHTE CH OTYETH B
CbOTBETCTBHE ¢ HauuoHanHWMTe CYETOROJHH CTAHJAPTH, NpHETH ¢ IloCTaHOBJeHHMEe Ha
MurECcTepCkH chBeT 46 ot 21.03.2005 1., O6H. AAB. 6p.30 ot 7 Anpun 2005r., usm. JIB. 6p.86 ot 26

OxtomepH 2007T., H3m. ¥ gom. [IB. 6p.3 oT 12 Anyapu 2016r.
DHHAHCOBMAT OTHYET € M3rOTBEH Ha TPHHIMNA Ha AEHCTBAING MpelNPUATHE H PbKOBOACTEOTO

CYH NPHATHETO lie OCTaHe fefcTBalg,
ELE

Karto OBAroTpaiHu Ma'repir{;nﬂu aKTHBH CE OTYMTAT aKTHEM KOMTO o*rroaaf;ﬂ'r Ha KpMTepHe Ha
CC 16 1 nmat cTolHOCT NpH DPUAOBUBAHETO PAaBHA MJH NO-BUCOKA 0T 700 JIB. AKTHBHTE, KOHUTO
MMaT CTOHHOCT [O-HMCKA OT NOCOYEHATA (€ OTHMTAT KaTO TEKYILH PasxofH 3a nepHoja Ha
npugo6KBaHE B CHOTBETCTBME ¢ OfOGPeHATAa CYETOBOAHA MONHTHKA. Boexu D BATOTRAEH
MAaTEPHA/IEH aKTHB Ce OUEHABA NPH NpHA0GHBAHETO My N0 LeHa Ha HpHAoGHEaHe onpejesiena B

CbhOTBETCTBHE C MSHCKBaHMUsITa Ha CC 16.
Qne,u 'LPBOHAYAIHOTO NPU3HABAHE KATO AKTHB BCEKH OT/e/eH JIbAroTpaeH MaTEpHANieH aKTHB ce

OTHHTA N0 LieHa Ha NpuAoGHBaHe, HAMAJEHA ¢ HATPYIaHUTe aMOPTH3ALHH 1 3arybH oT 06e3UeHKA.
Hanpaeenure o6esneHku ce 0TYHTAT KaTo pasxox H ce NPH3HABAT B 0TYETa 33 IPHXO/H H Pa3XONH

3a CbOTBETHHS NEPHOL .
nOCﬂEﬂBaIHH pa3xodd CBBpP3aHM C OTJAeneH ADJATOTPaeH MAaTepHaNleéH aKTHB Cceé OTYHTAT B

YBEIMMEHWE HA GanaHcopaTa CTOHHOCT Ka aKTMBA, KOTATO € BEPOATHO OpeAIpuATHETO Ja
NpuoBHe HKOHOMHYECKH M3rOAW HaJl IbPBOHAYANHO OLEHeHATA CTaHjapTHa edeKTHRHOCT. Bne
BCHYUKH OCTAHAMH CyYaH NOCTeBallMTe PasX0/H Ce MPH3HABAT 33 Pa3xof Ja Nepyuoaa, E KOHTO Ca
HanpasBeH#H.

AMOpPTH3A1HA Ha ABATOTPAHHH MaTepHaliy aKTHBH chraacHo CC 4: :

ABnroTpainuTe MaTepHasHM aKTHBH Ce AMOPTHSMPAT 010 NHHEHHHs METOJl 3a NEpHOJA Ha
OYaKBAaHHA NOJIE3EH MHUBOT.

CpeHHAT noJjeseH XHUBOT B FOAMHK 33 OCHOBHHTE IPYIIH ABACOTPAHHY MaTePHANHY AKTHBH, €

KaXTO caeapa.

B

I

Crpanu 25
Mamuuu 3,33
[IpoussogcTBeH0 060pyABaHE W anapaTypa 3,33
CbopBXenus 3,33
TpaHcnopTeM cpefacTea 4

BpeMennoTo ussexziane oT ynorpeba Ha JBATOTPaRHMTE MaTEPHAJIHH aKTUBM (KOHCEpBHpAaHE) ce
pRara no OTHOWIEHHE HA aKTHBH, KOMTO HE CE NOJA3BaT B AeHHOCTTAa Ha NPeANPHATHETO 3a

NEPHOZ, He 0-KpaThK oT 12 (gBanazeceT} Mecewa. e
3a nepHoja Ha KOHCEPBALMA HA AKTHBUTE HE Ce HAYHCISIBA aMOpTH3ALHA. »""f'/x, hF
f/’*/" h
J A
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KbmM KOHCepBalHua Ha ,qm]ro'rpaﬁﬂu MaTECPpHANHH aKTHUBH ce TpHCTBABA Ha 6aza HKOHOMHYECKa
o6ocHOBKa M BieMaHe Ha PEINEHHWE 33 KOHCEPBALMATA, IIAH C KOHKpETHH HpoLegypu 3a
OCBIIECTBABaHE Ha KOHCEPBAalUATA, H3HCKBRHUATA, IIpH U3MBJAHEHHETO HAd KOUTO IHE Ce OChUECTBH
MMOBTOPHOTO B'bBEMIAHE HA AKTHBUTE B yncrrpeﬁa, KaKT0 W IpOrKo3a 3a OCLUECTBABAHETO HA Te31

H3WCKBaHWH.

£ 5 R b e SRH G G )
HMusecruiponny avory. |- e A B
HHBECTHHHOHQH HMOT - HMOT [SEMH HIH Crpaja, HAM YacT OT cTPajia, UiM U ,&BETG), 0-CKOPOo 3a
NeNy9aBaHe Ha MPHXOAH OT HAeM MJIM 33 YBEJIMYABAHE Ha CTOHHOCTTa Ha KallMTasja.

HHBECTHIJ,HOHHPI HMOTH - OTYHTAT Ce KaTo ABATOCPOYHH d)IdHaHCOBH AKTHBH, C U3KJIOYCHHEe Ha:

M3TPLKNAHUTE MMOTH, KOMTO Ce OTYMTAT N0 HauHH, MAEHTHUYEH HA HAYMHA 33 N0JI3BAHHTE B
- AEHHOCTTA MMOTH, HE3ABUCHMO OT TOBA, Ye IPEATIONArAEMOTO HM IpefHa3HAYEHHE MOXe Ja Gbie

KaTO HHBECTHNHOHHH HMOTH;

paspaboTBaniTe MMOTH (6e3 pazpaboTBaHHTe UHBECTHOHOHHH HMOTH), KOHTO CE OTYMTAT Mo
- HauMH, MOGHTHYEH Ha HauMHA 33 NO3BAHHTE B JAEHHOCTTa HMOTH, HE3ABHCHMO OT TOB3, 4e

pazpaboTBaHeTO MOKe J1a e ¢ el A CTaHAT HHBECTHLMOHHH HMOTH.
"bpBOHAYAIHOTO OLCHABAHE HA MHBECTHUHOHEH HMOT ce H3BBPIIBA 10 HErOBATA IIeHA Ha

SO O RS TITATITL AT s i e e e m

HOMAGTHKARE OTNe e neRa ~hraran (AN Pazvomirre mo chamrnrn s nrmisrnan o TLpLonANAAnATA
oleHKa.
Tlocneppaiy pasxonw, CBBLP3aHH ¢ MHBECTHUMOHEN MMOT, KOMTO MOrAT HaIeXaHO Ja 6bjaT
MSMEPEHM W CLOTHECEHM KBM WHBECTHUMOMHHA MMOT, CE OTPA3NBAT KaTO VBeIMYenHe Ha
BasaHcoBaTa My CTOMHOCT, KOTATO BOJAT [0 YBEAMYABAHE HA OYAKBANHTE MKOHOMHYECKH M3rOXH
CIPSIMO TbPBOHAYAIHO NPEIBHACHUTE,
Takupa ca pasxolMTe, KOHTO BOSAT A0

- YBe/IMMABaHe Ha NOJIE3HHA CPOK HA FOAHOCT Ha HHBECTHUHOHHHA HMOT;

- YBe/M4aBaHe M3NON3BaEMOCTTa HA HHBECTHIMOHHUS HMOT;

- I0A0GPsABaHE KaYeCTBOTO HA HHBECTHIMOHHHUA UMOT;

- PasUIMPABAHE HA BL3MOXHOCTUTE 33 NO/I3BAHE HA HHBECTHHOHHMS HMOT;

- CBKpalapale Ha PasXoHTe, CBbP3aHy ¢ HHBECTHUMORHHS HMOT.
Bewukn apyru noce Bamy pasxogu ce NpU3HABAT KaTo TEKYLIH PasxoAH 3a IepHOJa, lipes KoiTo
Ca IOHeceHH.
llpeanpusitieto e n3bpano Mofena Ha ueHaTa Ha TPHAOGHBAHE KAaTo CEOS CYETOBO/IHA MOJHTHKA,
KOATO C€ Mpusiara KLM BCEKM OT MHBECTHLMOHHMTE HMOTH NPH NOCACABANOTO OLEHSBAHE Ha
HHBECTHIIMOKHHTE HMOTH,
AMODTH3alHA HA HHBECTHLHOHHH HMOTH Cb

Ly5a %T”‘;W; N’fégw{ e ey

e G A L A 2he
(DUHAHCOR AKTHE e BCe
- IapHYyHA CyMa;
- JOTOBODHO Npago 3a: .
- IOJy4aBaHe Ha NapHYHH CyMH HAH APYT QHHAHCOB aKTHE OT APYTO NpeIIpUSTHE;
pasMsaHa Ha QHHAHCOB WHCTPYMEHT € Apyro IIpEANPHATHE TIPH NOTEHUHAIHO GJaronpuUsTHH
| yCaoBHs;
- MHCTPYMEHT Ha COGCTBEHHs! KalHTa Ha KPYTO NpeanpHsaTHE;
KOMIIEHCATOPeH MHCTPYMEHT N0 CMMCBA&Z Ha 4WI2 OT 3aKOHA 33 CAENKHTE C KOMITEHCATOPHH
" MHCTpyMeHTH
Knacupmkauus Ha hpunaHcoBHTE AKTHEH B ChOTBETCTEHE Che CC32:
- DUHAHCOBHM AKTHEM, ALPYKAHU 33 TBPTYBaHE;
- PUHAHCOBY AKTHBH, I'hPKaHH 0 HACTBNBaHe Ha najex;
- Kpeguto # B3eMaumsa, BhaHukHamy II'bPBOHAYAHO B IIPeAIPUATHETO;
O6s1BenH 3a NpoaK6a;
IpeanpuaTHeTo NpusHaBa GHHAHCOBUSA AKTHE MM ¢uHaHCOBMS NacKB B CBOA CYETOBORH BasaHe
EAHHCTBEHO KOTATO CTaHe CTPaHa B JOTOBOPHHUTE YCAOBHMS Ha HHCTPYMEHTAE,
DUHAHCOBMTE HHCTPYMEHTH Ce OLERSBAT IpH I'LPBOHAYAIHOTO ApHAo6HBaHe N0 neHa Ha
NpHAGOHEBAHE, KOITO BXKJIIOYRA:
CNpaBeAHEATA CTOMHOCT Ha HajieHoTo (npu GHHAHCOR AKTHB)} MM NONYYEHOTO (NMpM duHAHCOR
) TACHE) 3@ HETO BJIMKeHHE;
6) PasXoiMTe MO U3BBPUIBAHE HA CAEKA C bHMHaHCOBH HHCTPYMEHTH, KATO!
KOHOPapH, KOMHCHOHHH M [DYTH BL3HArPak/JeH s, MANIaTeHM Ha areHTH, GPOKEPH, KOHCYNTAHTH,
" AMBpH M APYTH, MTPHKO AHTAKHPAHH ChC CASAKATA JHIA;

- JAHBUH, TAKCH, paspciliedg 1 APYTH, M3TIAATeHH F@ﬁgﬁ{bﬂ&a CLV] H/l_OpFaHE’I,'
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- TpaHchepHH JaHBLUM M MMTA H APYTH.

a)
6)

a}
6)

B mppBOHavanHaTa oleHka Ha PHHAHCOBHTE HHCTPYMEHTH HE Ce BKMIOYBAT [ONYHEeHHUTE IpEMHU H
OTEMBH, QUHAHCHPAHMA U Pa3NpPeeNeHNs Ha aAMHHUCTPATHRHE U APYTH 0611u pPasxonu.

Criey MePBOHAYANHOTO NPU3HABAHE NPEANPHATHETO OUEHSBA TI0 CIPABEIMBA CTOMHOCT, KOATO He
Ce KOpHrupa ¢ OYaKBaHMTE PasXOiM [0 TIpojaxGaTa WAM JPyr BHJ OCBOOONIABAHMMS Ha
dHHAHCOBMTE AKTHEH, KAACHPULIUPAHH KATO;

GHMHAHCOBH aKTHEH, A'bPXKaHH 33 ThPIyBaHe;

¢HuHaHCOBY aKTHEH, 067 BEHH 3a pojaxba,

Koraro cnpasejgnnsara cTofiHocT He Moxe Ja Ce Onpefeny HaJeX Ko, PHHAHCOBHAT MHCTPYMEHT
Ce OIeHABa 110 [eHa Ha NpHAo6HBane.

Cnep MbpBOHAYaNHOTO NpHBHABAHE NPeJAPHATHETO OLEHABA N0 AMOPTH3HpYEMa CTORHOCT ¢
NOMOLITA Ha METO/A Ha eeKTHBHATA IMXBA PUHAHCOBUTE AKTHEH, KIACH(BHIINPAHH KaTO:
WHBECTHLMH, IbDPKAHH 40 HACTBIBAHE HA NAJEK, H

33CMM H B3€MaHHH, MPeJOCTABEHH OT NPEeINPHATHETO H HeLbPXKaHM 3a ThPryBaHe, KOHTO HMaT
PHKCHpaH Hagex.

3aeMH W B3EManus, MPEROCTABEHU OT NPEANPHUATHETO, KOUTO HAMAT GHUKCUDAH NageX, ce OTUUTaT

A AAR ASTmATE T A
IS CCOCUTCIIICIT.

Beuuky GHHAHCOBY aKTHBH NOAJIEXKAT HA TPOBEPKA 3d 0GE3LEHKa.
Kpamrkocpounu gounancosu akmuau
KpaTkocpounuTe GUHAHCOBH aKTHEM ce KIacCHOHUHPAT U OUeHABAT Cho6pa3sHo H3UCKBAHHATA Ha

DIt - ?%%§mmm CebE e e | ;
KaTto KpeogUTH M B3eMaHMA BBHIHHKHAAH N'bPBOHAYANHO B l'Ipe,EL]'lpPIHTHETO ce KJIaCHCIJHL[HpaT

B3CMaHHWA BBLIHHKHANH OT JAHPEKTHO TpeJocTaBAHe Ha CTOKM, YCIYTH, nap® HAH TNApHYHH

€KBHBAJICHTH Ha AeGHTOpH.
KoraTo npe/ocTapsHETO Ha NApH, CTOKH MAW YCAVCH HA JajeHy NeGHTOPH e ¢ HaMmepedue

nosnydeHuTe GUHAHCOBH aKTHBH Ja 6b/aT NpoAafieHH He3abaBHO MM B GIM3KO 6baeme, Te ce
KAaCUPHUHPAT KaTO QHUHAHCOBH aKTHBH, IbPIKAHH 33 TLPTYBAHE.

[IbpBOHaYANHO TE3M B3EMAHHA U KPEWTH Ce OLEHABAT ITO LleHa Ha npuago6UBane,

Cnes mbpBOHAYANHOTO NPU3HABAHE KPEAUTHTE H B3eMAHMNTA OT KAMEHTH U JOCTaBYMIUH, KOHTO ca

Be3 GHKCHpaH najgesx ce OTIHTAT IO ceBeCToHHOCT.
KpenuTHTe H B3eMaHHATZ OT KJIMEHTH M AOCTRBYHIH, KOHTO €a C DHKCHPAH Majiex ce OTYHTAT N0

AMOPTHSHMPAHATA HM CTOHHOCT. EQEKTHBHHAT JIMXBEH NOPOUEHT € OPHIHHAIHUAT MPOLEHT

npejeneH ¢ JOroBopa.
KeM paraTa Ha QuHaHCOBHS OTHET Ce npaBM MOperes 3a ONpefelsiHE Ha O0BE3IEeHKA OT

HecLBHpaeMoCT.
OnpenensineTo Ha o6esueHKaTa ce H3RHLPIIBA Ha 6a3a HA HEAHBMAYAJICH MOAXO/ 33 BCIKO BIEMAHE

Nno penieHye Ha pbKOBOJACTBOTO.

i

,}_-EaH'bLLHTe 3a Bb3CTaHOBABAHE C€ NPEACTABAT 10 OPHIHHAJIHHA pasMep Ha CyMaTa Ha B3EeMaHeTo.

ApyruTe B3eMaHHs1 ce OPe/CTaBAT 0 cebecToiHoCT.
KaTo kpaTkocpounu ce knacHQHUHpaT B3eMaHKs, KOUTO Ca:

- Be3 GpHKCchpan nagex

-C d)chupaH MaJex ¥ 0CTAaThYEH CPOK J0 Najexka 0 eJHa roJHHa OT AaTaTa Ha (.]JHHE!HCOBHH oTHeT,;

Karo nnarocpouny ce xracnduimpar s3eMaHus, KOHTO ca ¢ QHKCHPAH NAZeK U OCTATBYLH CPOK 110
Najgexa Hafg eqHa FOAMHa OT JaTaTa Ha ChCTaBsHe Ha rogHWHKA CI)PIHBHCOB OT4eT.
’;’ ERA R e

Hapnusn o i . -
llapuunuTe cpeAcTEa M MapHYHH EKBMBANEHTH BKIIOYBAT NApHYHM CPELCTEA B 6poit ¥ B BaHky,

CHOTBETHO B JISBA H BBE BANYTA.
[lapyynure eKBHBaNeHTH Ca KPATKOCPOUHH, JIECHO OGPATHMH BHCOKOIMKBHINH BJAOXKEHMSA, KOUTO
ChADBPHAT HEZHAYHTEICH PUCK OT NPOMAHA B CTOHHOCTTA HM:

BBEMAHHA OT NOAOTUETHH JIHIA;

TlapHyHHTe CpeACTBa BBB BAMYTA Ca NPEACTABEHH N0 SAKAYHTENH Mt Kypc Ha BHE kem 31.12.2017

T
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CoBCTBEHNAT KANMTAL Ha PYHECTBOTO CE CHCTOM OT:



OcnoBen/sanucan KamuTan - npe/cTaBeH 10 HOMHHANHA CTONHOCT CBIIACHO CbAeGHO pelieH e 3a
PETMCTPaIMA, KaKTO W BHOCKHTE Ha COGCTBEHHIHTE (ceApyxHMUMTE] CBLAACHO JpyHecTBeH
HAOTOBOP, HE3ABHCHMO OT TOBA JalH C4 M3UANO BHECEHM M0 OTHOINEHHE Ha IpeANpHSTHSITA, 34

KOMTO HE € HEOOX0/IMMO BIUCRAHE HA KaNUTANA B ThPrOBCKHSA PETHCTBP.
3aKOHOBM DE3EPBHM - KOMTO Ce (GOPMHpAT CHIMIACHO HODMATHEHH aKTOBE, OTHACAIH Cce 3a

- CHeUHUYHN NPEANPHATHA HIH AefHOCTH. OGpasysanu 0T pasnpejeneHue Ha nevyan6a ChrAacHo
H3HCKBaHKMATA HAa TLProeckusa 3akox Ha PEwArapus.

- Peseps chraacko yupesuTenen akT - 06pasysaHu chriaco ycTasa Ha IpyxRecTBOTo

- Alpyru peseppu - 06pasyBaHy 110 PeMIeH e Ha 06IOTO cvBpanye Ha APYHECTBOTO OT:
pasnpejieJieHHe Ha GHUHAHCOB pesyaTaT
ApyHeCTBOTO e NPHENO CYETOBOHA OANTHKA A2 OTPA35BA KOPEKIHH OT IPOMAHA HA CYETOBOHA
NOJIMTHKA M YRAAMEHTaIHM TPemKH upes KOpHTHpaHe Ha Cajd0TO Ha HepasnpejeseHarta
nevanba/saryfa B HA4aN0TO Ha OTYETHHA nepuop ceraacuo CC8.
PHHAHCOBK NACHBYH
PHHAHCOB TACHB € BCEKH NacKs, KOHATO npeacTaBnasa HOrOBOPHO 33 B/KEHHE 3a:

- MPEAOCTaBsHE HA IAPMYHH CYMN HAH QHHAHCOB AKTHE Ha JIpyro npeAnpUATHE;
pasmMsna Ha QUHAHCOBYM MHCTPYMEHTH C APYIO HPE/NPHATHE NPH NOTEHIMAIHO HeGAATON N TG

VEOATITIT
2 mewe s araiany

Knacuuianns Ha GuHaHCOBHTE MacHBH cnopey CC 32:

- A'bpsicaHy 3a Thpryeanue;

- ABbpKanu 10 HaCThIBaHe Ba Nagex;

- BB3HMKHAIM TBPBOHAYANHO B IPEANPHATHETO PHHAKCORH NacHBH;
DPHHAHCOBHUTE NACHBH Ce KNACHOHIUNPAT CHOBPA3HO ILEATa NPH IOEMAHETO MM, @ KOTATO €2 4acT oT
noprgeiin, ce KIACHGUIHPAT B 3aBHCHMOCT OT LENTa, KOSTO OPeNPHATHETO CH € NOCTAaBHAO 33
nocTarade ¢ noprdeiiaa.
IlpeAnpusaTHeTo npusHaBa PMHAHCOBHA MACHB B CBOS CYETOBOAEH OalaHC €HHCTBEHO KOraTo
CTaHe CTpaHa B IOTOBOPHHUTE YCAOBHA HA HHCTDYMEHTA.
(/e mepBOHAYANHOTO IpH3HARAKE IPEANPHATHETO OLEHIBA (UHEZHCOBHTE NACHBH HO:
aMOPTH3MPyeMa CTOHHOCT - GMHAHCOBUTE NACHBH, KIacHHIHPaHK KaTo IBDKAHH JO HACT'BIBAHE

a) Ha nagex U QGHHAHCOBHTE NACHBH, KJACHPHUHMPAHK KATO Bb3HHKHANH IbPBOHAYATHO B

NpeANpUATHETO, U
6) cnpasefaHBa CTOHHOCT - PUHAHCOBHTE NACHBH, KNACHQUUHPAHK KATO JbPaHy 33 ThPryBaHe.

deeon TR e
Knacudwuupane va sagbmxennaTa:
KaTo ¢unancopu nacHen BLIMMKHANY MBPBOHAYANHO B NpeNpUATHETO €€ KAaCHuIUpar
3aMBIKEHNA BB3HMKHAIM OT AMPEKTHO NpeloCTaBSAHE HAa CTOKH, YCAYTH, NapH WIH TapUdHy
EKBHBANEHTH OT KPEJHTOPH.

[IBpBOHAYANHO TE3M 33/BIKEHHA | KPESHTH Ce ONeHABAT 10 CeBecToMHOCT.

(e mbpROHAYaNHOTO NpU3HaBare GUHAHCOBATE NACHBH KBM KIHEHTH H JAOCTaBUMLH, KOWTO Ca
6e3 GUKCHPaH Nagex ce OTYHTAT 10 ceGecTOHHOCT.

PHHAHCOBHTE NIACHBH, KOUTO Ca ¢ PUKCHPAH NAJEkK Ce OTYHTAT N0 AMOPTH3HPAHATA UM CTOHHOCT.

EQeKTHBHHAT NHXBEH IPOLEHT € OPHTMHANHUAT NPOLEHT ompejeser ¢ Jorosopa.
3afb/DKEHHA K'bM MEPCOHAT M OCHTYPHTENHH OPraHMLALHH Ce KJIACHPHIUPAT 33 bAKEHHA Ha

PeANPHATHETO NO MOBOA Ha MHHaZ TPy, [OGIONKEH 0T HaeTHa NepcoHanl H CbOTBETHUTE
OCHTYPHUTEJIHH BHOCKH, KOUTO CE M3WCKBAT OT 3aKoHoZaTencTesoTo. CbraacHo H3HCKBaHHsTa Ha CC
19 ce BrmoyBaT # HAa4YHCAEHHUTE KPaTKOCPOYHH ACXO0JH Ha nepcoHata ¢ NMPOXU3XCH HEeNOJJ3BAHH
OTHYCKH Ha MepCoHana M HauHCAeHUTE Ha bHaza Ha ,[{eﬁCTBaHLHTE CTaBKH 3a OCHI'YpsiBaHe,

OCHTYDPUTE/HH BHOCKH BbpXY TE3H JOX0/IH.
ApYy»KeCTBOTO OLeHsIBa ABATOCPOYHHUTE AOXOMU Ha NepcoHaa KaTo HEeChIeCTEeHH.

TEKyLU,H AQHBIHH 3aBJIXKEHHASA €A 33 b/DKEHH Ha NpenrpuaTHeTO BLEB BYB3Ka C NpHAAraHeTo Ha
AaHBHHOTO 3aKOHOJATENCTBO, npe,ﬂCTaBEHH Ca No CTOHHOCTH B CBOTBETCTBHE C HpaBMJIATa Ha
ChOTBCTHHA JaHBbUYeH 3aK0H 3a onpepaensHe Ha CToHHOCTTa Ha BCEKH BHJ JaHBK. 3a OpocpoyeHuTe
3a'b/DKEHHA 10 JaHBUH €3 RAYUCIEHH ABKHMHTE JMXBH 3a 3abaBa.

HDOBHBHI’I Ce HaYMCaABaT no Hal ,aoﬁpa'ra HPHGHHBMTE‘JIHE! CUEHKa Ha PBKOBOACTBOTO Ha

‘1';:"

HpEeAIPHATHETO 0 NOROA HA KOHCTPYKTHBHH M NPAaBHM 3a1B/AMEHNA Bb3HHKHANA B Pe3yALE
MMHAIK CBOUTHA. o DA
Karo kparkocpounit ce KAaCHQHUKPAT 330BLIKEHHA, KOUTO ca:
- Gez dHkcrpan nagex:




- € QHKCHpaH Najiex U 0cTaThbyen CPOK 110 Najfiexa A0 e/iHa rOAMHA OT JaTard Ha QHHAHCOBHSA OTYET;

Karo gearocpounn ce knacudHIMpPaT 320 b/IKEHHS, KOHTO Ca ¢ (PHKCHPAH MaZIek H OCTATBYEH CPOK
A Najexa Hajl eiHa POAHHA OT JaTaTa Ha ChCTaBAHe Ha PUHAHCOBHSA OTYET.

PR e 5 s i1 S SehN e e 2 ey = "
ApAcerpania gAY ey
Chenxure B uymjecTpaHHa BaIyTa Ce BIMCBAT TBPBOHAYA/IHO KaTO KbM CyMaTa Ha
Hy’AecTpaHsaTa BaslyTa ce ApUaara USHTPaJHHA Kypc Ha Bearapcka Hapoana Banka (BHB)} xbm

JaTarta Ha CAe/NKaTa.
] ey

%ﬂ", ivsﬁggﬁﬁ
BO/DKETE, KOMTO Ce
OTHACAT 33 TEKYINHA 1 NPEAXONHH IEPUOM H KOMTO HE Ca IATEeHH /Bb3CTaHOBEHH KbM JaTaTa Ha

fananca,

PasxopwT 3a pambk npepcraenssa CyMaTa ‘0T TeKYLHd JaHBHK OT Nedanbara, M3MeHeHWSTa Ha
AKTHBHTE M [IaCHMBUTE N0 OTCPOYEHH JAHBUM M NPEH3YHCIEHHSTa, NpHU3HATH NPE3 TeKyIHA
HEPHO/L HA TEKY M JaHBUH OT NeYanbaTa 3a NPe/IXoJHH NepH O AH.

TexyiquaTr panskx oT nedanbara OPEACTABNABA CYMATA HA JAHBIHTE OT NPUANAATA  woauwn oo

e/ .~ -~ P ~
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nepuoza.

TEKYLL[HHT AAHBK Ce onpefens Ha 0a3aTa Ha AaHBYHATE CTABKA B CHJIA KbBM JaraTa Ha 6anaHca,

favbyHaTa neyanba/sarya/ e nevanbara/zary6ara 3a nepuoza, oupefeseHa CBIVIACHO
JCTZHOBEHHTE OT JEHCTBaUlOTO JaHbYHO 3aKOHOAATEACTEO NpaBHAA, HA OCHOBaTa HAa KOATO ce
OMpeAenst pasMepBT HA Jb/KUMHTE/BB3CTAHOBUMKTE/JaHblH. JadbulaTa mevanfa 3aryba ce
OUpPEJeA H NeKAapHpa C ro/IMIIHATA JaHDYHA JEKAapaNHs 33 ChOTEeTHHS nepHoj,

llackBr no OTCpOUeHH JaHBUM ce NPH3HABAT M0 OTHOWEHHME HA BCHYKH oBaraeMH BpeMeHHH
pPasJIHKH,

AKTHBH 10 OTCPOYEHH JaHBUM Ce NPH3HABAT 3a HAMAISEMHTE BPEMEHHH . PA3/IMKH, HaHDYHATA
3ary6a MM JaHBUHH KPEJUTH.

AKTHBH 110 OTCDOYCHH JaHbLH Ce TIPHIHABAT A0 CTEMEHTa, A0 KOHATO € BEpOATHO Ja MMa Ghrema
ofnaraema newanfa, Cpelly KOATO 2 MOTAT Ja ce M3MOJSEaT HaMansieMHTE BDeMEeHHH pasiIHKH,

AaHbYHATA 3ary6a AN JaHBIHHA KPeIUT, .
OTcpouenuTe JaHBUH Ce OLEHABAT N0 JAHBYHHTE CTasKH, KOWTO €€ 04akKBa ja 6bJaT B CHMJIA 33

MIEPHOAa, KOraTo akTHBBT Ce DE/IM3Mpa MM NACHBBLT Ce ypeaH. JaubKbT BBPXY nevanbaTa sa
2017 r. e 10%. OTcpovyenuTe nawpiy ce NPH3HAaBAT KaTO NPHXOA MM pasxoj] M ce BKJKYBAT B
HETHATA Newanba WaM saryba 3a nepuoja, OCBeH B CAYYAHTE, KOI'aTo AAHBUHTE NPOMITHYAT OT

onepanKi HIH CbOHTHA, IPH3HATH JUPEKTHO B KANMTaNa,
IIpoMAHA B aKTHBHTE WM NACUBHTE HO OTCPOYEeHH JaHbIM BB3HHKRA Ha OCHOBAHHE Ha NPOMsHA B

AAHBYHHUTE CTAaBKH, AJaHBYHOTO 3aKOHOJATEeNCTBO WIH OUYaKBaHHA HAYMH Ha BB3CTAHOBSABaHE Ha
aKTHBa MM ypexjaHe Ha macuea. npOMHHaTa Ce OTpasfgsa KaTto yBEHHLIEHHe/HHMaJ]EHHe Ha
HeTHAaTa neqan6a/sary6a 33 NEepHOJa, OCBCH ako IpOMAHATA Kacae OTCPOYEHH JaHBUYHH aKTHBH

HJIH HACHBH OTHETEHH JHUPEKTHO B COOCTBEHMS KaituraJt.
AKTHBH M MacHBH N0 OTCPOYEHH JaHBLM ce KOMIICHCHUPAT H Ce IpeCTaBAT BhB CI)I/IHHHCOBI/IFIT oT4HeT

OTHENHO OT APYTHTE aKTHBH H MaCHBH,
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06e3nenkn Ha aKTUBH Ce H3BBPIIBAT CHIJACHO M3HCKBAHKSITA Ha CC32 u CC36 pernamenTupamu

OTYHTAHETO Ha 06e3leHKa Ha Pa3AMYHUTE BUA0RE aKTHEN,
CuraacHo CC 36, KOraTe Bb3CTAHOBHMATA CTOHHOCT Ha AKTHBa CHAfHe nojd oGanaHcoBaTa

(npeHocHaTa) C¢TOMHOCT Ha aKTHBa, NPEANPHATHETO OTPasfABa HaMaJeHHe Ha baiaHcosara
CTOMHOCT N0 pasMepa Ha Bb3CTaHOBHUMATA My cTtoHHocT. HaManenuero ce TPeTHpa KaTo 3ary6a oT
obesuenka, 3ary6ata oT oGe3ueHKa HA aKTHB ce NpHsHaBa BejHara KaTo TeKYU pa3Xxom 3a
AeHHOCTTA, AKO ciiell M3BBPILENa 06E3LEHKa HA AKTHR HEerosaTa BB3CTaHOBHMA CTOHHOCT NpEeBUINH
BanaHCcoBaTa My CTOMHOCT, Ce 0Tpa3siBa Bb3CTAHOBSBAHE Ha saryfaTa 0T 0beslieHKa - KaTo TEKYII
OPHXOA OT AEHHOCTTa - 40 pa3Mepa Ha IpeaxoJHaTa 06e3UeHKA, KOSTO e 6una OTPA3EHA KaTo

TeKVII Da3xoj 3a 1efH0CTTa.
Korato e wuermn3MoxHO 1a ce OTpeAen  BL3CTAHOBMMATa CTOMHOCT Ha OT/EJeH aKTHB,

UPEANPHATHETO ONPEAENs BL3CTAaHOBHMATA CTOMHOCT Ha reHepMpalyHs NAPMYHH NOCT
00EKT, KbM KOHTO NIPUHALIEHKH H OLCHABAHUAT AKTHB.




Cniopen pasnopeifuTe Ha CC 32 GUHAHCOBHAT aKTHE e 0Be3leHeH, aKa 6a1aHCoBaTa MY CTOHHOCT e
IO-TOJAAMA OT O4YaKBAHATA My BB3CTaHOBMMa CTOHHOCT. B kpas Ha Bcekn oTyeTeH nepuoa
HpEeANPHATHETO ONPENEA AaH ChINECTBYBA HAKaKBO 06EKTHBHO 06CTOSTENCTBO 32 06e3leHsBae
Ha JajeHns QUHAHCOB aKTHB MM rpyna (HHAHCOBM aKTHBH. AKO ChUIIECTBYBA TaKoBa
06CTOATENICTBO, TPEANPHATHETO ONIPEAENs BB3CTAHOBAMATA CTOHHOCT Ha dHHAHCOBMTE aKTHBH U
IIpeACTaBs HAMANEHHETO WM KaTo TeKyll, GMHAHCOB Pa3xo/l, MM KATO HaMaJeHMe Ha pesepea oT
MPEOLEHKa, aKO TOH € NONoKHUTeNHa BequyuHa. CyMaTa, NpeBHIIABAILA Ch3fafeHud peseps, ce
OTYMTA KaTo Texkyw (HHAHCOB pasxof. KoraTo 3a GMHaHCOBHA AKTHB € Cb3JajieH pesepe oT
NIPeOLeHKa, KOHTO € OTPHUATeHa BeIMYHHA, 0683 1EHKATA C8 OTYHTA KAaTO TeKYI] GHHAHCOR pasxoj
H KaT0 HaMa/leHHe Ha TO3H peseps.

Hpe3 2017 I HE €2 OTUETeHN 06e3ueuxn

llpoBususA ce npusHaBa B GaJaHCca W KaTO TEKyL| pasxof, KOTaTo JAPYKECTBOTO MMa TPaBHO WK
KOHCTPYKTHBHO 3ab/DKEHHE B PE3YJITAT HAa MHHAMO CBOKTHE, M HMa BEPOATHOCT 32 IOKPUBAHETO i
Aa 6BAe HeoGX0MM ONpesieNieH H3XOAAL NIOTOK, ChABLPKALL HKOHOMUYECKH TOA3H. MpoBuauaTa e
peaiiHe ChUICCTBYBAIO 3a4b/UKeHHe Ha NPEANPHATHETO KbM JaTaTa Ha (QMHAHCOBUSI OTYET, 3a
KOETO CyMaTa WJIH BPEMETO Ha [oracsiBaHe Ca HECHTYPHHM, HEOIpege UMK C TOUHOCT.

3a npu3HasaneTo i ce npuiara HaH-406paTa M HaJEXAHA NPHGIMIUTE/HA ONEHKA HA pasxoguTe,
HeoGXOJHMH 32 IOKPHBAHE Ha TEKYIIOTO 3aAb/DKEHHE KBM JATaTa Ha BaNaHCa, IpPH OTYHTAHETO Ha
KOITO C€ B3€MaT NOJ BHHMaHHE PUCKOBUTE H HECHTYPHH CLOMTHSA M OBCTOATENCTBA, KOUTO i

CBII'BTCTBAT.
Koraro EQ)EKT'I:»T 0T BpeMmeBaTa CTOMHOCT Ha NapHTe € (BLUECTBEH, cyMaTa Ha TIPCBH3HUUTE Ce

AHCKOHTHpAa KaTO Ce HM3N0JA3Ba AHMCKOHTOBATa HOpMa Openy obaaraHe ¢ JaHBUH, 0TpasAaBaila
TEKYILHTE Na3apHH OLEeHKH Ha BpeMeBaTa CTOHHOCT Ha [MAPUTE H, aKO € NNOAX00A0, CHEHHQDH‘JHHTE

32 334bIKEHHETO PHCKOBE.
KbM Besika faTa Ha Gananca CyMHTe HA IPH3HATHTE NPOBH3MH Ce PEPAsI/IERAAT H 1 KODUTHpAT -

AKTyaJH3HpaT Ype3 LOHAYHCAABAHE Ha MPOBM3MH WM Ype3 HAMAJIABAHE HAa Bede OTUETeHHTE
IPOBU3HK, C Nt TAXHATA Hall-106pa npubInusnTeNHa ouenka. B cryuaure, 8 KOMTO Ce yCTaHOBH, ye
32 NOTacsBaHeTO HA 3ab/DKEHHETO Bee He e BePOATHO 3 HaCTBIM H3THYaHe Ka pecypcH,
CHADDHAN HKOHOMHIECKI 110 )

d i B ke

Kbrero e BepoaTHO onpesiesien M3XOASL MOTOK, ChABMKALL MKOHOMMYECKH nonzy, ga 6opje
HeoBX0/[HM 33 NOKPHEAHE Ka 33/b/RKEHHE 10 CbAe6eH CHop, IPeANpHATHETO IIPH3HABA TPOBU3HA.

[lpoeuzusTa ce Gasupa Ha wHaii-gobpaTa OLeHka JafeHa oOT OPHAHYECKHTE CHBETHHIH Ha
NpeAnpHATHETO. B cayyauTe, KOoraTo He Moxe Za 6bAe HanpaReHa Ha,qemﬂa OlLI€HKa Ha pasMepa Ba
3a,u'bnxcenne1'o ce ONoBECTsBaA KaTo NOTCHUHANHO 3a,£rb
: ; g,s 2

A,%”H‘i’"’iﬁ"ﬁ”?‘ AR eI

HpOBHSI/IH 3a pasxo,zm 3a JEMOHTAX H H3BAXKIaAHE OT yrIOTpe6a CE€ NMPH3HAaBAT, KOTaTO APDYKECTBOTO
HMa ,EI,O[‘OBOpHO 3a0b/KEHHE, 0T KOETO NpOH3THYA HEOGXO,ZJ,HMOCTTE{ OT npeMecTBaHe,
AEMOHTHPAHE, H3BaXKAaHe OT yr:o‘rpe6a Ha CBHINEeCTBEHHW 3a ,E[eﬁHOCTTa AKTHBH, KOETO
o6CTOATENCTRO & CBBP3aHO C H3THYaHE Ha ONpelefIEH NOTOK, ChObPXAI HKOHOMHYECKH [10J13H.

HpOBHSHH C& TIPpU3HaBAa A0 QYaKBaHM3 paiMep Ha pasxoauTe Ha baza EKCIIEPTHA OUEHKa Ha
HE3aBHUCHMH EKCHepTH HJIH B'BT]JEHIHPI CHE.‘LLPIEUIHC"I‘M
i
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B CNyuanTe, B KOHTO TI0 CHNIaTa Ha 3aKOHOBM H NoJ3aKOHOBH HOPMATHBHH akTOBe APYXKeCTBOTO
cieaBa 13 IAaHWpa ¥ HallpaBH pasxoay 3a HaMalfABAHE HAa BPEAHOTO BAMAHHE BBPXY OKOJIHaTa
cpella, WM Bb3CTAHOBABAHE HA WETHTe, HAaHEeCeHH BBPXY OKOJIHATa Cpeja, Ce [fpH3Haea NpPOBH3HA.

[lpoBusna ce npussasa N0 OYAKBAHWA pasMep Ha PasXOAHTE HA Gasza EKCMepPTHa OneHKa Ha

HE3aBHCHMH €KCII€PTH MJH BbTPRIUYHH ClIelfHaTHCTH.
Karo YCTOBHH aKTHBH B JIDYHECBOTO ce TPETHPAT Bb3MOXHETE aKTHEBH, BE3IHUKHAJIH B pe3ysTaT Ha

MHHAJIHW CEOUTHA ¥ YKBETO CbUIECTBYBaHeE Nje 6'b,£[e DOTBBPAEHO CAHWHCTBEHO OT HaCTBLNBAHETO I’IJII/]
 HEHACTEIBaHETO HA €JHO WIH NoBeye HECHTYDHH 6’1:,[[8]].(1’] C'bﬁHTI’lH KOHTO He Ca H3L

KOHTpPOAA Ha NPeJIpHATHETO.
KaTo ycroBnm nacieu B ce TpeTHpaT:




BB3MOXKHHTE 3a1b/IKEHH, MPOM3THYAINH OT MMHAIH CbOHTHS, PesyITaThT OT KOHTO I 6hge
- IOTBBPAEH €QHHCTBEHO C HACT'BIIBAHETO MJH HEHACTBNBAHETO Ha eIHO HJH NoBeYe HeCUrypHH

6bAeIH CEOGHTHA, KOUTO He ca H3LAN0 104 KOHTPOJIA Ha NPeJIPHATHETO.

Hacrodawm 3afbipkeHMs, NPOWSTHYAMM OT MHHaNH CBHOWTHH, KOMTO He ca NPHU3HaTH BLB

GHHAHCOBHS OTYET WM 3alIOTO HE e HAMHLE BEPOSITHOCT NOTACABaHETO HM /1A A0BE/E O UaTHYaHe
" Ha MKOHOMHYECKH MOJI3H, Ml 3al0TO CYMaTa Ha 33 b/KEHHETO He MOoXe 13 6ble 0CTOHHoCTeHa

JIOCTATBYHO HAASHKIHO.

HUsBbplieHHTE OT HAaeMOJATEAS HAH OT HaeMaTesld pasxoJH, CBBP3AHH C TOATOTOBKATA M

CKIOYBAHETO HA JIM3WHTOBHA JOrOBOp (KOMHCHOHHH, TAKCH H Ap.) ce OTYHMTAT KATo pasxoeau 3a

eifHOCTTa 33 TexyILHA Nepuo.
.11 YL, pHOL % sy v .

CBbp3aHH JIHIA - TMUATA €A CBBP3AHH, KOTATO €JHOTO @ B ChCTOSHUE aa OTpCUIPIpa APYroTo waH
Ad YUPKHABA BLPXY HETO 3HAYMTE/HO BJMAHHME APH BI3EMAHETO Ha pelleHHsA OT (PHHAHCORO-
cronancku xapakrep. Te morar jJa 6BJaT WPHAMYECKH U QUINYECKH JHLA, B T. 4. YIPaBAeHCKH
nepcoHas. CAenkd MeXy CBbP3aHM JMla - NpeXBbpisHe Ha aKTHEH H/UIM Ha NacHBU Mexay
CBBP3AHM JIKLA, 683 fa € 3ab/DKHTENHO IPUAaTaHeTo Ha XapaKTEPHATA 3a CeKaTa COpaBe amnBa

SRSt kb tastant ot o bty

Hst epUoj NPHXOJH M PasxXoiM ce BKIKMBAT B OTHETa 3a NPHXOZHTE M
PasxoauTe [OpH ONpefendHe Ha neqanbaTa MM 3aryBaTa 3a OTYETHHA NEPHOZ, OCBEH ako
CYETOBOJIEH CTAHAPT H3HCKBA MJIM NO3BOJIABA APYToO.

Neyanbara MK 3arybaTa 3a OTHETHMS PO BKIIOMEA NeyYatbaTa WM zary6ata oT o6uyaiinaTa
AeHHOCT, KOPHIHpaHa ¢ PasXoAuTe 38 FaHbLY BEbpXY Nedanfara u B/ATepHATHBHH JaHbIH.

Korato ecTecTBOTO Ha IPHXO/JHHTE HIH PA3XO/HUTE CTATHH NIPH ONpefleATHeTO Ha NeYanbaTta miu
sary6ara oT obHuaiiHaTa LeHHOCT e BaKHO 3a 0GFCHsIBaHe Ha PEe3yATATHTE OT AefHOCTTa,
ECTECTBOTO M Pa3MepbT Ha TAKHBA CTATHH CE OTpassaBa %,ue?ao._‘ - -
i e = =
ApPyKecTBOTO OTYMTA TEKYILO PAa3XOZMTE 3a ACHHOCTTA N0 HKOHOMWYECKH eleMEenTH 1 ciej Tosa
CBIOMTE Ce OTHACAT N0 QYHKIHOHANHO NpeJHasHaueHHe ¢ e bopMupase pasMepa Ha pa3XoAHTe
N0 HanpasnieHMsa W JKeHHOCTH. [IpH3HaBaHeTO Ha PasXOfMTe 3a pasxo[ 3a TEKYIIHA NepHos ce
M3BBPIIBA IPH HAYNC/IIBAHE HAa CHOTBETCTBALLMTE HM PHUXOJH.
KM pasxoauTe 3a fiefiHoCcTTa ce OTHACAT M PHHAHCOBN Pasxo[H, KoUTo Jpy:KecTBOTO OTYHTa M ca
CBBP3aHM ¢ 0buvaiinaTa AefiHocT.
Pasxozure ce oTyMTaT Ha NpHMHUMIA HAa TEKYWO0 HAYHCAsBaHe, OuecnsiBar ce no copasegnusara
CTOAHOCT Ha MIATEHOTO MJIH PEeACTOSIND 33 [IAINaHE.
mpaonn 0T S
JApy*ecTBOTO 0TYHTA TEKYIO NIPUXOANTE OT 06HYANHATA IeHHOCT No BHAOBe,
IlpHsHaBaHeTo Ha MPHXOAHTE Ce H3BBPUIBA NIPH CIIAZBAHE HA NpHETATa CYETOBOAHA NOAUTHKA 33
CNeJIHUTe BHAOEE IIPHXOIH:

lpuxoay oT npogax6a Ha CTOKH, TIPOAYKIHA K APYTH aKTHEW — IDH NPEXBbRJISHE COBCTBEHOCTTA U
" NpejiaBaHe Ha ChOTBETHHTE AKTHBH Ha KyOYBa4YHTE;
IIpu H3BBPIIBaHE HAa KPATKOCPOYHH YCIYTH — NPH 3aBBPIIBAHE HA CLOTBETHATA YCAYTA M IpHEMane
Ha paBOTATAa OT KAHEHT];
llpu AbarocpodHy yeryry va 6asata Ha eTal Ha 3aBDbPIICH AOTOBOP;
IlpuxoauTe OT HaeMH ce IpU3HaBAT Ha BpeMeBa 6a3a 3a CpOKa Ha JOr0BOpa;
JIPyeCcTBOTO e NpHe/Io CYETOBOAHA NOAHTHKA A3 OTYMTA KATO H3BBHPEJHH NPHX0AH CAMO TaKHBa
TIPHXO/H, KOHTO Ca ACHO OTIPaHW4MMM OT o6uyalinara AeHHOCT W Nopaju ToBa He Cregsa Ja ce
MOBTapsIT YecTo.
IIpuxoauTe ce OTYMTAT HAa NPHHLMpPA HA TeKymo Hauucagsane, ONeHABAT Ce NO COpasegiuBaTa
CTOHHOCT Ha NOMYYEHOTO WM TIOAIEKAIN0 Ha NOAYYABAHE,
llpusHaTHTe 32 OTHETHMA NEPHOJ NMPUXOAH H pasxoly ce BKJAYBAT B OTYETA 33 NPHXOAMTE H
Pa3xX0juTe NpH ONpejensHe Ha nevanbara MM 3ary6aTa 3a OTYETHMA NEPHOL, OCBEH aKo ApyT
CTaHAAPT M3MCKBA MJIH IO3BOIABA APVTO

1

leymecmom OTYHTA ¥ NIPEACTABA MAPHYHHTE NOTONH 110 NPEKHA MeTo CbTARCHO M3MCKBAHMATA
Ha CC 7.

IlapnanuTe NoTonHM ce KAACHGULMPAT KaTO MAPHIHH TOTOLH OT:
- OcHoBHa geflHocT

- MuBecTnumonna gefinocT b




- (DHHaHCOBa ,aemmcr

Hpne*ra e C'—[ETOBO,.’_'[Ha nonnmxa ,aa Cé M3roTBA OTHeTa 4pes BKAKUBAHE Ha:
- Hetna newan6a 1 3ary6a 3a neproja

- CanzoTo Ha HepasnpeseNieHaTa ne4an6a KaKTo | JBUKEHUATA 3a nepHoza
Beuuky CTaTHH Ha NPHXOAM WK pasxosM, Neyanba uin saryba, KOMTO B pe3y/ITaT Ha AedcrBalnuTe
" CC ce npu3HaBaT AWPEKTHO B COBCTREHHMA KalHTal.

Kymynatupen edext oT npomenure B CHeTOBOAHA NOJAHTHKZ H byHIaMeHTaANHM Tpeliky B
choTBeTcTBHE ¢ CC 8.

- HpeXB'pr]HHE H paznpepejeHHe Ha KanuTan Mexay C06CTBEHI-’ILU'!TE

HaCT'bl'IPIJIHTE NpOMEHH B pE3YJITaT Ha BCHYKH H3MeHEeHMWe N0 BCHYKH elleMeHTH Ha CcOBCTBEHHSA
Kanwran

Kpedumen puck
,[[pymecrsm: HE € M3TOKEHO Ha KDEJUTEH PHCK,

i “}}ia v s
Me}KI{V HETBTB Ha TOOUIIHKHA f})HHaHFOR NTULST 1 n:a'rn'rn 251 nnnﬁnnuun-r-n uy DO ORI AT s v A

Aay Meralivy drealine LIk LG

Bb3HWKHAAN KOPUTMPAWH M HEKOPUTHPAIH CBOMTHSA, OT KOWTO Ja BBb3HMKHAT CHequajHH
D]'[OBEC’I‘FIB&HHH cmrnacno HuckBanusTa ga CC 10

By i T
l'lpes OTyeTHus nepno,q HE e KOHCTAaTHPaHa rpellKa, CB'bpPBaHa € MPeNcTaBAHe Ha
C‘{eTOBO,E[HaTa HHOOPMAaLHA 33 IPeAX0AeH (HH) nepuogx(u ).
' G e e T e e
HpPIJ‘IO}KEHHETO Ha HaudOHaNHMTE CTAHZAPTH 33 QUHAHCOBH OTYETH Ha Mankm # cpegmu
NPEANpUATHA USHCKBA OT PBKOBOJCTBOTO 43 NPHIOKH HAKOH CUETOBOLHH MPEATIONONEHMS K
NpHONHHTENHN CYETOBOAHH IPENEHKH NPH M3TOTBSHE HA IOHILHHS GUHAHCOB OTUET M TpH
ONpeAesiAne Ha CTOMHOCTTA Ha HAKOM OT aKTHBHTE, TACHBHTE, IPHXOAHTE H pasxosuTe. BcHykn Te
Ca H3BDbPIIEHH HA OCHOBATa Ha Hak-106paTa NPeNeHKa, KOSITO € HalpaBeHa OT PBKOBOACTBOTO KbM

AaTarTd Had H3TOTBAHETO Ha d)HHaHCOBHH OTYET. ,Z[El"iCTBHTEJ’IHHTE pe3yaTaTH buxa MOTJIH HAa ce

(DHMHAHCOB OTYET.

e AnpUA T i - AR
(DHHaHCOBHHT 0qu'r Ha ﬂpyx{eCTBOTO e H3rOTBEH B C']:xOTBeTC'I'BHE c HpHHﬂHl’IEl Ha ,I{EHCTBaLL[O

npeanpHATHE.

O6wo nguxoau om ngodamﬁa Ha npoayxuuﬂ
06110 NpHX0AY OT PO aK6a Ha IPOAYKITHS
e m.u om 6pamep

Oﬁwo npuxoau om ycx:yau

06mo npuxoau oT yeayru 616 752
g m.y. om 6pamep

Oﬁmo ﬂpvm npuxo,uu

06mo Jpyru npuxoan 80 5
& m.u. om bpamep

Oﬁmo Pasxo;m 3a MaTepnanﬁ ‘ . 242 . 314
Pasxo,zm 33 BhHIIHH YCJIYTH
. et

e

Oﬁm,o gPasxo,a;n 32 BHHILHK VCIVTH 148 255
8 Pa

6110 pa3XxoaH 3a Nepcoraia

06mo Jpyru pazxonu 77

SHPHO ¢

Nogn




9 PHHAHCOBW OPUXOLH H PA3XOAH

Texyin pasxon sa ,uam,u 'I:.pxy neyasnbara 3a rogMHaTa
00611 pasxoj 3a JaHBIH BBPXY Ne4aa6aTa, oryeTesH B OIIP

d HpE,

E {5 S i

Pasxon 3a javbk BBPXY JOXOAMTE N0 NPUIOKHEMATA JaHBYHA CTABKA OT

3a 2017r.(2016 .: 10%)

Fasauy sa Janbr BbPXy negajadara 6 5
11 lapu4Hu cpeacTBa n NapHYHH eKBMBAICHTH

frtepiaians

SR

CTBd B Kaca

ﬁap:—m cpej

TECJAHH

ma 1 CMETKH

IHapa4HH eKEHEANCHTH
Kparxkocpounu aenoseru

06mo napuYHE CPEACTEA H NAPHIHH eKBHBAI€HTH 38 58

€ m.Y. napuvlu cpedmcea, KOUMo He €4 Ha pasnoAQxeHue 3q noAseaHe om pameoacmscmo

flsst sty

12 Pazxozn 3a 6paemm nepnogu
-

Apyru
0610 pasxoau 3a 6bAEIH HEPHOAH 15 1

SRR

13 THproecku M Apyra 3a/(bJLKEHHS

14 Ynparaenue na puHaHCOBMS pHCK

B xo0/a Ha oBHuaiHaTa CH AefHOCT APYXECTBOTO MoXe 4a 6'bJie H3IOKEHO Ha PasJHuHy QMHAHCOBU
PUCKOBe, Hali-BaXKHHTE OT KOMTO Ca: BAIYTEH PUCK, KPeJMTEH PHCK M JIMKBHIEH pHcK. 3arTosa
06mOTO ynpasieHue Ha pHcKa € GOKYCHPAHO BLPXY MPOrHOSHpaHe Ha pPE3YATATHTE OT ONpPERSIeHH
06nacTH Ha OHHAHCOBMTE MNazapv 3a [OCTHMAHE Ha MHHHMHM3HpaHe Ha IOTeHIHAMHHTE
OTPUUATENHH epeKTH, KOWTO GHXa MOTAH /i3 Ce OTPasAT BbpXY $HHAHCOBUTE pESYJITATH.
PuHaHCOBMTE PHUCKOBE TEKYLO ce WASHTHOHIHPAT, W3MepBaT M HabJAlJABaT C NoMeLTa Ha
PAZ/IMIHK KOHTPOJHM MEXaHH3MHM, 33 Jja Ce ONPe/elAT a/leKBaTHH LEHM Ha CTOKHTE YC/IyTHTE,
TPEAOCTABSHH OT APYKECTBOTO, A2 Ce OLEHAT a/€KBATHO QOPMHTE HA NOJTbPKAHE HA CBOBOHHTE
JIMKBHJHH CPEICTBA, Ge3 fja ce JONyCKa HeoNpaBjaHa KOHUEHTPaLHs! Ha JaeH PHCK.

[lo-Zony ca omucaHM pas/iMYHHTE BHAOBE DHUCKOBE, HA KOMTO € H3J0KEHO APYKECTBOTO NPH
OCBIIECTBABAHE HA THPTOBCKHTE MY ONEPALHH, KAKTO M BB3NPHETHAT NOAXOA NPH YIPABIEHHETO
Ha Te3# PHCKOBE.

- Baayren puck

BAPHO C 4
Hoom



PBKOBOACTBOTO Ha APYeCTBOTO CYHTa, 4e epEeKTBT OT Bb3MMKHATA NPOMSAHA HA BaJyTHHUTE
KypcoBe He GH NOBJHAN ChUECTBEHO HA Nevanbara uny saryGara. JpyHecTBOTO He @ H3AMKEHO Ha
SHa4YMTeJIEH BaNyTEH PHCK, 3aII0TO OCHOBHMA MpPOLEHT HEeroBH OINCpPallHH M COENKH ca
NEHOMHHHPaHH B GbIrapcKu NeBa W/ WK B eBpo. To NoAAbpKa MHHUMAJIHA BaJIyTHA EKCIIO3UIHHA,
A€HOMHHHPAHA B Pas/INYHa YyKAeCTPAHHa BaIyTa OT HallMOHAMHATA BAIYTa H eBPOTO.

Kpeauren puck

KpeIMTHHAT PHCK € PHCKBT HacperHaTa CTPaHa Ja He H3IJIATH JOrOBOPEHHTE CH 3ab/DKEHMA.
HesaBUCHMO OT eBeHTYaHA KOHUEHTPALMA Ha KPeIHTEH PHCK 10 OTAEAHH JOIOBODH M MAPTHLOPH
PBKOBOACTEOTO Ha /JIPYECTBOTO CYMTa, Ye [Ipy#ecTBOTO € H3JOMEHO Ha HesHAYHTeNeH PUCK, Oe3
[F0TEHLHAN Ja fOBAMAE CBUICETBEHO Ha PE3YATATHTE, ThH KaTO MOJMTHKATa Ha APYXKECTBOTC B
Tasn 06/1aCT € HacoueHa KbM OCBHILECTBAEBAHE HA NPOJAXOH HA KJAHEHTH C NOAXOAAIA KpejuTHa
penyTaluus.

JIMKBuAEH pHCK
JHKBUAHUAT PHCK BB3HUKBA OT BPEMEBOTO Pa3sMHHABaHE HA JOTOBOPEHHTE NAAEKH HA HapHYHHTE

AKTHBY H 3aJB/KEHMA W BB3MOXKHOCTTA [ADKHHUMTE Ja He Ca B ChCTOSHHE Ja ypemsT
33Ib/DKEHHATA CH KBM /IpVHECTBOTO B CTaHNADTHUTe cpokoBe. TO MMoRemna KOHCPNRATHRLD
GOAMTHRA N0 JOpabAfnAsnc na JAHRBHARGCTTA, SpPE3 ROATO DOCTORHEG OOAADERG OniAManci
JMKBAAEH 3amac mapHyHu CpeAcTea, A06pa cnocolHocT Ha GUHAHCHpaHE HAa CTOMAHCKATA CH
AeHHOCT, BK/IIOUHTENHO 4Pes OCHIYpPsiBaHE H IOJALPXKAHE HA a4€KBATHEM KpEeIHTHH DEecypcH M
YNECHEHHA, IOCTOAHHO KOHTPOMIHO HaG/MI0AEHME Ha GaKTHYIECKNTE H POrHO3ZHH NAPUYHH [OTOLH
10 NEPHOAH HANPCA ¥ NOAABPKAHE HA PABHOBECHE MEKAY MATYPHTETHUATE TPAHMIH Ha AKTUEHTE H

NACHBHTE Ha ANDVXeCTBOTO.

-
CoheTaBuTE: W PBKOBOAMTEN:

AHAHA ATAHACOBA JEHEBA AAPHHA 7_ :

JaTa: CEBJIMEBO,




