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“Ermont buarapus ™ EAJ]

benexkn KkbM PHHAHCOBHTE OTHETH

24, MOuHAHCOBH HHCTPYMEHTH, NPOALIKEHHE

31 aexkemBpu 2012

B

Punancos omuem 3a 2oduHama,
apurmoweauya wa 31.12.201 3z,

B xunaou neea bene  Oryerna J[loroBope 6 mecena 6-12 1-5 2-5 IToeeue
WKa CTOHHOCT HH WJIH M0-  Mecell TroJaMHH  TOaH 0T 5
MapUHYHH MaJIKO a HH roauHHA
NoTOUH
THproecku (7 NpPYTH 24 361 (361) (361) - - - -
3a/Ib/IKEHHS

Tbproecku H APYIH 28 395 (395) (395) . - - -

3abJIXKEHUs OT CBbP3aHH JHla
3aeMH OT CBBP3aHH JHLA 23 1,281 (1.351) (22) (814) (515) - -
2,037 (2,107) _(778) (814) (515) - -

Banyren puck

HpyKeCTBOTO € M3/0KEHO HA BaNyTeH PUCK MPH MOKYNKH W/HIKM NpoaakOM W/MIW MoemMaHe Ha 3aeMH JICHOMHHpPaHH
BbB BaJlyTa pazIM4yHu oT (pyHKUMOHaIHaTa BanyTa. TakaBa BanyTa e AaTCKaTa KpOHa.

Excriozuuma Kpm BAJIYTEH PHCK

IHauumama EKCROIHKUA Hil ﬂpj’ﬂfﬂfﬁﬂﬁﬂmﬂ KbM GITVIENH PUCK é7

31 Hexemspu 2013 31 Jexkemepu 2012

6 XunAou DKK DKK
Thproecku BieMaHHs 2 2
3aemu OT CBBP3aHM nHLa (799) (792)
THproseckH 3anb/BKEHUA (23) (27)
bpyTHa DanancoBa eKcrosmims (820) (817)

CnenHure 3Ha4YHMHK BAlyTHH KYPCOBE ca NPHUIOKHMH Npes nepuoaa:

CpeneH npuaoxum Kypce 3a nepuoaa Kypce Ha aaTata Ha oTyera
2013 2012 2013 2012

JlaTCKH KpOHM 0.2622482 0.262751 0.26217 0.262162
AHAJIH3 HA YYBCTBHTEJIHOCTTA
[Topuienue ¢ 10% Ha neBa CripAMoO CJAEIHWTE BaJIYTH KbM 31 neKeMBpH lUe JoBele A0 HaMalleHHe Ha coOCTBEHHA

KanuTan U neyandara chC CYMH, Taka KakTO ca NOKa3aHH no-gony. To3zum aHanu3 ce OCHOBAaBA HAa TOBA Yeé BCHYKH JPYTrH
MPOMEHJIMEBH, H MO-CNELUHATHO MTHXBEHHTE NPOLEHTH OCTaBaT HenmpoMeHeHH . ChLUMAT aHANH3 € H3BbpLUeH 3a 2012 1.
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benexkn KbM PHHAHCOBHTE OTUETH

24. MHHAHCOBH HHCTPYMEHTH, NPOABLJIKEHHE

Kom 31 oexemepu 2013 EdexT oT npomMaxa B EdekT or npomMsaHa B
Kanuranaa oT4yeTa 32a 10XoauTe

6 XUNAU nesa

HaTrcku KpoHH - (82)

Kovm 31 oexemepu 2012 EdexT oTr npomsaHa B EdexT or npomsana B
KanuraJja OTHETA 332 10X0OHTe

6 XUAAOU Heca
HaTtcku KpoHM = (82)

10 npoueHTHO OTCNabBaHe Ha JieBa CAPAMO BATyTHTE NO-rope kbM 31 nekeMBpH 61U UMAN0 CHILOTO KATO CYMHM, HO
00paTHO KaTo Nnocoka eeKT MpH A0NYCKaHETO Y€ BCHUKH APYrH NMPOMEH/HBH ca NMOCTOSHHH.

Pasmupeno onoeecTaBaHe 3a e(PeKTHTE OT HIMEHEHHETO Ha BalYTHHUTE Kypcose ¢ 10% BbpXY BalyTHHUTE
EKCTMO3HWLHH MO OTAENIHA BATYTH H M0 M3TOYHHMLIK Ha H3IMEeHeHMe,

Edekt oT npoMsAHa Ha BAlyTHH NO3MLIMKU MpH npomMsiHa ¢ 10% Ha Kypca Ha neBa cnpsAMo BanyTaTa

EdexT oT
NpoMsiHA B
Kum 31 EdexT oT npoMmsaina 0TYeTa 3a
aexemspu 2013 B KANHTAJA A0X0aAuTE
B xunaou neca
T'vpzogcku e3emanusn
JIaTCKH KpOHH 2 ; ]
JaemMu om cebPIANN JTHIA
JIATCKH KpOHH (799) . (80)
Tvpzoecku 3a0baMceHusa
HaTcku Kpouu (23) _ (2)

(820) - (82)

JInxseH puek
HpyKecTBOTO ynpasjasa CBOA IMXBEH pUCK, KaTo onpenena 100% ot 3aemurte cu na 6baat ¢ PMKCUpaHa JIMXBa

B cnempauwata tabnvua ce BKAKOYBAT OTYETHATA CTOHHOCT Ha (PMHAHCOBMTE MHCTPYMEHTH CIOpEN BHIOBETE
JIUXBEH MPOLEHT

2013 2012
B xun. flesa
Hucmpymenmu ¢ jpurkcupana 0oxoonocm
MUHAHCOBHY AKTHBH - .
(PHUHAHCOBH MAcHBH - L
Hucmpymenmu ¢ naasaifa 0oxooHocm
(PUHAHCOBH aKTHBH 5 .
(PMHAHCOBH NACHBH 1,293 1,281
(1,293) jaor (1,281)
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31 dexemepu 2013

Purancos omyem 3a SO0UHamd

npurkawveauya Ha 31.12.201 3z.
berexxH KkbM PHHAHCOBHTE OTYETH

@HUHAHCOBH HHCTPYMEHTH, NMPOadbAKeHHE

Anaruz Ha HYSCMBUMENHOCIIMA HA PUHAHCOBUINE UHCMPYMEHRMU ¢ PUKCUPAHA NUXEA

JIpyecTBOTO He oTYUTa (PMHAHCOBM NacHBM ¢ GPUKCHpaHA JIMXBA N0 CpaBe/UIMBa CTOHHOCT upes nevandu u
saryou. [Mopaau ToBa, MPOMEHH B IMXBEHUTE HHBA KbM JlaTaTa Ha DanaHca He Ouxa 3acerHaiu nevyanou v 3arydm.
Ananuz na YYECMEUMeTHocmma Ha (pHHHHC:’JﬂHfHE HHCMPYMEHMU © Nadediifd THxed

[IpomsHa Ha NMUXBEHWTE HHMBA ¢ | mpoueHT kbM 31 nexemBpu 6w yBeauuuna (Hamanuja) nedanoure v 3aryoure
ChC CYMMTE MOKa3aHu 1no-aoiy. AHalu3a J0MyCcKa Y€ BCHUYKH APYTrH MPOMEH/IHBH, 0CODEHO BAyTHHUTE KYpPCOBe ca
MOCTOAHHH. AHANMH3IBT € HarnpaseH Ha chluaTa Oasa 3a 2012 roauHa.

EdexT or npomsaHa ¢ 1% Ha THUXBEHUA MPOLEHT MO HHCTPYMEHTH € MJlaBallla JIMXBa

EdexT oT npoMaHAa EdexkT 0T npoMaAHa B
B Kanuraja 0T4YeTa 3a JOX0JAHTE
1% 1% 1% 1%
HaAMAJICHHE

HaMaleHHE

YBCJAHMYCHHC YBCJIIHYCHHE

@DUHAHCOBW MacHBH - - 13 (13)

31 Hdexemepu 2012
PdUHAHCOBH NMACHBH - - 13 (13)

25,

i)

JIM3MHIOBH J0TOBOPH

ExcniioaTaulMOHEH JIH3HHT
Excnaoamanuonel AU3HHZ KAMO HadeManenl
BHOCKHWTE MO HEOTMEHWUMH EKCIUIOATALMOHHN JIM3HHIOBH A0IN0OBOPH Ca MJaTHMH KakTo ClenBa:

31 nexkeMBpH

B xunaodu nesa

31 nexemMBpH

2013 2012

B cpok a0 eaHa roanHa 147 161
Mexay eaHa W NeT roAHHH 66 144
[ToBeue OT NeT roAHHU - -
213 305

IMpuznatute B OTvera 3a noxonute 3a 2013 roauHa pasxoyn 3a BHOCKH M0 €KCIUIOATALMOHHN JIM3MHIH Ca B pasMep

Ha 172 xun. nesa (2012r. : 159 xun. neea).
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27.

npuxmoveawya Ha 31.12.2013z.

benexk KbM (PHHAHCOBHUTE OTHETH
YCNOBHM 3a0LJIKEHUS

Kbm 31 nexemepu 2013 roanna JdpykKecTBOTO HAMA HEYPEOEHH CMOPOBE € JaHbyHaTa aAMHHHCTPALIMA.
CRELpP3aHHN JIHLIA

Hoenmudhuyupane Ha cebpiaHume auHd

Jpy&ecTBOTO MMa OTHOLIEHHE Ha CBBP3aHO NHUE ¢ MaMKOpHTApHHUsA CODCTBEHHMK WM C MPEAnpHATHA noja ool
KOHTpON Ha rpynaTta ErMoHT.

(OcHOBHHTE TPaH3aKLIHKU CbC CBbp3aHu nuua npes 2013 r. ca KakTo cnejsa:

e ErmonT INonua — nokynka Ha MaTepHaJHH 3anacu Ha odia ctoiiHocT 838 xun. nesa;

e ErmouT KpueTrusu Jlanua — NoKyrnka Ha MaTepHaliHH 3anacH Ha oduia cToOHHOCT 55 XM, JeBa;

e ErmouT @ongen Jlanua — NOKYNKa Ha JHLEH3IHM Mpaea 3a M3JaTelicka npoaykuuda Ha obula croiiHocT oT 417
XWI. fieBa;

e ErmonT AamuHucrpeiimad JlaHusa — NOKynka Ha roJMiHE nMUeH3H (aboHaMeHT) 3a coOPTYEPHH NPOAYKTH Ha
obuta croiHocT OoT 40 XHi. NeBa K npoaa;kdH Ha eNeKTPOHHKW YCIYTH Ha odlua cCTOHHOCT OT 23 XHWIL. JB.

e ErmonT Exana Fepmai{uﬂ — MOKYIKa Ha MaTepHaJiHH 3anacH Ha obuia cToHHOCT 53 XU, fnesa;

e Ermont UnTepnemansn Xonauur JaHus — NOKYMNKa Ha JIMUEH3IHU MNpaBa 3a W3gaTencka Npoaykuusa ¥ ycayra
3a HOy-Xay Ha o0wa croiHocT 173 Xun. fnesa M Ha4YyMCAEHHW JIMXBH MO OTNYCHATH Ha pyKecTBOTO 3aeMH Ha
obua croiiHocT OT 45 XuM. nesa.

e ErmonT Knac Hopank — nokynka Ha JHLEH3HH MpaBa 3a W3JaTel/icKa NpoAyKuusa Ha oblua cToifHoCT oT 6 XM,
NneBa

e ErmouT CALLl — nokynka Ha JIMLIEH3HH MpaBa 3a U3JlaTesicKa MPOoAYKLHA Ha 001la CTOHHOCT OT 6 XHIl. JieBa.

¢ ErmMoHT PYMBHHS — MOKYIKAa HA MAaTEpPUAIIHM 3anacH Ha o0L1Aa CTOHHOCT 5 XML, JieBa;

¢ ErmouT Pycus — noKynKa Ha MarepHanHH 3anacH Ha oduia cToHHocT 6 XHIl. JieBa;

Hpy#ecTBOTO ChIIO TaKa MMa OTHOIUEHME Ha CBBP3aHO JIMUE ChbC Coeeta Ha aupektopure, HMinbnHurenHus
MUPEKTOP, KAKTO M C IIPYTH CAYHHUTEIH C KOHTPOIHH (PYHKLIHH.

Tpanszaxkyuu ¢ MANCOPUMAPHNUA COOCMBERUK
Omnycuamu 3aemu om Ezcmonm Humepnewiansa Xoa0une

3a ¢uHaHcHpaHe Ha TeKywarta paeiiHoct, [lpyxecTBOTO € (PMHAHCHPAHO C JIMXBEHW KpeauTH OT ErMoHT
HMurepHelanba XONAWHT.

3aeMu ¢ ABATOCPOUEH XapaKTep

JpyKecTBOTO € moJjyyaren Ha 3aeM € B pasmep Ha 792 xun. nesa (3,020 xun. gaTckd KpOHH), C KpalHa nata Ha
nmoracasaHe 30 Hoemepu 2015 roauna. 3aembT € onuxssiem no ¢uxcuura Ha LIBOR % 3a nocneanure wecr
mMecela niatoc 3% nodaska.

Jlpy»ecTBOTO € nojydares Ha 3aeM € B pasmep Ha 293 xun. nesa (150 xun. eBpa), ¢ kpaiina nata Ha noracssade 30
nekemspu 2015 roauna. 3aembT € onuxsieMm no ¢ukcuHra Ha LIBOR % 3a nocneanwure wect meceua mioc 3%
nobapka.

[To moayuyeHuTe 3aeMH HAMA perucTpupaHu odbesneyeHus B Nnojsa Ha KpeauToaaTens.

3aeMH ¢ KPAaTKOCPOYEH XapaKTep
JlpyecTBOTO € nosiyyaTesl Ha 3aem e B pasMep Ha 196 xun. nesa (100 xun. espa), ¢ Kpaiina nata Ha noracsisade 30
nexemepu 2014 roauna. 3aembT e onuxssiem o ¢ukcuura Ha LIBOR % 3a nocneauure wect mecela mimoc 3%

nobaeka
[To moay4eHUST 3a€EM HAMA PErdCcTpHUpaHu 0be3neydeHHs B MoJ3d Ha KpeauToJdaTens.

Tpauzaxkuuu ¢cbe ChBeTa HA AHPEKTOPUTE
Cowbrnacto Verasa Ha “ErmonT Benrapua™ EAJL, un. 24, 1. 3, uneHoBeTe Ha ChBeTa Ha AMPEKTOPHTE HE Moay4dapar

Bb3HArpak1eHue B TOBa CH Ka4yecTBo.
[Tpe3 2013 roaMHa Ha KNHOYOBHS YTNIPaBJEHCKH NepcoHal € U3IJIaTeHO Bb3Harpax/jieHHe B pasMep Ha

224 xun.nesa (2012: 597 xun.nepa)
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npurcirowsauga Ha 31.12.201 32,
beae&xKkH KbM @PHHAHCOBHTE OTHETH

27. Cpbp3aHH JHUA, NPOAB/AKEHHE

Kpatinume caida Ha 83eMAaHua U 3a0BINCEHUA OM/KbM CEBP3AHU JUYd 6 KPdi HA 200uUHama ¢ npednpusamus nod obuy

KoOHmpoa Ha epynama Ezvonm, ca kakmo ciedsa

Cebp3aHo auue TpaHzakuus 31 nekemMBpH 31 nekemMBpH
2013 2013
Biemanus 3aaL/IKeHHS
B xun. nesa B xua. aesa
Hemexyuu

Ermout MuTeprewrsnan Xonauur (3,020 gaTtcku KpoHH) - 792
ErmonT MuTepHewrsHan Xonauur (150 xun.espa) - 293
ErmoHT MHTEpHEWIBHAN XONAHHT - IMXBH = -
O0u1o 3aemMu H JIMXBH: - 1,085
Texkyuiu

“ErmouT MuTepHewanbn Xonauur” AJl (150 xun.espa) - 196
ErmMoutT MHTEpHEeWIbHAN XONAUHT - THXBH - 12
0010 3aeMH H JIMXBH: - 208
“ErmonT MHTepHewanbn Xonauur” AJl — Tbproecku - 37
CHeNnKH

“ErmMoHT AaMuHHCTpeHwan” JaHHA - TBPTOBCKH CAENKH 2 15
“Ermont KpueTtuBu™ JlaHHA — TBProBCKH CAENKH = 4
“ErmonT [lonma ” — TBpProBcky cAENKH - 17
“ErmonT BenukobpuraHnsa  — ThProBCKH CIENKH 3 -
LErmMoHT CALLL 7 — ThproeckH cIeNKH 3 4
“ErmMoHT EXana ” — TbPproBCKH CIAENKH - 11
“ErmonT @oHaeH” JlaHHS — TBProBCKH CAENTKH - 212
0061110 OT THLProBCKH CAGJIKH 8 300

|
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“ErmouT Buarapua ” EAJL

benexkn Kem pMHAHCOBHTE OTYETH

27. Cpbp3aHH IHNA, NPOALIMKEHHE

Hemexyuqu

Texyuu

Ermont MaTepHewrsnan Xonaunr (250 xun.espa)
ErmonT MAaTEepHersHan XonauHr - THXBM
O0uIo 3aemMH H IHXBH:

“ErmonT MutepHemansn Xonauur” AJl (3,020 natckwu
KpOHH)

ErmoHT MHTepHewbHAN XONAHHT - TUXBH

O0uio 3aeMH H JINXBH:

“Ermout MuTepHewansa Xonauur” AJl — ThproBcku
COECIKH

“ErmMonT AamunucTtpeliman” JlaHus - ThProBCKH CHENKH
“ErmonTt Kpuetusn” Jlanua — ThproBckH ClIEKH
“ErmonT INonia ™ — ThproBcku cienku

“ErmonT BenukodpHuTanua ” — ThbProBCKH CHAENKH
HErMOHT CALLL 7 — Thproecku caenku

“ErmoHT @onpnen” JlaHMsA — TBProBCKH CAENKH

06110 OT THProBCKH CAETKH

Dunancos omuem 3a coduHama,

By

npurchioysamya na 31.12.201 3.

31 nekemBpH

31 nekemBpH

2012 2012
Biemaunun AN bAKEHHA
B xun. nesa B xun. nesa
- 489
ch - 489
- 792
- 792
- 38
2 8
; 4
- 154
3 =
7 1
- 190
7 395
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28.

29.

npurknioveawga wa 31.12.201 32
Joxoan HA HAeTH JIHLA

8 XunAou neasa 2013 2012

3anb/IKEHWE 10 niad ¢ aeuHUpaHu J0X00HU NMPH NMeHCHOHHUpaHe 11 20

[IpubIU3MTENHUAT pazMep Ha 3aQb/DKEHHATA 3a MJaHoBe ¢ AeUHHUpAHM AOXOAM MPH MEHCHOHHMPAHE KbM BCEKH
OTHETEH MEPHO/, W pa3sxXx0oiuTe NpH3HaTH B ne4andu u 3arybu ce Dasupar Ha nMpuOAM3IMTENHA OLIEHKA HalpasBeHa OT
PekoBoACTBOTO (MH(pOPMALIHA 33 U3NOA3BAHUTE MapaMeTpPH U MPEIrooKeHHs € ONoBecTeHa Mo-a0y).

Jaab/isKeHHe Mo MJaH ¢ JepMHHUPAHH J0X01H MPH NeHCHOHHpAaHe
B pamkuTe Ha cleaBallMTe MET roJuHH JIpy>KecTBOTO HAMA 3alb/UKEHHS 3a M3nJjaillaHe Ha ole3lleTeHWs Ha

CAYKUTENH Ha JIpyKeCTBOTO MPH TAXHOTO MEHCHOHHpaHe. (BHK CHETOBO/HA MOJMTHKA (3) no-rope).
OueHkaTa e HanpaBeHa Ha Dasza Ha clIedHUTE NPeanofokKeHUA:

2013 2012
%o Yo
JIMCKOHTOR MPOLEHT KbM 31 aekeMBpH 4% 5%

HeuxceHusn HaA HACMOAWAMA CHMOUHOCT HA 3A0BANCEHUARA RO JIAHO6e ¢ Oehunupaniu 0oxXoou

2013 2012
HacTosiua cTOMHOCT Ha 3a0b/IKEHHATA KbM | AHyapH 20 25
[MnaTeHu cymu (9) (3)
HacTosiua cToifHOCT Ha 3a0bL/IKEHUATA KbM 3| IeKeMBpH | 1 20

CouOuTHSA cell AaTaTa HA OTYETHHH NMEPHON

Hsama ceOMTHA HACTBIIMIIK CH€A JaTaTa Ha OTHETA.
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NOKJIAJI HA HE3ABUCHUMMA OAUTOP

Jlo ennoan+HMsA COOCTBEHMK Ha
Ermout Benrapus EAJ]

Joknax BbpPXY (pHHAHCOBHSA OTHET

Hue W3BBLPIIMXME OOMT HA MNPUIOKEHUA OT CTP. 6 no crp. 41 ¢uHAHCOB OTHET Ha ErmoHT
Boarapusi EAJL (“JlpykecTBOTO™"), BKJIOUBALL OTHETA 33 (GUHAHCOROTO CHCTOAHHE KBbM 31
nexemepu 2013 roamnHa, OTHET 34 neuyanbara WM sarybara U Apyrus BceoOXBaTeH JOXOI, 34
poMeHHuTe B COOCTBEHUSA KanuTald v 3a MapyMuHKMTE MOTOLM 33 FOINHATA, 3aBbplIBallla Ha Ta3H
nata, U OenekkH, BKAOUBalKM 0000LIEHO OMNOBECTABAHC Ha CBIUIECTBEHHUTE CYETOBOIHH
[TOJMTHKH M ApYyra noscHUTENHA HHopMaLms.

OmeoopHOCH HA PLKOGOOCMEGOMO 34 Gunancosus omuem

PLKOBOICTBOTO € OTFOBOPHO 3@ W3rOTBSHETO H AOCTOBEPHOTO npejcTaBsiHe Ha TO3H (PUHAHCOB
OTHET B CBLOTBETCTBHE ¢ MeExAyHApPOAHUTE CTaHAApTH 34 duHaHCOBO OTHUWTAHE, NMPUETH OT
Esponeiicknst Cblo3, M 3a TakaBa CHCTCMaA 3a BLTPELIEH KOHTPOJ, KakBaro pbKOBOACTBOTO
onpejeny Karo HeoOXoaWMa 3a W3rOTBAHETO Ha dbuHaHCOB OTYET, KOHTO j1a He CbAbpika
CBLIIECTBEHM OTKIOHEHHS, HE3ABUCHMO [laii Te Ce Ib/KaT Ha H3MaMa Mk rpeLkKa.

Omeosoprocm Ha ooumopa

HaruaTta OTFOBOPHOCT C€ CBEX/a 0 H3pa3sBaHE Ha OAMTOPCKO MHEHME BBpPXY TO3W (PHHAHCOB
OTYeT, OCHOBABAILLO CE€ Ha W3BbPLICHWUA OT HACc OIuT. Hamusar onut Oe TNPOBEICH B
CLOTBETCTBHE ¢ M3HCKBaHuATAa Ha MexayHapOAHHTE OANTOPCKH crapaapti. Te3n craniaapTH
HasaraT coa3BaHe HAa €TUMHHMTE W3MCKBAHWs, KaKkTO W OAMTBET Aa Obae niaHupad W MpoBEACH
Taka, ye HUE ja ce yOeauM B pasyMHa CTENCH Ha CHIYPHOCT JOKONKO (pMHAHCOBHAT OTHET HE
ChIABPKA CHLIECTBEHH OTKITOHEHHA,

OauTHT BK/IIOYBA W3MBIHEHMETO Ha TPOLEAYpH, C LT nonyyasaHe Ha OJAUTOPCKH
OKA3aTe/ICTBA OTHOCHO CYMWTE M OMOBECTABAHMATA, [PEACTABCHY BbB (pUHAHCOBHA OTHET.
M36paHuTe MPOLEAYPH 3aBHCAT OT MpeleHkara Ha OIUTOpPA, " BKIOHMTENIHO OlIeHKaTa Ha
PUCKOBETE OT ChIIECTBEHH OTKIOHCHMA BBE (pUHAHCOBMS OTYET, HE3ABUCHMMO Jalu Te CC
ABIKAT HA M3MaMa Wid Ha rpewka. [1pu u3pbpUIBAHCTO HA TE3H OLIEHKH Ha pUCKa OAUTOPBT
ceema O BHMMAHWE CHMCTEMaTa 3a BBTPELICH KOHTPOJ, CBhp3aHa C M3rOTBAHETO W
IOCTOBEPHOTO TpeAcTaBsHe Ha (MHAHCOBMA OTHET O CcTpaHa Ha TpeAnpHATHETO, 33 Aa
pa3paboTH OAMTOPCKH MPOLEIYPH, KOUTO Ca MOAXOAALLM MPH T€3W 00CTOATE/ICTBA, HO HE C LE
u3pazsiBaHe Ha MHEHHE OTHOCHO eheKTHBHOCTTAa Ha CHCTEMara 3a BBTPCLICH KOHTPOI Ha
npeanpusaTHero. OAMTHT CHINO TaKa BKIIOHEA OlLIEHKA HAa YMECTHOCTTa Ha MNpuiarabHure
CUETORONHM MOAUTHKM U Pa3syMHOCTTa Ha MPUOIU3HTENHHTE CHCTOBOARY OLEHKH, HATPaBeHH
OT PBKOBOJICTBOTO, KAKTO M OLEHKA HA LATOCTHOTO rpejcTaBsiHe BbB (PMHAHCOBUS OTHET.

Cyprame, Ue NoJy4eHHTE OT Hac OAMTOPCKH OKA3aTEJICTBA €A MOAXOAALIM W JA0CTaTh4HH 34
dhopmupaHeTo Ha Da3a 3a U3pasiBaHe Ha HALIETO OAUTOPCKO MHEHHE.

Enpar E‘nnHip'.-'ln 00, Henrapoko ARYResTIO €

arpaKUYeHE OTrOBOPHOCT W pMa-uNaHKES HE KM

MPOATE OT HMeIBBHCHMI AP HUNOHKA, dwnMani Ha Ervcanc 8 Thaproacsmn IBAN BG0S RZEB 9156 1080 2664 18
KA MuTepHaursmbn Koonepatus (KN Al parucTeR NP AroMUMA No BiC AZBBEBGSF

MHTBPHBWEHEN"), WHSAHLAPRCRD IDREHICED NaLe precoamunTa EME 0405853851 PafidaiseHBark ([Bwnrapunl Eall
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