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IITPEBOJAYECKH YCAYIH

lIpe6od om anzauticku esux

3AKOH 3A JIPYJKECTBATA, 1995 I'O/1.
APYIKECTBO C OTPAHUYEHA OTTOBOPHOCT
YYPEJHUTEJIEH JIOI'OBOP
HA

ENT ®PAUHEHII'BJI ChPBUCUC JIMMUTHU ]

1. HME

1.1 Mmero na npyxectsoro e ENT Maiinenmsa Copsucuc Jumuri,

.5 AJIPEC HA YIIPABJIEHME

2.1 AnpecsT Ha ynpasichue Ha Jlpykectsoto e: Huso 4, Twprosckn uentsp ,Ilmasa®, ym.

»bucasa®, Ciuma SLM 1640, Masnta, win Bceku apyr anpec B Manra, koiito Moxe na 6bje
onpexencH ot ChBera Ha AUPCKTOPUTE OT BPEME Ha BPEME.

2.2 Wmeiin agpecsT Ha apysxkectsoto ¢: compliance@epg-financials.com

% NPEJIMETH HA JIEWHOCT
Ilpenmerute Ha neiHocT, 3a Kouro JpyxecTBoTo ce ch3nasa, ca:

a) Ha mnpenoctaBs NNaTc:kKHU YCOYTM M Jia M3/1aBa CJICKTPOHHH [IapH, KaKTO €
neuHupaHo CchOTBETHO BBLB Bropua omme u Tperuws onmc xbpM 3akona 3a
¢dunancosure uucTuTyunu (I'masa 374 or 3akounte Ha Manta) unu Koiito M ja ¢
JIPYT 3aKOH M/WJIM PETYNIallis, KOUTO MOTAT JIa CE NPUJIaraT OT BPEME Ha BpPEMCE;

0) Ja mpegocrtaBs yCJyrd, IO3BOJISABALLM IAPHYHM CPEACTBa Ja ObJaT NOCTABAHH B
MIaTCKHA CMETKA, KAKTO ¥ BCHYKH ONCPAlMK, N3MCKBAHH 32 ONICPHpAHE C IJIaTeXHa
CMETKa, 3acAHO C YCIYTH, NO3BOJIABALNHM TCTJICHHA HA TAPHYHH CPEJICTBA OT
IJIATEeXKHA CMETKA, KAKTO M BCUYKHM ONCPALMH, M3HCKBAHY 3a OIIEPHPAHE C TUIaTeXHA
CMETKa, CHOTBETHO BbB Bph3ka ¢ Bropua onuc kbM 3akona 3a (uHaHCOBHTE
nacTHTYUHy (I'masa 374 or 3akonuTe Ha Maira) nith KOMTO H J1a € Apyr 3aKOH M/Win
peryJarusi, KOMUTO MOTaT Jia Ce NPUIIAraT OT BPeMe Ha BPEME;

B) [To NpHHUMI ja M3BBPIIBA YCIYTH Ha nuno3 3a obpaboTsaHe Ha Inal@HWs H Aa

npoBexkaa JCHHOCTH MO NpHaoOHBane Kkato npumpoOHBaiy oﬁpaﬁo@aﬁ__
QO

HTHPOKMS Bb3MOXKEH CMHCBIL;
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n)

Jla W3NLIHABA MNAaTeXKHM TPAH3AKIMM, BKIIOYMTCIHO NPEBOJM HA CPEACTBA IIO

TUIATEXXHA CMETKa C JOCTAaBUMKA Ha TUIATEXXHH YCIYTH Ha NMOTpeOMTENs WM C ApYr
JIOCTABYHUK HA TIIATCHKHM YCIIYTH:
.

MBIILITHCHUE HA JMPEKTHH JEOMTH, BKIIOYMTCIIHO CHHOKPATHH JIMPCKTHH
neoduru;

11. M3IIBIIHEHNE HA MUATCKHM TPAH3aKIMK Ype3 [UIATeXKHA KapTa WM 1oJ06Ho
YCTPOMCTBO;
1. M3IIIIHEHHUE HA KPEIUTHU MPEBOJIH, BKIIIOUUTEIIHO IIOCTOSHHH HapPCHK/IaHHs;

Ila HM3IBJIHABA IUIATEXKHU TpAaH3aKIMH, NPH KOHMTO CpeAcTBaTa Ca INOKPHUTH OT

KPE/IMTHA JIMHKA 32 NOTPEOUTEN Ha IJIATEe)XKHA yCayTa:
1.

M3ITBJIHCHHE HA JWPEKTHH JeOWTH, BKIIOYMTEIHO EIHOKPATHH JHPCKTHH
neownTwH;

1. M3NIBITHEHNE Ha TITATC)KHH TPAH3AKIMHM 4pPE3 MIATEKHA KapTa WM T000HO
YCTPOMNCTBO;

111. W3I'bJIHCHUE HA KPEJUTHU NIPEBOM, BKJIIOYUTEIHO IOCTOSHHHM HapEX/1aHHA;

J1a M3IBIIHSABA TINATEKHM TPaH3aKLMHK, IPU KOUTO CHIJIACHETO Ha IUIaTena 3a JaJcHa
[UIATEX,HA TpaH3aKIMs Ce NpejiaBa MOCPEICTBOM TEICKOMYHHKAIHOHHO, JMIHTAIHO
um UT yerpoiierso, a mamanero ce M3BLPLIBA KBM TelleKOMyHMKaronnusa, UT
CHUCTEMHMS WIH MPEKOB ONEPATOP, ACHCTBAIL €/IMHCTBEHO KATO MOCPEJAHUK OT HMETO
Ha NOTPCOUTEN Ha TUIATEKHATA YCIyra M JOCTABYMKA HA CTOKHTC W YCIYTHTE, BbB
BpB3Ka ChC 3akoHa 3a ¢wunancosute mHcTHTymmK (I'nmasa 374 or 3akoHuTe Ha
Marinra).

7la U3/1aBa W/MIK NPUAOOHBA IIATEKHH HHCTPYMEHTH;

Ja pa3pabotra mazapu ¥ pasnpocrpaHsiBa KpCAMTHH KapTH, JIcOMTHH KapTH W JPYTH
cucremMu 3a oOpaboTBaHe Ha HAUMHM Ha IUIAIIAHE, BKJIIOYHTEIHO Pa3paboTBaHETO

KaKTO Ha coyryep, Taka ¥ Ha Xapayep, KOHTO ha ce H3moi3Ba 3a obpaboTBaHe Ha
OHJIAHH ¥ JIPYT THII IUIATC)KHHU TPAH3AKLHH;

Jla paspaborma, M3NOJ3Ba, aKTyalnM3upa, NOA0OpABa, HKOHOMHYCCKH EKCIUIOATHPA,

KyINyBa, NpojiaBa M YIpPaBlABa I0J BCAKAKBO HAMMEHOBAHME CHCTEMH 3a MApPHUUHO
obpaboTBane 3a 6aHKM ¥ €NEKTPOHHA ThPrOBUS,

Jla monyuyaBa 3acMu, OBBPAPaTH, KPEAMTH W JApyrH (UHAHCOBM M [APUYHH
ynecHeHUs 6e3 JIMMHUT M 110 JIPYT HaYMH Jla B3eMa Ha3aeM WM Habupa napy 1o TakbB
HAYMH, KaKkbBTO J[PYKECTBOTO CYETE 32 YMCCTCH, M B YaCTHOCT Ype3 EMMCHATA Ha
OBITOBM OONMIalMyM WIH JBITOB Kamurad, OWNH Te TOCTOSHHH, OTKYNBAEMH WIIH
moracseMu, ¥ jga oOe3nedaBa NOTacsABaHETO Ha BCAKAKBM 1apH, B3€TH HA3acMm,
HaOpaHH WM J(bJDKAIIN CE NMOCPEICTBOM NMPHBUIICTHSA, UIOTCKA MIIH TEKECT BHPXY
ISUIOTO MIM KAaKBaTO M J@ € YacT OT MMYIIECTBOTO M aKTHUBMTE Ha J{py»ecTBOTO
(He3aBMCHMO JIaJIM HACTOAIM WM OBIACIIHN), BKIIOYHTETHO EIHSA HIIH KOJIKOTO H /1a
¢ OT HEMOMCKAHMs KanuTan Ha JIpy)KECTBOTO KbM ChOTBETHHMS MOMEHT, HA BCAKAKBH

JOTOBOPH, 3aJBIDKCHUS HIIM IIACHBH, KOMTO MOXKE Jla IIOCME, CaMO KOraTo e
HeoOX0IMMO ¥ BhB BPh3Ka C JIEHHOCTTA Ha JIpy)KecTBOTO;

Jla 7laBa HA3aeM M aBAHCHpa MapH, Na JaBa KpeauT (IIPU TaKHBA YCJIOBHS, KAKBHTO

MOJXKE Ja CYeTe 3a YMECTHHM), Ja TPENOCTaBs WIIM OCHI'YpPSiBA I'apaHlMH, MIOTCKH,
NPUBHIETHH, TEXKCECTH, obesnednTenHu

JasanoBe MM aApyro  obespet
M3KJIIOUMTEJIHO Ha WIH B NOJ3a Ha APYXKECTBA WM ChAPYXKHs, KOUTO

gacT OT ChlLIaTa Ipyna OT JAPYXCCTBA MIIM CBAPYXHs KaTo JlpyxecTs
KpanHoTO APYKECTBO MaHKa ¥ Ha JIpY)KECTBA M CB/ADYKHS, TIPH KOHTO




p)

noHe neraecer nporenrta (50%) or AANOBMS KamnWTal Ce NPUTCKABa INPSIKO WIH

HENPSKO OT ChliaTa Maika WX KpalHO JPY/KECTBO MaiWKa WIH CBIAPYKHME KaTo
HpyxectBoTo);

Ma cheTaBst, U3roTBs, NpueMa, JUKHpPOCBA, HETOILMpPa, CKOHTHPA, 0GOpMs H eMHTHDA

3alMCH HA 3aMoBC/l, MECHUTCIHUIM M JPYTH HEroLMpyeMH HIIH IPEXBLPIACMH
JOKYMEHTH;

/la Baema BesikakbB Opod paboTHMIM 3a IEJHTE, 32 KOMTO JIpyxkecTBOoTO €
Ch3/1aJICHO, M JIa Bb3HArpaxjasa BCKO Jinie, pupma wim JlpyxecTBo, IpeA0CTaBANIH
YCIOYTH Ha TOBa JIpy’>KECTBO, HE3aBMCHMMO ANy upe3 IUiamane B Opoil wid 4pes

pas’npeneisaie KbM TAX HA aKIMM WIKA IEHHM KHWXkKa Ha Jlpy»KEeCTBOTO, KpCMTHPAHH
KaTo M3IJIATCHU U3LSJ10 WM OTYACTH MITH 110 JIPYT HAYUH;

Jla 3anucpa, moema, 3akynyBa WM 10 JApYr HAuMH NpHAOOHBA M MPUTCKABA AKLHA
WM IPYTO y4acTHE B MM IIEHHM KHMXKA Ha BCAKO JAPYTO APYXKCECTBO C NMPEAMCTH Ha
JICHHOCT, KOUTO OGN0 B3CTO MIIM YAaCTHYHO Ca CXOJIHH C TE3M Ha ToBa [IpyXecTRo,

WM KOCTO M3BBLPIIBA ACHHOCT, MO3BOJIsABAINA Jia ObJe MPOBEXK/aHa Taka, 4C NpPAKO
WM HENPAKO Na Obie 0T 1osi3a 3a ToBa J{pyxecTBo;

12 IPOMOTHPA BCAKO JIPYro APYKECTBO C IeN NPHA0OUBAHE Ha 1SJI0TO HIIH KaKBaTO U
Ja € 4acT OT MMYLIECTBOTO WM C Le NpeAnpueMane Ha AeHHOCT WM ONcpallny, 3a
KOMTO MOXE Jla M3IJIeXK/1a, Y€ ¢ BEPOSTHO Jia MOJANOMOrHAT MM ObJar OT mos3a Ha
ToBa /IpyecTBO MM 1a MOBMINAT CTOMHOCTTA Ha HMYILCCTBO MIIM JICHHOCT Ha TOBA
JlpyecTBO, M na nuacMpa WM rapaHTHpa IUIACHPAHETOo, 3AIIUCBAHETO MM IO JpyT
HAYMH Npu00MBaHETO HA BCHUKHM MIIM KAKBATO M JIa € YacT OT aKIHUHUTE WIIH HCHHHUTE
KHHXa Ha BCAKO TaKOBA JIPYIKECTBO, KAKTO € YIIOMEHATO II0-Trope;

Ja ce obeauHsABa C BCAKO APYTO JIPYKCCTBO, YHUTO MPEAMETH Ha ACHHOCT Ca WM
BKJIIOYBAT NPCAMCTH Ha JICHHOCT, CXOJHM C TC3M Ha ToBa [[py>xecTBO, HE3aBHCHMO
JlaJM upe3 nponax0ta v Nnokymnka (3a W3Is10 WIH YaCTHYHO M3IUIATCHH aKIUH HIIH
N0 JPYr HAYMH) HA NPEANPHUATHETO, IOJUICKANO HA MACHBHUTC OT TOBA MIIM BCAKO
TaKoBa JIPYro APYKECTBO, KAKTO € YIIOMEHATO [I0-Tope, ¢ MM 0e3 npekpaTsBase, Hin
gpe3 npojax0a WM MOKyNKa (3a M3LAJI0 MM 9aCTHYHO M3IUIATEHM aKIUM WIH 110
APYT HAYMH) Ha IIOTO MM KOHTPOJIHO YYacTHe B aKUMMTE WIH KanuTala Ha TOBa
MJIM BCAKO TaKOBa JIPYro JIPYKECTBO, KakTO € YIOMCHATO IMO-TOpPE, WIM 4pC3

ApTHLOPCTBO, MJM BCSKA JIpyra JOTOBOPCHOCT OT MOAOOHO €CTECTBO, WM TIO
KaKbBTO M /a ¢ JAPYT HA4YHH;

Jla nony4asa OT BCSIKAaKBM aKTMBHU, KOHUTO JIPY)KECTBOTO MMa MpPaBO J1a MPUTEKaBa,
JIMBMJICHTH, KaNuTAJIOBH MeYanOH, JIMXBH M BCAKAKBH JIPYTH JOXOAH, MPOU3THYAIIN
OT MHBECTHUIIAHU, BKJIIOYUTEIIHO JIOXOAM HIH IIEYaNOM NpH pasnopekIale ChC CHIIHTE,
HAaeMHM, POSITH M MOJOOHM JIOXOAHW, HE3ABMCHMO Jiai¥ BH3HMKBAT B WM H3BbI
npexenuTe Ha ManTta, KakTo ¥ nedandu, Npucnajaly ce Ha MACTO HAa CTONAHCKa

NEHHOCT (BKIIOUNTEIIHO KJIOH), HE3aBHCHMO JajlH CE HAMMpa B MJIM U3BLH NPC/ICIIMTE
Ha Manra;

Jla mpuTexasa, ynpamiiBa, aJAMHHHUCTPHPAa M CE€ pPasNopekaa C HMMYLIECTBO OT
BCSKAKBLB BHJI, HE3aBUCHMO JIalM JBHOKHMO MJIM HEJBHIKMMO, JIHYHO WIH BELIHO, H
HE3aBUCHMO OT MECTOIOTIOKEHHETO MY

Jla n3pbplIBA TAaKHBA JICHHOCTH, KOMTO MOXKE /1a OBJIAT CIIOMAaraTeIHY BHB-B
FOPHOTO MJIM KOMTO MOXC J1a ca HEOOXOAHMMH HIIH JKCIIATENHH 32 OCh
TOPHHUTE MNpPEAMCTH Ha JIMHOCT, KaTro BHHAarM KOraTro KOHTEKC




4.1

5.1

HaCTOfIIATA KJIay3a Clie/ipa J1a Ce ThIKYBa Taka, ue J1a ce paspeiasa Ha [pyxecTsoTo
J1a YIPAXKHABA NPABOMOIIMCTO CH 6€3 TCPUTOPHAIIHO OrPaHMYEHHE KBJETO U J1d € 110
CBCTA;

y) Jla wiBecTHpPa M ocbuiecTBABA ceNKM C mapuuEu cpencTsa Ha JlpykecTsoTo B
TAKWBA MHBCCTUIMK M IPYTO NMYIICCTBO, KaKTO J{py’)KCCTBOTO MOKE /1a ONPEICIH OT
BPEMC Ha BpeMe;

)

Ma 3akynysa, Hacma niy B3eMa Ha JIM3HHT WM TIOT, ¢opmara na 3amsna WM 10 Jpyr
HAUHH, WM 12 CC Pa3Nopexk/Ia ¢, BCAKAKBO HEBIKAMO MMYIICCTBO;

X) Ja oTkpuBa 1 anMuEMCTPHpa GaHKOBM cMCTKHM B Masta Wiy B 4ykOnHa;

1Y) Ha passuBa, w3Mens, MpoMeHs Wi nonoOpsisa BCAKAKBU TPHA0OUTH HEJIBHKHUMY
HMOTH;

9) Jla M3BBPIIBA BCHUKH MIIH KOUTO M /12 € OT TOPHUTC HEIla BbB BCSKA YACT HA CBCTA H
Onino To Karo MpMHIMNATH WM TI0 JAPYT HaumH ¥ OWJIO TO CAMOCTOATEIHO HIIH
CBBMCCTHO € JIpYTH ¥ 6110 TO Ype3 WiM MOCPEACTBOM arcHTH MIIM 110 JIPYT Ha4HH,
NPA YCIIOBHE Ue HA3HAYABAHETO HA TAKWBA arCHTH € MPEBAPUTCIHO OJI0OPEHO OT
Cnyx0ara 3a gunancosn yenyru — Manra;

1)) Ha w3nnama ot dowunosere nHa Jlpy’XecTBOTO BCHUKM pa3Xoju, TaKCH M Pa3HOCKH,
TIOHACAHHM BHB BPH3Ka ¢ MPEAMETUTE Ha NCHHOCT Ha J[pyKCCTBOTO;

1)

Ja u3ebpuBa TakuBa 1eHHOCTH, KOMTO MOKE /1a OBAT CIIOMAraTe/HH BbB BpB3Ka C
TOPHOTO MK KOMTO MOKE Jia ¢a HeOOXOAMMH MIIM JKEJIATEJIHH 3a OCBHIICCTBABAHE Ha
FOPHHUTE TPCAMCTH HA JACHHOCT, KAaTO BHMHAarM KOTraToO KOHTEKCTHT pa3pellaBa,
HACTOAIATA KJlay3a CIIe/iBa J1a ¢C ThJIKYBa Taka, 4ye /1a c¢ pa3peiiaBa Ha JIpyKECTBOTO
72 yNpaxHsABa NPAaBOMOIIMETO CH €3 TEPUTOPHAIHO OTPaHHYCHHE KBJETO H Jia € TI0
CBCTA.

HHU.'[() OT TOpPEH3NOKCHOTO HE CcleaBa na Cc€ ThIKYBA KaTo ONpaBoOMOIaBaimlo HiIH
TIO3BOJIBAIIL0 Ha D‘F)Y)KBCTBOTO Jd M3BLPUIIBA KdKBATO H J1d € IICi:Il-lOCT HJIK yclyra, 3a KOUTO
CC M3MUCKBA JIMIICH3 MM JIpyTra OTOPHU3alis ChIJIaCHO KOHTO U Jia ¢ JICUCTRBAI 3aKOH B MBJIT&,

©c3 TaKbB JIMIICH3 WM JIPyra yMECTHA OTOPH3AIIUS OT ChOTBETHHS KOMICTCHTCH OPraH, KaTo
ce npuiarar paznopendure Ha Unen 77(3) or 3akoHa 3a ApyKecCTBaTA.

YACTHO JAPYIKECTBO

JIpy’KEeCTBOTO € YacTHO IPYXKECTBO B CHOTBETCTBHE ChC 3aKOHA 3a ApyxecrTBara or 1995
TO/IMHA.

OI'PAHNYEHA OTTOBOPHOCT

OTI'O‘B()p‘HOCTTa Ha YJICHOBETC € OrpaHHYCHA A0 HEIUIATEHHA pa3Mcp, akO UMa TaKbB, BBPXY
EMHUTHPAHHA HA TAXHO MMC JSIJIOB KaruTal.




7.1

12

JSIOB KATIMITAJL

YCTaBHUAT NS7I0B KanuTan na JIpykecTBOTO € YeTHPHHA/ICCET MUJIMOHA M TICTCTOTHH XHIIS/N
€BPO

(€14,500,000), pasgenen Ha UCTMPUHANECET MHJIMOHA M IETCTOTHH XWX
(14,500,000) OGukHOBeHM aK1MK ¢ HOMUHAJIHA CTOHOCT OT ejtHO eBpo (€1) Besika.,

EMuTHpanusT nsnoB xanuran Ha JIpy’KECTBOTO € YCTHPUHAJCCET MHMJIHOHA YCTUPHCTOTHH
ACBCTACCET U oceM xwuisau espo (€14,498,000), pasznenen Ha 4eTHPHHAIECET MHIIMOHA

UCTUPUCTOTHH neBeTaeceT u ocem xuwiaad (14,498,000) OOMxHOBEHH aKIMH, BCHYUKH C
HOMHHAJIHA CTOMHOCT OT eHo eBpo (€1.00) Besika, M3LSII0 H3MIIATCHH M 3aITMCAHH OT:

AKIINN

EIT ®aiinennmsn Copeucuce Xommunr Jumuri
Hugo 4, Tbproscku HEeHTHD ,,11naza”,
yi. ,,.Bucaza“,

Cnuma SLM 1640
Manra

14,497,999

ApyxectBo ¢ peructpanponen Ne C68608

Otipo Iefimbur Tpyn I'M6X
Oipona-Anne 52

1
60327 ®pankdypr va Maiin
I'epmanns

HApyxecTBo ¢ perucrpaimones No HRB 74761
JUPEKTOPH

HApyXecTBOTO ce agMHHICTPHpa 0T CHBET Ha AMPEKTOPHUTE, CHCTOAI CE OT HE MO-MAJIKO OT
nBama (2) u He noBeye OT mecTuMa (6) IMPEKTOPH.

JlupexTopuTe ce Ha3HAYaBAT MO HAUKMHA, N3T0XKEH B Y CTaBa.
JupexTopure Ha J{pyxecTBOTO Ca:

Muxaen Kpamep

T'epmancku macnopr nome/(EGD

Tepmanus

Hupx Ksepman

Tepmanicka mauna xapra zomer{G0D

Tepmanus

Pynspt Kaiinsbayep

ABCTpHHCKA JIMYHA KapTa HDMCp-

'1
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Onuswp Kprokematiep

Tepmancka nuuana kapra nomep D

I'epmannus

Pobepro Murnnonu

Wranuancka mivna kapra some S EEGEGD
1]
L]

Manra

CEKPETAP HA JIPY)KECTBOTO
8.1

Cexperapsit na Jlpyxectsoro e:

Monmnxa "anea [ixon

Manniicka muuna kapra sove P

“Manra

3AKOHHO 1 CBAEBHO IPEJACTABUTEJCTBO

9.1

AKTOBETE OT KAaKBBTO M JIa € Xapakrtep, aHraxupamy /[lpyxecTBoTo, M BCHYKM IPYTH
JIOKYMEHTH, [IPETCHAMpaNH ia 00Bbp3Bat JIpykecTBOTO, BKIIOUHTEIHO OaHKOBH IOKYMEHTH,
YEKOBE, 3alMCH Ha 3aNOBe/l, TPATH, MCHUTEIHUIM W PYTH HErOUHDYEMH MHCTPYMEHTH, CC
TIOZINMCBAT, CHCTABAT, IPHEMAT, JUKUPOCBAT WIH 1O JAPYT HAUYUH O(OPMAT, B 3aBHCHMOCT OT
crnydasi, OT WMETO Ha J[pyKCCTBOTO, OT KOMTO M Ja € JBama (2) aupexTopw, JeHcTBaIH
3aC/THO.

Beekn JlvpekTop MOXC [a mpejcTannssa JIpyxecTBoTo B chACOHM NPOM3BOJCTBA; IpH
yCJIOBME Y€ OT cTpaHa Ha J[pyXecTBOTO HC MOXC Ja c¢ 0OpasyBa MpoM3BOACTBO 63
nbiasomMoruero Ha ChBera. HUmo oT c¢hABPKAmOTO CE B HACTOSMIOTO HE BBH3NPENATCTBA
ChBeTa J1a YTBLPK/IaBa BCAKO ChAeOHO AEHCTBHE, TIPENPHETO OT KOHTO  ja e J[upexTop B
OYaKBAHC Ha HEroBOTO O00peHHe.

93 He3aRuCHMO OT FOPHOTO M B AOIIbJIHCHUE KBbM IOPEH3/I0KCHOTO, CHBETHT MOXKE OT BpEME Ha
BpEME MOCPEACTBOM PE30JIIOIMA Ja JIE/IETHPA TaKNBa MPABOMOLIMS 3a KOHKPETHA LEN WU

TPAH3aKIMs/KJIAC TPAH3aKIMA Ha KOWTO M JIa € C/IMH JIMPEKTOP W/WIIA IpYTO JIMLE MM JINIA,
3aCHO MJIX TIOOT/CITHO.

10. Cpox

JIpy»KECTBOTO CE YupesaBa 3a HCONPE/CNCH CPOK.
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€pPEeHO BAPHO KonHe

HC-HCUETNUB/

Mounxka I'anea xon

KpeTap Ha /IpyxecTBoT0

ata: 21 1om1 2022 ronuna




3AKOH 3A JIPYKECTBATA, 1995 I'O/I.
JIPYJKECTBO C OTPAHMUEHA OTTOBOPHOCT
VYPEJIUTEJEH YCTAB
HA

ENT ®AVHEHINBJ ChPBUCUC JIUMUTH /L

Jedpmnumun

B mactosinms YCTaB, OCBCH aKO KOHTCKCTHT HE M3UCKBA APYIO:

(a) ,,3akoHa" 03HavaBa 3aKoHa 3a apyxecrsara, 1995 roa.;
(6) ,Onnca™ o3navasa [IspBus onuc kbMm 3akona;
(8)

AYMHTEC MIIH H3Pa3nTe, ChIAbPMKAIIM CC B TO3U YCTaB, HOCAT CBIIOTO 3HAYCHHE KATO B

3akoHa BHB BEPCHATA, B KOSATO CHUIMAT € B CHJIA KbM JlaTaTa, Ha KOATO HACTOAIIMAT
YCTaB € perucTpupan.

HenpuiaoxnumocTt na Ibpsus onuc

2 Perynaumure, cbabpxkamm ce B Yacr 1 or Omnuca, He ce mnpmiaraT 1o OTHONICHHC Ha
JpyXECTBOTO, OCBEH JOKONKOTO M3PUUHO € MPEABHCHO APYTO B HACTOAIIMA Y CTaB.

YacTHO APYKECTBO

3

JpyxecTtBoTO ce 0Opasysa Kato YacTHO IPY)KECTBO MO CMHCHIIA Ha 3aKOHA 3a JIPY»KECTBATa,
1995 ron., ¥ CLOTBETHO:-

(a) MPABOTO J1a NPEXBBPJIS AKLMHTE CH € OTPAHUIEHO;

(©)

Oposit Ha akiuoHepuTe Ha JlpyKecTBOTO C¢ Orpanuyasa a0 neraecer (50), npu
YCIIOBUE Y€, KOraTo 7BC (2) MM MoBeYe JHLA MPUTEXKABAT CHBMECTHO eana (1) umu

nosede akiuu B J[py>KeCTBOTO, TO 3a ICIUTC HA HACTOSIIATA PETyJIalus ChIMTC CE
TPETUPAT KATO C/IMH WICH.

(B)

3afpansBa ce BCSKAa NOKaHAa KbM OOLICCTBEHOCTTa 32 3alMCBAHC HAa AKUMHM HIIH
NBLATOBM 00nMranny B J[pyKecTBoTO; U

(r)

perynauun 1 u 3, cxanpkamu ce B8 Hacr Il or Onwca, He ce npuiarat o OTHOLICHHE
Ha [lpyxecTtroTo.

JlsnnoB kKanuTan ¥ NPaBa BbB BPb3KA ¢ AKIUH

4

Emucuu Ha HOBM aKiuu B JIpy»KECTBOTO Ce€ M3BLPHIIBAT C OOMKHOBEHA PE30NIONMA Ha
JIpyxecTBOTO Ha 061110 chrOpanuc.

//_6:‘:;\:':
JIpy/KecTBOTO € YITJIHOMOIICHO /i npuao0MBa, OCBEH Ype3 3allMCBaHE, KOMT: N
CROMTE M3LA0 M3IUIATCHM AKIMHK, NpH ChOIIONAaBAHE HA BCHYKH OTHOCHMH D fopenou \
3akoHa.
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bBe3 ymbpd HA KOMTO M jla ¢ CICUMAIHM TpaBa, MNPEAOCTABCHM Ha NPHUTCKATCINTC Ha
CHIICCTBYBAIM AKIMM WM Kiac akiwu, Besika akums B [lpykecTBoto MOke ga Obac
CMUTHPAHA C TAKMBA Nped)epeHImaniy, OTCPOUCHH WM JIDYTH CIICUHAJIHM [IpaBa, WK TaKMBa
OrPAHUYCHMS, HC3ABUCUMO JIaIM 110 OTHONICHHUC HA JIMBUJICHTH, IJ1aCyBaHC, Bb3BpallacMOCT

HA KANUTAla WY 1O JAPYr HauMH, KAaKBUTO Jpy’KECTBOTO MOXKE Jia ONpPCACIH MOCPCACTBOM
M3BLHPE/IHA PC3OMIONMS OT BPCMC Ha BPEMC.

Tlpn cubmonasane wa pasnopendure Ha Unen 115 or 3akoma, BCcHuKHM NpedepeHIMATHN

aKIIM¥ MOrar, ChC CaHKIMATa Ha M3BBHPE/1HA PE30II0IHA, J1a ObIaT EMUTHPAHU C YCIIOBHETO,
Y€ ChILMTE cliensa fna ObLAAT OTKYNEHH, WM 110 H360p Ha [lpyxecTBOoTO NOMUICKAT Ha

OTKYNYBAHC, IPU TAKMBA YCJIOBHS H M0 TAKLB HAYHMH, KAKBHTO EPWCCTBOTO MOXE Jla
OIIPC/ICIN MOCPCACTBOM HU3BLHPC/HA PE30JIIOLMA NIPEAH EMUCHATA Ha aKIHHTE.

IlpaBata, mpucBoenu Ha akuMm OT JAJCH KJac, MOTAT Ja OBJAT M3MEHAHHM, a aKIMHUTE OT
MAJien xiac Morar ga ObaaT KOHBEPTHpPAHH B APYr KJac, ¢aMo ako HM3MCHCHHCTO HIH
KOHBEPCHSATA: -

(a)

CC M3BBPIIBAT B CHOTBETCTBHE C YCJIOBMATA 32 EMHMTHPAHC Ha CHOTBCTHUTC AKIIHH,
WIN

(©) Ousar onobpeHn mocpencTBOM OOMKHOBEHA pe3omionus Ha JIPYKECTBOTO H ChC
CBIIIACUETO B NIUCMEHA (JopMa Ha MPUTEKATENUTE HA TPH YCTBLPTH OT EMHUTUPAHHUTC

AKIIHHK OT CLOTBCTHUA KJlac M Ha NPUTCKATCIIUTC HA TPU YCTBBPTH OT EMHTHPAHHTC
aKIIHN OT BCCKH APYT KJIAaC, 3aCE€ryaTy oT ToBa.

JIpYKecTBOTO MOXe Jia ynpakHsBa MPaBOMOIIMETO 3a IUIAIIAHC HA KOMHMCHOHHM WIH 3a
TNPAaBCHE Ha OTCTLIKU WK OTOMBH, IIPH YCIIOBHE Ye JAEHCTBA B CHOTBETCTBHE C M3MCKBAHHATA
na Ynen 113 or 3akona. TakkBa KOMUCHOHHH MOKE JIa CE Y/IOBJICTBOPABAT C TUIANIAHETO HA
Napu4HK CPescTBa B OOl MM PasNpeCNsHETO HAa M3LAN0 WM YAaCTHYHO TUIATCHH aKIMH,
WIM OTHACTH TIO €IMHMS HAUMH M OTYACTH 10 JIPYT s,

Koraro JaicH  aKIMOHCP C€ HCIOBIHOJCTCH, HCCHBCTOATCICH, MNOJ| 3ampCHICHAC HITH
HCI[CCCHOCO6CH, TO HCTOBHUTC IpaBa KaTO aKIHUOHCD B ﬂPY)KeCTBOTO NnpeMHUHaBaT y H CC

YIPaXKHABAT OT HCTOBHA HaCTOF'lHldK, IMONCHYHUTC]I HIIN APYT 3dKOHCH IIPCACTABHUTCII.

Koraro najnena axkims ce npuTekasa 3aeAHO OT HAKOIKO JIHIA, B PETHCThPA HA WICHOBETE CC
BIIMCBA WIMCTO CamM0 Ha C/HO TakoBa nume. TakoBa nuie ce u30Mpa OT CHBMECTHUTE
NPUTEKATEIIM WM, OCBCH aKO M JOKAaTO TaKkbB M300p He OB/ic HampaBeH, ce ONpEAcs OT

CobBera Ha JUPCKTOPHUTE, KaTo 3a BCHYKHM ICJIHM M HaMCpPCHUsA CE€ CHMTa, BbBB BpPb3Ka C
npy}KCCTBOTO, 34 pEruCTpUpaHus NPUTCIKATC]] Ha TdKad NPUTECXKAaBaHATa aKI M.

Korato jnajicna akips nouiekH na y3ygpykr, HMETO Ha TI0JI3BAINOTO ce OT y3yhpyKT JHLE ce
BIMCBA B PCCUCTHPA HA WICHOBETE, KAaTO MOJI3BANIOTO CE OT Y3y()pyKT JHIC, 38 BCHUKH 11CIIH
M HAMCPCHMSI, CC CYNTa, BHB BPB3Ka C JIpyKecTBOTO, 32 PErHCTPHPAHHs NPHTEXKATEN HA TaKa
TPUTCKaBaH aTa axKimH.

Perynanmm 6 10 11 or Onuca, 0THACANIN CE 332 MCKAHKA 32 M3IUIALIIAHC Ha aK1IMM, CC NpHiarar
10 OTHONICHWC Ha JIpyKECTBOTO.

- IlpexBLpasine Ha aknum inter vivos
N
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AKO KOWTO ¥ na e wieH (HapHyaH I10-HaTaTbK ,,[IPEXBLp/snms wieH’) xenae Jad exm;pj&r
akimy B JIpyxecTBoto, chumst ugopmupa ChBera Ha AMPEKTOPHTE [IOCPEAC H
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B cMeHa hopMa (Hapi4yaHo N0-HATaThK ,,M3BCCTHE 32 NPCXBLPJIAHC™), KATO JlaBa OlHCaHHC

¥ TocouBa Opos Ha aKIMKMTE, KOMUTO Mpejsara Aa NpexXBLP/IH, MMCTO Ha NpCAaranusd
nprOdpETATEN ¥ NPUOIM3UTEIIHO ONEeHEHATa OT HEIO CTOMHOCT Ha BCAKA AKIHS,

TTPeXBHLPNANMAT UICH HAMa PABO J1a OTMCHH H3BCCTHE 32 NIPEXBLPAAHE OC3 ChIIACHETO B
nucmena popma na ChBera Ha JIMPEKTOPUTE.

[lonyuasanero or ChBeTa Ha JMPCKTOPHTC HA M3BECTHC 3a NPEXBHPIAHC ChCTABIABA
I'BJIHOMOIIIME 3@ CHIIMA J1a TIPEJUIOKH 3a Mpojakda Ha oCTaHAIUTC WICHOBC Ha JIpy*xecTBOTO
TIOCOYEHHTE B M3BECTHETO AKIMM MPH CIPaBE/IMBATAa MM CTOMHOCT, KOATO CC KOHCTATHPA,
KaKTO CJIe/iBa:-

(a) IPY NPUONTM3UTEIIHO ONCHCHATA CTOMHOCT, IaicHa B H3BECTHETO 3a NPCXBBPIIAHC, aK0
ChIaTa e nperenena ot ChbBeTa Ha AMPEKTOPUTE KATO CIIPABCAIMBA;

(©) NPH  CTOMHOCT, NOCTABCHA BBPXY TAX OT OJWTOPUTE, KOraro NpUOIM3UTEITHO
OIEHCHATA CTOMHOCT, NaJICHA B M3BCCTHETO 32 NMPEXBLpP/ISHE, HE € MpClCHCHA OT
Corera Ha JMPCKTOPHUTE 3 CIIpaBe/UINBa TAKABA; WM

(B)

IPH CTOMHOCT, NOCTABCHA BBHPXY TAX OT BCSAKO ApYro Jume, koeto ChBETHT Ha

JMPCKTOPUTE, CHC CHITIACHETO B MMUCMeHA (hopMa Ha NPEXBBPISHINA YICH, HASHATH,
KOTaTO NOPa/In KaKBaToO ¥ Jia ¢ IPUYMHA OTUTOPHTC HE H3BHPILIAT OLICHKA.

Korato ¢ onpenencua CrpaBe/IMBa CTOMHOCT Ha aKIHUMTC [0 HayMHa, MNPCANHCAH B
Npe/iXxoaHarta knaysa, CLBETHT Ha JIMPEKTOPUTE, NOCPEACTBOM M3BECTHE B NHcMeHa dopma,
MHOOPMHUpPA NPEXBLPIAIMS HICH 1 pasnopexna a Obac M3NpaTcHO U3BCCTHE A0 BCEKH JIPYT
wicH Ha JlpyxecrtBoro, xaro mocoupa Gpos ¥ CHpaBeiIMBaTa CTOMHOCT Ha aKIMUTC 3a

posiaxk0a U NpUKaHBa WICHOBETE /A 3asBAT B MMCMEHA GOPMa B PAMKHTE Ha YETHPHHA/ECET
(14) nun kaxbe GPoO# akuMu, aKO UMa TAKEB, XKENAAT /1a 3AKYIAT.

Ilpn wm3rwuanero ma cnomenartute uctupunanccet (14) num CHBETHT HA JMPCKTOPHTE

pas’npeens CliOMCHATUTEe aKIUM Ha WK MEN(TY WICHA WK YWICHOBCTE, KOHTO € U3pa3uil UIn
KOHTO Ca H3PA3HUJIM JKCIIAaHHCTO CH 3a 3aKynyBalc, KaKTo ¢ YIIOMCHATO IO-Trope.

Koraro HpeJlaraHnuTe 3a npo,uaxﬁa 4AKIIHHA HC Ca N0CTATh4YHH J1d IMOKPHUAT BCHUYKH HCKAHUA 3a

34KYIlyBaHC, CuBeTnT Ha JHPCKTOPHUTC pPasnpeacisa nHa BCECKH YWICH, JKClacul 3aKyIyBaHC,
nponoprnuoHalida 4YacTt OT aKIHHUTC,

ChOTBCTCTBAllld, JOKOJIKOTO € BB3MOKHO, Ha
NpOoNopIHOHAIHATA YaCT OT dAKIMHUTC, BCUC NIPUTCHKABAHU OT BCCKH TaKbB 4JICH KbM MOMCHTA

Ha TaKOoBa paslpeaciICHuC, AKO CIIOMEHATOTO pasnpe/ie/iCHUC NMpEeBHIIana 6}‘)05 aKIIMH, KOUTO
KOHKPCTCH 4JICH IKCllac Ja 3aKyllH,

MNPCBHUICHHUCTO CC pasnpcacins B CIOMCHATOTO
ChOTHOUICHHUEC HA YIICHOBETC, YAHUTO UCKAHKA NPEBUIIABAT HAYAJIHOTO UM pasnpeciicHHE.

Koraro B JlpyXecTBOTO MMa 1OBCYC OT CJIHH KJIAC aKIMH, NMPECIUIOKCHUCTO 3a mponakba na
aK1MM OT JIaJICH KJ1ac ce OTIpaBs IMbPBO JI0 NPUTCKATEIIUTE HA aKIIMH OT ChOTBETHHA KJIaC U
ak0 CHLBETHT HA JIUPEKTOPUTE, B PAMKMTE Ha ¢JuH (1) Mecel, OT no/Iy4aBaHe Ha U3BECTHETO
3a IPEXBLPIAAHE, € HECTIOCO0EH JIa HaMEPH KYITyBay KMJIM KYIyBAauyH 32 BCHUKH HJIH KOHTO M 1a
C OT aKLMHUTC CPE.l NMPHUTCKATCIUTE Ha aKUMH OT CHLOTBETHHS KJ1ac CBIJIACHO NpONCAypaTa,

M3JIOKEHA B TIPC/IXOJHMTC KJlay3d, TO TOH Npcjulara, W3noji3Baiku chiata npoueaypa,
HAJIMUHKTE aKIIMKA HA NPATEKATEIMTE Ha aKIIMUTE OT OCTAHAIIMTE KIIACORE.

Korato KOMTO M Jia ¢ OT EMUTHPAHMTC aKIMH Ha J[pyXKECTBOTO ¢¢ CHLCTOSAT O
KJacoBe OOMKHOBEHHM aKIMK W OT Mpe(CpeHIHAINN aKIMH, NPEJIOKEHHE 3a

T

aj/‘t_m\;?ﬂ\._
[ PESIHMBH ~ s
1 a ][B\\
OOMKHOBCHH aKIlMM CC OTHpaea MHPBO A0 TNPHTCHKATCIHUTE Ha paSHHL]lIIL Kﬂacw
0BMKHOBCHM aKIMK CHOOPA3HO MPOLICAYPHTE, M3JIOKCHM B MPCAXO/HHTC Kiﬂ'ay n, W

v\ e°

10



CpBCTHT HA JIMPEKTOpUTE, B pamkure Ha eaun (1) meceil OT jarara Ha TNOCICAHOTO

npejUIOKEHHE, € HeCnocoden fa HamepH KynyBay Wi KyIryBa'iu 3a BCHAKH HJIM KOWTO M J1a €
oT OOMKHOBCHMTC AKIMH Cpeji NpUTeKATEe/IMTe Ha OOMKHOBCHM AKIMM, TO TOH IIpCIUIara,

W3MON3BANKK  ChIaTa npoueaypa, HaJlMYHUATC  AKIHMH

Ha  [PUTEKATEIUTC  HA
npeepCHIMATIHHTE AKIH,

AKO KOWTO M Jia € WIIM BCHYKM aKIMM, NPCAMCT Ha NPEUI0KEHHE, HE oBpaaT MpHAOOHTH 110
HAuMHA, TIPENACaH B NPCIXOMHHUTE KIay3H, IPCXBLPISAUMAT WICH UMa NpaBo /id MpoAaic
OCTABALMTE AKIWN HA JIMICTO, HA30BAHO B M3BECTHETO 3a MPEXBBLPIAHE, NIPH LICHA, KOATO €
HE T0-MaJIKa OT TAXHATa CIPABC/UIMBA CTOMHOCT, ONPE/IC/ICHa KaKTo ¢ yIOMEHATO No-rope

[Tpu ycnosue ye CHBETHT HA IMPEKTOPHTE MOKE Jla OTKake, Oe3 j1a NPUBCK/A KaKBATO 1 /1a €
NpUYMHA, 1a PSTUCTPUPA NIPEXBLPIISHETO Ha JajieHa akius Ha JaCHO JIMIE, KOETO HC € 9ICH
Ha J{pyKecTBOTO, KOCTO TOH HEe on06psipa

23 HesaBnenmo 0T pasnopeOMTe Ha npeaxonHuTe KNay3W, HE CC TpHiara OrpaHMHMCHHC B
CIIEJHATE CIIyHaH:

(1) NPH TPCXBBPIAHC HA AKUMM OT WICH HA HErOB POJICTBEHMK MO BB3XOJANIA HIIH
HU3XO/AIIA JIMHYS WM HA HETOB/a CBHIIPYI/a; WK

(i1) KOraro JaiaeHo mnpexsbpisHc Obac omoOpeHo ¢ W3BbHpEAHA PpE30MOIMA  Ha
JlpyxecTBoTO.

24 CBBETHT HA IMPEKTOPHTE MOXKE Jla OTKAXKE J1a NPU3HAC HHCTPYMEHT 3a NPEXBBPIIAHC, OCBCH
aKo:

(a) WHCTPYMECHTBHT 3a TNPEXBBPIAHC HE € NPUAPYKEH OT YAOCTOBCPCHHETO, dKO HMa
TaKoOBa, 3a aKIIMUTE, 32 KOMTO CC OTHACA, M TaKMBa JIPYTM JIOKa3aTc/ICTBA, KaKBHUTO

CbBeTLT Ha JUPEKTOPUTE MOXKE pasyMHO Jla M3MCK4, 3a /1la CC JICMOHCTPHpa MpaBoTO
Ha MPEXBLPIIMTENA N U3BLPITH NPEXBLPIAHETO,;

(©)

lleC'[‘pyMCH'[‘BT 3a npcxm:.pnﬂnc He € MO OTHONIEHHE Ha caMO C/IUH KNac akKiiMHu, U
(B)

NPEXBBLPIAHCTO HC CBHOTBCTCTBA HA OTHOCHMMHUTC M3MCKBAHMI Ha MAanTHHCKOTO
3aKOHOAATCIICTBO.

25 PemcmauuﬂTa Ha NpPCXBBPIAHMA MOXKC Ja 6'1)}10 CycncHaupaHa B TakMBa MOMCHTH H B
MPOABIKCHHE Ha TAKMBaA NCPHOaH, KaKBUTO CHBCTHT Ha AUPCKTOPHUTC MOJKC Ja ONpc/JAc/IH OT

BpEMC Ha BpEME, BAHAIM TIPA YCIOBUC Y€ TakaBa PCTMCTPALWs HaAMa Aa ObJC CyCricHupaHa
3a noseye ot Tpuecet (30) 1K npe3 KOsTO U Jia ¢ ro/iMHa

Ipeasane Ha AKNMM CAUSA MOrLis

26 Besiko smie (koeto B cnejpamure UneHose, OTHACSIM Ce 33 NPEIABAHCTO HA aKLHH, €€
Hapuua ,,6cHCUIMCHT'), KOCTO TO/yyara NpaBo M0 OTHOUICHUC HA aKIMK BCICACTBAC HA
CMBPTTA Ha JaJICH WICH, MOKC, NIPH YCIOBHE Ha NPE/ICTaBAHC HA TaKMBa JI0KA3aTCICTBA,
KAaKBUTO MOKE OT BpEME Ha BpeMec TnpaBoMmepHo xa Obaar usuckauu ot CbBeTa Ha

JMPCKTOPUTE, M TIPH ChOMIOAaBalE Ha MPE/IBUICHOTO TI0-HATATLK B HACTOALIOTO, /12 n3bepe
. .

3 L
NOCPE/ICTBOM M3BecTHE B mucmeHa (opma (KOCTO B ClEABALIMTE pEryiaund ce Hapuia
,M3BecTHe 3a Hacaeassance) 10 ChBETa HA JIMPEKTOPHUTE: -

(a)

OT TAX,
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(6) Ja TOBCHM HAKOC JIMIC, HOMMHMPaHO OT HCro, ja ObJe perucTpupaHo Karo
nipnoOperares Ha aKIMATE WK HA KOUTO M J1a € OT T3IX; Wi

(B) Jla ce OTKAKC OT TpaBaTa CH M0 OTHONICHHC HA CHOTBETHMTC AKIMH MIIH Ha KOHTO H
A ¢ OT TAX.
27 CbBETBT Ha JMPEKTOPUTE MOXC 10 BCAKO BpEME Ja TOMCKAa B THCMCHA dopma

GeneMIMEHTHT J1a YITPaKHA OTILMATA I ONIMMTE TI0 NIPE/IX0/IHATA KIay3a M aKO HCKAHCETO
He ObAC M3MBIHECHO B pamkurte Ha aeserjiecet (90) mHu, ce cumra, He OEHC(ULMEHTBT ¢
NPEZIOCTABHN M3BECTHE 32 HAc/cAABaHe Ha CbBETa Ha JIMPEKTOPHTE, C KOETO Ce € OTKa3sal OT
CBOMTE MpaBa 1o OTHOMICHUE HAa BCHUKH BBIIPOCHH aKLMH.

28 an NPCIOCTABAHCTO HJIM CYCTCHOTO IIPELOCTABAHE Ha M3BCCTHETO 3a HacneiBaHe CBRBCTHT

Ha JIMPEKTOPHUTC Mpcjuiara BHIPOCHUTE aKIHK 3a nponamﬁa Ha uiaeHoBere Ha JlpyxecTBOTO
TIPH TSXHATA CNPABC/UIMBA CTONHOCT, KaTO pasnopesiouTe 3a ONpe/C/AHC Ha cripaBe/UIHBaTa
CTOWHOCT HAa aKUMUTE M 3a NPEUIAraHCTO 3a Mpojaxkda Ha aKIMMTC HA WICHOBC Ha
JpyxecTBOTO, CHABpPKANM CE B peryfanuuTe, OTHACALIM CC 3a NMPEXBHPJIAHCTO HAa AKIHH

infer Vvivos, ce mNpwiaraT Taka, CfKall HM3BCCTHCTO 3a HacieisBaHC € M3BCCTHC 34
NPCXBBPISIHE, IPCAOCTABCHO OT MOYHHANINS YJICH,

29 IIpenapanero na KOMTO ¥ 1a ¢ aKIMHK, KOUTO HC €A NOCTH OT WwicHoBeTe Ha J[pykecTBOTO, CC

PCTYNHpa 1o HAYMHA, TOCOYCH MJIM CUCTCH 3a MOCOYCH B W3BECTHETO 3a HACJCIABAHC, IIPH
YCNOBHE Ye:-

(a)

ChBeTHT Ha JHPEKTOPHTE paslrioliara ¢bC ChIOTO NPABO J1a OTKAKC perucTpanuaTa Ha
AKIHMHUTC HA MMCTO Ha Geﬂe(}ml,mema WIIA Ha KOETO M [1a € JIPYTo JIMUC, HOMHHHPAHO

OT HCTO, KaKTO OM HampaBWi B C/yyas Ha NPEXBBPIAHC infer vivos Ha ChOTBETHHTE
aKIMH;

(6) aKO BLIIPOCHUTE aKIMM OMBAT OTKA3aHW WM CE CYETAT 3a OTKA3aHW B M0J3a Ha WIH
ca npunobutH ot [Ipy’KecTBOTO, MOCHEAHOTO 3amiama Ha OeHeduIMEeHTa TAXHATA
CrpaBc/UIMBa CTOMHOCT, ONpejie/icHa KakTO ¢ yNOMCHATO MO-rOpe, B PaMKHTC Ha
TAKOBA BPEMC M NPH TAKHBA YCIOBHS, KaKBMTO MOTaT ja ObAAT JOTOBOPEHH C
DenedunuenTa, WiH, NpH NPONYCK 3a CIOpPAa3yMEHHME — KakTO MOXe na Ombje
NPEICHCHO 32 Pa3yMHO OT OAUTOPHTE Ha JIpyKECTBOTO.
30 Hesasucumo oT pasnopeabure Ha NPeIXOJAHUTE KJIAy3H, NPEAABAHETO causa mortis Ha KOUTO

M Jla € akiMM CcC peryndpa 1no HaudMHa, TOCOYCH B H3BCCTHCTO 3a HACICOABAHC, oe3
OTpaHu4CHHA, aKO!

(a) ONIMATA, YNPaKHEHa OT OCHC(UIMCHTA B M3BCCTHUCTO 3a HacjcAsBaHe, Obc
onoOpeHa ¢ M3BHHPE/IHA PE3OMIONH Ha J[pY)ECTBOTO; HIIK

(6) ako OCHEPUIMEHTBT ¢ POJICTBCHHK MO BB3XO/SAIIA IMHUA, POJCTBCHUK N0 HU3XO/IIIa

JIUHHUA  HITH m,npyrfa Ha TIMOYHHAJIHNA HICH H € H'BGPE:UI caMHusT TOH na Obac
PErHCTPHPAH KaTO aKIIHOHCP.

e 31 Jlo TakBhB MOMEHT, KOT'ATO aKUMH, NPEXBRPIAHN causa mortis, ObJaT PErHCTPHPAHU HAa MMETO

Ha OcHeMUMEHTA MM HAa HAKOC JIPYTO JIMIE, WIK OTKa3aHu B 1034 HA WM NMPHAOOUTH OT
JpyxectBoTo, OeHedHIHeHTHT HMa NPaBo HA CHIUMTEC MBHACHTH M IPYTH Npel

NpPaRo Mo OTHOLIEHHE Ha TOBA [1a YIPaXKHABa KOCTO M /1 ¢ MPaBo, MPCOCTaBs
YICHCTBO, BBB Bpb3Ka che chbpanus na [lpyxecrsoro.

12




)TieMAane 1a MK 0TKa3 0T AKIMH

32 A0 JIaJIcH UICH HC 3aIUIATH KOCTO M Jia ¢ MCKaHe 3a M3IUIAIIAHC MM BHOCKA N0 HCKAHC 33

j3amaHe B JICHA, ONMPCACICH 33 Mjamane Ha ChuUMTE, AHPCKTOPUTE MOIaT, BHB BCCKH
MOMCHT CJie/L ToBA 110 BPCMC Ha TAKDLB niepuon, npe3 KOHTO KakBaTo M /1a € 4acT OT HCKAHCTO
qa W3UIaniane WiM BHOCKATA OCTaHAT HCNNATCHH, J1a M3MCKAT IUIALIAHE Ha TOJNKOBA OT
HCKAHETO 3a u3Tianianc WIH BHOCKATA, KOJIKOTO ¢ HEmjaTeHo, 3aCAHO C BCAKA JIMXBA, KOATO
MOJKC Jia € HauucncHa, NOCPEACTBOM M3BECTHE, KOETO ChIO Taka HA30BaBa MO-HATATHIICH
aen (e no-pano OT M3TMMAHCTO Ha uCTMpuMHajeceT AuM OT jlaTaTa Ha BpbhUBAHC Ha
J3BCCTUETO), B WM TIPE/U KOWTO IUIAAHETO, M3uCKaHO upe3 M3BECTHCTO, CIEaBa Ja Omnje
M3BLPILCHO, W 32ABABAT, UC B CIIy4aH Ha Hemal@He B WM Npeji ONpE/ICIICHNA MOMCHT,
AKLMATE, TIO OTHOUICHNE Ha KOWTO MCKAHETO 33 M3MIANaHe € HANpaBeHo, ¢ MOVIeKaT Ha
OTHCMaHC,

3

Axo M3UCKBAHMATA, TOCOYCHN B KOCTO M 11a € TAaKOBA M3BECTHE, KAKTO € YIOMEHATO MO-TOPC,
e ObaT W3IBIHCHY, BCAKA AKIMA, N0 OTHOLICHHE HA KOSATO € OTIPABEHO H3BECTHETO, MOKE
BBB BCCKH MOMCHT CJIEJI TOBA, TIPE/IM M3UCKAHOTO Ype3 H3BECTHETO TUIALIAHE /1 € H3BBPIIEHO,
na Gb/ie OTHETA C PE30MIONMS! HA IUPCKTOPHTE B TAKLB CMHCB MM 1O JAPYT HAuHH Ja 6B/1e

OTKa3aHa B mon3a Ha JIpyXECTBOTO OT wmena, 10 KOroto ¢ aJpCCHpaHO CIOMCHATOTO
U3BECTHE, AKO TUPCKTOPUTE Ha JIpyecTBOTO nprcMaT TakbB 0TKa3.

34

OrneTa WIM OTKA3aHA AKIMA MOKE Ja GbC MPOJIAZicHA WM 1O APYT HAUMH Pa3NOPE/CHa NPH
TAKMBA YCJIOBUS M TIO TAKLB HAYMH, KAKBHTO JMPCKTOPHTC CYCTAT 3a YMCCTHH, a
JApy>XECTBOTO MOXKE /1A TIONYYH Bb3HArPAK/ICHUCTO, AKO HMa TaKOBa, JA/ICHO 3a AKLHMATA IPH
npoaaxk0a Ha WK PASTIOPEHJIAHE ChC CHIIATA H MOXKE J1a M3ITbJIHN NPEXBHPIIAHC Ha aKIHATa

B 10J132 HA JIMIIETO, HA KOETO akiuaTa OuBa NpoaaJacHa HIH CIIPpAMO KOCTO aKIHATa buBa
pa3nopeacHa, CJICH KOCTO JHICTO OuBa PCTHCTPHPpAHO KaTo MNPHTCIKATCII Ha aKIHATA.
OTHEMaHETO WM OTKAa3bT MOTAT na onjar AHYJIHDPAHH BBB BCCKH MOMEHT Npeau nponamﬁa
WJIN PAsNopeX/IaHe NPU TaAKKBA YCIOBUA, KAKBUTO AHPEKTOPHUTE CHYCTAT 3a YMCCTHH.

35 Jlancno JWIC, YHMUTO aKIMM Ca OTHETH MJIN KOCTO CC € 0TKA3a/ll0 OT CROMTE AKIMM B 110J13a HA
,U,DY)KCCTBOTO, npccrasa naa Obc WICH 110 OTHOIICHAC HA OTHCTHTC WM OTKa3aHUTC aKLHH,

HO, HE3aBHCHMO OT TOBA, OCTaBa 3aAbL/DKCHO Ja 3amjiaTH Ha prmcc*mom BCHYKH IMMapHYHH
CPCACTBA, KOWTO KBM JaTaTa Ha OTHCMAaHE MM OTKa3 ca OMJIM IUIATHMH OT HEro Ha
ﬂpymecrum‘o o  OTHOLICHMC Ha AKIWWUTC,

KaTo o00aue HEroBOTO 3aBJDKECHHE CC
NpCcyCcTanoBABa, ako U KOrato I[p)DKCCTBOTO C NOJNYYWIO IThJIHO IJIAlldHEe Ha BCHUYKHA TAKMBRa

TapuiHu CpCaCTBa N0 OTHONICHHC Ha aKIHUTC.

KO!IBGPCH“ HAa aKIMU B KANUTAl

36

llpWCCTBOTO MOIKC, MOCPCACTBOM 00HKHOBEHA pC30/monKA, Aa KOHBCPTHpa KOHTO M J1a €
M3IIATEHU aKIHKA B KallMTAJ, KAaKTO M Jia NIPCKOHBEPTHPA KaNHTaJ B HU3IUIATEHH aKIHH C

KaKkBatTo U J1a € JICHOMMWHAllnA, Takusa ot PEIYNAlHATE Ha ﬂpy}KCCTBOTO, KOHTO cCca
NPHJIOKHMH 110 OTHOIMICHUC Ha M3IJIATCHH aKIHH, CC IPHJIAraT Mo OTHOLICHHC Ha KanuTall, a

JYMMTE ,,aKIHA™ M, aKIHOHEP™ B CHUINTE BKIIOUBAT ,,KAUTAI" M , KalNTalobpKaTen",

Hpmeﬁ(arcnwrc 113 KanuTal MOTAT Ja PEXBEPJIAT CBUIHA HJIN KaKBATO H /1A ¢ YacCT OT ChLlIIHA
No ChIUA HAYMH W TPH ch0I01aBale HA CHIUTE peryiannuy, mno KOHTO M npu crbnionaraHe
Ha KOMTO AKLMUTC, OT KOWUTO KAlHTaANbLT € Bh3HHKHAN, Ou Moryo JAa Ca NPCXBBbPJICHH NpCaH
KOHBCPCUATA, WM TOJKORA 6IU30 10 THAX, KOJKOTO paspcularar OGCTORTEI]CTB?_'IE_;__ H

JIMPEKTOPUTE MOTAT OT BPEME Ha BpeMme Jla hMKCHPAT MHHHUMAJIHUA pa3Mep Ha npﬁgﬁﬂ:ﬁaéﬂ;
s ==
KAMMTAJI, HO TAKA, ue TAKLE MAHMMYM J1a He NPEeRNIaBRa HOMUHAIIHUS pa3mep

KOMTO KanuTanbT ¢ Bb3HukHai. [lpHTexaTtenure Ha KanuTal, cbobpasn
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npHTeKABAHNA oT THX Kamurtaj, HMaT ChUIMTC nHpasa, NPUBHICIHM M TNPCAHMCTBA 110
OTHOMICHHE HA [MBWICHTH, T/1acyBaHe Ha CT’GP‘"““} Ha JIpy’XecTBOTO M IpyTH BBIPOCH Taka,
cskam TpUTeKaBaT AKIMMTE, OT KOWTO KAlMTaIbT € BL3HHKHAI, HO HHMKOA Takasa
NpUBIJICTHA I fipemmeTno; (OcBeH yHAETHE B RURRICHTITC 1 neyanbure na JlpyxectBoro

aKTHBHTC [1PH npexpaTﬂBch) jAMa /I3 CC NIPEJIOCTABAT OT KAKBBTO W J1a € pasmep Ha
U B
KanuTal, KOoHTo, aKo CHIICCTBYBA B

akiyi, HC ou NIPCIOCTaBUII CHLOTBETHATA TIPUBWICTHS MIIM
npc,D,HMCTBO-

ajlarase Ha neHHn KHHAKA

8

39

40

Tpn ycnosue Ha NPCIABAPHTEIHO onobpenne, nonyyasarno or Ciyxbara 3a (MHAHCOBH
yenyrit — MauiTa, 4/ICHOBETE MOTAT /1d BCTBIBAT B KAKBOTO M Jia € CHIOPA3yMeHHE, OTHACAINO

ce 32 3Q1araHeTo HA TEXHUTC aKIUM MIH Ch3/IABAHCTO Ha KaKBUTO M Jia € NpaBa BbB BPH3Ka
CBLC CHOMCHATHTE AKIMM, MOpajii KaKBaTO W Jla ¢ MpuuuHa, KOATO MOXE Ja Cuerar 3a
yMECTHA, 1 C TaKHBa TPCTH CTpaHH, KOUTO CUCTAT 3a MOJIXOJISIIIH.

Tlpu yseaomsiBanc Ha JIpy’KCCTBOTO 3a TAKOBA CNIOPAa3yMCHKE 3a 3aJ10T J[pyKecTBOTO 3amicBa
choTBCTHHS (DAKT B CBOSI PETMCTBP HA WICHOBCTE WM JIBIArOBHTC 0OMMranyuu U JIpyKCecTBOTO
npU3HaBa BCHYKH NPaBa, Ba/IMHO NPC/IOCTABCHH HA KOWTO M JIa ¢ TPCTH CTpaHH, W JICHCTBa

¢b06PA3HO U 1IOC/COBATCIHO BBB BPH3Ka C YCIOBUATA HA TAKOBA CIIOPA3yMEHHE TIO BCHUKH
BBIIPOCH.

JIOKOTIKOTO M B CTCICHTA, B KOATO TAaKOBA CIOPA3yMEHHE 3a 3aJI0T BaNMJIHO TNPHIHCBA Ha
TPETH CTPaHM NpPaBa, KaCaelM aKIMHTE WIN JBITOBUTE OOIMraLiA, HOPMAIHO YTIPAXKHACMH
CHOTBCTHO OT WICHOBETE WIM NPHTCKATCIUTC HAa JBIroBM objuranmu Ha J[pyxecTBOTO,
TAKHBA IIPaBa Ca YIPAKHAEMHM OT TPETHTC CTPAHM Taka, CAKANI TC €A YICHOBCTC WM

NPUTEKATEIMTE Ha TBATOBA O0Mranyuy Ha JIpyXkecTBoT0 33 CMCTKA HA WIEHA WK WICHOBETE
WIN TIPUTEXKATEN WK IIPUTEXKATEIINTE Ha CHOTBCTHHUTC [ICHHM KHUKA.

O0mu cLOpanus

41

42

43

)‘fl TOBOTO CBUMKBaHCE, M OCBCH aKO HC € HalIHIC KBOPYM Ha YJICHOBCTC KBM)

Tlpu cebmonaratc Ha pasnopeabute Ha 3akona rojgumunte o0 CHOPAHKA Ce POBEKIAT
1O TAaKOBA BPEMC H HA TAKOBA MACTO, KAKBHTO CHBETBT Ha AHPCKTOPUTE MOXKE J1a ONIPE/ICIIHL.

ChBCTHT Ha AMPCKTOPHTE MOJKE, KOTaTO M JId CYCTC 3@ YMCCTHO, J]a CBMKA M3BBHPEHO 06110
chOpanne. M3ebHpenn obumy cueOpanust MOrat Chilo Taka Ja OBJAT CBHKBAHH IIPH 3asBKa
WM TIPH TTPOIYCK, OT 3asiBUTCIIN, KAKTO € npeasuacHo B Unen 129 ot 3akowua.

Obmo cnOpanue Ha [IpyKECTBOTO CC CBHKBA C OTIpABSHC Ha MOHE ueTupuHazecet-(14)-
[IHEBHO M3BECTHE B NUCMEHA (hopMa JI0 BCEKH WieH Ha JIpy>KeCcTBOTO, KATO C¢ H3KIIOYH JICHAT

Ha BpPBHYBAHC H JICHAT, 34 KOHTO CBIIOTO CC OTIIpaBA. UzsecTnero YKa3Ba MACTOTO, JICHA U
Hacd Ha CLGpaHHCT OH 06111,0'1'0 ECTECTBO HAa ChOTBETHATA JICHHOCT;

an YCJIOBHE Y€ NdJACHO C"bﬁpalﬂ'le Ha JIIJ}!'}KCCTBOTO, HC3aBMCHMO Y€ € CBHKAHO C MO-KPaTKO

H3BECTHEC, CC CYWTA 32 PCAOBHO CBHKAHO, aKO BCHYKHM HYJICHOBC C IPaBO Ja NPHCLCTBAT H
IrjacyBaT Ha ChbOTBCTHOTO C'bﬁpaHHC, Ca CbITlaCHH C TOBA,

CﬂY‘laﬁHHﬂT NpoNyCK Ja c¢ OTnpasH H3BCCTHC 3a caﬁpaﬂne A0, HJIH HCNOJY1aBaHCTO HA

HU3BCCTHC 3a C'BﬁpaHHB 0T, KOCTO M Ja € JHIIC € NMpaB0 Hda MNOJIYHYH H3BCCTHC HC obescniBa
afoTara Ha CLOTBCTHOTO CBGP&HHC.

-

—~—

AT
obmio chbpanne He ce MpoBekAA ACHHOCT, pasnMUHA OT 3ajBEHATa B M TO

CHTa
FpucThnBaHe Ha chOpannero kM pabora. JlaseH 4iICH ce CuMTa 3a NPUCHCTHAH] Hac‘%glﬁef
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48

49

50

51

52

53

cHEpANIC, AKO CHUIAT Y4acTBa N0CPEACTBOM Tened)on, HHTCPAKTHBHA BHJCOKOH(CPCHTHA
b

Bpb3KA WM JAPYTO AyAHO Wi ay/MOBH3YJINO  YCTPOHCTBO M BCHUKHM y4aCTBal B
chOpaHneTo WICHOBC €2 cnocoOin J1a ¢ HyBaT NOMEHILY CH.

OcBeH KakTo ¢ TPC/BH/CHO APYTO B HACTOALLOTO, JIAJICH WICH WIIM YICHOBC, NIPHTCKABALLYH
NOHE TCTACCET M CIMH NPOICHTA (51%) OT CMHTHpaHHs JUUIOB KAlMTaJl, HOCCUL TIpaBa Ha
IJIAC HA KOHKPETHOTO CHOpanue, CHCTABJISABA/T KBOPYM.

Axo B paMKHTC HAa NOJIOBHH YacC QT 4aca, DHPCHCHCH 3a J14aJ1ICHO C'bﬁpa“]'ic, HC C HaJIMLC
KBOPYM, chGpAHHETO CE OT/IAra 32 CHUIAS JICH TPC3 CICABAIIATA CCAMIIA, B CHIILLE HAC 1 1
CBILLOTO MSCTO, 1 AKO HA OTIOKCHOTO CHOPaHHE HE ¢ HAIMIE KBOPYM B PAMKHTC Ha TIOIOBHH
yac OT vaca, ompejeneH 3a CLOPaHHETo, MPHCHCTBALIMTC YJICHOBC MPE/CTAB/IABAT KBOPYM.
Janen wnen ce cuura 3a mpucheTBall Ha ChOpaHMC Ha WICHOBCTC, aKo CHIMAT YYacTpa

NOCPE/ICTBOM Tere(hOH WM APYTO CIACKTPOHHO CPEACTBO M BCHUIKH y4acTBalM B ChOpaHueTo
NICHOBC Ca cnocobHH na ce uyBaT NOMEKY CH.

Tpencenarenst wa Jpyweersoro npeacenarencrsa karo Ilpeacenares Ha Cnbpanuero Ha

BCSAKO 06110 chOpariue u, ako Hama npeacenaTen Ha JIpyKecTBOTO HIIM aKO NMPECCAATCIIAT Ha

JIpy’KeCTBOTO HE NpHCHheTRA B paMKuTE Ha metHajece (15) MHHYTH CIICA ONPEICHICHAA Hac,
Tpencenaremst na Chépanmero ce w3Gupa OT NPHCHCTBAIIMTE WICHOBC.

Besiko pemenne na 061moTo cuGpanue, 33 KOCTO HE CC M3MCKBA H3BLHPEAHA PC3OTIONHS OT

HACTOAMMTE Peryjallii Wik OT 3akoHa, ¢ BAIWIHO B3CTO, AKO € 0J00pCHO MOCPCACTROM
OOMKHOBCHA PE30MIOIHMSL.

Hanena 0bukHOBeHa pesomonys na J{pyecTBOTO € BaNHHO NpHeTa, ako OBe 0100peHa Ha
O0IO CHOPAHME OT WICH WM WICHOBE, MANYH NPABOTO Aa NPHCHCTBA/T M I/1aCyBa/T Ha
CBHOTBCTHOTO CHOpanye ¥ NpUTEKABALYM B ChBKYIHOCT IIOBEYE OT NETACCET npouenTa (50%)

B HOMHHAJIHA CTOHHOCT OT AaKIMMTC, NPCJACTABCHM M MMAlM NpaBO [Ja TIjacysaT Ha
ceOpanuero.

JajieHa u3BbHpeHA pe30iionHs Ha J[py/KecTBOTO € BaJIMIHO NPHETA, aKO:-

(a) Obac B3cta Ha oOmO chOpaHHMe, 3a KOCTO HAUICKHO € OTNPABEHO M3BECTHE,
NMOCOYBANL0 HAMEPEHHETO Jia C€ TPEJUIOKH ChOTBCTHATA PC3OJIOLMS  KAaToO
M3BBHPE/IHA PE30JIIOLMS M TIaBHATA 11E/l Ha CHIIATA; U

(6)

OBJ1c npucTa OT OPOH YNICHORE, MPUTCKABAIIM CHBKYIHO HE TIO-MAJIKO OT CCACMJICCET
u mer mnpouenta (75%) B HOMHMHANHA CTOMHOCT OT CMHTHPAHMTC AKIMH,

NpcAOCTABALLH IIPABOTO jJa CC NPHCHCTBA HAa ChbOTBCTHOTO c1>6pa1me H J1a CC rjacysa
3a CbOTBCTHaATa PC30JIIOIIHA.

Hanena pesonionus B nmemeHa (opma, NOANMCaHa OT BCHYKH YJIECHOBE, KOHTO KbM
CBHOTBCTHUS MOMCHT MMAT MPABO J1a MONYYaBaT W3BCCTUC 3a U Jla IPUCHCTBAT M I1aCyBaT Ha
obum cnbpanus, ¢ Taka BalWlHa W JACHCTBHTE/IHA, CAKAII ChIIATA ¢ MPHCTA HA HAJUICIKHO
CBMKAHO M NpoBE/IcHO 0010 chdpanue Ha JlpyxkecTBoTo. KOorato BLIPOCHTE, KONTO H3MCKBAT
onobpenneTo Ha rojunHoTo 061110 chOpanne B ChOTBETCTBHE C OTHOCHMHUTE Pa3NopeAdH Ha
3axkona, ca 0a00penn ¢ pezomionus B nHcMeHa (popma, NoAIIHCaHa KAaKTO € YIIOMEHATO I10-

Topec, cC c4yuTa, 4C ﬂpy}KCCTBOTO HAJICKHO € CBHKANO W NPOBCINO CHOTBCTHOTO TOAHUILIHO
00mo cubpauue.
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(aTo TaKa HA3HAUCHMST MH/IHOMOUINK HMa CHINOTO NMPABO KATO CHOTBCTHUS WieH Ja cc
/3Ka3Ba Ha CHOPAHNMCTO 1 1 H3HCKBA npeOposiBalic Ha rIacoBeTe.

Y4 HaznauaBaneTo Hd [I'BJIHOMOIIHHK CTaBa B NMHCMCHA $opma u ce perucTpupa B ouca Ha
: J[pyKECTBOTO TIPCAN yaca 3a IPOBCKAANC Ha cuOpanuero.

JlupexTopH
35 JIMpEKTOPHTE CC HA3HAYABAT C 0OMKHOBEHA pe3oimonmst Ha JlpyxectBoto Ha 0610 chOpanHe:
NpH YCOBME Ye TakoBa HasH

aueHHC HC ¢ CHCKTHBHO, OCBEH aKO ¥ JIOKATO TAKOBA JHIE He
Guae 0a00peHO B NHCMCHA dopma ot Cnyxbata 3a dunancosn yenyru — Maonra.

JIpyKCCTBOTO MOXKE C OOMKHOBCHA PC3OJIIOLMA, B3CTa KbM MOMCHTA Ha HA3HAYaBAHETO Ha

JIaJIcH JWMPEKTOP KA Ha BCAKA TO-KhCHA J1aTa, /1 OIIPE/CIH NePHO/a, 3a KOHTO CHIMAT 3acMa
urbskHocTTa. [lpyn chOmoasae Ha pasnopeadure na Unen 140 ot 3akona jajeH MpEKTOp
3acMa ChOTBETHATA JUIHKHOCT, OCBCH B CIIy4ail Ha CMBDT HITH MIOJIABAHE HA OCTABKA OT HCTOBA

CTpaHa Ha NO-paHHa JaTa, 0 W3THHYAHCTO HA MEPHOJIA, ONMPENENICH KAKTO € YIIOMEHATO 110-
rope, HO ClieJL TOBa ¢ n30npacM 3a NpeHasHaYaBaHe.

56 TIpuchcTBamuTE 38 CHOPANKE IMPCKTOPH Ha3HAuaBAT H3MEKY CheTapa cu [Ipencenarens Ha

CoBera, KOWTO CBhmO Taka crasa Ilpencepaten ma O6moro cubpamme. J[upextopite
YIPaKHABAT CBOMTC TIPABOMOLIMS TIPH CHOMIONABAHC HA HACTOSIIMTE DEryJIALlH,
pa3nopeaduTe HA 3aKOHA W pesomonunte Ha JlpyxkectBoto Ha o6mM cHOpaHHS; HO HHKOS
pesomoums, B3eta oT JlpykecrBoro na obumo cnbpanme, ne ofescunsa KoifTo M 1a e
NPC/IXO/ICH aKT HA JMPCKTOPUTE, KOHTO OH Gnin Baymyien, ako choTBETHATA PE30JIIONHS HE ¢
ouna m3era. OcBeH KakTo € ynomeHato mo-rope, CbBEeTLT Ha JIHPEKTOPHTEC HMa

NPaBOMONIMCTO JIa U3BHPIIBA BCHYKHM TakuBa pabOTH OT HMETO Ha J[pyXCCTBOTO, KOHTO HE ca
pe3epBupany 3a 06moTo ChOpaHKE Bb3 OCHOBA HA HACTOANIMS Y CTaR MM 3aKoHa.

57 JIHpEeKTOPHTE MOTaT Ja c¢ ChOMPAT 3a ypEek/IaHe Ha NCNOBM BBIPOCH, Aa OTJIATAT WIH MO
JIPYT HAYMH PEryIMpar ChOpaHnaTa cH, KakTO CYETaT 3a YMECTHO. Beekn JHPEKTOP HMa eIUH
riac. BrrpocuTe, Bh3HUKBANIN Ha KOCTO 1 Jia ¢ chOpanue, ce pemaBpar upes YTBBPHTCIHHSA
rjac Ha MHO3MHCTBOTO OT TPUCHCTBAIMTC Ha ChOPAHMETO IMPEKTOPH, Taka, obaue, yc B
cnydai Ha paBEHCTBO Ha riacosere, lIpenceparenar pasnonara ¢ BTopH Mnm pemasary riac.
Jlajies MpeKTOp ce CcuMTa 3a NPUCHCTBALL Ha JaJeHO ChOpanHe na ChBETA, aKO CHUMST

Y4aCTBa IIOCPEACTBOM TeC(OH, HHTEPAKTUBHA BUJICOKOH(DEPEHTHA BPh3KA UM JPYTO ay/IHo

WM AyJMOBM3YAJIHO YCTPOMCTBO M BCHUKH YYACTBAIM B CHOPAHMCTO JMPEKTOPH ca

crnocoOHM J1a ce uyBaT NOMEXK/LY CH.

58 KeopymbT, HCOOXOZMM 32 npoBexjaane Ha pabortata Ha ChBeTa Ha JuMpeKTOpHTE, Cce
CBCTABJIsiBA OT INOHE JIBaMa JIMPCKTOPH, ako OposaT aupekTopy B ChBeTa HA JUPEKTOpHUTE ©
TPUMA WIH TI0-Manko. AKO OposT aupekropn B ChBeTa Ha JIMPEKTOPHTE NPEBUIIABA TPUMA,
TOraBa KBOPYMBT CE CLCTAB/IABA OT TAKOBA IO YHCIIO OT MPCKTOP WM JIMPCKTOPH, KOETO
npesnmasa neraccer npouenta (50%) or 6pos na aupexTopute B ChBETA Ha IHPECKTOPHTE
KbM CBOTBETHHSI MOMEHT. AKO B PAMKMTE Ha MOJIOBHH Yac OT ONpPENCICHHA 4ac HE ¢ HAJMIIC
KBOPYM, ¢bOpaHUETo ce pasnycka.
59 CnOpanusi na CeBera Ha aupexrtopure ce ceuksar ot Ilpeacenarens wim ot cexperaps Ha
JIpy’KECTBOTO 110 MCKaHe Ha KOWTO W Ja ¢ aupekrop. ITpeawn Besiko chbpanne va ChBera jo
BCCKH JIMPEKTOP CE M3Npallla MOHE eHOCEIMHYHO H3BECTHE B mHcMeHa Gopma, no gakc uiam
\\Llpe:'. umeil. Beako TakoBa M3BECTHE IIOCOYBA HAca M MACTOTO Ha CHLOPAHHMETO, KAKTO H

HEBHMS PEJl M €CTECTBOTO Ha JCHOCTTa, KOATO Hie ce nposexaa. M3sectuero moxe ja  Obae
a3aHO ChC ChIJIACHETO B MUcMeHa opMa, no dake M 4pe3 MM, Ha BCEKH UpE

He ce n3nckBa M3BECTHC 3a CHLOPaHMs, NPOBEXKAAHH B YACOBE W HA MECTA, M
adMK, MPEAXOHO NPHET C pesoniouns Ha Cheera Ha anpexrtopure. CoOpanust
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6l

62

63

64

65

ce mpoBekaT B MauTa, OCBCH aKo He OBbaC pemIcHO JPYro ¢ pesomonms Ha CuBeTa.
[IpotokonbT OT KOETO M jad € choOpanre na Conera ce moammucsa ot Ilpencenarens ua
CHOpAHNCTO M OT CCKpeTaps Ha JpyxecTBoTo. BCHukn M3BECTHS, ¢ KOMTO C¢ Ha3HayaBaTr
AITCPHATHBHI WPCKTOPH, KAKTO € NPEABUICHO M0-HATAThK, CC NPUKPENST KbM ChLUIHS.

Karo ce n3kniovat pmnopcnﬁmc Ha IPCAXO0HATa KJay3a, Ha KOCTO M J1a € cxﬁpam«e, KOraro
IpencenareiaT HE NPUCHCTBA, NIPUCHCTBANMTE JIMPEKTOPH Ha3HA4yaBaT €JIMH H3MEKITy
cheTapa cu J1a Obe npeaceaaTel Ha CbOTBETHOTO chOpaHue, a Taka Ha3HAUCHOTO JIMIIE, CaMO
10 OTHONICHHE Ha CHOTBETHOTO CHOPaHUE, HMa CHIIMTC (DYHKIMH, IPaBa U 3aBIKCHHA KaTO
llpencenarens na Coaera.

[IposkaBamuTe MPEKTOPH MOTAT J1a ACHCTBAT HE3ABUCHMO OT BAKAHTHO MACTO B ChCTaBa
UM, HO aKO M JOKOJKOTO TCXHMAT Opoil ce pejyuupa nox 6posi, puKCcHpaH OT U CBIJIACHO
perynauuute na JlpykecTBoTo KaTo HCOOXOMMMUSA KBOPYM OT JIMDCKTOPH, NPO/B/IKABAILUTE
JMPEKTOPH HIIM MPOJTH/KABAIIMAT MPEKTOP MOrAT J1a JICHCTBAT C 1e)T yBe/HIaBae Ha Opos

Ha JMPEKTOPHTEC 10 CHOTBCTHHS Opod WM C LCH CBHKBAHC Ha obno cnbpanue Ha
Jpy*ecTBOT0, HO 32 HMKaKBa APYTA I

Pesomouus B nucmena dopma, noanucana OT BCHYKH JMPEKTOPH HA JIpyKECTBOTO, € Taka

BAJIM/IHA M [CHCTBUTE/IHA, CsKAll ChIATa ¢ NPHETAa HA HAJUIOKHO CBHKAHO H IPOBEACHO
chOpanye Ha ChBeTa Ha IMPEKTOPHTE.

ITpu cubmonasane na pasnopenbure Ha uieHose 143, 144 n 145 ot 3akoHa, HUKOH JHPEKTOP
He OMBa nMCKBaIM(MIMpaH 10 NOBOJ HA WIBKHOCTTA CH HAa JMPEKTOP OT BCTBMBAHC B
KaKBOTO U J1a ¢ cnopazymenue ¢ JlpykecTBOTO, KaTo MA/ICH JUPEKTOP MOKE Jia I1acyBa # 1a
ObNe OTYMTAH 3a NENNUTE HAa CHCTAB/IABAHEC HA KBOPYM II0 OTHOLIEHME HA JIOTOBOP HIIH
JIOTOBOPEHOCT, B KOUTO CHIMAT MOJKE 110 HAKAKHB HAUMH JIa Y4ACTBA, KATO MOXKE /12 3aAbPIKH

3a cOOCTBEHO MONI3BaHE M B CBOS IOJI3a BCMYKH MCYaNOH ¥ NPCAMMCTBA, IIPOM3THYANH OT
CBILUTE,

[Ipu ycnosue wa nonyuasane na npeasaputenno onobpenne ot Cnyxbara 3a puHAHCOBH
yciryru — Manrta, BCeKH MPEKTOp MMa MPaBOoTO J1a Ha3Ha9H B THCMeHa (opma anrepHaTHBEH

AMPEKTOp, KOMTO na xefictBa BMecto Hero. Cuennmre pasnopendu ce Tmpwiarat 1o
OTHOLICHHE HA AJITCPHATUBHUTE JUPEKTOPH: -

(a) JaJICH aNTEPHATUBCH JUPCKTOP MMA CBHIIMTE NPaBa M NPUBWICTHH KAaTO AUPEKTOPA,

KOIroTO npcAacTaBlisiBa Ha BCIAKO C'BﬁpaHﬂe Ha CsBeTa Ha AUPCKTOPHUTE, Ha KOCTO
ANTEPHATHBHHUAT JIHPEKTOP NPHCHCTBA.

(0) BCEKH JIMPEKTOP, NPUCHCTBALL Ha chOpanne Ha ChBeTa Ha IMPEKTOPUTE B COOCTBEHO
Ka4cCTBO KaTO JMPCKTOP, KaKTO M BCECKM ANTCPHATHBCH AWPCKTOP Ha MACTOTO Ha

JAPYT AUPCKTOP, MOKC Ia nmoJjaBa rjiacoBc HC caMO B JIHMYHOTO CH Ka4y€CTBO, HO CBHIIO
H KaTO alTCPHATHBEH JIUPCKTOP.

Ilpu ycnoBue Ha nojydaBaHe Ha npeaBaputenHo oxobpenue or Cayxbara 3a (uHaHCOBH
yecayrn — Manra, CBBETBT Ha JMPCKTOPUTC MMa IPABOMOIMC [la Ha3HAYM BCSKO JIMLE 3a
ILIHOMOIHKK Ha J[Py»eCTBOTO 32 Takapa IEJl ¥ C TAKWBA NMPABOMOIIHS, ITHIHOMOUIUS W
npeuenka (HenpesHilaBaiy OHE3H, KOUTO Ca NPUIIMCAHK Ha WM ynpaxkHsemu oT CbhBeTa Ha
JIMPEKTOPUTE CHIVIACHO HACTOALIMTC perynanuu), kKakButo CBBCTBT MOXE Ja CyeTe 3a
TIOJXO/IAIIM, ¥ MOXKE CHINO Taka Ja YIHIHOMOIH BCCKH TaKbB IMhIHOMOIINHK 113 JICHErHpa,

e
BCHYKH WIH KOHTO M JIa € OT NPHIIMCAHATE MY NPAaBOMOLIMA M NBIHOMOLIHUS H /;B}gai% e N
KAKBATO M JIa ¢ YACT OT IPUIHCAHATa MY MpCICHKA. o
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[pCKTOPHTE MOXKE OT BPCME Ha BPEME /1 Ha3HAABA YIPABISABALL AUPCKTOP 1
i WMPCKTOPH, 3aCMAllll KaKBATO M Jla ¢ Ipyra W3NbIHUTENHA JUTBKHOCT MK
AUPEKTOP = Ky CHCTaB CH, ICICTHPAIiKH MY WIH UM KOHTO 1 Ja € ot npaBoMONHATA
nn’b)KHOCZ:‘;{ ot Hero, G0 TO YCHOPCIIHO C WM 32 CMETKa Ha coGCTBeHMTE My HpaBOMOLIJ;Hﬂj
}rl?pua ﬂ::gnmnaaaﬂc Ha pastiopeiOuTe Ha HENOCPENCTREHO e BantaTa KJlay3a BCAKO TaKoBa
Hf?.ﬂa'-lCHHc ¢ BAJIMJHO 38 Ta]g:.n TICPHOL 1 TIOJVICIKN Ha TaKMBA CPOKOBE M YCIOBHS, KAKBHTO
CpBeTHT MOXKE /18 HAJIOXKH. CHSKO TAaKOBa HA3HAYCHME MPUKITIOYBa aBTOMAaTHYHO, aKO Taka
a3HAUEHOTO JHIIE NPECTANE A DLIC WMPCKTOP nopajw kaksato u na ¢ npuuna.

CpBeTHT HA

PasnopeaGHTe Ha NPCICCTBAIATE 1Ba HiICHA No/uiexkar na
YupeauTenums JIOTOBOP  Ha HpysxectBoro,
npe,ELCTaBHTCJ'lCTBO na JlpyxecTBoro.

pasnopenduTe, ChALPIKALIM CC B
OTHACAIM ce 3a 3aKOHHO M ChaedHo

67

68 Ha nupexTOpUTe, BKIIOGHTCIHO JWMPCKTOPH, 3aeMamy W3mbiamuTeIHa JUIBXKHOCT, HE ce
JBIKH BH3HArPaXCUICHHE, OCBCH ako M OKONIKOTO mopo6Ho Bb3Harpaxichue He ¢ 0JJ00peHo
ot JIpy’XcCTBOTO Ha o010 chbpare. HAupekropure obaue mmar [IpaBO Ha BH3CTAHOBSIBAHE Ha

BCHIKHM MBTHH, XOTCNCKM M JIDYTH Da3sXolM, yMECTHO TOHECEHM OT TAX BbB BPB3Ka C
[IPUCHCTBHETO HA W BPBINAHCTO OT CcHOpanus wa Cp

BETa HA JMPCKTOPUTE WIH OOIIHM
cpOpanna Ha JIpy)KeCTBOTO WM BBB BpB3Ka ¢ JiciHOCTTA

Ha [lpyxecTBoTo.

CnOpanus  TMOCPEACTBOM Tenedou,

BUACOKOH(EPEHTHA BPL3KA WIM PYro eJeKTPONHO
cpeacTBo

69 ~ JlaleH AMPCKTOp WIH HICH C NPABO Ja MPHCHCTBA HA M Y4acTBA B KOCTO M 42 € OBMIO
crOpanue unu B chOpanue Ha ChBeTa Ha AMPCKTOPHUTE MOXKE J1a y4yacTBa IO CHOTBETHHSA
HAYMH TIOCPENCTBOM TeNC(OH, BUICOKOH(DEPCHTHA BPB3Ka WJIM BCAKO JPYTO EIEKTPOHHO
CPEACTBO M CC CHMTA, HC TPHCHCTBA HA TaKoBa chOpamme, mp YCIIOBHE 4€ OCTAHAINTE
WICHOBE WIM  UPCKTOPH Ca CBITIACHH C TaKoBa yYacTHC MIOCPEACTBOM  Telied)oH,
BH/ICOKOH()CPCHTHA BPB3Ka WM JIPYIO CIEKTPOHHO CPE/ICTBO M OCBCH TOBA, NPH YCJIOBHE Ye
BCHYKH YYaCTBAall¥ B ChOPAHMETO 4ICHOBC MM AUPEKTOPH Ca COOCOOHM J1a ce uyBaT ACHO
noMeKny cH. B nono6uu cnysan npencenarenst na CLOpanMeTo ¢ MoAmMcBa OT UMETO HA

JTHUCTO, Y4acTBAMO MOCPCACTBOM TeNeOH HIM BUACOKOH(EPCHTHA BPH3KA MM APYTO

CIICKTPOHHO CPEICTBO, M 3aITHCBA (hakTa, YC BCHYKM NPUCHCTBAINM Ha chOpaHneTo JTNna ca ce
CBINIACHIIA OTHOCHO TaKOBa CPEJICTBO.

Cexperap Ha JIpyKecTBOTO

70 be3 yurspb na pasnopendure Ha 3aKoHa, PerlaMEHTHPAIIN HA3ZHAYABAHCTO H (yHsKIMHTE HA
cexkperapsi Ha JlpyecTBOTO, HA3HAYCHHMCTO WIIM 3aMAHATA HA cexpeTaps Ha JIpyKeCTBOTO M
YCTOBHATA, TP KOMTO CHIMSAT 3aeMa JUIKHOCTTA, e onpenesaT oT ChBeTa Ha JIMPEKTOpHUTE.

7 Cexperapst Ha J{py»KeCTBOTO OTrOBaps 3a BOJACHETO Ha:-

- IPOTOKOJIHATA KHUIa Ha 00w cxOpaums na Jlpyxecrsoro;

- IPOTOKONHATA KHUIAa Ha chOpanus Ha ChBeTa HAa IMPEKTOPHTC;
- PCI'UCThPA HA YICHOBETCE;

- PSTHCTHPA Ha ABATOBATE OOMUIaLMu; U

AW 0
- TAKMBa JPYTM PEruCTPH M 3aIMCH, KakBHTO MOXKe Ja Objie MOMCKaHO OT

_/é/ﬁn ag‘ \
AMpexTopuTe Ja ObaT BOACHH OT CCKpETaps Ha Jpy»XecTBOTO. ‘,” o]
@ { * co®
\ ; A
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OcgeH TOB CCKpETapAT Ha JlpyxecTBoTo: -

(a) ocHrypABa OTIPABAHCTO HA HA/UICHKHH H3BECTHSI 3a BCHUKH ChOpanms;

©) rapanTipa, "¢ BCWUKH JCKIapalMu M 1pyru nokymentn Ha JpyxectBoTO OMBaT
yaroTBANN W IIPC/CTABAHU B CHOTBETCTBUC C M3HCKBAHMSTA Ha 3aKOHA.

jmgunenm

173

74

15

76

11

Ha obuio chOpaHue HApyxecTBOTO MOXe na 06siBssa JMBUJICHTH, HO HHKOW JMBHJCHT HE
jpeBHIaBa PAsMEpa, IPCTIophuan ot CoBera na JPCKTOPHTE,

CpeeThT Ha JWIPCKTODHUTE MOXE OT Bpeme Ha BPEMC Jla H3Mjaila Ha YiIeHOBETE Ha

JipyxecTBOTO TAKMBA  MCHCIMHHM JIMBMJICHTH, KAaKBHTO 110 nperenka Ha CpbBera Ha
JIAPCKTOPHTE CC ABABAT ONIPABNIAKK 0T nevanbure na Jlpyxectroro

[lIpu cHOMIO/ABANE HA NpaBATa HA JIMIA, AKO WMa TaKHBa, KOHTO UMAT IIPaBO Ha aKUMH ChC
CHCHMaNHU 1Ipasa 10 OTHOIWICHHE HA NUBHMACHTH WIH KOMTO HSIMAT NpaBo Ha JMBHJIEHT,
BCHHKH  JMBHACHTM CC JICKNapupar M u3nnamar chobpazHo pasMepute, IUIATCHH HIIH

KpC/MTHPAHH KATO TUIATCHH BLPXY aKUMMTE, NO OTHOUICHWE HA KOWTO JMBMICHTHT CC
y3TIIALLE, HO HMKOW pasmep,

NnaTen i KPCMTHpaH KaToO TJIATCH BBPXY JajieHa aKIus
aBaHCOBO CTPAMO MCKaHMs 32 M3NnamaHe, HsiMa fa ce TPETHpa 3a LCJAUTE HAa HacTosAIaTa

perynaiwil Kato IUIAaTCH BLpXy akumsTa. Bewukn IMBHAEHTH Ce pasnpeseisT M M3MIawar

NPONIOPIHOHANHO HA PA3SMEPHUTE, NIATCHN MJIM KPEAMTHPAHH KATO MiaTeHH BBPXY aKIMHTE
pe3 KOATO M /1d € YacT WIM JacTH OT NCPHO

Jla, MO OTHOIICHHUEC HA KOMTO JAMBHICHTBT CE
n3njania; Ho ako KOATO U Jia ¢ aKlus 613}18 EMHTHpaHa NPpH yCJI0BHA, NPCABMKIANIH Y€ TA LLUC

ce KIlaCcHpa 3a MUBHUIICHT CUMTAHO OT KOHKPETHA /1aTa, TakaBa aklusi ChOTRETHO ce KJiacupa 3a
JUBHACHT,

[Tpn ycnosue ye ,[laflCH WieH Ha J[pyecTBOTO, YUHETO yuacTHe He JOCTHIa TIOHE BC eBpo (€2)
B HOMHMHAJIHA CTOMHOCT Ha NAJNOB KamWTal, HAMA NPaBO Ja MOMyYaBa KAaKbBTO M Ja €
JIMBH/ICHT, KAQKTO M TaKbB “JICH HjMa KaKBHTO M 1a € NIPaBa 110 OTHOIICHHE HA KAKBUTO M 714 ¢
TakuBa NeuaidM WIM akTMBH (HMTO, 3a M3BsrBaHe HA CHMHCHHE, 1O OTHOGHHE HA

PasNpE/ICNICHUCTO Ha KAKBHTO M Jia ¢ TAaKKBa NCYAN0N HIIM aKTHBH) NP JTHKBHAALMATA W/H/TH
IpeKpaTABAHETO Ha [{pyKecTBOTO.

CpBeTbT HA AMPEKTOPUTE MOXKE JIa IPUCHIA/IHE OT BCCKM JIMBH/ICHT, IJIATHM Ha KOWMTO M /1a ¢
WICH, BCUYKA NApU4YHH CyMH, TIOHACTOANIEM TUIATHMH OT WieHa Ha JIpYCCTBOTO 1O MOBOJ
HA MCKaHMsl 3a M3ILIAIAHE WK 110 IPYT HA4YHH BbB BPb3Ka C aKUMUTE Ha J[pykecTBOTO.

Hukoii nusuzient e Hocu muxsa cpenty JIpyxkecrsoro.

Kanuranuzanus na neyanou

78 ITo orHonienue Ha JIpy>KecTBOTO ce Npuarat pasnopeaOHTe OTHOCHO KalHTAJIM3aIMATa Ha
neuantu, chaspikaim ce B perynanus 80 8 Yact ot Omnmca.
Obe3merenne

79

Becekn JIMPEKTOD, YTIpaBIsABalLIl JHUPEKTOP, arcHT, OJIMTOP HJIH CCKPETAp M 110 NPHHIMI BCAKO
JUTBYKHOCTHO InHie Ha JIpy>KecTBOTO, KOHTO KbM CHOTBETHHA MOMEHT ca TAKHBE,~~CE
obe3meTssaT 0T aKTUBATE Ha J(PyXKECTBOTO CPEILy BCAKO 3abIIKCHHC, TOHECEHO OT FAX-1IP]



[=}

=
w3
=
o

fCTBO CE MOCTAHOBABA PEUICHAE B Toxyy

noma wmnp p
i, W1 KOCTO TIDOM3BONICTRO Gla oTrernen OCTO Chumre Gupar
onp

wanus j1a NOKYMEHTH
TH
ApTed

ppbaKa ¢ HaCTOAMTC PEerynanum wiy po
ax0 GBI JIOCTABCHO JIMYHO Ha CLOTRet
(K, AAPCCHPat J10 ToCCHus u3BecTe
g0 eneKTpOHCH IIBT JI0 mocne nuus uspec

PaBeHo ot Jpyskectroro 710 KOETO H 112 ¢ nune ppp

CHJIaTa Ha 3aKoma, ce CYUMTa 32 BaiHHo OTIIPABCHO,
HOTO Jnue pyy o

y Obje H31paTeHo no nomara g
H ajnpec ya CbOTBETHOTO JIMIE, um 6bae nocTaBeHo
TCH ClIEKTponey aJpec Ha Jnnero.
" JzsecTHe, H3NPATCHO 1O nomara, ce cyyra 3a

eNIeKTPOHEH ITBT.

%3 Ji3BecTHE 32 BCAKO 06110 c16panue ce OTNpaBs 1Mo paspenrenus TYK 110

-I'OPE Ha4uH 10:-
H DPCruc : i
(a) BCCKH P TpHUpaH YICH, OCBEH oHesp 4JICHOBE, KOHTO, TBH kaTto HsMmar
PETUCTPUpaH ajnpec B MaJITa, HE Ca npenocrasunm na ﬂpymecmom anpec B Manra
34 OTHPABAHETO HA U3BeCTUy N0 THX; 1

(©)

OINTOPA Ha JIPYyXeCTBOTO KM CbOTBETHUS MOMEHT.
PeroMHIH/IMPAHE

84 JIpYKCECTBOTO MOXe, IOCPEACTBOM pesomomms, na

PCIIM Jla mojaje 3asBNeHHMe [0
CHOTBCTHUSA OPraH ¢ M0j10a /1a IPObIKM CBUICCTBYBAHETO CH B JIPyra I0PHC/HKIHS,

3aBepeHo BAPHO Konue

[nonuc-Heye TInB/

A-p Monnka Tanea xon

Cexperap na JIpyxecrBoro

Nara: 21 1omm 2022 romuna

Moonucainunm Cmmmc;m/r//ﬂke?:ﬁ}'ué-a Xupaaamnues, Tlomevpocoenue Ne 00541-1 om HQupexyus ,, Koncyacku
omiowenus na MBrP, ydocmosepas

QN EEPHOCIHIA HA UFCHLPWEHUA O Mel NPeeoo om aH2nuicKu e3uK na Gvazapeku esux
ha n, d BJI ‘:\\Yltpedume.neu yemae na EIII @ainenuvn Copeucuc Tumumuo,
PuiGdCEHUA doKyMeHm — e Y
| .~ llpesodum ce cvemou om 20 Cdgu. O@‘bqﬁ‘
A \ Ipesooav:
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NAME

COMPANIES ACT, 1995
LIMITED LIABILITY COMPANY
MEMORANDUM OF ASSOCIATION
of

EPG FINANCIAL SERVICES LIMITED

The name of the Company is EPG Financial Services Limited.

REGISTERED OFFICE

The registered office of the Company is at Level 4, The Plaza Commercial Centre, Bisazza Street,
Sliema SLM1640, Malta or any other address in Malta which may be determined from time to
time by the Board of Directors.

The electronic mail address of the Company is: compliance@epg-financials.com.

OBJECTS

The objects for which the Company is established are:

a)

b)

c)

d)

e)

To provide payment services and to issue electronic money as defined in the Second
Schedule and the Third Schedule of the Financial Institutions Act (Chapter 374 of the
Laws of Malta) respectively or any other law and/or regulation which may apply from
time to time;

To provide services enabling cash to be placed on a payment account as well as all the
operations required for operating a payment account together with services enabling
cash withdrawals from a payment account as well as all the operations required for
operating a payment account in terms of the Second Schedule of the Financial
Institutions Act (Chapter 374 of the Laws of Malta) respectively or any other law and/or
regulation which may apply from time to time;

To generally carry out payment processing gateway services and conduct acquiring
activities as an acquiring processor in the widest possible sense;

To execute payment transactions, including transfers of funds on a payment account
with the user’s payment service provider or with another payment service provider:

i. execution of direct debits, including one-off direct debits;

ii. execution of payment transactions through a payment card or a similar device;
iii. execution of credit transfers, including standing orders;

To execute payment transactions where the funds are covered by a credit line for a
payment service user:
i. execution of direct debits, including one-off direct debits;
ii. execution of payment transactions through a payment card or a similar device;
iii. execution of credit transfers, including standing orders;



g)

h)

i)

i)

k)

D

m)

n)

0)

To execute payment transactions where the consent of the payer to a payment
transaction is transmitted by means of any telecommunication, digital or IT device and
the payment is made to the telecommunication, IT system or network operator, acting
solely as an intermediary on behalf of the payment service user and the supplier of the
goods and services, in terms of the Financial Institutions (Chapter 374 of the Laws of
Malta).

To issue and/or acquire payment instruments;

To develop markets and distribute credit cards, debit cards, and other payment
methods processing systems, including the development of both software and hardware
to be used for processing on-line and other type of payment transactions;

To develop, use, update, improve, economically exploit, buy, sell and manage under
whatever title monetary processing systems for banks and e-commerce;

To obtain loans, overdrafts, credits and other financial and monetary facilities without
limit and to otherwise borrow or raise money in such a manner as the Company shall
think fit, and in particular by the issue of debentures or debenture stock either
permanent, redeemable or repayable, and to secure the repayment of any money
borrowed, raised or owing by privilege, hypothec or charge upon the whole or any part
of the Company's property and assets (whether present or future), including all or any
of the uncalled capital for the time being of the Company of any contracts, obligations
or liabilities it may undertake, only when necessary and in relation to the business of
the Company;

to lend and advance money, give credit (on such terms as it may deem appropriate),
grant or provide guarantees, hypothecs, privileges, charges, security interests or other
security, exclusively to, or in favour of, companies or partnerships which form part of
the same group of companies and partnerships as the Company (that is to the ultimate
parent company and to companies and partnerships which have more than or at least
fifty per cent (50%) of their share capital owned directly or indirectly by the same
parent or ultimate parent company or partnership as the Company);

To draw, make, accept, endorse, negotiate, discount, execute, and issue promissory
notes, bills of exchange and other negotiable or transferable documents;

To employ any number of workers for the purposes for which the Company is
established and to remunerate any person, firm or Company rendering services to this
Company, whether by cash payment or by the allotment to him or then of shares or
securities of the Company credited as paid up in full or in part or otherwise;

To subscribe for, take, purchase or otherwise acquire and hold shares or other interest
in, or securities of any other company having objects altogether or in part similar to
those of this Company or carrying on any business capable of being conducted so as,
directly or indirectly to benefit this Company;

To promote any other company for the purpose of acquiring all or any of the property
or of undertaking any business or operations which may appear likely to assist or
benefit this Company or to enhance the value of any property or business of this
Company, and to place or guarantee the placing of, subscribe for or otherwise acquire
all or any part of the shares or securities of any such company as aforesaid,;



p)

Q

r)

s)

t)

u)

w)

x)

y)

z)

To amalgamate with any other company whose objects are or include objects similar to
those of this Company, whether by sale or purchase (for full or partly paid-up up shares
or otherwise) of the undertaking subject to the liabilities of this or any such other
company as aforesaid, with or without winding up, or by sale or purchase (for full or
partly paid-up up shares or otherwise) of all or a controlling interest in the shares or
stock of this or any such other company as aforesaid, or by partnership, or any other
arrangement of the nature or in any other manner;

To receive from any assets which the Company is entitled to own, dividends, capital
gains, interest, and any other income derived from investments including income or
gains on their disposal, rents, royalties and similar income whether arising in or outside
Malta, and profits or gains attributable to a permanent establishment (including a
branch) whether situated in or outside Malta;

To own, manage, administer and dispose of property of any kind, whether movable or
immovable, personal or real, and wherever situated;

To carry out such activities as may be ancillary to the above or as may be necessary or
desirable to achieve the above objects and that whenever the context so permits this
clause shall be construed as to permit the Company to exercise its power without
territorial restriction anywhere in the world;

To invest and deal with monies of the Company in such investments and other property
as the Company may from time to time determine;

To purchase, rent, or lease or in exchange or otherwise, or dispose of any immovable
property;

To open and administer bank accounts in Malta and/or abroad;
To develop, alter, change or improve any immovable properties acquired;

To do all or any of the above things in any part of the world and either as principals or
otherwise and either alone or in conjunction with others and either by or through
agents or otherwise provided that the appointment of such agents is pre-approved by
the Malta Financial Services Authority;

To pay out of the funds of the Company all costs, charges and expenses incurred in
connection with the objects of the Company;

To carry out such activities as may be ancillary to the above or as may be necessary or
desirable to achieve the above objects and that whenever the context so permits this
clause shall be so construed as to permit the company to exercise its power without
territorial restriction anywhere in the world.

Nothing in the foregoing shall be construed as empowering or enabling the Company to carry
out any activity or service which requires a license or other authorisation under any laws in
force in Malta without such a license or other appropriate authorisation from the relevant
competent authority and the provisions of Article 77(3) of the Companies Act shall apply.

PRIVATE COMPANY

The Company is a private company in accordance with the Companies Act, 1995.



5.1

6.1

6.2

7.1

7.2

LIMITED LIABILITY

The liability of the members shall be limited to the amount unpaid, if any, on the share capital
issued in their name.

SHARE CAPITAL

The authorized share capital of the Company is fourteen million and five hundred thousand
Euro (€14,500,000) divided into fourteen million and five hundred thousand (14,500,000)
Ordinary shares having a nominal value of one Euro (€1) each.

The issued share capital of the Company is fourteen million, four hundred and ninety-eight
thousand Euro (€14,498,000) divided into fourteen million, four hundred and ninety-eight
thousand (14,498,000) Ordinary Shares, all having a nominal value of one Euro (€1.00) each,
fully paid up and subscribed by:

SHARES

EPG Financial Services Holding Limited 14,497,999
Level 4, The Plaza Commercial Centre,

Bisazza Street,

Sliema SLM1640

Malta

Company registration number C68608

Euro Payment Group GmbH

Europa-Alle 52 1
60327 Frankfurt Am Main

Germany

Company registration number HRB 74761

DIRECTORS

The Company shall be administered by a Board of Directors consisting of not less than two (2)
directors and not more than six (6) directors.

The directors shall be appointed in the manner set out in the Articles.

The directors of the Company are:

Michael Kramer

German passport nurnber_

l!rmany

Dirk Quermann

German Identity Card number—

Germany
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9.2

9-3

10.

10.1

Rupert Kainzbauer
Austrian Identity Card Number

alta

Oliver Kriickemeier,

German Identity Card Numbe_

ermany

Roberto Migliozzi

Italian Identity Card Number—

COMPANY SECRETARY
The secretary of the Company is:

Monica Galea John

Maltese ID Card Number-

LEGAL AND JUDICIAL REPRESENTATION

Deeds of whatever nature engaging the Company and all other documents purporting to bind
the Company, including bank documents, cheques, promissory notes, drafts, bills of exchange
and other negotiable instruments shall be signed, drawn, accepted, endorsed or otherwise
executed, as the case may be, on behalf of the Company by any two (2) directors acting jointly.

Any Director may represent the Company in judicial proceedings; provided that no proceedings
may be instituted by the Company without the Board's authority. Nothing herein contained
shall prevent the Board from convalidating any judicial action taken by any Director in
anticipation of its approval.

Notwithstanding the above and in addition to the aforesaid, the Board may from time to time
by resolution delegate such powers for a specific purpose or transaction/class of transactions to
any one director and/or other person or persons, jointly or severally.

Duration

The Company is incorporated for an indefinite term.
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Certified true copy

Company Secretary

Date: 215t July 2022



COMPANIES ACT 1995
LIMITED LIABILITY COMPANY
ARTICLES OF ASSOCIATION
OF

EPG FINANCIAL SERVICES LIMITED

Definitions
1 In these Articles, unless the context otherwise requires:
(a) "the Act" means the Companies Act, 1995;
(b) "the Schedule" means the First Schedule to the Act;
(c) words or expressions contained in these Articles bear the same meaning as in the Act

as in force at the date at which these Articles are registered.
Non-applicability of the First Schedule

2 The regulations contained in Part 1 of the Schedule shall not apply to the Company except as
otherwise expressly provided in these Articles.

Private Company

3 The Company is established as a Private Company within the meaning of the Companies Act,
1995 and accordingly:-

(a) the right to transfer its shares is restricted;

(b) the number of shareholders of the Company is limited to fifty (50) provided that where
two (2) or more persons hold one (1) or more shares in the Company jointly, they shall
for the purpose of this regulation be treated as a single member;

() any invitation to the public to subscribe for any shares or debentures in the Company
is prohibited; and

(d regulation 1 and 3 contained in Part II of the Schedule do not apply to the Company.
Share Capital and Share Rights

4 Issues of new shares in the Company shall be made by ordinary resolution of the Company in
general meeting.

5 The Company is authorised to acquire other than by subscription any of its fully paid up shares,
subject to all the relevant provisions of the Act.

6 Without prejudice to any special rights conferred on the holders of any existing shares or class
of shares, any share in the Company may be issued with such preferred, deferred or other
special rights or such restriction, whether in regard to dividend, voting, return of capital or
otherwise as the Company may from time to time by extraordinary resolution determine.

7 Subject to the provisions of Article 115 of the Act, any preference shares may, with the sanction
of an extraordinary resolution, be issued on the terms that they are, or at the option of the



10

11

12

13

Company are liable to be redeemed on such terms and in such manner as the Company before
the issue of the shares may by extraordinary resolution determine.

The rights attached to shares of a class may be varied and the shares of a class may be converted
into another class only if the variation or the conversion:-

(a) is made in accordance with the terms of issue of those shares; or

b) is approved by an ordinary resolution of the Company and by the consent in writing of
the holders of three-fourths of the issued shares of that class and of the holders of three-
fourths of the issued shares of any other class affected thereby.

The Company may exercise the power of paying commissions or of making discounts or
allowances provided it complies with the requirements of Article 113 of the Act. Such
commission may be satisfied by the payment of cash or the allotment of fully or partly paid
shares or partly in one way and partly in the other.

Where a shareholder is a minor, bankrupt, interdicted or incapacitated his rights as a
shareholder in the Company shall vest in and be exercised by his tutor or curator or other legal
representative.

Where a share is held jointly by several persons, the name of only one such person shall be
entered in the register of members. Such person shall be elected by the joint holders or, unless
and until such an election is made, be determined by the Board of Directors and shall for all
intents and purposes be deemed, vis-a-vis the Company, to be the registered holder of the share
so held.

Where a share is subject to usufruct the name of the usufructuary shall be entered in the register
of members and the usufructuary shall, for all intents and purposes be deemed, vis-a-vis the
Company, to be the registered holder of the share so held.

Regulations 6 to 11 of the Schedule relating to calls on shares shall apply to the Company.

Transfer of shares inter vivos
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If any member (hereinafter referred to as the transferring member") wishes to transfer any
shares in the Company he shall inform the Board of Directors by a notice in writing (hereinafter
referred to as "transfer notice") giving a description and the number of shares he proposes to
transfer, the name of the proposed transferee and his estimated value of each share.

The transferring member shall not be entitled to revoke a transfer notice without the consent
in writing of the Board of Directors.

The receipt by the Board of Directors of a transfer notice shall constitute an authority to them
to offer for sale to the other members of the Company the shares specified therein at their fair
value to be ascertained as follows:-

(a) at the estimated value given in the transfer notice if considered by the Board of
Directors to be a fair one;

(b) at a value placed on them by the auditors where the estimated value given in the
transfer notice is not considered by the Board of Directors to be a fair one; or

(c) at a value placed on them by any other person whom the Board of Directors, with the
consent in writing of the transferring member, shall appoint where for any reason the
auditors do not make a valuation.
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When a fair value of the shares has been determined in the manner prescribed in the preceding
clause, the Board of Directors shall by notice in writing inform the transferring member and
shall cause a notice to be sent to every other member of the Company stating the number and
fair value of the shares for sale and inviting them to state, in writing within fourteen (14) days
what number of shares, if any, they are willing to purchase.

At the expiration of the said fourteen (14) days, the Board of Directors shall allocate the said
shares to or among the member or members who have expressed his or their willingness to
purchase as aforesaid.

When the shares offered for sale are not sufficient to cover all the requests for purchase the
Board of Directors shall allocate to each member willing to purchase a proportion of the shares
corresponding, as much as possible, to the proportion of the shares already held by each such
member at the time of such allocation. If the said allocation exceeds the number of shares which
any particular member is willing to purchase the excess shall be allocated in the said proportion
to the members whose requests exceed their original allocation.

When there is more than one class of shares in the Company the offer for sale of shares of a
class shall first be made to the holders of shares of that class and if the Board of Directors are
unable within one (1) month of receipt of the transfer notice to find a purchaser or purchasers
for all or any of the shares amongst the holders of shares of that class according to the procedure
set out in the preceding clauses they shall offer, using the same procedure, the available shares
to the holders of the shares of the other classes.

When any of the issued shares of the Company consist of different classes of ordinary shares
and of preference shares, an offer for sale of ordinary shares shall first be made to the holders
of the different classes of ordinary shares under the procedures laid down in the preceding
clauses and if the Board of Directors are unable within one (1) month of the date of the last offer
to find a purchaser or purchasers for all or any of the ordinary shares amongst the holders of
ordinary shares they shall offer, using the same procedure, the available shares to the holders
of the preference shares.

If any or all the shares on offer are not acquired in the manner prescribed in the foregoing
clauses the transferring member shall be entitled to sell the remaining shares to the person
named in the transfer notice at a price that is not less than their fair value determined as
aforesaid:

Provided that the Board of Directors may decline without assigning any reason to register the
transfer of a share to a person, not being a member of the Company, of whom they do not
approve.

Notwithstanding the provisions of the preceding clauses, no restriction shall apply in the
following cases:

(i) upon transfer of shares by a member to his ascendant or descendant or to his spouse; or

(ii) when a transfer is approved by an extraordinary resolution of the Company.

The Board of Directors may decline to recognise any instrument of transfer unless:

(a) the instrument of transfer is accompanied by the certificate, if any, of the shares to
which it relates, and such other evidence as the Board of Directors may reasonably
require to show the right of the transferor to make the transfer;
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(b) the instrument of transfer is in respect of only one class of shares; and
(c) the transfer complies with the relevant requirements of Maltese law.

The registration of transfers may be suspended at such times and for such periods as the Board
of Directors may from time to time determine, provided always that such registration shall not
be suspended for more than thirty (30) days in any year.

Transmission of shares causa mortis
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Any person (in the following Articles relating to the transmission of shares being referred to as
"the beneficiary") becoming entitled to any shares in consequence of the death of a member
may, subject to the production of such evidence as may from time to time be properly required
by the Board of Directors and subject as hereinafter provided, elect by means of a notice in
writing (in the following regulations referred to as "notice of inheritance") to the Board of
Directors:-

(a) to be registered himself as holder of the shares or any of them;

(b) to have some person nominated by him registered as the transferee of the shares or any
of them; or

(c) how surrender his rights to those shares or any of them.

The Board of Directors may at any time request in writing the beneficiary to exercise the option
or options under the preceding clause and if the request is not complied with within ninety (90)
days the beneficiary shall be deemed to have delivered a notice of inheritance to the Board of
Directors whereby he has surrendered his rights to all the shares in question.

Upon the delivery or the deemed delivery of the notice of inheritance the Board of Directors
shall offer the shares in question for sale to the members of the Company at their fair value, and
the provisions on the determination of the fair value of the shares, and on the offer for sale of
shares to the members of the Company contained in the regulations relating to the transfer of
shares inter vivos shall apply as if notice of inheritance were a transfer notice delivered by the
deceased member.

The transmission of any shares that are not taken up by the members of the Company shall be
regulated in the manner specified or deemed to be specified in the notice of inheritance,
provided that:-

(a) the Board of Directors shall have the same right to decline the registration of the shares
in the name of the beneficiary or of any other person nominated by him as they would
have had in the case of a transfer inter vivos of those shares;

(b) if the shares in question are surrendered or deemed to have been surrendered to or
acquired by the Company, the Company shall pay the beneficiary their fair value
determined as aforesaid within such time and upon such terms as may be agreed upon
with the beneficiary or, in default of an agreement, as may be considered reasonable by
the auditors of the Company.

Notwithstanding the provisions of the preceding clauses, the transmission causa mortis of any
shares shall be regulated in the manner specified in the notice of inheritance without
restrictions if:

(a) the option exercised by the beneficiary in the notice of inheritance is approved by an
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extraordinary resolution of the Company or;

(b) if the beneficiary is an ascendant, descendant or spouse of the deceased member and has
elected to be registered himself as shareholder.

Until such time as shares transmitted causa mortis are registered in the name of the beneficiary
or of some other person or surrendered to or acquired by the Company, the beneficiary shall be
entitled to the same dividends and other advantages to which he would be entitled if he were
the registered holder thereof, except that he shall not be entitled in respect of it to exercise any
right conferred by membership in relation to meetings of the Company.

Forfeiture or surrender of shares
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If a member fails to pay any call or instalment of a call on the day appointed for payment thereof,
the directors may, at any time thereafter during such time as any part of the call or instalment
remains unpaid, require payment of so much of the call or instalment as is unpaid, together
with any interest which may have accrued, by means of a notice which shall also name a further
day (not earlier than the expiration of fourteen days from the date of service of the notice) on
or before which the payment required by the notice is to be made, and shall state that in the
event of non-payment, at or before the time appointed, the shares in respect of which the call
was made will be liable to be forfeited.

If the requirements specified in any such notice as aforesaid are not complied with, any share
in respect of which the notice has been given may at any time thereafter, before the payment
required by the notice has been made, be forfeited by a resolution of the directors to that effect,
or otherwise be surrendered in favour of the Company by the member to whom the said notice
is addressed, if the directors of the Company accept such surrender.

A forfeited or a surrendered share may be sold or otherwise disposed of on such terms and in
such manner as the directors think fit, and the Company may receive the consideration, if any,
given for the share on any sale or disposition thereof and may execute a transfer of the share in
favour of the person to whom the share is sold or disposed of, who shall thereupon be registered
as the holder of the share. At any time before a sale or disposition the forfeiture or surrender
may be cancelled on such terms as the directors think fit.

A person whose shares have been forfeited or who has surrendered his shares to the Company,
shall cease to be a member in respect of the forfeited or surrendered shares, but shall,
notwithstanding, remain liable to pay to the Company all moneys which, at the date of the
forfeiture or surrender, were payable by him to the Company in respect of the shares; but his
liability shall cease if and when the Company shall have received payment in full of all such
moneys in respect of the shares.

Conversion of shares into stock
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The Company may by ordinary resolution convert any paid up shares into stock, and re-convert
any stock into paid up shares of any denomination. Such of the regulations of the Company as
are applicable to paid up shares shall apply to stock, and the words "share" and "shareholder"
therein shall include "stock" and "stockholder".

The holders of stock may transfer the same, or any part thereof, in the same manner and subject
to the same regulations, as and subject to which the shares from which the stock arose might
previously to conversion have been transferred, or as near thereto as circumstances permit; and
the directors may from time to time fix the minimum amount of stock transferable but so that
such minimum shall not exceed the nominal amount of the shares from which the stock arose.



The holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, voting at meetings of the Company and other
matters as if they held the shares from which the stock arose, but no such privilege or advantage
(except participation in the dividends and profits of the Company and in the assets on winding
up) shall be conferred by any amount of stock which would not, if existing in shares, have
conferred that privilege or advantage.

Pledging of securities
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Subject to prior approval being obtained from the Malta Financial Services Authority, the
members may enter into any agreement relating to the pledging of their shares or the creation
of any rights in connection with the said shares for any reason they may deem fit and with such
third parties as they deem appropriate.

Upon the Company being notified of such a pledge agreement, the Company shall record that
fact in its register of members or debentures and the Company shall recognize all rights validly
granted to any third parties and shall act according to and consistently with the terms of such
agreement in all matters.

Insofar as and to the extent that such a pledge agreement validly vests third parties with rights
pertaining to the shares or debentures normally exercisable respectively by the members or the
debenture holders of the Company, such rights shall be exercisable by the third parties as
though they were the members or debenture holders of the Company to the exclusion of the
member or members or holder or holders of the relevant securities.

General meetings
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Subject to the provisions of the Act, the annual general meetings shall be held at such time and
place as the Board of Directors may appoint.

The Board of Directors may, whenever they think fit, convene an extraordinary general meeting.
Extraordinary general meetings may also be convened on requisition or in default, by
requisitionists, as provided in Article 129 of the Act.

A general meeting of the Company shall be called by giving at least fourteen (14) clear days'
notice in writing to every member of the Company. The notice shall specify the place, day and
hour of the meeting and the general nature of the business:

Provided that a meeting of the Company shall, notwithstanding that it is called by shorter notice
be deemed to have been duly called if it is so agreed to by all the members entitled to attend and
vote at that meeting.

The accidental omission to give notice of a meeting to, or the non-receipt of notice of a meeting
by, any person entitled to receive notice shall not invalidate the proceedings at that meeting.

No business shall be transacted at any general meeting other than that stated in the notice
convening it and unless a quorum of members is present at the time the meeting proceeds to
business. A member shall be deemed to be present at a meeting if he participates by telephone,
interactive video conferencing or other audio or audio-visual device and all members
participating in the meeting are able to hear each other.

Save as herein otherwise provided a member or members holding at least fifty one per cent
(51%) of the issued share capital carrying voting rights at the particular meeting shall constitute
a quorum.
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If within half an hour from the time appointed for a meeting a quorum is not present the
meeting shall be adjourned to the same day in the next week, at the same time and place, and if
at the adjourned meeting a quorum is not present within half an hour from the time appointed
for the meeting, the members present shall be a quorum. A member shall be deemed to be
present at a meeting of members if he participates by telephone or other electronic means and
all members participating in the meeting are able to hear each other.

The chairman of the Company shall preside as Chairman of the Meeting in every general
meeting and, if there is no chairman of the Company or if the chairman of the Company is not
present within fifteen (15) minutes after the appointed time, the Chairman of the Meeting shall
be elected by the members present.

Any decision of the general meeting for which an extraordinary resolution is not required by
these regulations or by the Act shall be validly taken if approved by an ordinary resolution.

An ordinary resolution of the Company shall be validly passed if approved in a general meeting
by a member or members having the right to attend and vote at that meeting and holding in the
aggregate more than fifty per cent (50%) in nominal value of the shares represented and entitled
to vote at the meeting.

An extraordinary resolution of the Company shall be validly passed if:-

(@ it has been taken at a general meeting of which notice specifying the intention to
propose that resolution as an extraordinary resolution and the principal purpose thereof has
been duly given; and

(b) it has been passed by a number of members holding in the aggregate not less than
seventy five per cent (75%) in nominal value of the issued shares conferring the right to attend
at that meeting and to vote for that resolution.

A resolution in writing signed by all the members for the time being entitled to receive notice of
and to attend and vote at general meetings shall be as valid and effective as if the same had been
passed at a general meeting of the Company duly convened and held. When the matters which
require the approval of the annual general meeting in accordance with the relevant provisions
of the Act are approved by a resolution in writing signed as aforesaid the Company shall be
deemed to have duly convened and held that annual general meeting.

Any member entitled to attend and vote at a general meeting of the Company may appoint
another person as his proxy to attend and vote in his stead and a proxy so appointed shall have
the same right as that member to speak at the meeting and to demand a poll.

The appointment of a proxy shall be in writing and shall be registered at the Company's office
before the time for holding the meeting.

Directors
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The directors shall be appointed by an ordinary resolution of the Company in general meeting:
provided that such appointment shall not be effective unless and until such person is approved
in writing by the Malta Financial Services Authority. The Company may by ordinary resolution
taken at the time of his appointment or at any later date determine the period for which a
director shall hold office. Subject to the provisions of Article 140 of the Act, a director shall hold
office, unless he dies or tenders his resignation at an earlier date, until the expiration of the
period determined as aforesaid but shall thereafter be eligible for re-appointment.



56

57

58

59

60

61

62

63

The directors present for a meeting shall appoint from amongst their number the Chairman of
the Board who shall also be the Chairman of the General Meeting. The directors shall exercise
their powers subject to these regulations, to the provisions of the Act, and to the resolutions of
the Company in general meetings; but no resolution taken by the Company in general meeting
shall invalidate any prior act of the directors which would have been valid if that resolution had
not been taken. Save as aforesaid, the Board of Directors shall have the power to do all such
matters on behalf of the Company as are not by these Articles or by the Act reserved to the
general meeting.

The directors may meet together for the despatch of business, adjourn and otherwise regulate
their meetings, as they think fit. Each director shall have one vote. Questions arising at any
meeting shall be decided by the affirmative vote of the majority of directors present at the
meeting, so however that in case of equality of votes the Chairman shall have a second or casting
vote. A director shall be deemed to be present at a meeting of the Board if he participates by
telephone, interactive video conferencing or other audio or audio-visual device and all directors
participating in the meeting are able to hear each other.

The quorum necessary for the transaction of the business of the Board of Directors shall be at
least two directors if the number of directors on the Board of the Company is three or less. If
the number of directors on the Board of the Company exceeds three, then the quorum shall be
such whole number of director or directors as exceeds the fifty per cent (50%) of the number of
directors on the Board of the Company at that time. If a quorum is not present within half an
hour from the appointed time the meeting shall be dissolved.

Meetings of the Board of Directors shall be convened by the Chairman or by the Company
secretary at the request of any director. At least one week's notice shall be sent to each director
prior to every Board meeting in writing, by fax or by e-mail. Any such notice shall specify the
time and place of the meeting as well as the agenda and the nature of the business to be
transacted. The notice may be waived by the consent in writing, by fax or by e-mail of each
director. No notice is required for meetings held at times and places specified in a schedule
previously adopted by resolution of the Board of Directors. Board meetings shall be held in
Malta, unless otherwise resolved by a resolution of the Board. The minutes of any Board
meeting shall be signed by the Chairman of the meeting and by the Company secretary. Any
notices appointing alternate directors as hereinafter provided shall be attached thereto.

Saving the provisions of the preceding clause in any meeting where the Chairman is not present
the directors present shall appoint one of their number to be chairman of that meeting and the
person so appointed shall with respect only to that meeting have the same functions, rights
and obligations of the Chairman of the Board.

The continuing directors may act notwithstanding any vacancy in their body but if and so long
as their number is reduced below the number fixed by or pursuant to the regulations of the
Company as the necessary quorum of directors the continuing directors or director may act for
the purpose of increasing the number of directors to that number or of summoning a general
meeting of the Company, but for no other purpose.

A resolution in writing, signed by all the directors of the Company shall be as valid and effective
as if it had been passed at a meeting of the Board of Directors duly convened and held.

Subject to the provisions of articles 143, 144 and 145 of the Act, no director shall be disqualified
by his position as a director from entering into any agreement with the Company, and a director
may vote and be taken into account for the purpose of forming a quorum, in respect of any
contract or arrangement in which he may be in any way interested and may retain for his own
use and benefit all profits and advantages accruing therefrom.
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Subject to prior approval being obtained from the Malta Financial Services Authority, each
director shall have the right to appoint in writing an alternate director to act in his place. The
following provisions shall apply to alternate directors:-

(a) an alternate shall have the same rights and privileges as the director whom he
represents at any meeting of the Board of Directors at which he is present.

) a director present at a meeting of the Board of Directors in his own capacity as a director
as well as an alternate for another director may cast votes not only in his personal capacity but
also as alternate.

Subject to prior approval being obtained from the Malta Financial Services Authority, the
Board of Directors shall have power to appoint any person to be the attorney of the Company
for such purpose and with such powers, authorities and discretion (not exceeding those vested
in or exercisable by the Board of Directors under these regulations) as they may deem
appropriate and may also authorise any such attorney to delegate all or any of the powers,
authorities and discretion vested in him.

The Board of Directors may from time to time appoint a managing director or a director or
directors holding any other executive office or offices from amongst themselves delegating to
him or them any of the powers exercisable by them either collaterally with or to the exclusion
of their own powers. Subject to the provisions of the next following clause, any such
appointment shall be valid for such period and subject to such terms and conditions as the
Board may impose. Any such appointment shall be automatically determined if the person so
appointed ceases for any reason to be a director.

The provisions of the foregoing two articles shall be subject to the provisions contained in the
Memorandum of Association of the Company relating to legal and judicial representation of the
Company.

No remuneration shall be payable to the directors, including directors holding an executive
office, unless and to the extent approved by the Company in general meeting. The directors
shall, however, be entitled to a reimbursement of all travelling, hotel and other expenses
properly incurred by them in attending and returning from meetings of the Board of Directors
or general meetings of the Company or in connection with the business of the Company.

Meetings by telephone video-conference link or any other electronic means
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A director or member entitled to attend and participate at any general meeting or at a meeting
of the Board of Directors, may so participate by means of a telephone, video-conference link
or any other electronic means and shall be deemed to be present at such meeting provided the
other members or directors agree to such participation by telephone, video-conference link or
any other electronic means and furthermore provided that all members or directors
participating in the meeting are able to hear each other clearly. The chairman of the meeting,
in such cases, shall sign on behalf of the person participating by telephone or video-conference
link or any other electronic means and shall record the fact that all persons present at the
meeting have agreed to such means.

Company secretary
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Without prejudice to the provisions of the Act regulating the appointment and functions of the
Company secretary, the appointment or replacement of the Company secretary and the
conditions of holding office shall be determined by the Board of Directors.
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The Company secretary shall be responsible for keeping:-
- the minute book of general meetings of the Company;

- the minute book of meetings of the Board of Directors;
- the register of members;

- the register of debentures; and

- such other registers and records as the Company secretary may be requested to keep by the
Board of Directors.

The Company secretary shall, moreover: -
(a) ensure that proper notices are given of all meetings;

(b) ensure that all returns and other documents of the Company are prepared and delivered
in accordance with the requirements of the Act.

Dividends
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The Company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board of Directors.

The Board of Directors may from time to time pay to the members of the Company such interim
dividends as may appear to the Board of Directors to be justified by the profits of the Company.

Subject to the rights of persons, if any, entitled to shares with special rights as to dividends or
which have no right to dividend, all dividends shall be declared and paid according to the
amounts paid or credited as paid on the shares in respect whereof the dividend is paid, but no
amount paid or credited as paid on a share in advance of calls shall be treated for the purposes
of this regulation as paid on the share. All dividends shall be apportioned and paid
proportionately to the amounts paid or credited as paid on the shares during any portion or
portions of the period in respect of which the dividend is paid; but if any share is issued on
terms providing that it shall rank for dividend as from a particular date such share shall rank
for dividend accordingly;

Provided that a member of the Company who's holding does not reach at least two Euro (€2) in
nominal value of share capital, shall not be entitled to receive any dividend, nor shall such
member have any rights of any such profits or assets (nor, for the avoidance of doubt, to the
distribution of any such profits or assets), on the liquidation and/or winding up of the Company.

The Board of Directors may deduct from any dividend payable to any member all sums of money
presently payable by him to the Company on account of calls or otherwise in relation to the
shares of the Company.

No dividend shall bear interest against the Company.



Capitalisation of Profits

78 The provisions on capitalisation of profits contained in regulation 80 in Part of the Schedule
shall apply to the Company.

Indemnity

79 Every director, managing director, agent, auditor or secretary and in general any officer for

the time being of the Company shall be indemnified out of the assets of the Company against
any liability incurred by him in defending any proceedings in his capacity as aforesaid in which
judgement is given in his favour or in which he is acquitted or which are withdrawn.

Authentication of Documents
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Notice
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Any document or proceeding requiring authentication by the Company may be signed by a
director or by the Company secretary.

A notice required to be given by the Company to any person in terms of these regulations or
of the Act shall be deemed to have been validly given if it is delivered personally to that person
or sent to him by post in an envelope addressed to the last known address of that person, or
electronically delivered to any person's last known electronic address.

A notice sent by post shall be deemed to have been delivered ten days after it is posted in the
case of delivery to an address in Malta and five days after it is posted in the case of delivery to
an address outside Malta, or one day after despatch in the case of electronic delivery.

Notice of every general meeting shall be given in the manner hereinbefore authorised to:-

(a) every registered member except those members who, having no registered address in
Malta, have not supplied to the Company an address in Malta for the giving of notices
to them; and

(b)  the auditor for the time being of the Company.

Re-Domiciliation
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The Company may by resolution resolve to make an application to the relevant authority to
seek continuance in another jurisdiction.
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