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»CBAJI no Kapanosorusa™ EAU_JII
FOIUUIEH JOKJAA 3A NTEHUHOCTTA
31 IEKEMBPH 2024 r.

1. Uznomenne 3a pa3sRHTHETO Ha AciiHOCTIA H 32 CHCTONHMETO HA NPCANPHATHETO
1. Pupmeno uwanmenosanne — ,,C5A7T no Kapouonozua” EAJ
2. EMK no byacrar — 175075078

3. laTa Ha yupeasiBaHe H CPOK HA ChIIECTBYBAHE:
»CBAJI no Kapawosiorua” EAJl ce yupengsa npes 2006 roauna. ChHIECTBYBAHETO HA
JIpYKeCTBOTO HE € OTPaHHYUEHO ChC CPOK.

4. Inpaasa, kbaetTo JApy/KeCcTBOTO e yupeaeHo, ceaaanue, agpec Ha yNpasieHue,
teaedon, Gpaxe, eIeKTPOHHA NONIA H eJIEKTPOHHA cTpanuna B Uurteprer:
Hupxaa: buarapns
Cenamniue: obnact Codus, obwmna Cronuuna, rp. Cofus
Ajpec sta ynpasnenue: rp. Codus, 6yn. [ .M. Jumutpor™ |
Ajpec 3a kopecnouaenuus: rp. Codns, Oya. I'.M. Jnmutpor Nel

Tenedon: 02/9603741
Daxce: 02/9625059
EnexTpoHRra nowa: ts.stoyanova.hq@comleague.com

5. anlIMeT Ha AeHloCT — OCLIUECTBARAHE Ha CliCIHaIM3HpaHa HoHUYHA MOMOL B
obyacTTa Ha KapIuoJIoriATa, 4 CLINQ TaKka MW JHarHoCTHKAa, NpeBCHUIHMA H JIEYEHHE Ha
KapIHOJOIrHYHH 3360HHB&HHH, Bb3jlaraHEe HA HU3BBPLIBAHCTO Ha Hay4YHH, KIHHHYHH H
naﬁopa‘ropﬂu u3cnensanng B obnacrra Ha KapilHONOruaTa, TeRTOBHUA CBC CTOKH H YCHYIH,
OﬁCJIy}l(BaU.lH AelHOCTTa O OKa3Bale Ha KapaAuGIorHiHatTa MCOIHIHHCKA [TOMOIL.

6. Kamurran

KanurtansT Ha ApyxecTsoTo ¢ B pazMep Ha 2 600 000.00 {(nsa Munuona u WeCcTCTOTHH
XMJS) IEBA, 3alTUCaR U U3LAA0 BHECER, pasaenen na 2 600 000 akuuy ¢ HOMHHAIHA CTOMHOCT
or no 1.00 nB. u e Habpan M3LAN0 uPC3 NMAPHUHA BHOCKA HA €AHOJMYHHUA COOCTBEHHK
LI obanen Anreuen Lientop™ A/l



»CBAJI mo Kapanoaorus™ EAIE
FTOAUIIEH JOKJAIL 3A JEMHOCTTA (npoasaxeHue)
31 AEKEMBPH 2024r.

Il. OcHoBHI PHHAHCOBO- HKOHOMHYECKN pe3yaTaTu Ha ,,CEAT no
Kapouonozun EAJ

NMpuxosn no OTueTa 32 BeeoOXBATHHA A0X0LO

IIpes (punancoBaTa rogMHa ca OTUETEHH IPUXOAK OT AeHHOCTTA OOIIO B pasMep Ha

6 467xun. aesa. [Ipe3 npeaxonnaTa roanna nokaszaressar ¢ 6 096 xuir. Jgepa.

logumnKTe (JMHAHCOBY pe3yliTaTk cd GOpMUpaHH OCHOBHO OT H3BBPLIBAHE HA MEXMUMHCKH
YCIYTH.

YBEIMUEHHETO Ha PeaM3PaHUTE TIPUXOAN OT AHHOCTTA 33 MEPHOAA CIPAMO TPeIXoJHaTa
rofuna Bb3nn3a Ha 371 Xua. gega.

@uHaHCOBH npuXoam i pa3zxoad no Orvera 32 BCCOG?_(BE!THHH A0X0J

(PHHAHCOBHYE NPHXOAH H Pa3X0AH, pealu3upaHi fIpe3 TeKyluaTa rojHHa, ca ¢ odbm
pasmep oT 24 XHJ. neBa W BKIIOYRAT, (PUHAHCOBK MPHXOAH B pazmep Ha 0 XHi. JeBa w
dmrancosu pasxonu B pasMep Ha 24 xmi. jgdepa. QCUHAHCOBHTE NPHUXONM M PA3XOAH HAMAT
M3MEHEHHE CIPIMO MPEeAXoauaTa rofquHa.

OTuerenure q:umanconu PAX0aH IO BHAOBE CC PASIIPEACTAT KAKTO CNe/iBa.

Texkyma  IIpenxogua

ToOANlHA TOIHHA
Pazxonu 3a IUXBH 20 21
JApyru (pHHAHCOBH pa3xoau 1 3
Obmo 24 24

3a TEKYLL{HA MEPHO ([]HHZIHCOBHT@ pa3xold HaMaT U3MCHCHHE CIIPAMO MNpeaxoaHara rojuHa.

Pazxoau 3a_geiiHocrra no OrreTa 3a BceoGXBATHHS 0X0a

Ob1ara cyMa Ha pa3XxoIUTe 3a NeHHOCTTA HA APYIKECTBOTO T10 OTYET 34 TEKYILATA FOAMHA
¢ B pazMmep Ha 5 787 xun, aesa, koeto e ¢ 360 Xii1. 1eBa MO-Mallko B CPABHEHUE ¢ OTHUETCHUTE
npe3 NpenxoaHaTa pa3xoau 3a aeiinoctra oT 6 147 xui. Jsiesa.

®uaancor pe3varaT Ha “CBAJI no Kapanoaorua”® EAJL

®unancosuar pesyinrar ua “CBAJI mo Kapanonorun” EAJl e neyan6a B pasmep Ha 656
XHJL J1eBa (3aryba 73 xua. Jiesa tipe3 npeaxoHAaTa FofHHa).
3a TexylaTa ronMHa AbIKHMHESAT KOPNOPATHBEH JaHbK € B pasMep Ha 70 XuJL. JeBa.
IIpuxonbT Ha OTCPOMEHH KOPIOpaTHBHU AaHBUM € B pasMep Ha O xuu. nepa. Pasxonute 3a
AaHBUM B OTUETa 3a AoxoauTe 00mo ca B pasmep Ha 70 xun. JeBa. Pazmukara cnpamo
(pHHAIICOBUS pe3yATaT 32 APSAXOUHATA [O/IMEA, € B pa3Mep Ha 511 xua. gesa.

OTYET 3A ®PHHAHCOBOTO ChCTOAHUE ua “CBAJ no Kapanonorus” EAJ]



»CBAJI e Kaprwosorna™ EAJL
INOAMIUEH JOKJA/ 3A JEMHOCTTA (npoabirkenne)
31 JEKEMBPH 2024r.

AKTHUB _

Kbm 31 pekemBpH Ha Tekyllata roauHa akrueure Ha “CBAJI mo Kapauosorus® EAJ no
bamaMcoBa CTOMHOCT Bu3MM3aT Ha 1 592 xmA. jea.. B T.u. CTOHHOCTTA Ha HETEKYNIHTE
AKTHBH ¢ B pazMep Ha 377 XHJL. Jiesa, a Ha TeKymuTe aKTHBH — 1 015 xua. nesa. KoM 31
IEKEMBPH Ha IMpeaxojHaTa roayMia akTueuTe Ha Mpyxecrsoro no GamaHcoBa CTOWHOCT ca
Bh3u3anu odio B pazMep Ha 1 131xna. jea. Ypenuuenueto € B pasMep Ha 461 xua. aesa.

HeTervinu axTHBH

HCTGK}’LU.HT& AKTHBH [10 BHUOEE €A PA3NPCALICHHN KaKTO Clic/Ba;

Tekyma IMpeaxoaHna

roauHa roanHAa
HMoTH, MalUMHK, CBOPBIKEHNS W 000pyABaHE 3 4
AKTHBH ¢ TPABO Ha TTOJ3BAHE CHIVIACHO JIN3UWHIOBH JIOTOBOPM 569 402
WusecTrinu B AbLICPHHA MPEANIPUSTHS 5 5
Oo6umo 577 411

3a Tekywara rofivHa HETEKYLIHTE aKTHBM HapacTBaT ¢ 166 Xun. jeBa B CpaBHEHHE C
NpeAXoaHaTa.

TekviIH aKTHBH

TexymnTe akTHBH KbM 31 NeKeMBPU Ha TEeKyHIaTa rofuua ca 8 paMep Ha 1 015 xuo.
Jepa. 3a CbUiMd NEPHOA HAa NpPeAXOAHaTa ro/iMHa TEKYUUTE aKTHBH ca Guiam Ha obla
cToiinoct 720 xua. Aepa. YBenMyeHeTo ¢ B pazMep Ha 295 xui. Jjiesa. TekympTe aKTuBy ca
pasnpesiesieHy 0 BUAOBE, KAKTO Ce/Ba:

Texyma Ilpenxoana

roaHHa roO/IiHA
TBproBek H Apyrd B3eMaHHA 707 487
Marepuanuu 3anacu 86 79
ITapuyHnTe cpencTBa 222 154
Obmeo 1015 720

NACUB

KbM 31 JlekeMBpn Ha TexyulaTa TOXHHA OOLIMAT KAmUTANOB PECYPC Ha JAPY)KECTBOTO, MO
OanaHcoBa CTOMHOCT, BL3au3a Ha 1 592 XHIL. JieBa, B T.u.



»CBAJI noe Kapanosnornsa™ EAL
IFOANLIEH JOKJA/ 3A JEMHOCTTA (npoabseHiie)
31 JEKEMBPH 2024r.

¢ CofcTBeH KanHTAM H Pe3CPBH B pa3zMep Ha - 554 xui. gesa, 3a CHIUMS HMEpHOA HA
MPeaxoaHaTa roauHa coOCTBEHHAT KarnnuTan 1 pe3epBuTe ca Ounu wa obwa croiinoct -1 110
XHJL Jesa. HamanewueTo, cnpaMo npejxxojHara roguna ¢ B pasMep Ha - 556 xin, JieBa.

¢ HerekymH n Texymms nacusH B pazMmep Ha 2 146 xni. saeea. 3a ChIMs TEPHOA HA
ApeaxoJHaTa FoAHHA HETEKYUIUTE U TEKYIUHTE NacuBH ca dunu Ha ofa crojinoct 2 241 xua.
siesa. Hamanenuero e B pasmep Ha 95 xiun. JieBa.

Kanuram u pesepBh

CoOcTBEHHAT KAMHTAJ HA APYIKECTBOTO XbM 31 IeKeMBpH Ha TEKYIIATA rOAWHA € B Pa3Mep
Ha - 554 xnan. geBa, B T.4.;
- Ocnopen kannTax na “CBAJI no Kapanoaorus” EAJX B pasmep Ha 2 600 000 au.

JIEBA.

- PesepBir
Texyma IIpeaxoana
TO/INHA roauHa
Pe3zepr OT nocneaBalid OLEHKYU Ha AKTHBUTE W TTACHBHUTE - -
PesepBy OT NPEOLICHKH T10 aKTIOEPCKH Meuandu u 3arybn 54 64
HJpyru pesepnu 5 5
Obmo 59 69

JpYyKeCTBOTO MMa 3aJCNCHH PE3CPBH OT IPEOLICHKH 110 AKTIOEPCKH rneuanbu u 3ary0on 54
XWJI. JIB, B KpaA Ha TeKyLIaTa rojuua 1t 64 Xuil. A8 . B Kpas Ha 1IpejxoaHara roguHa.

~ (DuHAHCOB pe3yarar

Texyma IIpeaxogna

roaHHa roJnHa
Hepaznpeneiena neuanba/Henokpura 3aryba -3779 -3 704
OT PEAXOIHH TOAHUHH
Texyua nevanbda/zaryta 566 -75
Obwo -3213 -3779

Hamaneumero cnpsiMo MHHalaTa ToMHa € B pazMep Ha 366 Xn. JreBa.

TlacliBH



»CBAJI mo Kapauonorna® EAlul
INOAMIOIEH JOKJAM 3A JEHHOCTTA (upoabikenne)
31 AEKEMBPH 2024r.

TMacusnte KbM 31 gekeMBpd Ha TeKyWaTa roOAWHA BhanuzaT Ha 2 146 xua. jgepa.

CprKTypaTa Ha 1ITaCHBHTEC, € KAKTO CneaBa.

H CTCKYUIH MacHBH

Texkywa IMpenxoana
roaHHA roHHAa
JIbnrocpoyHu 3aemMu 344 87
SanbinKeHusa 3a 00e3nleTeHNE MPU NeHCHOHMpaHe 179 158
3aaBINKEHUS CBbP3aHH C OBEPATHBEH JIH3HHT 142 136
Hpyru zaabmxenus - -
O6meo 665 381
YBenMUEHHETO CIPAMO IIPeIXOAHATA FOAMHA ¢ B pasMep Ha 284 xun. nmesa.
Texyumu nacupn
Texkyma IMpeaxomana
reauHa TroAMHA
TbproBekn W APYTH 3abIKEHYS 1043 1587
3aBIDKEHHA CBBP3aHH C OlIEPaTHBEH TU3UHT 429 271
Texkyula 4acT OT ABJTOCPOUHM 33CMH 9 2
Ob6mo 1 481 1 860

HamaneHueTo Ha TEKYWHKTC TACKBH CAPAMO NPEIAXCAHATA 'OJHHEA € B pa3Mep Ha 379 xu1. as.

CoraacHo wa. 26, anl or 3akona 3a CYETOBOACTBOTO IMO3HMLUNTE, KOHTO C€
NPEICTABAT BBB (PMHAHCOBWEE OTHETH. C¢ MPHU3HABAT M OLEHSBAT B CHOTBETCTBHME ChC
CIICOHWTE IPUHILWITH:

1. neHcTBAlLO NMPENPUATHE — NPHEMa CE. Y€ NPEANPHATHETO € AeHCTBAILD H LIC
OCTaHe TaKoBad B MpPEABMAUMO ObJeIle; npueMa ce. ue NPEeUPUATHETO HAMA HUTO
HaMePeHHEe, HUTO HEOOXOAMMOCT Aa NHKBHAUPA MAH 3HAUNUTENHO Ja HAManHM obeMa Ha
CBOSITA AeifHocT:;

2. MOCNENOBATENHOCT Ha MpPEACTABSHETO W CpaBHUTENHA uHQOpManud —
NPE/ACTABAHETO M KAACH(QUKALHATA HA CTATUHTE BbB (hHHAHCOBUTE OTYETH, CYETOBOAHUTE
NMOMUTHKY H METOAHTE HAa OUCHABAHE CE 3aNa3BaT B [IPUJIAraT MOCHEHOBATENIHO M IIpes3
CJCABAUIATE OTUETHH IEPHONHN € LEJ TOCTUTAHE HA CPAaBHUMOCT Ha CUETOBOAHHTE JAHHH H
NoKa3aTe/M Ha (PUHAHCOBUTE OTUETH;

3. NpenmaslMBOCT — OLEHABAHE M OTYNTAHE HA TMPEANIOATAEMHTE PHCKOBE W
OYAKBAHMTE €BEHTYATHM 3aryOu NPH CUETOBOAMOTO TPETHPAHE HA CTOMAHCKHTE ONepalliy
¢ Uen fo/1y4aBaHe Ha AeHCTBHTENEH (PHHANCOB pE3YIITAT;

4. HAUUCNSABAHE — NPEANPUATHETO U3rOTEA (PHHAHCOBUTE CU OTUYETH, ¢ H3KJIIOUEHUE
HA OTYETHTE, CBBP3ANM C NMAPHUNKTE NOTOLH, Ha 0a3aTa Ha MPHHIMIIA HA HAYHCISBAHETO —
eeKTHTE OT CACNIKN W APYTH CHOHTHS Ce IIPH3HABAT B MOMEHTA Ha TAXHOTO BL3HHKBAME,
HE3ABHCUMO OT MOMEHTA HA MONYYABAHETO WM NJALLAHETO Ha MapUYHHTE CPEACTBA MITH
TEXHHTEC CKBUBAICHTH. H CE& BKJIOUBAT BbB (PUHAHCOBHTE OTUSTH 34 NEPHOLA, 3a KOHTO ce
OTHACAT



»CBAJI mo Kapaunonxorus™ EAg
NOAUHIEH JOKJAN 3A AEHHOCTTA (npoab./keHne)
31 AEKEMBPM 2024r.

5. HE3ABMCUMOCT Ha OTACIIHHTE OTYETHH MEPHUOAH H CTOHHOCTHA BPBH3KA MEXKAY
HayalleH ¥ Kpael OaimaHe — BCEKH OTUETEH NEPHOJ Ce TPETHpa CUETOBCAHO caM 3a cede CH,
HE3aBHCIIMO OT ODEKTHBHATA MY BPL3Ka ¢ APEAXOAHUS U ChC CNEABALIEHS OTUETEH NEPUO,
KaTo JaHHWUTE Ha (PHHAHCOBHMA OTHET B HAUASOTO HA TEKYUIMS OTUETeH Mepuon Tpsadea na
CLENAJAT € JAHHUTE B Kpad Ha MPCANOAHUSA OTYETEH NMepUo;

0. CBIIECTBEHOCY — RPEANPUATHETO NPEACTABS MOOTACIHO BCIKA CHUICCTBEHA
rpyna cTaTHH ¢ nofodeH xapaxTep: 0DeaHHABAHE HA CYMH NO CTATHH ¢ MOA00GEH XapakTep
ce JOMYCKa, KOTaTO CYMMTE €2 HECBIIECTBEHM WIH 00COUHABAHETO € HANPABEHO C IIEN
FOCTHIaHE HA TIO-TOfsAMa ACHOTA; CyMara N0 CTaTHsl € CBILECTBEHA, aKO MPOIYCKHTE U
HETOUYHOTO MMPecTaBaHe Ha NO3HUHATA GHXa MOTTIH A TOBITHAAT BBPXY NKOHOMHYECKHTE
pelleHHA Ha IoM3BaTeNIuTe, B3eTH Bb3 OCHOB4 HA (JUHAHCOBUTE OTUETH, MIIH OuXa NOBEIH
N0 HAPYLIABAHE HA M3MCKBAHETO 32 BSIPHO W HECTHO MPEACTaBSHE HA HMYUWECTBEHOTO W
() HHAHCOBOTO CHCTOSHHUE, PUHAHCOBHUTE PE3YJITATH OT ACHHOCTTA, NPOMEHHTE B MAPHYHHTE
IOTOUMN ¥ B COOCTBEHUS KanuTan,

7. KOMIEHCHpaie — TIPEATIPUATHETO HE HIBBPLIBA MPHXBALIAHHS MEXK/Y AKTHBA U
MACHBH MM NPHXOAH W pa3xo/¥ W OTYMTa MOOTAENHO KAKTO AaKTWBM H NAaCHBH, TaKa H
FIPUXOAH U Pa3xXoiu;

8. OpeaMCTBO HAa CBLAbPKAHHETO Itpen (opMata — CHCTKATE W CBOMTHATA ce
OTpa3siBaT CHETOBOHO B CHLOTBETCTBHE C TFXHOTO ChABPIKAHHUE, CHIHOCT ¥ MKOHOMHYECKA
PEanHocT. a He (POPMATHO CNIOPEA MpaBHata uM {popma;

9. OUEHABAHE HA MO3ZULUNTE, KOWTO ca NPH3IHATY BbB (PUHAHCOBUTE OTYETH, CE
Y3BLPHIBA 1O [IGHA Ha MpUAoOHBaHe. KOSTO MOKE Ja € TOKYHA HeHa HiM ceBecToiiHocT
MM 1O APYF METOJ, KOTaTo TOBA CC U3NCKBA B IPHUNOXKUMHUTE CUCTOBOAHH CTAHIAPTH.

HI. Cpennocnncbunuat Opoi Ha nepconana Ha “CBAJI me Kapmuonorns” EAJL xsM 31
JCKEMBPH Ha TeKylllaTa roauna ¢ 58 wopexa.

[V. ¥Yrpaenenue Ha (h)HHAHCOBHS PHUCK
OcninecreaBaiiky AelnocTTa cH. Jpy>KecTBOTO € M310KEeHO HA MHOT00OpasHH QHHAHCOBH
pHCKOBe: Mazaped PHCK (BKMIOYBAUL BANyTCH PUCK, PUCK OT IPOMAHA B CIPAaBEAIHBATA
CTONHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH IO BIHSHUE Ha ITa3apHUTE NIHXBEHH HABA U LIEHOBH
PHCK), KPEIHTEH PHCK. JIMKBHAEH PUCK M PHCK OT TIPOMsAHA Ha ObJelnuTe NapUyHU MOTOLH B
pe3ynTaT Ha NpoMsAHa B Na3apHHTE AUXBeHH HuBa. [Iporpamara Ha JpyXeCTBOTO 3a LSIOCTHO
YIIPaBJIEHHE HA PUCKA € CHLCPENOTOUCHA BBPXY HENPEABUAMMOCTTA Ha ()MHAHCOBHTE Mazapy K
YMa 3a 11 1a HAMaly eBeHTYaHuTe HeOIaronpruaTHy edeKTH BLPXY (JMHAHCOBHS pe3yIITaT
Ha JpyxecTBoTo. JIpy»KECTBOTO HE U3NOA3BA JCPHBATUBHY (PHHAHCOBH MHCTPYMEHTH, 32 Jia
XeKUPa OMpeieneHl PHCKOBA CKCITO3HIIHE,
(a) ITazapeH puck
(i) BanyTHO-KypcoB pHcK

Hpy®ecTBOTO HE € HIIOKEHO HA ChLUECTREH PHCK, CRBP3aH ¢ BATYTHHUTE KYPCOBE, Thil KaTo
MOBEHETO OT HEIrOBHTE AKTHBH, NACHBH M CHCNKH Ca NEHOMHHUpaHW B OBIATAPCKH JEBa WM
€BPO. M JIEBLT € BLP3aH 3a €BPOTO, Cropel] Npaguiata na BamyTnus chieT. M3pbphisa ce
PENOBEH KOHTPOJ BBPXY eNeMeHTHTe ha GanaHca ¢ uel MWHHMH3HPAHE HM3JACAHETO HA
BaJIYTHO-KYPCOB PHUCK.
(i1) Llenosu puck

ApyKecTBOTO HE € KINOKEHO HA CBUICCTBEH PHCK OT MPOMSHA B LIEHHTE HA MATEPUATIHUTE
3anacH ¥ ycayrure. PBkOBOACTROTO Ha JApPYIKeCTBOTO NpWfiara nporpaMa 3a HaMalfBaHe Ha
€BCHTYAJHO BB3HHKHANM LEHOBH PUCKORE.



+CBAJI no Kapanosaorusa™ EAI‘!
IN'OJUIUEH JOKJAA 3A JEMHOCTTA (npoabakenne)
31 JEKEMBPH 2024r.

(111} Prck OT MpoMEHH B MApUYMHHTE NOTOLM W CHPaBEIJIMBHTE CTOMHOCTH B pPE3yNTaT Ha
NPOMSIHA HA IAXBEHHTEe HHBA

JIMXBOHOCHHTE aKTHBH Ha JIpyuecTBOTO ca ¢ (PMKCHpPaHM JIMXBEHW NPOLEHTH. 3aeMiTe ¢
(puKcHpaH AMXBEH NPOUEHT H3nara Jpy>xecTBOTC Ha JIMXBEH pPUCK OT NpOMSHA Ha
crpaserinBara cToliinocT. {lonanTukara Ha JpyiecTBOTO € [a MoNyuapa 3aeMH OCHOBHO Ha
(1KcHpany THXBEHH MPOUCHTH. JIpy)KECTBOTO He NMPUTEKABA JTUXBOHOCHH AKTHBH, OTIYUTAHH
M0 CNPABCIUTHBA HEHA. M CLOTBETHO 1€ € M3JI0AKCHO HA PHCK OT MPOMSIHA HA CHpaBeAIuBATA
CTOHHOCT.

(6) Kpenuten puck

B Jpy®xecTBOTO HAMA 3HAYMTEINA KOHLEHTPALMA Ha KpeAWTeH pHEK. JIPYKEecTBOTO €
YCTAaHOBHJIO IMOJMWTHKH, TMOACHIYPABAUM H3BbPIUBANETO HA NPOAaXOH Ha KIHEHTH o
MPEMOCTABAHE HA 3a€MK HA JHIA € [MOAXOAAIA KPEANTHA HCTOPHA. KpenwtHusT puck
TIIPOK3AH3A OCHOBHO OT NAPH W NAPHYHH CKBUBAJICHTH 1 IETIQ3WUTH B OAHKY M APYTrH (PUHAHCOBH
MHCTUTYLIHH, CBUIO KakKTo M OT MAPEJOCTABCHHM 3aeMH. 3a OaHku U JApyrd (PUHAHCOBH
MHCTHTYLIHY, CE€ NPHEMAT CAMO HHCTHTYUHMH ¢ BUCOK KPEeIUTCH PeHTHHT. PBLKOBOACTBOTO He
ovaKea 3arydu, B CIe/CTBYE Ha HEU3MBIHCHHE Ha 33IBJKEHHUATA HA CBOUTE KOHTPATEHTH.

(B) JInkBHAEH pHCK

lIpeaAna3nuBoTo yrnpaBleHKHE Ha MUKBUAHHMSA PUCK OpPEANOJara MoJALPKANE HA AOCTATBUYHO
KOJTHUECTRO NapHYHy CPENCTBa, KAKTO W BLIMOMCHOCTH 32 JIOMBIHUTENHO (DHHAHCHpaile ¢
kpeiutH. [lopaan avHaMuuHaTa TpUpo/a Ha OCHOBHHTE THITOBE OH3Hec, DHHANCOBUAT OTACN
Ha Jipy)KecTBOTO 1MMa 3a L€ Aa NOCTHTHE TBKABOCT BbB (DMHAHCHPAHETO, KATO NOJALDPAKA
AOCTATHYHO HEN3IOI3BAHH pa3pelieHd KPEIUTH H Pa3CpOUSHH 3aIbIKEHUI KbM JOCTABYHLIH.
VYiipaBreHue 1a KanuTaroBHS PUCK

Henute na JpyXecTBOTO IpH YIpaBleH#e HA KaoWTajla ¢a Aa 3alMTAT CrocOOHOCTTa Ma
ApyECTBOTO Aa NPOJILIDKAT KaTo AeHCTBAlL0 npeanpusTHe.

V. BeposiTHO ObACUI0 Pa3BUTHE

[Tpes cnenpalmTe TOAMHM APYXKECTBOTO BB3HAMEPSABa Aa MNPONBIKH Ja OCLUIECTBARA
creunannzipaHa 0onHMYHA OOMOLL B o0nacTTa Ha KapAUONOIuATa, a ChUE Taka M
JHArHOCTHKA. TIPEBEHUNS M JICYCHHE Ha KapAHONOrv4HY 3a00J4BaHMUs, BL3fIAraHe Ha
W3BLPUIBAHECTO HAa HAyyHH, KAMHWYHM u JabopaTopHH u3cieneaHus B oDjacTra Ha
KapAHONOryATa, ThProBHA ChC CTOKH W YCHAYTH, obcnyxBamM JeHHOCTTA M0 OKA3BAHE Ha
KapAHONOTHYHATA MeAMNHHCKa nomoul. [Ipepuxa ce 3ana3saHe Ha BHCOKOTO KAYECTBO HA
MEINLMHCKHTE YCAYTH. DH3HEC 11JIaHOBETE ¢4 HACOYEHH KbM 3ana3BaHe W HapacTBaHE HA
PaBHHILETO HA MPUXOAUTE. HAMAIABAHE Ha M3BBLPINBAKMTE PA3XOAU U Ha HATPYIAHKUTE 3ary6u.

VI Baxxuu nay4Hi H3cJeIBAHAA B pa3padorkn

Heinoctra na “CbhAJ no Kapanosorua” EAJI e ¢ cebp3aHa IPsiKO ¢ U3BBPIIBAHETO
Ha Hay'uHH M3CHeNBaHus ¥ pa3paboTKH.

VIL Baxpn ¢u01THs clieq ARTATA HA PHHAHCOBHA OTYCT

Cnen 31i HACKEMBPH HA TCKYILATA I'0ANHA HE ¢a HAIHIIE 3HAMHMU CB6FITHS§, KOHTO A4 ClI¢ABa Ja
ObaaT OTPA3CHU KK ONOBCCTCHH B HACTOAUIHA FOOIHILIEH d)}IHaHCOB OTHCT.

VIHI. Apyra ocnosui nadopyanmnn



+CBAJI no Kapauosrorusa® EA,E[
FOANINEH AOKJAA 3A AEUHOCTTA (npoxsikenne)
31 JEKEMBPH 2024r.

HApy kecTBOTO He € IPHAOOHBANO U HiMa HATHYHH M3KYNIEHN COGCTBEHH aKiMA.

HsamMa OTKpUTH KIIOHORE HA TPEAIPHATHETO.

He ce usnon3ear (QUHAHCOBH HMHCTPYMEHTH CBC CHIIECTBEHO 3HAYEHHE 34 OHEHARAHE HA
€IEMEHTHTE Ha PUHAHCOBHS OTYET.

IX. OrropopHocTH Ha PEKOBOACTBOTO 32 H3TOTBAHE HA (HHAHCOBHA OTUYCT

OTroBopHOCTTA 32 M3rOTBSHETO U JOCTOBEPHOTO NPEACTABIHE HA HEKOHCOIMIHPAHUS
(msaHCOB OTHET B CHOTBETCTBHE ¢ MeEXIyHapOAHUTE CTaHAapTH 33 (GHHAHCOBO OTYMTAHE,
npueTd B EBponelckya Chro3, C€ HOCH OT PHLKOBOACTBOTO. Ta3u OTIOBOPHOCT BKJHIOUBA:
pa3paboTBane, BHE/PABAHE W TIOAXbPAAHE HA CHCTEMa 3a BLTPEIICH KOHTPOJ, CBBP3aHA C
M3rOTBSJHETO W JHOCTOBEPHOTO MPEACTaBAHE HA (PMHAHCOBH OTYETH, KOUTO A HE CHALPKAT
CBLIECTBEHH HETOWHOCTH, OTKIIOHEHKS B HEChOTBETCTBUA, HE3ABUCHMO JAJIH Te ¢ ABMKAT Ha
M3MaMa MM Ha rpeuka; noadop H NPUIOKEHHE HA MOAXOIAIM CYETOBOMHU [OMHTHKY, H
M3rOTBAHE HA NPHOIH3UTEIHH CHETOBOAHU OUCHKH, KOUTO Za Ca PA3yMHH IpH KOHKPETHHTE
obcToATEeNICTBA.

rp. Cofua
28.02.2025r.
PrxogBomTe




“CBAJI mo Kapanonorun” EAJT
OTYET 3A ®PUHAHCOBOTO ChCTOSIHUE

31 AEKEMBPH 2024 r.
lNokasarenn Mpunox 2024 2023 2022
EHUS Xun. ne. Xun. ne. Xun. ns.
AKTUBI
HeTexkywmn aktuemn
MMOoTH, MaMHN U CbOPBKEHUS 8 3 4 9
HemMarepuanhsu aktman 8
AKTUBW C NPaBC Ha NON3BaHe ChrMacHO NU3UHIOBKY 7 569 402 323
fIoroBopn
WHBECTUUMW B AbLUSDHK NPeaANnpUATNA 10 5 5 5
OBuo HeTeKyLM akTHBM 577 411 337
Terywn akTMEKN
MatepwnanHun sanacu 11 86 79 154
TLProBCcKn 1 APYrn 83eMaHvn 9 707 487 468
MNapy ¥ Napu4Hy EKBUBANEHTH 12 222 154 149
OBLWOo TeKyLLM akTUBK 10156 720 771
CyMa Ha aKTUBUTE 1592 1131 1108
COBCTBEH KAIMMTAN U NACUBHN
PervcTtpupaH Kanurtan ¥ pesepeu
PerucTpupaH kanurtan 17 2600 2600 50
Pe3sepsn 17 59 69 29
Hepaanpegenera neyanba/Henokputa 3aryfa : 17 {3213) {3779) (3 704)
Obwo (554) {1110) (3 625)
HeTekyluiu nacuemn
Hdbarocpodny 3aemm 13 344 87 178
324bMKERNA CBbP3aHN C oNepaTUeeH NManHe 13 142 136 162
3anLmKeHus 3a obesleTeHua NPU NEHCUOHUpaHE 13 179 158 178
Oduwo 665 381 518
Tekywu nacuemn
THproscky U ApYrv 3agbmkenus 14 1043 1587 4 044
3a0bMKeHWA CBBP3EHY C ONEPATUBEH AN3UHT 14 429 271 165
TekylWa vyacT OFf AeNrocporHy 3aemu 14 9 2 6
Odwo 1481 1860 4215
Cyma Ha nacuBeuMTe 2146 2241 4733
Cyma Ha coBCTBEHUA KanuTan W nacuBMTe 1592
Jlara Ha cherassne: 28.02.2025r.
rpax Cons Cunerasuren: .. (. J£0 7 ... PhropoauTen
(ITeta Mo (JTanuena Ma

Hara na 3aBsepra:

04.2025r.

-

< (Exatepuna bugeposa Cnasxoea, JL.E.C. Peructpupan
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OTYET

3A BCEOBXBATHHWA 10X01
na ,,CbAJI no Kapauonorua” EAJ]
3a 2024 r.
Moxazarenn Mpunox 2024 2023

eHuA Xun. ne. | Xun. ne.
Mpuxocam 15 6 454 6 086
Apyrn poxoan 15 13 10
Pasxoay 3a marepranu 1 ycnyri 16 (1974) | (2225)
Pasxoau 3a nepconana 16 (3518) | (38620)
Pazxoau 3a amopTuIaymn 16 (270) (270)
Apyru pasxogu 16 (25) (32)
SUHaHCOoBW pasxoau 15 (24) (24)
Mevanba npean AaHLYHO obnarane 17 656 {(75)
Pa3xoj 3a KOpnopaTUMBeH NAaHLK 17 (70)
MNevan6al3aryGa 3a nepuona 17 586 {75)
lMpomeHn oT NocnegBaLuK CUEHKHM Ha NMEHCHMOHHW (hoHAoBe ¢ 17 10 40
AeUHUPAHW BOX0AU
Apyr BceobxBaTeH QOX04 2a nepuoaga 17 10 40
06w BcecHxBaTeH A0X04 3a nepHona 17 596 {35)
MNevanGa/3aryba Ha akuua, uasucneHn Ha 6asa Ha nevanta,
nognexalla Ha pasnpenenesve Mexay npuTexaTenuTe Ha 20 (11,72) (1,50)
coBOCTBEH KANUTan Ha OpYyXecTeOTO 332 roauHarTa ’ ’
(B neBa 3a 1 akuus)

OUHAHCOBHAT OTUET € o,uoﬁpeﬂ OT PEKOBOIHHA Oprat.

JaTa Ha cwctassne: 28.02.2025r.
rpan Codus
CuerapuTten: Y277,
(Ilers Monera
Mata Ha-3apepka=09:84-2025r.
OmuTop e . ._,.;_(;Ka“repHHa Bucepo
s

Ne0638)
J/
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»CBAJI o Kapaunonorna™ EAJ]

OTHET 3A NAPUYHUTE IIOTOLH

31 AEKEMBPH 2024 r.

HOKAIATEAM Mopnjosen 2024 2024 2024 2023 2023 2023
1 XH. JIG. XIiA1. 7B, XII0. 18, XIUL JIB. X157, JIB. X1, .
IMoeThn Tnawans MeTen locTLn Inawanun [leTens notox
ACHHA NoT0K G HIE]
| 2 3 4 5 6 7 8

AL Tlapwinr noTen oF ocopieh aciineet
Iocrminenns o7 JIpoaakda 134 NPOLYKLIA, CTOKH 1
venrn Linamanms a JocTasuii 1 Marepuasis, 6463 {43 051) 3412 6 150 (4 702) 1448
CTORIL 1L YCITMTH
Maaiia 3a nepeoiaa {3 469 {3 4693 (3 604) {3 6040
MR HA INNBH, AHBEHASHTH H ARYTI 000601, {5 {3} {3 (3
JIpVTsl HOCTRNACHIAA A ILAHIE {25) {25) (12) {12)
HeTam wapHeLng 0erom 6463 {6 550) {87) G 150 (8 321) (2171)
. (1apirsan nOTOUA o7 ITBLECTHINONNA JciinocT
TTaamaamg 31 npIAcGHBANS 11 HETEKY L BKTIRI,
AOCTLIICHSTY OT DPOAANGA HA HCTERYLEH AKTHEN
Hernr napism noroir
B. [Tapusnn noroun ot dupancosa geiinocr
TToe ruIICHNR O N0y SN 3acMN
TErumanns 1a neay e sacsmn: 869 612 257 468 (5603 ©2)
Fnamannsa ua sisxpis, UnsLIcHI (18) {18)
TIHANEAHNA 1O OUEPATHBCH SUTIIET (102} (102} {264) (264)
Jlpvrn ngeTnisicing or guaiancora Jtefinoct
Exnsropinee Ha akin 2550 2550
Herud napsiudn novoeun 869 (714 155 3018 (842) 2176
Herun yRemgenue/nasaicHue 1a 7332 (7264) (] 9168 {9 163) &
NAMHUIHTE CPCACTRA W CKEHBAMCHTIE
[Tapisain cpeeraa i eKBHUBAICHTIS B
HAYLIOTO HA NEPHOA 12 154 149
Llapissnn cpeIcTmi 1 cKBUBANCHTIE B KPAA 112 1
nepuoIi

Jara Ha cuerassine: 28.02.2025r.

rpan Codms

Jata Ha 3aBepka: 09.04.2025r.

Perucrpupan oantop Ne638)
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“CBAJI no Kapanonorus” EAJL

OTHYET 3A IIPOMEHHUTE B COBCTBEHUSI KAITUTAJI
31 JEKEMBPU 2024 r.

Canaa v cnepauui 8 Xun. ne. Mpuaoxerus PerucTpupan | Peaspau or Apyr Hepasnpeaenena CBwo
Kanutan NPeoUBHka | pesepsu neyanbafzaryba

Cangc KM 01.01.2023 r. 17 50 24 5 (3701) | (3622)
MpomeHn B CYETOBORHATA NOAWTHKE
KopeKunm Ha ColUecTBEHM rpeLuKm 17 (3) {3)
OBw edthexT OT NnpunaraHe Ha 17 50 24 5 & 704) | (3 625)
nNpenayHUcrneHna Cbe 3aaHa gaTa
Meyanbal3aryba 3a neproaa 17 {75) (75)
Opyr sceoBxsateH aoxo4 17 40 40
061y BceobxBaTeH A0XOR 17 40 {75) {35)
EMUCHA HA KanuTan oT coBCTBEHULMTE 2 550 2 550
HavyncneHw BMBMAEHTW
MNpexsbpnedn pesepsuy B nevanba
MNpexsspneda nevanba B peaepsn
HayaCneHn NpoBN3MK
Q0wa cyMa Ha NPU3HaTH NPUXOAW M
pazxoau 3a nepuona
Canno kem 31.12.2023 r. 17 2 600 64 5 {3779 | (11410)
Cango kum 01.01.2024 1. 17 2 600 64 5 {3779) | {1110)
MpoMeHy B CUETOBOAHATE NOAWTVKA
KopeKkuul Ha CHILECTBEHN IPetLKu (20) (20)
061 etbekT T NpUMaraHe Ha 17 64 (3799) | (1130)
NMPEN3YMCIEHHMA CLC 3agHa 0aTa
Mevanba/3ary6a 3a nepucaa 17 656 656
AOpyr eceobxsaTen soxoa 17 (10)
061wy pcecbxBared noxon 17 (10) 656 646
EMHCHA Ha KanwTan oT cobcTeenvumnTe
HadMcneH KopnopaTUBEH AaHbK {70) (70)
Npexebpnela nedanba B peaepsu
HauuvengH nposusan
Q0wa cymMa Ha NPUIHATH NPUXOAM K
pa3xoauq 3a nepuona
Canpo kM 31.12.2024 r. 17 2600 54 5 (3 213) (554)

Jara na cherasane: 28.02.2025r.

rpan Codns

Crerapuren: ...

Hara na 3aBepka:. 09.04.2025r.

Peructpupau oautop NeQ638)
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2.1

[MOACHUTEJHH INMPUJTIOKEHWUA KbM ®HMHAHCOBUS OTUET
na “CBAJI o Kapaunosorus” EAJ kbM 31.12.2024 1.

Pesome na geiiHoctTa

Ilpes 2024 2. “CBAJT no Kapouonozua™ EAJ e w3pbpiusana cnegpnanysnpana GoiHuYHa IOMOLL B
001acTTa HA KapAHOJOTHATA, 4 ChIUO TaKa ¥ AMArHOCTHKA, IPEREHLII H JIMCHHE Ha KapAHOIOTHYHY
3aDonaBaHNMA. BRIJTArAHe Ha HIBBPUIBAHCTO Ha HaYYHH, KMTHHUYHY H na60paTopHH H3CIeABAHHSA B
00s1acTTa Ha Kap/AHOAOrnaTa, ThProBUS CbC CTOKH H YCNYTH, obcinyxBau JeHHOCTTa HO OKAa3BaHe
[1a KapAHONOTNYHATA MEAMLIMHCKE NOMOILIL,

CueTroBoaHa MOAKTHKA

DunancopnTe OTUETH CE W3TOTBAT HA 6a3aTa Ha PEANONOKEHUETO, Y€ OTUUTALIOTO CE€ IPEANPUATHE
¢ JefiCTBALO NpeAnpHATHE B Lie MPOABIKU Ja PpyHKkuuoaupa B 00603pnMo 6baewe. CreoBaTeno
ce npeanosiara, 4Ye MNPEJIIPUATHETO HUTO HMMa HaMEpeHHE, HHTO HeoOXOauMOCT Ja BiH3a B
AUKBAJAUMS MM Ja TIPEYCTAHOBABA NEHHOCT. B crmyuwaii ue e HaMlle TaKOBa HaMEPEHHE HIH
HeODXOAMMOCT, (PUHAHCOBUAT OTHET MOKe Aa TpAdBa Aa ObLJe W3rOTBEH Ha pasnuuHa Gaza. AkO
CHYYAAT € TaKbs, (DHHAHCOBHAT OTHET OMMCBA W3MON3BaHaTa Oaza. JIPy»KECTBOTO € W3TOTBHIIO
(MHAHCOBNS OTYET 32 TEKYIATA FOXHHA Ha 0a3a Ha NPENTIONOKEHHETO 38 AeHiCTRALIO NPEANPUSITHE.
Hammte OHEHKH 10 OTHOLIEHNE HAa OCHOBHM (JHHAHCOBH MOKA3aTENH, 10 OTHOLIEHHE HAa OCHOBHH
OTICPATHBHHU MOKA3ATENH U N0 OTHOUIEHHE HA APYTH NOKa3aTel! [OTELKIABAT NPaBHIHOCTTA Ha
NPEIIONOKEHHETO 38 ACHCTRALLO NPEANPUATHE TPE3 CACABALIATE TOAUHY. [1pH3HaIM 3a oTTerAsHe
Ha (uHaHcOBaTa NMOAKPENa OT KPeAUTOPH He ca Hamnle. Jpy)XecTBOTO € wacT OT rpymnara wa
“buaropexu Kapanonornyen Muctutyt All, ynuto coberBennii M PHKOBOIUTENH [I0TBBPKAABAT
IPaKTHYECKUTE MEDKHU 32 3a3/IpaBiBaHe Ha ()MHANCOBOTO ChHCTOSHUE Ha ApyxecTBoTo. Hamepenus
Ha PLKOBOACTBOTO A4 3aKpHeE MPEANPHATHETO WilK Jia IPeKpaT AelnocTra He ca Hanuue. ExeroaHo
ce ckmoysat Aoroeopu ¢ P30K, Thil kaTto apy»ecTBOTO € CHEHHANH3NUPaHO 3a M3BLPLIBAHE HA
TLPCEHH W MJIATEHH MEIHUHHCKH YCIYTH. HAMa nenpukmoueHu ChAeOHM MM perynaToOpHH
MPOU3BONICTRA CPELILY MPEANPHATHETO, KOUTO aKO ca YCIeHIHH, MOTaT Jia JOBEAAT JI0 HCKOBE, KOUTO
€ MQJIKO BEPOATHO NPEANPHATHETO Ja € B CBCTOAHKE A3 YAOBJICTBOPH.

[lo-fommy € onKcada CYETOBOAHATA NOJNTHKA, IPUNOKEHA IIPH H3rOTBSIHETO HA (PHHAHCOBHS OTUYET.,
TlonuTukara € 6una nocnenoBaTENHO TPHIAraHa 3a BCHYKH NPEJCTABEHH FOIHHU, OCBEH aKO W3PHYHO
HE € YIIOMEHATO APYTo. '

Ba3sa 3a H3roTRsIHC HA PHHAHCOBUA OTYET

HacToaumaT GpuHaHCOB OTHET € H3rOTBEH B CLOTBCTCTBHE ¢ U3HCKBAHUATA Ha MexayHapomHuTe
cranapTy 3a (punacoro oTyuTaHe (MCOO), kaxTto ca ogobpern oT Esponeickus chios.

ﬂp}f)l(eCTBOTO € W3rOTBHIO TO3H HEKOHCONHAHPAaH (llHH'dHCOB OT4ET 34 MPEACTABAHC Ha AaKUHOHCPHTE,
AaHbBYHHTE  Opradii H  TBPrOBCKHA PETHCTHP CBMUIACHO  HW3NCKBAHUWATA Ha 6’5311"?1})01{0'1'0
JAKOIOOATENCTRO.

3a 1a MoraT ja NpuaodrAT THIHA NPEACTaBa 3a PHHAHCOBOTO CHLCTOSHHE, PE3YITATHTE OT ACHHOCTTA,
KAKTO U 3@ NPOMCHUTE BbB (BMHAHCOBOTO CHCTOSHHE Ha [ pynaTa Kato Hao, NOTPeOUTENHTE HA TO3M
HEKOHCOJTHINpaH (PUHAHCOB OTHUET ¢ HEOOXOAMMO Aa IO YETAT 3aeJHO ¢ KOHCONHAUpauus (PUHAHCOB
oruer Ha I'pymata 3a (unHanHcoBaTa rojiHa, 3aBbplIRallad Ha 31 NeKeMBpH HA TEKYINATA TOAMHA,
BeJIHAra IOM TOH Obje npeacTaBeH. KOHCOMMAMPaHUAT OTUYET 3a rPyIaTa, B KOATO € BKIIOUEHO TOBA
APYKECTBO. Ce U3IOTBA OT , brarapcku kapauonoruwyen uuerntyt™ AJl
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(DHHAHCOBHAT OTYET € H3ITOTBEH IIPH CiIa3BaHE [IPHHIINIE HA HCTOPHYECKATA LIEHA, KOHTO ce
OrpaHinyaBa B CJIYUYaHTE Ha W3BBPHICHA MTPCOLCHKA Ha ONpeaeeHd HMOTH, MAILIHHH U CLOPBKCHHA.
HHBCCTHUHOHHH HMOTH. (]JHHE:II-]COBM dKTHEHW, ALPXKAHH 34 npona)lcﬁa H (lJHHaHCOBH AKTHBH H

MACHBH. OTHUTAHH 10 CRPABCHIIHBA CTOHHOCT B nedanbarta WM 321[')’6&'1‘8.

NzroTeaneTo Ha (puHaHcoBHTE OTYeTH B choTBeTcTBHE ¢ MCC u3nckBa ynorpebaTta Ha CUETOBOAHHU
npubnniurenn oneHkn. Korato ¢ npunarano CcHETOBOJHATA MOJMTHKA Ha MPEATlPHATHETO,
PBKOBOJICTBOTO €€ € ocHoBapane Ha cofcTpenata cH npeueHka. EnemenTHTe Ha (puHaHCOBHTE
OTYETH, YHETO NPEACTABAHE BKJIIOUBA M10-BUCOKA CTETIEH HA APELEHKa HIH CYOEKTHBHOCT, KAKTO H
TE3HM €JIEMEHTH, 34 KOWTO NPEANONIOKEHHATA W OUEHKHTE MMAT 3HAYHTENHO BIUAHME BBPXY

(l)Hl'laHCOBHTe OTHETH KaTO AN, Ca OTAEITHO ONOBECTEHHU B anIIO)I{eHHG“L

PLKOBOACTBOTO Ha NPeAPUATUETO npistara Kato faza MCOO/MCC 3a Tekyulo oTYHTaHE U
32 H3rOTBAHE Ha FOUMIIHMWA (puHaHCOB oTueT. [IpH cheTaBsHe Ha rOAMIUHMA (PHHAHCOB OTYET 3a

TEKYIHATA FOAMHA PBKOBOACTBOTO € CHA3BAI0 CIEAHHS CLCTAB OT CTAHAAPTH M pazsCHEHUA:
MCC | TpeacTaesarde Ha GHHAHCOBH OTYETH

MCC 2 Mareprantiu 3anacu

MCC 7 OTueTr 3a napuyHUTE NOTOLM

MCC 8 CyeToBonHa IONMTHKE, IPOMERU B CUCTOBOAHHTE MPUGIHIUTENHH OIIEHKH H [PELIKY
MCC 10 CuluTus cries Kpas Ha OTUETHUSA NEPHOJL

MCC 11 JIoroBopH 3a CTPOUTENCTBEO

MCC 12 Jaubuu BbpXy Aoxoaa

MCC 10 MOTH, MalDUHH H CLOPHKCHKS

MCC 17 Jluznur

MCC 18 Ilpnxomu

MCC 19 Hoxoin 1Ha HAGTH JHLA

MCC 20 CuetoBogHO OTYHTaHE Ha 0€3BLAME3HU CPEACTBA, NPENOCTABEHHM OT JIbDPIKABATA,

OTOBECTABAHE HA AbPIKABHA IIOMOIL
MCC 21 Edextn o1 npoMEHUTE B OOMEHHHTE KYpPCOBe

MCC 23 Pa3xoan no 3aemMu

MCC 24 OnogecTsBaHe Ha CBbP3aHHA JHLA

MCC 26 CueToROACTBO M OTUHTAHE Ha [IAHOBE 3 IEHCHOHHO OCUTYpABaHE
MCC 27 MaauBuayanHy (pUIaHcoOBH OTHETH

MCC 28 VnpecTuLMN B @COLIMAPARY NPEANPUSTHS ¥ ChBMECTHH MPEANPHATHS
MCC 29 ®bunancoBo 0T4MTaHE NMPH CBPBXUHPAAHONHY HKOHOMHKH

MCC 32 ®UHAHCOBH HHCTPYMEHTH: NPEACTABAHE

MCC 33 Hertna neuanta Ha akuns

MCC 34 Mexxmunto hbHHAHCOBO OTUHTAHE

MCC 36 Obe3ueHKa Ha aKTUBH

MCC 37 [lposu3ny, yCnOBHU NACUBH H YCIIOBHH aKTHBH

MCC 38 HemaTtepuamun akTHBH

MCC 39 OUHAHCOBH UHCTPYMEHTH: MPU3HABAHE H OLIEHABANE

MCC 40 NuBeCTHIIHOHHH HMOTH

MCC 41 3emenenue

MC®O 1 lNpunarane 3a IbPBU OBT HA MEMCAYHAPOAHKATE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE
MC®O 2 [Tnamane Ha Hazata Ha aKUHU

MC®PO 3 busHec KOMOUHaLMK

MC®DO 4 3acTpaxoBaTesaHH AOTOROPH

MC®O 5 Hetexyuu aKTMBH. ALPAKAHY 32 NPOJaXoa, U [IPEyCTAHOBEHN AeHHOCTH
MC®O 6 [poy=BaHe 1 OLEHKA HA MHHEPAIHN PECYPCH

MCDO 7 DunaHCOBH HHCTPYMEHTH: OMOBECTSIBAHE

H
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MC®O 8 OnepaTuBHH CETMEHTH
MCODO 9 OHHANCOBH HHCTPYMEHTH
MCDO 10 Konconuaupann (UHaHCOBH OTHETH
MC®PO 11 CoemecTHH AeHHOCTH
MC®O 12 OnosecTaBaHe HA ASTIOBH YYacTHA B APYTH NPENNPHITHA
MCDO 13 OirennBaHe N0 CrpaBeUiMBa CTOHHOCT
MCDO 15 [Tpuxoam o1 1OTOBOPH ¢ KTHEHTH
MCDO 16 jluznnr
KPMC®QO Pazscrenne |: [IpoMeHH B ChUIECTBYBAIMUTE 3afb/DKEHUS 34 W3BEXOAHE OT
EKCII0aTalns, Bb3CTAHOBABANE M CXOIHUTE € TAX 3ab/KECHUS
KPMC®O Passcuenve 2; J[nnoBe HA WICHOBE B KOOMEPAUK ¥ CXOJHH HHCTPYMEHTH
KPMC®O Pazacnenne 4: OnpezensHe janu JafeHO CHOPA3yMCHHE ChADPIKA JH3HHT
KPMC®O Pazacuenne 5: IlpaBa 3a yuacTHe BLB (JOHAORBE 3a H3BEKIAHE OT €KCINGATALHA W
Bb3CTAHOBABAHE HA OKOJHATA cpefia
KPMC®O Pazacuenne 6: 3aabmKeHNA. BHIHUKBALIH OT YUacTue B CrelM(UUeH Masap — OTHAJHO
CIICKTPHYECKO U elleKTpoHHo 0bopyarane
KPMC®O Pazacuenne 7: Tpunarane Ha noaxona 3a npeH3uMcnsBaHe Ha (HHAHCOBM OTYETH
chritacHo MCC 29 DunaHCcoBO oTHHTANE IPU CBPHXHH(IALIHOHHE HKOHOMHKH
KPMC®O Pazsicuenue §: O6xsar ra MCPO 2
KPMC®OQ Pazsicuenue 9: [Ipeouenka Ha BHEAPCHK IEPUBATHBH
KPMC®O Passicuenne 10: Mexaunno (mnancoo otuurane u obesienka
KPMC®O Pazacrenue 11: MCPO 2 Onepainu ¢ akUMn B PAMKHTE HA FPYNaTa v 06paTHO W3KYIEHH
COOCTBEHM aKINK
KPMC®PO Pazsacrenne 12: CnopazyMeHue 3a KOHIIECHOHHA YCIIyTa
KPMC®O Pazscnenue 13: [porpamu 3a JOANMHOCT HA KITHEHTHTE
KPMC®O PasscHenne 14: MCC 19 OrpaHnuerneTo Ha akTHB 1o e uHUPaHH JOXOAH, MHHUMASHH
H3MCKBaHK4 3a (PUHAHCHPAHE W TAXHOTO BlaWMoAeicTaHe
KPMC®PO Pazacnenne 15: Cniopa3syMenust 3a CTROATEICTBO Ha HEABHKHM HMOT
KPMC DO PazgacHenne 16: Xemkupare Ha HETHA HHBECTHLMS B Uy XK/IECTPaHHA IeHHOCT
KPMC®O Pazacuenne 17: PaznpeneneHus Ha HenapuvHd akTHUBH Ha cODCTBEHULMTE
KPMCPO Pazscuenne 18: Hpexsbpasne Ha akTHBM OT KIHMEHTH
KPMC®O Paszacuenve 19: IloracsiBane Ha (hMHAHCOBH TACHBH C UHCTPYMEHTH Ha COOCTBEHUS
KamuTagi
KPMC®O Pazacuenue 20: Pasxoan 3a OTCpouBaHe Ha MOBBLPXHOCTHHS CAOH B [POH3BOACTBEHATA
(haza Ha OTKPHUTA MHHa
KPMC®O Pazacuennce 21:; Hanosu
KPMC®O 22 Caenxy B uyKkaecTpaHHa BAIYTA U aBaHCOBO Bh3HATPANKIEHHE
KPMC®O 23 HecurypHOCT MpH JauLYHOTO TPETHPAHE Ha JOX0MA
ITIKP Passicuenue 7: Beeexnane Ha eBpoTO
INKP Pazacuenne 10: bpixapna nomou — 6e3 crieuiantia Bpb3Ka ¢ OnepaTuBHaTa JAeHHOCT
IIKP Pazsicitenue 15: OnepaTuBeH JHIHHT — CTUMYIIH
[KP Pazacuenne 25: Jlawbiw BbpXy J0X0Za — IPOMEHU B NAHBUHHA CTATYT Ha €HO NPEANPHATHE
WJIK HETOBHUTE aKUMOHEPH
HKP Pazsicienne 27: OueHspaHe Ha ChABPKAHHETO HA OIEPatNy, BKIIOYBALIY TIpaBHaTa (hopMa Ha
NUIMHT
[TIKP Passcuenne 29: CnopazyMeRus 3a KOHUECHOHHA YCYTa: ONOBECTSIBAHE
[1KP Passichenne 31: [Ipuxon — Gaprephu cAenKy, BKIMOUBAIH PEKSIAMHH YCIYTH
TTKP Paszacuenne 32: Hemarepualiiu akTHBH — pa3Xxodn 38 MHTEPHET CTPAHUIM
[TpeAnphaTHETO NMpRara W3MEHEHHATA W MOUBJIHCHHATZ B MeXKAYHAPOAHHTE CYECTOBOAMM
CTaHJapTH, KOHTO Ca B CHJIA 32 TOANINHATE NEPHOIH, 3aMOYBaLIK Ha ia cnex | auyapu 2017 roauna.
[IpomeHnTE Cca NPUETH ChC CIEAHMTE HOPMATHBHH aKTOBE:
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1. PETJIAMEHT (EC) 2015/2113 na Komucuara ot 23 Hoemspu 2015 roauna 3a viseHeHHe Ha
Pernament (EO) Ne 1126/2008 3a npremaHe Ha HAKOM MEXIYHAPOJHH CUETOBOJHM CTAHIAPTH B
¢poTReTCTBUE ¢ Permament (EO) Ne 1606/2002 na Egponefickus napaamedT # Ha ChBETA B'bB BPB3Ka
¢ MEKAYHAPOJAHH CHETOBOAKH cTanuapty 16 u 41.

2. PETJIAMEHT (EC) 2015/2173 na Komucnara ot 24 Hoemepu 2015 roauna 3a y3MeHeHue Ha
Pernament (EQ) Ne 1126/2008 3a npuemane Ha HAKOM MEXAYHAPOAHH CUETOROIHH CTAHJAPTH B
cporercrsre ¢ Pernament (EOQ) Ne 1606/2002 na Erponelickns napnamenr u na CheeTa BbB Bpb3Ka
¢ MexavHapoleH cTanaapT 3a (puHadcoso otyutane 11.

3. PETJIAMEHT (EC) 2015/2231 na Komucusta ot 2 aekeMepr 2015 roauua 3a u3MeHenue, 1o
OTHOUIEHHUE Ha MEXAYHApOAHHTE CYeTOROAHH cTanxapru 16 u 38, Ha Pernament (EO) Ne 1126/2008
3a IpHeMaHe Ha HAKOM MEXKIy HapOAHH CHETOBOARH CTAaHIApTH B choTBeTcTRIE ¢ Pernament (EOQ) Ne
1606/2002 Ha Esponeiickus napnameHT H na Cheera.

4, PETJIAMEHT (EC) 2015/2343 na KomucusTa ot 15 nexemspu 2015 roguHa 3a W3MeHeHHe
na Peraament (EQ) Ne 1126/2008 3a npremane Ha HAKOH MEIAYHAPOJHH CYETOBOAHH CTAMAAPTH B
cpoTBercTBHE ¢ Pernament (EQ) Ne 1606/2002 na Epponetickus napramenT u Ha ChBeTa BBB BPh3Ka
¢ MEKAYHAPOAHH CTaHIapTH 3a (PMHAHCOBO OTUHTAHE 5 M 7 U MEXKIYHAPOIHH CUSTOBOIHU CTAHJAPTH
19 u 34.

5. PETJIAMEHT (EC) 2015/2406 na Komucnsara ot 18 gekemepyn 2015 roauna 3a w3McHEeHHE
ua Pernament (EOQ) Ne 1126/2008 3a npuemane Ha HAKOH MEXAYHAPOAHH CUETOBOAHH CTaBAAPTH B
cpoTBerecTBHE ¢ Permament (EO) Ne 1606/2002 na Emponetickust napnamedt u ua ChbBeTa BbB
BpBL3Ka ¢ MexayHapoAeH CUeTOROAEH cTanaapT 1.

Hogri ctanaapTh, pazsacHeRHa B H3MeHewns, B ¢iiIa ot 1 suyapn 2024 r.

JApyXecTBOTO € NPUEN0 BCHYKH HOBHM W/HJIH PEBH3NPANM CTAHAAPTH W Pa3sICHEHHSA, WIAAJEHH C
CMCC n npuern ot EK na EC, KouTOo ca ymMecTuu z2a HeroBarta JCHHOCT M ¢4 B CH1A 33 TEKYILM:
oTUeTeH flepuo, 3anoysail na | auyapn 2024 r. OT BBL3INpHEMAaHETO HA TE3M CTAHAAPTH W/ HIH
TLAKYBAHUSA., B CHJIA 3a TOAMLIHU NEPHOAN 3amouBatid Ha | guyapu 2024 r., He ca HACTBIKIM
NPOMEHHM B CYCTOBOAHATA NOJHUTHKA Ha J[pyKecTBOTO, OCBEH HAKOW HOBH U PA3IIUPABAHETO HA BEUC
YCTAaHOBEHH ONoBecTABaHW:A, 63 TOBA 1a AOBEIE IO APYTH MPOMEHH B KnacudukanuaTa UM oLeHKa
OT/CITHH OTHETHU 00EKTH W ONepalyy.

2.1.1 Hoewn crannapty, uameHenns U pasacHenns koM MCPO, xouTo ca Biesnu B cuna ot | suyapu
2024r.

JpyKeCcTBOTO € NPHIIOXKUIIO CEIHKTE HOBH CTaHAapTH, H3IMCHEHUS U pa3acHeHus KbM MCOO,
pazpaboTeHn U nyOnrkyBanu oT CLBETa I10 MEKAYHAPOAHH CUETOBOAHHK CTAHAAPTH, KOMTO C€a
33TbJDKMHTENHN 32 NpUNAraHe 3a ()MHAHCOBHMA Nephoj, anousam Ha | suyapu 2024 r., HO HAMar
CBUICCTBEH CEKT OT NPUNIAraHeTo UM BLPXY (MHAHCOBHS pe3ynTaT H PHHAHCOBOTO CHCTOAHWE Ha
JpyecTBoTo:

» Wzmenenns B MCC 1 Tlpeacrassne na (pMHAHCOBH OTHETH, B cUnia OT | sinyapu 2024 r.
Knacudmikauus Ha nacuBuTe KaTo TCKYIH H HETEKYIIIH;
Hetexyuid racuey ¢ KOBEHaHTH,

* HMamenenua p MCOO 16 Jlnzunru: JIR3HHroBo saubiDKEHHE NMpHU Npofaxba ¢ o6paTeH Nu3HE
cuia ot | siwyapu 2024 r,
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* Mamenenus B MCC 12 laubitn Bbpxy noxona: Mexaynaponana sausuna pedpopma - [pasuna Ha
Monena - Cteab 2. ¢ Hezabasuo npunarane.

Msmenenns Ha MCC 7 Otuer 3a napiuunte noroun ¥ MCOO 7 OnosectsBanns Ha
(puHaHCOBUHHCTPYMERTH: DUHAHCOBH NOTOROPKH ¢ foctapunid. B cuiia ot 01 anyapu 2024 r,

2.1.2, Mamenenus 8 MCC u MC®PO o1 (1.01.2024 r. v passcHenus, KoMTO BCE OLlE HE €A BAEC3IW B CHAA
H ¢ C& NMPpHIaraT OT no-paHHa Jata oT I_[]J}’}I{CCTBO'I'O

1. MCC 21 — Ediexri1 o1 nnpomenute B 0OMeHHHTE Kypcose, B cuaa ot 01.01.2025 r.

[

. MCOO 9 - Kinacudurauus #1a (HHAHCOBH aKTHBH ~ B cuiia o1 01.01.2026 r.

8]

. MCOO 7 - ¥Ypeaqaane upes eleKTPOHHY (1mananus — B cuna ot 01.01.2026 r.

2.2 MHBECTHIHH B ABIICDHM H ACOUHMDAHH NPEATIPHATHS

MupecTHUUKRTE ce OTYHTAT upe3 cedecTORHOCTHHA MCTOH, CIIOPER KONTO ChbyHaCTHATA C& OTYHTAT
no LeHa Ha npuaoduBaHe, HaMalleHa ¢ HaTpyNnaHuTe 3arybu 3a obesnenka, B otueTa 32 goxoaure
CC OTUHTAT NPUXOAY OT HHBECTHIIMHTE CaMoO JOTOJKOBA, JOKOJIKOTO ce Tojiy4aBa Al OT
HaTpynanaTa nevanda Ha APYXECTBOTO, B KOETO € HHBECTHPAHO, Mo/ (popMAaTa HA AMBUIAEHTH.

2.3 OTunTane Mo cerMeHTH

CTONMAaHCKHAT CErMEHT INpercTaBiAsBa Ipyna aKTHBU W CTOMAHCKW OFEpalliM, YYacTBallyd B
[IPCAOCTABAHETO Ha NPOLYKTH UIH YCHYTH, M W3A0KEHH HA PHUCKOBE W TMOM3M. PA3NUYHK OT TE3W Ha
OPYTU CTOMIANCKH CerMeNTH. [eorpaficKusT CerMeHT € aHraXUpaH B NMPEAOCTABAHETO HA MPOLYKTH
MK YCNIYTH B OTAE/THA MKOHOMUUECKA CPE/A U € H3JIOKEH HA PHCKOBE H MOJI3H, PA3MYAM OT TE3W B
ApYrH MKOHOMHYECKH cpean. OTYHTAHETO N0 ONEPATHRHH CEIMEHTH He Ce W3UCKBA 34 NPEACTABIHE B
oTreleH PHHAHCOB OTUET HA NPEIPUATHE H3BBH IPYIA,MpH KOETO HAMA KOTUPOBKH HA LICHHY KHIDKA
Ha (pOHIOBH DOpcH.

2.4 CretkH B UY/KACCTPAHHA BAJIYTA

(1) Dyrikyuonaiing gaayma u 6aiyma nda npeOcmusane

OrtnennuTe eneMeHTH Ha (PMHAHCOBHTE OTUETH Ha JIPYXKECTBOTO Ce OLEHSBAT BbB BaTyTaTa Ha
OCHOBHATA MKOHOMHUECKA CPENa. B KOATO NPEANPHATHETO H3RBPIUBA AedHoCTTa ¢H (“(yHKIHOHATHA
panyTa’). (OHHAIICOBHTE OTHETH Ca NPEJICTABEHH B GHArapcku Jepa, KOATO € U (pyHKUHOHAAHATA
panyTa. Buiarapckuar neB e ¢ dhukcupaH Kype knM eBpoTo ot 1 aHyapu 1999 no cunata na BbhBeIeHHSA

8 bwnrapus Banyten Gopa.

(2} Coe'twt u canog
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CaenkuTe B yysKiecTpanHa BanyTa ce TpaHc)OpMUPAT BLB (YHKIKOHANHA BAlyTa, KATO CE IpuIara
o HIIMANHHUS KYPC 32 ChOTBETHHSA ZeH. [leuanbute u 3aryGuTe OT IIPpOMsHA BhB BAlYTHHUTE KYPCOBE,
Bb3HHKHANK B PE3YJITAT HA PA3ILIAILAHIS [0 CASNTKH B UY)KIECTPAHHA BANYTa, KAKTO U OT NPEOIICHKA
N0 3aKIOHHTENEH BANYTEH KypC Ha ACHOMHHHPAHUTE B 4yXKACCTPAHHA BAJIyTa aKTUBH U NMACHBH, CE

IMPpH3HABAT B OTYETA 3a JOXOIHTC.

”])OMCHHTC B CIIPaBCATHBATA CTOMHOCT Ha [IapH4HH LHEHHH KHHKA, ACHOMHHHPAHH B 4YXKASCTpaHHa
BaSIVTA ;-:nacmlmunparm KaTto (l)HHaHCOBH aKTHBH Ha pas3noNoiKCHHUC 3a npona)xﬁa, CC aHaNMH3HpaT |
ce pazjleNsaT Ha Pe3ynTar oT NPOMEeHH B aMopTH3MpaHarta UM CTORHOCT H OT ApPYri OApOMCHH B
npetocHaTa MM CTOHEHOCT. Bany'nm PA3NHKH, CBBP3aHN C [MpOMCEHHTE B aMOPTH3IMpaHATa HM
CTOHHOCT, ¢ce MPR3HaBaT B neyandara wiH 381‘)’6211’21, a BpyruTe NpOMeHHN B MIpEeHOCHATA CTOUHOCT ce
MPH3HaBaT B COOCTREHHS KanuTal.

2.5 UmoTH, MaIIMHI 1 cbopbikenna (MMC)

3eMHTE Ca RMPEACTABEHU IO UCTOpHYECKA LleHa Hd Npuao0KBaHe. BCHUKH APYTH MallMHH U
ChOPDBIKEHHS Ca NPEACTABEHH 110 HCTOPHUCCKA LICHA HAMAJICHA C HAYHCIICHATa OT NPUIOBHBAHETO HM
amopruiauna n obesuenka. Mcropruecxara cTORHOCT BKIIOYBA PA3XOMH, KOWTO IUPEKTHO CE
OTHACAT KbM npupoduBaHeTo Ha akTHBAa. CTOMHOCTHMSAT mpar Ha CHUIECTBEHOCT 38 MMOTUTE,
MAUIMHHATE U ChOPBIKEHUATA, TIPHET OT APYXKecTBOTO, e 700 B,

[TocneapamnTe pazXxoan ce rpudasaT KbM OanancosaTa CTOWHOCT HA aKTHBA MM ¢€ OTUHMTAT KaTo
OTAEJIEH aKTHB, CAMO KOraTo ¢e 0MaKBa, ue JpyKecTBoTO 1e nosiy4u ObIelid HKOHOMHYECKH H3TOAN
CBLp3aHH ¢ yrmoTpedara Ha TO3H aKTUB ¥ KOTATO OTHETHATA UM CTOHHOCT MOXeE Aa ObIe AOCTOREPHO
onpeaeneHa, Benuky Opyr# pa3xoau 3a NOPHKKA U PEMOHT €€ OTPas3sBaT B OTUETa 3a JOXOIAUTE B
nepuoaa, B KOMTO ca H3BbPIICHH.

YpennyenuaTa B DajaHcoBara CTOHHOCT, NMPOW3THUYALUM OT NPEOLICHKA HA 3EMHTE M CrpajuTe, ce
OTHACHT B IPEOLEHBUHNA pe3epB. HaManeHus, KOHTO KOMIEHCHPAT NMPEAXOIHH YBEIHUYEHHI OTHOCHO
€IMH K CBII aKTHB, €a 3a CMETKA HA MIPEOLICHLYHUS Pe3epPB: BCHUKM APYTH HAMaJIEHHs C& OTHACAT B
oT4era 3a goxoaute. [lpy oTnHcBaHe Ha NMPEOLEHEHHUTE AaKTHBM HATPYHAHMST 34 TAX APEOLEHBUEH
PE3EPB ce NPEeXBLPIs B HepasipeeneHaTa neqyanta oT MpeaAXoIHH HEPHROAH.

3emsTa He ¢e aMOPTH3MpPA. AMOPTH3aUATa HA OCTAHANNTE HMOTH, MaIIHHA M ChOPBIKEHUSA C&
HAYMCTIABa 1O JIHHEHHUA METO/ ¢ L1eN pa3lpedeNnsHe Ha pasivKaTa Mexay OanaHcoBaTa CTORHOCT U
OCTaThYHATa CTOMHOCT BPXY TIOME3HNS XKHBOT Ha aKTHURUTE, KATO C€ MPIIATaT CleHUTE
aMOPTH3AMOHHNE HOPMH (B IIpOLIEHTN )

Crpaon 4%

MauyHe ¥ ChOpbLIKEH M 30%
TpancnopTHH cpeacTBa 25%
CTONaHCKH MHBEHTAD 15%

OcTaTbyHaTa CTORHOCT U MONE3HHAT MHBOT HA AKTHBHUTE CE MPEPAIracHKAAT, H aK0 € l{eO6XO,[lId MG, CC
HPaBiIT CLOTEBETHE KOPEKIIHH KBM BCAKA JIATa HaA H3rOTBAHE HA ([]H HaHCOBHA OTUCT.

banaicoBata CTOMHOCT Ha axTuWBa ¢€ HaMasBa He3abaBHO JO BH3CTAHOBUMATA MY CTOWHOCT B
CAVUANTE KOTATO OaNaHCcoBaTa CTOHHOCT HAa aKTHRA € ITO-TOMIIMA OT HErOBaTa 0YaKBAaHa Bb3CTAHOBUMA
crofittoct (pu. 2.8).

[leuyanfbnre W 3arybure or npogaxba Ha MMC ce onpenensat Karo ce CPaBHAT NPUXOAMTE OT
npoaaxbara ¢ GanaHcoBaTa CTOHHOCT U ca BKIIOUCHH B PE3VIITATA OT ASHHOCTTA.
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2.7

2.8

2.9

Pasxonnre no 3aemu 3a UMC ce oTunTar Kato TEKYIHH DA3ZNOAH MIPe3 NMEpHoKA 3a KOWTO ce oTHacAT.

2.6 UHBecTHIIHOHHA HMOTH

WUHBeCcTHIMOHHWTE UMOTH Hali-yecTo NpEACTaBIABAT Crpajl HH YacTH OT CrpajidH, KOHTO He ce
TTOJ3BAT, HO CC ITPUTEXABAT OT ,Hp}’}ICCCTBOTO._ 2a JAa OBAaT OTHAREHH 1101 (bopma“ra Ha OIICpAaTHBCH
HaeM. M HBeCTHUHOHHHTE HMOTH €€ OLCHABAT 110 ClipaecIjnEa CTOHHOCT, IpeACTaRIABALLA MAZAPHA
LCHA, ONPEACAAHA OT HE3ABHCHMHM OLICHHUTENH €HKETOAHO. Hpomeﬂme B CIIpaBCiAllHBaTa CTOHHOCT ce
NpH3HapaT B OTHETA 34 NOXOJANUTE KaTO YACT OT APYTCH NPHXOIH. Kum Kpad Ha TeKYHIATA FOAUHA B
APYACCTBOTO HAMa HAITUHHYHA UHBCCTHLIHOHHRN HMOTH.

Hemarepnaaun akTHBH

Pazxoan no npuaobuBaHe Ha NateHTH. JKULEH3H, cOPTVEp U PHPMEHH MApKH CE& OTYHTAT KATO aKTHB
MO HCTOPHYECKA CTOHHOCT HAMAJIEHA ¢ HaYNCIIEHATE aMOpTH3aLKHA B ofe3lieHka. Te ce aMOpTH3UpaT
no AMHEHHWS METOA 3a [MepHoda Ha TeXHHS TOMNe3eH JKHBOT, HO He mnoseue oT 20 ToAMHH.
Hemarepnannure akTHBK HE CE€ TPeOLeHABaT. PBLKOBOACTBOTO H3BLPLUIBA TOOMIIMK NPETICAM HA
noafiexallHTe Ha 00e3UeHKa aKTHBU M B CIyYanTe, KOraTo OaNaHcOBATA CTOMHOCT Ha aKTHBA € Mo-
BHCOKA OT HEIOBATa RB3CTAHOBHMA CTOHIIOCT, TOH ce 00e3LeHABa 10 BL3CTAHOBHUMATA CH CTOHHOCT.
CTOHHOCTHUAT Ipar Ka CbINECTBEHOCT 30 HEMATEPHANIHKTE AKTHBH, IIPHET OT ApPY3ecTROTO, e 700
JB.

3a HEMATCPHANHHTE AKTHBH C€ H3IICJ3BAT CIICHUTE aMOPTH3alHOHHH HOPMH B ITPOLEHTH:

IIpaga BbpXY UHTENEKTYanHa cOOCTBEHOCT 15%
[TporpaMumu npoayKTH 50%
Jpyrn HeMarepuattu aKTHBY 15%

Qbeznenka HA AKTHBHTE

AKTHBH, KOUTO C€ aMOPTH3HPAT. C& PErAESHK/IAT 3a HANNUHE Ha 00e3LeHKa, KOTATO ¢a HAHLE ChOUTHS
Ui HMa ITpoMsHa B ODCTOSTENCTRATA, NoJcKa3Bally, Ye¢ fanaHcopaTta CTOHHOCT HA AKTHBHTE HE €
BL3CTAHOBHMA. 3a 3aryba ot obesleHKkAa ce NpPU3HABA CyMaTa, ¢ KOSTO OanaHcopaTa CTOHHOCT
HAZIXBBPAA Bh3CraHoBumara. Bb3cTaHOBAMATA CTOMHOCT € MO-BHCOKATA OT HETHATA NPOAHKHA
CTOHHOCT 1 cTOlHOCTTA B ynoTpela. 3a 1a ce onpeRenu CTORHOCTTA B YIOTpeOa, aKTHBHTE ¢ IPYTTHpaT
B Hail-MaJIKHTE Bb3MOXHH PasrpaHiINMH CAUHHIH, TeHepHpaliy MApHYHY OTOLH.

Marepizansu 3anacu

Marepuannure 3anmacM ca OUENEHNM 1O TO-HHCKATa OT leHata Ha NpuaobuBaHe H HeTHaTa
peanu3npyema cTOHHOCT. Pa3XxoHTe. KOHTO Ce H3BBPIUBAT ¢ e TOTOBHOCT Ha MPOAYKTA 3a Hpoaakda
B ONPEACTIEHO CLCTOAHWE W MECTOIaxOWACHHE, ce BKAIOUBAT B cedecroiiHocrra {(UeHara Ha
nprao0uBaHe). Te3n pasxo/u BIINOUYBAT:

a) MaTepyuaTH H CTOKH — BCHUKH JOCTABHH PA3XO/H, BKJIFOUNTENHO BHOCHU MUTa U TAKCH, TPAHCIOPTHH
pPa3xoAH, HEBBL3CTAHOBHMH JAHBLM M JIPYTH DPa3XoAM, XKOWTO IOMPHHACAT 3a NpUBEXAAHE Ha
MaTePHANMTE U CTOKHTE B FOTOB 3 MOMI3BAHE BMI;

6) NpOAYKIKS K He3aBBPHIEHO NPOH3BOACTBO — MIPEKHTE Pa3X0y Ha MATEPHAIH M TPYA U NpUCTIaala
C¢ HacT OT MPOU3BOACTBEHHTE HENPEKM PasXo4¥ NPH HOPMaNHO HATOBAPEH KAMNALKTET Ha
NPOH3BOACTBEHUTE MOWHOCTH. basa 3a pasnpelencHHe Ha NOCTOSHHUTE OBIUIONPOM3BOACTBEHH
PA3XOH N0 MPOAYKTH € KONHYECTBOTO MTPOU3BEACHA TPOJYKLHS,

Ilpy ornuceane 3a W3NoN3BaHe H npogakfa MATCPHANHHTE 3aMacH Ce OLEHABAT IO METOAR Ha
KOHKpETHO OmpelesieHara CTOHHOCT 3a pasxomuTe. KoOHKpeTHO oOmpeaeneHaTa CTOHHOCT ce
HIYHCAARA 3a BCAKA OT/IENIHA A0CTABCHA TapTHIA.
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2.10

Hernara peann3npyema cTOHHOCT NpeACTaBilsBa NMPUOIH3WTEIHO ONpeaeneHaTa NpoaaKHa UeHa Ha
NlajIed aKTUB B HOPMAHMS XO& HA CTOMAHCKA JeHHOCT, HaManeHa ¢ npHOIH3HTENNO onpeaeneHnTe
pazxouM 3a peanusaums. Ts ce onpenens Ha Oaza Ha w3nomBaka MHQOPMALKSA OT BBLHHIHH MM
BLTPEIHU H3TOUHMLIH, KATO € ChoOpas3eHa cbC clleln(uKaTa Ha pasiiMyHUTE BUAOBE MATEPUATTHH
3aracu.

Korarto ce npoaapaT MaTepHaliHH 3amacH, Taxnara danaHcoBarta CTOHHOCT ¢ NPH3HABA KATO Pa3Xol
npes nepuoda. npe3 KoitTo cvoTBeTHHsST npuxoa € 6un npusHat. CyMara Ha BCsaka obe3leHKa Ha
MaTEPHATHHKTE 3allaCH 10 HETHATA UM PEATH3YEMa CTOMHOCT. KAKTO U BCHUKH 3aryBu OT MaTepHanHu
3anacH ce MPU3HABaT KaTo pa3sxoAK 3a nepHoja Ha o0e3leHKaTa HiM Ha Bh3HUKBAHETO Ha 3aryfure.
Cyvata Ha €BEHTYaJHOTO OOpATHO BHL3CTAHOBABAHE HA CTONHHOCITA Ha ofe3ueHkaTa Ha
MaTepHaJHATE 3a0acH. BL3HUKHAIA B PE3YIITAT HA YBEJIMYEHHUETO 14 HETHATA Peant3yemMa CTOHHOCT,
ce MpH3NaBa KATO HAMAaNABAHE Ha CyMaTa Ha MPH3HATHTE Pa3NOOU 334 MATEPHAHH 3allacH fpes
NIePHOIA, ITPE3 KONTO BB3CTAHOBABAHETO € BB3HMKHANO.

DHHAHCOBH AKTHBH H NACHBH I 00e3UEHKA

[Toxynkara 1 nponaxbara Ha MHBECTULMHU Ce OTHUHTA KaTO Ce B3eMa MPEABHU JaTaTa Ha ThPryBaHe,
T.¢. aarara, Ha koaTo [pyKecTBOTO ce aHraXkupa ¢ MoKynKa WK npogaxba Ha aKTHEA.
DHHAHCOBHUTE aKTHBHM H (MHAHCOBHUTE MAacCHBH CA WUPCKIACH(HIMUPAHK MpH THPBOHAYATHOTO
npuiarade Ha MC®O 9

Knacu(nikaunsra Ha (prHaHCOBUTE aKTHBH C€ H3BBPILBA HA $a3aTa HA CACHHNTE [BE YCIOBUS:

a) On3nec Mozena 3a yipaBieHHe Ha (PUMHAHCOBUTE AKTHRH Ha TPCANTPUATHETO;

§) XapaKTEpUCTHKUTE HA JOFOBOPHHTE MTAPUYHU NOTOUM HA (IMHAHCOBHS aKTHB.

HazeH (pUHAHCOB aKTHUB CE OLEHSBA 110 aMOPTH3NPAHA CTONHOCT, aKo ¢a H3ANTLIHEHH CNEIHHTES B
YCAOBUA:

a) (pIHAHCOBHAT AKTHR C& JBPKH B pamMKuTe Ha OH3HEC MOIEN., UHATO HEN € aKTUBMTE Ja ObLIat
OBPIKaHH, 3a 1a ce cLOepaT QOrOBOPHHTE NAPHYHH TIOTOLM: U

) CBLFNACHO MOrOBOPHUTE YCIOBHS Ha (MMIAHCOBUA AKTHB HA KOHKPETHH JATH BL3HWUKBAT NAPHUKRH
MOTOUH, KOMTO Ca €AMHCTBEHO NJIALIAHKS MO TJIaBHWUA Y JIMXBA BbPXY HEMoraceHara cyma Ha
TIapHUIATA.

AMOpTH3HpaHa CTOHHOCT Ha (VMHAHCOB AKTHB WM (JMHAHCOB NAacwB € Ae)MHHpaH TEPMHMH 3a
CTOWHOCTTA, 110 KOATO Ca OUeHABaT (MHAHCOBUTE AKTHBH WM (HHAHCOBUTE MacCUBH IIPH
NMbPBOHAYAIHOTO MM IIPM3HABAHE, MHHYC TIOTAlICHHATA Ha [NABHHLATA, IUHOC HIH MMHYC
HaTpyraHata aMOpPTH3aUWA Ha PasjInKaTa MEeXAY TaszH IIbPBOHAMAHA CTONHHOCT H CTOWHOCTTA Ha
NAJICK4, U3UHCIIABAHA TI0 METOJA Ha e(PEKTHUBHATA AWXBa, a 38 (UHAHCOBH AKTHBM - KOPHTHPAHA 34
BCEKH KOPEKTHEB 3a 3arybu. ITo amopTH3MpaHa CTORHOCT ce M30MpaT Ja ce OUEHSIBAT ThbPTOBCKH
B3EMaH¥sl, TbPrOBCKH 3a0BJIKEHHS, JPYIH BIEMAHHA, APYTH 3aJLIKEHHA, NPEAOCTABEHH KPEAUTH,
NOJIYYENH KPEAUTH, AbPKABHH LICHHW KHU)KA U APYTH aKTHBH ¥ ITaCHBH.

Hanen uRaHCOB aKTHB ce OLeHsBa MO CITpaBeJUTHBA CTOMHOCT Mpe3 ApYT BCeoBXBaTEH fI0X0A, aKo
ca H3ITLIAHCHH CIECHUTE JIBE YCIOBH:

a) (pMHAHCOBHAT aKTHB CE€ ABDKH B paMKUTE Ha OU3HEC MOJEN. YMATO LEl € KaKTo chOMpaHe Ha
NOroBOPHN LIAPHYHY NOTONN, TAKa U IPOAaKOH 1a (JMHAHCOBH AKTHBH;

0) CHITIACHO JIONOBOPHHTE YCIIOBHS HA (PMHAHCOBUS AKTUE HA KOHKPETHH JATH BhL3HUKBAT NapH4HH
MOTOLM, KOHTO €4 €AWHCTBEHO MUIALIAHHA 110 FMABHHIA ¥ JMXBA BBPXY HEMOTACEHATa CyMa Ha
FIABHHEATA.

3a raaBHRUA CE MPHMEMA CNIPABEANHBATA CTOHHOCT Ha (DHHAHCOBHS AKTHB INPH MThPBOHAHUAIHOTO
npusHasave. JInxpata oOxBaula BL3HArPaXICHHUETO 3a CTOHHOCTTA HA MApUTe BB BPEMETO, 34
KPEMHTHHA PHCK, CBLP3aH CL,C CyMaTta Ha HelloraceHara IMIaBHHUa 0pe3 OnpejieNiel NEPUos OT BPEME,
H 38 APYTH OCHOBHHM PHMCKOBE M PAa3XOIM MO KPEAWTHPAHETO, KAKTO H Mapk Ha neuanda. [lo
COPABEUTHBA CTOHHOCT Npe3 Apyr BceoOXBATEH 10X0;1 ce M3BHpAT 1a ¢e QUEHABAT aKlMK B KanuTana
HA IPYXKECTBA, APYTH (MHAHCOBH MHCTPYMEHTH B KAUNTAIA, TbPXABHH LEHHH KHIDKA, (UHAHCOBY
MHCTPYMERTH-TIACHBH, JIPYTH aKTUBH W [TaCHBH.
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JazieH (GURAHCOB aKTHB Ce OLIEHABA [0 CITPABEITHEA CTOMHOCT Npes Neyandara unu 3arybara, OCBeH
aKO ¢€ OLIEHSBa 10 aMOPTH3Mpana CTOHHOCT WAH IO CIPaBEANHBA CTOHHOCT NMpe3 ApYT BCeodXBaTeH
noxoA. TIpu MBbpBOHAYATHOTO NpPH3HABAHE o0aye MPEANPHATHETO MOXE AA HANPABH HEOTMEHUM
1300p 3a KOHKPeTHH HHBECTHLHH B KallMTAIOBY HHCTPYMEHTH, KOWTO HMHAUe O1MXa OUNM OLIEHABAHU
110 CIpaBEANBa CTORHOCT npe3 nevandarta uny 3arydarta, Aa NpeAcTaRs MOCHEIBALMTE TPOMEHH Ha
CrpaseaAnMBaTa CTOMHOCT B ApYT BceobxpaTen goxo/l. Ilo cripasenmiBa cToWHOCT npe3 nedanbara
unH 3aryfara ce u30Mpar Jia ce OLeHABaT AKUMM B KallUTana Ha APYKECTBA, APYrH (JMHAHCOBU
HUCTPYMEHTHU B KarMTaia, (PMHAHCOBK HHCTPYMEHTH-TIACHBH, APYTH aKTHBH H ITACHBH,
anﬂﬂ]}HﬂTHeTO MOXKE TNpPH IIBEPBOHAYAJHOTO TIPH3IHABAHC HEOTMCHHMO JIa onpeacin gancH
(hPHAHCOB AKTHB KATO OUEHSBAH 110 CNIPaBeInBA CTOMHOCT Mpe3 newanbata #iau 3arybaTa, ako ToBa
e CIMMHHNPA WK HAMANY 3HAYHTEIHQ HECHOTBETCTBHETO B OLIEHSABAHETC WAM NMPH3HABAHETO
(MOHAKOra HapHYyaHo ,,CUETOBOAHO HECLOTBETCTBHE"), KOSTO B NMPOTHBEH CiIyyail 64 MpOH3TEeKNo OT
OLECHABAHETO HA AKTUBH MY NIACHBH WM NPH3HABaHe Ha neyanduTe 1 3aryOHTE OT TAX Ha PasNuyH{
0asM.

3a olICHKa Ha (PHHAHCOB aKTHB 110 AMOPTH3UPAHA CTOHHOCT OCHOBHOTO YCJIOBHE € aKTUBMTE 1a BGbaar
ABPKAHH 32 MOJIy4aBaHe, 3a Ja ¢e chOepaT AOrOBOPHUTE NapHyHU HOTOLM. 32 oleHKa Ha (PHHAHCOB
aKTHB TI0 CTIPABSIUTHBA CTOHHOCT MNpe3 JApyr BCCOOXBATCH N0X0 OCHOBHOTO YCJIOBME € aKTHBHTE J1a
0LaaT eAHOBPEMEHHO IbPiKaHM 3a ChOMpaHe Ha [OTrOBOPHH NAPUYHH MOTOUW M 3a Ipoaaxda. 3a
OLIEHKa Ha (MHAIICOB AKTUB IO CIPABSAIMBA CTOIHOCT mpe3 neuandara wiay 3arydard OCHOBHOTO
YCROBHEC € aKTUBHTE J1a HE Ce OUEHSIBAT 110 €M OT ApYruTe ARa OH3Hec mofena, T.e. Aa Obhar
JILPKAKH 3a TpoAaxda KaTo OCHOBHA LEH.

3a npasyiio oLeHaBaHe HA (IMHAHCOBUTE aKTHBH PHKOBOJACTBOTO HA NPEANPUATHETO ¢ pa3paGoTHIIO
Ouznec mopen. B Om3Hec Mofena ce ONpeReNsT OTECIHHTE BHAOBE (PMHAHCOBH AKTHBH H
[PHHAANEKHOCTTA HM KbM KIack(pHKALMOHHNTE TPYITH CIIOpe] onpeenetaTa en curiacao MCRO
9. TlpemrpusaTdeTo onpeaens KOHKPETHHR CBLCTaB Ha IpynuTe (HMHAHCOBM AaKTMBH CHOpPEX
3AN0MEHUTE LIeJTH B OM3HEC MOJENA. AKTHBUTE ¢ [IOCTABEHA Lie1 NONYYaBaHe Ha IOTOBOPHH NapHUYHH
MOTOLH ¢e sanaraT B rpynara ,©HHAHCOBM aKTHBH, OTYMTAHM TO AMOPTH3HWpaHa CTOMHOCT™.
AKTUBHTE ¢ NOCTaBEHA LIEH [TOAYYABAHE HAa AOTOBOPHU NMapWiHH IFOTOLM U Npoaaxda Ha AKTHBHTE Ce
3a1arat B rpynara .. (DUHaHCOBH aKTHBH, OTHHTAHN NO CIIpaBeiuBa CTORHOCT IIpe3 ApYyT BceobXBaTeu
Hoxon”. AKTUBHTE ¢ NOcTaBeHa ten npojaxda (M eBeHTYallHU APYTH aKTHBH M3BBH MPEAXOJFHUTE
QIBE TPYTH, aKO HMa TAKMBa) CE 3alarar B rpyrara ..(DUHaHCOBR aKTUBH. OTUMTAHH MO CIIPABEITHEA
CTOMHOCT mpes nevantara Wiy 3arybara™.

[peanpuarsero knacH(Guuupa BCHuKH (PWHAHCOBH TACHBH KATO OUECHSBAHM BHOCJIEACTBHE IO
aMOPTHU3NPAHA CTOHHOCT, C U3KIIOUCHAE HA:

a) ()MHAHCOBHW [TaCUBM MO CHPABEJIKBA CTOWHOCT npe3 fleyanbarta unu saryfara. Te3n macusy,
BKITIOYHTEITHO JICPHBATHBY, KOHTO €A ItACHBH, CC OLICHABAT BIOCICACTBHE IO CNPABE/UTHBA CTOHHOCT;
6) MHAHCOBM MACHBY, KOUTO NPOU3ITUUAT OT IPEXBLPISIHETO HA (PUHAHCOB AKTHB, HEOTIOBAPALLO HA
YCIOBHATA 34 OTIIHCBAHE, MM KOTATO CE NPUAra NMoJXoNsT Ha MPOABLIAABALIOTO YUACTHE;

B} JIOrOBOPH 3a (hMHaHcOoBa rapaHund. Clie/l MbPBOHAYAIIHOTO MY TIPA3HABAHE M3JATENAT HA TAKBB
JIOTOROP FO OLEHABA BIIOCIIEACTBHE [IQ TIO-BHCOKATA OT:

i) CTOHOCTTA HA KOPEKTUBA 3a 3aryOn. ONpe/leNeHa B ChOTRETCTBHE ¢ pazzien 5.5, u

11} NLPBOHAYANHO TPHU3HATATA CTOMHOCT MHHYC, KOFATO € YMECTHO, KyMyMaTHBHATA CTOMHOCT HA
NpHXoAa, IIPH3HAT B CLOTBETCTBHE C TO3H CTAHAPT;

T) QHTaXWMEHTH 3a OTIIYCKale 1la 3aéM ¢ AUXBEH MPOUEHT, KOHTO € MO-HUCHK OT ma3apHus.
M3narenst #a TAKbB aHIUKUMEHT T'O OLICHABA BIIOCHIEACTBHE 110 MO-BHCOKATA OT:

i} cTORHOCTTa Ha KOPEKTHEA 3a 3aryGu. onpeacicHa B ChOTBETCTBHE € pasnen 5.5, ¥

11) NbPBOHAYAITHO TPU3HATATA CTOHHOCT MHHYC, KOTATO ¢ YMECTHO, KYMYJATHBHATA CTOWHOCT Ha
NpHX0J1a, MPH3HAT B ChoTBeTCTBHE ¢ MCOO 15:

1) YCTIOBHO BB3HATPAKICHHE, MPH3HATO OT KynyBada B On3Hec KoMOMHANMS, 3a KOSTO ¢ npuiara
MCDO 3. Takopa ycnoBHO BE3HAFPANKICHNAE C€ OUCHSBA BIOCAEACTBUE MO CIPaBeANuBa CTORHOCT,
KaTo NPOMEHWTE Ce NPH3HABAT B Hewandara unn zaryoara.
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2. locacABaioTo OLEHIBAaHE Ha (PUNAHCOBHTE AKTHBY 1§ HA (PHHAHCOBHTE IACUBY CE& W3BBPIUBA OT
APEANPHATHETO CBINACHO pasrnexaanus cravapT. Cned NLPBOHAYMANHOTO MY NpH3HABaHE
NpeNPUATHETO OLICHIBA JAACH (PHHARCOB AKTHR 10

a) aMOPTH3UPaHa CTORHOCT:

0) cnpaBeAN#Ba CTOHHOCT NIpe3 APYT BCEOOXBATEH JOXO;

B) cnpaBeJUTHBA CTOMHOCT npe3 nevyanbaTa ui 3arybara.

[TpeanpuATHETO MpHIara H3UCKBaHMATA 3a 00e3lUCHKA M0 OTHOWEHHE Ha ()MHAHCOBHTE aKTHBH,
KOHTO CE OUCHIIBAT MO aMOPTHIH AN CTORHOCT. M 10 OTHOUICHHE HA (l)HHaHCOBPlTC dKTHBH, KOHUTO CC
OLICIIABAT IO CTIPABEAIHBA CTOMHOCT Npe3 APYT BeeobXBaTeH IOX0I.

Kpalinute kopextisu 3a obesuenka chriacuo MCC 39 ca paBHeHH ¢ HAYaTHHTE KOPEKTUBH 32
odesuenka chrytacio MCQO 9, knacuprurpan No KaTeropuu Ha oueHsaBaHe. HaMa cblnecTBeHa
fIPOMAHA B PE3YIITATHTE NIPe3 TEKYLUarta rofHia B CPABHEHUE C IPeAXOHaTa (DHHAHCOBA FOAHHA,
CueToBOAHOTO OTHHTAHE Ha obe3LeHKaTa € pa3TuyHO MpH rpynure (puHaHcOBH axkTHBH. Ilpu
HannuKMe Ha o0ellleHka Ha (MHAHCOBK axTHBM OT rpynata . (DWHAHCOBH aKTHBM, OTUHTAHM 110
amMopPTHU3HpaHa CTOHHOCT™. pasaukara jo OanaHcoBaTa CTOHHOCT ¢e OTpassBa B iledandara wam
zary0ara. [lpu Hannume Ha obesuenka na (MHAHCOBH aKTHBH OT rpymnara ..DHHAHCOBH AKTHBH,
OTYHTAHH NO CIpaBeIMBa CTOMHOCT mpe3 ApyT BceoOXBaleH JoXoia™, pazaukara Ao GanaHcoBata
CTOHHOCT ¢€ 0Tpa3fnka B APYTHs BceodXBaten Joxon (TPeOUSHBYHAAT pe3eps).

Kbm Besika 0TUETHA JaTa NPEAIpHATHETO OUEHsIBa KOPEKTHRA 3a 3aTyOH 32 (DHHAHCOB UHCTPYMEHT B
pasMep. PaBeH Ha OYAKBAHUTE KPEIMTHH 3aryOM 3a UENS CPOK HA MHCTPYMEHTA, aKO KPeJNTHHAT
PHCK Ha TO3M (IMHAHCOB HHCTPYMEHT C€ € YBEJIHYIII 3HAUHTENHO ClIe] MbPROHAYAIHOTO NPU3HABAHE,
Lenta Ha u3uckBanusTa 3a ode3neHKa ¢ Ja ObAaT MPU3HATH OYAKBAHUTE KPEAUTHH 3aryOH 3a Lenus
CPOK Ha BCHUKH (DMHAHCOBH WHCTPYMEHTH, YHHTO KPEAUTEH PHCK CE € YBENMUMII 3HAYHTENHO e
NLPBOHAYANHOTO MPU3HABAHE - HE3ABHCHMO JAITH Ca OLICHEHH HHAWBHIYAIHO WA KOJEKTHBHO - KATO
CC B3eMa MPEABUI UANaTa pasyMHa M apryMeHTHpaHa WHOOPMAalHs, BKIIOUHTENHO M 3a ObISLLH
MEPHOIH,

(PUHAHCOB aKTHB ¢ KpeAUTHA 00e3IICHKA ¢ AehUHIpaH TepMHH 33 (PMHAHCOB aKTHB, KOTAaTo ca
HACTBITHAN €/{H0 MIH TTOBEYE CHONTHS, OKa3Bally HeGIAronpUATHO BE3AEHCTBUE BhPXY OMAKBAHHTE
ObaeUWIM TAPHTHH OTOLIM OT TO3H (hrnaHcoB akTue. KaTo HOKa3aTeNcrBo 3a KpeuTHaTa obe3LeHKa
114 JUHAHCOB AKTHB MOTAT JIa NOCHYKaT HablioAaBalii JaHHH 3a CACTHHTE CHOHTHS:

a) 3HAuUNTENHO (PHHAHCOBO 3aTpYAHEHHE HA eMUTEHTa/H3IATEN BIM HA JUTHKHHKA;

0) Hapy1liaBaHe Ha AOTOBOP KaTO HEM3ITBIHEHHUE MIIH NPOCPOUUE;

B) 3aeMOATEIAT/-TE, IO HWKOHOMHHYECKM HWIH JOTOBOPHH INPHYHHH, CBBP3aHH ¢ (PHHAHCOBOTO
3ATPYIHEHNUE HA 3aEMONOAYUATeNs, IPaBH OTCTLOKA/-M HA 3aCMOINONYHATENs, KAKBATO/KAKBHTO
3aeMoiaTensAT/-re He On/Buxa nanpaswt/~-i PH APYTH 00CTOATENCTBRA;

I} CTaBa BEPOATHO, Ye 3aeMotoyyaTessT e Obae 009BeH B HECHCTOATENHOCT MM IUE NOAJIEXKH Ha
IpYTo (PMHAHCOBO O3PaBABAHE;

1) H34YE3BAHE HA AKTHBEH NA3ap 3a TO3M (PHHAHCOB aKTHB 3apaad (VMHAHCOBH 3aTPYAHEHUS, HIH

€) 3aKynyBaHe HJIH MhPBOHAYATHO Ch3JABAHE HA (DHHAHCOB aKTHE ¢ rojisiM OTOMB. KOWTO oTpassisa
IIOHECEHH KPEANTHY 3aryOH.

AKO KbM OTYETHATA AATA KPEANTHHAT PHCK Ha (PJHHAKCOB HHCTPYMEHT HE Ce € VBEINYHI 3HAUHTEITHO
CJIel IbPBOHAYATHOTO NPH3HABAHE. TIPEANPHATHETO OLIEHABA KOPEKTHB 3a 3ar'y0y 2a T03H (PHHAHCOB
MHCTPYMEHT B pa3Mep, paBen Ha O4aKBaHHTE KPEAWTHY 3aryon 3a 12 mecena. AKo npes nmpeaXoaHns
OTHETEH TIEPHOI € OLUECHUIIO KOPEKTHB 3a 3aTyOH 3a ()MHAHCOB WHCTPYMEHT B pazMep, paBeH Ha
OYAKBAHHTC KPEOUTHH 3aryOH 3a UEfWA CPOK Ha WHCTPYMEHTd, HO KbM TEKYIIATa OTYETHa JaTa
[PEJUTPHATHETO ONPENENA, Y€ YCIoBHATA 1o naparpad 5.5.3 pede He ca H3IIBJIHEHW, TO OLIEHSIBA
KOPEKTHB 3a 3ary0n B pasMep, paBeH Ha O4YaKBAHMTE KPEAUTHY 3aryOu 3a 12 Mecela KbM TeKyIaTa
OTYHCTHA JaTda.

OuaxBanu kpeauTiiy 3ary0m 3a 12 meceua ¢ jgeHMpaH TEpMHH 3a 4YacTTa OT OYAKBAHUTE
KPEAMTHA 3aryOd 3a UCIHS CPOK HA MMCTPYMEHTA, KOSTO NPEACTaBisBA OYAaKBAHHTE KPENUTHH

24



3aryOH, KOMTO IMPOM3THHAT OT HEH3MBIHCHMATA fI0 (JMHAHCOB HHCTPYMEHT, KOMTO € BB3MOXKHO A3
HACTBISAT B paskHTe Ha 12 Mecella chen oTueTHaTa AaTa.

Kpenutra 3aryba e nepuHNRpad TepMHH 34 pasmyKaTa MeXAy BCHUKH JOIOBOPHH NAapH4HU MTOTOLM,
ABLIKHMH Ha APEANPUATHETO MO AOTOBOP, H BCHUKH [TAPHYHH [TOTOLH. KOUTO MPEeINPHATHETO OUAKBA
Ia Tonyyu (T.e. UENHs TapuyeH HEJOCTHE), JMCKOHTHPAHH C MbPBOHAUANHUS e(eKTHREH JIHXBEH
APOLEHT (WIH KOPMIHPaHH 3& KPEINWTHH 3aryOHN e(exTHBeH JIMXBEH MPOUCHT 3a 3aKYIEHHW I
TbPBOHAYANHO Ch3JaieHn PHHAHCOBH aKTUBK ¢ KpeauTHa obesueHka). [TpeanpHaTHeTo oueHABa
HAPHYHHUTE IMOTOLH, KATO B3CMa NPCABR/[ BCHYKEH OOFOBOPHH YCITOBHA TIO (l)HI'Ial-lCOBHﬂ HHCTPYMCHT
(HarnpuMep ONLMH 32 NPEACPOUHO MOracsaBaHe, yab/bKapale, KON-OMUKHA U APYTH MOHOGHM ONIMH)
3@ OYAKBAHMA CPOK Ha TO3H (DHHAIICOB HHCTPYMEHT. [TapiiH1Te NOTOLH, KOUTO C& B3eMAT NpeBH,
BKJIOUBAT NApM4HM TOTOUM OT Npoiax0ara Ha AbPiAHH ODCINCUCHHMS WM APYrH KpeAWTHH
NONODOPEHHS, KOUTO Ca Hepas3felHa vacT 0T J0rOBOpHHTE yenoBns. Jlonycka ce, Ye OUaKBaHHAT CPOK
Ha (PHUHAHCOBHA MHCTPYMEHT MOXKE JIa OBbjle olieHeH MpuOMM3UTENHO N0 HAJEHIEH HaukH. B peakuTe
cayuan odaue, Koraro He € Bb3MOIKHO OYAKBAHMST CPOK Ha (PHHAHCOBUA MHCTPYMEHT J1a ObIe OLICHEH
IPUOJIMIMTENHO 10 HANCAACH HAYMH, MPEANMPRATUETO H3MOI3BA OCTaBallld NOrOBOPEH CPOK Ha
(PMHAHCOBHA HHCTPYMEHT.

OuakBany KpeANTHH 3aryOu € Ze)UHKpPAH TEPMUH 33 CPEAHONPETErNICHATA CTOMHOCT HA KPEUTHUTE
3arydbi, KaTo 3a Terja Ciy:KaT ChbOTBETHUTE PHCKOBE OT HACTBHIBAHE Ha HeusMbineHHe. QOuaKBaHH
KPEMMTHH 3aryOH 3a Lenus CpoK HA HMHCTPYMEHTA Ca OYaKBaHMTE KPEeOuTHY 3aryOu, KOMTO
NPOK3THYAT OT BCHYKH BB3MOMHU CJIYHad Ha HEM3NBIAHEHHE NMpe3 OYaKBaHWs CPOK HA (PHHAHCOB
nucTpymenT. KopeKTHB 3a 3aryOK € KOPEeKTHRBLT 3a OUaKBaHH KPEAWTHW 3aryfu no (uHAHCOBH
AKTHBH, OLICHABAHH B CLOTBCTCTBUC ¢ H3HCKBAHHATA A CTAHAAPTA, JIM3HHTOBH B3EMAHMSA W AKTHBH
10 JIOTOBOPH. HATpynanaTa 00¢3LeHKa 3a (DHIAHCOBY AKTHBH W IIPOBU3HMTE 32 OYAKBAHH KPEAUTHH
3aryOM 110 KPeUTHH aHF&KUMEHTH H IOTOBOPH 3a (GUHAHCORA rapaHiis.

Npeanpusaruero npusnasa B nevandarta unu 3arybara - karo nedanta wiu 3aryda oT obeslienka,
pa3sMepLT HA OYAKBAHWTE KPEAMTHH 3aryOH (MJii oGpaTHO BB3CTAHOBABAHE), HEOOXOMMM C Ornern
KOPCKTHBBT 3a 3ary0Ou fa Objle npupaBHEH KbM OTUETHATA JATa Ua CyMara, KOsATo TpsAdBa fJa Onae
NPH3HATA B CLOTBETCTBHE C HACTOALLMA CTAHAAPT.

KuM Beska oTHETHA JaTa NPEANPHATHETO OUCHABA JATN KPEAUTHUAT PUCK Ha (DHHAHCOB HHCTPYMEHT
Ce ¢ YBEIHMMI 3HAYUTEITHO el MbPBOHauanoTo npusHasane. [Ipy olenkara cu NpeanpUATHETO
OTYHTA MPOMAHATA B PHCKA OT HACTLIIBAHE HA HENINIBIHEHHE IPE3 OUAKBAHHS CPOK Ha PHHAHCOBHS
HIICTPYMEHT, & HE MpOMsHATA B pa3Mepa Ha OHaKBaHuTe KPeJHTHY 3aryOu. 3a ja HANpaBH Tazu
OUEHKA, TPCANPHATHETO CPaBHABA PHCKLT OT HACTBIIBAHE HA HEHM3MBJIHCHHE N0 (hHHAHCOBUA
HHCTPYMEHT KLM OTUETHATA AaTa H KbM JaTaTa Ha ITbPROHAYANHOTO NPH3HABAHE

M B3eMa TPENBUR pasymMHaTa M apryMeHTHpaHa WM(opMauns, ZOCThIIHA Oe3 M3BBLPLIBAHE HA
M3NTWLIHA PA3XOH WK YCHIIMS, KOSTO yAOCTOBEPABA 3HAYHUTENHO YBEIMYEHHE HA KPEOUTHUS PUCK
cre/l MbPBOHMAYANHOTO MPU3IHABAHE,

AKO CBIECTBYRA pasyMHa H apryMeHTupaHa wH(popManus 3a Objeln nepHoay, AOCTEIIHA Oe3
H3BBPILIBAHE HA W3IHILIHHA PA3XOAH HITH YCHITUS, NPEAIIPUATHETO HE MOJKE Ad PAa3vYHUTa eAMHCTBEHO Ha
HH]OpMALHA 3a TTPOCPOYHE, KOTATO ONPERENs JalNH KPEANTHHUST PHUCK C€ € YBEUYLI 3HAYATENHO
ClIEN MbPBOHAUAIHOTO NpH3HaBane. Koraro obaue He ¢ Bb3MOXKHO 4a c€ OCUTYpH HH(OpMAaLius,
KOATO Kacae 1o-cKopo OBACUIOTO PasBHTHE, @ HE CTATyca N0 OTHOIICHHE Ha NpocpouHsTa (Ha
HWHARBHAYANHA WJTH KOJIEKTHBHA OCHOBA), 03 W3BLPIIBAHE H& M3NHULIHM PasxOUH HIM YCHIIHS,
TIPEUTPUATHETO MOKE JIA M3MoN3Ba HH(DOPMALMS 3a MPOCPOUHe, 33 Ja ONpeaenn XM € HMalo
3HAUATENIHO YBENHYCHHE HA KPEUMTHUA PHCK e/l TbPBOIIAYANIHOTO NpW3HaBRaHe. Hezapucumo oT
HAYHHA, TIO KOHTO MPEANPHATHETO OLENUABA 3HAYMTETHOTO YBENMUEHHE HAa KPEeOUTHHA PHCK,
CBUIECTBYBA 000OpUMa TPE3YMILMA, Ue KPCAWTHMAT pHCK Had (PUHAHCOB aKTUB C€ € YBEIHYWII
BHAUUTEIHO CJIell IThPBOHAYATIHOTO (IPH3HABAHE, KOrATO MPOCPOUHETO O AOTOBOPHHTE [IAMIAHHS
HaaxBbpiA 30 auu. MNpeanpuaTuero mMoske na 000PH Ta3u NPE3YMILAS, AKO PA3NOAATA C Pa3yMHa H
aprymMeHTHpana HH(OpMaUMA, TOCTEIRA 0e3 H3BbLPIIBAHE HA WAHILHHE PA3XOAN MY YCHITHSA, KOATO
YAOCTOBEPABA, 4€ KPEHAHTHHAT PHCK HE CE € YBeNHHYWI 3HAYATENHO CIEX THPBOHAYATHOTO
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NpH3HABaHE. BBLNPEKH He NPOCPOYHUETO MO AOTOROPHHTC MiallaHus Haaxeepis 30 aHM. AKo
NPEANPHITHETO ONPENENH, Y€ € HAMMILE 3HAYMTENHO YBCIHYCHHE HA KPENUTHUS PUCK IIpeau
TIPOCPOURETO MO NOTOBOPHHUTE TUIALAHHA 1a Haaxsopnu 30 avyu, ofopuMara Ipe3yMIInns HE ce
OPUJITATE.

AKO IOrOBOPHHMTE NapMYHH HOTOLW Ha (UHAHCOB AKTHB ca OWIM NPEAOrOBOPEHH WM
MOAHDHUIMPAHH ¥ (PMHAHCOBHSAT AKTHB HE € OTHHCAH. NPCANPHATUETO OLIEHABA JATH € HACTLIIHIO
3HAUMATESNHO VREIHYEIIME HA KPEAUTHUA PHCK HA (PUHAHCOBHA HHCTPYMEHT, KATO ChIIOCTABS:

a) PUCKa OT HACTBLIIBAHE Ha HEHU3IThIIHEHHE KbM OTHETHaTa AaTta (Bh3 OCHOBA HA MOAM(UIUPAHUTE
JIOTOBOPHH YCNOBUA);

O)pucka OT HACTLIIBAKE Ha HEM3IThIHEHHME KbM [@TaTa Ha ITbPBOHAYATHOTO NpHU3Hasane (Bb3 0CHOBa
HA MBPBOHAYATHUTE, HEMOAH(HIEIPAHY JOTOBOPHH YCAOBH).

Kopurnpan 3a KpeMTHH 3aryOu edextHBeH JMXBEH NPOUCHT € AeHupal TepMHH 3a IIPOLEHTA,
KOMTO TOUHO [MCKOHTUpPa [pHUOAWZWTENHO oticHeHWTe OBACINH TApHYHM NNALE@HHS MU
MOCTBIJIEHKS 3 O4AKBAHMA CPOK HA (PMHAHCOBHS HMHCTPYMEHT 10 aMOPTH3HpaHaTa CTOMHOCT HA
(prHAHCOBUS aKTHB, KOHTO € 3aKylleH HIIM NLPBOHAYAIHO Ch3AajeH (PHHAHCOB 2KTUB ¢ KPEAHTHA
obesuenka. Ilpu M3dMCAIBAHE Ha KOPHTHPaHHA 33 KPeAHTHHM 3aryOu e)eKTHBEH JIHXBEH MPOLEHT
NPEANPUATHETO OUEHARA NPUOITHUIHTENHO OHAKBARHHTE IIAPUHHH NOTOLK, KATO B3eMa MPEBH /| ECUYKH
JAOTOBOPHH YCNOBUS MO (PHHAMCOBUA AKTHR (HalIpHMep ONUMH 33 TPEACPOYHO IMOracsBake,
YABIDKABAHE, KOJ-ONMUHW W JAPYTH NOJOOHM ONUMH), KaKTO U OYaKBAHKTE KPEAHTHH 3aryCH.
H3uncnaBateTo BKIIIOYBA BCHYKH TakCW W JAPYTM BR3HATPAXNICHUs, NJIATEHH HAH TMONYYEHH OT
KOHTPArEHTUTE 110 IOTOBOPA, KOMTO Ca Hepa3/Ie/IHa HacT OT e(heKTUBHUS IHXBEH IIPOLIEHT, pazxoauTe
10 CAENKATA H BCUYKH APYTH Tipesu 1 otoueu. [Ipennonara ce, ue napuyHyTe NOTOLH ¥ OYAKBAHNUAT
CPOK Ha rpynara OT MonoGHU (PMHAHCOBH HHCTPYMEHTH MOIaT Ja C€ OLEHAT NMPHOIU3IMTENHO N[O
HAJEeXAcH HaunH. B peaxnrte ciydan obaue Korato He € BB3MOXKHO [ApHUHHTE FOTOUH MM
OCTaBALINAT CPOK Ha (PHHAHCOBUA HHCTPYMEHT (MAH TpynaTa OT (PUHAHCOBH WHCTPYMEHTH) Oa Ce
OLEHAT OpPHONH3UTENHO MO HAASKICH HAUMH, NMPEANPUATHETO W3MOJI3Ba JOTOBOPHUTE NAPWUYHH
NOTOLH TIPe3 TThJIHMA QOIOBOPEH CPOK HA (PUHAHCOBHA WHCTPYMEHT {WNd Tpynata OT (JUHAHCOBH
WHCTPYMEHTH).

KoLy BCAKa OTUETHA flaTa MpeaNpusTHeTo mpu3Napa B neuandara MM 3arybata CTOMHOCTTA Ha
HPOMSHATA B OUAKBAHHTE KPCANTHH 3aryOH 3a llenisi CPOK HA HHCTPYMERTA KaTo Neyanba uiw 3ary6a
oT obesnenxa. IIpeanpuaTuero npyu3HaBa ONaronpUATHHTE NPOMEHH B OHAKBRHUTE KPEOUTHH 3arybn
34 LENH CPOK Ha HHCTPYMEHTA KaTo 1evanda or obe3leHka, A0pH aKo OUaKBAHHTE KPEUTHH 3aryOn
34 UEJTUA CPOK HA RHCTPYMEHTA Ca MO-MaJIkM OT Pa3sMepa Ha OUaKBAHMTE KPEAUMTHH 3a1yOH, KOUTO ca
OHJIM BRIOYCHK B IPUON3UTETHO OLCHEHHUTE NAPHYHU

NIOTOUH MPH MBPBOHAMAHOTO TIPH3HABALC.

[TpeanpusTheTo BUHArK OLEHSBA KOPEKTHB 3a 3ary0H B pa3mep, PaBeH Ha OYAKBAHUTE KPEAHTHH
3aryOM 3a UENHA CPOK HAa HHCTPYMEHTA 2a;

4) ThPrOBCKH B3€MAHNA MITH aKTHBH [0 IOrOBOP, KOUTO NPOW3THYAT OT CAENKH, NOnaJaiH B obxsarta
Ha MCdO 15. u xouro:

1) HE CHLABPKAT CHIUECTREH KOMIOHEHT Ha (uHaHCHpaHe (WNTH, KOTATO NPEANpHATHETO TIpHara
NpaKTHYECKH Lenechodpa3Ha MApKa 3a JIOTOROPH CbC CPOK OT eAHa TOAMHA UMM MO-KpPaTbK) B
cboTBeTcTBHE ¢ MCPO 15 :

i} CBABPIKAT CBHILECTBEH KOMITOHEHT Ha (EHaucupane B cnorercTBHe ¢ MCPO 15. ako
MPEANPHATHETO € H30pano KaTo CBOSI CUETOBO/JHA NONMTHKA A U3MEpPBA KOPEKTHEB 3a 3arybu B
pasMep, paBeH Ha O4aKBaAHKTE KPEAWTHH 3aryOH 3a LeHsl CPOK Ha HHCTPYMEHTA.

Ta3n cueToBOAHa NOMUTUKA c& MPHITAra 38 BCHUKH NMOAOOHH TBPrOBCKM B3€MAHUS WIH aKTHBU 110
JIOTOBOP. HO MO3KC JIa CE MPHJiara 0 OTASIHO 3a THPrOBCKY B3EMaHUs U aKTHBH 110 JOTOBOP;

) NM3KHTOBY R3EMAHHUs, KOMTO MPOH3ITHYAT OT CASAKH. Monanawm B obxBaTa Ha MCOO 17, ako
NPEINIPUATHETO € U30paJe KaTo CBOS CHETOBOAMA NMOJHTHKA Na M3MEpBa KOPEKTHB 3a 3ary0u B
pasMep. paBeH Ha OYaKBANHTE KPEAMTHM 3aryOH 3a LeHus CPoK Ha HHCTpYMenTa. TasH C4eTOROAHA
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TONUTHKA Ce MPHAara 3a BCHYKH JIW3HHTOBH B3CMAaHHA, HO MOXE J(a ce Mpuiara W OTAENHO 3a
B3eMAHHMATA 1O (PHHAHCOB H MO ONEPaTHREH JIN3HHT.
[TpeanpuaTieTo ONCHABA OUAKBAHHTE KPSAHTHH 3ary0k (10 (PHIANCOB WHCTPYMEHT Taka ue fa Obae
B3ETA ITPEABUL
a) cymara. orpejenena fe3npreTpactio M npereraena Ha 6azarta Ha BePOATHOCTTA Ypes OLEHABAHE
Ha 0OXBATa 113 BL3MOKHHTE PEIYATATH,
0) cTolHOCTTA Ha MAPUTE BLB BPEMETO; H
B) pa3yMHATA M apryMEHTHpPaHa HH(OpMaIHs, J0CThNHA €3 H3RBLPILBAHE HA W3THUIHH PazX0dH UK
YCHITHSL KbM OTHUETHATA JaTa, 32 MUHaANA CHOMTHS, TEKYILUH YCHOBHS ¥ MPOTHOIMPAHUTE ObAeIlH
HKOHOMHYCCKH YCITOBHA.
MakCHMATHUST CPOK. KOHTO ce B3leMa [IpeBH/ fIpH OLSHSIBAHETO Ha OUaKBAHMTE KPEAUTHH 3arydu,
¢ MAKCHMAJTHHAT CPOK Ha IOTOBOPHTE (B T.4. ONIHH 3a YXB/DKABAHE), IPe3 KOUTO NPEANPHATHETO €
H3MOKEHO HAa KPEIWTEH PHCK, a He I0-JLIILI CPOK, JOPH TOM Ia CHLOTBETCTBA HA CTONAMCKATA
npaxTika. Haxkou pmHaHCOBH HHCTPYMEHTH obaye BKAIOUBAT KAKTO KPEIHT, TAKA # AHTAXKHMEHT I10
HEYCBOCH KPEIHT. KaTO JOTOBOPHUTE MPaBa Ha NPEJITPUATHETO Jd M3MCKBA HOTACABAHE U OTMAHA HA
AHFOKWMEHTA N0 HEYCBOEH 3aeM. He OTPAHHyaBaT eKCHOZHLUHATA HA MPETPUSTHETO KbM KPEAHTHH
3aryOu camo 3a AOrOBOplMs CPOK HA npeaussecTHe. EANHCTBEHO MO OTHOUIEHHME HA TAKMBA
(h#HAHCOBU UHCTPYMEHTH TIPEANPHATHCTO OUEHABA OUAKBAHMTE KPeAUTHM 3aryGu 3a cpoka, IMpes3
KONTO MPEANPUATHETO € NIIOAEHO Ha KPERUTEH PHCK, 4 OYaKBAHWTE KPeAUTHH 3aryGU HE MOraT ia
OnhJaT HAMANIEHH YPE3 MEPKH 3a YNpaBlieHue Ha KPEUTHHS PUCK, AOPH aKO TO3H CPOK HAAXBBPIS
MAKCHMANIRHS TOrOBOPEH CPOK.
Obesuenxara 1a punancorure akrusn no MCOO 9 ce obpbp3a ¢ ouakBaHuTe KpeauTHn 3arybu. AKo
KBM OTHETHATA JaTa KPEAUTHHST PHCK Ha (JUHAHCOB HHCTPYMEHT HE CE € YBENTUYRI 3HAYUTENHO ¢Tel,
TbPBOHAYAIHOTO fIPU3HABaHE, NPEANPUATHETO OLEHSBA KOPEKTHB 3a 3ary0H 3a TO3M (PHHAHCOB
MHCTPYMEHT B pasMeEp, paBed Ha OUAKBAHMTE KPEAHTHA 3arydy 3a 12 meceua. [llpennpusthero
IPU3HABA TPOMCHUTE B QUaKBAHWTE KPeJUTHH 3ary0H 3a elIn CPOK Ha HHCTPYMEHTA, 1IOM € HaJTKLE
HAUHTCAHO YBEAHUEHME Ha KPEANTHIS PHCK.
3. Hama neo®XoanMOCT M He ca N3BBPIICHY IIPOMEHH B CHETOBOAHKTE NOJIWTUKH 38 MOAK(ULMPAHE,
[[peycTaHOBABaHE H OTIHCBaHE Ha (PMHAHCOBUTE aKTHRH., (PHHAHCOBUTE aKTMBM HA NPEIPUATHETO
C4 OCHOBHO TBPTOBCKH B3CMaHUA M TBPIrOBCKH 3aaBKeH . 32 TBPIOBCKHUTE B3EMAHHS € OTIpeaeieHa
TIOITMTHKE € MOJAEH 32 00e31eHKa.
4. Ilpuxoaute oT AUXBH 33 (PMHAHCOBH AKTHBU CC WIUUCHABAT 110 METOAA Ha e()eKTUBHATA NUXBA.
OTnenHo ce NpeACTaBAT pa3nepa Ha NPHXOJMTE OT JMXBH 3a AKTHBUTE ¢ OLEHKA 10 AMOPTH3UPAHA
CTOHHOCT # 38 AKTHBMTE ¢ OLIEHKA N0 CTIPABEANMBA CTOMHOCT upes ApyT BeeobXBaTeH JOXOL.
Oueuspanero NO aMOPTH3MPAHA CTOHHOCT HA (PUHAHCOBH aKTHBH C€ H3BLPIIBA CBHIIACHO
 M3UCKBAHUATA Ha cTaHZapTa. [[puxoauTe 0T JIMXBH ce W3YMCASBAT YPE3 M3MOM3BAHETO HA METONG HA
epexrupuara nuxea. Ilpn ToBa n3yncacHie e(peKTHBHUAT JIMXBEH MPOLIEHT ¢ IPHTara KbM OpyTHaTa
DaniaicoBa CTOIHOCT Ha (PUHAHCOBHS AKTHB, C H3KIIOUEHHE Ha:
a) 3aKYNEHH MM TbPBOHAYANNO CL3/@JcHH (JHHAHCOBH aKTUBH C KpeuTHA 00e3ueHKa. 3a Tesn
(pUHAHCOBM aKTURH TIPEANPHATHETO NPHJara KOPHIHPaHUs 3a KPSAMTHH 3ary0u eyeKTUBEH IMXBEH
NPOLEHT KbM aMOPTH3HPAHATA CTOHHOCT Ha (PMHAHCOBHS AKTHR NPH TEPBOHAUATHOTO NPH3HABAHE;
0) (PMHAHCOBH aKTHBH, KOHTO HE €A 3aKYNEHH WIN NTLPROHAYATHO Ch3AANEHH (PUHAHCOBH AKTHBHU C
KpeauTna obe3ueHKa, HO BUOCIEACTBHE ¢a CcTauainy (prHAHCOBH aKTHBH ¢ KpeauTha o6e3uenka. 3a
Tesw  (HHAHCOBM AaKTMBH TPENNPHATHETO MNpuiara e(CKTHBHHS JIMXBEH MPOUEHT KBbM
aMOPTH3MPaHATa CTOHHOCT Ha (PUHAHCOBHA AKTUB B MOCHEABALIMTE OTUETHU MEPUOIM.
MeTon Ha epeKTMBHATA AMXBA € AC(UHHPAH TEPMUH 32 METOMRA, H3NOI3BAH MPH HIUKCIIBAHE Ha
amMopTH3MpaHaTa CTOHHOCT Ha (PHHAHCOB AKTHB WM (UHAHCOB NMAacUB W OpPH pasnpeleisiHe W
NPH3HABAHE HA JIMXBCHHTC TPUXOAH WIH JIMXBEHUWTE Pa3XonH B fieyanGara WM saryBara mpes
CHOTBCTHRS NEPHOA. EdexTyBen uxeeH MpoUcHT ¢ Ae(HHUPAH TEPMUH 32 NPOUCHTA, KOKTO TOHHO
JMCKONTHPA NpHOAUZUTENHO OlleHeHHTe OLACIuM DApHUHM THIAINAHWUA WNH TOCTBIVICHHMS 34
OMAKBAHNA CPOK HA (PMHAHCOBHS aKTHR WK (uniancosus nacue Ao GpyTHaTa GanaHcoBa CTOHHOCT Ha
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(pHHAHCOB aKTHB HiW OO aMOpPTH3HpaHaTa cToHHoCT Ha (hUHAHCOB AcHB. [IpM H3uucnABaHE Ha
e(heKTHBHUS JTHXBEH NPOUCHT MNPEANPUATHETO OLleHSBA NPUONHUZUTCAHO OYaKBAHMTE MNAPUUHW
MOTOUH. KATO B3€Ma NPEABUJ BCHYKH ACTOBOPHN YCIOBUS M0 (JHHAHCOBHS HHCTPYMEHT (HallpuMep
OLILMH 33 NPEeACPOUHO ToracsiBaie, Y ILIKABAHE, KOM-ONLMH 1 APYTH NMOJ00HH ONUMHK), HO HE B3EMa
TPCABKI OYAKBAHWTE KPEOWTHH 3arydH. M3uucisgsanero BKMIOYRA BCHUKH TaKCH M HPYrH
Bb3HArpa)kKAeHHs, TJIATEHH W.IH MONYUCHH O KOUTPareHTHTE 10 I0rOBOpa, KOWTO Ca HepasJenda 4acT
OT e(hEeKTHBHHS THXBEH MPOIEHT. Pa3XOAHTE MO clekara ¥ BCHYKA APYTH [NpeMHUH WU OTOMBH.
[Ipexnonara ce, e NapuvHUTE NOTOUM H QUAKBAHWAT CPOK Ha rpyra o7 nojodHn (HHAHCOBH
HHCTPpYMCHTH MOraT ga cc OUCHAT l'Ipi‘IGJTIBHTeI]HO 1O HANCACKCH NaYqiH. B PCAKHTE CAYUaH 063.'—18._
KOTaTo He € BL3MOXKHO NAPUYHUTE MOTOH HITH OUaKBAHHAT CPOK HA (PUHAHCOBHA HHCTPYMEHT (HITH
rpynata OT (DHHAHCOBM MHCTPYMEHTH) Ja C€ OLCHAT HPUOIHIHTENHO MO HANSKIEH HA4MH.
MPENNPRATHETO MH3M0M3Ba JOTOBOPHMTE ItAPUMHM ROTOLM Tpe3 IBIAHMS JOTOBOPEH CPOK Ha
(HIAHCOBUS HHCTPYMEHT (MITH TPpynaTta 07 (JMHAHCOBH HHCTPYMEHTH).

5. PasxoanTe cbe 3arybu oT obe3leHka Ha (PMHAHCOBY AKTHBH CE U3UHCIIABAT 110 MOJEN, CHLOOpa3eH
C OCHOBHWTE H3HUCKBAHHSA Ha cTapaapTa. [e3n pasxolu ce NpeicTaBAT B OT/EIIHA CTATHA KbM
TIPHXOMHTE H pasxoauTe. Buicranosenute 2arydu ot ofe3lieHKa Ha aKTHBUTE CBUIO €€ NPCACTABAT B
OTAENHA CTATHs B OTYETA.

TBprosckuTe B3eMaHMsl C€ TpynHpar 3a wnendre Ha ofesneHkara. OBocobsBat ce Ipynu 3a
HCTOPHUYCCKH aHanHi H H3YHCIABAHE Ha KOHKPCTCH pa3Mecp Ha 0633].181'1{(3 cnopen CPOKOBE Ha
TNAlaHKA, CPOKOBE Ha MPOCPOYHS. BPB3IKA Ha KIHEHTA [10 OTHOIUEHWE HA CRHP3aHOCT H JPYrH
NOIThIHATENHH (PAKTOPH.

6. IIpennpHsiTHeTo 1sMa OTIEPALIMH, 110 KOHTO 11 CE ABABAT €KCIO3ULMK OT PUCKOBE 110 Xe/HKNpaHH
no3HUHUH. ITpy HEOOXOAMMOCT OT TaKyBa ONEpallly € H30paHa CUSTOBOIHA MONKTHKA 32 HENpHAarane
Ha M3HCKBAHHUATA 33 OTUHTaHE Ha Xe/Lkupaneto Ha MCPO 9.

7. Hipes oTueTHHA DEpHOA. KOHTO BKIIOYBA NaTaTa Ha MbpBOHAYanHo nmpuiarane Ha MCODO 9,
MPEANPHATHETO OMOBECTABA ClleIHaTa HH(OpMaLKs 32 Beeru Knac HaHCOBU aKTHBY H (PUHAHCOBH
MacHBH KBM J1aTaTa Ha MTbPBOHAYaIHO PUITArate.:

a) MbPBOHAYaNHATa KaTeropus la oucHiBaHe M OanaHcoBara CTOHHOCT, OMNpejeneHa B
cvorBercTBHe ¢ MCC 39:

©) nosara kaTeropus Ha olieHsABaHe 1 DaTaHcoBa CTORHOCT, ONPEECHH! B ChoTBETCTRYE ¢ MCOQ
9:

B) CTOHHOCTTA HA BCHYKK (PHHAHCOBH aKTHBH M (DMHAHCOBM NACHBH B OTYeTa 3a (JHHAHCOBOTO
CLCTOAHNE, KOUTO ca OMJIH, HO BEUe He ca ONpeNesieHH KaTo OLEHIBAHH [0 CMPaBeAIMBa CTOHHOCT
npes nedandara wik 3arydarta, KaTo c¢ MPaBH pasrpaHUyeHNe MEXAY Te3H, KOUTO MPeApUITHETO
TpAbBa Aa npexnacu(uuupa cwrnacuo MCPO 9. u Te3u, kouto npeanpusTUeTo ¢ Widpano aa
NpEKNacH(PHIMpa KbM IaTaTa Ha IbPBOHAYANIHO NPUIATAHE,

2.11 Tonbprosckn BieMaHHA

‘TLprosekrre B3eMaHHS ce MPU3HABAT [FHPBOHAYANHO [0 CITPARCIMBA LEHA, 4 BNOCAEACTBHE TIO
aMOPTH3UPana CTOHHOCT (KaTo ¢e H3T0I3Ba METo/Ia Ha eDEKTUBHUS TUXBEH MPOLEHT). HAMANEHA ¢
eBeNTyalHa nposusus 3a obesuenka. Ilposu3ng 3a obe3leHka ce npasu B cayuaif, ye ChbUIECTBYBA
0OEKTHBHO AOKA3aTENCTRO, 4e JpyxecTBOTO HAMA 12 GbJie B CLCTOSHUE 42 chiepe BCHYKH AbIHKUMH
CYMH. CBIJIACHO ITbPBOHAYAHHTE Y¥CHOBHA MO OTHOWICHHE Hd CLOTBETHHS pa3ueT. 3HAUHMH
(UHAHCOBN 3ATPYHCHHA HA 3aTBIDKEHOTO JIKIE, BEPOATHOCT 3a OOABABAHE B HECBLCTOATEIHOCT U
NUKBHAALMSA, (GHHAHCOBO NMPECTPYKTYHMpPaHe W HEBL3MOWHOCT 3a H3AAalnate Ha abira (noseue
or 30 xnu) ce NMpHeMaT KaTo MILHKATOP, ¢ TBPTOBCKOTO BieMane ¢ ofesucneno. CymaTa Ha
fIPOBU3UATA € paBHA HA pa3lidKarta Mexkay DanaHcoBaTa CTOMHOCT Ha B3EMAHETO W ceraliHara
CTOHHOCT Ha OYaKBAHKTE OBbACLIN MapHYHM NOTOLM. ANCKOHTHPAHH ¢ NbPBOHAUAIHUAT €(PEKTHBEH
NKXBEN NpoueHT. banancorara CTOHHOCT Ha aKTHBA C& HAMATABA YPE3 U3NOJI3BAHETO HA KOPEKTUBHA
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2.12

2.14

2.18

2.16

CMETKA, a CTOHHOCTTa Ha 3':1['}"631‘3. €€ OTPAa3ABa B OTHETA 34 JAOXOIHTE KATO pa3xoaH 3a JeifHocrTa.
Koraro ThPFORCK(G B3CMaHC ¢ HeC'bGHpaGMO. TO €€ OTIHCEBA OT KOPeKTHUBHA CMETKA Ha THPTOBCKHUTE
B3emannd. [locneapgalllo BL3CTAHOBSBRIIE Ha CTOWHOCTTA, KOATO € oTiIiucaHa, c¢ OTpasfdBa B
HAMAACHHEC Ha Pa3X0IHTE 3a IeiHOCTTA B OTHCTA 34 JOXOARTE.

ﬂapuqml CpeaAcTEa H mapH4yHn ¢cKBHBAJICHTH

[apuuHKuTe cpeAcTBa W MApHYHY EKBUBANSHTH BKIOUBAT Iaph B Gpoil, napu no GaHKOBH CMETKH,
JAPYTH BUCOKO IIMKBMOHHU KPATKOCPOYUHYW WHBECTULIHH C NAMEX J0 3 Mecena, KakTo M OaHKOBH
opbpapadTn. B Oamanca opbpiapadrHTe CC BKIIQUBAT KATO KPAaTKOCPOUHO 3QIBKEHHE B

KATCTOPRHATA Ha KPATKOCPOYHRHTC 3aEMH.

AI'\‘H,I!OIIO]]EH KAIlNnTan

OOMKHOBEHHTE aKiHMH ce KiacH@uuupar Kato KanuTad. PasXouTe mo eMucHaTa Ha HOBH aKLHU,
KOHTO ca MpAKO CBbp3aHH C Hed, ¢e OT4YMTal B COOCTBEHMS KalMTAl KaTo HaMalesHe Ha
NOCTBILIEHHUATA OT EMUCHATA, KATO CE CANMHHHPA e(eKTa Ha JaHbLKTE BLPXY AOXO/A.

Koraro JipyecTBOTO M3KyNyBa cOOCTBEHH aKIMK, MIATEHATA CYMa., BKIIOUBALIA U CHOTBETHHTE
NPAKO CBBP3aHM AONBJIHUTENHH Pa3XoJH., (HETHpaHa ¢ eekTa Ha JaHBLUHTE BLPXY AOX0Ma), Ce
H3BAKAA OT NPUHALNEXKAUIMA HA COOCTBCHHUMTE nia JpymecrBOTO KanuTal, KOKAaTo oOparHO
U3KYMEHHTE aklUy He ce 00e3CHIT, NPoAaJaT UM npeusfagar. Koraro Te3sn akuuu mo-KbCHO ce
NPpOJANAT HITH APEH3/a04aT, BCEKH MPUXOJ, HETUPAH € IPAKO CBBP3aHUTE RONBAHUTENHH Pa3XoaH Mo
TpaH3axKlMATA M CLOTBETHHA JlaHDLueH eieKT. Ce BKIIOUBA B KaNUTaka, NpUHAMICHKAall Ha
coOCTBeHHIIUTE Ha JIpyxecTBOTO.

TT)[)I'OB CKH 3 1L HCHIIH

T’prOBCKHTC 3aABJLKCHHA CC NIPH3HABAT ITEPBOHAYANHO 0 COPaBCAJiHBA LICHA, & B IIQCTICACTBHE MO
AMOPTH3HPaHa CTOIHOCT KaTO C€ H3MOA3RA MeTojJa Ha e{bex'mmmﬂ JIMXBCH IPOUCHT. T'bpl"OBCKHTC
J3aOBIKCHHA CC 1cnacm])|mupa'r KaTo KPatTKoCpOuYHH 3aIbKCHHS, OCBCH aK0 ,ﬂp}"ﬂ(eCTBOTO Hhia
683}"CI]0B!-IO HPABO fa OTCPOYH YPCHKOAHCTC Ha 3aIL/DKCITHETO 34 NCPHO Hai-mainxo 12 Meceua crnen
JIaTaTa Ha CYCTOBOIHHS DajlaHC.

Jaenn

3aemuTe ce IIPHZHARAT NBPBOHATTAIHG 110 CTIPABCAJINBA CTOHHOCT, HaMasena ¢ HATPABCHUTEC pa3ixoiHn
10 HM3BLPINBAHETO HAa TPAH3AKUHATA. B nocnencTsue 3aemMuTe ce OTYHTAT M0 aAMOPTH3HpPYEMa
CTOIHOCT: BCAKA PazinKd MEUCAY ALiTACHMATE MiallaHus (HCTH]JaHH C pa3xXoANTE MO H3BBPIIBAHETO
Ha TPAH3AKLHUTE) U CTOHHOCTTA Ha 3aeMa ce NPU3HABA B OTYECTA 3@ HOXOAMTE Npe3 Nepuolia Ha 3acMma,
KaTo €€ H3NOoN3Ba METOH Tia C(l)C](THBHaTa JIHXEBA.

3aeMuTe C¢ KNACHQMIHADAT KaTO KPaTKOCPOMHM 3aAb/DKEHHs, OcBeH ako JIpyXKecTBOTo uMa
0e3yCNOBHO IPABO la OTCPOHM YPEKAAHETO Ha 3aIbJDKSHUETO 32 NePHO] Hali-Manko 12 Mecela ciren
JIATATA HA CYETOBOAHUS OanaHc.

TCK’}’IHH H OTCROYCHH NAHBITH

TCIC)"IILHHT AGHBLK BBPXY JONO[d €& HMIUHCITARL Ha 0a3a NaHbUHWTE 3aKOHH B CHJIA KBM AdTaTta Ha
fanauca B cTpaHata. KBIETO ﬂp)’)l(CCTBOTO FCHEPHPa obnaraecMyu BOXOUH. PsKOBOJCTBOTO
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MEPHOAHMYIO NMPeOUEHABA MO3ZHLUMHTEC CH. OTPa3scHK B JanDLHYHUTE ACKNapaldH, N0 OTHOIICHHUE Ha
060'1'OHTCIICTBEI._ B KOHUTO NMPUNGKUMATA JAHBYHA HOPMATHBIIG ype,u6a ¢ o0exT Ha HHTCPOPCTALIHA H
QTUHTA MPOBH3HH, KBJACTO € HeobX0jMMO, 3a CYMHTE, KONTO CC OYAKBa Ja OLAAT ABIKUMH KaTo
JanLlH.

OTcpoqu JaHbK €€ HAYMCAABA 1O OUIAHCOBHA METOM 38 BCHUKH BPEMCHHH PA3ITWKN, ABABAUIHN CC
MEWAY JAHBYHATA OCHOBA HA& AKTHBHWTE H [MACHBHTE W OTUCTHATA WM CTOHHOCT BBB (I)HH&HCOBH
oTYeTH. AKO 0baue jnaHbynHTe BPEMEHHH Pa3jIMKK BB3HNUKBAT OT [ILPBOHAYATTHOTO MMPH3HABaHE Ha
AKTHE WK MMACHB. [TPH KOETO HE € 3ACCTHATO HUTO CHETOBOJHATE, IHTHTO AaHBYHATA neuanbda (33.['}/6&)
10 BPEME HA TRAH3AKUHATA, TO TA3HN pa3fiiika He C¢ OCHUCTOBOASBA. HpH M3YHCIABaHES Ha OTCPOYCHUTE
JAHBIH Ce HANOMA3IBAT JAHBLUHHMTE CTABKH (H HOpMAaTHBHa ype,u6a), nelicTeanu KbM JaTara Ha
ChCTABAHEC HaA GEUIEIHC?.I, KOHTO CC OTHACAT 3a IICPHOAWTS Ha QUAKBAHOTO 06paT1-10 [IPOABIICHUE HA
JAANBHHATE BPEMCHHN PA3ITHKH.

OTC]‘)()‘ICH JRHIBUCH GKTHB CC NITpH3HaBa CaMO B cuyqaﬁ HE € BEPOATHO HAIHTHETO HA NOCTATBHLYHH [10
paiMep Onaeuy odnaraeMu I'IC‘IaHf)'H_. Cpelly KOWTO TE3HM akKTUBYU Ja MOFaT 1a OBIAT URITONIBAHU.

Hoxonn HA HaeTH AUUA

[To nunus Ha TwiaH 3a ZeMHEpaHH BHOCKM JIpYyIKECTBOTO H3IUIAINd BHOCKHM M JUBPIKABHO
yItpasisBatii NEHCHOHHM M COLMAMHO-OCHTYPHTEIIRM MIAHOBE Ha 3aabmkuTeAda Gasza. Cnex karo
BHOCKHTE BEJIHTK ¢a u3naareny, Jpyxectroro HaMa AOBEYE 2aABKeHM: 34 rutamane. BaockuTe ce
NpH3HABAT KaTO Pa3sxold 34 NepcoHala, Koraro cranar abmxamy. llpennnatenuTe BHOCKH ce
MPH3HABAT 3a Pa3xoi 3a ObJelLt NepHoa 10 pa3Mcpa, 10 KoHTo cyMure tue §baaT npucnagHaTH oT
ObCIK MIALAHNS WK Bh3CTAHOBEHH,

HpyXecTBOTO HaUMCNIABA 3a0LIKEHHS KbM TEPCOHANA IO KOMAGHCHPYEMH [UIATEHU OTMYCKH CBIIIACHO
n3ncksanuaTa Ha Koaexca #a tpyna. O1ieHkaTa € Mo HeIUCKOHTHPAHOTO BPYTHO TPYIORO BE3HATPAKICHUE
B Kpas Ha rojHHaTa, KOCTO €& KOPUIHpa IPY OUYaKBaHe 3a NPOMAHA Npe3 CiiepalliaTa rojHa. 3aeiHo ¢
Bb3HAMPDKACHUATA €& M3UHCIABAT ALIAMMUTE OCHTYPOBKH KbM JBIKABaTA 38 CMETKA HA paboTonarens,
KaTo ce MMaT NpeABHI MPHETHTE HOPMATHBH 3a CHSIBALIIATA TOAHHA,

Msrorsen ¢ AKTIOEPCKH 20KNAn 33 W3BBPIICHUTE aKTIOEPCKH H3UHCIEHHS W H3ION3BAHATE
aKTIOEPCKH NPCAMONOXKEHNS IIPH [PecMITaHe HA HacTogiIara croifHocT kbm 31.12.2024 r. Ha
OLaemMTe 3aabLIAenns na JIpyecTsoTo KaTo paboTodares 3a H3alaHe Ha AeUHHPAHI JA0X0AH
Ha nepcorana chriacho MCC 19 — Jloxoan na HaeTHTe nuua. TO3W cTamjapT Tperupa TOBa
W3HCKBAHE KaTO JLJITOCPOYHO 3a0bIkeHHE Ha paboToarTens 3a H3NAaIlaHe Ha AehHHUpAHU JOXOIM
NIPK HaMYCKaHe H W3NCKBA IIPHJIATAHETO Ha AKTIOCPCKH METOIM 3a M3UUCIABAHE HA 3aIbKEHUETO
Ha padoTonaressi. CraHaapTsbT H3KCKBA Aa ObAe ONpefeneHa ceraliyara CTOHHOCT Ha ObACIINATE
3a0B/UKCHNAS Ha paboTofaTtesis 3a u3nnau@He Ha RepMHAPAHM JOXOAK. Ype3 [pHIAraHe Ha
KPENMTHHS METO/l HAa HIPOTHOZHPAHUTE €JMHHLH,

WM3uncnennara ce H3BbPLIBAT KHAMBUAYANHO 33 BCHYUKW CITY)KHTEIH, HaeTH HA TPYIOB AOTOBOP TIPU
paboroaarens Ha 6azata Ra 0TpabOTEHUS K NPEACTOAINA UM TPYAOB cTax. OOWOTO 3aABKEHHE Ce
pastpeaensa Npes UeNns ouakBad TPYJOB CTaK a HACTOTO NULE NIPH padoToaTens, KaTo pa3sMepnLT
Ha 3a1LJDKEHHETO KbM MOMEHTA Ha OLIEHKATA [IPEACTABIARA TPONOPLHOHANIHA Y&CT, OTHACAINA CE 3a
FOAUHATE Ha OTpaboTeHus TPyAOB cTak. Begka equuyua — rogsHa oTpaboTeH TPYXOB CTaX ce
U3MEPBA OTAENNO, 38 Ja ¢€ ONPEAeNH OKOHYATSAHMA pa3Mep Ha 3aiabinkendero. Ha Gazara Ha
CTPYKTYPATa Ha CIIYKUTEMUTE I10 [10JT W BL3PACT Ca MPHAMKEHH CTATHCTUYECKH BEPOATHOCTH THLATA
Ia He JIOKHBEAT JIO BH3pacTTa, Heo0x0AMMa 3a NPHAOOHBaHe Ha NPABO Ha MICHCUA MM Ja HAMTYCHAT
paboTOHATENS 10 APYTH NIPHYHAHHI MIPEIH Na ca MpHAoGHIM NPAaBO HA NIEHCHST 38 OCUTYPUTENIEH CTax
W BB3pPACT.

[Ipy u3yucnsBaHeTO Ha 3abIDKEHHETO HA pPabOTONATENAd KbM HACTHATE JMIA Ca CHAa3eHU
mickBanuaTa na MCC 19 3a 13non3saHe Ha KpeAMTHIS METOA HA MIPOTHO3UPAHUTE EAMHUIY.
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T xaTo NPOBH3INKUTE 3a ODE3LIETEHUS HA IEPCOHANA HMAT ABITOCPOUEH XapaKkTep Ha 3abIDKERUE,
Te ¢€ OTPa3ABaT B HETEKYLIMTE [MackHBH B oTveTa 72 (hMHAHCOBOTO cheTosiive na CBAJI mo
kaparnonorust EALL

Hemorpafcknre D0MycKaHus 0Tpas3sBaT BEPOATHOCTTA JHHATA, HA3HAYEHHW HA TPYAOB JOTOBOP Ja
ocTaHar TIpH padOToAaTeNs W B MOMENTA Ha NpUaoOMBaHe Ha MPaBO Ha NEHCHS 3d OCHIYPHTENEH
CTA M BBL3PACT M 3a TAX AA BB3INHUKHE 332BKEHHE 3a H3MNallane na odesweTenie. Jlunara morar
Ja OTNagHaT TIpefn TeHCHOHHpAHe 110 pa3jlduHy NPHYHHU. OTTErIAHE, ChbKpallaBaHE HA I1LAT.
3abonsaBane. cMBPT 1 Ap. JdemorpadickiuTe JomycKaHus oTpassiBar cne(PUUHH BEPOSTHOCTH, KOKTO
ce DasHpar Ha CTaTMCTHYECKA WH(OPMANN 3a HACCICHHETO Ha CTpaHaTa H ca MPHIOKEHH KbM
CTPYKTYpaTa Ha NepcoHana no noji U Bb3pacT KbM MOMEHTA Ha W3BBPLIBAHE HA OLEHKATA,
Tabnuuara 3a cMBPTHOCT OTPA3ARA BEPOSTHOCTTA NHUATA A& KOXCHBEAT ONpeieiieHaTa Bh3pacT 3a
npHAoOUBaHe Ha NpaBo Ha niercHsi. M3umcnaBa ce 3a BCAKO NHUE HHAMBMAyao Ha Gazata Ha
HEroBHsI 110]1 M 114 BL3PACTTa MY KbM MOMEHTA Ha H3BBPLIBaHE Ha oneHkara. Minonzeaua ¢ Tabavua
34 CMBPTHOCT H CPEAHA NPOABLIKHTETHOCT Ha NPEIACTOsMILINS KHBOT Ha HACEICHHETO Ha Beirapust 3a
neproaa 2021 — 2023 rogyna na HauHonanius cTaTHCTUYECKH WHCTHTYT.

Ha 6azara na npepocrapena undopmanus 3a TEKYYeCTBOTO HA AEPCOHaNA [IPe3 HOCHSIHUTE YeTHPH
FOJINHH W OYAKBRHOTO NPECTPYKTY PHPAHE Ha APYXKECTROTO Npe3 CIeABAIMTE BE FOJNHH € 0Tpa3eHa
BEPOATHOCTTA 38 HAMYCKAHE MJIHM NIPEJCTOSIUIO ChKpalaBaHe. Ta3n BEPOATHOCT € TIPHIIONKEHA KbM
CBLIUIECTBYBALIATA CTPYKTYPA Ha NEpcoHana, chobpasHo pa3znpefeneHreTo Ha JIMIara Mo Ion u
BB3PAcT KBM MOMEHTA lia U3BbLPLIBAHE HA OLCHKATA.

DunaHcoBHUTE JOMYCKAHHS CE NMPpUNaraT KbM Pa3sBUTHETO HA NAPHYHHTE MOTOLM BbB BPEMETO U CE
OTpa3ABaT BLPXY pasMepa Ha OBACUIOTO 3aAbJDKEHHE M ONpefeNHETO HA HETOBATA HACTOALIA
cToiiHocT. [IpHeTHTE JMXBEHH NPOLEHTH MPEACTAaBIABAT MHOTO BaXKHA YaCT OT Npoueca Ha
OLIEHKATA, TDIl KaTo ¢e W3MON3BaT 3a JANCKOHTHPAHE Ha 0YaKBaHHTe ObIeIM ITapHYUHH IOTOLH, B
PE3YNTAT 1A KOETO CEe I0oJyuaBaT KalHTaNH3WpaHHTE CTOHHOCTH HA ObAcUIMTE MNAINAHHL.
DURAHCOBHTE JONYCKAHM OTPa3aBaT PEANHUTC OYAKBaHMs 3a Pa3BUTHETO H ObAcUIMS pa3Mep Ha
HAKOM OCHOBHH flapaMeTPH KaTo JOXOJHOCT Ha MIIBECTHLIMHTE, PBCT Ha 3allatuTe, HHGIAuMs 1 p.
[tpy onpenensnero Ha (GUEAHCOBHMTE NapaMeTpy cliellBa Aa ce WMa B MPCABHA ABACOCPOHUUS
XapaKTep Ha 3aibIDKEHHETO KLM [10-roflimMara Y4acT OT HAcTHTe ITHLA. CIOpPeA MOMEHTA Ha
BL3HHKBAHE Ha 3aALIKEHUETO 32 W3ILIAlAHe Ha 00e3UICTEHHE.

[TpHOAEHUAT MPOLEHT 3a PBCT HA 3aNNATHTE € 0T ChHIECTBCHO 3HAYCHHE 32 ONpeiefsHe Ha pazMepa
Ha 3aAbMKEHHETO KbM MOMEHTA Ha HCTOBOTO RB3HHKBAHE. Pa3MephT HA TO3KM NPOLCHT € OlpeaeieH
Ha 0a3aTa Ha CTAaTHCTAYECKa HH(POPMAUKS 3a PLCTA HA 3aIMNaTHTE B APYIKECTBOTO NPE3 NMOCIEAHRTE
nerT FORMHH W Ha POTHO3HMTE OYAKBAHMA 3a CACABALIMTE [OJMHM, CHOpPEH OYMaKBAHOTO HHBO Ha
urranua. Karo ce uma npeaBra cTaTHcTHYeCKaTa HHQOPMAHA 3a JOXOANTE M WH(IAUMATA B
cTpaHatra H O4aKBaHMATA Ha paboTONaTeNs € ONpeieneH NPOTHO3HMAT PBCT MHa 3alNaTHUTE.
[Iporvo3npaiyaT peCT HA 3AMIATHTE ¢ B pasMep Ha | Ha CTO FOAHIIHO,

Criopea W3HCKBAHETO Ha CTaHJAPTa MPOUEHTHT, C KOHTO LIe ce AUCKOHTHPA 3aIb/KEHAETO, TpaOBa
Ja CLOTBETCTBA HA WA3apHATE JIOXOJM KbM JaTd Ha CYCTOBOAHHS Oanadc, kO#HTO HOCAT
MHPBOKAYECTBEHHTE KOPNOparTuBuy oOnnraumy. [Ipa ycnosHue 4e HAMA pa3BHT KAlHTANOB Masap
CHIE/IBA AA CC W3HOA3BAT NA3APHUTE JOXOAH Ha MPABHTEIACTBEHUTE 0OMraliuy. Y Aa4HO € ChILO TaKa
KaTo MPOUCHT Ha JIMCKOHTHPAHE Ja ¢¢ H3T0A3Ba U OBLACINATA HOPMA HA BH3BPAILAEMOCT HA AKTHBUTE
Ha TpeanpHATHETO. [lopaln ABIrOCPOUHMS XapaxTep Ha 3aibLIXCHUETO W JIWICATA HA TaKUBa
(pUHAHCOBH HHCTPYMEHTH, OTPassABalllH (UKCHpaHa JOXOJHOCT 32 MO-AbNLT CPOK € TMPELEHEHO, He
KaTO HOpMa Ha AMCKOHTHPAHE MOXE Ja C€ [IPHJIOIKH OYAKBAHWS NPOUEHT Ha JOXOAHOCT TpH
HWHCTPYMEHTH € NTO-ABLNTOCPOUEH NAASK OT ChUIECTBYBAILHTE ceaBaiiku W3ncKkBanusaTa wa MCC 19,
[IpoueHThT Ha AMCKOHTHPaHe, KOHTO € U3MION3BAH NPH H3UHCAABANETO HA 3AALAKEHHETO KbM
31.12.2024 ron. e B pa3mep Ha 3.95 Ha CTO FOAMINNO 33 [IETHS CPOK HA 3abLIDKEHHETO.

[Tpu onpeaensneTo Ha MOMEHTA HA ACRCHOBHPAHE 3a BCHUKE JIHuE, pafoTely Ha TPYIOR JOroBop B
KOMMaHUATA ¢e DpeIojiara, 4e T¢ Iie ¢€ MEHCUOHMPAT CHOPEeN H3MCKBAHETO 3a HEHCHA 3a
OCHI'YPHTEJIEH CTaX M BB3PACT 3a PaboTeLIHTe NPy YCIOBHATA HA TPETa KaTeropHs TPy
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2.18

2.19

Iposuiun

[TpoBU3HK 3a NpaBHH KCKOBE €€ TPHM3HABAT KoraTo JIpy»XecTBOTO WMa CEraiiHO INpaBHO MIIH
KOHCTPYKTKHBHO 3abIKEHHE KaTO Pe3yirar OT MUHAMH CBOHTHA, TO-BEPOATHO ¢ A8 BE3HMKHAT
(OTKONKOTO 12 HE Bb3HHKHAT) H3XOAALUM NAPHYHH MOTOIM 3a IOTACsIBAHE HA 3aXBIDKEHHETO U KOraTo
MOJKE HAICHIHO N1a C€ ONPEIeNH CyMaTa Ha caMoTo 3axbikeHue. [IpoBH3uK 3a Gbacuiy 3ary6u ot
NeHHOCTTa He ¢ce IPU3HaBaT.

Korato nMa HSKonko monodHu 3aALIDKCHHA. BCPOATHOCTTA Ha BBIHMKHAT WIXOOSWIH NapHYRH
MOTOLH 38 TAXHOTO FOTracABaHC Ce OLEIABA KATO C¢ B3CMa MPEABHI LENHA KIAC OT 3aIBbIIKEHHS.
HpOBIBMH CC MPHUIHABA AOPH H B CNYUUTE, B KOHTO BEPOATHOCTTA 1A BBLIHHUKIE W3X0A5A1 NapHiucH
MOTOK 3a 4adCHO I NLMKCHUE B Knaca ¢ Manka.,

JIH3nHroBH AOTOROPH

ﬂp)’.)f('(.’CHI(f()H?O Kamo Jusuneodamet

JhazunronarenaT KiachHUMpa BCEKH 0T CBOHTE JIM3HHTORH JIOTOBOPH KaTO AOrOBOP 38 ONEPATHBEH WK
3a uvancoB Au3nur. JIM3MHIOBAAT JOTOBOP CC KNacH(ULMPA KaTO JOTOBOP 3a (DMHAHCOB JIN3UHT, AKO ¢
HETo Ce NPEXBLPIAT NO CHIIECTBO BCHYKH PHCKOBE M H3r0HM OT cOOCTBEHOCTTA BLPXY OCHOBHHS AKTUB, U
KaTo I0FOBOP 3a ONEPATMBEH JIH3HHT, AKO ¢ HETO HE CE MPEXBLIST 10 CHIUECTBO BCHUKH PHCKOBE U H3r0IM
OT CODCTREHOCTTA BHPXY OCHOBHMS aKTHE.

Hajin HaneH JIM3MHToB J0roBOp € JOTOBOP 3a (PHHAHCOB WM 32 OTIEPATHBEH MU3UHT 3aBHCH OT CHIIHOCTTA
Ha CIEJIKATA, 4 HE OT (opMara Ha 1orosopa. OCHOBHU KPHTEPUH. KOUTO HHHBHIYAITHO HIIH B KOMOHHALMS
BOAT 110 NPHHLMIT 0 KIACH(pHUApPaHE Ha IM3MHIOBHS JOTOBOP KATO JIOTOBOP 32 (PUHAHCOB JIH3HHT, €a
HanpyMep:

a) JIN3HHTOBUAT JOTOBOP TPEXBBPJIA COOCTBEHOCTTA BLPXY OCHOBHHMA aKTHB Ha JIH3HHTOMONYYATENS KhM
Kpas Ha CPOKA Ha TH3NHTOBHS IOr0BOp:.

0} MM3UHCONONYYATENAT IPUTEKABA OMTIKA 32 3aKYNYBaHe HA OCHOBHHA AKTHUB HA 1IEHA, KOATO CE OYaKBa
71a 6b/1¢ A0CTATHHHO [1G-HWCKA OF CIIPABESANMBATA CTOHHOCT KbM J1aTaTa. HA KOSTO ONLMATA MOXKE 1a &hie
YVpAxHEHa, 3a 1a Oble AOCTaTBHIO CHIYPHO KbM JATATA HA BLBEIKIAHE, e ONIASTA Lie Ohie ynpaKHeHa:
B) CPOKBT Ha JIM3HHIOBMSA JOTOBOP NMOKPHBa MO-FONAMATa 4YACT OT MKOHOMHYECKHS JKMBOT HA OCHOBHMS
AKTHB JIOPH aKo NPaBoTO Ha COBCTBEHOCT HE € MPCXRBPIEHO;

r) Ha IaTaTa Na BLBEIKIAHE HACTOSAIATA CTOMHOCT HA TM3HHTOBUTE NJALIAHNS C¢ PABHSBA 110 CBUIECTBO Ha
Hali-ManKo LUssaTa cnpaBeanHBa CTOHHOCT Ha OCHOBHNS AKTHE.

J1} OCHOBHHMSAT AKTHB WMa JOTONKOBA CHSUMHYEH XapakTep, Y€ caMo JHN3HHIONOMYYaTENAT MOXKE Aa I'0
31101382 O€3 CHIIECTBEHH MOIHPHKALYIH.

HApyacecmeomo kamo nsuneonoiyyamen

MC®DO 16 JIusnnr e ¢ W3LsU10 NpoMeHeHa KOHUEMS. Toll BbBEX/Ia HOBH TPHHLIMITA 34 NPU3HABAHE,
H3MEpPRane i NPeACTaBIHE HA JI3HHTA UPe3 HAJIArAHC HA HOB MOAET C LEN Ja OCHTYPH NO-AOCTOBEPHO H
JICKBATHO TIPCACTABAHE HA TE3H CJIENKI Hak-Beue 1pH Juunrononyvarend. Ilpn misuHrononyuarennte
BOJCIMAT NPHHIH HA HOBHA CTAHAAPT € BLRSHKAAHETO HA eTHOTHIIEH MOJE HA CUSTOBOTHO OATAHCORO
TPCTHPAHE Ha JIM3HINIa — 32 BCHUKH JIA3MHTOBH JOTOBOPH ¢ peamHa MpodbKUTEIHOCT OT noBeve oT 12
MECE[@ ILE Ce NIPU3HABA aKTHB NOJ (JopMATa Ha ,.TIPABO Ha MOJ3BAHE”™, KOWTO IIE ¢ aMOPTU3MPa 3a TEpHOA
Ha JIOTOBOPA. W PECTIEKTHBHO. IUE C€ OTIMTA (PHHAHCOB [ACHB 33 3aIbIKCHHETO IO Te3u J0rosopH. Tosa e
H CBLICCTBEHATA [IPOMSHA CIIPAMO TCKYILEATS OTHETHA OPAKTHKA. 33 KPAaTKOCPOUHH WY HA MHOTO HMCKA
UeHa JIM3WHIH CC AOTYCKA M3KIIOMENHE M 3ana3BaHe Ha JIOCeraluHATA TpaKTHKa. JIOKOMKOTO HOBHAT
cTaufapt Nasa no-usiocTHa KOHUETUMS. € HANpaBeH OT TAXHA CTPUHA TTO-NoAPeOeH aHAIN3 Ha YCIOBHSTA
H& JOFOBOPUTE C UENT BR3IMOMIIOCT A HACTBIIAT OCHOBAHHS 3a PeICTacHUKALIAA Ha ONpeaeicHH JIM3HHIOBH
cAenky. HousT cranaapT R3MCKBA pasLiMpsBaHe Ha OMNOBECTsBaHHATA. PLKOBOJCTBOTO € HampaBmIio
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TIPOYYBAHC H € OUPCICTTHIIO. HME TPOMERHATE HPE3 HOBHA CTAHIADT OKA3ZBAT BJIHAHHC BBPXY CUCTOBOARATA
[TONHTHKA H BBPXY CTOWHOCTHTE U KﬂaCH(])HKElIJ,HHT d Ha aKTHBHTE, [TACHBUTE, ONEPALIMATE H PE3YITATHTE HA
APYIKECTBOTO (10 OTHOLUCHUC HA YACT OT AOTOBOPITE 34 ONEParTHBEH JIM3NHT, ThH KaTo ApYHECTBOTO €
JINHHTONIONN AT

3a TH3HHIOB AOCOBOPR APYIKCCTBOTO MPHEMA HJOTOBOP WK HacT OT JOTOBOP, IO CHIIATA Ha KOWTO
CpEUly BB3HAMPAKACHUE CE MPRCXBBPIIA NPABOTO HA TON3IBAHE Ha AANCH AKTHB (OCHOBHHSI aKTHB) 3a
OIMPENCiicH NEpHoA OT BPENME. ﬂOI‘OBO[) 3a (l)]dHEll—!COB JU3HHT ¢ JIM3HHIOB JOTr0BOpP, MHpH KOUTO ce
[IPEXBLRIIAT 110 CBIUECTBO BCHUYKH PUCKOBEC M W3IQIH, NMPOH3THYALIM OT coOCcTBEHOCTTA BBPXY A4[CH
OCHOBCH aKTHB. Onepa’rl-mea JHIHHT € ITH3WHICE O0TOBOR, TTPH KOHTO He ce ITPEXBBHNIAT 110 CBLIECTBO
BCHYKH PHCKOBE M U3IOAH, MPOH3THYAILYH OT coOCTBEHOCTTA BLPXY AaJCH OCHOBCH aKTHB.

.]11‘]31‘]]—]I'0HOJ'[)”—IE].T€JI$IT c Ir‘136pEUl da puitara {3HCKBaHHATA 234 NMPH3HABAHE [ia aKTHBH C [IPABO Ha
[TON3BALLE H 1O OTHOLICHHUC HAa:

a) KPaTROCPOUHR JIM3HHTOBH JIOTOBOPH.
6) JIM3HHIOBK JOrOBOPH, OCHOBHMAT aKTHB 110 KOWTO ¢ ¢ HHCKA CTOHHOCT. KOI'aTo € HOB.

JIM3UATLT Ha OCHOBEH aKTHRB He OTTOBAPSL HA YCNOBHUATA 38 TM3MHT HA aKTHB ¢ HHCKA CTOMHOCT, ako
ECTECTBOTO HA AKTHBA € TAKORA, Y€ KOTaTo € HOB. AKTHELT OCHKHOBEHO HE € ¢ HHCKA CTOHHOCT. Hanpnmep,
JIH3HIILT Ha apToMobunn ne Gu OTroBapsil HA ¥CNOBUATA 34 JIM3HHI Ha aKTHBH ¢ BHCKA CTOHHOCT. Thit
KaTo HOBHAT aBFOMOOKT OOMKHOBEHQ HE € ¢ HHCKA CTOHHOCT. OCHOBHH aKTHBH ¢ HACKA CTOHHOCT MOraT
na onnat HanNpHMEP TabneTn H nepeonantii KOMITHKOTPH. )I[)CGHH KaHIICHApCKH Mebenmu u 'I'EJ'IC(]')OHHH
ditapary. Hpeﬂnpl-m‘uem HE ONpeae/ia TOUCH MHHHMAIEH Tpar B JIERA 3a AKTHBH, KOUTO Ja C¢ TpeTHpar
10 OCHOBHHA PEA 3 IIPH3HABAHE H OTHWTAHE, ONIPEACIICH B CTaHIapTa. HHSHHI‘OIIOJ])”-!ETI'CIIEIT 1»13614pa I
npuikara H3HCKBAHKUATA H 38 AW3IAHTOBHTS INOTOROPH, 4YUHTO CpOK H3THYA B PAMKHTE Ha 12 mecena ot
JaTaTa Ha MLPBOHAYATHOTO NpHaararie.

3a nocoueHHte B roOpRHA abzau JAOTOBORH NH3WHTOITORYUATCIAT HE NPH3IHABA CBLP3AaHHTE C TAX
JIW3HMHCOBA MINMALLAHKS KATO Pa3Xo0 1o JTHHeHHUA METOS 3a CPOKa Ha JTM3WHTOBHA JCTOBOD MITH Ha Apyra
cucTeMaTHyHa Gasa, JInzuur OIONMYHUATENAT [Ipyiara Apyra CHCTEMATHIHA Oasa. korarto tasu 6aza oTpassaBa
[O-TOHHO NMTOT3NUTE 38 IIM3HHIOIOTY UaTeIs. l'[puema ce, Y€ OCHOBEH AXTHB ¢ HHCKA CTOHHOCT CBIUECT BYB4,
AKO NHIHHCOTIQNYUATEIIAT MOYKE Ja ¢ 3B3IT038A OT HCroBaTa ynm‘peﬁa CaMOCTOATCNHO HIH 3aCHHO C
HPYTH PECYPCH, KOKWTO Ca JICCHO AOCTBITHH 34 IFIHHIOTIONYYATENA B HE € CHITHO 3aBHCHM OT APYTH aKTHBH
KA € TACHO CBBP3dH C THX,

B narianoto Ha A0rosopa NpeAIpHATHETO MPELCHABRA JaTH JOTOROPDLT MPCACTABIABa UJTH CBIBPIKA
CIACMEHTH HA JH3IWHT, )IaneH AOroBop HpeIacTaBlifABa HNK CHALPMKA CNEMEHTH Ha JIH3UNT, aKO [0 CHIATa
Ha TO3H HOTOBOD CC HPEXBLPIA CPEILY BLIHAI PANCICHHE MTPABOTO HA KOITRON Ha U3NCA3BaHETO Ha Aaacli
AKTHB 3a ONPEACCH [TEPUO OT BpeMe. 3a JOrQBOR. KOWTO ChIAbMEa JIM3HMNHIOB KOMIIOHCHT W ¢4WH HITH
QOBCHC JONMBJIHHTENHN JIH3HHIOBM HIH HENHIWHIOBU KOMIOHCHTIE, JTH3WBIONQIYYATSIAT paslpeacs
BBIHAMPAKACHHCTO T10 JIOTOBOPA 3a BCCKH JIMIKHI'OB KOMIOHCHT B3 OCHOBA HA OTHOCHTCHHATA €IHHUYHE
lucHa Ha JH3HHTIOBHA KOMDOHCHT N CBBKYNHaTa CIAMHHYHA LUEHA 1A HCAWSHHIOBHTE KOMIIOHCHTH.
QTHOCHTENHATA CUHWYHZ LICHA HA JTA3HHTOBUTE H HEIU3UHIOBUTE KOMITOHEHTH Ce OIMpEICIIA BL3 OCHOBA
Ha LCHATA, KOATO NMIWHTIOAATEIHT HIIH CXONCH JIOCTABUHK OM HAUMMCIWA HA NPCANPHATHETO 34 TO3H HIIM
nonodeH KOMMOHEHT MOOTIAENHO. AKO HadlilogaeMara CaMOCTOSTENHA HEHa e € HEMOCPeACTREHO
HOCTLITHA, AU3UHTONOITYIATENAT TMPABH H}JPIGJ'[HSHTCJ'IHa OLCHKA Ha CAMHNYHATA [ICHA, KaTO H3TION3BAa B
MAKCHMAITHA CTENeH HabmonaemMure Jaalim.

I&[peﬂﬂpHﬂTHB’I‘O onpeacns Cpoka Ha JH3HHIOBHS JOCOBOD KATO HEOTMEHHM TEPUeA Ha JH3MHrA,
FACJIHO ChE:

a) NEPHOANTE. 10 OTHOMIEHHE H& KOHTO CBLICCTBYBA OITIMA 3& YIL/IVKABAHC HA RU3HUHTCOBHA A0rOBOP, aKO
C A0CTATBEUHO CHIYVPHO, YC JIM3HNHTOMOAYHATCNAT WHE VIPAKHK Ta3H ONUHA;

6) {ICPHOLMTE, MO OTHOIHCHHC Ha KOHTO ChUISCTBYBa OHLUHKA 3a HPEKpaTABAHE Ha JU3HHIOBHA HOroOBOP,
A0 € AOCTATBLHHO CHTYPHO, He TH3HHIONOJIYHATENAT WIE YIPANKHHA Ta3h OILHL.

Hpu OLCHKATa Ha TOBA HanH € JOCTAThLYMO CUIVPHO, Y€ JIH3HHTOIOMYYATEIAT LIE YIIROKHHU
OnuuATa Ja Y ABJDKA WIIM HAMA Jd YNIPAOXKHH OlIUHATA Ha MPEKPATH CROKA HA JNH3MHTR, OPEAIPHATHCTO
BiCMa  TITPEABHIO BCHYKH (l)ah’ M H o0cToAT CJCTRA, KOWTO CBh3JaBaT HKOHOMWUYCCKH CTHMYIT 3a
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SW3UHTONIONYYATE/ & YTIPAKHE OTHIHATA 13 YALITKH WIH J1d HE YIPaXKHH OILIMSITA Nid 1IPEKpaTH CpoKa
HA JTHIHHTA.

Ha nauanuara gata AM3HHIONOMYUATCIAT MPH3HABA AKTKBA ¢ NpaBoO HA noi3BaHe. Ha Hayannarta
ara MU3HAIOHMOIYHATENST NPH3HABA CAHOBPCMCHHO W NacHRa 110 Jm3udra. lla wavanHara parta
TU3HHTONONYYATENAT OLIEHABA aKTHBa ¢ NPaBo HA MOM3BAHC MO UeHa Ha npuaodusane. Ilenata Ha
NpKaoOHBaHe Ha aKTHBA C NPAaBO Ha Nox3Bane oOXBaia:

a) pa3mMepa Ha TbPBOHAMATHATA OHEHKA Ha TacHBa NO JIM3HHIA:

0) NM3MHTOBUTE TIALLAHKS, W3BBPILCHH KbM HIIH [IPEIH HAMANHATA AaTa. MHHYC TIOAYHEHUTE CTUMYJTH IO
TH3UHFA;

B) IMBPBOHAUANHMTE [PEKH Pa3NOJM. W3BLPUICHH OT JNM3HHTONONydYarens (ThProBCKH KOMHCHOHHHU,
IOPHIHYECKH XOHOPAPH W JPYTHY);

r} OUEHKA HA PAZXOAUTE, KOWTO JI3HHTOMONYUATS AT LIe HANpaBA 3a JCMOHTAK M [IPEMECTBaHe Ha
OCHOBHHS aKTHB, BL3CTAHOBsBAHE Ha OOCKTA. HA KOHTO AKTUBBT € PA3LOIONEH, /W Bbh3CTAHOBSBAHE Ha
OCHOBHHA aKTHB B CbCTOAHHETO, U3HCKBAHO CBITIICHO pefia H YCJOBUATA Ha IM3UHTOBUS JOTOBAD, OCBEH
aKe TE3H PA3XO/H ca HanpaBeni 3a TPOU3BOACTBOTO HA MATEPHAIHHE 3anacH. 3aabliKEHHETO 3a Te3H
pasxoAaM ce roeMa OT SW3HHIONONy4aTesds KbM HaualHaTa Aara WiH, BCOICACTBHE W3ION3BAHETO Ha
OCHOBHHS aXTUB, NPE3 OIPEIEIICH CPHOI,

Ia Hauanxara nata JH3HHIONIONYUATENT OLEHABA NACKBA 10 JIW3HHTA 10 HACTOSIIATA CTOHHOCT
Ha JIN3KHIOBHTE NAAUIAHUA, KOMTO HE ca W3NMareHd KbM T1a3d jgaTta. JIM3WHroBHMTe NnaliaHMs ce
JAMCKOHTHPAT € JIMXBEHWA NPOLIEHT. 3AN0KEH B TUIMHTOBUA IOTOBOP. aKko TOIM NPOIEHT MOXKe Ja Ghie
HETIOCPEIICTBCHO  OTIpeaesieH. AKO TO3M [POLEHT HE MOke 1a ObJie HENmocpelCTBEHO ONpEenescH.
AU3MHIONONYYATENAT N3M013Ba OH(pepeHUMANHHS JIMXBEH NPOUECHT Ha JM3MHrononyuyarens, Ha
HAYIHATA AaTa JIW3HHTOBHTE NALIAHHA, BKIIOYEHU R OLCHKATA HA HACHBA TIO JIM3UHIE, 0DXBaLAT
CIIEAMHTE MIAAHKA 33 IPABOTO HA NON3BAHE HA OCHOBHHS AKTHB N0 BPEME HA CPOKA Ha JIH3HHI'OBHS
JIOTOBOP. KOMTO HE €A MAATEHH KbM HauTHaTa JaTa:

a) (pHKCHpaNK MTALIAHHA MUHYC TOJUICKAUINTE Ha [TONYYaBaHe CTIMYJIH 10 JTH3HHTA;

0) NpOMEHIMBH AH3HHTOBH NIALUANHS, 3ABMCEUIH OT WHACKC WIH NPOLEHT, KOUTO Ca OLUESHEHH Cropel
CTOHMHOCTIA HA HH/IEKCA HITH TTPOLIEHTA KbM HAUAIIHATA JATA,

B) CYMH, KOHTO C€ OHaKBa Ja OBJAT ALIKUMH OT JH3HHCOMMYUATSNS 110 TApariUUTe 3@ 0CTAThYHA
CTOHHOCT:

r) LeHaTa HA YNPKHABAHE Hil OIMIUS 32 MOKYTIKA, aKO € JOCTATLYHO CUTYPHO, YC JIM3HHIOTIONY YATEAST
e YRPAKHH Ta3H ONLIMA;

JI) NAALIAHKA Ha CAHKLIAK 34 IPEKPATABAHE HA JTN3HHIOBUS JI0rOBOD, KO B CPOKA Ha JINHHIOBHA J0TOBOP
€ OTPA3CHO YIPOKHABAHCTO Ha OMNIINA 32 IPEKPATABANETO HA IOrOBOPA OT CTPaHa Ha NH3MHIOMOTYHaTeIs.

Korare npwnara moaena Ha LieHaTa Ha MpHA0OMBAHE, NHM3MHTOIMOMYYATENST OLEHABA AKTHBA C
PaBO Ha MOJI3BAHE 110 LieHa Ha 1ipuaobHurane;

a) MHHYC BCHUKH HATPYTIAHKW AMOPTH3ALMH M BCHUYKW RATpyIIaHH 3arybu ot obesrenka;
) xOpHrupax cNpsAMO BCSIKA MPEOLICHKA Ha 1ackRBa 110 JIN3AHTA.

JimsunrononyuvatenaT npunara B3MCKBaHusTa 3a amoprizaums B MCC 16 MMorH, Mauidny u
ChOPHKEHHUS. KOTATO aMOPTH3KPA 4KTUB ¢ OPABO Ha nonsBaHe. Ako coDCTREHOCTTA BLPXY aKTHBA CE
[PEXBLPAA HA TH3MHTOMOJIYUATENS IO CUNATa HA M3MHIOBUS JOTOBOP J0 Kpast Ha ¢POKA HA TO3M JOTOBOP
MJIH aKO B PA3XOJMTE 32 AKTHRA C [TPABO Ha NOJI3BANE € OTPA3EHO YNPAXKHABAHETO HA OIILINA 34 3aKYIYBAHE
OT JIH3HHCOMOJTY HATENS, MOCKERIAT AMOPTU3MPA AKTHBE € 11PABO Ha [ION3BAHE OT HAYAJIHATA IATA IO Kpast
HA 1OJIC3HHKS IKNBOT HA OCHOBHYA aKkTHB. B nporusen cnywail Mi3uHrononyuaressr aMopTH3HPa akTHBa
€ IIPABO HA I0JI3BAHE OT HAYATHATA JATA 10 KPas Ha [I0NE3HIA JKHBOT HA aKTHRA C ITPABO HA NOJI3BAHE HIIK
MO W3MHYAHETO Ha CpoKa Ha JWIMHTOBHA JOTOBOP, KOSTO OT JIBET€ HACTHIM [0-PaHo.
Jusunrononyuarenar npunara MCC 36 OBe3ueHka Ba aKTHRM, 32 ia ONPENEiH AATH aKTHBBT C TIPaBo Ha
non3Rane € obesLeHeN 11 Aa OTUETe BCHUKH YCTAHOBEHH 3arybu oT o0e3neHKa.

AKO OCHOBHHAT aKTHB [IPH JIOTOBOP 3a [TH3HHI O1TOBaps Ha AS(UHALIAATA 33 UHBECTHLIHOHEH
#MOT, IpyskecrsoTo npunara MCC 40 3a onMrase Ha aKTiBa ¢ [1paBo Ha nomsade. Expa ¥ cblua
IO/INTHKA 34 [MOCTIEIBalLA OLIEHKA Ce MPUAAra 1o OTHOUIEHHE Ha COOCTREHUTE K IO OTHOUIEHHE 1A HAETHTE
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2.20

HHBECTHLIMOHHN HMOTH. He e 3anpmruTenHa eaHa W Chbllla MONMKTHKA 3a MOCHENBalla OLEHKa I10
OTHOUICHHE Ha CODCTBEHNTE H 110 OTHOLUICHHE HA HACTHTE HMOTH, MalllMHY ¥ ChOpwKeHHs. JIpyskecTBOTO
TIPUJTArA MO/ICTIA HA LIeHaTa Ha MPHAOOKBANHE 3a 3€MH U CTPanH, KOUTO KITACH(ULIHPA KATO aKTHEH C [IPABO
HA [10JI3BANE, 3a PANKKA OT CODCTREHNTE 3EMHU M CIPajH, 32 KOWTO ce pIiiara MoIeNa Ha PeoLeREHaTa
CTOIHOCT.

Cnex navanuata gara JM3MHTONONYHATENAT MMPEOLEHsiBA MACHBA MO JIW3HHTA, 33 Aa OTpasu
APOMENHTC B MHIHHTOBHTE [najlads. ﬂ[riZiPII'iI‘O]‘IOJI)”-IHTCHFIT INpH3HaABa CYyMaTa ila NPCOLCHKATa HAa
RACHBa NO JII3HHIa KaTO KOPEKIIMSA Ha aKTHBA ¢ IPABO Ha 1oa3eane. Ako o0aye Ganaticosara cToWHOCT Ha
aKTHBA ¢ MTPABO Ha MOJI3BANE € HaMaeHa 10 HyJla M Ma NO-HATATLINHO HAMAIBIBAKE B OLIEHKATA HA [IaCHBa
N0 JIH3HHTA., JI3WHTONONYYATEIIAT [TPH3HABA OCTATLYHA CyMa HA PEoLIeHKaTa B nevanbara un zarydara.

JTM3HHYOTIONYYATENAT NPEOUEHABA MAcBa [0 JM3HMHIA, KATO JMCKOHTHPA KOPHIHPAHUTE
JIM3HHIOBY NIALLAHHA ¢ KOPHIMPaH AUCKOHTOR NMPOUEHT B CICAIUTE Cilyuad:

a) WMa TIPOMSHA B CPOKA HA JIM3KHrOBUS ZOrOBOp. JIM3MHrononyqarensT onpedens KOPHTHpaHUTE
JIH3HHTOBH TIJIQtL@HHA Bb3 OCHOBA Ha KOPHIMPAHHA CPOK HA MH3HHTOBHA JOTOBOP:

0) mMa npoMAHA B OLEHKATA Ha OIL(MS 3d 3AKYNYBAHE HA OCHOBHMs aKT¥iB, HAMpaBeHa ChOOpasHo
cuOHTHATRE 1 0BCTOATEACTRATA BHB BPB3KA C ONIWS 33 3akymysane. JINZHHTONOMyUATENST ONpeness
KOPUTMPAHNTE JIH3UHTOBH NAALAHKS, 3a 14 ObJIe OTpazeHa OPOMSHATa B CYMHTE, ALJKHMH ChITIACHO
OITIMATA 32 3aKVITYBaHE.

JIN3HHrONONY 9ATENAT OTYMTA N3MEHEHHETO Ha TN3HHIOBKHS AOTOBOP KATO omdeiell Al3tie, ako
€HOBPEMENHO:

a) I3MEHEHHETO YBENYaRa 00XBaTa Ha IM3HHIOBHS AOTOBOP, KaTo 100aBs NPABOTO HA IIONI3BAHE HA €IMH
WJIK TIOBEYE OCHOBHK AKTHBH;
0) BBANATPAKACHUETO IO JIM3HHTOBHA JIOTOBOP C€ YBEIHYUABA CBbC CYMa, CBLH3MEPHMA ChC
CaMOCTOSITENHATA LIEHA 32 YBEMHUEHHETO B 00XBATa 1 CBEHTYAIHH KOPEKLIMY Ha Ta3K LIEHA 3a OTpassBaHe
Ha OOCTOATENCTBATA 10 KOHKPETHNS JIOTOBOP.

BTopu BapHaHT € H3MEHEHUETO B NH3HNTOBHS JOrOBOP J1a HE € OTUETEHO KATO OTACACH JIM3HHT
KbM JIaTaTa ia BIA3aHe B CHNa Ha naMenenueto. B To3n cvuail ansnnrononyvarenst;
a) pasnpenens Bh3HarPaKACHACTO B IPOMEHEIHS HOTOBOD:
0) onipenens cpoka Ha H3MEHEHHS JIM3UHTOR JOTOBOJY,
B} MPEOUCHSIBA AACHBA MO NH3HHIA. KATO AUCKOHTHA KOPUTHUPAHWTE JIN3HHTOBH IUIALIAHUS ¢ KOPUTHpaH
JHCKOHTOB TIPOLICHT.

AKO W3MEHEHUE B IM3KHHTORB JIOTOBOP HE € OTHETEHO KATO OTACICH JIM3UHT, JIM3HHTONOITY YaTe AT
OTYMTA NTPEOLICHKATA Ha 1TaClBa N0 TH3UHIA KaTo;
a} Kamansiea GanaHcoBaTa CTOMHOCT Ha aKTHBA C NPABO HA TIOI3BAHE, 33 14 OTPA3H YACTHUHOTO HAH ITBITHO
NPEKpaTABaHe Ha JIH3MHIOBHS JNOrOBOP, 3a W3MEHEH!HA HA JTH3WHTOBUSI NOTOBOP. HAMAISBALIN HErOBUS
o0xBart. JINMRIONoMyyaTe ST NpR3HaBa B nevanoara win 3arybata BCHUKH A0OXOH WK 3aryGu, CBbp3aHy
€ YaCTHUHOTO MM ITLIHOTO MPEKPATSBAHE HA IHZMHTOBHS JJOTOBOP;
0) H3BBPLOBA CHLOTBETHUTE KOPCKIIMH HA aKTHBA € NPABO HA [ON3BAHE 32 BCHYKH JPYTHt H3MEHEHMS Ha
TM3MHTOBHA IOTOBOP.

n]’]ll'jllaBaﬂC HA NIIX0ANTE H pa3xoauTe

CuerosoHnTe NONMTHKH, CHEUM(PUYHH 3a OPSANPHATHETO,  ¢a paspaboTEHH CBIIIACHO
npuHimuTe Ha MCDO 15 oTHOCHO OCHOBHWTE NPHXO/JHEK NOTOLUM Ha mpeampusithero, [pw
ApUNATane Ha CTaxgapTa NPealipUsiTHETO AHATU3RPA CIICHHTE eTanu:

L. M aentudpunmpane Ha 10roBOpa ¢ KiTHENT.

2. VnenTudgrunpane Ha OTACTHHTE 3aIb/DKECHHS 32 U3ITHIHEHNE B JIOFOBOPA C KIMEHT.
3.0npeaensHe Ha 11leHATa HA CENKaTa 8 10TOBOPA C KIIHEHT.

4.1Ipu HeodX0AUMOCT pasmpelelsHe Ha IIeHATa HA CACNKATA KbM OTHEHHMTE 3aaLKECHHd 3a
H3MDLIIHEHHE B AOToBOPa C IKIHEHT.
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5.TlpusHaBaHe Ha NMPHXOL. BKIIOHMMTENIO NPH YAOBACTBOPABANE HA BCAKO OTACAHO 3aAL/DKCHHUE B
JIOFOBOpPA C KJIHEHT.

[TpeAnpuATHETO OTUATA NOTOBOP € KIHENT, KOHTO € B o0XBAaTa Ha HACTOAIMS CTAHAAPT,
eIMHCTBERO KOTAaTO ca H3NBLJINEHH BCHUKH OT CICHUTE KPUTEPUH:

a) CTPaAHHTE IO JOFOBOpA ca QAQOPUIN ACTOBOPA (B MUCMEH BHA. YCTHO MAH B CLOTBETCTBHE C
ApyTU 00KuaiiHK ThProRCKH MPAKTHKH) H Ca PELIEHd Aa N3TbAHABAT CLOTBETHHTE CH 3aABIKEHHUS,
B) mpennpHATHETO MOMXE Aa MACHTH(HIMPA NpaBaTa lia BCAKA OT CTPAHHTE M0 OTHOINCHHE Ha
CTOKATE WM YCAYIHUTE, KOUTO C€ HPEXBLPIIAT;

B) NPEATIPUATHETO MOXKE Ja WICHTH{MLMPA YCIOBUATA HA ILTAIAHC 33 CTOKUTE WM YCIYTWTE,
KONTO Tpadea fa ObIAaT NPEXBbLPICHH;

I') AOTOBOPBT MMa TLPTOBCKA CBHIIHOCT (T.€. B PE3yNTaT OT HOTOBOPA C€ OYAKBA Ja C& NPOMEHST
PHCKDLY. BPEMEBHTC IAPAMETPH HITH pasMepbT Ha ObACUIHTE MTApHYHHM NOTOUM HA TPCANIPHIATHETO);
KaKTO

A1) HMa BEPOATHOCT NPEANPHATHETO [a MOJIYMH BBb3HATPAKACHHETO. HA KOETO TO HMa INIPaBo B
3AMAHA HA CTOKHTE WITH YOIYIMTE. KOUTO [ie ObAaT MpexrbpaeHH Ha knueHta, | IpH oleHIBaHeTo
HA BEPOATHOCTTA BH3HACPAKICHUETO /A OLAC NONYHEHO. NPENNPHITHETO B3eMa NMPEABHI CAMO
CHOCOOHOCTTA H HaMCPEHHETO Ha KIMEHTA Ja 3aIiaTh pa’Mepa Ha Bb3HATPAXKICHHETO B
H3UCKBAaNHsA CPOK. PasMepsT Ha BL3HArpaXACHHETO, Ha KOCTO MIPSATIPUATHETO I1HE UM TIPABO, MOJKE
Zia B¢ MO-HICHK OT LeHATA. NOCOYEHA B JOMOBOPA. aKO BLIHAMPAKACHHETO € NPOMEHINBO, ThH
KATO NPEANPHATHETO MOJKE Ja IPEJUTONKH Ha KAHCHTA IICHOBA OTCTBIIKA.

ITbPROHAYAIHOTO NIpUJIarake 11a TO3M CTaHapT B KOPEKUMS Ha CANROTO HA HepasfpeleenarTa
JlOTBAHWTENHH ONOBECTSBAHMSA 3a pazMepa Ha Bh3eHCTBHETO, KOeTo npunaraHete Ha MCOO 15
OKa3Ba B HACTOSUIHA OTYETEH NEPHO BBPXY BCAKA OT/CIHA CTATHS Ha (PUHAHCOBUS OTYET CIPAMO
UIHCKBAHHWATA. TIPHIAraiy J0 MOMEHTA, KAKTO W OOSCHEHHE Ha MPUUMHWTE 34 CBIIECTBEHU
[IPONEHH, €2 NPECTaReHH No-10MY:

Hama chulecTBEeRH IPOMENH TP NPH3HABAHE HAa IPUXORHUTE NMpPE3 TCKYWATa PUHAHCOBA FOIUHA B
CpaBHEHHE ¢ TIpHJIaraHaTa npe3 NPeXoAHaTa (pHHAHCOBA TOHHA CUETOBONA NONKHTUKA.
IIpeAnpHATHETO TpH3HABA NPHXOAHTE. KOrato (UINH KaTo) INPEANpPUATHETO YAOBICTBOPU
JAUBIDKCRHCTO 38 H3NBLAHEHHE, KaTo MpexBbpiu ofelllaHaTa CTOKa MM yCIyra (T.e. akTHB) HA
KnnenTa. Jlajen akTHB € NPEXBbPleH, KOraro (MK KaTo) KIMEHTHT MONYYH KOHTPON BBPXY TO3U
AKTHE.

NaentudiuipadeTo v yAOBAETBOPSABAHETO Ha 3aALDKCHUATA 38 N3NDBIHEHHE BOAAT 1O NpHUiaraHe
Ha MCTOA 3a TIPH3IHABANE HA NPUX0JiA B ONPEAEIICH MOMENT OT BpeMeTo. He ce npuiara meToA 3a
HPU3HABAHE Ha MPHXO/A B TEUECHIHE HA BPEMCTO. 3ana3BaT Ce W3MOA3BaHHTE METOIH 3a PH3IHABAHE
Ha NPUXOJA B CpaBHEHHE ¢ NPEAXOAHATA (pHHaHCoBa roauHa. [Tpyu HeOBXOAUMOCT OT NIpUaraHe Ha
METO/L 33 NPH3HABAHE HA NPHXOIA B TEUEHHE HA BPEMETO CC H3UHCIABAT NMpubIH3NTENHH CYMH 32
OLUEHKA Ha €BCHTYAJIHM [APAHLMH. YCIYTH N0 MOJAPLIKKATA, TIPCABAPHTEING 3aNNaTEHH TaKCH H
IPEAMPOH3BOACTRCHH Pa3XOH.

CaM0 npH 11€00X0AMMOCT €€ W3NONM3BAT MOAXORIUIN METOAN 3a NPHBGIN3HTENHO OLEHSBAHE Ha
CIMHHYHATA TPOAAYKHA HEHa Ha CTOKa UITH yClIyTa, KOUTO BKIIKOUBAT, HO HE C€ OTPAHKWYARAT A0
CREHOTO:

a) M0INO/L HA KOPHTHpaHATa NasapHa OLEHKa - MPEIPHATHETO G MOIA0 1a HallpaBH OLEHKA Ha
rnasapa., Ha KofTo NpoaaBa CTOKHTC HIIH YCIYTHTE CH, 1 Ja H3YHCIH NIPHONIHIHTENHO UeHaTa, KOATO
KJIHWEHTBT Ha TO3M Nasap OW OHA roTos Aa naatH 3a CTOXWTE i yenyrute. To3n noaxox Moxe
ChUI0 Ja BKJIIOYBa NO30BaBaHe Ha LEHHM 3a MOAOOHH CTOKH HJIM YCJIYTH, NPEIJIAraHA OT
KOHKYPEHTHTE Ha IPEANPUATHETO. W KOPHIMpAaHNe Ha TC3H LEHH, KaKTo € HeobXomumo, 3a jJa
0TpazaBaT pa3xXOAUTe H MAPIKOBETE HA MPEAT PUATHETO;

0} noixoix Ha OYaKBAHM Pa3XOIM ILUHOC Mapk - MPEANPUSTHETO OM MO0 Ja MPOrHO3upa
OUAKBAHHTE CH PA3XOAH, CBBP3AHN ¢ YIOBNETBOPABAHE HA 3aBIHKEHNETO 32 UITHJIHEHHE, U ClICH
TOBA Za IpudaBH IMOAXOAL MAPIK 34 TAZH CTOKA WK VCIIYra;
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B) OCTATLUECH TIQANQ[ - APCANPUATHETO MOXE [1a OUeln IPHOIH3KTENHO CAHHHYHATA NMPOAAKHA
HeHa. KaTo ce Mo30Be Ha odluara LEHa HdA chenkata MUHyc cfopa or HabmogaRaHH eqUHHYHK
NPOIJAKHH UCHH Ha APYTH OOCIL@HN B I010BOPA CTOKHU WIH YCITYTH.

[lpr oueHKa Ha 3aIBLIDKEHUATA 32 M3MBJIHEHHE 33 YIOBNETBOPABAHE ¢ BPEMETO, MPUXOAHTE CE
OPU3HABAT 1IPH NONMKEHKE, UC HEHHOCTTa HA NPSANPUATHETO HE Ch3aBa AKTHR ¢ AJITEPHATHBHA
ynoTpeda 3a NpeAnpHATHETO U TO pa3ioyara ¢ rapaHTHPaHO NpaBo Ha Mallake 3a AEHHOCTTA,
H3BLPIICHA KM CLOTBETHATA 1aTa.

AKO 3JILIKENHE 33 HAMLAMCHUE HE € YIOBJICTBOPCHO € TCHCHUWC HA BPCMCTO. NPEANIPUATHETO
YAOBIICTBOPABA 3aABLIDKEHHETO KLM ONPENENEeH MOMCHT BbB BPEMETO. 3a Ja c€ Onpeaenu
MOMEHTBT., B KOWTO JAUEH KMMEHT NOyUaBa KOHTPOR BbpXY obeulaHust akTHB U NIPEANPHATHETO
YJAOBACTBOPABA 3albDKEHHETO 3a M3IbIIHEHKE. TIPSANPHATHETO B3eMA NPEIBHA W3MCKBAaHHUSATA
OTHOCHO KOHTpONA. B IOmbANeH e, NPEANPHATHETO B3eMa UPEABH NPH3HALIY 32 MPEXBHPIISHETO
Ha KONTPONA. KOWTO BKIJIIOYEAT, HO HE CE OIPalHyaBarT 0 CICIHOTO:

a) MPedpUATHETO HMMa CLMECTBYBALMO NpaBO HA TNAINAHE 32 aKTHBA - KO KIHEHTHLT €
MOHACTOSILEM 3AABIIKEH JIa 3allNIaTH 38 AKTHRA, TOBA MOKE [ 03HAYARA, Y€ B 3aMIHA KIIHEHTHT €
NOAYYHIT BEIMOKHOCTTA 18 PHKOBOAH H3NTOA3BAHETO M JIa IOAYYABA [0 CHIIIECTBO BCHUKH OCTAHAIH
NOI3U OT aKTHBA;

0) KIUENTBT KMMa 3aKOHHOTO NpPaBo Ha cOOCTBEHOCT BBLPXY aKTHBA - 3aKOHHOTO MpPaBo Ha
cOOCTBEHOCT MOJKE J1a MOKa3Ba KOS CTPaHa (10 JOroBOpa MOWE Ja PHKOBOAN H3NOM3BAHETO H A4
NoJly4asa o CLLECTBO BCUUKH OCTAHARHN JI0JI3H OT aKTHBa HJIN Ja OTPaHuyd A0CThIA Ha APYrd
NpeANpUATHA 10 Te3N noasi. CneloBaTellHe NPeXBhPAKHETO HA 3aKOHHOTO NPaBo HA COOCTBEHOCT
BLPXY aKTHB MOME Ha O03HayaBa, 4e KIUEHTLT € NOAYYHA KOHTPOM BBPXY akTHBa. AKO
HPEMIPHATHETO 3aNa3Ba 3aKOHHOTO MPABO Ha CODCTBEHOCT caMo KaTo 3alluTa cpeuty Henjalaqe
OT CTpaHa Ha KIKEHTA, TE3W Npana Ha NPCANPHITHETO e BL3UPENITCTRAT KIUEHTA Ja MOJTydH
KOHTPON BbpPXY aKTHBA;

B} IPEATIPHATHETO € IIPENBLPIMAC (PH3HUECKOTO BIAZCHHE BbPXY aKTHBA - (H3HUCCKOTO BAaAEHHUE
Ha KJIWEHTA BBPXY aAKTHBA MOXE Jla NOKA3Ba. Y€ KIHEHTLT HMa CIIOCOOHOCTTA Jla PbKOBOIH
M3TOA3BAHETO H J1a [TOJIYYaBa I10 CBILECTRBO BCHYKKY OCTAHANH MOM3H OT aKTHBA WM JA OrPaHHYH
JOCTBLMNa Ha APYTH IPEANPHATHA 10 TE3H f0JI3H. Bbnpexy ToBa u3nuecKo Bafeline MOXe 1 1a He
ChBIAJA ¢ KOHTPOJa BBPXY AaneH axTun. Hanpumep, B HAKOW criopasymenus 3a oOpaTHO
HIKYIYBAHE M JOrOBOPH 3d KONCHTHAUMA. KJIHEHTLT WM [OJY4YaTeART MOXKe Na BJA3aT BLB
(buinuecKo BrajcHUE BLPXY aKTHRA, KOATO MPEIMpHUSTHETO KOHTponupa. M obparHo, B Hakou
JOTrOBOPEHOCTH 33 (paKTYPHPaHC W 3aibpiKaHe, IPeRNPHITHETO MOXKE A3 3anasH (Mu3MIeCcKoTO
BIAJIEHHE BLPXY AKTHB, KOHTO ¢e KOHTPOIIHpa OT KaxeHTa. [IprMepn ca cnopasymenus 3a 00paTHO
H3KYITYBAHE, CIIOPA3YMEHHUS 32 KOHCUTHALMSA U JOTOBOPEHOCTH 32 haKTypHupaHe U 3anbpiKaHe;

I} KAMEHTLT HOCH 3HAYMTEIHUTE PHCKOBE W TMOM3M OT COOCTBEHOCTTR BBPXY A4aKTHBa -
OPEXBLPITAHETO KbM KNHEHTA Ha 3MAUUTETHHTE PUCKOBE U ION3H 0T COBCTBEHOCTTA BhPXY aKTHBA
MOMKE A4 TOKQ3BA, 4€ TOH € MTOJYYHI 81b3MOYKHOCTTA Ja PRKOBOAN H3TION3BAHETO U 1A TTOAYYaRa 10
CHIIECTRO BCHUKH OCTAHANH [OJI3H OT aKTHBA. BBLIpeKkH ToRa TpH H3BBLPIUBANETO HA OLEHKA Ha
PHCKOBETE M HONINTE OT COOCTBEHOCTTa BbPXY OOCLIAHNS aKTUB, MPENIPUATHETO H3KJIIOUBA
BCAKAKBH PHUCKOBE, KOHUTO MOPAKAAT OTAGIHO 3aABJDKEHHC 32 M3NBIHCHHE B JIONLIHEHHE KBM
33/IB/DKCHICTO 32 H3NBJIHEHHE, CBLP3AN0 ¢ NPEXaBPAsSHETO Ha aktdBa. Hanpumep, npeanpusruero
MOJKE J1a € NPEXBHPANIO KOHTPOIA BBPXY aKTHBA Ha KAMEHTa, HO BCE OUIE Aa He € YIOBIETROPUIIO
HOMBIHATEHOTO 3aQBIKEHHE 32 H3MLAIIEHHE, CBBP3aHC € MPEHOCTABSHETO Ha YCAYTH 10
NOJAPBLHKATA BbB BPB3KA C FIPEXBBPICHHS AKTHR:

N} KITHEHTHT € NPHEN aKTHBa - NMPHCMaHeTO Ha akTHRA OT KIKCHTA MOJMKE JIa MOKa3Ba, 4e¢ Toli €
TOAYVHIT BB3MOMKHOCTTA JIA PbKOBOAR H3NOA3BANETO H A ITOAYYABA 1O ChIICCTBO BCHUKH OCTAHAH
TIOJI3H OT AKTHBA.

HpeanpusatHeTo npuinapa npuxoMTe NPH MPEXBLPISHE HA KOHTPONA, KATO € B pOJATA Ha
NMpHHUKIIAI. ThH KaTo TIPUTEXABA KOHTPONA BLPXY CTOKUTE H YCNIYTHTE, IIPEAH Ja ru MPEXBLPIH
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KbM KJIHEHTA. CBIAACHO JOTOBOPHHTC COOPAa3yMEHHS ¢ KIHEHTUTE NPEIPHITHETO HE Ce ABIBA
areHT NpH npoaaxdara.

IIpn onpegensHe Ha LCHATA Ha CRENKaTA APEANPUSITHETO KOpUrHpa OOCLIAHWA pasMep Ha
BH3HArPANKICHHETO 38 BL3AEHCTBHETO HA CTOMHOCTTA HA NMAPUTE BLB BPEMETO, aKO MOMEHTHT Ha
nawane., 1orosopen (IIpsKo wiIM KOCBEHO) 0T CTPaHNTE 110 JOroBOpa, MOPAXKAA 34 KIMEHTa HIIH
APEANPUATHETO 3HAUMTENIHa 0J13a OT (PHHAHCHPAHETO HA NPEXBBLPIAHETO HA CTOKHTE WK
yestyrute KeM knenTa. [pu te3n oberostesncTBa A0TOBOPET ChIBPIKA 3HAUNTENEH KOMIIOHEHT Ha
durnalcHpatie. 3uaynTeNed KOMIIOHEHT HA (PUHAHCHPAHE MOXKE Ja CLUICCTBYBA HE3aBHCUMO OT
TORa j1any o0eulaHoTo (pHaHCHPaHE € M3PUHHO OCOMEHO B AOTOBOpA., HIM ce lloApasdupa oT
YCIOBHATA 3a TUIAlNAHE, NOTOBOPEHH OT CTpaHWTe 10 jAorosopa. B obuuaiinata aefinocT Ha
APCATPUATHETO HAMA 3HAYHTCIEH KOMIOHEHT Ha (PHITAHCHPAHE B IOTOBOPHTE € KIHEHTH.

[Ipn onpelesisiie 11a UEHATd HA CAENKATA IPCANPHATUETO B3eMA MPEBUJL YCIOBHATA HA JOTOBOPA
v 00WuUaliHHTE CH TBLPTOBCKH npakTtukn. [fenara Ha caenxara € pasMepbT Ha Bb3HArPANACHHETO,
HA KONTO DPEANPHATHETO OYaKBa Aa MMa MpPaBO B 3aMAHA HA NPEXBBPNAHETO Ha KIHEHTa Ha
oDeIAHNUTE CTOKM WIIM YCAYTH, C H3KIKOYEHHE HA CYMUTE, CHOPaHH OT UMETO Ha TPETH CTpPaHu
{HaupuMep JanoK pbpXy npoamkdute). ObemanoTo B AOIM0BOPA ¢ KIIHEHTA Bb3HATPLKACHHE MOYKe
Ja BKJIOYBA (DHKCHPAHH CYMH. TIPOMEUIKBY CYMH, HIM U JBCTE,

EcrecTBoTo. BpeMeBHTE NOKA3ATENN H PANMEPDHT HA Bb3HAFPAXACHUETO, 00eIuaHo OT KITMEHTa,
BAMAST Ha NpHOAM3WTENHaTa lleHa Ha cuenkara. [lpu onpejcnsHe Ha lleHaTa Ha cAenkarta
MPEANPHATHETO B3eMa MPEABH Bb3ACHCTBUCTO HA BCHUKH OT CJICIHHTE:

ﬂ) TMPOMEHIAHBOTO B'b?Harpa)KJ_lCH U,

0) OLIeHKH Ha IPOMEIUIHBOTO Bh3HAIPLKACHIUE, ChABPIKALLM OTPAHHYEHNA;

B) CLUIECTBYBAHETO Ha 3HAUUTENEH KOMIOHEHT Ha (PHHAHCHpAHE B JOrOBOpa;

T) HEeNapHUHO Bb3HArPAKACHUE; KAKTO H

J_l) BL3HAIPOKACHHE, ALJLKHMO HAa KITHEHT.

Hsna eobxoaumMocT oT pasnpeAencHIE Ha 1IeHATa Ha TPAH3AKIMATA KbM OTASNHUTE 3a0bIKEeHU
38 m3nkaHeHNAE. TIpu  eBeHTyastHa HeoOXOAMMOCT OT TOBZ C€ MPUNAraT OTHOCHTENHH
CAMOCTOATENHN NPOAAYKHK Heru. B kpaen cnyyaii ce npunara Metos 3a npubak3HTEIHO OLIEHABAHE
Ha 0asza Ha W3MO3BAlETO Ha HABIIOIAEMH BXOAAIIH JARHH,

AKTHBHTE T10 JOTOBOPH C KJTHEHTH OTPA3SIBAT BICMAHUATA 10 TPUZHATH TPUXOAH OT ApoJaxhu.
Ilpes oT4eTHHs NepHOA ca MONYUYCHH MApHYHK CPEICTBA B PE3YIITAT HA MOracsaRane Ha B3eMaHMd
no MPoAAAEHH TPOAYKLUMA. CTOKH M YCJIYTIH € MPEXBbPIstHE HA XoHTpoI. TlacusiTe 110 ROTOBOPH C©
KIAHEHTH OTPa3aBal 3abiKEHHATA MO AONYUYCHH aBAHCH 3a Objeltn npoaaxbu. [Ipes oTueTHHs
MEPHOA €a MPU3HATH KaTo MPHXO[H H B TEKYIHHI Pe3yaTaT NOJyYeHHTe aBaHcH 3a MPOJaJAcHU
MPOIYKIHA. CTOKM W YCNYTH C OPEXBLpAsAle Ha KOHTPOd. 1M kpas Wa (puraHcomaTa rojgHHa
AKTUBHTE IO JIOTOBOPH € KIMCHTH Cca KOPHTHPAHH ¢ TOAXOAL] MOJEST HAa OUaKBAHATA KPEAMTHA
saryda no MCQO 9.

OnoBecTsBaHeTO Na NMPUXOAWTC MO KATCTOPHHM OTpazsdBa Xapaktepa, BPEMCBUTE NapaMeTpu M
HECHIYPHOCTTa Ha MPHXOAMTE H NAPHYHUTE NOTOWM, KATO BOAM MO paibupaHe Ha IIaBHHTE
(akTopu. CHILIOTO BaXH 3a OMOBECTSBAME HA OYAKBaHATA KpeAuTHa 3aryba. QCHOBHUTE
OMOBECTABAHY €A NPEACTARCHH IOHATATDLK B IIPHIIOKESHMSATA,

[IpuxoanTe BKIAOYBAT CIIPABEANUBATA 1ICHA HA OPOJAACHUTE CTOKU W YCHYTH, HETHO OT JaHBIH
RBPXY A0DaBcHaTa CTOMHOCT K HPEAOCTABEHH OTCTBIIKY,

PasxoanTe ce MpU3HaBaT B MOMEHTA HA TRXHOTO Bb3HMKBAHEe Ha Ga3a Ha JOKyMEHTAIHA
obocnosanocT. Cra3spart ce NPHHUMIIHTE HA TEKYIO HAUHCITABAHE U CHIIOCTABHMOCT C [IPUXOAHTE,
PasxoanTe 3a OLACHIN NEPHOIM €€ OTNAraT 3a MPH3HABAHE KATO TEKYIH Pa3Xo/ 3a NEpHoaa, Tpes
KOHTO AOTOBOPHTE, 3 KOMTO CE€ OTHACAT. CC M3NLANMBAT. CronaHckata H3rofa Ha pazcpoyYEHUTE
Pa3XokH € 0OBBP3aHa ChC CIICABALL OTUETEH TICPHOI.
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Yopagsaeunne na GUHANCOBHA PHCK

©OakTopH, oNpeaeaaIH (PHHAHCOBHS PHCK

OcpiecTraBaiiky aefinoctTa cn, Jpy:KecTBOTO € HINONKEHO Ha MHOroodpaznu (JUHAHCOBH PUCKOBE:
ntazapeil pHCK ( BKIIIOYBALN BAIyTEH PUCK. PUCK OT MPOMAHA B CPARCATHBATA CTONHOCT na (PMHAHCOBUTE
WHCTPYMEHTH TOJ BJINANHE Ha 1a3apHUTE JIMXBEHH HHUBA U LCHOBH PHCK), KPESIUTEH PUCK, JIMKBHICH
PUCK M PHCK OT IPOMAHA HA OBACIUMTE MTAPHIHH [TOTOLM B Pe3yJTAT Ha [MPOMSHA B TIa3apHUTE THXBEHH
nusa. ITporpamara Ha JIpy:KecTBOTO 3d UANOCTHO YAPaBACHHE Ha PHUCKA € ChCPEAOTONEHA BLPXY
HEMpeABHAHMOCTTA Ha (DHHAHCOBHTE MMa3apy ¥ UMa 3a LiEN Ja HAMAJIN CBCHTYAJIHHTE HEONaronpuaTHH
eekTn BBLPXY (uuancoBus pesysartar Ha JipywecTBoro. HpyKecTROTO Me H3NON3Ba JACPHBATHBHE
{lll‘ll-Ia]ICOBH HHCTPYMCEHTH. 38 Ja XCAXHUPA OfPEIENCHH DHCKOBH CKCIIO3AUHKH.

fa) Heazapen puce

(1) Baqymuo-xypeos pucr

ApyIKeCTBOTO HE € U3JI0KEHO Ha ChUICCTBEH PHCK. CRBP3aH € BANYTHHTE KYPCOBE. Thil KaTO [TOBEYETO OT
HETORHTE AKTHBH. TTACHBH H CJIEJIKH ca NenoMUHHpand B ObIrapcks JieRa MK €Bpo, H JeBBLT € Bhp3aH 32
€BPOTO. CNOpe/1 NpaBunaTa Ha BanyTHus cbeeT. U3BbpluBa ce peioneH KOHTPON BBPXY €IEMEHTHTE Ha
damanca ¢ Hesl MHHHMU3BHPARE W3NAraHeTO Ha BAYTHO-KYPCOB PHCK.

(i} Lenosu puck

JpyKecTBOTO He € H30MKEHO Ha CBHLIECTBCH PHCK OT MPOMAHA B USHHTE HA MATEPHAJIHWTE 3amacH H
veayrure,  PBLROBOACTBOTO Ha JAPY)KECTBOTO [MpUara TPOrpaMa 3a HAMULIBAHC Ha €BEHTYAIHO
BL3HHKHAMN 1IIEHOBH PUCKOBE.

{Iii) Puck om ApOdientt 6 RApHviime nOMOWH 4 cnpasead nienme CIOTIOCHTY 6 JEIVIRCIN Ha BpoMxad Hd
JSUXGCHIME ke

JIUXROHOCHHTE aKTHBH Ha ,[[]J}’DI(CCTBOTO ca c (.I)HKCHI)EIHH JINXBCHH TPOILICHTH. 3aemuTe ¢ (I)I/IKCHpaH
JIHXBCH IIPOLUCHT H3jara ﬂp}*')KCCTBOTO Ha JIHXBCH PUCK OT npoMAHa Ha CrpaBedNIHBaTa CTOHHOCT.
[TonuTHKaTa Ha }],]'J}’H(CCTBOTO ¢ Aa Nony4yapa 3acMH¥ OCHOBHO HA (])HKCHpaHIr‘I JIMXBCHU TPOLEHTH.
I.[[)}’}I{CCTBOTO HC NMPUTSAABA JHIKBONOCHH 2KTHBH, OTUMTAHH NQ CAPABCMIHEBA UCHA, H ChOTBETHO HE €
H3JIOKEIHO HA PHCK OT 11POMAHA Ha CIIPARCITHBATA cTodHOCT.

(0) Kpeowmen puce

B Jlpy:kecTBOTO HaAMa 3HAUMTENIHA KOHUEHTPAUHUS HA KPEIATCH PUCK. JIPYIKECTBOTO € yCTaHOBWIO
NOJIUTAKH, TOACHIYPABALEH W3BBPIUBAKETO HA NPOJAYKOH 1Ha KITUCHTH K TIPeOCTaBAHE Ha 3aeMH HA JTULA
C MOAXOIAA KPeJUTHA UCTOPHsL. KPeauTHHAT PUCK TIPOU3IH3A OCHOBHO OT ITAPH ¥ TApHYHH eKBHBANEHTH
H JICIO3UTH B GaHKH W Jpyry (pHHAHCOBH HHCTHTYLUHH, CHILO KAKTO M OT NPEOCTABEHH 3aeMH. 3a GaHku
M ApYTH (PHHAHCOBH HHCTHTYLMH, C€ TMPHENAT CaMO HHCTHTYIHH € BHUCOK KPEAWTEeH pPEeliTHHT.
PoroBoacTBoTo HEe ouaksa 3aryGu. B CIEACTBHC HA HEHITHIHEHHE HA 3aJb/DKCHHUATA HA CBOWTE
KOHTpareHTH.

Kpedumno kauecmso na unancocume anmicu.

Benukn (llﬂl-{aI-ICOBH AKTHBH. KOHTO HE CA HHTO NPOCPOYCHH, HHTO €a obe3leHeHy ¢ KOHTPRArcHTH, KOHTO
HAMAT BLHHICH KPCIAHTCH pel“{'n-n-!r H HAMAT HEWINBAHCHWC 3a MHHaATH NCPHOIH. Te ca kakTo cienpa:
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KbMm 31 aexeMBpi

2024 2023
Thproscku ¥ apyru B3emanis ([puaoxenne 9) 707 487
MMapnuu cpeacTra B danku ([panoketine 12) 222 154
Odwo 929 641

(s) Jurecuden puck

[Ipenna3nyuBoTO yNpaRReHHe Ha JIMKBHIHKS PHCK MPEANoNara HOAXbLPKANE HA JOCTATLHHO KOJTHYECTBO
MApHYHH CPEJICTRA H JIMKBHIHH LEHHH KHUKA, KAKTO W Bb3MOMIIOCTH 32 JOMbIAHHTENHO (pUHaHCHpaHe
€ KPEINTH M 34 3dKPHBAAe Ha na3apiy No3sHUMM. ITopaay anHaMuuHATA TPUPOJA HA OCHOBHUTE THIIOBE
Ousnec, OUHAHCOBHAT OTZEN HA [Py KeCTROTO KMA 3a LeH Jla MOCTHIHE I'bBKABOCT Bbe (PUHAHCHPAHETO,
KaTO NOAIABPAA IOCTATLYHO EH3ITON3BAHH PA3PCIICHH KPEH THH JIMHHH.

Tabsmuara 110 J10J [V aHANM3Npa (1}}1 HAHCOBHUTEC TTACHBH Ha pr)KCCTBOTO B CHOTBETHUTE MAACHKHHA I'PYIH HA
dasara Ha ocTaBalrs nepHon oY CHETOBOMEIMA faaHe KbM IIaJe)kHaTa JIaTa Ha HOTrOBOPE. OnoBecTenure
3 Tabnuuara C¥MH Ca NOrOBOPHNATE HEAWCKOHTHPAHH {[ApHYIHH [TOTOWH.

Mo-maaroe orl Mexay 1 w2 Mexny2ub Hazn 5

TOXHHA TOIHHH roaHHN rO/IHMII

KbMm 31 nexemspn 2023
3aeMi H JHXBH 110 TAX (JIA3HHT) 273 130 87 -
ObeseTeHUs MPU eHCHOHHPate 158
JaHBUHH 3a1LCeHHg 253 - - -
ToHproBeky M APYIH 3aabIBKenWs 1562 - -

O6mo 1 8660 136 87 158
Kbnm 31 nexemppu 2024

438 142 344

309eMH | JIUXBH 1O TSIX (JTU3UHT)
Ode3ulereHus NpH NEHCUOHHpaKe 179
IlaHBUBK 3a0BIKEeHHS 97
TBProBekH U APYIH 3aNbITKEHHA 946

Obmo 1 481 142 344 179

yﬂpaB.ﬂeHllC 1A KannuTaJTeBusI DHCK

Llennte na JIpy:ecT80TO NpH yIpaBJIeHHE Ha KaMTana ca 1a 3adtsr cnocobHocTTa Ha JIpyKecTBOTO
a NPOALIKH KaTo AeHcTBaUIO OpealipUsTHE.

Or rneana Touka Ha HEKOHCOIMIHPpAHA (I)HH'clHCOB OTYeT, CNESHUTE NO3NUKK ¢e HadnIpaaeaT 1 Morar
Aa CC TIPOMCHIAT B PE3YNTAT HA YIPABACHHNCTO HA KAIIMTAIA:
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Kbm 31 nekemepu

2024 2023
CobcTren kanuTan -554 -1 110
3aeMH H JIH3UHT 924 494
ITapst v napuusm expusaneHTH (TIpu.i2) 222 154
Wugectuny B aswepun apyxecrsa (Hpun. 10) 5 S

3HaYnMH CHCTOBOIHIE NPHOIIBITEIHH OMEHKH H OPDEeHeHKH

IpubmusureanuTe ONECHKH M NPEUEHKH ca OasHpaHn Ha HATPYNAH OIMT W ApPYrH (paKkTOpH,
BK/IIOUHTEIHO OUAKBaHHA 3a ObAeIUH CLOHTHS NpH HaNWYHHUTE obcroarencrsa. JlocToBepHOCTTA HA
MPHOITH3NTEAHHTE OLEIKH M TPEICHKH CC NPEpasIfieskaa peoBHO. JIPYIKECTBOTO H3BLPIIBA
NprOAW3NTEIHH OIIEHKH H IPELSIKH 3a UCTHTE HAa CUCTOBOAHOTO OTYHTAHE M ONOBECTABAHE, KOUTO
MOTAT Jia ¢e PasiIiiaBaT OT (PaKTHUECKUTE PEe3yiarH

{a) Henroyir 6vupxy 0oxoda

HpyKeCTBOTO € nanbded cyDexT. momagaul MoA IOPHCAHKUHATA HA JAHBYHATA aIMHHUCTPAUUS.
3uaunTeNnna NPENEHKa € HeoOX0OMMO J1a Oblie HampaBCHA 3a ONPENENAHeTo HA AAHBYHATA MPOBH3HS.
CrLulecTBYRaT MHOXKECTBO ONIEPAllUH U H3YMCJICHHS, 38 KOHTO OKOHHATENHO ONpPEAeICHUST NaHbK €
HEYTOUHEH B HOPMANHNA XOA Ha AeHHOCTTa. JIpyIKECTBOTO MPH3HABA MACHBH 33 QUAKBAHWH JAHDLUYHH
3anLKenys Ha 0a3a Ha NpeleHKa na PbKoBoiuCcTBOTO. Korato OKOHUYATEeIMUST JAHbYEH PEe3YITaT €
PA3IHYCH OT TLPBOHAYANTHG OTUETEHHTE CYMI, TE3H PA3THKH I1e HMAT BIUIHHE BHPXY KPATKOCPOUHMS
JAaHDBK H IPOBHIUATE 32 BPEMEHHH AAHBYHE PA3IMKH B IIEPHONA HA AAHLUYHHTE PERHIHH.

[Ipn onpeaensHe Ha JaHBUNTE BBPXY J0X0Aa ce cnas3par winckpanusita Ha MCC 12 Jlawslyi BbpXY
aoxoja.

(0) Cnpacediuea cmotinocn na ghunancosy wempyyvenmu

CripaBcanHBHTE LEHH HAa KOTHPAHUTE MHBECTHUHMH Ha aKTHBHH nazapH ca Ha3supald Ha TeKyLuTe
[a3apHH LHEHH. AKO HAMA aKTHBEll 11a3ap 3a (IMHAHCOB WHCTPYMEHT, JIPYIKECTBOTO yCTaHOBABa
CPABEIUTHBHTE EHH, KATO M3I1073BA OLCHBRUHH MOJENH. T0BA BKIIOMBA W3MOI3BAHE HA MOCHEAHU
CNESIKW, W3RBPUICHH MO CIPaBE/MBH 1eHH, NTUCKOHTHPAHH NApHUHH MOTOLUM, MOAETH 3a OLEHKH Ha
OTIUKH. U JIPYTHM MOJENH, W3O0M3BAHN OT MasapHHTe yqacTauiup. MOoZeanTe 3a oleHKa oTpassBar
TEKYLINTE MA3apH YCIOBHA HA JaTaTa Ha OUCHKATA, KOHTO MOME H 14 HE ¢a [peJCTABHTENHA 3a
nazapHHTe YCIOBUs Mpeiu H e Tasd gata. Kewm gatara ua SanaHca pLKOBOACTBOTO Nperiexaa
HETOBHTE MOJCHH. 3a JIa C€ TOACHIYPH. He T MOAXO/AIIO OTPazsiBAT TEKYIUHTE MA3APHH YCIOBMI,
BKJIFOUHTENHO OTHOCHTEIHATA JIMKBHAHOCT Ha 1ta3apa v KPCAUTHHS CIIpel.

Npn onpenensne Ha crnpaseynuBata CTOHHOCT Ha (MUAHCOBUTE HHCTPYMEHTHM €€ CHa3Bar
wiuckpannata Ha MCOO 13 Ouenssalie 10 crpapeljiuBa CTOHHOCT.

(&) Caesenru na cieanus

[fpu n3sLplusane Ha 00E3LCHKH HA B3EMAHHSITA. PHKOBOJCTBOTO Ha JIpYsKecTBOTO OUEHSBA pa3Mepa U
nepHoja Ha oHakBaHHTE OBACILM TapUUHH NOTOUN. CBBP3AHM ¢ B3EMAIIHATA Bb3 OCHOBA HA CBOS OFIUT
33 CXO/IHH 110 NapakrTep B3EMAHHR, KAaTO B3EMa 1T0; BHUMAHUC H TEKYIIUTEe OOCTOATENICTBA 3a
B3eMaNHSTa, NPErNCiHIaHN 3a 00e3NeHKa.

[lpn onpexensHe Ha KPeOMTIiMS PHCK HA B3CMAHHATA U PYFUTe (PJMHAHCOBH HHCTPYMEHTH C€ CHa3Bar
uznckpanyaTa na MCOO 9 QuHaAHCOBH HHCTPYMEHTH.
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6

OTanTaHE N0 CEerdMentI

Mngopmaunata 3a AeiHOCTTa M0 CETMERTA ChivlacHo niuckBaruaTa Ha MCPO 8 He € 3aabIKUTeNa

HmorH, Mamumn 11 ChOPBHEHHNA

1 sryapu 2023 1.

OTtuerna (npeouereHa) cTolHoeT

HaTpynana anoprasanis
banancosa croinocT

Knm 01 anyapn 2023 r.
banancosa cToiinocT B HavanoTo 11a
MECpHOA

OHoeonpuaobury

Otnucanu

Ornucana aMopTy3aLns

Pazxo/1 3a amopTH3aIHg

Ganaitcora cTobiniocT B Kpas

Ha 31 nexemepn 2023 ¢,

OTtueTHa (MpeoueleHa) cTokHoeT

Hatpynata amoprusanns
banancoga cTolinocT

Ko 01 guvapu 2024 r.
bastancosa cToiHOCT B HAYAOTO Na
neproa

Hoeonpuaoburu

OTnucann

OTnucana amopTH3Iaumrs

Pazxon 3a amMopTrsauns

IpcoueHxa

banancopa cTolHoCT B Kpas

Ha 31 nexemapn 2024 r.
OrueTia (NpeougHeHa) cTaliHOCT
Hatpynana aMopTH3almsa
banaHcosa cTolinocT

HMucturyt™ Al

3a rpeactassie o1 Apykectsoro. OduyaliHo ¢ NpeocTaBeHa B KOHCOMMANPaHHS (PHHAHCOB OTUET 3a
TEXYLaTa rosHa Ha Jbouarapekn KapaHonornuen

3eMu n Mamunu . Tpawen,  Cromanckn 06
CTPanl CHOPBLIKEHNS  CPENCTRA HEEBEHTAP mo
0 546 08 644
(544} (o) {635)
0 2 7 9
0 2 7 9
(2) 3) (3)
0 0 4 4
0 546 98 644
{546) (94) (640}
0 0 4 4
{ 2 7 9
(2) (2)
0 ¢ 2 2
0 546 98 644
(546) {96} (641)
0 Uj 2 3
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HdpyxecTBOTO M3MON3Ba B JCHHOCTTA CH HAIBIMO aMOPTHU3HMPAHH aKTUBH OT rpynara MmoTw,
MAalIHHA H CHOPBIKEHHUS.

I’IMOTHTC. MUAOIHHKWTE B CBOPHIKCHHWATA CA CIIEHCHH € FOAHIEIHA OILEHKA CCﬁCCTOﬁHOCT, HamMaJeia ¢
HaTpynannuTe amMopTH3auui,. Cnopel PLKOBOACTBOTO Ha APYKECTBOTO OajaRcoBaTa CTONHOCT Ha
AKTHBUTE i€ € [10-MaJIKA OT BL3CTAHOBHMATA UM CTOHHOCT. TIOpaaK KOETO HAMA HEOOXOIUMOCT OF
00e3lEeHKa.

AXTHBUTE €A OTRLPACHH Kb 31 JICKCMBPH HA TEKY1HATa MOAKHA C UW3BbpLUEHA HHBEHTAPU3AIHS.
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AKTHEH ¢ IPABO HA NOJ3BaHE

2024 2023
1 suyapu
OTtueTna cToifHocT 803 480
Hatpynana aMopTH3aiius (401) (157)
banancora cTofHoCT 402 323
Ko 31 nexemspn
banancoBa cTOITHOCT B HAYAJIOTO Ha TIEPHOIA 402 323
Hosonpunobuth 435 371
Ornscann (433) (48)
Ornncana aMopTH3allHs

433 22
Pazxo/ 3a aMopTH3ALKS (268) (266)
banaucosa cToHHOCT B Kpas Ha NEpHOA: 569 402
Ha 31 nekemppn
OTtueTiia CTOHHOCT 806 803
Harpynana amopruzaius (237) (401)
banaiicona cToitnocr 569 402

B cronanckarta AeitHOCT ce M3MON3BAT 3HAUMMH ABATOTPaliHM aKTHBM, KOUTO Ca YyxKia
CODCTBEHOCT — IMOMEIIEHMS KATO UacT OT crpaid. MeNHHHHCKO obopyaBane, NHHEHKU

H

apToMoOunu. Chiunte ¢a 3aBCACHU KAaTO aKTHBH ¢ BPABO Ha MOJ3BAHE YUATO OTUETHA CTOWHOCT
kb 31.12.2024 r. e 806 xun. nB. n xbm 31.12.2023 1. — 803 xun. nea. [Tpes Tekyiuara romusa ca
HM HAYHCIICHH Pa3X0/H 38 aMOPTH3AUHS, KATO HAYMCIICHATa aMOP I U3aUNs HA HATUIHUTE aKTHBU B
Kpast Ha riepnojia € B passep Ha 237 xui. nB. v 401 Xun. neBa B Kpas Ha NPeXOJHUS TIEPUOL.
banancopaTa cTOHIIOCT a aKTHBHTE ¢ NPABO HA NOJN3BaHE Bb3NK3A HAa 569 Xun. nB. KbM Kpas Ha
TerkywaTa rofnHa 1 402 XM, IeBa KbM Kpast 1d [Ipefxo/Hara.,
AKTHBHTE ¢ [IPABO Ha [T0A3BaHE 110 KOrOBOPY 3a ONCPATHREH JIH3UHIE Ca OLIEHCHH ¢ TOAHIINA OLIEHKA
ceBecTORHOCT. HaMasieHa ¢ HaTpyItanuTe aMopru3auus. Cnopea prKOBOACTEOTO HA APYIKECTBOTO
Ganancopata CTONHOCT Ha AKTHBHTE HE € NO-Majika OT BL3CTAHOBHMATA WM CTOMHOCT, Opamu
KOETO HAMa HEQOXOAWMOCT OT oOe3leHKa. AKTUBUTC ca TOTBBbPACHH KbM 31 JekeMBpH Ha
TeKyllaTa rofilia ¢ H3BLPLICHA HHBEHTAPH3AIIHS.

AKTHBHATE C NPABC HA NOT3BAHE [0 JOTOBOPH 33 ONMCPATHRECH TH3KHHT e Kiacu(Ppuumpar B
CHEHNTE IPYIIH Che CTOHHKOCTH KBM 31.12.2024 r.:

I'pyna akTneH OTyeTHa croitnoct AMopTH3aLMA banaHcosa
CTOHHOCT
XHI. M1B. XHIL. JIB. XHJL JB.
Crpand H CLOPLIKEH K 45 (28) 17
Manminu 1 oGopyasate 684 {209} 475
TpaHcriopTHu cpencTaa 76 (0) 76
Oduro 806 237) 569
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i anyapu
Oruerna croiiHocT
HaTtpynana avMopTH3aLus

Banmadcosa cTofivoct

Kua 31 qexkemBpu
Banaiicosa cToHOCT B HAYANOTO Ha iEPIOAA

HoronpunoduTu
Pa3xou 3a asopruzaums

banarMcoia croditocT 1 Kpas Ha IEpHOojid

Ha 31 nexeseph
OtyeTHa CTOWHOCT

Hatpynana amoptH3anus

banajsiconsa croitnoct

2024 2023
868 868
{868) (868)
0 0

0 0

0 0

0 0

0 0

868 868
{868) (868)
0 0

HApysectBoTo H3nos3Ba B AHHOCTTA CH  HAMbBIHO aMOPTH3UMpaHd aKTHRH OT Tpymata

HemaTepualitii akTusm.

I—lema"repnamm"re &KTHBH CA QIICHEHH C UGAHILHA olieHKa cebecToiiHocT, HAMANEHA ¢ HaTPYIIAHHUTC
AMOPTH3ALMKH, C-l'IOpell PDLKOBOACTBOTO HA APYAHCCTBOTO fanaHcoBaTa CTORHOCT HA AKTUBHTE HE €
HIO-MAJIKA OT BLICTAHOBHMATA HM CTOHHOCT. MOPAaN KOETO BAMa HeoOXoAHMOCT OT 06e31eHKa

THPropexI H APYTH B3eMAHNNA

Tupropcku B3emanus

Baemansa 0T CBBbp3aHy AMLA ¢ KOHTPONKPAILO
vuacTie ([punokenne |9 vii)

Pazxo/v 3a BbACIIM EPHOIM

Jpyru B3emanms

Obeslenkn

Obmeo

Jlo nazeux

C nagex qo 30 aun

C nagex no 30 go 90 anu

C nazgex naa 90 anu

O0uo TLProEeKH B3eMAHNS N0 0TYETHA CTOHHOCT

3a 3emanus no naygex 1o (1.3 % kpeautHa 3aryba

3a npocpoueny B3emauns 1o 30 nun no 40% kpeauTHa zaryda

3a npocpoyery B3emanna aMexay 30 u 90 anu no 40% kpenurHa

3aryda

3a npocpouenn B3emannd Hag 90 nuu no 50% kpeautna zaryGa

0010 KOPEKTHB 32 00C3UCHKA HA ThPTOBCKH B3EMAHH

Kun 31 nexemepu

2024 2023
357 478
339 -

3 0
{0 10
(2) (1)

707 487
707 478
707 487

1 1

(2) ey
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BaemanusTa ca OTYCTEHH KATO TOAMINHA OLEHKA O ITEpBOHAYANTHA UCHaA

npraedneanc. Havneaens ca ode3Ue kY Ha TBProsekiTe s3emanna curiacio MCOO 9 crobpazno
NHATERIN A NPOGIR Ha KIMepTHTE. B13pacToBaTa cTpYKTYpa HA THLPIrOBCKHUTE B3CMAHKNA € NOCOYEHA
2 HENAACHKAPAINTE (PCAOBHH) TBPTOBCKK BIEMaDHA.  KakTO ¥ 32 TPOCPOYEHH TBHPTOBCKH

B3eMams.

JlpyxecrBoto opinara onpocterds nonxoa va MC®O 9 3a usmeprane Ha OUAKBAHM KPEIAHTHH
3ArYOH 110 THPTOBCKUTE BIEMANHUS. KaT0 NPI3HABA OHAKBaHH 3ary0n 3a UCITHS CPOK HA HHCTPYMEHTA
3 RCHUKN THPFrOBeKi B3emanus. Ha rasn Daza ¢ onpenefieH KOpekTHBRLT 3a oBe3HeHKa Ha

BICAMONHATE.

banancorari CTOIHOCT HA THPFOBCKATE H RPYIH B3eManus Ha JpykecTROTO € ICHOMHRHpaHa B
CACAHHTC BANYTH:

Kbm 31 nexemBpn

2024 2023
buarapesy sies 707 487
BPQ - -
Odmo 707 487

MAaKCHMAINIATA CKCTOZHLMS 1A KPEJRTEN PHCK KbM OTHETNIaTa aTa € famancoBata CTORHOCT Ha
BCCKH ICTIC BIEMAliA. OOHCARH {10 — FOpL. ﬂ,py}l\‘CCTBOTO HaMa oDelncUenHs 3a B3EMaHuaTA.
Benuky casa ca ACHOMITHUDANH B Hesa.

PrBatcoR akTHBHI 1 QUHAHCOBNH NacuBnl 110 MCDO 9

31 pexemepr 31 nexemBpH
Karcropui 8 xum. na.: 2024 2023
DHHARCOBY AKTHBH, ONCHABAHM N0 CHPABLLTHBA
cTOltHGeT
Hpes newandara nan saryvoara: - -
DUHANCOBH NACHBI, 0TYHTAHE N0 CApaBELINBA
CTOMIGCT 1IPe3 NeuanHata Wi saryoara: - -
DHHZHCOBY AKTHBH, OLEHCHH 10 AMODTHIMDARA
CTOHHGCT:
B3eNanKg OT KIEHEHTH 699 478
O0e3nenKa Ha B3CMaHHs OT KIHEHTH (2) (1)
BB3eManks 0T CBBP3ANH IHLA ¢ KOHTPOJIHPAWUI® YHacTHE
(ThHusrosketne 19 vin) - -
Bi3emalins no npeiocTaBeHn 3aeMu
(QUINCHKA Ha BIEMATIHS 710 TIPSAOCTABEHN 3AEMU
JIpy it THProBeKH BieManiis 10 10
Q%mo 707 487

DUHANCOBN NACHBH, OHEHCHI 110 AMOPTHIHPAHA

CTOITBOCT:
JANLIGKEHHS KbM HOCTABUHILM ‘440 1026
JacMH O NPepHATIHS ~ -
Jaeani 0T dauku - -
JIDN 11 THProBeKK 3a1bmKenns - -
Do 440 1026
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Dunancosu dKTHBI., OLUCHCHH MO CHrase/aNnHuna cToiHOCT opes
ApYr BceoOXBATEH J0X01 -

AKTHBU H IACHBH N0 A0roBopH ¢ KJmeHTH o MCHO 9

Horaszamein no dococoptt ¢ Kiueunmi ¢ Xui, 16. 31 31
HeKeMBPI  JeKeMBPH
2024 2023
Bi3eMaunA 10 10TOBOPH € KJIHEHTH 110 OTYETHA CTOHHOCT 357 478
O0es1teHKa Ha AKTHBH 1O TOIOBOH ) (H
banancopa croiiHOCT Ha B3eMaInn 355 477

HpyrH akTusy 0o q0roBopx - -

[Tacnen no Aoroeopu - -

Ilpuxoan oT canga oT fIpesxXoiia roHa - -

[Tpuxoian o1 3aABHKEHHA OT NMPEANOAHA TOIHHA - -

AKTHBH N0 JOTOBOPH ¢ NpeknacH(HKalnsg BLB B3eMaHe - -
[Ipu3RaBaHETO HA MPUXOAKTE, IPOKITHYALLH OT MACHB MO

JIoroBOpa - -
HnpeeTHinn 8 AbMEPHI APYZKecTBA Kunm 31 gexemBpn
2024 2023
B navanoTo na rogHHaTa 5 5
[TpuaoduTn
Ornucanu
B xpast nua nepuona 5 5

MakcumanHata cKCIIO3HIKA Ha KPEANWTEH PHCK KBM OTYCTHATA AaTa € Oanancosara CTOWHOCT HA
MHBECTHLHMMTE. OMUCAHYW 1O — [Ope. C['[Op@il PBKOBOACTBOTO 3il HHBCCTHIUHATA B UBLIUCPHO
APYIKECTBO € TIPaAKTHHECKH TRYAHO Ja ¢C ONpeaciiv ClpaBeiniBa croifHocT. B Kpas Ha
(l)l-! HAHCOBATA FO/lIHA HMa HeoOXOAMMOCT 0T 00e3LeHKa.

MaTepuanuu 3anacu Kbm 31 nekemspu
2024 2023

MenuuHHcKH KoucyMaTHBH 64 61

MekaMenTH 22 18

Apyra Marcpuany -

Oburo 86 79

MarepuannuTe 3anacH ¢a OLEHEHH ¢ FOAHLIHA OHSHKA LIEHA Ha IPUA0OHBaHE, paBHA HA TEKYHIaTa
otienka. Criopea pbKOBOACTROTO Ha APYIKECTBOTO DATAHCOBATA CTOMHOCT HA AKTMBUTE HE € Mo-
MaIKa OT TANHATA HETHa peand3upyema CTOHHOCT, MOpajid KOETO HsIMa HeOoOXOAMMOCT OT
obezuenka.

IIpu onpenesisine nwa UeHATa Ha CAEJMKHTE [0 [OKYRKH TPEATPHATHETO KOpurupa ofellanis
PAMECP HA BBL3HATPAXKASHUETO 3a BB3ACHCTBHETO Ha CTOMHOCTTA HA NAPHTE RbB BPEMETO, aKO
MOMEHTDLT HA IJ1aluane, I0roBOPEH (ITPAKO KM KOCBEHO) OT CTPAlKTE 110 JOTOROPA, TOPAXKIa 34
JAOCTABUHKA HIIM MPEAfIPHATHETO 3HAYHTCANA 1107132 OT (MMHAHCHPAHETO Ha MPEXBBLPASHETO HA
CTOKUTE Wi yeayrhTe. [Ipy Te3n 0dCToRTeNCTRA ZOFOBOPHT ChALPIKA 3HAUNTENEH KOMIIOHEHT Ha
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(l)m-laucnpaue. Pasxoante 0T JUXBH 34 (I)HHE\HCOBH dKTHBH €€ H3YHUCIABAT MO METOAa Ha
e(l)eKTHBHaTa JIHXBA.

TMapwyin cpeacTea H eKBHBAJIEHTH
Kbm 31 pexemspu

2024 2023
Kaca B nesa 1 uyxaecTpanna sanyta 5 1
harRKOBH CMETKY B JICBA H UYKICCTPAHNIA BAIYTA 217 153
Odumo 222 153

BanaucoruTe cvoiiHOCTH Ha AAPHYHHTE CpCiCTBA W CKBHBANCHTH Ha ﬂ])Y)I(CCTBOTO ca
ACHOMHHUPAHN B CJICAHWUTE BATYTH.

Brnrapcki aes 222 154
OBwo 222 154

[TaprunuTe cpesicTsa B /1€8a ca OLEHEHH IO HOMHHAIHATA UM CTOIHHOCT, & IAPHYHHTE CPEJCTRA B
4YIKAECTPAHHA BaNyTa - No 3akmounTenuus kype Ha BHB wenm 31.12.2024 r. 3a nyxnurte Ha
H3IOTBSHETO HA OTYETA 32 NAPHUHHA [OTOK [0 NPEKHA METoA B TapHuHHTE CpPeacTBa U
CKBUBAJICHTH C€ BKIIOUBAT BCHUKH HAIIMYHH MTAPHKHY CPEJICTBA B Kack M OaHKH.

AbnarocpoyHH 3abKCHNS
Kunm 31 nexemppn

2024 2023
3aIbAAEHHA MO JOTOROP 32 IM3HHI KbM CBBLP3AHM JHNA C 142 136
KOHTPOINPAILO YyacThe
3ajIbKEHNs KbM EpCoHana Npu NeHCHOHHPaHe 179 158
3aaLNKEHHA N0 TTOJIVUEHH 3aeMl KbM CEBLP3aHH JIHIA ¢ KOHTPOJIMpALLOo 344 87
VUACTHE
Benako 665 381

banancoBaTa CTOHHOCT Ha ABATOCPOUHHTE 3aABIKCHHS € JCHOMMHHPAHA B CNEAHNTE BAUTYTH:
Kt.nm 31 pexemBpn

2024 2023
Espo
Buarapcku ner 665 381
Benuko 665 381

Kbnm 31.12.2024 1. ce abmxat MMXBY MO MOAYUCHHA 3d€MH B pasMep HA 9 XHIL JIB., 2 KM
31.12.2023 r. 2 xun. 0B,
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[To goroeopy 3a ofiepaTHBEN JHIBNIN IPE3 OTUCTHRA HCPHO/I TEKYIIO ¢a HAYMCIICHN JHXBH
B pa3Mep Ha 5 XHIL JB.

ITpe3 TekywaTa roAdHa ca HauvHCHelH 5 XK. JB. JIUXBHU BHB BPb3KA CLC 3aXbIDKEHHSITA
KB nepumana npH TISHC[‘IOHHpaHe.

JpyKeCcTBOTO € Ha3HAUMO0 CepTH(PHINIPAHN AKTIOCPH, KOHTO H3ABAT JOKIA ¢ TEXHHUTE
H3YHCACHNSA OTHOCIHO ABLATOCPOMHHTE MY 3aALAKEHHS KhM MepcoHana 3a obe3leTeHnsd npn
MERCHOMHHPANC. 3a LcjiTa Te npHaaraTt K[)CJ‘].H'IHHSI METOZ Ha APOrHO3HHTE CTHHULH. CCFaLUHaTﬂ
CTOHHOCT Ha 3ALIKEHACTO MO HEPHHHPANKTE ZOXOMM CE W3YHCIABA 4pe3 JHUCKOHTHpAHE Ha
ObACIIMTE MAPHUHHM TIOTOLUH, KOMTO €€ OMAKBa Aa OBAAT W3IINATCHH B PAMKUTE Ha MATYPHTETA Ha
TOB2 3AAbL/KEHHE W NPH W3N0J3BALETO HA JIIXBEHWTC PABHUINA HAa HLPIKABHH ABATOCPOYHH
obAHTaiy ¢ MoA00EH CPOK. KOTHPaHK B bbarapis, kbaeTo GyHKUHOHHPA M CaMOTO APYSKECTRO.
M3menenueTo B cerauHata CTOHHOCT Ha 3aILAKEHHATA KbM TCPCOHANA MPH eHCHOHHMPAHKE,
OTPA3EHH B OTUYETA 34 (PUHAHCOBOTO CHCTOSHUES. H HAUUCIIEHHTE CYMH B OTYETA 34 BCEODXBATHHS
JOXO/1 NO ALATOCPOUHE JOX0IH Ha Nepcotata 1pi NeHCHOHHpaHe ¢a MPEACTaBeHH B CHEABALIHTE
ralun;

31.12.2024 31.12.2023
B XHJ. JiB. B XHI. JB.

CeramwrHa cTofiHocT Ha 3aabiRennnTa Ha 1 ssmyapn 158 178
Pazxon 3a rexkyll v MHHAN CTAXK 19 34
>A3X0R 3a JIMXBHY 3a roJuuara 6 7

[lnamanus npes roruuara (15) 2hH
AkTioepekd (neuandn)/3arybn 3a nepHoaa 10 (40)
Ceranrga ¢roiiHOCT HA 32TL/DKCHIETO Ha 3] JIcKeMBpH 179 158

31.12.2024 31.12.2023
B XHJ. JIB. B XHJL JIB,

Pa3zxoa 3a TeKyll 1 MHHA CTax 19 34
Pazxoa 3a nuxsu 6 7
HeTna axTioepeka 3aryda / (nevanfa)
Konmnonenri Ha pasxoaire 0o JIAHORE ¢ ACHHHPANH 10X01M,
NPH3HATH B neuyaadaTa wian saryéara 25 41
EexTn oT nocneBaiH OLEHKH {14 3a0LIDKCHUATA KB NePCoHala
NPH NMEHCHOHNPAHE:
AxTioepckn (neuandu)/3aryOu OT NpoMeHH 858 (JHHAHCOBUTE
[PeTONOKEH s 29 18
AxTIOEpeKH (neyantu )/3aryOn 0T KOPEKIMH. JIbJDKALLYN CE Ha OIKTA
AxTioepcky (nevandu)/zarybu oT APONMCHHE B JieMOrpad)CKuTe

MPENONOKEHRA (28) (59)
KonmorenT Ha pa3xogiTe 0o miiagope ¢ AeHHPAHE 10X00H,

NPH3HATH B IPYTH KOMIIOHCHTH HA BCe0OXBATHHA 10X0/ 10 41)
Odwo: 0 0
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THProBCK N APYTH 39ABLIGKREHNS Foauna, 2apbpmmna
na
31 gexemMBpH

2024 2023
3aIBIKEHUS Kb JTOCTABUMLIM H KITUCHTH 38 83
3aMBIKEIHS KM CBBP33HH JIMLR ¢ KOHTPOJIHPALIO YUACTHE 402 [ 014
(ITpun. 19 x. xi, xii)
JaNBIDKERUA N0 COLHANHO OCHTYPABAHE 90 85
3uabMKEHHA KBM epcoHaia 416 378
JlaHBIHY 3a0BIHKEHH S 97 25
KpaTkocepouni 3acmn - -
Jpyri kpaTkoCpoOrHM 3aABIKCHIN - 2
Oduro 1043 1587

Beuuxn TEProBCKH K APYId 3aIBLJLKCHHA Ca ACHOMHHHPaH B J1E13a.

T"bpl"()BC[{H'['C FAABINKCHHA CC OTYUTAT NO NLPEOHAYAIHA LUCHA Ha HpHJlOGHBaHe 1o HOMHHAJIHA
CTOMHOCT Ha JcBa. PBKOBOACTBOTO Ha APYAHCCTBOTO CUHATA, H4E HaAMa HeoOXOaUMOCT OT
HAYHCIsABaE Ha [MPOBHM3IHKN BLB BPL3KA C 1IPETEHIMKH HUJTH NOETH AHCUKHMEHTH 38 JIHXBH,
HC}"CTOE"IKH H OPYTH FRIaHHA.

3aNBLIEKCHHS CBBP3ANH ¢ OHEPATHBEN JIH3HHT 2024 2023
3anLIOKEN M CBLP3AMH € OMEPaTHBEH JIM3HHT KbM AOCTABMHUIN 2 1
3anBLIKeHnsT CBBP3aHH € ONEPATHBEH AH3HHT KbM AOCTABUHLIN
C HEKOHTP.Y-CTHE 5 2
3a0LIDKCHUSL CRBP3aHK C ONMCPATHBEH JIH3HHT KbM J0CTABUUIIM
¢ KOHTP.Y-CTHE 422 268
429 271
Tekyuia “acT 0T ABJATOCPOUHI 3aeMu 2024 2023
Tekynla 4acT 0T ABATOCPOUHY 3a€MH KBM CR. THIA ¢ KOUTP.Y-CTUC 9 2

TC[{}’I_L[Z] HACT OT IBJITOCPOUHHN 3a€MH KbM CB, THLIA ¢ HCKOHT].Y-CTHE

9 2

[Ipnxonu ['opuna, 3apspimnsia
HA
31 pexemMBpH
2024 2023

ITporaxbu Ha CTOKK
ITpogax6a HA MEAMUHHCKH YCRYTH 6 209 6014
HApyru yeiyru 245 72
TTpuxoxn oT (uHaHCHpaH A 2
Hpyru noxonu 13 8
Oburo0 6 467 6 096

ITpuxonuTe ca MpHU3HATH Ha 0a3a OUAKBAHE 33 HKOHOMMUCCKA U3I0Aa 34 JIPYIKECTBOTO H HAJIEHTHO
HIMEPBAHE 110 HOMHIIANHA CTOHHOCT KA JCBA.

OcHOBHHTE UPUXOAM €A CBbP3AHM C MENHUMHCKM yenyrd, (uHancupann oT Haumomanmara
3APABHOOCHTIYPHTENHA Kaca.
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IIpuxonn no goropopu ¢ kauenru no MCDO 13
R‘{HH(:’(’O[JHH I?,l?h'.\'()()” Qn J?})()())/‘!\'If”ﬂ HOCmMORH 6 X 6.

4) BHA NMPOAYKNHES H CTOKH
MEIHITBCKR YCIYTH

JApyru veayru

O6me npixoan

0) reorpah)ckn pernon
brarapus

LEaporieficky ¢bio3
M3HOC 3a TpeTH cTpavy
Ob6meo npuxonn

B) fasap ni spi KIHCHT

Hawmowanua IRPABHO-CCHTYPHTCINHA Kaca

Memuntckn SONHKIM W LIGHTPOBE,
NIPEANPHATHA 1 (H3HYECKH JTHIA
Odmo npuxoan

) BUI HA COOPA3yMeHHeTo
TBbprosekn 10roBopH

Il) CpoK Ha aorosopa
| ronnra 1 ae | roausa.

e) CPOKOBE 34 NPCXBBPAARETO HA YCAYIHTE

Cnen npepocTaBgHe Ha KJIUEHTA

) KAHATH 3a Npojiaxoda
[psxka riposaxda KaTo IpHHLHRAT

Pazxonn 3a pefinocrra

banaxcosa cTOHHOCT Ha NPOJAACHH CTOKH
Martepuann

BnHmHT veayru

Pasxoau 2a 3ansaaTu

Pa3xoam 32 COlHANHO OCHTYpsIBaHE
Pasxoan 3a amoprusauus (Ilpun, 6. 7. 8}
Pazxomu 2a o0e3ueHKa Ha aKTUBH

Hpyrn
Qomo

2024 2023
6 209 6014
245 72
6 454 6 086
6335 6 061
119 24

!

0 454 6 086
6126 6 003
328 83

6 454 6 086

T'oaimiia, 3apspunuIa
Ha 31 gekeMBpH

2024 2023
651 747
1323 1478
3106 3195
393 425
270 270
44 32
5787 6 147
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Pa3zxoanTe ca IMpH3HaATH Ha 0a3a Ha OQUAKBUIC 32 HaMalgBale HKOHOMMUECKA H3rona 3a
APYVIECTBOTO H HAACIHCIHO MIMEPBAHE NO HOMHHAIHA cTOHHOCT na Jeea. HauncngBaneto Ha
PAIROAHTE © CBBP3AHO C NPHHOHIIA HA CBNOCTABUMOCT C NPHXOJHTE, 3a KOHTO C¢ OTHACAT.

OcHoBNUTE PA3XOAU €A CBLP3AHY € H3MOI3BAHE Ha MAaTePHaNH 3a W3BLPILBAHE HA MEAMIIHHCKHTE
yenyru- QCHOBHMAT [T € Ha MEUIIMHCKATE KoHcyMaTHBH (292 xuit. n8 nipe3 2024 r. cipamo 346
X1 7B, mpe3 2023 1.) n va MeankamentHTe (228 xui. aB npes 2024r. copsivo 194 xui. . tpes
2023 r.). OcHoBeH 471 OT Pa3XOIATE 38 BBHUIHK YCNYTH €A Pa3xOMITe 3a MEAHIIMHCKH YCNYTrA
(1 240 xusas npes 2024, cripamo 1 365 xun. ne npes 2023r.)

3HAtHTEIE € Pa3MEPDT Ha HAYKCASBAHNTE Pa3XO/HN 3a 3anjaTh N0 TPYAOBH NPABOOTHOMIEHHS —
2741 xun. aB. npe3 Tekywarta roguua cnpsamo 2 766 xun, B, npe3 npeaxoiuara roguua. Ot
Pa3XOIMTE 38 OCHTYPOBKH Ha TIEPCOHANA roJisiv ¢ AebT 3a pouaosere Ha JIbpKaBHO 06IIECTBEHO
ocHrypssane — 203 xnu. nB. 3a 2024r. cnpsnvio 223 xua. . 3a 2023r.

MNHAHCOBH HPHX0AH IT PA3X0OAH
Kbm 31 gexemBpH
2024 2023
DnuancoB1 RpIXoOaN
[Tpuxoan o1 THXBH - -
JpvrH (PUHAHCOBY TIPHXO/LI -

Qdmo - -

H]JI‘IXO,[[HTC. ChLINAUENH  OT UINON3BAUCTO OT JPYTH JIHOA HAa JIHXBOHOCHW AaKTHBHM HAa
NPCANPHATHETO, KaKTO W 10 APYTH (l)Hl{ﬁHC(}BH ofepanHu, ce MIpM3HaBaT Korato ¢ BEpOATHO
APCANPHATHCTO Ja HMA HKOTHOMHYCCKH [MOJI3H. CBBP3aHN CBC CALJIKATA U CYMaTa HA MPUXOIHUTE
MOKE 1a OBJC HAJEHKAHO OlICHEeHa.

Munanconu pazxoan 2024 2023
Pazxoan 3a nuxeH 20 21
JpyTH GHHAHCOBH pa3No/y 4 3
Oomo 24 24

Pa3x011[-l're, Ch3JalCHl O7T H3NMI3BAHCTO OT NPCIANPHATHETO Ha JIMXBOHOCHK AKTHBH Ha ApYrH
JHUA, KAKTO H IO JPYTH (l)HHaHCOBH Oricpallii. ce NPU3HABA. KOTATO € BEPOATHO IPCATIPUATHETO
Ja HaMansaBa HKOHOMHYCCKH MOJA3H, CBBP3aHH ChC CUeIIKATa. B CyMaTa Ha pasxoaHuTe MOWXKe ga
Obae HAJACHKIHO QLEHeHA,

[ipnxozn u pazxoan oF GHIAHCOBH AKTHRH H drirancosn nacusu wo MCPO 9

Hemnu nevanon n Heniiu 3a2y04 6 XuA. 6. 2024 2023
/\) (l)HHﬂHCOBH AKTHBH MIH (l)l‘lliaHCOBH BHACHBY. OLUEHABAHMU T11Q
cupaee/inBa cTOHHOCT Ope’ niewanbara wan sarybarta, KaTo ce
IPpecACTaBAT OTAEMHO TE3H 3a (])[r’IHal'lCOB[fI'I'C AKTHBH HJTH (]}HHaHCOBI'ITC
TACHBH. ONPENICHY KATO TaKHBa [P NBPBOHAYAIHOTO 1IPU3IHABAHE -
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WM BOOCNEACTBHE B CHLOTRETCTBHE ¢ Maparpad 6.7.1 or MCPO 9,
KaKTO ¥ Te3M 3a (PHHAHCOBH AKTHBY HJIM (JHHAHCOBY [MACHBH,
ouenaABalyd JAALJDKHTCIIHG N0 COpABEAIHBa CTOHHOCT npe3
nevasndara niaH 3arydara B ¢cboTBeTCTBHE ¢ MCDHO 9

b) ¢vinaHcoBY MacHBH, ONpeeNieHH N0 CHpaBeUIHBaA CTOHHOCT npe3
neuandara wWaH 3arydaTta, NPEUNPHATHETO DPEUCTaBs OTIETHO
pasmepa na rieuandara MM 3arydaria. NpH3IHAT B APYT BceobXBatelr
JOX0/1, ¥ TO3M. IPU3HAT B nevandaTa uan arvbara

B)  ¢mnuancosu MacHBH.  OLICHEHH 10 aMopTU3MpaHa
CTOHHOCT(1I0JIYEHH 32€MH. ONCPATHBECH JI3HAL)-TPHXCH
PuUHAHCOBH NACHBH, OLCHCHH 110 aMOPTHIHPpaHa CTORHOCT(IIONYYeHH
3aeMH, ONePaTHBEH JM3UNIIT}-pazNoau

[} (puHaHCOBH aKTHBH, OLECIICHH 10 aMOPTH3HpaHa CTOHKOCT{mapH,
obMuranui. B3CMaHu )-pasxoam

®UHAHCOBHM aKTUBH. OUCHEHH MO AMOPTH3MpaHa cToMHoCT(Napn.
06.‘]11['21[[[-1!—{. I33CM'L‘1HH§[)-HPHXOHH

J1) UHBECTHUHM B HHCTPYMEHTH Ha CODCTBEHNS KallHTAIL. ONpeeSIicHH
Nno COpageaNIuBa CTOWHOCT Npe3 IPYr BcecodXBareH a0Xoa B
CHLOTBETCTBHE ¢ taparpad 5.7.5 or MCDO 9

E) (uHancoBn akTUBH, OLCHsABAHH MO CIIPABE;UMBA CTOMHOCT npes
Apyr BceobXBaTeH AOX0I B CHOTBETCTBUC ¢ maparpad 4.1.2A or
MC®O 9. xaro ce npeacTaps OTAENHO pA3MEPBLT Ha nevantara Win
3arydara. TPU3HAT B JIPYT BCeOOXBATEH JOXOI Ape3 NepHojd, M
PA3MEPBT. NpekaacHPHURPaH NpH OTIHCBAHE OT HATPYNaH ApYyT
BCeOONBATEH JIOXOJ B Nevanda HilK 3aryfa 3a 1epuoaa

K) 0B nuxsen npHxon M odWt AMXBeH pa3xed (M3UHCIEHH upes
H3TIOA3BAHETO HA METOAA Ha edeXTHBMaTa JNixpa) 3a (PMHAHCOBH
AKTHBH. OLCHSABAHHK 1O aMOPTU3MPAHa CTOMIIOCT MW OUEHABAHU MO
CIpaBedfiiRa CTOMHOCT 1pe3  Apyr BceoOXBaTeH  JOX0A B
ceoreeTcTBHE ¢ naparpag 4.1.2A ot MCOO 9 (re3m cyMu ce
NPEACTABAT NOOTACTHO): HAM (PHHAHCOBH MACHBH., KOHTO HE ca
oLleMsIBailH MO CpaBE/IHBa CTORHOCT Npes Acuaisdarta Win 3arybara;
3a 2024 r. ca ()HHAHCOBHK aKTHBH [10 AMOPTHIMPAHA CTOHHOCT

3) IPUXOAN U PA3NOAH 33 TAKCH (PAIMUHH OT CYMHTE, BKIIOMCHH NPH
onpelensHe Ha ceKTHUBHMS JIMXBEH MPOUEHT), BB3HHKBALIH OT
(PMHAHCOBY AKTURH M (PHHAHCOBH NMACHBU. KOWTO HE €A OTYHTAHH 110
CIIpaBeNIMBA CTOHHOCT npes nevandata WK 3arybara

Co0cTBCH KANHTAJX H PIHAHCOB pe3ynTar

(18)
(0)

(18)

(18)
(3)

(18)

Pernctpupannat ocosen kanutan kb 31.12.2024 1. ¢ 2 600 000 nesa. paznpeaencH g 2 600 000 6pos
AKILMH € NO ] JIER BCAKA. AKUHUTE ca 0OMKHOBEHH H noumMcHHK, KoM 31.12.2024 r. nokazarensr e

50 000 nesa.

Texymmar funancor pesyntar xsm 31.12.2024 roa. e neuanta B pasmep Ha 656 XHILIB., CTPSAO
zary0a oT 75 xun.ns. 3a 2023r. Henoxpurara 3aryGa oT MuHanu rofuam € 19 xun.ap. kM 31.12.2023r.,

Knar kpast Ha roinHaTa € najlnle AairbyHa neuatda B pasMep Ha 095 xun.s.

B pe3ysTaT Ha NPEOUEHKA HA MEHCHOHHH (OIJIoBe ¢ ACHHHUPAHU JOXONH € pealu3upaH ApYF
BceoOXRaTen jgoxon 10 Xun. sieBa 0T akTIOEPCKH NPEANOAOKEHN ChITIACHO JOKIAR Ha JTULEH3UPaH
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AKTIOC). ,HEII-I‘[:LI!-IME-IT C(I}BKT B pa3Mep Ha 1 xuj. AR, oT NpeoUucHKaTa HA NEHCHOHHUTE (bor-moue HE ¢
APH3HAT KATO aKTHB ITC OTCPOHEH KOPIOPATHBCH JJAHDK 38 CMETKA Ha CODCTREHHA KAMTHTAM BEB BPL3Ka
C NECCHTYHIOCT 3a NPH3HaABAHC TPE3 CIC/IBALMTE (])H HAHCORH rOJHITH.

ClelKi ¢be CBBLP3AHH

Apy#xectBoTo ¢ cebp3ano nuue ¢ [ hbPFOBCKA JIMTA TALl ™ AJl v npeanpusTasTa OT rpynara,
KOHTO €a C KOHTPOJIHPALIO yuacTHe. :

B rpymaTa Bnu3at cneHnTe NpyIKecTsa:

1.  TBPIOBCKA JIMTA CALl A/

2. KMILY JIEKAPU 3A HAC TUIEBEH OO/I (ipes CBAJI no kapauonorus EAJL - rp. [nesen);
3. CBAJIK B.ThbPHOBO EA/L;

4. 3ACTPAXOBATEJHO AJ . JJAJUIBOIT: 3JKMBOT U 3JIPABE™ Al

5. " TPAHCHOPTHA H CTIEJJUTOPCKA JIMFA™ QO/]

6. YAHUKA ®APMA - BJIJIB” EAJ]

7. MBAJI .C'BbPLE U MO3BK" EAJ]

8. DIODEA MANAGEMENT SRL

9. JIMOMIIEA BBITAPHS EQOJ]

10. DIODEA M.E.P.E.

11. DIODEA ITALY SRL

12. CAMYPAM BBJITAPHUS EAJ]

13. DIODEA GERMANY GMBH

14. HOH4: HAJUI BOIT: JKUBOT U 3JIPABLE EAX

15. DIODEA POLAND SP. 2.0.0.

CBbp3aHuTE JHUA C HEKOHTPOJINPALIO YHACTHE Cil CIeAHUTE:

1. birapekn gapuionornuen HRCTHTYT AZl- rp. Codms;

2. Cuenuvanusupana OOMHHLA 3a aKTHBHO JACUcHHE Mo Kapuuonorus EAJL — rp. IlneBen — g0
20.01.2023r.

3. Kapanonoruuen MeaniHcky neHTsp Jlexapu 3a vac [Tneren QO] (upes CBAJ no

kapanogorusa EAJL - rp. [Tneser): - no 20.01.2023r.

4. Coeupanusnpana 00HMUA 33 aKTHBHO NCUeHHE 1o Kapadonoras Bapna EAJL

5. Cneunanusnpana OOMHHIA 3a aKTHBHO NCUeHHe 1o Kapauonoerus AmGon EALL;

6. Cneunanniupana OOJHELA 3a aKTHBHO lledyeHue Mo kapuuonoris Bemwko Twpaoso EAJL — o
12.05.2023r.

7. Cneuuanusnpana SOTHUIA 38 aKTHBHO JIeHeHHe 0o Kapavonorus Buaun EAJT;
8. Crieunamu3upasa Sonnnua 3a aKTHBHO Jieuenue 1o kapavosorus Maaapa EAJ;
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(ii)

(iv)

9. Meanuunekn LerTbLp ERponeitcka kapanosorias EOO/;

10. KapanosoruiueH MeIHiHHCKH UenTsp — Bapua EQOJL:

11. Kapaunosoruuen MegniunHcky uertsp - B. Trpaoso EOO;

12. Meanuuaceku ueHTsp Epponeiicka 3apasia rpyska-Crapa 3aropa EQQ:
13. MeauuuHckn 1eHTHp Jlekapu 3a nac bByprac OQ/1;

14. Kapanozormyenr MesniuHcKky uentsp - SinGon EOO/;

15. MeaunHHckn uentup EBponeiicka 3apasia rpmoka-Pyce EQOJ]]

16. ACh Xenpeuus EAJ]

17. Yaiikadapna BJ AL

ﬂp}’}{CECTBO'I‘O € UMalo CNCAHATE CIHEIIKH ChC CBBR3aHH JIMOa Npe3 roauraTa, npuKIYBamEa Ha 31
ACKEMBPH Ha TCKYLAaTa rojiHHa:

IMpoxaxda Ha cToKkn 1w ycayru
Kom 31 nexemepn

2024 2023
MeanumnHekH yeayri /¢ KOHTpoaHpanlo yuacie/ - -
MeaMIIHHCKH YCAYTH /¢ HEKOHTPOIHPAILO YUacTHe/ - -
[pojaxba va odaMraluK H npaBaTa, CEbP3AHN C TIX
/HCKOHTPOAUPAINO yUacTHe/ -
Hauuciienn npuxoay oT IHXBH BBB BPpbh3Ka ¢ NOKyKo-npoaakba Ha
00 THTAUHH /HEKOHTPOUPAIHO yuacTHe/ -

O6mo - _

IMoxkynka Ha cTOKH, YCAYTH i ADYI'H AKTHBH
Kum 31 nexemepu

2024 2023
YCayru u CTOKH /KOHTPOAHPAINO yyacTHe/ 1421 2165
Yenyrd 1 CTOKH /ReKOHTPOAU AL yuacrie! 833 454
OO0anraiuy ¥ JTUXBH 110 T3X /HEKOHTPORHPALLQ VHACTHE/
O6mo 2254 2619

THproserit i Apyru B3esMaHus
KoM 31 nexemepn
2024 2023
Knueirts 1o MeXMUMHCKH YENyri/c KONTPOIUMPALLD YYacTHe/ - -
Knueiry no MenInHCIH VEIIYTi/c HeKONTPOAUpaLo yuactHe/ - -
Bienmanus no oONMHrauuoHHN 3a€MH U JTHXBH 10 TIX - -

O0wmo - -

Twuproeekn u ApYTH 3axLINREHIS
Ktm 31 nexemBpn

2024 2023
HocTaBunili /o KoHTPONHpaIoe yyactyue/ 402 1 014
HocTaBunili /¢ HEKOHTPOIMPAINO VUacTHe/
Odmo 402 1014
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(\’) JaanaRenna mo FAABHHHE H JIHXBH MO BOAYIENH ABIATOCPOYHH
JaeMH

FonyyeHn 3aeMH OT KOWTPATEHTH ¢ HEKOHTPOIHPALID YUACTHE
HMosvaenu 3aeMu 0T KONTPATEHTH ¢ KOHTPOIHPAILO YHacThe
ABIKEMH JIMNBH [0 [TOAYUCHH 3a€MH OT KOHTAI'CHTH ¢
RCKOHTPOITHPALIG YUACTHE

JBIKEMM JHXBH 10 DOy YEHH 3aeMH OT KOHTAreHTH ¢
KOHTOIMPAILO YUACTHC

Kom 31 nexemepn

Odio

2023 2022
344 87
9 2
353 89

{vi) HonyyeHn KPATKOCPOWHH 3aeMn

KoHTpareHTH ¢ KOHTPONHPALIO YIACTHE
KOHTpareHTH ¢ HEKOHTPOJINPALLO yHacTHE

Kb 31 nexemepu
2024 2023

Qomeo

(vii) AKTHBH ¢ [IPAB0 HA NIoJI3BaHe-0aaHCOBA CTOHOCT

KOHTPareHHTH ¢ KOHTPOIMPaLIO ydacTHe
KouTparcHuTH ¢ HEKOHTPOINPALLO YHACTHE

Kum 31 nexemBpn

Q6o

(viit)  3aabameHHs CBBLP3AHM € OMCPATHBEH JIM3NHT

K{)H'I'[JEIFCI'I HTH C l(Ol-lT]')O.‘-ala[LIO YHACTHE
KoHTpareHUTH ¢ HEKOHTPOAHPAIILO yHACTHE

Obdo

20 Hcpcouan i1 Bb3larpamiaeHne Ha KAIYOBHH YIPABJLIICKH ITCPCOHAN

2024 2023
233 399

4 2

237 401

Kbm 31 nexemspu

2024 2023
568 403

3 3

571 406

CpeHOCTIRCLYHHAT 6poH na nepconana ua “CBAJI mo Kapanonorus™ EAJ xbM 31 nekeMspy Ha

TEKYLIATA rojHHA ¢ 58 yoreka.

Pa3xoau 3a BbIHAMPAMACHHA HA PHKOBCAHUTE OPraln Ca HAYHCHABAHH ChIMACcHO CKNIQYEHUTE JOTOBOPH.

21 [Teuanda/zaryda Ha aknus

Ocrogia nevaiba/3aeyoa na axijus

Ocnopnara neuanba/3aryda Ha efHa akiMs CC INBUMCASBA KATO C¢ pa3jend HeTHaTa nevanba 3a
pasnpeseNieHue MCX Ay OCHOBHHTE aKItHOHEPH HA CpeHO-TIpeTeraeHna Opoii usnanenu npes roaHHaTa
ODHMKHOBEHH aKUMH, OT KOHTO CE BAIAT cpean s Hpoii ofpaTtHo H3kyneHH ot JpyxecTBOTO 00HKHOBEHH

QKL

Hewarde na CRHLUH C HdNTa e CHIOTHOCIN

3a UesIUTe Ha KIYHCACHUETO Ha Meuanda Ha akiusg ¢ HamajleHa CTORHOCT. CPCAHO ITPETETTICHHUAT 6})0171
HA H31aJcHHTe 00OHKHOBEUH aKilHH C KOPHTHpaH € BCHYKH KHHIKA. NOTCHUHAIHO KOHBCPTHPYCMH B
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24

oOHKHOBeHH axumu. Knam 31 ACKCMBPH Ha TeXyDlaTa W Ha IIpeAXonHaTa I'ojHHa ,pr}l(eCTBOTO HAIMa
H3OaACHH KOHBCPTHPYEMH LICHHN KHHXKA, KOETO 00fCHABA PaBEHCTBOTO 1A ABaTa KO@CbHL[HeHTa.

2024 2023
XHJL JB. XHJ1. JIB.
Ileuanba/zaryda (B Xuisiii Jieea) 586 (75)
Cpennonperernen Hpoit akiuui B oOpLieHHE (B XHSAK JieBa) 50 50
Ocnonna nevanda/zaryda Ha akuus (B JIeBa HA aKLiHA) (11,72) (1,50)

IllIBII,fICHTII Ha aiKIs

JARBUACHTHTE, NOLIEXAMNK HA TNALIANE. C€ OTHUTAT €1Ba Ciie] KaTo OBJAT rMaCyBaHH HA FOARIIHOTO
0buio cnlpanue Ha akukonepuTe. OOIOTO CLOpaHKe Ha AKUHOHEPHTE Ce OYaKBa Ja C& ChCTOW TNpes
mecerl anpun 2024 r. [Topanu Toea TO3M (PUNAHCOB OTYET HE OTPas3ABa AMBUMAEHTA 3a TUIALIAHE, KOHTO
MOXKE J1a HAMEPH CUETOBOIHO OTPAKEHNE B OTHETA 3a KaNWTANAa KaTo pasNpefeflcHue Ha pe3yiTaTa 3a
rOAMHATA. pUKIoUBAINA Ha 31 Jlekentspu 2023 r.

[1pe3 2024 r. ne e rnacynsano na OOne cpOpanue Ha AKIMOHEPHTE PA3NIPENENAHE HA AWBUAEHT. llpes
2023 r. ne e rmacyrano Ha 0610 cHbpalKe 11a AKIHOHEPATE PA3IPEACIIHE HA AHBHICHT.

YCa0BHE 3a0bJKeHUEA H BieMAHNA

HpYKeCTBOTO HsMa j(PYTH MOSTH YCIIOBHH 3ajhDKCHUS ¥ aHTAKHMEHTH CbC CBIIECTBEH XapakTep
CLIJIACHO CKAIOUEHHTC JOTOBOPH, BOUEHITE CLiIeOHN Aena U APYTH JOKYMEHTH,

HanbuHHTe Ciiy:)On MOTaT No BCAKO BPEME A NMPOBEPAT OTYETHTE H PETMCTPHUTE B PAMKHTE HA METTE
MOCHEI0BATENHN '0jIMNH, cunTano oT 1 AHYapH Ha roAMHATa, CNE/BALIA TOJMHATA, TPE3 KOSTO €
CIIEABANO Jid C€ MJIATH RAHBYHOTO 3aALMKEHHE, H /1 HANOXKAT AOMTBbIHUTEAHH JaHbYHH 3abIKEHUA UITH
riiodn. Ha pproBojcTBoTO 1A JIPyKECTROTO HE ca W3BeCTHH 0OCTOATENCTBA, KOUTO OHXa MOTAM ja
JIOBEAAT 0 BRIHHKBAHE Ha CHLUECTBEHN 3aLMKCHHAA B Ta3u 0BnacT,

CrLOuTHd CJICA JaTaTa Ha fajianca

Cnen 31 nexemppy 2024 1. 11e ca 12 nuie CHUICCTREHH HEKOPUIHPALIK CLOUTHS,CBLPIAHH C

dliI'ICJIa

8 1 Bﬂne. 28

IlaTa ua QrBsiHe: 28,

rpax Cous
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AOKJIAJI HA HE3ABHCUMUAS OJUTOP

A0 EJHOJMYHHS COBCTBEHUK
HA ,CBAJI IO KAPANOJOT U« EAJL

Muenue

Hue uspbpinxme oant Ha (muancosmus otuer na ,CBAJI IO KAPANOJIOT U
EAQ (..JIpyxecTBOTO™), chabpIKatl 0TyETa 34 (hUHAHCOBOTO CHCTOAHME KbM 3 ] nexemBpy 2024
[. M OTYCTa 3a BCCOOXBATHUA AOXOM, OTUETd 34 MPOMEHHTE B COBCTBEHMS KanuTan ¥ oTUeTd 3a
NApHUHUTE NOTOUM 34 TOUMHATA, 3aBbPLIBALIA HA TasH AaTa, KakTO M MOACHWUTEIHUTE
TIPHAOIKEIHS KbM (PUHAHCOBHS OTUET, CHALPKALLY ChIIECTECHA HH{pOpMaLKMs 38 cYeTOBOAHATA
MOJIKTHKA W ApyTd NOACHHTENHA HHlOpMaLtMs.

[To Halwe MHEHME, NPUACIKEHHAT (JUHAHCOB OTHET MPEACTABRS AOCTOBEPHO, BbB BCHUKH
CHILIECTBEHM ACTIEKTH, HHHAHCOBOTO CLCTOAHUE HA JIPYHECTBOTO KbM 31 Aexemspu 2024 r, u
HEroBuTe (UHAHCOBM PE3yNTaTH OT AEHIOCTTZ W mapHuHuTE My NOTOLM 3a roauHara,
3aBBPINBALINA HA Ta3u JaTa, B CLOTBETCTBME ¢ MewayHapoAHUTe CTAaHAAPTH 33 (PUHAHCORO
oryurane (MCQO), npuetn or Esponeiickns cblos.

ba3sa 3a uspaszseane Ha MHeHUe

Hue wuzBbpuinxme Halivs oaut B CLOTBETCTBME C MeskayHapoaHnTe oauTOPCKY
crargaapty  (MOC). Hawmure OTrOBOpHOCTY CBLIHACHO Te3H CTAHAAPTH ca  OMMUCaHH
AOUBLIHUTENHO B pasinena or Hawmus goknan ,,OTroBOPHOCTH Ha OAMTOpA 3a OAUTA HA
HRANBHAYANHAA (uuancos oTHet”. Hue cme HesaBucumu oT JIPYIKECTBOTO B CHOTBETCTBHE C
MenayHapoaHHa €TUYeH KOZEKC Ha MpO(ECHOHANINTE CUETOBOANTENH (BKAIOUNTETHO
Mexaynapoasy cTaHaaptd 3a uesapucumoct) va CbBeTana MEXAYHApORHU CTaHiapTv fo
¢ruKa 3a cuctoroautenu (Koaekca na CMCEC), 3aenHo ¢ eTHUHNTE M3HCKBANMA HA 3aKOHA 33
HE3ABUCHMMS (PUHANCOB ORUT K M3PA3ABAHETO HA CHIYPHOCT MO YCTOHRYMBOCTTA (SHDOUCY),
fIPHIIOHKMHN 110 OTHOUICHHE HA HAlNA OAMT HA (MHAHCOBMS OT4ET B BbArapus, Karo Hue
HINBIIHUXME W HALWIWNTE JPYTH €THYHH OTFOBOPHOCTH B CLOTBETCTBHE C M3MCKBAHUATA Ha
SHOONCY u Kogexca na CMCEC. Hue cuurame, ue ONMTOPCKHUTE ACKA3ATENCTRA, NONYUEHH
OT Hac, ¢a IOCTAaThbYHU W YMECTHHM, 3 Jd OCHTYPAT 6234 33 HALETO MICHHE,

Apyza undopmayus, pasauuna om dunancosus omuem u odumopckus dokaad
8BPXY He20

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a pyraTa undopMauus. JApyrata nHpopmanys ce
CHCTOM OT A0KAAJ 32 ASHHOCTTA, H3rOTBEN OT PHKOBOJACTBOTO CBIIAacHO [aBa ceama oT 3aKkoHa
32 CUETOBOACTBOTO, HO HE BKIIIOUBA (PUHAHCOBUA OTHET U HAKSA ORUTOPCKH HOKJA BLPXY HETO.



Hawero mMHEHHE OTHOCHO (MilAHCOBHA OTUET He OGXBaula ApYraTa HHOOPMALMA H HUE He
M3pA3ABAME KAKBATO W A € (JOpMa HA 3aKFOUCHHE 38 CUIYPHOCT OTHOCHO HESl, OCBEH aKO He €
M3PUYHO TTOCOUCHO B IOKNA/IA HU U JI0 CTENCHTA, 0 KOATO & NOCOUYEHO.

BB Bp13Ka C HALNA OAUT HA (JHHAHCOBHA OTHET, HAILIATA OTFOBOPHOCT CE CLETOU B TOBA
Aa MpoucTem [pyrata uH(pOPMAUMS M NO TO3M HAYMH Ja NPELEHAM Jand Tazu Apyra
HIlPOPMAUNS € B ChLICCTBEHO HECHOTBETCTBUE ¢ (PMHAHCOBMA OTUET MAHN C HalLUTe MO3HAH KIS,
MPHAOOHTH NO BpEME HA OAMTA, WAH NO APYr HAYMH W3CEKAA 3 CHABPKA ChUECTBEHO
nenpasunuo aoknaasaue. B cayuali ue wa Gasara na paGorara, KOATO cMe H3BLPIIANM, HHE
AOCTHIHEM 20 38KAIQYEHHE, HE € HAAWLE CLUIECTREHO HENPaBWIHO AOKNAABaHE B Ta3W Apyra
HH(OPMALLKMS, OT HAC C& NINCKBA 1d AOKAABAME TO3H (haKT.

Hamame xakpo pa noknagsame g ToBa OTHOLLEHHE.

Aonsanumennu ewnpocu, kKoumo nocmaeés 3a dokiadeaHe IJakoHsm 3d
cyemogodcmeaeomo

B AoimbiiHeHNe Ha HAMTE OTFOBOPHOCTH M AOKAABAHE CHITIACHO MOC, no oTHowenue
Ha Jtoknaja 3a AGHHOCTTA, HHE M3MBAHUXME M NPOUEAYPHTE, N100ABSHH KbM M3UCKBAHWTE 1O
MOC, curiacno ,,Ykazanns 0THOCHO HOBY M Pa3zmWHPEHH OAHTOPCKH AOKIAAN H KOMYHUKALKA
OT CTpaHa Ha OAMTOpPA" Ha NpOECHOHANHATA OPraHM3aUMaA Ha PErHCTPUPAHUTE OAHTOPH B
bharapus, inctutyTa na AHUIOMAPAHUTE €KCNIEPT-CHETOBOIKTENH (MIECY”. Tesu npouerypu
KacasT NPOBEPKH 32 HANKHUHETO, KAKTO M MpoBepky Ha hopMaTa ¥ ChABPKAHMETO HA Ta3N Apyra
MH(OpMALMA € 1en Aa W NOJUTOMOTHAT BLE (JOPMUPAHE HA CTAHOBMLLE OTHOCHO TOBA AANN
Apyrata HH(OPMALMI BKNOUBA ONOBCCTABAHUATA M AOKIANBAHMSTA, NpeaBuienn B [nasa
CeiMa OT 3aKOHa 3a CYETOBOACTBOTO, NPHNOXKKM B Bharapus.

Cmanosuuje 606 8pw3ka ¢ wa 37, aa. 6 om 3akoHa 3a cuemosodcmaomo
Ha Gasarta na W3BLPLIEHYTE NPOLEAYPY, HALIETO CTAHOBHLLE €, He:

a) WMudopmauusta, BKaoueHa B noknana 3a AeliHOCTTA 3a (dhnHaHCORATA rOAMHA, 38 KOSTO €
H3rOTBEH (PUHAHCOBHAT OTUET, ChOTBETCTBA HA (puHaucoBua OTUET.

0) HoknaabT 3a neHHOCTTA € M3rOTBEH B CLOTBETCTBHE C M3MCKBAHWSTA Ha I naBa ceama ot
3aKoHa 3a CYETOBOJACTROTO.

OmezoeopHocmu HA pskoeodCcmeomo 3a (FUHAHCOBUS omiem

P'I)I(OBOD,CTBOTO HOCH OTTOBOPHOCT 38 MACQOTBAHETO M JOCTOBCPHOTO nipeiacTaBAHe Ha
TO3K (uHancos oTuer B choTsercTue ¢ MC®O, npuetn or EC u 3a Takapa cuctema 3a
BLTPCLUCH KOHTPOJI, KAKBATO PLKOBOACTBOTO OMNpEAEns KaTo HeoOXoAuMa 3a OCUIypsBane
M3rOTBAHETO HA (PUHAHCOBH OTHETH, KOUTO HE ChABPIKAT CHIIECTBEHH HENPABAIHY OTUHTAHUS,
HE3ABUCUMO AZNH JBLNXKALLMY CE HA M3MaMa HIIK FPeIlKA.

Ilpn narotesiie Ha (UHANCOBNS OTHET PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHABAHE
crocobuocTTa Ha JipyectBoTO Aa NPOABAKHM Aa (hyHKUMOHKPA KaTo ASHCTBAILO NPEANPHATHE,
OTIOBECTABANKH, KOTATO TOBA € MPHIOKHMO, BBLIPOCH, CBBLP3AHH € MPEANONOKEHHETO 3a
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AGHCTBALLO  fIDEANPUATHE M W3MON3BalKM  CUETOBOAHAT? 0aza Ha OCHOBAaT&Z Ma
NPEANONOMKEHNETO 38 AEHCTBALLO NPEANIPUATHE, OCBEH 2KO PHKOBOACTBOTO HE Bhb3HAMEpsBa 14
MMKBEANDA JIpYXKECTBOTO MMM A NPEYCTAHOBM REMHOCTTZ My, MAN aKO PHbKOBOACTBOTO la
MPAKTHKA HAMA ApYra AJITEPHATHBA, OCBEH JIa NTOCTLIN NO TOZM HAUMH.

OmeoeopHocmu Ha edumopa 3a 0duma Ha uHancosus omyuem

Hawwute uenn ca pa nonyunm pasymua crened Ha CHTYPHOCT OTHOCHO TORA Aanu
(PHMHAHCOBUAT OTYET KATO LANO HE ChABLPHKA CLIUICCTBEHH HENPABUAHM OTYHTAHMA, HE3ABHCHMO
Aanu IbJDKALLK CE Ha U3MaMa WIM TPEHIKa, W 1 H31aAeM OJMTOPCKH A0KIa, KOFTO Aa BRIKOUBa
HAIIETO OAMTOPCKO MHEHHE, PasymMHaTa CTEneH Ha CUrypPHOCT € BUCOKA CTENeH Ha CHTYPHOCT,
HO HE € rapanui, 4e OJMT, U3BLPLICH B CLOTBETCTBUE CbC 3aKOHA 38 HE3ABUCHMUS HUHANCOB
oanT u MOC, gunaru e pasxpusa CbIIECTBEHO HENPABUIHO OTYWUTAHE, KOTATO TAKOBA
ChIeCTBYRA. Henpasuinu oTunTanus MOrar Aa BL3HMKHAT B pe3yNTAT HA U3MamMa WK Tpeluka
¥ CC CHUTAT 32 CLIIECTBEHM, aKO O MO0 pasyMHO Aa Ce OUAKBA, Y€ Te, CAMOCTOATENHO MAN
KaTo CbBKYNHOCT, OMXa MOMIH /12 OKAXAT BAWSHME BbPXY HMKOHOMHUECKHTE peweHns Ha
noTpeduTeNnTe, B3EMaHN Bb3 OCHOBA HA TO3M (PUHAHCOB OTHET.

Karo wact ot oauta B cnotserctine ¢ MOC, Hue n3nonzsame rnpogecHoranta npeueHka
M 3anasgame npodieCHOHANEH CKENTHLN3bM 110 BPEME Ha Leitus oauT. Hue chino raxa:

—— MAEHTH(UUMPAME N OLEHABAME PHCKOBETE OT CHIIECTBEHN HENPABMAHM OTUHTAHHA BLB
(prHAHCOBUS OTUET, HE3ABUCHMO JANK AbIDKALLK CE HA USMaMa UK rpelika, pazpaborsame
W M3NBIHABAME OJWTOPCKW MPOLEAYPH B OTTOBOP Ha TE3N PHUCKOBE M MONyuaBame
OAMTOPCKH OKA3ATENCTBA, KONTO Aa Ca JOCTATLYHM W YMECTHH, 33 Ia OCHIYpAT 0a3a 3a
HAWETO MHEHHE. PUCKBT 1a He O1A€ PasKPHTO ChILECTBEHO HEMPABHIIHO OTUMTAHE, KOSTO
C pEsyaTaT OT H3MaMa, ¢ NO-BUCOK, OTKONKOTO PHCKA OT ChLUCCTBEHO HENPaBHIHO
OTYUKTAHE, KOETO € PEe3yNTaT OF rpellKa, ThH KaTo M3MamaTa MOXE Aa BKAIOYBA TaliHO
cnopasymseate, hanwnduinpane, npexHaMepeli NponycKu, M3RBICHHUS 38 BbBEXKIAHE HA
OAMTOpa B 3a0NMYNCACHWE, KAKTO W NpeHedpersaHe MM 3a06HKANNHE HA BLTPELINHS
KOHTpON.

~— TojiyyaBame pasbupare 3a BBTPEWHUA KOHTPOJ, MMall OTHOWEHHWE KbM OJMTA, 33 J4d
pa3paboTHM OMMTOPCKH NPOLEAYPH, KOWTO 1 €a NOAXOAAUIM NP KOHKPETHUTE
ODCTOATENCTRA, 110 HE C LN M3pasiBaHe HA MHEHHE OTHOCHO eeKTUBHOCTTA Ha
BLTpeHus Konrpon Ha lpyxecTroro.

— OLICHABAME YMECTHOCTTA Ha W3NOA3BAHMTE CUETOBOJAHM MONHTHKH M pa3yMHOCTTa Ha
CYETOBOAHNTE NPUGJIMBATENHH OLIEHKHM W CBBLP3AHUTE C TAX ONOBECTABAHUS, HAMPABEHH OT
PLKOBOACTBOTO.

— AOCTHraMe A0 3aKMOHEHWE OTHOCHO YMECTHOCTTA Ha W3MNON3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cqeToBOAATa Dasa Ha OCHOBATa HA NPEANONOKESHUETO 32 NCHCTBALLO
fIpEANpUATHE 1, Ha Da3aTa Ha NONYHEHUTE OANTOPCKH AOKA3ATeNCTBA, OTHOCHO TOBA NANK
€ HalWUE CHLIECTBEHA HECHI'YPHOCT, OTHACAIA C& 10 ChOUTHA MM YCIOBUA, KOUTO GUXa
MOTIIM A4 TIOPOAAT 3HAYMTENRHM ChMHEHMS OTHOCHO crniocoGHOCTTa Ha JIpyxKecTBoTO Aa
MPOABMKH A& (PYHKUHMOHMPA KATO ASICTBALLO NPEANPUATHE. AKO HUE AOCTHIHEM 0
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3AKNOUCHUE, H¢ € HAanuue ChIIECTBEHA HECUIYPHOCT, OT HaC Ce M3MCKBA Ja NPHBICYEM
BHUMAIUE B OANTOPCKIS CH IOKNAJ KbM CBbP3ZHUTE C TA3H HECHTYPHOCT OIOBECTABAHMS
BbB (DMHAHCOBMA OTUET HMAM B Cyuali ue TE3W ONOBECTABAHMS Ca HEaZeKBaTHH, Ja
MoAHpHLKpaMe MHeHMeTo cn. HaumTe sakmiouenuns ce ocHOBaBaT Ha OINTOPCKHTE
AOKA3ATEACTBA, NOAYYECHH AC AATaTa HA OAUTOPCKMUA HY AOKNajl. Bbaewy cuOuTHa wimu
ycnosus ofaue  moraT na  craHar  mpuumna  JIpy:kecTBOTO  Ja NpeycTaHOBH
hYHKUHOHMPAHETO CH KaTO AcHCTRALIO TPEANPUSTHE.

T QUCHABAME LANOCTHOTO NPEACTABAHE, CIPYKTYPA M ChAbpKaHHE HA (QUHAHCOBMSA OTueT,
BIJUOHUNTEIHG  ONOBECTABAHWATA, W Janu  (MHAMCOBWAT  OTUET  MpPEACTABSA
OCHOBOMONANAIINATE 33 HETQ CACAKM W CHLOWTHS M0 HauMH, KOWTO NMOCTHra AOCTOBEPHO
fPEACTaBAHE.

Hue xomyHUKMpame ¢ PLKOBOACTBOTO, HApEA ¢ OCTAHANHTE BbNPOCH, TINAHHpAHUS
00XBaT W BpeME Ha WINbAMEHWE N2 OJMTA M CLLUECTBEHMTE KOHCTATALHH OT onuTa,
BIMOHUTEAHO CHIECTBEHH HENIOCTATELLUH BLE BETPELHNA KOHTPON, KOUTO WAEHTU(BULUPAME 1O
BpEME Ha H3BbLPHIBAHUS OT HAC OJMT

Cots, 09 anpun 2025 .
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