Yupeaureien akt

Ha eJHOJIMYHO APY>KECTBO C OTPaHUYEHA
OTTOBOPHOCT

Atnaunc Jururan EOOJ

JlHec, O { O v ()Olg , HA OCHOBaHMeE 4YJieH
113 u cnepBawute oT THProBCKUA 3aKOH Ha
Peny6sivika Bbarapus (Hapu4yaH 10-J0Jy
“TbproBckM 3akOH”) M C pelleHHe Ha
e/IHOJIMYHUST ~ COOCTBEHMK Ha  KamuTasa

PagocnaB HWiaueB WiaueB, rpaxzaHuH Ha

Bwarapusi, ETH
C/IeIHUAT y4dpeJiUTesieH aKT Ha eJHOJIMYHO
JApYy»XecTBO ¢  OrpaHH4YeHa OTIOBOPHOCT
Atnanc Jurutan EOOJ (HapuuaHo no-AoJy
LApyxKecTBoTO").

I. 061 M MOJI0XKEHUA
HaumeHnoBanue (pupma)
Yaen 1

HaumenoBaHueTo Ha /[lpyxecTBOTO e ATJIaHC
Jururan EOO/l u ce u3nucBa U Ha aHIJIMUCKHU
e3uK, KakTo csezBa: Atlans Digital Ltd.

Cejasuine ¥ aipec Ha ynpaBJieHue

Ynen 2

(1) Cepmanuuero Ha /[lpy»ecTBOTO € B Tpaj
Crapa 3aropa.

(2) AgpechbT Ha ynpaBJsieHHe Ha JIpy»KeCcTBOTO
e: rp. Crapa 3aropa, 6004, ysi1. Bepoe Ne 1, eT.
10, am. 39.

Cpoxk
YeHn 3

CpuiecTByBaHeTO Ha /Jlpy»KecTBOTO He ce
orpaHu4aBa C’bC CPOK.

IIpeameTt Ha AeHOCT
YaeH 4

(1) JpyxecTBOTO MMa CAeAHHUS TMpPeAMET Ha
JIeHHOCT:

PexnamMua, uHbOpMalnMOHHA, MapKETHHIOBA,
KOMHUCHOHHA, KOHCYJITAHTCKAa MW JUTrWTaJiHa
JIeHHOCT, KaKTO W BCSIKAKBH APYTH JIEHHOCTH,
He3abpaHeHU OT 3aKOHa.

(2) Je#iHocTHTE, 3a KOWUTO CBIJIACHO
O'bJIrAPCKOTO 3aKOHOJATEJICTBO Ce€ H3UCKBA

Act of Incorporation

of a sole proprietor company with limited
liability
Atlans Digital Ltd.

on 01 04.201F onthe grounds of Article
113 and subsequent of the Commercial Act of
the Republic of Bulgaria (hereinafter called “the
Commercial Act”) and referring to the resolution
of the sole owner of the capital Radoslav Iliev
Iliev, citizen of Bulgaria, PIN was
adopted the following Act of Incorporation of a
limited liability company with a single owner of
the capital Atlans Digital Ltd. (hereinafter
referred to as “the Company”).

I. General Provisions
Company Name
Article 1

The name of the Company shall be Arsauc
Jururan EOO/] and shall be written also in
English as follows: Atlans Digital Ltd.

Principal Place of Business and Registered
Office

Article 2

(1) The principal place of the Company shall be
in the city of Stara Zagora.

(2) The registered office of the Company shall
be: 1, Beroe Str., fl. 10, apt. 39, 6004, city of Stara
Zagora.

Term
Article 3
The Company shall not be limited by any term.

Scope of business
Article 4

(1) The Company shall have the following scope
of business:

Advertising, information, marketing,
commission, consulting and digital activity, as
well as any other activities not forbidden by law.

(2) The performance of activities that according
to the Bulgarian legislation require advance
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IpeJIBApUTEJIHO pa3pelleHre, JIMLEH3Us WU
JIpyT pa3pelrTesieH akT, e ce OChLeCTBSIBAT
cJieJ] oJly4YaBaHeTo My.

IIpaBa Ha EAHO/IMYHMSA COGCTBEHUK Ha
KanurTasa

YseH 5

EAHOMMYHUAT COOGCTBEHMK Ha KamuTala MMa
npaBarta Ha 0610 cbOpaHHe Ha APYKeCTBO C
orpaHd4eHa OTTOBOPHOCT C'bIJIACHO
T'BproBcKUst 3aKOH.

II. Kanuras, As10Be M UMYyLLECTBO

KanuraJ - pasmep u pasnpejesieHle Ha
JASTIOBETE

YieH 6

(1) KanmuraabTt Ha Jpy»KecTBOTO e B pa3Mep Ha
5 000 (mer xunsau) seBa, pasnpefeseHu B 5
000 (meT xunsaau) asia Ha ctodHocT 1 (eauH)
JIEB BCEKH.

(2) lsnoBeTe ca HeZlEIUMHU.

(3) Bcuuku pgsisioBe  ca COGCTBEHOCT HA
Ennonnynusa co6CcTBEHMK Ha KanuTasla.

(4) KanuTabT € U3LsJI0 3aMMCaH U BHECEH OT
EAHONMMYHKUA COGCTBEHMK HA KamuTala KbM
JlaTaTa Ha BOUCBAHETO Ha /JIpy>XecTBOTO B
T'bPIOBCKHSI PETUCTBP.

YBesimuaBaHe U HAMaJIsIBaAHE HA KanmuTaJia
Ynen 7

YBe/M4aBaHETO U HaMaJIsIBAHETO Ha KanuTasia
ce H3BbpUIBA MO pelieHHe Ha EaHo/M4YHUSA
COOCTBEHHK Ha KalMTalia, KaTo M3MEHEeHHsITa
ce O0TpassBaT B Y4YpPeAUTEJHUSI aKT U Ce
BIUCBAT B T'bProBCKHUsI PETUCTBP.

IIpyemaHe HAa HOBHU ChbJAPYKHULU
YaeH 8

HoBM C'BAPY>KHHIM ce TpHeMaT 10 pelieHHe Ha
EZHONMMYHUS COGCTBEHUK HA KalUTaa.

III. YnpasaeHnue Ha /Ipy»KeCcTBOTO

KoMnereHnTHOCT Ha EAHO/ITMYHUSA
COGCTBEHMK Ha KanmuTasia

YaeH 9

(1) EfHOMIMYHUAT COGCTBEHUK Ha KamuTala e
BUCUIMAT  OpraH 3a  yhnpaBJieHHe  Ha
Jpy»xecTBOTO. HEroBO U3KJIKOUUTENHO NPABO €
B3eMaHeTO Ha pelleHHUs 10 CJIeJHUTE BbIPOCH:

1. M3MeHeHMe, AOM'bJIHEHHE U T'hJIKYBaHe Ha
yYpeAUTEIHUS aKT;

2. Ilpuemane Ha HOBH

CBAPYKHULH,

permit, license or any other similar action, shall
be performed after obtaining it.

Rights of the Sole Owner of the capital

Article 5

The Sole Owner of the capital has the rights of
the General Meeting of the limited liability
company pursuant to the Commercial Act.

IL. Capital, Shares and Property

Capital - amount and distribution of shares

Article 6

(1) The capital of the Company shall be 5,000
(five thousand) BGN allocated into 5,000 (five
thousand) shares with par value of 1 (one) BGN
each share.

(2) Shares shall be indivisible.

(3) The Sole Owner of the capital is the owner of
all shares.

(4) The capital is subscribed and paid in full by
the Sole Owner of the capital as of the date of
registration of the Company with the
Commercial Register.

Increase and Decrease of Capital
Article 7

The Company’s capital shall be increased or
decreased by resolution of the Sole Owner of the
capital and the changes shall be filed in the Act
of Incorporation and the Commercial Register.

Admission of New Shareholders
Article 8

New shareholders shall be admitted by
resolution of the Sole Owner of the capital.

III. Management of the Company

Powers of the Sole Owner of the capital

Article 9

(1) The Sole Owner of the capital shall be the
supreme managing body of the Company.
Resolutions on the following issues shall be
made at its exclusive discretion:

1. Amendment, supplement and interpretation
of the Act of Incorporation;

2. Admission of new shareholders, expelling of
2



HU3KJIOYBaHE Ha CbAPYKHHULIHU U JaBaHE Ha
Cbrylacue 3a MNpexBbpJisHEe Ha APYXKeCTBEH
Js1J1 HA HOB YJI€H,;

3. llpuemaHe Ha rogMIIHUA OTYET U 6asaHca U
pasnpezesieHue Ha revyaabarTa;

HaMaJisiBaHe Ha
3a [OON'bJIHUTENIHH

4, YBeysiMyaBaHe WJIH
Kanurasa, pelieHus
MapyuYHU BHOCKH;

5. U36op Ha ymnpaBuTenu Ha /Jlpy»ecTBOTO,
orpe/ieJisiHe Ha TSXHOTO Bb3HArpaxkJeHue u
0CBOOOX/jaBaHe OT OTTOBOPHOCT;

6. U360p Ha MpOBEPHUTEJH U OMNpeJesisiHe Ha
B'b3HArpaXKJ€HUEeTO UM;

7. OTKpuBaHe M 3aKpHBaHe Ha KJIOHOBE H
peJICTaBUTEJICTBA, ydacTtue %
NpeKpaTsiBaHe Ha Y4YacTHeTO B /JpYyru
Zpy>KecTBa B CTpaHaTa U 4Yy»KO1Ha;

8. I[IpugobuBaHe u OTUyX/jaBaHe Ha
HeJBWXXMMH MMOTM M Ha BeLlHd IpaBa
B'BPXY THX;

9. Cb3naBaHe Ha mnapuyHH GOHAOBE Ha
JpyXecTBOTO W OlpejeJisiHe Ha yCJIOBHUATA
3a HabMpaHe U pa3xo/iBaHe Ha CPeACTBATa;

10.[lpensiBsiBaHe Ha HUCKOBe Ha Jlpy»KecTBOTO
Cpelly ynpaBUTEJUTE U Ha3HayaBaHe Ha
npeJcTaBUTesl 3a BOJIEHe Ha POLeCH cpeLLy
TSIX.

(2) PewenusiTa Ha €IHOJIMYHUST COOGCTBEHUK Ha
KanyTajia, BKJIIOYUTEJHO pelleHUATa M0 4l
137, an. 4 ot T'bproBCcKUs 3aKOH, Ce U3TOTBAT B
006MKHOBeHa nucMeHa ¢popma.

Ce3upaHe Ha EAHO/IMYHMSA COGCTBEHUK Ha
KanuTasa OT ynpaBuTess

Ynen 10

(1) YnpaBuTesnaT MoXe NHUCMEHO Ja ce3upa
EnHOMIMYHYSA COOCTBEHUK HA KalKTasla, KOraTo
Bb3HUKHE HeoO6XOJHMOCT OT B3eMaHe Ha
pelieHue 1o NPegXOLHHST YJIEH.

(2) B ciyyaute mno mnpejxojHaTa asiMHest
yIpaBUTENSAT 10CcoYBa NHCMEHO
obcrosiTe/iIcTBaTa U MOTHBUTE 32 B3eMaHe Ha
npe//IaraHoTo peleHne

BJiM3aHe Ha pelieHMATa B CHJIa
Ynen 11

(1) Pemrenusita Ha EAHO/IMYHMSI COBCTBEHUK Ha
Kanyrajla BJIM3aT B CWIa BeJHara cjej
TSIXHOTO IIpME€MaHe, OCBEH aKO B TSAX WJIM IO
HOPMaTHBEH pe/| He e TIPe/BU/IeH JIpYT CPOK.

(2) Pewenusita mo wi. 9, 1.1, 2, 4 u 5 Ha TO3M

shareholders and giving consent for transferring
of shares to a new shareholder;

3. Approval of the annual financial report and
the balance sheets and distribution of profit;

4. Increase and decrease of capital, decisions on
additional contributions in cash;

5. Appointment of managing directors of the
Company, determination of their remuneration
and dismissal of responsibility;

6. Election of auditors and determination of
their remuneration;

7. Opening and closing of branches and
representative  offices, participation and
termination of participation in other companies
in the country and abroad;

8. Acquisition and disposal of real estate and
property rights on it;

9. Setting up of Company’s financial funds and
determining of terms and conditions for raising
and spending the funds;

10. Raising claims of the Company against the
managers and appointing a representative for
lawsuits against the managers.

(2) The decision of the sole owner, including the
decisions under Art. 137, para. 4 of the
Commercial Act, shall be prepared in simple
written form.

Notification of the Sole Owner of the capital
on behalf of the Manager

Article 10

(1) The manager shall notify in writing the Sole
Owner of the capital in case of any need of
decisions under the previous article.

(2) In cases specified in the previous article, the
manager shall also specify in writing the
circumstances and motives for the proposed
decision.

Coming of Decisions into Effect
Article 11

(1) All decisions of the Sole Owner shall come
into effect immediately after their adoption,
unless otherwise provided for by the decisions
or provisions of law.

(2) Resolutions under Article 9, points 1, 2, 4
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ydypejaudTesieH aKT BJIM3aT B CHJIA
BIIHUCBAHETO UM B T'prOBCKPIH perucTbp.

cnen

IV. YnpaBuTeJs Ha [IpyKeCTBOTO
KoMneTeHTHOCT Ha ynpaBUTeJIs
Yien 12

(1) OnepaTtuBHaTa AeHHOCT Ha /Jlpy»KeCTBOTO
ce PbKOBOJAM OT €[JUH WJIM NIOBeYe yrpaBUTeH
B CbOTBETCTBHE C pelleHUsATa Ha EJHONMYHKA
COGCTBEHHMK Ha KamnuTaja. Bceku ymnpaBuTes
HMMa CJIeJHUTe IPaBOMOLIMSA:

1. /la opraHusupa ¥ pbKOBOAHU JeHHOCTTa Ha
JPY’KeCTBOTO, CbhOOPA3HO pelleHHsATa Ha
€/IHOJIMYHUSI COOCTBEHUK Ha KaNuTaNla;

2. Jla npepcrassisia J|py»KecTBOTO NpeJ, TPETH
JIULA;

3. /Jla ymbiHOMOLIaBa TpeTH JHLA (BKIL
MPOKYPUCTH) /Jla HM3BBPLIBAT JAEWUCTBUA OT
MMeTO Ha JIpy»KeCcTBOTO.

(2) VYnpaBurensaT Moxe Ja HU3BbpLIBA U
BCAKAKBH Jpyrd QYHKIHUH, Bb3JIOXKEHU My OT
EfHO/JIMYHMS COOCTBEHHUK HA KamuTasa, Korato
Te He IPOTUBOpeYaT Ha 3aKOHa.

(3) YmpaBuTesnsT OTroBapsi 3a peJOBHOTO
BO/IeHEe Ha CYeTOBO/ICTBOTO Ha /|py»KeCcTBOTO.

(4) YnpaBuTensaT ynpasJsiBa U NpesCcTaBJsBa
Jpy’KeCTBOTO B CBOTBETCTBHE CbC 3aKOHA,
TO3W YypeAuTesieH aKT M pelleHUsATa Ha
EnHOMMYHYSA COOCTBEHMK Ha KanuTasla.

(5) OrHowenusita Mexay EaHonnvyHus
COOGCTBEHUK Ha KaluTajJa U YIpaBUTENSAT ce
ypexgatr ¢ JloroBop 3a Bb3JaraHe Ha
yrpaBJiEHHE.

H360p ¥ 0CBOGOXKAABaHEe
Ynaen 13

YnpaBuTensaT ce M3bupa M 0OCBOOOXKJaBa OT
EfHOMYHMSA COOCTBEHUK Ha KaluTasa.

V. [IpeacTraBUTE/ICTBO
Yiaen 14

(1) JApyxectBoTO Ce
yIpaBUTEJISI.

npeacraByisBa  OT

(2) Tlpu HAKOJIKO yImpaBUTEJM BCEKH €UH OT
TSIX MOXe Ja TNpejcTaBisiBa /J{py»XeCTBOTO
CaMOCTOSITEJIHO.

VI. [IpoBeputenu

KoMneTeHTHOCT Ha IPOBEpPUTEJIUTE

and 5 of the Act of Incorporation shall come into
effect after registration with the Commercial
Register.

IV. Company Manager
Powers of the Manager
Article 12

(1) The Company’s operational activities shall
be managed by one or more managers in
conformity with the resolutions of the Sole
Owner of the capital. Each manager has the
following powers:

1. To organize and manage the Company’s
business according to the decisions to the Sole
Owner of the capital;

2. To represent the Company before third
parties;

3. Authorize third parties (incl. procurators) to
carry out actions on behalf of the Company.

(2) The manager shall perform any other
functions assigned by the Sole Owner capital
which are not in contradiction with the law.

(3) The manager shall be deemed liable for the
regular accounting of the Company.

(4) The manager shall manage and represent
the Company in conformity with the law, this
Act of Incorporation and the resolutions of the
Sole Owner.

(5) The relations between the Sole Owner of the
capital and the Manager shall be regulated in a
Management Contract.

Election and Dismissal
Article 13

The Manager shall be appointed and released by
the Sole Owner of the capital.

V. Representation
Article 14

(1) The Company shall be represented by the
Manager.

(2) In case of several managers each manager
may represent the Company independently.

VI. Auditors

Powers of Auditors



YiaeH 15

EJWH WJd OT HSKOJKO TPOBEPUTENH -
JUIJIOMHPAHH  €KCIepPT-CYeTOBOJUTENIn -
NpoBepsiBaT TOAULIHUS CYE€TOBOJEH OTYeT Ha

JpyKecTBOTO.
H360p Ha NpoBEpUTEH

Ynaen 16

(1) EpHOMMYHUAT COGCTBEHMK Ha KamuTasa
Ha3HayaBa MPOBEPUTE/IM BCSIKA TOZMHA TNpe/H
M3THYaHETO Ha KaJleHJapHaTa TrojuHa. AKO
EJHO/MMYHUAT COGCTBEHMK Ha KanuTaJsla pelly,
4e e HeoOXOJUMO M3BbPLIBAHETO Ha TeKylla
NpoBepKa Mnpe3 roJMHaTa, IpoOBepUTEIH MOTaT
Ja ObaaT omnpeieNsHA 3a BCEeKH OTJeJieH
CJIyqan.

(2) TIposeputesnute TpsibBa
JIMLEH3UPAHU CYETOBOIUTEIIH.

Ja  Objgar

VII. Jpy»ecTBeHH KHUTH
IIporoKoJiHa KHUTa
Ynen 17

EJHONIMYHUAT COOCTBEHUK Ha KalluTajla BOJHU
NPOTOKOJIHA KHHIra, B KOSITO Ce 3alrcBaT
NPOTOKOJIUTE 3@ B3E€TUTE peLIeHUs OT
HerosaTa KOMIIETEHTHOCT.

VIIL. ipyru opranu Ha /Ipy»<ecTBOTO
KouTposisopu
Ynen 18

(1) ApyxecTBOTO MOXe Ja Ha3Hadyasa
KOHTPOJIbOPDH Bb3 OCHOBAa Ha pelleHHe Ha
EfHONMMYHMST COOGCTBEHHK Ha KaluTaja U BbB
Bpb3Ka C OCBUIECTBSIBAHETO Ha TeKYyll]
KOHTpPOJI BbpXy (HWHaAHCOBaTa JeHHOCT Ha
yIpaBUTETUTE.

(2) [IpaBara, 3a/bJDKEHUSITA U
B'b3HArPAXK/JEHUETO HAa KOHTPOJbOPUTE Ce
ypexzaT B JOTOBOP, 4YHETO CbAbpXKaHUe

TpsibBa Ja 6bJe NpesBapyuTeIHO 0J00PEHO OT
EAHONMMYHMST COOCTBEHHUK HA KamuTaJa.

IX. [IpexpaTsaaBaHe ¥ IMKBUAANUA
Yiaen 19

(1) JpyxecTBOTO Ce mpeKpaTsiBa MO pelLleHHe
Ha ExHOMIMYHYS COBCTBEHUK Ha KalUTala.

(2) JApy»xecTBOTO ce MpeKpaTsiBa U B APYTUTE
Npe/BH/IEHH OT 3aKOHA CJIyYaHu.

(3) B ciayyaute Ha npekpaTsiBaHe Ha
Jlpy’KeCcTBOTO, aKO HETOBUTE aKTUBH U TTACHUBH,
npaBa M 3aLb/DKEHUs He ObJAT NOETH OT
NpaBONpPHEMHHK, €€  TPUCT'BIBA  KbM

Yaen 15

One or several auditors - certified public
accountants - shall verify the annual report of
the Company.

Election of Auditors
Article 16

(1) The Sole Owner of the capital shall appoint
auditors every year prior to the end of the
calendar year. When the Sole Owner of the
capital decides on the need of current audit
during the year, auditors shall be appointed for
each separate case.

(2) Auditors shall be certified public

accountants.
VII. Company Registers
Register of Minutes
Article 17

The Sole Owner shall keep a register of minutes
for all resolutions of his competence.

VIIL. Other Company Bodies
Controllers
Article 18

(1) The Company may appoint controllers
subject to resolution of the Sole Owner and for
purpose of current control over the financial
activity of the managers.

(2)  Controllers’ powers, duties and
remuneration shall be specified in a contract
whose conditions shall be approved in advance
by the Sole Owner.

IX. Termination and Liquidation
Article 19

(1) The Company shall be terminated subject to
resolution of the Sole Owner.

(2) The Company shall be terminated in all
other cases provided by the law.

(3) In case of termination of the Company and if
its assets and liabilities, rights and obligations
are not undertaken by a successor, the Company
shall be liquidated according to the provisions of
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JIMKBUJALMA 110 IpeJBUAEHUA OT 3aKOHaA pes. law.

(4) Mpu nuksugauus Ha [pyxxectBoTo M caen  (4) Upon liquidation of the Company and after
MJallaHe Ha BCHYKM HeroBu 3aabiokeHusi, payment of all its liabilities, the rest of the
OCTaThKBT OT MMylecTBOTO Ha JlpyxectBoTo Company’s property shall be received by the
e ce noaydu ot EgHonuuHusi cobcTBeHUK Ha  Sole Owner.

KarnuTasna.

EaHOoIMYeH cOGCTBEHUK Ha KanuTasna/Sole Owner of the capita‘l:@_ﬂ_ ;
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