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AOKAAA HA HE3ABVICMIMHA OAUTOP

AO AKILIMOHEPHUTE
HA “BAAT'OEBIPAA - BT” AA
Aorias BEpXy prEHAHCOBHA OTHET

MspbpIiuxme oAnT Ha npuacxkeHns unancos order Ha “BAATOEBIPAA - BT” AA / Apysecreoto/,
xbm 31 Aekemmpr 2011 roanna, rarousamy oTuer sa ¢punancosoro cherosuue kbm 31.12.2011 roausna,
OTYET 32 BCCODXBATHHA AOXOA, OTHUET 32 IPOMEHHTE B COOCTBEHHA KaIIHTAA, OTYET 34 MAPHIHHTE [IOTOLH
32 TOAHMHATA, 3aBDBPIIBAINA TOTaBa, KAKTO H ODOBINMEHOTO OMNOBECTABAHE HA CHILECTBEHHTE CYETOBOAHH
MOAHTHKH M APYTATA MOACHHTEAHA HE(OPMAIIHA.

Omzosoproc Ha PrKosodmeonto 3a (PURANCOBUR omyer

P'IJKOBOACTBOTO € OTTOBOPHC 33 H3TOTBAHETO U AOCTOBEPHOTO IIPEACTABAHE HAa TO3H canchon OTICT, B
CBOTBETCTBHEC C Me)KAYHapOAHHTC CTaHAapTI/I 3a (beIHaHCOBO OTYHTAHE, HpI'ICTH oT EBpOl’ICI‘;ICKaTa
KOMHCHA, W 3a TaKaBa CHCTEMa 32 BBTPEIIEH KOHTpPOA, KaKBaTO p'bKOBOACTBOTO OIIPEACAH  XaTO
HCOGXOAHME 32 H3roTBAHCTO HA CbeIHaHCOB OTYET, KOHTO HE CBADBPHKA CBINECTBCHH OTKAQHCHWA,
HE3aBHCHMO AAAH TE C€ ABAMAT HA H3MaMa HAH I'DEIITKA.

Omzosopriocn: va o0umopa

Harrrara OTTOBOPHOCT C€ CBEKAL AO H3pA3ABAHE Ha OAUTOPCKO MHEHHE BBPXY TO3H CbPIHaHCOB OTHET,
OCHOBABAIIIO €€ HA H3IBBPINCHHUA OT Hac OAHT. Hamuar OAHT Be IIpOBCACH B CDBHOTBETCTBHC C
HPOCI)E,CHOHB.AHHTE‘. H3HMCKBAHHA Ha MC}KAYHHPOAHHTC OAHTOPCKH CTAHAAPTH. Tesn CTAHAAPTH HaAaraT
Cra3BaHe HA €THYHHTE HM3UCKBAHHA, KAKTO U CAHTDT Ad 6’BAE mAaHHpaH H IIPOBEACH TakKa, e HHEC A4 CC
YGCAHM B pa3yMHAa CTell€H Ha CHIYPHOCT AOKOAKO (i)HHaHCOBHHT OTYET HE C’]:A'bp}}(a CBUHICCTBCHH
OTKAOHCHHS.

OAHTBT BKAFOYBA H3ITbAHEHHETO HA MPOIEAYPH € Lea ITOAYYABAHC HA OAHTORCKH AOQKAZATEACTBA
OTHOCHO CYMHTE M OIOBECTABAHMATA, [IPEACTABEHH BbB (PHHAHCOBHA OTYET. Mabpanure npoueaypH
3ABHCAT OT NMPELEHKATA HA OAMTOPA, BKAIOYHTEAHO OLICHKATA HA PHCKOBETE OT ChIUECTBEHH OTKAOHCHMA
BbB (DHHAHCOBUA OTHET, HE3ABUCHMO AZAH TE€ C€ ABANKAT HA H3MAMA MAH TDCLUKA. Ilpu H3pLpIIBAHETO HA
Te3y OIEHKH Ha PUCKA OAMTOPDHT B3EMA I1OA BHHMMAHME CHCTEMaTa 33 BBTPEIICH KOHTPOA, CBBpP3aHA C
MBIOTBAHETO M AOCTOBEPHOTO IIPEACTaBsiHE Ha (PMHAHCOBHA OTHMET OT CIPAHa HA NPEANPHATHETO, 32 A2
paspaboTH OAMTOPCKH HPOIIEAYPH, KOUTO Ca ITOAXOAAIUM TIPH Te3H obCTOATEACTBA, HO HE C IeA
M3paisBaHe HA MHEHHe OTHOCHO ePeKTMBHOCTIA Ha CHCTEMATA 32 BBTPELICH KOHTPOA  Ha
npeanpuarieto. OANTET CHINO TAKd BKAIOYBA OIEHKA HA YMECTHOCTTA HA IPHAArAHHTE CHUCTOBOAHH
HOAWTHKHY M Pa3yMHOCTT4 HA NPHOAMIHTEAHHTE CYCTOBOAHH OLEHKH, HAPaBCHHM OT PBLKOBOACTBOTO,
KAKTO M OIEHKA Ha [EAOCTHOTO MPEACTABAHE BbB (PHHAHCOBHA OTHET.

C‘m"rame, ge HIBFBPIUCHHAT OT HaC OAHT IIPEACCTABA AOCTATBhYHA H IMOAXOAAIIA Hasa 32 H3PA3EHOTO oT
HAC OAUTOPCKO MHEHHC.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov® blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-hg.com, Web site:www.hib-bg.com
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Muenue

B pesyatar Ha ToBa yAOCTOBepsBaMe, ue (PHHAHCOBMAT OTYET [PEACTABH AOCTOBEPHO, BLB BCIMKH
chiecTBeny acnexTi, punancoBoTo cheroanne Ha “BAATOEBIPAA - BT” AA ksm 31 Aexenbpn 2011
TOAMH2, KAKTO H (bHHﬂHCOBHTe PC3YAT3TH OT AeﬁHOCTTa H HapI/I‘IHI‘ITC HOTOILH 34 TOAHHATA, SH.B'pr_IBaH_[a

Ha Ta3W AAT4, B CHOTBETCTBHE ¢ MeMAyHAPOAHHTE CTAHAAPTH 32 (pHHAHCOBO OTYHTAHE, IIPHETH OT
EsporefickaTa KOMHCHA.

AOKARA 1O ADYTH IIPABHH H PEIYAATOPHH H3HCKBARHA

P”bKOBOACTBOTO CBIIIO TAKA HOCH OTTOBOPHOCT 32 H3ITOTRAHETO HA TOAHIIIEH AOKAAA 34 AEI;‘IHOCTT‘A B
CBOTBETCTBHE C H3HCKBAHHATA HA 3akoHa 32 CYETOBOACTBOTO.

34KOHDT 32 CUETOBOACTBOTO HM3HMCKBA OT HAC Ad H3PA3HM MHEHHE OTHOCHC CBhOTBETCTBHCTO MEMWAY
TOAHIITHHA AOKAAA 33 AEHHOCTTA Ha APY}KCC'I'BOTO U TOAHIITHHA CbHHaHCOB OTYEeT 34 CBINHA OTYCTCH

Hﬁp HOA.

[To Hame MHEHHE, TOAMIITHHAT AOKA3A 34 ACHHOCTTA € M3TOTBEH B CPOTBETCTBHE C NMPHAOKEHUA TOANTIEH
dpuHaHCOB OTHET Ha APYKECTBOTO KbM 31 aexemspu 2011 1.

CnenMasN3HPaHO OAMTOPCKO HPCATIPHATHE

»EMU EA BU BBATAPHUA” OOA

[IpeacraBaasam COIT:

3aarka Koaena

PerucTpupan OARTOD OTTOBOPEH 32 OAHTA:

Muaena Xpucrosa

15.03.2012 r.



BJIAT'OEBI'PAJ BT AJl

CuBeT HA JHpEKTOpHTE: Ipencenaten Ha CJI Benuucnae 3natkos Honakos
Hanwnuurenen qupektop  T'eopru CepaduMor KoctoB
Unewn va CJ AHren JluMuTpoB JIUMATPOB

F'raBeH c4eTOBOJXHTEN! Bopucnaea 'eopruesa bauesa

Anpec Ha ynpaB/eHHe: rpag Brnaroesrpan

ya. "TlokporHumKo wWoce" 1

HOpuerH: Mapusna l'eopriesa Cratoesa

Ocnosnn obcry:xBaIMA

GaHKH: Yuuxpeaut Bynbank A7l
KopmopaTtiBHa TeproBeka 6anka Al
O6umncka Banka AJl
BHII [MTaputa C.A.
UHI" Baux H.B

Jlara Ha ceeraBsHe: 19.03.2012 r.
Hata Ha opoGpenne : DUHAHCOBHAT OTHET OT cTpaHuia 1 o 72 e onobpen 3a H3zaBaHe

ot CeBeTa Ha oupekTopuTe Ha 19.03.2012 1.

Onpuropnu: E#iu En bu brarapus QO[]



BIIATOEBIPAJI-BT ALl
TOUILEH GUHAHCOB OTUYET 3A 2011 rousxa

CBABLPKAHHUE

OTYET 3A BCEOEXBATHYIS IOXOJ

OTYET 3A ®UHAHCOBOTO CLCTOSIHHE.

OTYET 3A IIAPUYHHUTE IOTOLH

OTYET 3A IPOMEHHUTE B COBCTBEHHS KAIIUTAT
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BIIATOEBIPAJI-BT AJl
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BJATOEBIPAJLBT AJl

OTYET 3A BCEOEXBATHHA JOXO0X
3a 2011 roanHa

Oprioxenus 2011 2010T.
BGN '000 BGN 000
[Mpuxoau ot npoaamtn 3 199 438 172112
CefecToHHOCT HA peann3upaHaTa NPOTYKIHA U YCIyTH 4 (163 128) (137 824)
36 310 34 288
(O6e3teHka Ha MATEPHAITHM 3aMIACH 5 (3266) (861)
Pasxomu Hpy MpOU3BOACTRO I0A HOPMAIICH KanalureT 6 {4 999) {2123)
BpyTtHa neganta (Mapx) 28 045 31 304
Hpyru goxonu / (3ary6u) or aeifHOCTTA, HETHO 7 664 788
Paaxonu 3a aucTpHOYLMA M pean3anua 8 (11 453) (6 916)
AJMHHHCTPATHBHH Pa3xo/IH 9 (8 660) (7917
Jipyru pasxonu 3a geftHocTra 11 (7 861) (7471)
IMeuan6a / (3ary6a)} or onepaTHRHA AeiiHocT 735 9788
O6e3nenka Ha HMOTH, MALTHHH H CBOPEACHHA H Ha HEMATCPHATIHH aKTHBE 12 (2268) . (3035
BracTanopeHa 00e3iieHKa Ha HMOTH 13 - 31
Iewan6a / (3aryGa) ot onepaTnBHa AeiHOCT cien ofe3UeHKAa HA HMOTH, (1533) 6784
MALIKHHE H CHOPLKEHHA H HEMATEPHAIHH AKTHBH
DUHAHCOBH IPHXOAH / (PAIXOAM), HETHO 14 (2 621) 4243
Meyanta / (3aryfa) npeau Jansuu BLPXY neuanbaTta (4 154) 11 027
Pasxon/ nprxoa 2afor HaHBLM BBPXY nedanbara 15 281 (1 160)
Hetra nevanba / (3ary6a) 3a ronasaTa (3873 9 867
Jpyr BeceoGxBaTeH AoXon
OGeatieHKa Ha MMOTH, MAIMHA H CBOPBHKEHNA 33 CMETKA Ha NPCOLICHBIEH
(135) -
pe3cps
TIpeolieHKa Ha HMOTH, MAIIHHY 1 CHOPEKCHNMA 33 CMCTKA HA NPEOLCHBIEH } i16
peseps
JlaubIH OT OpyT BCeoOXBATEH AOXOI 15 14 (11)
O6uwo apyr BeceobxBaTeH ROX01 (121) 105
O611 BceoOXBATEH AOX0] (3 994) 9972
HetHa nevanGa ua akuua - BGN 25 (1.43) 3.65

Mpunoxenusma xa cmpawxuyu om § 8o 72 ca HepaadenHa 4acm om huHaHCOgUR 0N

Qunarcosusm omyem Ha cmpanuuu om 1,0o 72 e 00obpen 3a uadaeare om Cweema Ha dupekmopume
u & nodnticad oM He2080 UME Ha .Mﬂ 2o00uHa om:

P
Himwanumenen oupexmop: y/ W 2
{Feapzu KOCTOB) (’/

Jara: 19.03.2012 r.



BJIATOEBI'PAI-ET AN
OTYET 3A ®PHHAHCOBOTO CECTOAHHE
kbM 31 gexemepn 2011 roanxa

31 nexeMBpH 31 nexemBpH
Hpraonenx 2011 2010
BGN '000 BGN '000
AKTHBH
HeTekymn aKTHBH
HMoOTH, MAIIHHH H CHOPBKEHHA 16 90 106 87772
Hemarepuanuu akTHEH 17 48 45
HHBECTHIIMH Ha pa3nonoxkeHHe U 3a npoaaxba 18 145 145
90 299 87 962
Teryln aKTHBA
MarepuanHu 3anacu 19 67428 68 611
THProBcKH R3eMAHHA 20 18922 16 664
BiemaHua OT CBBpP3aHM NPEANPHATHI 21 8 148 5267
JIpyTH TexylH aKTHBH 22 1575 391
OuUHAHCOBH AKTHBH 23 270 355
TTapuyHH CpeACTRa W MAPHIHM CKBHBANCHTH 24 84 373 113 564
180 716 204 852
OBLIO AKTHBH 271 015 292 814
COBCTBEH KAITUTAJI H IIACHBH
COBCTBEH KAITHTAJI
OcHOBEH aKIHOHEPEH KanHTal 2703 2703 -
Pezepeu 62 934 63 613
Hepasnpenenena nevanba 112113 146 594
25 177 750 212910
MACHUBH
HeTerymu 3anbaaeHHs
IlacHBY IO OTCPOYEHH JaHBIH 26 1 549 2208
3agbmKxeHUs KbM NMEPCOHANA NIPH NCHCHOHMpaHe 27 12 404 10093
13 953 12 301
Texkywu 3a0ba%eHHA
THProBecK 3aBIDKEHHA 28 42 135 19217
3anbiKeHHA KbM CEBDP3aHH NIPEINPHATHA 29 1121 5438
3aXbIKSHMA 32 JAHBIH 30 31259 37321
Jlpyri Texkymu 3aJbKEHHA 31 4374 5627
INposusun 32 423 -
79 312 67 603
OBLIO ITIACHBH 93 265 79 904
OBIIO COBECTBEH KAITUTAJI H [TACHBH 271 015 292 814

Mpunoxexunama Ha cmpanuuy om 5 do 72 ca HepasdenHa yacm om huHaHcosun omyem.

Durarcosuam omqem Ha cmpanuyu om 1 8o 72 e 0dobpeH 3a uzdasake om Creema Ha dupexmopume

Hanvanumenei oupexmop: ‘{D/(M M cuemosooumen (CoCmagumen): WM
{Teopeu KOCT T ] '\\\ (Fopucnaea FAYERA

3, g

Jara: 19.03.2012 r.




BJATOEBIPAN-BT Al

OTYET 3A MAPHMHUTE IIOTOIM
3a 2011 roanna

TlapuyHH MOTOLH OT OHEPATHBHA AefiHOCT
[TocTRINEHHA OT KIIHEHTH

Tnauanua HA JOCTABYHIIH

Tnamanus Ha MepCcoHana K 3a COLHANHOTO OCHIYDSABAHE
Tlaarenu gansuy (Ges Jansnu BepXY nevanbara)
IInaTedd BaHBUM BRPXY Neyanbara

Br3cTaHOBEHH HAABHECEHH JaHBIH

Kypcosk pa3iiHKH, HETHO

IInaTeHy nHXBHY H OaHKOBH TAKCH

IMonyueHy TUXEH

Jpyrd nocTemncHUA/(MnallaHug), HETHO

HeTHH MApUYHH MOTOUH OT ONEPATHBHATA AeHHOCT

Iaps4ysH BOTOUW 0T MHBECTHUHOHHA AefiHoCT
HOKYHKH H& UMOTH, MAINKHH H CBOPBXKECHHA

[lomyueHn THXBH [0 KPATKOCPOYHH JETIO3NTH

[Nnamauus no npegecTaBeHH JENO3HTH

TMocTenneHns 0T TiPEAOCTABEHH ACTIO3HTH

Hernst mApHYHH NOTOLH HINOI3BAHY B HHBECTHIHOHHATA AeHHOCT

IMapu<aHn NOTONH 0T (pANANHCOBA AeiHOCT
TocThILIEHMA OT KPaTKOCPOYHH OaHKOBH 3aEMH
ITnamanus Mo KparkocpoyHH GaHKOBY 3aeMHE

HsnnareHy AMBHACHTH
InamaHus 1o (GAHAHCOB TH3HHT
HeTHn napu4YHy NOTOUH HINOIIBAHH BLB (HHAHCOBATA JefiHOCT

Herno YBeNHYEHHE HA MAPHUHHUTE CPEACTBA U ITAPHYHHTES CKBHBAICHTH

Iapu4nu cpencTBa M NIAPHYHH EKBHBANEHTH Ha 1 amyapH

TlapuynH cpedcTBA H NAPHYHHN EKBHBANCHTH Ha 31 aexemBpuU

Hpunoxexns 2011 2010 r.
BGN '000 BGN 000
641 860 654 289
(156 809) (146 368)
(39777 {36 933)
(427 957) (451 869)
(2239 (176)
39 616
(3 536) 1709
(74 (255)
1216 1148
(591} 4sn
12132 21704
(11 487) {12 294)
951 3240
(115) 12 000
200 (355)
(10 451) 2591
- 29086
- (29 086)
(30 848) (1231}
(29) &)
(30 872) (1 236)
(29 191) 23 059
113 541 90 482
24 84 350 113 541

Mpunoxenuama Ha cmpaHuyy om 5 do 72 ca nepasdenna Yacm om cbunancosus omyem.

unancoeusm omyem Ha cmpanuuy om 1 do 72 e odoBpen 3a usdasare om Cheema Ha dupexkmopume

U e nognucaH om Hezoeo UMe y 03,2012 200una om:
Vs

Hsnvanumenen dupexmop: /(M
) (Teopzu KOCTOB)

HNara: 19.03.2012 1.

4 _\}-S'E*?ﬂgeen cuemoeodumen (cocmagumen):
(bopucnaea BAYEBA)



BJIATOEBLPAILET Al

OTYET 3A IPOMEHUTE B COBCTBEHH KAIIUTAJ
kM 31 nexemppn 2011 roauna

amgﬁ:z:: 3akouos IHpeonenvuen Hampynanuu o 63:::
cangman peiepe peepe nevanbu .
BGN'0OO BGN'000 BGN'000 BGNGOO BGN0OO
Canpno Ha 31 pexemspu 2009 1. 2703 40 506 23 347 137 609 204 165
Pasnpene/ienue Ha nevanbara 3a: - - - (1227) {1227)
* DUBMICHTH (1227 (1227
HetHa neuanta / (3aryGa) 3a roannara - - - 9 867 9 867
Hpyr sceobXBaTeH R0X08 - - 105 - 105
*[peOlieHKa Ha HMOTH, MAIIHHHK K CHOPEKEHHA 3 CMETKA HE - - 116 - 116
* IAHBLM OT APYT BCEOOXBATEH JOXON - - {11 - (an
O6in BeeoGIBATECH NOXO0A, - - 105 9 867 9972
JApyri H3MeHeHns - - (345) 345 -
*rpanciep KbM PE3EPB "HATPYTIaHH nedantu” npH H3BKIA - - (345) 345 -
Canao na 31 aexemspu 2010 r. 2703 40 506 23107 146 594 212910
Paznpeaenenne na neuanGara 3a: - 986 - (32 152) (31 166)
* NUBHICHTH - - - (31 159) (31159)
* pesepBH - 986 - (986) -
*TAHTHEMHI ' - - - @) )
Hemua neyanta / (3aryba) 3a roauHaTa - - - (3 873) (3873)
Jpyr BeeoGxsaTen J0X0N - - (121) - (121
x
‘00e31EHKA HA MMOTH, MAIIMHH H CROPEAKEHHA 32 CMETKA (135) i} (135)
Ha TIPEOLIEHBYEH PEIEPR - -
*JaHBIH OT ApPYT BeecOXBaTeH NOXON - - 14 - 14
0611 Bceo0XBATCH A0X0T - - (121) {3 873) (3 994)
JIpyra namMenenus - - (1 544) 1544 -
*rpancdep kbM peseps "Hatpynan neuantun” npu
H3BAKIAHE 0T ynoTpeba (amMopTH3aNKa) Ha HMOTH, MAlIHHK - - (1 544) 1 544 -
! CBOPEKEHHA
Canao na 31 pexemspu 2011 r. 2703 41 492 21 442 112113 177750

Mpunoxenunma Ha cmpaxuyy orn 5 9o 72 ca Hepazdenna Yacm om ¢huHaHcosus omyem.
Munarcosusm omyem Ha cmpanuiu om 1 do 72 e cdobpeH 3a uadasare om Cbesma Ha JupeKkmopums
U e nodnucan om Hezo8o ume Ha 19.03.2012 sodura om:
o/ =
Hanmvanumenen dupexmop: /- A
(Teopzu KOCTOB) ‘

Hara: 19.03.2012 .




BNATOEBIPAJI-BT AJl
TIPHJIOKEHMSA KM F'OJMIIHUA ®UHAHCOB OTUET 3A 2011 romusa

1. HHQOPMAITHA 3A JPYKECTBOTO

Bnaroesrpan - BT AJl e TeproBeko ApyxkecTBO, Ch3LafeHO ¢ pa3nopexaane Ne 115 or
10.11.1993 r. Ha MunucTepcku chBer, ¢ koero CromaHcko ofemnHeHue Bymraprabax ce
npeobpaszyea B bynraprabak-Xonpguur EAJ[ ¥ 22 akiiMOHEPHH APYXeCTBA C ABPXKABHO Y4acTHE.
OTAenIHETO Ha AKTHBHTE H IIACHBHTE € U3BHpIIeHo no 6ananca kem 30.06.1993 1.

IpyxecTBoTo € CBC cejalMllle M agpec Ha yhpasmeHHe rp. buaroesrparn,
yi. “TToxkpoBHuuIKo moce” Nel. ChaeGHaTa perrcTpalya Ha ApPYXecTBOTO € oT 1994 r., pelueHue
Ne 138/14.01.1994 r. na Bnaroesrpaickil OKpBXKeEH CBA.

B xpaa Ha 1997 r. aepxkaeara, ypez MuHuCTEpCTBO Ha THPrOBMATA W TypH3ma (Cera
MUHHCTEPCTBO HA HKOHOMHKATA, €HEPreTMKATA M Typu3Ma), NpEANpHeMa NpPEXBLPIAHE Ha
NPHTEXKABAHUTE OMPEKTHO OT Hesl AKIMOHEpPHH JAOBE B APY)KeCTROTO Ha bynrapraGax-XomauHr
AJl (Xonmuura). Topa NMpeXBBpIAHE € MPHKIIOYEHO B Havayoro Ha 1998 r., mopagn koero
01.01.1998 r. e nmpuera 3a Aata Ha edexrMBHO NPHUAOCHBaHEe Ha MAKOPHTAPHOTO Y4acTHE Ha

XonauHra B ApYKECTBOTO.

Kem 31.12.2011 rogumHa MMa TpoMsHAa Ha JHLATa, YIPAKHABAUIH KOHTPON BBPXY
MpeONpUATHETO Maiika Bynraprabak-Xomauur AJl cnex npuimroumnaTa mnpoueAypa 3a

NPHUBATH3ALMA Ha JBPXKABHOTO YYACTHE B KAIHTAIa Ha JAPYXKECTBOTO.

B pesynrat Ha mposefieHHs chriacHo pewenxe No 3219-IT or 18.04.2011 r. (obn. JIB,
6p.34 or 10.05.2011 r.)) Ha AreHuusTa 3a MPHBATH3ALMA M CIIEANPHUBATH3ALMOHEH KOHTPOJ
(ATILIK) ny6nuuno onosecTel kKomkype Ha 12.09.2011 r. mexny AIICK u BT Hasect I'm6X,
Asctpus e moanucan JoroBop 3a NMpHBaTH3amuoHHa Apojaxba Ha 79.83 % or kamuTana Ha

Bysaraprabax-Xonmuar AL, rp. Codms.

Ha 14 oxromepu 2011 roguHa AreHUHATa 3a TNPHBATH3AUMA H CIEANPHBATH3ALMOHEH
KOHTPOJ B KAUeCTBOTO CH HA Mpozasad e npexespmuna Ha bT Unsect I'm6X, Ascrpus 5 881 380

6pos akumy, npeactapnssauy 79,83% ot karrana Ha “Bynraprabax Xonguur” AJN.

JlataTa Ha perucTpauMs Ha ceikata B Llenrpanes nenosurap e 14.10.2011



BJIA'OEBI'PAR-BT AJl
TMPUTOXEHYA KBM I'OJUIITHMA ®HHAHCOB OTYET 3A 2011 roausa

1.1, Cobcmaenocm u ynpagienue

Bnaroesrpaa - BT A/l e my6nuuno Apyxecrso c¢hrilacHO 3akoHa 3a MyGnMYHO TpeAnaraHe
Ha LEHHH KHIKA.

Kem 31,12.2011 r. pasnpefeneHHeT0o Ha akUMOHEPHHA KalMTal Ha JPY»eCTBOTO € KAaKTOo

cnenBa:
Bynraprabax-Xonguur AJ] 8524 %
FOpuauyeckH nMHia 12.69 %
OU3HYECKH JTHNA 207 %

Bnaroesrpan-BT AJ| uma ensoctenenHa cuctema Ha ympaenenue. Ha 23.11.2011 r. ce
nposeAe M3BBHpPenHO OOLI0 CHOpaHHe Ha AKLMOHEPHTE, Ha KOETO OT cheTara Ha CpBeTa Ha
nupexTopute Osxa ocsobomenu Ilersp Wimes Ilamyuapos, Emun [eoprues Canzer u flceH
Juvurrpor IMonBacuies. 3a HOBU wieHOBe Ha Cheera Ha Aupekropute Ha Bnaroesrpan-BT AJ] 6sxa
u36panu Auren Jumurpos Jumurpos, Benuucnas 3natkos Honaxor u 'eopru Cepadumor Koctos.
JIpyXecTBOTO ce MpeACTABIARA H YIpPaBIsBa OT M3MbIHUTENHMA Hupektop [eopru Cepadumon
Koctor. Unenoeere Ha CpBera Ha AHPEKTOpHTE W HI3ITBIHHTENHUAT JHPEKTOp €a KIIOYOBHA
yNpaBNeHCKM IIepCoHanm, KoliTo oTroBapa 3a IUIaHHPaHETO, TEKYIIOTO PBKOBOJEHE H
KOHTPOJIMPAHETO Ha AeHHOCTTa Ha JPYKECTBOTO.

KeM 31.12.2011 r. o6must 6poli Ha mepconana B Apyxectsoto € 1 034 paboTHuum u
ciyxurens (31.12.2010 r.: 1,028).

1.2, ITpedmem na deiinocm

[pesmersT Ha geitHocT Ha Apyxkectsoro npes 2011 r. BxIOYBA CAEAHHTE BHAOBE
OTIEpaIHH | CHENKH:
¢ TIpou3BOACTBO, 32rOTOBKA 33 H3HOC H ThPrOBMA ¢ TIOTIOHEBH H3MISTTHA,

¢ TIpoM3BOJICTBO ¥ THPTOBMS C PE3¢PBHHU HAaCTH M HECTAHIAPTHO ofopy/aBane 3a mpepaboTka

Ha TIOTICH H TIOTHOHECBH H3NCIHA.

1.3.0cnoenu noxazameny a cimonaickama cpeoa

OCHOBHMTE NOKa3aTENIH HA CTOTAHCKATA Cpefia, KOHTO OKA3BaT BIHAHME BBPXY AEHHOCTTA

Ha [pYy)XeCTBOTO, 3a mepuosia 2008 — 2011 r. ca npeAcraBeHH B TabnMLaTa N10-A0My:



BJIATOEBIPAJI-ET AJl
MMPAIOXEHHS KM TOIMILIHUS ®MHAHCOB OTUYET 3A 2011 roausia

Tlokasaten 2008 2009 2010 2011
BBII B MiIH. nieBa 66,006 | 66256 | 70474° [ 75265
Pearnct pacrex va BBI1 62% |  -5,0% 0.2%" 1.8%'
Hingmiaums B kpas Ha roauHaTa 78% | 06% | 450% |  2.8%
Cpenen BanyTeH Kype Ha WATCKHAA 1.33723" | 1.40553" | 1.47790™ | 1.40646"

A0Jiap 3a TogHHAaTa

BairyTeH Kype Ha WATCKUS A0/14p B 1387317 1 1.36400™ | 1.47276™ | 1.51158"
Kpaﬂ Ha rogHHaTta

OcCHOBEH TMXBEH NpOLUEHT B Kpad Ha 5.77%1:: 0.55%-- 0.18%“ 0.22%11
rogpuHarta
BespabotHna (B kpasd Ha rOMHHATA) 627%"" | 9.13% | 924%" | 104%™

* wamounux HCH
** wamounux bHb
¥ wzmovunux Aeenyua no 3aemocmma

2. OCHOBHH MOJIOXEHHA OT CYETOBOJHATA IIOJIHTHKA HA
JPYXXECTBOTO

2.1, Hiaenenue 3a coomgemcmgue

Hunueuayanuuar punancos otdet Ha bmarcerrpan—bT A/l € cbcTaBeH B CHOTRETCTBHE C
BCHYKH MeXIyHApoaHu CTaHAapTH 3a (uuaHcoBo oruurane (MCPO), mpuetn or Ceeera 1o
Mexayuaponu cuetopoguu cranmaptd (CMCC), kouro ce cBCTOAT OT: MexnyHapoaHu
CTaHJapTH 3a (PUHAHCOBRO OTuMTaHe, MEXAYHapOAHH CUETOBOAHH CTAHAApTH W OT PasicHeHus,
npenocrasens o Komurera 3a PazacHenns Ha MeKIyHapomHHTe CTaHAapTH 33 (PHHAHCOBO
oruntane (KPMC®O) wnn Ousmmsa IToctogHeH komurer 22 Pasacuenmsra (IIKP), xomtoO
edexTurHO ca B cwia Ha 1 siyapu 2011 r., w xouTo ca npuern ot Komucuara Ha Espomneiickure

obmuoctu (Komucuara).

2.2. Hosu u npomerieny Mexcoynapoonu cmanoapmu 36 (hunancoso omuumane

2.2.1. Hpunazane Ha noeu u usmenenu Mexcoynapoonu cmandapmu 3a QUHAHCO6O

omyumiane

JIpY’)KECTBOTO € MPHENO BCHYKM HOBH WHIM PEBH3WPAHHM CTaHAAPTH M DPasACHEHHH,
usganenu ot Ceeera no Mexaynapoauu cyetopoaud crannapth (CMCC) u npuert oT Komucusra
Ha Esporelickure 00IHOCTH, KOUTO €A YMECTHH 3a Herosara JeHHOCT. 3a ApYXKECTBOTO He Ce €
HAJIOKHIO [1a HATIPABH NPOMEHM B CUSTOBOJIHATA CH NMOJIMTHKA 34 aAANTHPAHC MPHIOKEHHETO Ha
BCHYKHM HOBH W/HWIH peusupanun MCQO, xouro ca eeKTHBHM 3a TEKYIaTa OTYETHA TOAMHA,



BIATIOEBIPAJI-BT ALl
TIPHIOXKEHHA KM FOAVIIHMA PHHAHCOB OTYET 3A 2011 rofAuEa

3amoupamia Ha 1 srHyapu 2011 r., Thil KaTO T€ MM HE CE OTHACAT 3a Heropara JeHHOCT ¥ 0OHYaHHHA
ChCTAB M XApAKTEPHCTHKE HA AKTHBHTE M MACHBUTE My HIIH TIpe3 MEPHO/A He € MMano 0DexTd wiy
onepalyH, KOUTO ¢a 3acerHaT oT npomenute B H3meHeHnTe MCQDO. EdekTsT 0T npoMeHuTe B
MC®O 3a gpyxecTBOTO € €AMHCTBCHO BBEB BBBEXK/AHETO HAa HOBH H pa3slIHPABAHETO HA Beue
YCTAHOBEHY OMOBECTABAHMA U NPOMSHA B TIPEACTABAHETO HA (HHHAHCOBHTE OTYETH, Oe3 ToBa fia ce
€ OTPa3suNio BbPXy CYMHTE, OTYCTEHH B TAX. T€3H CTAHAAPTH H THJIKYBAHHA BKIIOYBAT CNEJIHHTE
NPOMEHH - 3aMEHeH € eIMH CTAHJapT, NPHeTO € eIHO HOBO pasdcHeHue Ha Komurera 3a
passcaenns Ha MCOO (KPMC®O) u ca HanpaBeHH M3MeHEHHA M NOAOOpEeHHs B JeHCTBALIK
CTAHJAPTH M pasacHenna Ha KomuTera 3a pasacuenus na MCPO (KPMC®@O), xakTo cneipa:

e MC®O 1 (u3menen) Ilpunarane 3a mepBH IbT Ha MeXayHapoaHuTe CTAHAApTH 33
{$MHAHCOBO OTYHTaHe (B CHMNA 32 FONHUIHYM NEPHOAM 3aMOYBAlIM Ha WM cien | AHyapu
2011 r.). H3MeHeHHATa Ce OTHACAT OTHOCHO: npunaraHero Ha MCC 8 CueroBogHa
MOJIHTHKA, IPOMEHH B CUETOBOAHHTE NPHOM3HTENHH OLIEHKH M IPellKH, KOTAaTO Ce OTHACAT
3a mepBuTe oTUeTH Mo MCPO, u3nonsBaHe Ha MpHeTaTa CTOMHOCT 32 OnepaliH, KOHTO ca
NpeaMeT Ha perylMpaHe Ha CTOMHOCTTA M JONBITHHMTE/IHH H3HCKBAHHsA [IPH NPEICTABIHE Ha
MEXAHHHH (PHHAHCOBH OTYETH;

e MC®O 1 (umsmenen) Ilpunarane 3a mepBH NBT Ha MexayHaponHHTe CTaHZApTH 3a
¢uHancOBO OT4HTaHe (B CHNIa 3a TOJMINHM TIEPHOAM 3aTOvYBAllK Ha KM crep 1 tonmu
2010 r.). MaMeHeHnaTa c¢ OTHACAT 32 INEpHOAA, OT KOWTO Ce IpHJarar NpOMEHUTe B
CTaHAapTa, BLB Bpb3ka C TpHiaraHeto Ha Pasacuenwe 19 na KPMCQO [loracasane Ha
(HMHAHCOBH MACHBH ¢ HHCTPYMEHTH Ha coOCTBeHHS KallUTa,

¢ MC®O 3 (usMeHeH) buzHec koMOHHALMH (B CHJIA 32 FOJMIIHM IEPHOJM 3aMO4BALH Ha WIH
cnex 1 romu 2010 r.). V3meHeHusaTa Ce OTHACAT OTHOCHO: OLEHSBAHETO HAa JaTaTa Ha '
npHAcOKBaHE HA KOMITOHEHTHTe Ha HEKOHTPOIMpALMTE YYacTHs, CHeMKH ¢ IUIAlNaHe Ha
6a3aTa HA aKIMH H NIPABKJIA 3a ONpe/IEeNAHeE LieHaTa Ha Ou3Hec KOMOHHALIHH;

o MC®O 7 (uamenen) OUHAHCORH HHCTPYMEHTH: ONOBECTABaHe (B CHJIA 33 FOAMIUHH NEPHOAH
sanovBaly Ha WK ciek 1 romu 2010 r.). MameHenusTa ce OTHACAT 3a NEPHOA OT KOHTO Ce
MpuiaraT W3MEHEHMATa B craHjapra, nobabed or MCPO 3 BusHec xomOuHauuH
(npepaboten npe3 2008 r.) # N0-KOHKPETHO 3a NMPEMAXBaHe HA H3KTIOUEHHUETO 3a NpWIaraHe
Ha MC®O 7, OTHOCHO JOFOBOPH 34 BE3HATPaXKIEHHE MOJ] YCIIOBHE NpH GH3HeC KOMOHHALIHS
OTuHXTaHa OT NMpHaoOuBawysa. Te3n AOroBOpY ce OTUMTAT B CHOTBETCTBHE ¢ maparpadu 65A
- 65]1 na MC®O 3 (s3meneH npes 2010 1.);

» MC®O 7 (u3merien) ODHHAHCOBH MHCTPYMEHTH: OMOBECTABAHE (B CHIIA 32 TOAMIIHH ICPHOAH
3aMoyBaluy Ha HiM cief | suyapu 2011 r.). M3sMeHeHHATa ce OTHACAT 3a OIIOBECTABAHETO HA
KauyeCTBEHa MHGOPMALHA B KOHTEKCTAa Ha KOJMYECTBEHHTE JAHHH C WEJ TON3BATENHTE A2
HAIIPaBAT BPBIKA MEXAY T3 JAHHH K MO TO3M HA4YMH Ja CH M3IPAiAT LANOCTHA MPeACTaBa
3a ECTECTBOTO M CTEMEHTA HA PUCKOBETE, BE3HUKBAIIH OT (PUHAHCOBH HHCTPYMEHTH;

¢ MC®O 8 (u3Menen) OnepaTHBHH CETMEHTH (B CHJIA 3a TOJAMILHM MNEPHOIH 3ar04Ballld Ha

umn caep 1 auyapu 2011 r.). MsMeHeHHsATa ce OTHACAT 3a NEpUoAa, OT KOHTO ¢¢ mpunarat
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W3IMEHEHHMATA B cTaHiapta, nobGapenn or MCC 24 OnopecTsdBaHe Ha CBBp3aHM JIHLA
(npepaboteH mpes 2009 r.) H MO-KOHKPETHO MPELEHKUTE 3a NMPEANPHATHATA NOJ KOHTpona
HA IBPKABATA [IPH OTIPEAENAHETO HM KATO 6/IMH OT/AENeH KIMEHT;

* MCC 1 (m3menen) [IpencrasaHe Ha (uHaHCOBM OTYeTH (B CHNa 3a TOAMIUHM MNEPHOAM
sanousaly Ha wik cned 1 amyapu 2011 r.). MamenenuaTa ce OTHAcAT 3a MHQOPMALIHATE,
KOSITO Ce TIPSACTABA B OTHETA 33 MPOMEHHUTE B COOCTBEHHA KAlMTAN WIH B MOACHUTENHHTE
NPIIOKEHHA,

e MCC 21 (usmenen) Edexri oT npomenure B oOMEHHWTE KypcoBe (B CHiIa 33 TONHIUHH
MIepUOAH 3arnoyBallid Ha Wik caef 1 oau 2010 r.). M3MeHeHuaTa ce OTHACAT 3a NMEpHOJA OT
KOHTO Ce mpuyaraT H3MEHEHHATa B cTaHaapra, Aobaserd or MCC 27 KoHconuauapaHd H
MHAMBHAYATHA (UHAHCOBM OTYeTH (KakTo ¢ m3MeHeH mpe3 2008 r.) M MO-KOHKPETHO 3a
OTYUTAHETO Ha 0CBOGOMKIABaHE MITH YACTHYHO OCBOOOKaBaHe OT HYKICCTPaHHA ASHHOCT,

e MCC 24 (npepaborer) OnosecTABaHE Ha CBBP3aHM JiHla (B CHNA 33 TOAMIIHH NEPUOAH
3anoyBamM Ha WM ciaex 1 suyapu 2011 r.), koifito 3amena MCC 24 OnopectsBaHe Ha
cBBp3anu JHa (rpepaboten npes 2003 r.). [IpoMeHuUTe ca HACOUCHH KbM NOAOOpABAHE Ha
onpefeneHAeTO Ha 00XBATa M THIIOBETE CBBP3aHU JIHLA, BEBEKIAT YACTHYHO HM3KIIOYEHHE
OT MBJIHOTO ONOBECTABaHe MO OTHOLIEHHWE Ha CBBP3aHH JMNA — ABPKABHH OPraHH H
CBBP3aHH ¢ TAX AHIIa,

¢ MCC 28 (u3menen) HusecTiipn B acoluupaty IPeANIPHATHA (B CHAA 33 FOAMIIHH IEPHOIH
samoysamy Ha Wik cief 1 womu 2010 r.). H3smMeHeHHATa Ce OTHACAT 3a MEPHOAA, OT KOHTO ce
NMpUNaraT u3MeHeHWATa B CraHnapra, noGapemu or MCC 27 Kouconummupand H
WHAMBHUAYANHY QUHAHCOBH OTHETH (KakTo ¢ m3MeHeH mpe3 2008 r.) M MO-KOHKPETHO 32
OTYMTAHETC OT MHBECTHTOPA HA MHBECTHLMHTE B aCOLUHPAHO 1pe/IIPHATHE TIpH 3ary6a Ha
3HAYUTENHO BIIHAHME;

e MCC 31 (uzMeHen) [lgnoBe B CHEMECTHH MpEANPHATHS (B CHNA 32 TOOMIIHH NMEPHOLH
3anoysally Ha WM cneq 1 tonu 2010 r.). MsmeneHusaTa ce OTHACAT 3a NEPUOA, OT KOHTO ¢e
NpWiaraT W3MeHeHHWsTa B cranpapra, jobaseHn or MCC 27 Koucomupupahu o
HHIMBHAYanHH GuHaHCOBH OoT4eTH (KakTo ¢ H3MeHeH mpe3 2008 r.) u mo-kOHKpEeTHO 32
OTUMTAHETO HA MHBECTMIIMMTE OT HHBECTHTOPA, KOTaTO CHLIMA NpecTaHe Aa NMpHTEXKaBa
CBHEMECTEH KOHTPO/ HaJl IpEAIPHATHE;

e MCC 32 (u3meneH) OHUHAHCOBH MHCTPYMEHTH: NpeicTapane (B CHIA 33 FOAWIIHM TEPHOH
sarousamy Ha WiH cnef 1 jomi 2010 r.). UsMeHeHnsTa ¢ce OTHACAT 34 IEPHOAA OT KOHTO ce
MpUNAraT M3MEHEHHsTa B craHzapra, nobasenn or MCP®O 3 busmec komGHHaimm
(npepaboreH mpe3 2008 r.) ¥ Mo-KOHKPETHO 3a NpeMaXxBaHe Ha H3KIIOUCHHWETO 3a MpUIarase
Ha MCC 32, OTHOCHO AOTOBOPH 32 BB3HArpaKAeHHe M0]] YCIOBHE NpH OH3Hec KoMOHHALMA
oTyuTaHK OT npuaoGueaius. Te3n OrOBOPH Ce OTHMTAT B CLOTBETCTBHE ¢ maparpadu 65A
- 65]1 na MCQOO 3 (usmened npes 2010 r.);

¢ MCC 32 (n3meneH) OHHAHCOBH HHCTPYMEHTH: HpelcTaBiHe (B CHIA 33 TOAMIIHM NEPHOAH
samoysamy Ha WM cien 1 despyapu 2010 r.)- oTHOCHO KiacH(MKaLMA Ha €MUTHPaHH
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npasa. U3MeHenusTa ce OTHACAT 33 JOMBJIBAHE Ha ONPE/IENICHHETO 32 (DMHAHCOB NaCHB M HA
YCIIOBMATA 32 pasrpaHHyapaHe Ha (HMHAHCOBHTE MHCTPYMCHTH Ha (JMHAHCOB MAacHB MIH
HHCTPYMEHT Ha COOCTBEHHS KalIMTaJl;

e MCC 34 (usmeHeH) MexaMHHO (MHAHCOBO OTYMTaHe (B CHJIA 32 TOJAMIIHH NEPHORH
3aroyBallH Ha K cneil 1 sHyapu 2011 r.). M3MeHeHHdTa ce OTHACAT 33 HEOOXOAMMOCTTA
OT OMOBECTABaHe HA OOJACHEHMA 33 CHOWTHA M CHENKHM, KOMTO Ca CBINECTBEHH M /pyra
HHbOpMaLUa B MEKIUHHHUTE (HHAHCOBM OTHETH, MOCPEACTBOM KOHMTO OTIOBECTABAHMA CC
NOCTHIa aKTyalM3HpaHe Ha ChOTBETHATA MH(QOPMALIHA, NPEACTaBeHa B IIOCISAHHSA TOAUIICH
OTHET;

e MCC 39 (usMmeHen) (PHHAHCOBM MHCTPYMEHTH: NpH3HABaHE W OlieHABaHe (B CHIa 32
FOQHIIHH MEPHOAY 3amoyraiy Ha un caen 1 romu 2010 r.). M3menenusTa ce oTHacAT 3a
nepuo/a OT KOMTO Ce MPWIAraT M3MEHEeHHITa B craHjapra, nobasenu ot MCPO 3 brsHec
komOuHaluH (npepaGoten nmpe3 2008 r.) H MO-KOHKPETHO 33 NPEMaXBaHe HA M3KIIOUCHHETO
3a npunarae Ha MCC 39, 0THOCHO I0roBOPH 32 BB3HATPaXK/IeHHE TI0]] YCIOBHE NpH OH3HEC
KOMOHMHAIIMA OTYWTAHH OT KymyBada. Te3H JOTOBOpH €€ OTYMTAT B CBOTBETCTBUE C
naparpadu 65A - 65]1 na MCOO 3 (u3meHeH mpes 2010 r.);

¢ Pasacrenme na KPMC®O 13 (u3meneno) [Iporpams 3a NOAAHOCT Ha KIMEHTH (B CHNa 34
FOJMIIEM TIEPHOIH 3anmouBainy Ha WM cien 1 suyapu 2011 r.). MameHeHuATa ce OTHACAT 3a
OMpeneNs HeTO Ha CNpaBe/IHBATA CTOHHOCT Ha HArpaJIHHTe KPEeAHTH;

¢ Pazucoenne pa KPMC®O 14 (u3smeneHo) IlpeaBapHTeNHHM NnaliaHus B paMKWTe Ha
MHHHUMAJIHO H3KCKBaHe 33 GHHAHCHpaHe (B CHJIA 32 FOAHLIHH HEPHOMH 3arovBally Ha WIH
cnen 1 suyapu 2011 r.). H3smeHeHusATa ca 3a MpEeMaxBaHE Ha OMpEHeNeHH HEXKCNaHH
MOC/EeIUIM BCNEJCTBHE HA TPETHPAHETO HA [ipeBAPUTENHY IUIAAHUA Ha GLAEIIH BHOCKH,
B CILy4aHTE KOraTo CHILECTBYBAa MHHHUMAJIHO H3HCKBaHE 32 (PHHAHCUPAHE;

¢ Pazacuenne sa KPMC®O 19 (voBo) [loracseave Ha ()MHAHCOBY IIACHBH C HHCTPYMEHTH HA
co6GCTBEHHA KamuTan (B CHNA 32 FOAMIIHHA TSPUOAM 2aNoyBally Ha Wi ciex 1 1o 2010 r.).
KPMC®O 19 pasriexna cueroBOIHOTO OTYMTaHE OT CTpaHa Ha MPEANPHATHETO, KOTATo
YCIIOBHSATA Ha (PUHAHCOBHS 1ACHB Ca TIPEIOTOBOPEHH H B PE3YITAT HA TOBA MPSATIPHATHETO
EMWTHpa MHCTPYMEHTHTE Ha COOCTBEHMA KanWTal B IMOJ133 Ha CBOS KPEAHTOP, C KOHTO CE
TIOTacsBa ITBIIHO WIH YACTHYHO (HHAHCOBHA MACHB.

2.2.2. Hoeu u wsmenenu Mexcoynapoonu cmandapmu 3a punancoso omuumane,

Koumo ca npuentii , Ho ow{e He cd ¢ cuha

KnM maTtata Ha ofo0petue 3a H3JapaHe Ha TO3M (MHAHCOB OTYET €4 HANpaBeHH U3MEHEHHs
B JIiCTBALLH CTAHAAPTH!
e MC®O 1 (usmenen) Ilpmnarave 3a mbpeBH T Ha MexayHapogHuTe CTaHIapTH 3a

(HMHAHCOBO OTYMTaHe (B CHIA 33 FONMIIHK NEPHONH 3amMOUBalIM Ha Wi ciel 1 1omn 2011

10
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r.). U3MeHeHHATa ce OTHACAT 3a NepHOJA OT KOMTO ce IpH/araT NPOMEHHTE B CTaHAApTA,
BEB Bpb3Ka ¢ npuiaaradero Ha MCDO 7 PHHAHCOBH HHCTPYMEHTH: OTIOBECTABAHE;

e MC®O 7 (usmenen) OuHAHCOBH HHCTPYMEHTH: OMOBECTABaHE — TMPEXBBbpJAHe Ha
(rHaHCOBH aKkTHBH (B CHJIa 33 FOAUIUHH MEPUOAHM 3amoysaily Ha iy cnen 1 vomu 2011 r.).
H3MeHeHHMATa HMAT 34 Led Aa [OMOTHAT Ha MO/i3BaTenHTe Ha (DPHHAHCOBMTE OTHETH MO-
nobpe Ia OLEHABAT M3JIOKEHOCTTA HA PUCK BBB BPB3Ka ¢ NPEXBBPISHETO HA QHHAHCOBH
AKTHBH H BIMAHHETO HA TE3H PUCKORE BBPXY (DHHAHCOBOTO CHCTOSHHE HA NPEANPHATHETO.
KbM patata Ha opo0peHHe 3a M3L4aBaHE Ha TO3HM (HHAHCOB OTYET €A INPHCTH HOBH

CTaHAAPTH ¥ Ca HANPABEHH HIMEHEHHA H MonoOpeHnd B OeffcTBanld CTaHAAPTH, KOHTO ¢a NPHETH
ot CpBera 3a MCC, Ho Bee ollle He ca B chJjia M He ¢a npreTn ot EBponeiickata Komnacas:

e MC®O 7 (uzMereH) DHHAHCOBH HHCTPYMEHTH: ONIOBECTABaHE (B CWIA 38 TOAHMIIHH NEPHOAH
3amouBaIlH Ha WIM ciaen 1 anyapu 2013 r. W Me>xxAMHHUTE NMEPUOAM B PAMKHTE HA TE3H
roauiuHy nepuonu). M3sMeHeHHATA ca BBB BPB3Ka ¢ HOBM M3HCKBAHHA 3a pasIUMpSBaHe Ha
OMOBECTABAHHATA OTHOCHO KOMIIEHCHpaHe Ha (PMHAHCOBH aKTHBH U IACHBH, KOETO 1Ue Aale
BB3MOJKHOCT HA MHBECTHTOPHTE H HAa MOTPeOHTENHTE Ha (UHAHCOBHM OTYETH NMO-Aobpe Aa
OLIGHAT e(eKTa WM NOTEHUMATHHs e(leKT OT KOMIEHCHpPaHETO M e faae mo - jpofpa
BB3MOXKHOCT 33 CpPaBHEHHE Ha OTYETHTEe H3TOTBEHH B CHOTBETCTBHE H3HCKBAHHMATA Ha
MC®O u ObuwonpreTuTe c4eTOBOAHH NPHHIMIHY Ha CALLL;

e MC®O 7 (u3meHen) (QOUHAHCOBM HHCTPYMCHTH: OMOBECTSBaHE (B CHia 3a TOMHIIHM
NEPHOAM 3aMOYBAILM HA WIH cnel |1 aHyapu 2015 r. wiM korato ce NPHIOKH 3@ [IPBB BT
MC®O 9 PuHaHCOBH HHCTPYMeHTH). HM3MmeHeHMATa ca BLB BPB3Ka ¢ H3MCKBAHHMA 3a
OMOBECTABAHHATA IPH NhPBOHANANHO NPHIIAraHE Ha MC®O 9 dunatcosu HHCTPYMEHTH;

o MC®O 9 OuHAHCORM HHCTPYMEHTH (B CHJIA 33 TOMUIHH TIEPHOMM 3AM0UBAILIM HA WIH coen
1 sauyapu 2015 r.). HoBuar cranpapr 3amecrsa dacTH or MCC 39, kato yctaHoBsBa
TPHHITMITA, TIPABHIA W KPHUTEPHH 33 KIACH(OHKAIHA H OLEHKA HA (PMHAHCOBUTE AKTHBY,
BK. XpbpuanuTe gorosopd. Toif BEBeXAA H3MCKBaHE KIacHpHKaLMATa HA QHHAHCOBHTE
akTuBH fga Gpae npaseHa Ha Oaza OW3Hec Mojiena Ha NPEANPHATHETO 33 TAXHOTO
yIpaBlesyue U Ha XapaKTEPHCTHKHTE Ha JOTOBOPEHMTE MapH4HH TIOTOUH Ha CHOTBETHHTE
AKTHBY, KaTo ¢€ BBbBEKIAT ABEe OCHOBHH I'PYIIH M PECIL. THIIA OLIEHKH — [10 aMOpPTH3HpyeMa
H 110 CIIPABE/UIHBA CTOHHOCT;

¢ MC®O 10 Konconngupanu ¢GHHaHCOBH OTHETH (B CWIa 3a FOJHILIHE NEPHOAH 3aMO4BALIK
Ha wid ciea 1 anyapu 2013 r.). MC®O 10 3amMecTBa NPUHIMIMTE 38 KOHCOTHAAIHSA, KOUTO
gapaxa MCC 27 u IIKP 12 Koncomupmauua - [lpennpHsTea cbC  CIEHHATHO

npeAHasHaueHHe, 4Ype3 BHBEXKIAHETO HAa €AMH KOHCONHMAALMOHEH MOZAEN 33 BCHYKH
MPEANpUATHS, OCHOBAH HAa KOHTPOJ, HE3aBHCHMO OT BHfA Ha NPEANPUATHETO B KOCTO ©
HHBECTHpPaHO M (opmaTa Ha koHTpos. C MC®DO 10 ce BBHBEKIAT HOBH OTIpefeieHNs 3a
HanMyde Ha KOHTpon. MHBECTHTOp KOHTPONHpa AajeHO NpennpusrHe, ako IPHTEXapa
SOHOBPEMEHHO CIeJHWTE TPH €JeMEHTA: BJAACT BBPXy NPEANPHATHETO, HINOKEH € IO
OTHOLIEHHE HA/HAM MMa npaBa BEDXY NMPOMEHJIHBATA BBLIBPBLUIAEMOCT OT YYACTHETO CH B
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TOBA NPEANPHATHE H HMa BE3MOMKHOCT Jia BIIMAES BEPXY pa3Mepa Ha CBOATA BB3BPHILAEMOCT
Yypes BJIACTTa CH BbPXY NPEATIPHATHETO;

e MC®O 11 CreeMecTHH AcHHOCTH (B CHJIA 33 FOAMINHM NMEPHOMH 3alloYBallld Ha HiTH crex 1
auyapu 2013 r)). MC@O 11 emBexza HOBH CUETOBOAHH HM3HCKBAHHA 34 CHBMECTHH
neinoctd, samectsaiiku MCC 31 daiose B chemectHu mpeanpuartus. Ilpemaxnata e
BBH3MOKHOCTTA 33 NPWIArane Ha METOMA 3a NPONOPIHOHATHA KOHCONMKNALHA NIPH OTYHTAHE
Ha CBBMECTHO KOHTpONHpaHH mnpennpustud. HomsnaurenHo MCOO 11 enumuHupa
CHBMECTHO KOHTPONHMpaHWTE AaKTHBH M ONpefens CbBMECTHH ACHHOCTH W CHBMECTHH
OpeapHATHA;

o MC®O 12 OnoBecTaBaHe Ha HHTEPECH B APYTH NpeAnpHUATHA (B CHUIA 38 TOAHIIHH NEPHOAH
3anouBally Ha WM cied | auyapu 2013 r.). MC®O 12 ce npunara npH ONOBECTABAHE 3a
KOHCONTMAMPAHH M HEKOHCONHIWDAHH MPEANPUATHA, B KOHUTO ©[HO NpEAHPHATHE HMa
yuactie. lenra Ha MC®O 12 e na ce npeacrass uH(OpMaiiia Taka, e MON3BATEIHTE Ha
¢UHAHCOBH OTHYETH Ja MOTaT Ja OLCHAT NPH HAIMYHETO HA KOHTPOJ, BCAKAKBH
OTpaHHYEHHA BHPXY KOHCOJNMIWPAHHTE AKTMBH M IIaCHBH, H3NOKEHOCTTA HA PHCKOBE,
BB3HMKBAINH OT YYACTHETO B HEKOHCONMMJAHMPAHW MPEANpPHATHA, KAKFO M YYaCTHETO Ha
TIPUTEXKATEIIMTE HAa HEKOHTPOJHPALIO Y4YacTHe B JICHHOCTTa Ha KOHCOJMAHPAHOTO
NIPEANPHATHE;

s MC®O 13 OnpegensHe Ha cnpapejiuBaTa CTOHHOCT (B CHIA 33 TOAMIGHH TEPHOAM
samoypamy Ha 1M cnen 1 aHyapu 2013 r.). MCOO 13 3aMecTBa HaCOKMTE 3a ONpefeNiHe
Ha CrpaBel/IMBaTa CTOMHOCT B chinecTRypammre MC®O c otaenen crangapr. MCOO 13
NebHHMpa CchOpaBeaMBa CTOHHOCT, [peflocTaBd TIPEMOPEKM Kak Jla Ce OMpeaent
CTIpaBe/UTHBA CTOMHOCT H HM3HCKBAaHMA 3a onosectasanero . MCQO 13 we mpomens
H3MCKBAHHATA TI0 OTHOIMIEHHEe Ha O0EKTHTe, KOWTO ciaeipa na Obaar OLCHEHH WIH
OTIOBECTEHH IO CNPABEINBA CTOHHOCT;

e MCC 1 (umenen) [IpencrarsHe Ha (pMHAHCOBM OT4YETH (B CHIa 3a TOMAMIUIHH IEPHOIM
3anousalld Ha Wi cien | tomu 2012 r.). HMsameHenusta uemar nofoOpsABaHe Ha
TIPE/ICTABSAHETO HAa KOMIIOHEHTHTE B OTYETa 33 BCEOOXBATHHSA JIOXOJ, KATO HE NPOMEHAT
BB3MOXKHOCTTA 34 TPeACTABIHE HA BCUYKH CTATHU HA NPUXOIHM H PasxOlM, NPH3HATH NpPe3
JajeH Mmeprol - B CIHH OTYET 3a BCeOOXBATHMA NOXOJ WIH B ABa CBBP3aHH OTYETA
(oTmeneH oTYeT 3a JOXOAMTE M OTYeT 3a BeeoOXBaTHHMA O0XoA). BwBexaar ce
JONBIHUTEHH H3HCKBAHUA 33 OMOBECTABAHE, Taka Ye MHOOpMALMATA B CTATHHTE Ha JPYT
BceoOXBaTeH A0X0A Ja Oblle rpynupaHa B BS KaTeTOPHU: TaKaBa, KOATO MPH ONMPEAC/ICHH
YCIOBHA BIOCTEACTBHE Ie Oble NMpU3HATA B TEKYLH NeyanGH M 3ary0H M Takasa, KOSTO
HAMa ga Obze NMpH3HATA B TCKYINM MeyanOn v 3aryOu. JlaHbLUTe CBBP3AHH C T€3H CTaTHH
cBIIO TpAORa Aa ce NPEACTaBAT aHANOTHYHO,

e MCC 12 (uzmenreH) OTcpoucHH DaHBIM {B CIJIA 34 TOAMIIHH NIEPHOAN 3aMOYBALIK HA HITH
cnen 1 aHyapu 2012 r.). A3MeneHunTa NOACHABAT, Y€ OLUCHKATA HA OTCPOYCHH AAHBLIH,
CBBP3aHH ¢ HETeKyLOW AKTHBH CJIeBAa Ja Ce NPaBH, KATO C€ OTYHTAT OHAKBAHMATA M
HaMEpPEeHUATA 33 HAUHHA MO KOHTO 1lie ¢¢ BH3CTAHOBABAT MHBECTHPAHUTE CPEACTBA — Upe3

12
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Onmema ynotpeba win ypes nponaxGa. H3MeHeHHATa JaBaT NPAKTHYECKH HACOKH OTHOCHO
AKTHBH, OTYHTAHH 1O CNPABEANIHBA cTolHOCT, chriacHo MCC 40 MHBeCTHIHOHHK HMOTH.
[py M3YHCIHEHHATA HA OTCPOYEHH AAHBLM 34 Te3H aKTHBM Ce NPHeMa, Ye CTOHHOCTTa Ha
TE3W WHBECTHUWH Lite Gbe BL3CTAHOBEHA upe3 npoaakba. B pesynraT Ha H3MEHEHHATA €
orMedeH [IKP 21 [anbud BBPXY Aoxoja - BBICTAHOBABAHE HA TMPEOLICHEHWTE
HEaMOPTH3HPYEMM aKTHMBH. YKA3aHUATA, ChObPXAalIH ce Mo - paHo B otmeneHud IIKP ca
BKIIOUEHH B M3MeHenus MCC 12;

e MCC 19 (u3menen) oxoau Ha nepcoHaia (B cHia 3a FOAMLIHY TIEPHOAH 3aM0YBaLIH Ha WK
cnen 1 suyapu 2013 r.). OcHoBHEHTE M3MEHEHHA €a CBBP3aHM C POMEHH B M3HCKBAHHUATA 32
NpU3HABAHE M ONOBECTABANE Ha IUIaHOBe ¢ JeduHupany aoxoau. [Ipemaxea ce MeTona Ha
HaJBHIIEHHETO Haj 10 - IIPOLIEHTHHA KOPHAOP 34 NpU3HABaHE Ha aKTIOBPCKH IEYaion
3aryom;

e MCC 27 (npeuspager) HHAMBHAYaTHH (MHAHCOBH OTYETH (B CH2IA 34 FOMHINHH NEPHOAH
3amouBaiy Ha KWiH ciexn 1 agyapu 2013 r.). 3McHeHHATA ca BBEB Bpb3Ka ¢ IIPHEMAHETO Ha
MC®O 10. Ipensnanenmst MCC 27 Uuausunyansu (uHascoBd oTdeTH 3amens MCC 27
KoHconuavpauu u HHAKBHAyalNHH OGHHAHCOBH oTyeTH (u3gamed npes 2008 r.).
HsncksanmaTa 3a konconunauus B MCC 27 (uspagen npez 2008 r.) ca npepaboTenu u ca
BK/IIOYEHH KaTo 4acT oT HoBuA MCQ®O 10 Konconnmupanu $HHAHCOBH OTUETH;

¢ MCC 28 (u3smeHeH) MHBeCTHLHH B 4COLMMPAHH W CBBMGCTHM NpeAnpHATHA (B CHia 3a
TOMHINHE TIEPHOMH 3amouBaly Ha wid cnen 1 anyapu 2013 r.). HismeHenusra ca BbB
Bpb3Ka ¢ mpuemarero Ha MCOO 10, MCOO 11 u MCPO 12. Msmenenust MCC 28
WHBecTHLIHY B aCOLMMPaHH H CHBMeCTHH mpeanpuatua sameHs MCC 28 HupecTuitid B
ACOLMHpaHH MpeanpuaTHa (H3xaneH npes 2003 r.);

e MCC 32 (n3meHeH) OHHAHCOBH HHCTPYMEHTH — Npe/ICTaBAHE (B CHIIA 32 FTOAHUIHH [IEPHOIH
3ano4BamM Ha wid cnep 1 sHyapu 2014 r.). HaMeHeHusTa ca BBB BPB3Ka C MPHIAraHETO
npeAcTaBAHETO Ha M3HCKBAHUATA 32 KOMIICHCHpaHe Ha QMHAHCOBH aKTHBH K NACHBH;

¢« MC®O 1 (umeseHn) Ilpunarame 3a ObpBH MBT HAa MEXAyHApPOJHHTE CTAaHAAPTH 3a
(HMHAHCORO OTYHTAHE — AONBIHUTENHH OCBOOOM/IABAHNA 3a IPEANPHUATHA, MPECTABALLH 1A
(YHKLIHOHHPAT B YCNOBHA Ha TeKKa XHnepundmnanus (B CHla 3a TOAMIIHA MEPHOINM
samovBamid Ha Wi cieg 1 womd 2011 r). HM3MmeHeHumsTa pmaear ykasaHMA Kak
NPEANPHATHETO 1A C¢ BBPHE KBM MPEACTABIHE Ha (MHAHCOBHTE CH OTHETH B CHOTBETCTBHE
¢ MC®O cnea onpenieicH NepHOA, Npe3 KOWTO Herosata ¢yHKUHOHANHA BanyTa ¢ Owuia
ofexT Ha XHniepHHIaUHA.

Tean MC®O He ca ajanTHpaHd 3a NO-PaHHO NPHIIOKEHHE OT ApyxecTBoTo. Te Lie ObaaT
aJANTHPAHH 3a MPIIATAHE OT APYXKECTBOTO 3a (PHHAHCOBHTE OTYETH 332 TOAMUIHH IIEPHOAM,
3ano4Baiiy Ha Wiy ciea | auyapu 2012 ronuHa. PEKOBOACTBOTO Ha APYKECTBOTO NpPEABIKAA, Y€
NpUeTHTe HOBH CTAHNApTH M H3MeHeHWd, Ouxa umanH edexT B Oblelmie BLPXY HErOBHTE

¢HHaHCOBH OTYeTH. PEKOBOACTBOTO Ha APY)KECTBOTO BCE OLIE HE € HATIPABMIO TMOAPOOHA OLEHKA
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Ha eexTa OT NPOMAHATA B CTAHAAPTHTE 3anousai Ha/winu cien 1 AHyapu 2012 romuua,

BEKJIKOUHUTENMHO H KOJTHYCCTBCHA OLICHKA.

Hactosmuar ¢uHancos oTueT Iie ce MyOnukysa B KommcusaTa 3a (pUHAHCOB HAn3o0p,

Brarapcka gonmora bopca — Codusa AJ] u B THproBckus perucTsp.

2.3. Cpasnumennu danny

Jpy»*ecTBOTO NpEACTaBsd CpPaBHHTENHA HH(pOpMAaUMA B TO3M (DMHAHCOB OTHET 3a eJHa
NPEIXO/HA FONHHA,

Korato ¢ HeoGXOMHMO, CpaBHHTENHMTE AAaHHH ce pekiacHGMUMpAT, 3a Ja Ce MOCTHrHE
CHIIOCTABMMOCT CIPAMO MPOMEHH B NIPE/ICTABAHETO B TEKYLIATA [O/IMHA.

B HacToAmMA (UHAHCOB OTHET ca MW3BLPIIEHH NpexiacHHMKalMH Ha CTaTdM B
cpaBHMTENHaTa HHGOpMalMs B oTdeTa 3a BceoOxBaTHms moxoa. [lpeknacHdukaumure ca
HANpaBeHH C e/ OCHTypsBAHE Ha CHOOCTABMMOCT Ha NAHHMTe ¢ TeKynus mepuod. EdexrsT 3a
OT4eTa 3a (UHAHCOBOTO CHLCTOAHHE, (PHHAHCOBHMA Pe3y/ITAT M 3a Mapu4HWTe TMoToLM 33 2010 T. €

paBEH Ha Hyna.

2.4, Hudriauuonno npeu3vuucacHie Ha omyemnume Hoxkaamenu

JIpy*ecTBOTO & M3BBPLIBAIO CBOATA ACHHOCT B XHNEPHHGIALMOHHA CTONAHCKA Cpela A0
31.12.1999 r., nopagd KOETO TNpH M3rOTBAHETO Ha BerhruTendus Oananc no MCOO Ha
31.12.2000 r. ca HanpaBeHH KH)MALIHOHHA IPEH3YNCTICHUS.

UH}IaHOHHATE NPEH3YUCIICHHS Ca HANPABEeHH N0 OTHOMICHHE HA HEMOHETAPHUTE AKTHBH
H TIACHBHM — JABJICOTPAHHH MaTEPHATHH AKTHBH, OCHOBEH KallWTANl U 3aKOHOBH pe3epBH. [lepHonsTt,
3a KOWTO ca HM3BBpIIEHH Te3u mnpeusudcieHus e ot 01.07.1993 r. (mara Ha y4pensBane Ha
apyxectBoro) ao 31.12.1999 r. Taka mo 31.12.1999 r. BKAIOYHTENHO, OTYETHATA CTOHHOCT M
HATPYTIAHATA AMOPTH34LMA HA ABICOTPAMHWTE MaTepHANHHM AKTHBH C4 NPEH3IUMCICHH ¢ Ofuius
MHAEKC Ha MOTPEeOHTENICKHTE LIEHH.

Kem 31.12.2000 r. ¢»C CHAGHCTBMETO HA HE3aBHCHMH JIMUEH3UpAHH OLICHMTETH ca
onpeaeaeHH CNPaBeITIABHTe CTOHHOCTH Ha ABIrOTPAHHHTE MATEPHATHH aKTHBH HA IPY)XXECTBOTO.
KM Tasd JaTa, KOTaTO Te3H CTOMHOCTH Ha AKTHBHTE Ca TO-BHCOKHM OT TAXHaTa HH(paupaHa
CTOMHOCT, pasnukaTa ¢ (opMHpana NpeoLeHbYeH Pe3eps, a KOraTo € no-Mafnka — € OTYeTeHa KaTo

ofe3lieHKa B HATPYIAHHTE NeYalOM.
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KOMIIOHEHTHTE “OCHOBEH AaKLMOHEPeH KamuTas” M ‘“3aKOHOBH pesepBH” ca Ouiu
MIPEU3YUCIIeHH, 3a 12 OTpasaT edexTuTe oT HH(MALMATa, ¢ NpHIaraHe Ha HHIEKca 3a MepHoaa oT
[aTaTa Ha TAXHOTO Bh3HMKBaHe A0 31.12.1999 r. B Hacrosmus ¢MHAHCOB OTHET Te3H e(eKTH ca
NpexBLPIEHH KBM KOMIOHEHTa “HaTpynaHu nevan6u”. Tosn nofxon ¢ u3bpaH, 3a Aa ce NOCTHIHE
0-AOCTOBEPHO MpeAcTapsiiie Ha OCHOBHMA KallMTal M 3aKOHOBMTE DPe3¢pBH, Thi Karo Te ca
oOBBLp3aHH ¢ pEHIA KOHKpeTHH H (JOpMANH3MpaHKM NpaBiia, H3HCKBAHHMA W NpOLEaypH Ha

Opsrapckus THProBCKH 3aKOH.

2.5, Oyuxyuonanng aAyma u HPUIHACANE HA KYPCOGU DAINUKH

(DyHKIMOHAIHATA M OTYETHA BATyTa HA NPeJACTaBAHE Ha (UHAHCOBMA OTYET Ha
npyxecTBoTO ¢ Gbarapekuar jies. Ot 01.07.1997 r. neBET e QHKCHPAH B CBOTBETCTBHE CBC 3aKOHA
3a BHB ksM repmaHckara Mapka B ceoTHOIeHHe BGN 1:DEM 1, a ¢ BeBexaHeTO Ha €BPOTO KaTo
otuumManya pamyTa Ha EBponeiickus 103 - ¢ eBpoto B choTHolIeHHe BGN 1.95583:EUR 1.

| IMpy WHpBOHAYATHO INpH3HABaHe, CHACIKA B WyXSCTpaHHA BaJyTa C€ 3AIMCBA BBB

(yHKUMOHATIHATA BANlyTa, KATO KBM CYMaTa B HyXZEeCTPaHHA BANyTa ce NMpuiara OGMEHHHAT Kypc
KbM MOMEHTA HA CAENKaTa HIH ollepauuara. [fapudanure cpeacrsa, B3¢MaHHATA H 3aBDKEHUATA,
KATO MOHETapHHM OTueTHM OOEKTH, NCHOMHMHUpPAHH B YYKAECTPaHHA BALyra Ce OTYMTAaT BEB
(YHKIIHOHATHATA BAIyTA KaTo ce mpuiara o6MEHHUAT Kypc, MyOmukysad or BHB 3a mocnensius
paGoTeH aieH Ha choTBeTHHMA Mecell. KbM 31 IexeMBpH Te ce OLEHABAT B GBIrapcky neBa KaTo ce
H3MON3Ba 3aKmounTenauaT ocbmeneH kype Ha BHB.

HemonerapHUTe OTYeTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE, IMEPBOHAYAIHO
NECHOMMHHPAHH B YY)KAECTPAHHA BAJIyTa, CC OTYMTAT BbB (DYHKIMOHANIHATA BATYTA KATO Ce Npilara
HCTOpHYECKHAT OOMEHEeH Kypc KbM AaTaTa Ha OIEpAlHATA M IOCTEeBallo He ¢e [IpeolleHaBaT no
3aKJTFOUNTEIIEH KYPC.

Edexture OT KypcOBHTE Da3MKH, CBLP3AHH ¢ YPEXAAHETO HA CAEHKH B YY)KICCTPaHHA
BaNyTa, WIY OTYMTAHETO Ha CNENIKH B YYXXZECTPAHHA BAIYTA TI0 KYpPCOBE, KOHTO Ca Pa3id4HK OT
Te3H, MO KOHTO MbPBOHAYAITHO ¢4 GU/H NPU3HATH, ¢e BIJIIOYBAT B OTUETA 32 BCeOOXBATHHA 0XOA B
MOMEHTA Ha BB3HHKBAHETO MM, KATO Ce TPETHpPAT KaTo “IpYTH JROXOAM /3arybu or aeiinoctra”, ¢
M3KIIOUEHHE HA TE3M, CBBHP3aHM CHC 3aCMHM, JEHOMHHHpAaHH B YyXJECTPaHHA BAITYTa, KOMTO Ce

MpeaAcTaBAT KbEM (anchoame NPUXOAH H pa3sxOaH.
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2.6, IIpuxodu

[IpuxoAuTe B APYXKECTBOTO C€ MNpH3HABAT Ha Oaza NPHHLHKNA 33 HAUKCIABaHE H J0
CTENEHTA, A0 KOATO CTONAHCKUTE H3TOAHM ce MPUIOOUBAT OT APYKECTBOTO H AOKOIKOTO NMPHXOAMTE
MOraT HafeKAHO [a C& K3MEpSAT.

ITpu npopaxOute Ha MPOXYKIMA, CTOKM H MAaTEpHANH NPHXOAMTE C€ IPH3HABAT, KOrato
BCHYKH CBHIIECTBEHH PHMCKOBE H TOJ3H, NPOM3THYALUM OT TAXHATA COOCTBEHOCT NMPEMMHABAT B
KyIyBaya.

Ilpi npemocTaBAHETO HAa YCIYrH, NPUMXOAMTE Cce IIPH3HABAT, OTYMTAHKH eTala Ha
3aBBPIIEHOCT HA C/CIKATA KBM [aTaTa Ha OTYeTa, aKO TO3H eran Moike Aa Op/le HaJexIHO
H3MEPEH, KAKTO M Pa3XO[HTe, H3BBPIUEHH IO CIeMKATa H Pa3XOAHTe 3a TIPHIUTIOYBAHETO H.

[MpuxoauTe ce OLICHABAT Ha 0a3a cripaBeIMBATA LEHA Ha NPONANCHHTE NMPOMYKLHS, CTOKH
W YCIYrd, HETHO OT KOCBEHH MaHblM (aKUM3 H NaHBK jJobaBeHa CTOHHOCT) H MpPENOCTABEHH
OTCTHIIKH U pabary.

Heruure pasnukd OT NpOMAHA HAa BAITYTHH KypCOBE, CBBP3aHM C TApHYHM CPEACcTBa,
THPTOBCKH B3EMAHHA ¥ 3a0bIDKEHHS, NCHOMMHHDAHW B Hy)XICCTPaHHA BaNyTa, C€ BKJLOYBAT B
oT4eTa 3a BCEOOXBATHUA MOXOJ, KOTATO BB3HMKHAT, KAaTO Ce NPEACTaBAT HETHO KbM “IpYTH
JOXOH/3ary0H oT AeHHOCTTa”. AHAOTHYHO € NIPE/ICTABAHETO Ha JIMXBHUTE MO OAHKOBK JETIO3UTH H

TBEProBCKH B3CMaHHA.

2.7. Pazxoou

PasxonuTe B ApY’KeCTBOTO ¢ NMpPH3HABAT B MOMEHTA HA TAXHOTO BB3HMKBaHC M Ha baza
MPUHLMINTE HAa HAYAC/IABAHE M CBIIOCTABUMOCT.

Pasxonute 3a GBAe1UM NEPHOIM CE OTIATAT 3a MPH3HABAHE KATO TEKYI pasXoA 3a Nnepuoza,
npe3 KOMTO JOTOBOPMTE 32 KOHTO CE OTHACAT, CC H3ITBITHSABAT.

duHaHCOBUTE NPUXOM M PA3XOAM CE BIUIIOYBAT B OTYETA 32 BCEOOXBATHUSA JIOXO, KATO C&
NOCOYRAT HETHO M C& CHCTOAT OT NMXBEHH IMPHUXOAH H Pa3XofH, BKI. OaHKOBH TAKCH H IPYTH NIPEKH

pa3sxonn no KpeaurTy, q)HHaHCOB JIH3UHT H 6aHKOBH rapaHniHH.

2.8. Hmomu, mawiuny u coopviceHun

WMOTHTE, MalUHHHUTE M CBOPEHKEHHMATA (ABArOTPaiiHM MATepUANIHH AaKTHBHM) ca

NpeacTaBeHH BBB (DMHAHCOBHS OTYET MO NpPEOLCHEHa CTOHHOCT, HaMajleHa C HaTpynaHara
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aMOpTH3aLMA U 3aryOHTe OT 0be3lleHKa, ¢ M3KIIOUEHHE Ha CTONMAHCKKMs HHBEHTAp, KOHTO € OLiCHeH
o uadaHpana cebecToifHOCT.

Ipeoyenenama (00 cnpagednusa) cmotinocm Ha HMOTHTE, MALIHHKTE H CbOPLAKEHUATa €
onpenieNieHa Ype3 He3aBUCHMH OLEHHTEIM MbpBoHaYanHo KeM 31.12.2000 r., a mocneagao KM
31.12.2005r.,31.12.2009 r. 1 31.12.2010 r. (IIpunoxenue 2.25.3).

ITwpsonauanno oyennsane

[lpy MBPBOHAYAIHOTO MM MNpPHAOOHBaHE HMOTHTE, MAIIHMHMTE H CHOPEKEHHATA Ce
OLEHABAT M0 IlcHa Ha mpunoOuBaHe (cebecTOMHOCT), KOATO BIIIOYBA MOKYNHATA LICHA, BKIL
MHUTHHYECKH TAKCH H BCHUKH TPEKH PasXo/d, HEOOXOMMMH 3a NpHBexIaHE Ha akTHBa B paboTHO
cherosanue. TIpekuTe pasxou ca: pa3xOAW 3a MOArOTOBKAa Ha 00ekTa, pa3sxoiM 3a NbPBOHAUANHA
nocrarka H 06paboTka, pa3XoIuTe 3a MOHTaXK, pa3XoH 3a XOHOPapH Ha JIHIA, CBBP3aHH ¢ MPOEKTa,
HEBB3CTAHORAEMH AaHBLM H Jp.

JIpysxecTBOTO € onpeAenuno croiuocten npar ot 700 aB., Tox koifTo MpHAOCHTHTE AKTHBH
HE3aBHCHMO, Ye TIPHTEXKABAT XapaKTepHUCTHKATa Ha ABJINOTPacH aKTHB, C€ TPETHPAT KaTo TeKyI
pa3xoA B MOMEHTA Ha IIPUI0OHBAHETO UM.

[Mpu npuaobuBaHe Ha WMOTH, MAIIMHHM M CHOPBKEHHATA NPH YCAORHATA HA Pa3CPOYEHO
namaHe, MOKYNHATA [IGHA © CKBHBAJIGHTHZ HA CeralrHarta CTOHHOCT HAa 3afB/DKCHHETO,
OUCKOHTHpaHO Ha 6a3a Ha JIMXBEHOTO PaBHYINE IO NPHBIEYEHHTE OT APYKECTBOTO KPeXHTHH

PECYPCH ¢ AHAIOTHYEH MATYPHTET H NPEHA3HAYECHHE.

ITocnedsargo ouenneane

H36paHuAT OT ApYXECTBOTO NTOAXOA 3a Mochefpama OamaHCOBa OEHKA Ha MMOTHTE,
MaIMHHATE ¥ CHOPHKEHHATA € MojeNa Ha mpeoueHeHarta ctoifHoct mo MCC 16 — mpeoueneHa
CTOMHOCT, HaMaleHa ¢ MOC/IENBAIO HAYMCIEHMTE aMOPTU3aUMH M HATpynaHuTe 3ary0u or
obesrieHKa.

[MpeoueHka HA HMOTHTE, MAIUHHWTE M CHOPLKEHHATA CC M3BBPIUBA OT JIWLIEH3HPaHH
OLICHHTENH 06HYaliHO Ha mepyon oT 5 romuHu. Korarto TAXHaTa cripaBejiMBa CTOHHOCT ce [IPOMEHA
CBHIIECTBEHO HA MO-KPaTKH MHTEPBAIH OT BpeMe, [IPEOLIEHKATa MOXKe C€ M3BBPIUBA HA TMO-KPaTKH

MEPHOAH.
Memodu na amopmuzayin

JpyeCTBOTO M3MOA3BA JHHEEH METOZ HA aMOPTH3auMi Ha ABJITOTpAMHHMTE MATEPHAHH

AKTHBH. 3eMATa He ce aMopTH3HUpAa. Ilone3HHAT XKHUBOT II0 IpyIIH AKTHBH € ONpEaeleH B
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CBOTBETCTBUE ¢: (H3MUECKOTO H3HOCBaHe, criendukaTa Ha o0opyABaHETO, OBLACIIHTE HAMEPEHHS
3a ynotpeba H ¢ NpeAnonaraesMoTo MOPaaHO OCTapsABaHE H € KaKTO CHICABA:

e crpagH — ot 20 10 70 r. (B 38BMCHMOCT OT NpeJHA3HAYEHUETO H KOHCTPYKIIMATA);

¢ MalllHHH, CHOPBIKeHHA U oGopynBaHe — o1 7 10 18 1}

® KOMITIOTPH — 4 1.}

® TpaHCTIOpPTHH cpefcTBa—oT 8§ mo 18 1.5

® CTOTIAHCKHM HHBeHTap — 8 T.

OnpezeNeHUAT CPOK HA FOAHOCT HA TbATOTPAHHHTE AKTHBH C€ NPErfeKaa B Kpasd Ha BCAka
rOJIMHA ¥ NPH YCTAHOBABAHE HA 3HAMHTENHH OTKIOHEHHS cnpaMo ObaeinuTe OYaKBaHHUA 33 CPOKA

Ha H3MON3BAHCTO Ha AKTHBHUTE, CBIIHAT C€ KOPHIHPA NCPCICKTHRHO.

Iocnedeamu pazxoou

PasxoauTe 3a peMOHTH H TOAAPEKKA ce NPH3HABAT 32 TEKYIH B NEPHOAA, NpPE3 KOHTO ca
HarnpaeeHd. H3BbpiieHn nocaenBauly pasxoAH, CRbP3aHH ¢ HMOTH, MALUHHE H CHOPBIXEHHSA, KOHTO
HMAT XapakKTep Ha NOAMSHA Ha OMNpelelieHH BH3IOBY HacTH H arperaTH, WIH Ha MPeyCTPOHCTRO U
PEKOHCTPYKUMs, C€ KanuTaJM3HpaT KbM OanaHcoBaTa CTOMHOCT HAa CHOTBCTHHMA AKTHB H Ce
Npepasryiexna OCTATBYHHS My [OJIe3eH XKHBOT KBM JaTara Ha kanuranusauud. ChIIeBpeMeHHO,
HEAMOPTH3HPAHATA YacT Ha 3aMEHEHMTE KOMIIOHEHTH C€ M3MMCBa OT OanaHcoBaTa CTOMHOCT Ha

AKTHBHTE H C€ MPH3HABA B TEKYLIMTE PA3X0IH 3a MEPHOMIA Ha TIPEYCTPOHCTROTO.

Obe3yenka Ha axmueu

BanancoBuiTe CTOWHOCTH Ha NBATOTpaiHUTE MATEPHAIHH aKTHBH NOJICKAT Ha NMPErieh 3a
ofe3lieHKa, KOraTo ca HanMue CHOMTHA WM HPOMEHH B oOCTOSTENCTBAaTA, KOMTO IIOKA3BAT, Y€
Ganancosara ¢roMHocT 6K MOIJIA 12 Ce OT/HYABa TpalHo OT BL3CTAHOBHMATa HM CTOMHOCT. AKO ca
HAMLE TAKHBA HHOMKATOPH, 4Ye NPHOIW3UTENHO ONpe/ieNeHaTa BE3CTAHOBHMA CTOHHOCT € IMO-
HMCKA OT TAXHATa GalaHCOBA CTOMHOCT, TO NOC/IENHATA Ce KOPHTHpa 10 B3CTAHOBMMATA CTOMHOCT
HAa aKTHBHTE. B3CTAaHOBUMATA C¢TOMHOCT HA JEATOTPAMBHUTE MATEPHAIHH AKTHBH € TNC-BHCOKATA OT
nBere: CIpaBe/THBa CTOMHOCT §e3 pasxoau 3a npofjakba Wik croiiHoct mpH ymotpeba. 3a
ONpEeAEeISHETO HA CTOWHOCTTA NpH ymoTpeba Ha akTuBHTe, OBICLIHTEe NApHYHH IIOTOLM Ce
JHMCKOHTHPAT JIO TAXHATA HACTOSAIUA CTOMHOCT KaTo CE IIPHIATa AUCKOHTOB (JAKTOp Npeau AaHbLIH,
KOHWTO OTpassiBa TeKyLUHTe IIa3apHH YCNOBHA M OLEHKH HA BpPEMEBATa CTOMHOCT Ha MapuTe H
PHCKOBETE CrielMHuHA 32 CHOTBETHMA aKTHB. 3aryOHTe OT ODE3lLEHKA CE OTYHTAT B OTHETA 34

BCe0OXBATHHA JOXOX, OCBEH aKO 3a AaJeHud aKTHB He ¢ GopMHpaH NpeolieHkYeH pe3eps. Torasa
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obesneHkaTta ce TPETHpa KATO HAMAJICHHE HA TO3H pPE3€pB, OCBEH AKO TA HE HAAXBHPIA HCrOBUA

pa3sMep, H HAIBHIIEHHETO Ce BKJIIOYBA KATO Pa3XOf B OTYETa 34 BCEOOXBATHHA JOXO/.

2.9. Hemamepuannu aromusg

HeMaTepualHMTe AKTHBM ca INpPeJCTABEHH BBBE (PHHAHCOBHA OT4eT MO LieHa Ha
npuaoGuBane (cebecTOMIOCT), HAMANCHA C HATPYTIAHATA aMOPTH3aLuA U 3aryGuTe ot obezuenka. B
TEXHMS CHCTAB Ca BKJIIOUEHH JIMIISH3H 34 [TONI3BaHe Ha NPOTpaMHH NPOIYKTH.

B Apy>XecTBOTO ce IpIIara JIFHEEH MeTO[l Ha aMOPTH3alMs HA HEMATepPHUATHUTE AKTHBH
NIPY OTIpeeNeH NOJIe3eH KMBOT 5 I

BanaHcoBaTa CTOHHOCT Ha HEMaTepHaNHHTe aKTHEM MOANEKH Ha mpernej 3a ofe3lieHKa,
KOTaTO ca HAMIE CHOUTHS, WIM NMPOMEHH B 0GCTOATENCTBATa, KOMTO TOCOYBAT, Y€ OamaHcoeaTa
croiimocT 6M MOrna Ja HaJBMIIABA BBE3CTaHOBMMaTa MM croiiHocT. ToraBa obesueHkata ce

BKITFOYBa KATO pa3sxod B OTUETA 34 BCeOOXBATHAA TOXOA,

2. 10. Husecmunuu na paznoaoxcenue u 3a npodacba

[TpuTexaBaHuTe OT JAPYMECTBOTO HHBECTHIMH, NPEICTAB/IABALLK AKUWH B JIpYrd
NPYXeCTBa (MANLMHCTBEHO YYaCTHE) Ca OLICHEeHH U NPEICTaBEHH N0 ce0eCTORHOCT, Thil KATO TE3H
aKLMK He Ce THPTyBaT Ha aKTHBCH I1a3ap, 3a TAX HAMa KOTHPOBKH Ha I1a3apHH LEHH Ha AKTHBEH
masap, a MpeanofioKeHHATa 33 NMPHIAraHeTo Ha anTepHATHBHH OLEHBYHH METONH Ca CBBP3aHH C
BHCOKH HECHIYDHOCTH, 3a [Ja C¢ JOCTHTHE JO AOCTAThYHO HAACKAHO ONpejeniHe Ha
COPAREUTHRATA MM CTOMHOCT.

I[IpuTexapaHUTe OT APY>XECTBOTO MHBECTHLHH TOIJIEXKAT Ha Mpernel 3a obesueHka. Ilpu
ycraHOBsiBaHe Ha oOeslleHKa W ce OmpejieNld HeiHMA pa3Mep, Chll[aTa ceé OTpa3fBa B OTYETA 3a
BCe0OXBATHHA IOXOL.

IIpu nokylka H MpoAax6a Ha WHBECTHIHM Ha Pa3NoNokeHue u 3a npoaaxba ce mpuiara

“narata Ha TepryBane (CKIOYBAaHE Ha CleKara)”.

2.11. Mamepuannu 3anacu

Marepnanmrre 3amaci ca OLEHEeHH II0 II0-HHCKATAa OT: L¢Ha Ha nppmoﬁmaane

(cebecToiiHoCT) M HeTHA peaM3UpyeMa CTOMHOCT.
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PasxoauTe, KOMTO ce H3BBPIUBAT, 33 Aa AOBEAAT AaAcH MPOAYKT B -HETOBOTO HACTOHIIO
CBCTOSHHE M MECTOHAXOXICHHE, CE BIUTIOUBAT B LICHATa Ha npuaobusane (cebecToiHOCTTa), KAKTO
clieipa:

® CYPOBMHH M MaTepHalH B IOTOB BHJ — BCHYKH JIOCTABHH Pa3sXOfH, KOHTO BKIIOYBAT
MOKYTIHA 1leHa, BHOCHH MUTA M TaKCH, TPAHCTIOPTHH Pa3XxOIH, HEBB3CTAHOBAECMH JAHELH M APYTH
Pa3xoaH, KOHTO JOTIPHHACAT 3a MPHBEXKAaHE HA MATEPHAITHTE B rOTOB 33 TAXHOTO M3M0JI3BaHe B,

& TOTOBA MPOIYKLHSA M He3aBBPLIEHO MPOH3BOACTBO — NPEKHTE pa3xO[ Ha MaTepHaN H
TPYI M MpHCMaJalia ce YacT OT NMPOHM3BOJACTBEHHMTE HEMPEKH pa3XOAM NPH HOPMAJHO HaTOBapeH
KanauuTeT Ha NPOH3BOACTBEHHTS MOIMHOCTH, ¢ H3KMIOMEHHME Ha aIMHHMCTPATHBHHUTE Pa3xojH,
KYPCOBHTE Pas/iMKH M Pa3XOAHTe MO NpHBJIeYeHH QHHAHCOBH PECYPCH.

BKIIOYBAHETO HA IMOCTOSHHMTE OOILIONPOH3BOACTBEHH DPAsXOAM B CebeCTOMHOCTTA. Ha
IPOM3BEKJAHATA IIPOAYKUMd C€ M3BBpIIBA Ha 6a3aTa Ha HOpPMAJHMA KamaluureT Ha
NpOU3BOJACTBEHHTe MOmMHOCTH. M3bpanata oT ApyxectsoTo 0asa 3a pasnpene]eHUETO MM ©
MPOU3BOACTBOTO HA LIMTapH B XHIAIH KBCa.

ITpr yrmotpebara (npofax6aTa) Ha MaTEPHATHATE 3aNIacH CE& HM3MIOJI3Ba METOABT Ha CPEHO-
npeternexHara ueta (cebecToiHocT).

HerHata peanusupyema CToMHOCT NpeJCTaRIaBa NPHOIM3HTENHO ONpPEIeNeHaTa NPOoJayKHa
LieHa Ha JajeH aKTHB B HOPMAIHHMS XOJ HA CTONaHCKa fefiHOCT, HamaneHa ¢ NpUONH3KTETHO
OTIpE/ICIEHHTE Pa3XOfH MO JOBBPUIBAHETO B THPTOBCKH BHA HA TO3M AKTHB M NPHOIHU3HTENHO

onpee/CHHTe Pa3XxoH 3a npoaaxoa.

2.12. Tvpzoscku u Opyzu s3emanun

THPrOBCKHTE B3EMaHHMA CE NMPEACTABAT M OTYMTAT MO CIIpaBe[jIMBa CTOHHOCT Ha Oaza
cTOHHOCTTA HA OpPHIHHATTHO W3JaneHaTa ¢akrypa (cebecTOHHOCT), HaManeHa C pasMepa Ha
ofe3nenxara 3a HecbOUpaeMH CyMy.

TpubnusHTenHaTa OLEHKA 32 3aryby OT ChbMHHTE/IHH H HeChOMpaeMH B3eMaHHA Cc NPaBH,
KOraro 3a chOHpaeMOCTTa Ha LIUIATA CyMa MM Ha YacCT OT Hed CHLUIECTBYBA BUCOKA HECHTYPHOCT.
Paixof 3a 0Ge3NeHKAa Ha THPIrOBCKM B3eMaHHA ce (opMHpa, KOrato ca Hanuue OGCKTHBHH
JOKA3aTeNcTBa, 4e JAPYKECTBOTO HAMA Ja MOXe Ja cnbepe uanara cyma Mo TAX CBITIACHO
OPHIMHAJIHHTE YCJIOBHS Ha B3EMaHHATA. 3HAYMTEIHH (HHAHCOBM 3aTPYAHEHM: HA MIBKHHKA IO
B3€MaHEeTO, BEPOATHOCT MTHKHHKBT Aa Ble3e B INPOLEAYPA Ha HECHCTOATENHOCT WIH ApYyra
HHAHCOBA PEOPTAHM3ALMS, HEH3ITBIHEHHETO HIH MPOCPOUYHETO B INallaHeTo (fosede oT 90 auu

BaKLCHCHHe) € B3eMaT noJd BHMMaHHE OT PBKOBOACTBOTO, KOIATO CC OHPENCIIA H Knacncbnuupa
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nazeHo B3eMaHe 3a obesuenka. CroiinocTra Ha ofe3leHKaTa e pa3NHKaTa Mexay Gamancosara
CTOHHOCT HA AaAEHOTO B3EMAHE M CEraliHaTa CTOMHOCT HA NMPOTHO3MpaHMTe OBACHIM MapHYHH
NOTOLM, JHCKOHTHPAHH TO OpMrHHateH edeKTHBEH NuXBEH MPOLEHT. BanaHcoBata CTOHHOCT Ce
KOPHTHpa 4pe3 M3MON3BAHETO HAa KOPEKTHBHA CMETKA, KBAETO CE HATPYNBAT BCHYKM O0e3LEHKH, a
cymaTa Ha 3aryGara oT ofe3leHKa 3a IEpHO/ia Ce NMPU3HABA B OTYETa 32 BCeOOXBATHHS JOXOI KEM
“Pasxomm 3a aucTpuOynMs 4 peannsauna”. B cioydawTe Ha nocieABaino BBE3CTAHOBABAHE HA
obe3Lenka, To ce mocoyra B “Paszxonu 3a mucTpubyums M peanu3auHs’” 3a CMETKa Ha HaMaJleHHe Ha
KOpEKTHBa.

HecsfupaeMuTe B3eMaHus C& U3MHCBAT, KOTATO MPaBHATE OCHOBAHMA 33 TOBA HACTHIMAT. Te

CC M3MHCBAT 3a CMCTKA Ha KOPCKTHRA,

2.13 . Tenozumu ¢ nrop2osckit OGuKu

Karo menosurs B THProBCKH OaBkW ce kiacHGHIMpaT AECNO3HTH, YHHTO OpHUTHHANeH
MATYpPHTET € Ha/J 3 Mecella M ce O4aKBa Aa OBJAT pealUsHpaHH B CPOK A0 12 mecena oT Kpad Ha
orueTHus nepuoa. Te ca HeJepHBATHBHE (MHAHCOBH aKTHBH ¢ ¢uKCHpaHa HIH BapHpala JIHXBa.
OueHsBAT ce MbPBOHAYANHO N0 cebecTOMHOCT (HOMHHAIHA CyMa), KOATO Ce MpHeMa 3a TAXHATa
cnpaBefsidBa cToMHoCT. Crell WHPBOHAYAIHOTO NpH3HABAHE, NICTIO3UTHTE B TBPrOBCKH GaHku
MOCIEABAIIO CE& OLEHABAT [0 AMOPTH3HpPaHa CTOMHOCT, ONpeleneHa Ype3 [IpHilaraHe Ha MeTOAa Ha
eexTuBHaTa nuxea, HavwkcnaeHuTe JMXBY NO JEMO3HTH B THPrOBCKM GaHKH C MaTypuTeT Haj 3
Mecela ce IpedcTaBAT B OTJeTa 3a (HMHAHCOBOTO CHCTOAHHE KATO YacT OT MEMO3MTHTE B
Thproeekd 6aHkH. JIUXBEeHUST JJOXO OT AETMOZHTH B THPrOBCKM OaHKM ¢ MATYpHTeT Haj 3 MeceLa

ce MPENCTaBA B OTYETA 33 AOXOAHTE KbM ~HHAHCOBH NPHXOAH”

2.14. IIapu u napuvHu exsusaienmu

[NapyyHKTE CpeficTBa BKIIOYBAT KACOBHMTE HAJHYHOCTH M PAsMUIAIUATENHHTE CMETKH, a
NlapHYHHTE €KBMBAJEHTH - KPAaTKOCPOYHHTE JAEMO3HTH B OaHkH, YHHTO OPHrHHAIICH MATYpPHTET €
[O-MANBK OT 3 MeceLa.

3a uenKTe Ha H3TOTBAHETO HA OTYETA 33 TAPHYHKTE IIOTOLIH:

¢ [ApWYHUTE MMOCTBIUIEHNS OT KIMEHTH H MapWYHHTE IUIAIAHMA KbM JOCTABYML €2
npenacTaseHu 6pyTHO, ¢ BnodeH JJIC (20%);

® NMXBHTE NO MOMYYeHH HMHBECTHIHOHHM KPeJMTH C€ BKJIIOUBAT KATO IUIALUAHMA 32
¢uHaHCOBa NEMHOCT, a JIMXBHTE, CBBpP3aHM C KpeauTH, ofcmyxBawim Tekyllara ACHHOCT ce

BKJIFOYBAT B ONEPATHBHA ACHHOCT;
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¢ TpaitHo GAOKMPAaHUTE MapHYHH CPEICTBA HE €a TPETHPaHHM KATO NMAapHYHH CPeAcTBa H
eKBHUBAJICHTH;

o narennar JJIC no MoKynkH Ha ABNroTpaiiHH aKTHBH Ce M0COYBA KAaToO “nyjalaHus KbM
AOCTABYMIM” KBM MAapUYHHTE MMOTOLM OT ONepaTHBHA JAEHHOCT, JOKOJKOTO TOH Yy4acTBa M C€
BE3CTAHOBABA 34E/IHO H B ONIEPATHBHMTE MOTOLH HA APYKECTBOTO 38 CHOTBETHUA NEPHOT (MeceLr).

® JIMXBHUTE, NOMYYEHH MO KPaTKOCPOUYHM GAHKOBM JAeno3uTH (40 3 Mecela) ce mocousar

KaTo MOCTBIUIEHH OT MHBRECTHIIMOHHA ACHHOCT.

2.15. Tvazocpoyuni Rrbpzosciku 3a0vadicenun

JIparocpouyHviTe THPrOBCKM 3afb/DKEHHA C€ OLEHARAT IBPBOHAYANHO IO TAXHATA
cIpaBeIHBA CTOMHOCT, a MOCACABRALIO - IO aMOPTH3HpPYEMa CTOHHOCT, OnpeAesieHa 1o MeTOAa Ha

e()eKTHBHATA JIMXEBA.

2.16. 3advaxnceHun KoM 0OCHIAEUULYU U OPYZU 3AOBANCEHUR

3aPKEHHATa KbM JOCTABYHLIH H JPYTHTE TEKYUH 3aIb/DKCHHMd Ce OTUYMTAT IO
CTOMHOCTTA Ha OpHrHHanHHTe (akTypu (ceOecTOHHOCT), KOATO ¢e NMpHeMa 3a chpaBejuIMBaTa
CTOIHOCT Ha cAenKaTa, KoaTo Le 6bA¢ H3nnareHa B Obaelle cpeuty NOIYYEHHTE CTOKH H YCITYTH.

Koraro 3a0BJDKCHHATE KBM JOCTABYMIHM Ca pa3cpodYCcHH H3BLH HOpManHUTe KPECOHTHH
CpOKOBE, T€ C€ OTUWTAaT IIO CeralHara CToWHOCT Ha 3aABJOKEHHCTO, IlHCl(OI;ITP[paHO Ha 6_&‘33 Ha
JHXBEHOTO PaBHHUILE [0 MPHBISYEHHTE OT APYXKECTBOTO KpPEAHTHH PECYpPCH C aHalOrH4cH
MaTypUTET M MpeJHA3HAYEHHE, & pa3MKara MEexAy CeralHara cToiiHocT W ofwara cyma Ha

I1alaHKMATA C& OTYHTA KAaTO PHHAHCOR Pa3Xof (IMXBa).

2.17. Tuxeonocru 3aemu u Opy2u npusieuenu dunancosu pecypeu

Bewuxku 3aeMd W ApyrH OpuBieueHH (HMHAHCOBH pecypcH ca MpEeACTABEHW IO
cebecToHHOCT (HOMHMHANTHA CyMa), KOATO C¢ NMPHUEMA 3a CHPaBEINKBa CTOMHOCT Ha IOy4eHOTO MO
CIENIKATa, HETHO OT INPEKHTE Pa3XxofH, CBBP3aHH ¢ TE3H 3a6MH W NpHMBicueHH pecypcH. Cren
MbPROHAYATHOTO MPH3HABAHE, IMXBOHOCHHMTE 32€MH M JIPYTH MPHBIEUYEHH PECYPCH, MOCIECABAILO
Ce OlEHABAT II0 AMOPTH3HpPYEMA CTOHHOCT, ONpee/cHa 4Ype3 TNpWiaraHe Ha MeToJa Ha
e(eKTHBHATA JIMXBa. AMOpPTH3HpYyeMaTa CTORHOCT € H3YHMC/ICHAa KarTo ¢a B3eTH NpPeABHA BCHYKH
BHJIOBE TAKCH, KOMHCHOHHH H JPYTH Pa3xofH, BKJI. JAHCKOHT HIM NpPEMHs, ACOLHHPAHH C TE3H
zaemu. [euanbure M 3aryGure Ce IPH3HABAT B OTHETa 3a BCEOOXBATHHMA JOXOA KAaTO (GMHAHCOBH
NPHXONU/Pasxod Tpe3 MepHOAa Ha aMOPTH3AlMA WIH KOraTo 3aJb/UKEHMATa Ce OTIHINAT HIH

pEeEYLIHpAT.
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2.18. Tuzunz

Dunancos Au3uNZ

@UHAHCOBHUAT JIW3UHT, TIPH KOMTO ce TpaHcdepHpa KbM APYKECTBOTO CBLUECTBEHATA YacT
OT BCHYKH PHMCKOBE M CTONAHCKH MOJI3H, NPOM3THYAILM OT cOOCTBEHOCTTA BBPXY AKTHEA MO
($uHAHCOB JIH3HHT, C& KANMTANM3Hpa B 0THeTa 33 PHHAHCOBOTO CBCTOSHHE HA JM3HHrONONyYaTens
KATO CE MpEACTABA KATO HUMOTH, MAIUMHM M CBODBKEHHMA MO JIM3HHT MO IeHa Ha He3zabaBHa
npofakfa WIH aKO € MO-HHCKA — [0 HACTOAIATA CTOMHOCT HA MHHMMAJHHMTE NH3WHTOBH
iamanus. JIN3WHroBUTE IUTAINAHNSA ChABPIKAT B ONpEENIeHo ChOTHOIIEHHE QMHAHCOBHA Pa3Xxof
(nuxBaTa) M NpHMCNaAallaTa ce YacT OT AM3HHIOBOTO 3aibikeHMe (TIaBHHLA), Taka 4Ye Ja Ce
MOCTHIHE MOCTOAHEH JIMXBEeH MPOHEHT 3a OCTABalllaTa HEH3MUIaTeHa YacT OT TJIABHHLATA IO
JH3MHTOBOTO 3aAblkeHue. JINXBEHUTE pasxoy e BKJIOYBAT B OTYETA 32 BCeOOXBATHHA NOXO/.

[Tpuao6uTHTe M0 GYHAHCOE JIM3UHT AKTHBM CE aMOPTH3HPAT Ha 6a3a MONE3HHUA XKHBOT Ha

aKTHBA H B paMKHTE Ha JJH3HHTOBHA CPOK.

Onepamugen TUIUHZ

Jlusuur, TIpH KOHTO HaeMONATeNsT NpOoAB/DKaBa Aa MpHTEKaBa CHLIECTBEHATA HACT OT
BCHYKH PHCKOBE H CTOIMNAHCKH H3rOfM OT COGCTBEHOCTTA BBPXY NAicHHS aKTWB ce knacuuuppa
KaTo onepatBeH au3uHr. IL1alaHAATA/TIOCTHIIEHHATA TIO ONEPATHBHHA JIM3HHI Ce TNpH3HaBaT
KaTo pasxOAH/IPHXOAH B OTHeTa 3a BceoOXBaTHHA HOXOA Ha 0asa NHHeeH MeTOA 3a MepHoia Ha

JIN3HHIA.

2.19. Hposusun

TlpoBu3uK ce NpHIHABAT KOraTO APYXECTBOTO HMAa HACTOANIO (KOHCTPYKTHBHO HIIM
MpaBHO) 3ab/BKEHHE B PE3YJITAT HA MHHAO CBOHTHE H € BEPOATHO Y€ MOTacABAHETO/YPEXIAHETO
HA TOBA 3aIbIKEHME € CBEP3aHO C M3TH4aHe Ha pecyped. [IporusumTe ce oneHsBaT Ha Gasa Haii-
nofpaTa NpubGAM3UTCIHA NPELESHKA HA DPHKOBOACTBOTO KBM JIATATA Ha OTHETA 3a Pa3xOAMTe,
HeOOXOMMH 3a& YPEXKAGHETO Ha CBOTBETHOTO 3aAbmkenue. IlpuOnusuTenHata OlEHKA ce
IMCKOHTHPA, KOTaTO MaNeKbT Ha 3aIb/DKEHHETO € BArOCPOUEH.

Korato ce ouYakBa 4YacT OT peCYpPCHTe, KOMTO INE Ce H3MOM3BAT 33 ypekaaHe Ha
3abIDKCHHETO J]a OBAT RB3CTAHOBEHH OT TPETO JMLe, APYXKeCTBOTO NMpH3HaBa B3EMaHe, ako €

HaJIHIle BHCOKA CTEMNEH Ha CHIYPHOCT Ha HEICROTO NIOTy'HaBane, CTOMHOCTTA MY MOKE€ HaNEHKIHO Ja
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C€& YCTAHOBH H HOXOA (KPC,IIPIT) Mo CplaTa MO3HUHA B OTYETA 34 BceoGXBaTHUA AOXO0A, KpACTO €

npeacTaBCcHa H caMaTa IIPOBH3NA.

2.20. Hencuonnu u Opyzu 3a0baMCeHUR KOM HEPCOHMTA HO COUUATTHOMO U mPY008o

3AKOHODAMETICINEO

TpyROBHTE W QCHTYPUTENHH OTHOUIEHHA ¢ PabOTHHIIKTE U CITY)KUTE/IHTE B APYKECTBOTO CE
ocHoBasar Ha pasnopeabure Ha Komekca Ha Tpyma (KT), Ha pasnopeabure Ha JAeHcTBamoTo
OCHUIypUTEJIHO 3aKoHOAaTencTeo W Ha Konextusnust tpynos gorosop (KTJI) Ha apyxecTBOTO,
Ko¥iTo e B cuna Ao 30.06.2013r.

OcHoBHO 3afB/keHHe Ha paGoTojarens € Ja M3BLPLIBA 3ab/DKMTETHO OCHTYPABAHE HA
HASTHA MEPCOHAT 32 IEHCHOHHO, 3MPaBHO K cpelly 6e3paboTHLIa OCHIypABaHe.

[pes 2011 r. ofmusar npouenT Ha BHockuTe € 31,0% (2010 r.: 29,1%). ®ong “O3M” u
dona “bespaboTHlla” 3amasparT pasMmepa M pasnpeAelieHHETO B ChOTHOIICHHETO paboTronarten :
ocurypero Juue (60:40) takupa, kakBuTOo ca 6mmm w mpes 2010 r. Or 01.01.2011 r. doun
»IIeHcHM” 3a nuuata, poaen mpeau 01.01.1960 r. ce npomens Ha 17,8% (2010 r. : 16%) u ce
pasnpeaens Kakro ciefpa: 9,9% 3a cMerka Ha pabotomatens u 7,9% 3a cMeTKa Ha OCHIYPEHOTO
nvue. oup ,Jlencun” 3a nuuara, pogend cuen 31.12.1959 r. ce npomens Ha 12,8% (2010 1. :
11%) u ce pasnpenmens xakro cnenmea: 7,1% 3a cMerka Ha paboroparens H 5,7% 3a cmeTka Ha
ocurypeHoto Juue. Baockute 3a /I3[0 (3a VHuBepcaneH nencHoHeH GOHA) 3ama3saT pasMepa CH
(5%) u ce pasnpenenst kakro cnenpa: 2,8% 3a CMeTKa Ha paGoTomarens 1 2,2 % 3a cMeTKa Ha
OCHTYPEHOTO JIHLIE.

IIpes 2011 r. ce 3ana3sa pasMepa Ha 3IPaBHO-OCHIYpPHTENHATA BHOCKA B pasmep Ha 8 %, a
BHOCKaTa 3a ¢oua “I'BPC” ce npemaxea (2010 r.: 0,1%). 31paBHO-OMIypHTENIHATA BHOCKA Mpe3
2011 r. 3ana3pa chOTHOLIEHHETO paboToaaren : ocurypeHo Juue {60:40) Takopa, KakBoTo € Gumo
npes 2010 r. Ocurypurenna erHocka 3a ¢oun “T3I16” e B pasmep Ha 0,7% (2010 r.: 0,5%) H e
H3IIAJIO 32 CMETKa paboTomaTesn.

Or 2009 r. ¢ npomana Ha wi 5 or Komekca 3a coumanHo ocurypsasane (KCO) e
perIaMeHTHPAHO YYacTHe Ha AbpXBata npu HabupaHe Ha cpefcTBara 3a ¢oHpx “Ilencuu” 4upes
Tpatcdep B pasmep Ha 12% BBpXy cOopa OT OCHIYPHTEIHHTE NOXOH HA BCHUYKH OCHTYPEHH JTHIA.

KBM Ipy*ecTBOTo HAMa ch3fazeH u QyHKUHOHHpaUl YacTeH NOoOPOBONIEH OCHIYPHTE/EH
doun,.

OcHrypuTeIHHTE M NIEHCHOHHH TUIAHOBE, NIPHIIATaHM OT APYXECTBOTO B KAYECTBOTO MY Ha
paforopares, ce OCHOBaBAT Ha OBIrapcKOTO 3AKOHOMATENCTBO M ca IUIaHOBE ¢ AcduHUpaHH

BHOCKH.
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CornacHo pasmopenbure Ha Komexca Ha Tpyma # KonekTeBHMA TpyAOB HOTOBOP,

paﬁom,ua'renﬂ'r HMa 33gbJDKEHHEe Ja H3MIATH §pH IpPeKpaTsBane Ha TpYHAOBHA JOrOBOpP

obe3leTennd 3a:

nopagy 3aKpuBaHe Ha TNpPEANPHATHETO WM Ha 4YacT OT HEro, ChKpallasaHe B 1LaTa,
HaMaiABaHe Ha ofeMa Ha pa0oTa ¥ cnvpane Ha paboTa 3a nobede oT 15 paboTHu aHM — B
pasmep OT eaHo GpyTHO TPYAOBO BB3HArpaiieHHe 3a BcAka oTpaboTeHa KaJleHAApHA
rOIMHA B APYXKECTBOTO, BKMIOUHTENHO 33 OTpaboTeHHTe MeCellH, IPEBBPHATH B FOJMHK;
NpH TpeKpaTABaHe Ha TPYNOBHA AOTOBOp mopanu Gonect — He mo-manko ot 300% ot
OPYTHOTO BB3HArpask/cHHe Ha paboTHHKa 3a Ba Mecella;

NpH TIEHCHOHHpaHe — B pa3Mep Ha eAHO OpPYTHO TPYAOBO BBR3HATPAXKICHHE 3a BCAKA
oTpaboreHa KaJeHIapHa TOAMHA B APYXECTBOTO;

33 HEHM3MOJ3BaH IUIATEH TIOJMINEH OTIMYcK - OGE3IUETEHHE 33 CHOTBETHHTE TOJHHH 32

BpPEMETO, KOETO CC IIPH3HABA 34 TPYOB CTaXK.

Crnej, H3ILUTAIaHeTo HA MocoueHHTe ofe3lneTeHus 3a paboToAaTENA HE TIPOM3THYAT APYTH

3ab/DKEHHS KbM pabOTHHUINTE H CITYKHTETNTE.

B coumwannara nporpaMa Ha ApPYXKECTBOTO Ca BKIOYCHH CACAHHTE BHAOBE COLHAIHH

MOMOIIH ¥ JoIuIalaHug, kouto bnaroeerpan - BT AJl ce 3axbipkaba 1a OCHIYpH:

3a MIaTeH ToAMINeH OTMYCK — He MO-MalKko OT eiHa cpepHa pafoTHa 3amiara 3a
JiPY’KeCTBOTO, ONpefieNieHa Ha 6a3a NMpeaXOAHOTO TPHMECEUHe; |

33 HOBOI'OAMLIHM MOAAPBIIM 32 Aeuara 10 12 roauuiHa Be3pacT — He Mo-Manko ot 20% ot
HaYaJHaTa MeceuHa paGoTHa 3aIU1aTa 3a PYKECTBOTO,

MOMOIIM 3a CKIIoUBaHe Ha Opak — 2 MUHHUMAJIHM HAYaJHH MECEYHH PabOTHH 3amnaTH 3a
OPYKECTBOTO;

3a BCAKO HOBOPOAEHO AeTe — 2 MMHMMAIHM Ha4aJiHH MeceuHy paboTHM 3amatd 3a
IPYKECTBOTO;

HA CeMeMCTBOTO Ha MoYMHAN paGoTHHMK MM CITYKHMTEJN CE 3aIUiama eJHOKPATHO MOMOLL B
pazmep Ha 10 cpeny paGoTHH 3amIaTH 3a APYKECTBOTO,;

3a MOMHHAJI WIEH OT CeMEMCTBOTO Ha paGoTell B APYXECTBOTO CE H3ILIAILA €IHOKPATHO

MOMOLL B pa3mep Ha 4 cpeRH palOTHH 3aILIaTH 3a JPYXeCTBOTO.

KparkocpoynuTe [OXONM 3a TepcoHaNa ToA <¢opMmata Ha BL3HATPaKACHHS, GOHycH W

COLMANHH JIOTUTAINAHMS W NpHAOOHBKH, (M3UCKYeMH B paMkHTe Ha 12 Mecema cneii kpad Ha

NepHo/Ia, B KOHTO HEPCOHANET € MONOKAI TPYA 3a TAX, WIH € U3NBIHIWI HEOOXOTHUMHTE YCTIOBHS)

Ce NMPHU3IHABAT KATO Pa3XOA B OTHETa 3a BCEOOXBATHMA NOXOA B MEPHOAA, B KOHTO € MOMOXKeH
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TPYABT 32 TAX WIH Ca HM3MBJHEHH H3UCKBAHHATA 3a TAXHOTO INOMy4aBaHe, H KATO TEKYyLIO
3aabpibkeHHe (CNe]] MPHCIaaaHe Ha BCHUKHM TUIATEHH BEYe CYMH M NONIArallly ¢ YAPhKKM) B pasMep
Ha HEJUCKOHTHpPaHATa MM CyMa. J[B/KUMHUTE OT ApPYXECTBOTO BHOCKH IO COLHANIHOTO M 3APAaBHO
OCHIYpPABAHE CE NPH3HABAT KATO TEKYIL Pa3zXofl M 3aJb/DKEHHE B HEIHCKOHTHPAH pa3Mep, 3aeflHO U
B MEpHOJA Ha HAYUCIICHHE Ha CLOTBETHUTE AOXOMH, ¢ KOHTO T€ Ca CBBEP3aHH.

KeM matata Ha BCeKH (PMHAHCOB OTMET JPYXKECTROTO IIPAaBH OLEHKA Ha CymMara Ha
OUAKBAHWTE Pa3XOfH MO HATPYNBALHMTE Ce KOMIIGHCHPYEMH OTITyCKH, KOATO ceé o4akea Aa Onie
M3IUIATE€HA KaTO pe3y/TAaT OT HEW3MONZBAHOTO MpPaBO HA HATPYNaH oTmyck. B ouemkata ce
BKJIOYBAT NpHOIH3MTENIHATA MpeleHKa B HEIMCKOHTHPAH pa3Mep HA pPasXOAHTe 3a CaMHTe
BB3HATPOKICHHS M pa3Xo[HTe 3a BHOCKH [0 3aJBb/DKHTENIHOTO OOIMECTBEHO OCHIypABaHE, KOHTO
paboToaaTenaT Ab/DKH BBPXY TE3H CYMH.

CernacHo Kopekca Ha Tpyna U KonekTHBHUA TPYAOB JOTOBOP APYIKECTBOTO € 3aIBIIKEHO
1a W3MIAMA Ha JIMIA OT NISPCOHANIa IIPH HACTHIBaHE Ha NEHCHOHHA BB3PAcT 00e3IIeTeHHE, KOETO €
B pasMep Ha eAHo GPYTHO TPYZOBO BB3HArpakIeHHE 3a Beska oTpaboTeHa KalcHIOapHa FOAMHA B
IpyXecTBOTO. 110 CBOMTE XapaKTEPHUCTHKM Te3H CXEMH IpEACTaB/IABAT IUIaHOBE C AcGMHHpAaHH
noxomn. M3uKcienHeTo Ha pasMepa Ha Te3H 3a/{b/DKEHHS Hajlara YYacTHeTO Ha KBalH(pHuupaHH
AKTIOSPH, 32 /Ia MOME JIa Ce OMpeAEITH TAXHATA CeraulHa CTOHHOCT KbM JaTaTa Ha OT4eTa, KOATO Jia
ce BKMIOYH B OT4YeTa 3a (HMHAHCOBOTO CHCTOAHHE, & PECI. H3MEHEHHETO B CTOMHOCTTA MM — B
OTUETa 32 BCeOOXBATHHA TOXO/.

KeM maTaTa Ha HW3AaBaHe HA BCEKH (DUMHAHCOB OTHYCT, APYKECTBOTO HA3HAYABA AKTIOCPH,
KOWTO W2/1aBaT ACKIAM ¢ TEXHHTE M3YMCICHHA OTHOCHO ABATOCPOUHHTE MY 3aIbILKEHHSI KbM
nepcoHana 3a obe3lleTeHHs NPH TEHCHOHMpaHe. 3a WeNTa Te MpHIAraT KPEJAHTHHA METOA Ha
NPOTHO3HKTE GIWHMIM. CeramHara CTOHHOCT Ha 3aIB/LKGHHETO MO AedHMHHpaHMTE AOXOAU CE
H3YHCIARA Ype3 AHCKOHTHpaHe Ha OBJCIIWMTEe MApHYHH IOTOLM, KOMTO c€ OvYakBa Aa Onjar
H3IUIATEHH B PAMKHUTE HA MATYPHMTETa Ha TOBA 3a[AB/DKCHHME M NPH H3MOA3BAHETO HA JIMXBEHUTE
PaBHHILLA Ha TEPXKABHH JBITOCPOYHH OONHTalMH, IEHOMHBUPAHH B OBArapeky Neea.

AKTIOEpCKHTE nedaibu K 3aryOu MPOU3THYAT OT IPOMEHHM B aKTIOEPCKHTE NPETION0KSHHA
M omuta. Tead, kowTo Haapumasar 10% oOT ceramiHaTa CTOMHOCT Ha 3aABDKEHHETO IO
INe(HUHUpaHUTE IOXOOM B Kpas Ha NPEAXOJHATA TO/IMHA, C€ aMOPTH3HPAT H NIPH3HABAT B OTHYETA 32

pceoBXBATHHA JOXO0/ 3a CPOKA HA YCPEJIHEHH OCTATEYEH CPOK Ha TPYAOB CTAXK.

2.21. Axyuonepen Kanuman u pe3epeu

Bnaroesrpan - BT AJ[ € cb3maleHo KaTo akuuoHepHO ApyxectBo. Karo Takosa e

3a0BJLKEHO a4 PErHCTpHpa B T’l:pl"OBCI(Hﬂ PETHCTED ONpEne/IeH pa3Mep Ha aKHUOREPEH KANUMA1,
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KOMTO ja cmyxH kato ofeslledeHHe Ha KPeIHTOPHTE Ha APY/KECTBOTO 3a K3IIbJIHEHHE Ha TEXHHTE
B3€MaHHA KbM HEro, AKIMOHEpHTE OTTOBAPAT 3a 3aJb/DKEHHATA Ha JpPY)KECTBOTO HO pasMepa Ha
CBOETO aKLMOHEPHO YYACTHE B KallMTala H MOTAT /1a MPETCHAUPAT BPBIIAHE HA TOBA YUacTHE camo
B MPOM3BOACTBO MO JIHKBUAAIMSA WIH HECECTOATENHOCT. JIpY:KECTBOTO OTYMTA OCHOBHUA CH
Kam{Tal 1o HOMHHANHA CTOHHOCT Ha PETHCTPHPAHWTE B ChA aKIMH.

CEBIIacHO M3MCKBAHMATA Ha THPrOBCKMA 3aKOH M YCTaBa APYKECTBOTO € IUIBXKHO Ja
dopmepa u hord Pezepeen, KaTo HITOYHHUH Ha GoHAA MoraT Aa Obaar:

e Hali-MaIKO efiHa JeceTa OT meuanbara, KOATO ce OTHeNd, HOKAaTO CPEACTRaTa BhB (oHIa
JOCTHIHAT €JlHa JICCeTa YacT OT KaluTala MM MO-TosMA 4acT, o pelieHHe Ha obmoTo
cpOpaHue;

¢ CpeAcTBATa, NMOMYYEHH Haj HOMMWHAJIHATA CTOMHOCT HAa aKUMHMIE NPH M3IABAHETO MM
(pemueH pesepa);

& Jpyrd H3TOYHHIIH, MPSABMACHH N0 pelreHre Ha O6moTo cupanue.

CrrnacHo H3MckBaHHATa Ha THProBCKHA 3aKOH CpefcTBaTa OT (OHAa MOraT Ja ce
M3NO0J3BAT CAMO 34 TMIOKPHMBAHE HA rOJMLIHATA 3ary0a U Ha 3aryGu oT npeaxomnu roauHu. Koraro
CpeAcTBaTa BBE (OHAA AOCTHIHAT ONpENENACHHA MWUHMMAJEH pa3sMep, CPeACTBATa Hajl Tasu Cyma
Morar ja 6b4aT H3NON3BAHH 34 YBEJIHYaBaHE Ha KANMTAIA.

Hpeoyenvununm peszepe ¢ GopMupaH OT MONOXKHTENHATA pasnuka Mexay OamascoBata
CTOMHOCT HAa HMOTHTE, MALIMHUTE W CHOPELKEHHATa H TEXHWTE CTpaBEAJIMBH CTOHHOCTH KBM
OATHTE HA M3BBPIIBAHE Ha DpeoreHkuTe. EQeKTT Ha OTCPOUYEHHTE NaHBIH BEPXY NMPEOLCHBYHHS
pe3epB € OTpa3eH AMPEKTHO 33 CMETKA Ha TO3H pe3epB. [IpeoUEeHbYHHAT pe3eps ¢e MPeXBHPIA KbM
“HATpyTIaHH NevYanOu”, KOraTo akTHBHTE Ca HAITH/IHO aMOPTH3HPAHH HMIIH HAITYCHAT [IATPHMOHHYMa

HA IPYXKECTBOTO MPH npofaxba.

2.22. Qunancoeu uncmpymenmu

2.22.1. Dunancosu axmusu

JpyxkecTBOTO KiacHGUIHpa CBOHTe (PWHAHCOBH AKTHBH B CJIGAHMTE KATCTOPHHH: “3aeMH
(xpeawTH) ¥ B3eMaHus” M “aKTHBH Ha DasMojIOKeHMe M 3a mpopaxba”. Knacupuxaumsra e B
3aBHCHMOCT OT CHIIHOCTTA H IEHTe (TpeAHA3HAaYEHHETO) Ha (PHHAHCOBMTE aKTHBH KBM JaTaTa Ha
TAXHOTO NpHAoGHBate. PBLKOBOACTROTO onpefens Kiacupuxalysra Ha (HHAHCOBHTE AKTHBH Ha
OPY’KECTBOTO KbM JaTaTa Ha ITHPBOHAYANHOTO WM NpH3HaBaHe B OTYETa 3a (HHAHCOBOTO
CBhCTOAHHUE.

O6uuaiiHoe ApyxecTBOTO NPH3HARA B 0TYeTa 3a PUHAHCOBOTO CH CHCTOAHHE (PHHAHCOBMTE
AKTMBH HA [IATATA HA TBPTyBaHe — JaTata, HA KOATO TO e € oOBbp3ano (M0eno € OKoHYaTeNeH

aHTWKHMEHT) Jia 3aKylH CBOTBETHHTE (MHAHCOBH AaKTHRH. BeHukM (DHHAHCOBH AKTHBH
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OBPBOHAYAIIHO Ce OLICHABAT MO TAXHATA CMpPABEATHBA CTOHHOCT IUTIOC TPEKHTE PasXojH I0
TpamsakuuaTa. OHHAHCOBHTE AKTHBU CE OTIMCBAT OT OT4eTa 33 (PHHAHCOBOTO CBLCTOAHHE Ha
JPY’KECTBOTO, KOTATO IPABATA 32 NO/y4aBaHe HA NAapHU4HM CpeACTBa ([IOTOLM) OT TE3H AKTHBH Ca
H3TEK/IH, WIH Ca MPEXBHPISHH B APYXKECTBOTO € NIPEXBBPIWIO ChILECTBEHATA YacT OT PHCKOBETE H
nomure or coBCTBEHOCTTa BBPXY aKTHBA HA IPYro IpYXeCTBO (AMIE). AKO ApPYKECTBOTO
nNpoan/KaBa Aa MBPKH CBLIECTBEHATZ 4HacT OT PHCKOBETe M MOJ3UTE, ACOUHMHPAHH CBC
coBCTBEHOCTTa Ha AafieH TpaHchepupaH GHMHAHCOB aKTHB, TO NMPOXBIKABA Ja NMpU3HABA aKTHBA B
OTYeTa 32 (HHAHCOBOTO CHCTOSHHME, HO TPH3HABA CHIIO M 00eslevyeHO 3aTwbKeHHe (3aem) 3a
NOJIYy4YEeHUTE CPEACTBA.

Kpedumu u e3emanus ca HeflepHBaTHBHH (HHAHCOBM AKTHBH ¢ (GUKCHPaHM WM
YCTAHOBHMMH ILTALIAHHSA, KOMTO He Ce KOTHpaT Ha aKkTHBeH masap. Te ce olieHABAaT B OTHETa 3a
(HMHAHCOBOTO CBCTOSHME N0 TAXHATA aMOPTH3HpYEMa CTOMHOCT NpH M3MOJ3BaHETO HA METOAA HA
edexTHBHATA NHMXBa, HAMATEHAa ¢ HalpaBeHa obe3leHka. Te3u aKTHBM C€ BKIIOYBAT B rpynara Ha
TEKyIUTE aKTHBW, KOTAaTO MAaTyPUTETBT MM € B paMKuTe Ha 12 Mecella Wik B efuH ObuyaeH
OnepaTUBEH LMKBI HA JPY)KECTBOTO, 4 OCTABANMTE — KaTo HereKymw. Tasu rpyna ¢uHaHCOBH
AKTHBM BKNKOYBA: MPEIOCTABCHH 3a¢MH, TBPrOBCKH B3€MaHMs, APYTH B3EMaHHUA OT KOHTPareHTH H
Tpery nuua. JIMXBEHHAT AOXOA IO KPEOWTHTE H B3eMaHMATa ce Tpu3HaBa Ha Gasza edekTHBHA
NHXBa, OCBEH MPH KPATKOCPOYHMTE B3EMaHHs MOA TPH Mecelld, KBETO MPH3HABAHETO Ha TaKaBa
JIHXB2 € HEOCHOBATEIHO KATO HECHIECTBEHO M B pAMKHTe HA 00H4aifHHTE KpeaAuTHH YC/IORHS. Toi
Ce MpejICTaBA B OTUETA 38 BCeoGXBATHISA AOXOM KbM “IPYTH JOXOM OT AEHHOCTTA (HETHO) .

Ha parata Ha BCEKH OTYET 33 (MHAHCOBOTO CHCTOAHHE APYXECTBOTO OLEHABA JNAJH ca
HACTBHITHIH CHOMTHS H O6CTOSTENICTBA, KOUTO NMOKa3BaT HAIMYHETO HA OOEKTHBHM AOKA3aTelNCTBa,
ye oTaeseH GUHAHCOB AKTHUB WIHM IPyTa aKTHBH MMa 0be3leHKa.

Qunaricosu axmuey Ha paznonodicenue u 3a npodanicba

(UHAHCOBHTE AKTHBH Ha PA3NONIOKEHHE H 3a npoAakba ca HellePHBATHBHH aKTHBH, KOHUTO
ca NpeaHasHAaYeHH ¢ Takasa Lel WM He ca KiacHbuimpann B apyra rpyna. Obuuaiino Te
NPEeACTABIABAT HEKOTHPAHH WIH OFpPaHMYeHO KOTHpaHH Ha opca akuwe B ApYyr# JApYHKeECTBa,
npuaoGHTH ¢ MHBECTHIMOHHA LN OT APYKECTBOTO, H CE BKIKOYBAT KBM HETEKYIUHTE aKTHBH,
OCBEH aKO HAMEPEHHETO Ha APY)KECTBOTO € Aa [H NPOJiaBa B PAMKWTE Ha creapawdre 12 mMecena u
aKTHBHO TBPCH KYITyBa4.

(DUHAHCOBHTE AKTHBH Ha DasnOJOXKCHHE W 3a mpojaxkba ce oOueHABAT MO LieHa Ha
npuaotuBaie, 3alI0TO ca B APYKECTBA, 32 KOMTO € TPY/IHO [ia C& HaMEepAT AaHHH 32 aHAJIOTOBH
NIa3apHH TPaH3aKLIHH.

JloXoH OT AWBMAEHTH N0 AKUMM ¥ JAIOBE, KIACH(HUHPaHH KaTO GUHAHCOBH AKTHBH Ha
pasnoNokeHKe M 3a Npoaak0a, ce mpu3HaBaT H OTYMTAT B OTYETA 32 BCEOOKBATHMSA KOXO/, KOTaTO
¢e YCTaHORH, Y& APYXKECTBOTO € NMPUIOOHIIO NPaBOTC BbPXY TE3H AWBHUIEHTH.

Ha pmarata Ha Bcekd OT4eT 3a (PHHAHCOBOTO CBHCTOSHHE IPYKECTBOTO OLICHABA JajM ca
HACTBIIANH CBOHTHA H OGCTOATENCTBA, KOWTO TIOKAa3BaT HAIMYHETO Ha OOCKTHBHH JOKA3aTENCTBA,
e oT/ieeH (PUHAHCOB AKTHB WIH TPYyTa aKTHBH HMa 06e3LieHka.

28



BIIATOEBI'PAJI-ET ALY
HAPMJIOXXEHHA KBM IMNOARHUIHNA ®PHHAHCOB OTUET 3A 2011 roausa

2.22.2. dunancosu nacusu
(DHHAHCOBHTE IMACHBH HA JIPYKECTBOTO BKJIIOYBAT 3aeMH (KPEAMTH) H 3aIBIDKEHHA KEM

JOCTABYKUM H APYTH KOHTpareuTu. IIbpBOHAYAIHO Te ce MPU3HABAT B OTYeTa 3a (PHHAHCOBOTO
CBhCTOAHHE IO CIIpaBCA/IHBR CTOﬁHOCT, HETHO OT NPeKHTe pa3xofd no TpaH3akIHATa, a nocnensatio
— 10 AMOPTH3MpYeMa CTOHHOCT 110 METO/A HA e(eKTHBHATA JTHXBA.

2,23, Janvuu evpxy nevanbama
Texyiyume Oanvyu BHPXY nedanbata ca ONPEAENCHH B CHOTBETCTBHE ¢ H3MCKBAHHATA HA

SLIrapckoTO JaHBYHO 3aKOHOAATENCTBO — 3aKOHA 3@ KOPNOPATHBHOTO MOAOXOAHO obnarase.
Homuuanuata aanbyHa craska 3a 2011 r. e 10% (2010 r.: 10%).

Omcpouenume danvyt BHPXY Neuandata ce ONpeAENAT KaTo Ce W3MOM3Ba OalaHCOBMAT
NacHBEH METOZ I10 OTHOIUEHHE HA BCHYKH BPeMEHHH Pa3IHKH KbM JaTaTa Ha (PHHAHCOBHA OTYET,
KOMTO CHUIECTRYBAT MExAy OallaHCOBHTE CTOHHOCTH M JaHBYHMTE OCHOBH Ha OTAC/HHUTE aKTHBH H
MacHBH.

OT1cpoYeHHTe JAHBYHH TACHBH Ce IPH3HABAT 32 BCUYKH 00J1araeéMH BPEMEHHHU PasIHKH.

OT1cpoyeHKTe JAHBYHHM AKTHBH CE [PHU3HABAT 33 BCHYKH HaMalfi€MH BPEMEHHH PasiIHKH H
3a HEHM3MOJI3BAHHTE NAHBYHH 3aryOM, MO CTereHTa, [0 KOATO € BEPOATHO T€ Aa Ce MpOABABAT
oGpariio ¥ f1a Gbae reHepupaHa B ObJelLe AocTaTh4Ha W obnaraeMa nevanta HIH Ja Ce IPOABAT
ofiaraemMM BpeMEHHH Pas3iIMKH, OT KOHTO J]a MOTaT Jia C€ MPHCNagHaT Te3H HAMAIACMH Pas/IHKH.

BanaHcoBuTe CTOHHOCTH Ha BCHYKHM OTCPOYEHH JAHBYHH aKTHBH C€ MPErAexkAaT Ha BCAKA
JATA HA OTYETA M Ce PeAYLHpPAT A0 CTENEHTa, 0 KOATO € BePOATHO Te Aa ce NpOABAT 0GpaTHO U Jia
Ce reHepHpa JoCTaTEYHO obiaraema rieyanta, OT KOATO Te fja MoraT Aa 6p1aT npucnagHaTH.

OTCpoYeHHTe AaHbIM, CBBP3aHH ¢ O0EeKTH, KOHTO ¢a OTYETEHH AMPEKTHO B cobcTReHmA
KanuTal Wik apyr BceoOxBareH AOXOM, CHIO C& OTHMTAT JAMPEKTHO KBM CBLOTBETHHSA KAIHTAIOB
KOMITOHEHT MK APYT BceoOXBAaTEH AOXOA,.

Or1cpodeHHTe TaHBYHH aKTHBH U MACHBH CE OLICHABAT Ha 6a3a JAHBYHHTE CTABKM, KOMTO Ce
OuaKBa [ia C€ OPWIAraT 3a mepuoja, NMpe3 KOWTO aKTHUBHTE IUE Ce PEaM3HpaT, 4 MACHBHTE L€ CO
ypemar (oracsT), Ha 6a3a JaHbYMHHUTE 3aKOHH KOMTO Ca B CHJIa WIH B TO/ISIMA CTENEH Ha CHUIYPHOCT
ce OYaKBa Aa ca B cujla.

KsMm 31.12.2011 r. orcpoyeHHTe AAHBLH BbpXy neuanbara ca oleHeHH mpu craeka 10%
(31.12.2010 r.: 10%).

2.24. Jloxodu na akyun

(OCHOBHHTE JOXOIH HAa AKLUMA C€ H3YHUCHABAT KATO Ce pa3faenHd HETHaTa neuanfa win 3ar‘y6a
33 NepHOJa, NMOIOJICKAINA HA PASNpPeACICHHE MEKOY AKITHOHCPHTE, TIPHTCKATCIH Ha OOHKHOBEHH

aKIHH, Ha CPeAHO-npeTerienns 6poif Ha JppKaHHTe OOHKHOBEHH AKLMH 34 NEPHOAA.
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CpeaHo-npeTerieHHAT Opodl akLMH NpeAcTapnasa OpoAT Ha IbPKaHHTE OOHKHOBEHH
axKIM{ B HAYAJIOTO Ha MepHoja, KopHrHpaH ¢ 6posa Ha o6paTHO M3KyneHUTe OOMKHOBEHH aKLHH H
Ha HOBOM3[aICHUTEe TaKHBa TPE3 NEpHOa, YMHOMKEH 1o cpeqHo-BpeMeBus dakrop. Tosu daxrop
u3pa3ssiBa Opos Ha AHUTE, MPe3 KOUTO KOHKPETHUTE aKIHK ca GiiM gbpxaHH, cipaMo obius 6poi
Ha JHHWTE Npe3 IEpHoIa.

Jloxonn Ha aKHMH C HaMaJieHa CTOMHOCT He Ceé H3YMC/IABAT, ThH KaTo HAMA H3aficHH

NOTEHIHANHY aKITHH ¢ HaMaJieHa CTOHHOCT.

2.25, Ilpeyenxu om onpedenniyo IHAYCHUE NPU NPWIGZAHE CHENOGOORAMA NOJUMUKA

Ha__Opyscecmeomo. Knwouoeu npubRu3umeNHu  oUeHKd U NPeOnOI0MNCEHUR € BHCOKA
Hecuzypuocm

2.25.1. Akmioepcku usuuchenun

Ipu onpenensHe Ha ceralHaTa CTOHHOCT HA ABITOCPOUHKTE 3aBbJLKEHHA KbM MEpPCcoHana
IIPpH TEHCHOHHPaHE Ca H3IION3BAHH H3YHCIEHHS Ha CepTH(HLHpaHH akTioepd, OasHpaHH Ha
TIPEAMONIONEHHA 332 CMBPTHOCT, TEMI Ha TeKYy4ecTBO Ha MepcoHana, GBACMO HUBO Ha pabGoTHH
3aIIATH M AHMCKOHTOB (PakTOp, KOHTO NPEAMONOXKEHUA ca INpELeHEHH OT PBKOBOJCTBOTO KaTo

pa3yMHH W YMECTHH 34 IpYKECTBOTO.

2.25.2. Pasxoedu npu npoussodcmeo noo HOpMaieH Kanayumem

[IpeneHkaTa Ha PBKOBOJACTBOTO 3a HOPMalleH NpPOM3BOACTBeH kamanureT e 11,550 T
(2010 T. - 8,557 T.) rogumHO.

Jlpy)KecTBOTO TpHEMA KaTo pPasXOAW MpH TpPOM3BOACTBO MOJ HOPMalleH KalauuTeT B
CIy4aWTe, KOraTo AaJeHO MPOU3BOCTEO € OII0 [IPEYCTAHOBEHO H3LIUIO, HWIIH 34 OIIpelelicH MEPHON,
OT BpEMeE, KaTO MpPHCMA/aIlaTa Ce YacT OT YCIOBHOIOCTOAHHHTE OOINONPOU3BOACTBEHH Pa3XoaM
Ce Mpu3HaBa JUPEKTHO B OTYETA 33 BCCOOXBATHHA JOXOJ KATO Pa3XOfH IpH MPOH3BOACTEO MOA
HOpMQJIEH KanalMTeT, He Ce BKIIOYBa B ce0ecTOMHOCTTAa Ha NPOH3BEiCHATa NPONYKIHSA, HO Ce

TrpHeMa 3a KOMIIOHEHT Ha ceGecToifHocTTa Ha nponaxouTe ([Ipunoxenue 6).

2.25.3. Hpeouenenu cmotinocmu Ha HMOMI, MGUHHU U CHOPBICEHUA

B [pyXecTBOTO € NpHEeTO NpeoLieHkaTa Ha UIMOTHTE, MAUIHHHTE H COPBKEHHS 10 TAXHATA
CTpaBe/UTHBA CTOMHOCT JA C¢ H3BBPIIBA HA 5-TOAMLIEH NEPHOJ OT HE3ABHCHMH JIMUIEH3HPaHH
ouenureny. Takuea npeonenku ca u3pbpieHH kM 31.12.2000 r, 31.12.2005 r. u 31.12.2010 r.
Hzpwpimena e mpeonenka W kbM 31.12.2009 r., Tl KaTo ‘TAXHATA CHpaBE/UIHBA CTOHHOCT €€ €

NpOMEHIIA CBLIECTBECHO, CBITIACHO NMPHETATa CYCTOBOHA TIOJIMTHKA 34 MPEOLEeHKa B rpynara.
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IlpH Te3u NMpeoLeHKH ca NPHIOKEHH CITEAHHTE TOIX0IH U OLICHBYHH METOH 3a H3IMEPBAHE
Ha crpaBe/IHBaTa CTOHHOCT Ha OTHE/IHHTE BUOBE ABJITOTPAHHH MATEPHAJIHH AKTHBH:

e [lazapeH monxoa” wupe3s ,Meroa Ha mazapHHTe aHanO3d™ - 3a 3€MATA, CIPATHTE H
HecTieLHaTM3UPaHHTe MallMHH M ChOPHKEHHSA, 32 KOHTO MMa peajleH nasap, NasapHH
anano3d M 6a3a 3a CPaBHHUMOCT ¢€ MpPHEMa Na3apHaTa UM CTOHHOCT 10 CPaBHHTENCH
MeTon;

e _llogxon ©CasupaH Ha pasxopuTe (akTHBHTE)” 4pe3 ,MeToN Ha aMOpTH3MpaHa
BB3CTAHOBUTENHA CTOMHOCT” - 33 CHELMANH3HPAHUTE CIPaJH, MAIKHH H ChOPBXCHHA,
32 KOMTO JIMICBA pealeH [Masap, 3a CHOpaBeUIHRa CTOHHOCT Ce NMpHEMa TAXHATA
aMOPTH3HPaHA BE3CTAHOBUTENHA CTOMHOCT C XHIOTE3A 32 H3MOI3BAHETO HM B
TEXHOIOTHYHO - 06BBp3aH npouec (moaxon Ha Gaza pasxofH /aKTHBH — METOA Ha
aMOPTH3HpaHa Bb3CTAHOBUTEIHA CTOHHOCT).

o Jlogxox Ha mpuxoma upe3 ,MeTom Ha DNpHUXOOHA CTOHHOCT® — IpHIOKEH €
ANTEPHATHBHO 3a CTPAINTE B 32BHCUMOCT OT MECTOMONOKEHHETO U NpeHA3HAYEHHETO
H NMPH BBb3MOXKEH HaeMeH Ia3ap.

OCHOBHHTE H3TOUHMIM 3a WHQOPMALMA, M3MON3BAHH NPH H3YAC/ICHHATA H IIPELIEHKHTE

BBE BPB3Ka C ONPEJSITHETO HA CHPABEJIMBHTE CTOMHOCTH Ca: BTPELIHH JAaHHH H CTAHOBHINA HA
PBKOBOJICTBOTO HA JAPYIKECTBOTO OTHOCHO €KCIUIOATALMOHHO CHCTOAHHE HA AKTHBHTE, CTENEH HA
H3ION3BAEMOCT HA KallaLMTETa, HaMEpeHHE 3a NpoAak0a Ha KOHKPETHH AKTHBH, H3BLPILIEHH
KANHTAIHH PEMOHTH, IMEPCNEKTHBH 34 MW3MO/3BAHE HA aKTHBHTE, MyOmuuHa WHGopMauus 3a
(GHHAHCOBOTO, TEXHHYECKOTO M ONEPaTHBHOTO CHCTOSHHME Ha APYXECTBOTO Ipe3 MOCHCAHHTE IMeT
rOZMHY, MyONMKYBAHH LIEHH 3a pealu3UpaHH CICJIKH Ha TIa3apUTe 3a HEJBIKHMH HMOTH, JAHHH 32
peanu3HpaHy WiH ofeprpaHy CACSNKH MO NOKYIIKO - NpoAaxkda Ha aHAJIOTHYHH aKTHBK B CHCTEMAaTa
Ha Bynraprabax Xomguer, odepTHH JaHHHM OT TPOM3BOJHMTENH, THPrOBUH M BHOCHTC/IH HA HOBH

CNELHANM3HPAHH MALIMHHA H ChHOPHIKEHHA, KAKTO H TAKHBA BTOPa ynoTpeba.
2.25.4. Obe3yenka Ha HeMEKYR{U aKMusH

06331.}3!-”('0 RQ UMOMU, MAQUIUHU U COOPBIHCERIE

Ksm 31.12.2011 r. ¢ HanpaseHa OLgHKA OT JIMUECH3UPAHY OLEHHTEH HA 3EMHTE, CTPajuTe,
MalIHHHTE H CHOPBKEHHATA Ha JPYKecTBOTO. B pe3yArar Ha TasH OLeHKA H INperjena 3a
oBe3leHKa APYIKECTBOTO € OTYENO BeB $HHAHCOBUA CH OTYeT 3aryba oT obe3licHKa 33 MallHHH H
CHhOpPBIKEHHS, KOUTO paboTAT ¢ HEMbJIHA HATOBAPEHOCT HA MPOU3BOACTBEHUA KanaluTeT. PasMepsT

Ha ofesneHkata e OMpeHeNicH KaTo pasiuka Mexy OalaHcoBara CTOHHOCT Ha AKTMBHTE H
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Bb3CTAHORMMATA CTOHHOCT, ONpeAe/ICHa OT HE3aBHCHMHTC OLCHHTECNM B XOJa Ha USHBIHCHHE HA

LANOCTHATA TIPEoLieHKa Ha nearorpaiinute aktusu ([Ipunoxenne 12).

2.25.5, Obe3yenxa Ha MamepuaIny 3anacu

Obesyenra na MiomOHU

KEM Befka JaTa Ha OTYEeTa PBKOBOACTEOTO HA APYXKECTBOTO M3BBPIIBA LIIOCTEH IIPETIeN
H aHaJI¥3 HA HAJTMYHUTE TIOTIOHM Ype3 KOMHCHSA, B KOATO YYacTBAT CTELMANHMCTH MO TIOTIOHHTE,
CIY)KHTCIH Ha APYXecTROTO. KOMHCHATA TpaBM Tperiel Ha BCHYKH HAIMYHM TIOTIOHH 1O
OTHOLUEHHE Hd OCHOBHHUTE IMOKA3aTelH - eJHOPOAHOCT, BIarOChABP/KAHHE, ThPrOBCKH BH M T.H. H
OTIpesielis EKCTIEPTHU LEHH, AEHOMHHUMpPaHH B eBpo. 3a Zoroeopenure 3a npofaxba xonuyecTra
TIOTIOH ¢4 ONpejeneHd eKCIepTHH LieHH BBB BaIyTaTta mo Aorosopa. IlpeanoxeHuTe LEHH ca
cHOOpaseHH ¢ AOCTHTHATHTE HEHH N0 CKIIOUEHH JOrOBODH 3a pealiu3allis, THHAMHKATA HAa ThPCEHe
M MpeJJIaraHe Ha TIOTIOHEeBUd I1a3ap, KaKTO H ¢ MOCIENHWTE LIEHOBH paBHHINA H TCHACHLHH MpPH
COENKM C AHAJIOTMYHH TIOTIOHH. 3a HM3YHC/ICHHETO HA HeTHaTa DPealM3HpyeMa CTOMHOCT Ha
OTACIHMTE BHIOBE TIOTIOH OT €KCIAEPTHO ONpefeNeHaTa MPOAaKHA LEHA Ce H3KII0YBAT

npeanoraraéMHUTE MPEKH pa3xoau, CBEP3aHH C nponamGaTa.

Ha 6asa Ha npernieZia KOMHCHATA € HANpaBWiIa NpeAioxkKeHHe 3a 00e31eHKa HA HATHYHHTE,
HeOOBBP3aHM ¢ NMPOM3BOACTBEHATA NIPOrpaMa 3a BJlaraHe B MPOH3BOACTBOTO MPE3 CIEABALINTE JBE

TOHHHH HNH ¢ JOTOBOPH 3a pCaTH3alHd TIOTHOHH.

Obezyerka Ha cnoMazamenHu Mamepuanu

KoM 31.12.2011 r. 1 31.12.2010 r. ApYy>KeCTEOTO € H3BBPHIWIO Nperjie]l Ha HANMYHHTE CH
CIOMaraTtenHuTe MaTepUaid H € Hanpaswilo oOe3leHKa Ha TaKHBA, KOWTO Ca 3aNeald WM ca
MpeAHA3HAYCHH 33 NPOH3BOACTBOTO HA MapKH LIMTapH, OTHAAHANK OT IPOH3BOCTBEHATA TIPOrpamMa
Ha gpyxecTBoTo 33 2011 r., u pecm. 2010 T,

CnomaratenHure MartepHany ca obesnerend 100%, ¢ M3MIOYEHHE HA Te3H, 33 KOHTO HMA

IIeHH 3a BTOPHYHH CypoBHHY. [Tocnenuure ca obezuerenH o Te3u Lend (Ipunoxenue 5).

Obesyenxa Ha yuzapu

Ksm 31.12.2011 r. 1 31.12.2010 r. ppKOBOACTBOTO HA [PYXKECTBOTO € H3BBPLIKIO MPEre/
HA HAIMYHKTE LMTAPH, TPELEHIIO € HATMYME Ha U € 0TYeno o0e3lieHKa HA TAKHUBA, KOUTO ca OunK
NPOH3BEUEHH MO MOPBYKH 33 H3HOC, HO B TIOCIIEACTBHE KIMEHTHT € OTKa3al MOPbYKATa H UHTapHTe
HE MOTaT Jia 6B1aT peanu3upaHy Ha JpYyT KIHEHT. 3a Mo-rofMaTa 4acT pa3MephT Ha o00c3leHKaTa
€ OolpeleNeH KAaTO pa3iHKa MexXAy OaraHcoBaTa CTOMHOCT Ha LIMIapHTe H CTOHHOCTTA Ha TIOTIOHA,
KOHTO 1e Gbae nomyded obpaTHo npu npepaboTkara UM, a 33 OCTAHAIMTE - MeKIy OamaHcosara
CTOMHOCT HA LMrapuTe W NPEANoONaraeMara MHMHHMAlHAa TNPOJAXKHA IIGHA, ONpeielieHa OT
eKcriepTHTe B fipyxecTBoTo (IIpunoxkenue 5).
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2.25.6. Obe3uenxa na e3emanun

[MpuGnu3uTeNHATA OLIEHKA 32 3ary0H OT CBMHHTENHH H HeCHOMPacMM B2eMaHusd ce Npasd
OT PBKOBOACTBOTO B Kpas Ha BCsika (MHAaHCOBa roguHa. B3emMaHuATa, TIPH KOMTO €a KOHCTATHPAHH
TPYAHOCTH TIPH TAXHOTO CHOMpaHe B €HOTOAMIIEH MEpPHOA, MOAJEKAT Ha aHATIU3 32 OIpeAeiiHe
HA 4aCTTa OT TAX, KOATO e pealiHo chOHMpaeMa, a OCTaHaJaTa YacT IO HOMHMHAJIa Ha B3CMaHETO
[OC/ICIOBATENHO CE MPH3HABA B OTYETA 3a BCEOOXBATHMS HOXON KaTo 3aryba oT obesueHka.

BCHYKH CBMHHTENHH B3eMaHHSA, KOHTO He ca ChOpaHH B NPOABL/DKEHHE Ha I0BEYE OT eaHa
rofIMHA C€ TPETHpPAT KaTo HechOHpaeMH H ce 00€3LEHABAT H3LELIO, JOKONKOTO PBKOBOACTBOTO

MpelieHsBa, Y€ CHIIECTBYBA BUCOKA HECHTYPHOCT 32 TAXHOTO chbHpaHe B 6naene (IIpunoxenre 8).

3. IPHXOJH OT IIPOJJAXEH

2011 2010

BGN '000 BGN 000

Hanoc 140,492 125,881
BrTpeweH nasap 58,946 46,231
O6mo 199,438 172,112
Hpodaxcbu no npodyxmu - gbmpeuter Ra3ap 2011 2010
BGN 000 BGN 000

ITurapu 44,233 38,920
TroTIOH 6,783 1,184
QUATHPHY NPHUKH 5,164 3,606
Yenyru (ToycTHpaHE Ha TIOTIOH) 2,719 2,164
Trori0H 3a MyIIeHe 47 343
Pg3an TIOTIOH - 14
Obumo 58,946 46,231
Ipooascbu no npodyxmu — usHoc 2011 2010
BGN 000 BGN '000

L{urapu 140,443 125,131
OUITEPHH NPBYKU 45 179
TioTIOH 4 571
O6mo 140,492 125,881
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4. CEFECTOHHOCT HA PEAJTHIHPAHATA IPOAYKLHA H YCIIYTH

2011 2010

BGN '060 BGN 000

Marepuanu 112,950 93,454
3amatu 22,785 21,947
Posnu 7,352 6,528
AmopTHzaims 6,597 6,483
IMTapa cobcTBEHO MPOH3BOACTRO 3,143 3,237
OcHrypoBku 3,023 2,817
Ipeanazsa xpaHa 844 717
CoGCTBEH TpaHCTIOPT 725 588
BBHUIHH YCITyTH 412 552
IMpoaykroea Takca o 3VO 84 96
Hpyru 127 111
Cebecmoiinocm Ha npodadena npooyKyus u yeayeu 138,042 136,530
HocTaBHa ¢cTOHHOCT Ha TIPOJAAEHH TIOTIOHH 5,086 1,294
O6umo 163,128 137,824

Bvuunume ycayeyu BKIKOYBAT OCHOBHO pPa3XOAH 3a PEMOHT H IIOANPDHIKKA, OﬁyTIBHHe 41

TEXHHYECKO OOCITyKBaHe.

Hpyzume paszxodu BIIIOYBAT OCHOBHO Pa3sXOAM 3a YCIYIH, W3BBpIIEHH oT basara 3a

Pa3sBHTHE H BHEAPIABaHC.

5. OBE3LJEHKA HA MATEPHA/THH 3AIIACH

2011 2010

BGN 000 BGN '000

(O0eslieHKa Ha TIOTIOHH 1,387 -

O0e31eHKa HA pe3epPBHM YaCTH 1,675 584
O0e3ueHKa HA CIIOMAraTeIHH

MaTepHaTl 202 248

O6esleHka Ha Urapu 2 29

O6mo 3,266 861

ObesyeHxa Ha MOmoHY

Kbm 31.12.2011 r. e usBbplIeH Opernes 3a H € HanpabeHa o0e3leHKa Ha CTOHHOCT Ha

1,387 x.nB. HA HAIMYHK, HeOOBBP3aHH C TPOM3BOACTBEHA NMpOrpamMa M JOrOBODH 3a PEaIH3allHi

THOTHKOHH. l'[peme):rbT € M3BLpIIEH OT KOMHCHA, B KOATO YUYACTBAT HE3aBHCHMH €KCHCPTH.
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l'[pe;momcnue'ro 3a 0663].{61—1!(3. Ceé OCHOBAaBa Ha OTK/IOHCHUA M- HECHOTBETCTBHA B KAUECTBCHHTE
MOoKazaTeJ Ha THTHOHHTE, c1>06pa3Ho H3UCKBAHHATA 3a BJaraHe B IPOH3BCIKIAHHTE MapkH

LIMrapH.

Obe3yenxa Ha pe3eperu vacmu
Kem 31.12.2011 r., pecn. 31.12.2010 r, r. ¢ H3BBPIICH Nperjieq 3a H ¢ HanpaseHa
ofe3lleHKa HA HANIMYHM Pe3epBHH 4YacTH, KOUTO Ca OOe3ABKIKEHH MJIH OCHMTIYPABAT MAIUHHH M

CBOPBKECHH, KOHUTO HE CE H3II0/I3BaT B IelHOCTTa HA AOpPYXECTBOTO.

Obe3yenxa HA CROMA2AMERHU MAMEPUAIY

Kem 31.12.2011 r., pecr. 31.12.2010 r., e H3BBpIICH Nperie/] 32 M € HanpaseHa o0e3leHka
Ha HAJIMYHH CRIOMaraTeJHM MaTepHand {OCHOBHO KOpKO®haH, [1a4KH H U3pe3KH, KAlIOHH K LHIIEp),
KOHTO €a 3ajleKaJii WIH ca 32 MapKH L[UrapH, OTNAAHAJIH OT NPOW3BOACTBEHATA MpOTpaMa Ha

JpYECTBOTO.

Obezyenra Ha yuzapu
Kem 31.12.2011 r., pecn. 31.12.2010 r., e M3BBpLIEH Mperies 3a H € HalpabeHa 00e31eHKa
HA HAIMYHM LATapH, KOWTO ca GHNM npouzBeAcHH MO TMOPHYKH 33 M3HOC, HO B MOCIEACTBHE

KJIHEHTHT € OTKa3aJl NopbhUKaTa U HHrapHUTe HE MOraT Aa Onaar peaTH3HpaHA Ha JPYT KITHCHT

6. PAIXOJQH ITPH ITIPOH3BOJCTBO IT0J HOPMATEH KAITAIJHTET

Pazxodume npu npouzso0cmeo nod KopmaieH xanayumem BKIOYBAT:

2011 2010

BGN 000 BGN 000

3amnaTi 3,324 1,399
AMOpTH3aLHMH 1,010 430
OcHrypoBkHu 485 204
BBHIIHM yemyTH 35 16
HApyru 145 74
O6mo 4,999 2,123

Paszxopure mon HopManeH kanauurer mpe3 2011 r. 1 2010 r. ce dopmupaT OT NMpecTOH

TIOpa/IK JIKIICA Ha Mpou3BoAcTBeHa nporpama ([lpunoxenue 2.25.2).
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7. APYTH JJOXOTH H 3ATYEH OT JEHHOCTTA

Hpyzu doxodu u 3azybu oT feHOCTTA BKIIOYBAT

2011 2010
BGN 000 BGN 000
JIuxBu o pasniamaTenHy CMETKH 1,215 1,149
KypcoBH pasiiikH, HETHO (1,589) (1,015)
PeuHTerpupana npoBH3NA 1o akT 0T AreHuus Mutuuy 415 -
ITpuxomu oT HaeMu 268 224
Hpuxodu om npodasicba na mamepuanu 734 920
Omuyemna cmoiinocm na npodadenu Mamepuany (344) (612)
[Tewan6a ot npoaaxba Ha MaTepHaIn 190 308
W3nuursy 0T MaTepHallHH 3arack 80 52
Ornucany 2ab/KeHHA 57 31
[Ipuxoa# OT MPedOCTABEHH YCIyTH 23 31
Hpyru 5 8
Oomo 664 788
8. PA3XOTH 3A JHCTPHEYITHA H PEA/TH3ALIHA
Pazxodume 3a Oucmpubyyus u peanu3aijus BKITIOYBAT: 2011 2010
BGN '000 BGN 000
KomMucHoHHH 8,255 3,610
3annaTd M OCHTYPOBKH Ha MepcoHana 1,627 1,154
Pexnama ¥ MapKeTHHT 823 1,210
OxpaHa Ha roToBa MPOLYKLHA 638 648
MutHuueckn ¥ Apyry TAKCH 176 162
Marepuanu 20 -
(O0GeslieHKa Ha THPrOBCKH B3eMaHHs 1 147
BB3cTaHOBEHHM 00€3LEHKH Ha B3eMaHMs (92) (30)
JpyrH 5 15
O6meo 11,453 6,916
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9. ATIMHHHCTPATHBHH PA3XOTH

Aomunucmpamuenume paszxoou BKIIOYBAT: 2011 2010
BGN 000 BGN 000

3annaTe M OCHTYPOBKH Ha NEpcoHaNa 6,140 5,938
JaHBLH H TaKCH 446 469
Marepuanu 427 397
KoMaHIHpORKH 320 64
AMopTH3aLHA 291 306
OO6yueHue 1 kBanupuKaLms 285 38
Tparcnopr 121 123
AGOHaMEHTHa MOANPBKKA 100 109
KoMyHHKalLIHOHHM YCITYTH 99 120
3acTpaxoBKHu 95 106
IpencraBUTEIHH MEPOIIPUATHS 76 34
PemoHTH M mopnpLikka 75 28
KoncyrranTeky yeIryrH 73 66
CrokoB KOHTPOJ Ha JOCTaBKH 19 19
baHKOBH TakcH 3a TeKyIno o0ciyxpaHe 16 24
Hpyrn 77 76
Obmo 8,660 7,917

Pasxogure za oput npe3 2011 r. pp3u3aT Ha 44 X.JIB. H CyMara € BK/IIOYEHA B CTATHATA
KoHcyrranTeKH YCITyTH.
Jlpyrute pa3xoqu BK/IOYBAT OCHOBHO Pa3XO[M 38 aHANTH3 M MPoGH HA TIOTIOH H LMrapy —

13 x.JB., (2010 r.; aHanmu3 Ha TIOTIOHEBH nMpobu — 16 X.JIB.), Ae3MH(pEKUHOHHH ycnyru 18 x.nB.
(2010 r.: 7 x.71B.).

10. PA3XOJH 34 IIEPCOHAIA

Pasxodume 3a nepconana BIUIOYBAT: 2011 2010
BGN '000 BGN 000

Bhb3HarpaxxaeHus U 3aIUiard 29,077 28,045

Coryanu npuaoOHBKH H MIAlIaHHA 4,443 4,776

BHOCKM 1O COLIMATHOTO OCHIYpsABaHE 4,307 3,953

Haumcnenu cymu 2a o6Ge31eTeH!A [IPH IEHCHOHHpaHe 2,819 2,896

HauucreHy cyMH 3a HEH3IICN3BAH IUIATEH OTILYCK 329 (104)

HauucIeHH CyMH 3a OCHTYPOBKH BBPXY HEMON3BaH IUIaTeH 23 (18)

OTITYCKH

O6mo 40,998 39,548
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B TO3W OTHYET APYKECTBOTO € HAYHMCJIWIO CYMHM 3a 3afbJDKEHHA KBM NEepCOHAIA NpH

NEHCHOHHAPAHE, KONTO BKITIOUBAT:

Pazxonm 3a MMHAN TPYAOB CTaXK
Pasxonu 3a TekyLl TPYIOB CTaX
PasxonH 3a IHXBH

IMpu3sHara akTioepcka 3aryba

O0mo H3MeHeHNe BKIYEHO B 0TYETA 32 BCeoOXBATHAA A0X0]

11. JPYTH PASXOTH 34 JEHHOCTTA

Lpyzume pazxodu 3a Oelinocmma BKTIOYBAT:

Pazxonu 3a counanna AefiHoct

Japenus '

IIporu3HUA 3a 3aB/DKCHHE

Bpax Ha MaIMHK M 06opyaBaHe

DHpH K JINICH Ha AKTHBH

JUC 3a pexiiaMHH MaTepHaiH H Opak Ha MaTepHaTHM 3anacH H JIA
Bpax Ha MaTepHalTHH 3anacH

OrtnHcaHd B3eMaHHA

I'mobu v HeycTOHKH KbM NOCTABYHIH
I'naBHHLA ¥ TUXBY N0 PEBUSHOHHH aKTORE
Apyrn

O6mo

2011 2010
BGN 000 BGN 000
755 755
1,092 999
1,295 1,118
(323) 24
2,819 2,896
2011 2010
BGN 000 BGN '000
6,226 5,673
616 642
423 -
161 34
147 130
118 182
87 126
10 33
10 5
6 612
37 34
7,861 7,471

12, OBE3L[EHKA HA HMOTH, MAILIHHH H CbOPBKEHHA

Kem 31.12.2011 r. e HampaBeH mnpernes 3a o0e3ligHKa CBBMECTHO € JIMLUEH3MPaHH

OLICHHUTENTH HA 3E€MHTE, CrpaadTe, MAlIHHHTC W CBOPBKEHHATA HA APYKCCTBOTO H IIPETIICH 3a

06e3LeHKa Ha HEMATEPHATIHY ABATOTPaiiHH aKTHBY OT CTIELMANIMCTH Ha JPYXeCTROTO. B pesyntar

Ha Ta3W OlEHKA M Tpersiefa B OT4eTa 3a BceoOxBaTHHA Aoxox 3a 2011 r. e oruetena 3aryfa ot

ofesneHKa Ha MMOTH, MAIIHHW H CHOPBXKEHHS B pasmep Ha 2,268 x.as., (2010 r.: 3 035 x.qB.)

(Ilpunoxenue 2.25.4).
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NPHIOXKEHHWA KbM 'OJUINHUA ®HHAHCOB OTYET 3A 2011 ropusxa

13. BE3CTAHOBEHA OBE3IEHKA HA HMOTH

Kbm 31.12.2011 r. e HanpaBeHa OLEHKa OT JIHLIEH3UPaHH OLICHUTENH HA 3eMHTE, Crpajure,

MAIIHHHTE H CROPBEXKCHHUATA HA APYKCCTBOTO. B PE3YITAT Ha Ta3u OLECHKA W Npericia B 0TYCTa 3a

BceoOxBaTHus goxoa 3a 2011 r. He e OTUETeH NMpHXOA OT BB3CTAHOBEeHA 00e3lieHKa Ha Crpaiu

(2010 r.: 31 x.nB.} (ITpunoxcenue 2.25.4),

14, DHHAHCOBH IIPHXOQH H PA3XO/H, HETHO

®dunancosn OpHXOOH, 0 BHAOBE:

HpPDKOIEH OT JIMXBH ITO JCTIO3HTH
Tlonoxurennu KYPCOBH Pa3IHKH OT
npeaoCTaBeHH OCIIO3HTH

Oomo

PaHAHCOBH Pa3Xoan, N0 BAAOBE:

BaHKOBH TaKkCH 32 rapaHLH U KPEIKTH

Pa3xonu 3a nHXBH

OTpHIIaTENTHW KYPCOBH PA3NIHKH MO MpeJOCTaBeHH JCMO3HTH

O6mo

PunancoBH npnxonnlpasxonﬂ, HETHO

15. JAHBYHO OBJIATAHE

OCHOBHHTE KOMIMOHEHTH HAa pa3Xoda Ha JaHBLM BBPXY mnedanbara 3a

3aBBPLIBALOY Ha 3] eKeMBpH ca:

Oraer 32 BCeOOXBATHHRA 10X0A

Janbuna neyanba 3a rogMHaTa NO JaHBYHA Jerlapalis
IMpeouensueH peseps, BIULOYEH KaTo yBenudyeHue B I'JIJT
Jaxbuna neuanba 3a roguHaTa

Texym pa3xon 3a JaHBLM BBPXY MeyantaTa 3a roAHHATA

Omcpoyenu danvyu 6upxy neyanbama
Cebp3aHH ¢ BE3HHKBAHE H OOpAaTHO NPOSBIEHHE HA BPEMEHHH PasIHKH

O6mo pa3xoa 3a JaHBIH OT Dedanfara, 0OTHETEH B 0TYETA 32
BCeoOXBATHHA JOX0/

2011 2010
BGN '000 BGN 000
951 2,739
3,031 3,528
3,982 6,267
(61) (144)
- (89
(6,542) (1,791)
(6,603) (2,024)
(2,621) 4,243
TOAHHHATE,

2011 2010

BGN 000  BGN 000

3,658 17,457

3,658 17,457

365 1,746

(646) (586)

(281) 1,160
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MPUIOKEHKA KbM I'OJUIIHWA PUHAHCOB OTYET 3A 2011 roauHa

JApyr BceoGxBaTeH poxof
Omcpouenu danvyu evpxy neyanbama

CBBbp3aHH ¢ HAMaJICHHA Ha TIPEOLIEHBYHUA Pe3epB

CBBp3aHH ¢ YBENHYEHHS Ha IPEOLICHBYHUA PE3EPB

O0mo u3MeHeHdsl HA OTCPOIEHH AARBIH, OTIETEHH AHPEKTHO B
ApYr BceoOXBATEH TOXO0N

Papnenne Ha pa3xofa 3a ARHBLIH BhpPXY
meuanfara onpegesieH COPAMO CIETOBONRHSA PE3YJITAT

Cuemosodna nevanba 3a 2o0unama
Jawsuu BEpxy nevanGara — 10% (2010 r.: 10%)

Om nenpusHamu cymy no OaHBYRY OeKNapayun

Cerp3anu ¢ yBesueHus — 8,562 x.ns. (2010 r.: 6,430 x.1B.)

Ecpexm om mpanchopmayus Ha epemernu pasmuku 6 nocmoaniy

O6mo pa3xox 3a AaHBIH BLPXY ne4aa0aTa, 0TUCTER B
0TYeT2 32 BCeoOXBATHHS JOX0X

2011 2010
BGN ‘000  BGN 000
14 -

- 11

14 1)

2011 2010
BGN 000  BGN ‘000
(4,154) 11,027
(416) 1,103

81 20

54 37

(281) 1,160
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MPHJICKEHHSA KBM FORMILHNSA GUHAHCOB OTYET 3A 2011 rogusa

16. HMOTH, MAIITHHHA H CHOPBEXEHHA

Pazxodu 3a
Mawunu u npudobusane Ha

3emu u czpadu CHOPBICCHUR Apyeu AMA Obgo

2011 2010 2001 2010 2011 2010 2011 2010 2011 2010

BGN‘  BGN‘' BGN BGN' BGN BGN' BGN BGN BGN  BGN

000 000 ‘000 000 ‘000 000 ‘000 ‘000 ‘000 ‘000
Omuemna cmolinocm
Canno na 1 sEyapu 41,925 40,021 142,889 138,123 2,727 2,695 12,702 4,083 200,243 184,922
TIpunoGuTH - - - - - - 12,582 14,468 12,582 14,468
Tpancdep Mex Ty CMETKH - 773 2,928 4,837 154 62 (3,082) (5,672) - -
TIpeouernka - 1,131 - - - - . - - 1,131
Ob6e3neHKa - - - - - - (150) - (150 -
OrnHcanu - - @7 (7D (4 (30)  (433) (177 (1,281) (278)
Canno na 31 gexemspn 41,925 41,925 145,010 142,880 2,840 2,727 21,619 12,702 211,394 200,243
Hampynana amopmusayua
Canpo ma 1 sayapu 21,469 19,459 89,120 80,178 1,882 1,731 - - 112,471 101,368
Haqucnewa amopTvsauns | g77 1026 5989 5976 174 181 - - 7240 17,183
3a rogMHaTa
OTmHcaHa aMOPTH3AIMA - - (638) (69) (38) (30) - - (676) 99)
Ipeorienka - 984 - - - - - - - 984
ObesneHka - - 27253 3,035 - - - - 2253 3,035
Canmno na 31 mexemppn 22,546 21,469 96,724 89,120 2,018 1,882 - - 121,288 112,471
banancosa cTORHOCTHA 19379 20456 48,286 53,769 822 845 21,619 12,702 90,106 87,772
31 nexemBpu
Banancopa CTOHHOCT HA 30 456 20,562 53,769 57,945 845 964 12,702 4,083 87,772 83,554

1 anyapu

Kum 31.12.2011 r. aparoTpaliHiTe MAaTepHAIHA aKTHBH HA JPY>KECTBOTO BKMIOYBAT 3e€MH

Ha crodiHocT 3,354 xaB. (31.12.2010 r.: 3,354 x. n8.) H crpagu ¢ Oanancopa croifHocT 16,025
xg8. (31.12.2010r.: 17,102 x. 11B.).

KM 31.12.2011 r. pasxogwTte 3a mpHaoOuBaHe Ha IBATOTPailHH aKTHBH BKIIOYBAT

OCHOBHO.

¢ Pazxonu 3a [1TH 3a 3axpaHBane H obe3npainasaHe — 421 x.JB.

(31.12.2010 r.: 421 x.nB.);
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PasxonH 3a 3a usrpaxaale Ha cknaj koM Gunrbpen 1ex — 749 x.Jis.
(31.12.2010 r.: 289 x. nB.);

I'asuduxauug Ha mapuu kotne — 103 x.ns.

(31.12.2010r.:376 x. ne.);

Paszxomu 3a [ocTaBKa B NyCK HA nuHKs-uprapd Pr 2C — 5 334 x.B.
(31.12.2010r.: 2,617 x.118.)

Pasxonu 3a IOCTABKA U MyCK HA onakossyuHa auuua F5 —7 069 x.ns.
(31.12.2010r.: 3,524 x.nB.)

Pazxonu 3a moct. ¥ myck auaua-durrpu FC8 — 5 221 x.s.
(31.12.2010r.: 3,051 x.B.)

Ilpezned 3a obezuenxa

Kem 31.12.2011 r. apyxecTBOTO € HallpaBHIO CBBMECTHO C HE3ABHCHMH JIMLICH3HpaHU

OLICHHUTCHH NpErner 3a 0663].1811[(3 Ha HMOTH, MallidiHH U CBOPBIKCHHA. Hpemenm* € H3BBPIICH, 334

Nla ce Onpe/ie/H AAH € HAMIe HHAKKAIus 3a obesuenka. (TTpunoxenue 2.25.4.).

Edexrrte ot nperiena 3a obesieHka ca:

Hagsamenne na Ganancopata croitaocy ~ Mamunu Obuio

HAJ BL3CTAHOBHMATA BGN’000 BGN?000

Pazxo/ B 0TUSTA 32 BCEOOXBATHUA JOXOX 2,268 2,268

3a cMeTKa Ha TIpeOLIEHBYHHSA Pe3eps 135 135

Obmo 2,403 2,403
HApyzu oannu

BiumouenuTe B oTYeTa 33 (PMHAHCOBOTO CHCTOSHHE Ha ApyxecTBOTO KBM 31,12.2011 .

IBIITOTpaiiHH MAaTEpUATHH aKTHBH He ca 0OOpeMEHEHH C TEXECTH,

KoM 31.12.2011 r. B ¢heTaBa HA SEITOTPRIHATE MATEPHANHH GKTHBH ¢a BKIIOYEHH aKTHBH,

KOHTO ¢a aMOPTH3HpPaHM HAITRIHO, HO MpOAB/DKABAT Aa C€ MOJ3BAT B CTONAHCKATA HeiiHocT C

oryerHa croiiHocT 9,992 x.aB. (31.12.2010 r.: 7,350 x.nB.).
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17. HEMATEPHA/THH AKTHBH

Pazxodu 3a
npudobueane Ha
Hpozpamnu HeMamepuannu
npodyxmu axkmueu Obuwo
2011 2010 2011 2011 2010
BGN  BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 000
Omuemna cmoiinocm
Canpo na 1 sayapn 295 300 - 295 300
IMpugoburu - - 22 22 -
TpaHchep MexITy CMETKH 22 17 (22) - 17
Ornucann 13 (22) - 13 (22)
Canno ma 31 nexemBpn 304 295 - 304 295
Hampynana amopmuzayun
Cango Ha 1 AaAyapn 250 241 - 250 241
Hauuciiena amMopTH3amEs 18 30 ) 13 30
33 rOJMHATa
OrnuxcaHa aMOpTH3aUHA (12) 21) - (12 2D
Canno na 31 xexemBpn 256 250 - 256 250
BanancoBa crodRoct Ha 31 48 45 . 48 45
AeKeMBPH
Banancosa crofinocT Ha 45 59 ) 45 59

1 sanyapn

IIpeznned 3a obe3yerka

Kem 31.12.2011 r. kOMHCHA OT TEXHHYECKH CIIELHANHCTH B APYKECTBOTO € HalpaBHIA

npernesa Ha OUCHKATa HA HEMATCPHANHWTE AKTHBH, 34 J1a C€ ONPENEnd Jalli ¢a HaCThITHIH YCIIOBHA

3a obe3uenka (Ilpunokenue 2.25.4). B pesynTar Ha H3BbpUIEHHA MNpETNENR, PHKOBOACTBOTO €

OMpencnuiIo, Ye HE ca Hanuue OGCTO}ITGJ'ICTBa, HajnaraiH ofbe3neHkaTa HM B FOAMIIHAA (bHHaHCOB

otuer 3a 2011 r.

Apyzu oannu

Ksm 31.12.2011 r. B ¢beTaBa HA HEMATEPUAIHM AKTHBH Ca BKITIOUEHH aKTHBH, KOHTO BEYE

ca aMOPTH3HMPAHH HAILAHO, HO MPOJERKARAT [A C€ MOJI3BAT B CTONAHCKATa JAeHHOCT ¢ OTYETHA
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croitnoct 196 x.B. (31.12.2010 r.: 185 x.nB).

18. HHBECTHUHH HA PA3ITO/IOKEHHE H 34 TIPO/JA’KEA

Hue Cmpana 31122011 31.12.2010

BGN 000 BGN '000
HnrepreursHbn aceT 6aHk AJl Bwnrapus 145 145
O6mo 145 145

Ktm 31.12.2011 1. u 31.12.2010 r. unsecmuyuume na pasnonoxcenue u npooadcba ca

NpPEACTABEHH B OTHETA 32 (l)HHaHCOBOTO CBCTOAHHE IO ¢e6eCTOHHOCT.

19. MATEPHAJIHH 3ATIACH

31122011 31122010

BGN '000 BGN 000

TIOTIOHR 46,283 49,553
Martepuany ¥ KOHCYMaTHBH 16,447 14,651
Lurapu 3,980 3,957
HezapbpieHo npoH3BOACTBO 460 383
Ounrpu 241 67
O6paboTeH cTpHIIC 17 -
O6mo 67,428 68,611

Tomrwonu

HanuuuuTe miomionu W3LAIO BKIOYBAT MAHMITYJIMpaH TIOTIOH BbyIu3aml Ha 6,397 Tona

(31.12.2010r.: 6,882 ToHa).

Hanuunute miomionu ca MPeCTABEHH B 0TUETA 33 PUHAHCOBOTO CECTOAHHE 110!

31.12.2011 31.12.2010

BGN 000 BGN 000

Ilena Ha npunobuBane (cebecTOHHOCT) 38,894 47,701
HerHa peanusupyeMa cToHHOCT 7,389 1,852
O6mo 46,283 49,553
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HMzpspumiena e ofesneHka A0 HETHA peaiuzupyema CTOMHOCT Ha HalH4HHTE KbM 31
JEKSMBPH TIOTIOHH, KOHTO He ca ofesneueHH ¢ mpousBoxcTBo npes 2012 r. u 2013 r. wid ¢

Joroeopu 3a peanusaumsa (IIpunoxenne 2.25.5).

CrOTHOIEHHETO MEHAY HAtuHume 6bﬂeapcxu U 6HOCHU THOTIOHH € CIICIHOTO!

31.12.2011 31.12.2010

BGN 000 BGN 000

BHOCHH TIOTIOHH 36,837 36,772

FBonzapcku TIOTIOHR 9,446 12,781

O6mo 46,283 49,553
CTpyKTypaTa Ha 3alacuTe OT TIOTIOHH 70 Hpou3x00 € CIIeAHATA:

31.12.2011 31.12.2010

BGN ‘000 BGN '000

BupoxuHus, B T.4.: 26,290 24,351

om 8HOC 21,177 20,426

Bopueit, B T.4.: 12,828 7,776

~om gHoc 11,291 6,582

BBATapcKH OPUEHTANICKH TIOTIOHH, B T.4.: 2,624 7,662

Kpymoezpao-bacma 1,645 6,452

Cesepra bvnzapus-Kaba Kynax 950 1,180

Iynuuya 29 30

TrOTIOHH B TIpoLIeC Ha AOCTABKA, B T.4.. 3,452 8,691

OMm 6HOC 3,452 8,691

JIpyTH TIOTIOHH, B T.4.: 1,089 1,073

om GHOC 917 1,073

O6mo 46,283 49,553




EJIATOEBTPAJI-BT A]]
TIPWIOKEHMS KbM FOAUIIHNA ®UHAHCOB OTUET 3A 2011 roawna

Mamepuanu u koncymamueu

Hanpmunwre MAMEPUARY # KOHCYMAMUSH Ca KAKTO CIICOABA.

31.12.2011 31.12.2010
BGN 000 BGN ‘000

CrnioMarareyii MaTepHai, B T.4.: 11,199 8,540
- hunamenm 3,722 2,276
- thunmpu 1,680 665
- coycu u apomanu 667 881
- yuzapena xapmus 713 352
- RAYKU U UBPEIKU, eMUKEMU 507 615
- aAyMUHUeso oauo 485 789
- Koprogan 440 714
~ ROAUNPORWIEH 335 367
- IeRWIO 310 304
- yunep 295 300
- KAPMOH U 2bpAa 167 246
- obsugra xapmua 153 108
- NPORUWIEH2TIUKON 99 87
- mpuayemun 42 57
- CKOY ReneHKu 56 36
- yynoge, 3ebna, kawan 39 36
- QMOANANCHU MAMEPULTU 39 35
- 2RuYepuH : 6 35
- Kawony 35 29
- AUKOpUC - 16
- opyau 343 392
- Mamepuanu 8 npoyec Ha docmasxa 1,066 -
PezepBHM wacTH 3,420 4,163
Jpyru Matepsanm, B T. 4. 1,828 1,948
- 20pUBHU MaMEpUanu 546 628
- PERIIAIMHU MAMEPUany 333 337
- UHCMpyMeHmy 255 266
- Memanu 161 162
- eREKMPO MAMEPUATU 133 131
- cmpoumennuu u B u K mamepuanu 105 116
- opyau 295 308
O6mo 16,447 14,651

Hpyzume mamepuanu BKMOYBAT OCHOBHO: 00MI03aBOACKH MaTepuany — 136 x.is.; paGoTHO
obnexno — 88 X.JB.; Kanlieiapck Matepuand - 8 x.aiB.; (31.12.2010 r.: pabotHo ofnexno — 78
X.JIB.).
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ITPUIOXEHNA KBM ['OJHHTHHA QDUHAHCOB OTYET 3A 2011 rogusa

Huzapu
Hanuunwre yuzapu ca kaxro cieapa:

T BbPEOBCKA MAPKA

Prestige
Victory

GD

Prestige slims
Victory slims
Melnik
Tabacciera

S slims
Femina
Hpyru
Oo6mo

Kom 31.12.2011 r. HaMa YIpeACHH 371034 BBPXY MATEPHATHH 3aIlacH.

20. ThPIrOBCKH B3EMAHHA

preoecxume BIEeMaHUA BKJIIOYBAT!

B3eMaHHs OT KJIHEHTH B CTPAHATA
Bsemanusa oT KMeHTH B Yyx0HHA

IlpepocTraBerd aBaHCH Ha JOCTABYMIH
BseMaHus OT HOCTABYHLH OT 9yK0HHa
Obesyenxa Ha 83eManus

Oomo

Biemanuama om xnuenmu BIUTIOUBAT:

B3eMaHMA OT KIIHEHTH, B T.4.:
Obe3yenxa na 83eManun

Oomo

31122011  31.12.2010

BGN'000  BGN '000

2,170 2,207

1,246 792

337 259

109 279

73 49

40 24

- 312

- 26

- 5

5 4

3,980 3,957
31122011  31.12.2010
BGN 000 BGN '000
16,788 14,593

124 141

1,106 2,081
1,033 ;

(129) (151)
18,922 16,664
31.12.2011 31.12.2010
BGN 000 BGN 000
16,912 14,734
(129) (I51)
16,783 14,583




BJIATOEBI'PAJI-BET Al

TITPHWIOXEHWA KBM I'OJHIITHKA $HHAHCOB OTHET 3A 2011 roauna

Biemanuama om xauenmu ca JISBOBH, B IIATCKH J0JapH H €BPo M ca Oeanmxeenn. Te ca

BB3HHKHANH IO TOBOJA Ha Npopaaxbu Ha mpomykuus. OOHYAHHMAT, NpWiarad OT APYXECTBOTO

KpendreH NepHo], 3a koHTo He ce HauuchdBa Hxea, ¢ 90 guu.

ApykecTBoTO HauKcnaBa 00€31IeHKa 32 TEPrORCKHTE CH B3EMAHHA, KAKTO Cneaga:

® pPBKOBOJACTBOTO € MpHeNo, Ye 3abaBa Ha ruialaHeTo norede oT 90 aAHH e HHAHKATOP

33 NpOCPOYHE;

e clel uM3TMUAHeTO Ha 360 AHM OT HACTLIIBAHETO Ha NaAeka HA B3eMAHETO ce

ar

HauncngBa obeslleHka. PasmepsT i ce onpemens KOHKPETHO 3a CBOTBETHMA

KOHTDATEHT ClIe]] AHAJIU3 HA BE3MOXKHOCTHTE 3a CHOHPaeMOCT Ha CYMHTE.

Krm 31.12.2011 r. B mom3a Ha APYXKECTBOTO MMa H3JAACHH OT KIHEHTHTe My 3alMCH Ha

sanoBeq Ha obima crodiHoer 7,354 x.as. (31.12.2010 r.: 11,206 x.n8.) u 6aHKOBH rapaHIMd Ha

ctoiHocT 9,544 x.B. (31.12.2010 r.: 3,500 x.71B.)

JpyakecTROTO HAMA NpOCpodYeHH B3eMaHMA Haj 360 aHH, 3a KOHTO HE € Ha4MC/IABaHA

obezleHKa.

JiBkeHHeTO Ha 0De3leHKaTa Ha TBProeckure B3eMaHus npe3 2011 r., pecn. 2010 r., e

KaKTO ClieaBa:

Canpo B HAYaJIOTO HA rOJHHATA
OtyeTeHH npe3 rogMHaTa o6e3LeHKH
Hanmucanu CyMH Ipes roaMHaTa Karo
HecsOMpaeMu

BayTHa npeoneHKa Ha THPTORCKH
B3eMaHHs/HETHO/

Bu3craHoBeHa o0e3lieHKa pe3
rogMHaTa

Cannmoe B xpan Ha rOAHAATZ

Hpedocmaeeuume aeaHcu Ha Oocmasuuuu BEKJTIOUBAT!

ABaHCH 32 IOCTABKa HA MAaTEPHA/IHH 3aNacH
ABaHCH 32 YCIIyTH
O6mo

2011 2010
BGN'000 BGN’000

151 230

- 143

(21) (224)

- 23

(1) (€2))

129 151

31.12.2011  31.12.2010

BGN'000  BGN '000
1,068 2,001

38 80

1,106 2,081
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MPUIOXEHHUA KbM r'OANIIHWA PHUHAHCOB OTYET 3A 2011 roguHa

IIpedocmagenume asancy A 0ocmasyuyy ¢a KaKTO CIE/BA:
e BJepa—259 x.an. (31.12.2010 r.: 956 x.nB.)
e BB BanyTa—847 x.1B. (31.12.2010 1.: 1,125 x.71B.)

Bsemanuata OoT AOCTaBYMIH NpCACTABIABAT HaMajIcHa AOCTABHA LieHa Ha TIOTIOHH,

npuaobrTe mpend 31.12.2011 r. ¥ TEProBCKH OTCTHIKH 33 NOCTHIHATH O0EMH 3a MOKYIKA Ha

CIIOMaraTe/iHd MaTepHallH OT BHOC!

Bug Ha B3emaHeTo: 31.12.2011 31.12.2010
BGN 000 BGN '000
BaeMaHHA OT ACCTABYHLIA Ha TIOTIOH 878 -
Bzemanus ot mocrapunuy Ha CM 155 -
O6mo 1,033 -
21. B3EMAHHA OT CBbP3AHH NPEJIIPHATHA
Bzemanusama om cevp3anu npednpuimus BKITIOYBAT:
31.12.2011 31.12.2010
BGN '000 BGN 000
Baemanug o npofgax6u 7 5,318 267
ARaHcH 3a IOCTABKA HA MATEPUANTHY 3aI1aCH 2,830 5,000
O6mo 8,148 5,267
Bsemanuama om cewpsanu npednpuamia ca oT CleHHTe ApYKecTBa:
31.12.2011 31122010
BGN 000 BGN 000
IInesen BT 8,009 5,001
Bynraprabax-Tpeiiaunr AJ{ 135 266
Codmsn ~ BT AJ] 4 -
O6mo 8,148 5,267

Bzemanuama om cevp3anu npeonpusmus KbM 31.12.2011 r. ca B ieBa ¥ ca BE3HHKHANH IO

noBoOa Ha HpOJl&?KGH Ha MOpOAYKUHd H MaTepHand W MNPEeROCTARCHH ABAHCH 3a MaTCpHAIH.

I[p)DKCCTBOFI‘O HAMa NPOCPOYCHH B3€MaHHA OT CRBP3aHH TPEATNIPHATHA, 34 KOUTO HE € HAYMCILIBAaHA

obe3neHka.
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EJIATOEBI'PAZI-BT Al
TIPUJIOXKEHM A KbM CORMIIHNSA GHHAHCOB OTUET 3A 2011 rouna

Kem 31.12.2011 r. B nomsa Ha Apy»XKecTBOTO HMa H3JaJCHH OT 3amHCH Ha 3amoBeA OT

CBBP3aHH TpeAnpusTHA Ha obwa crofitoct 6,112 x.Js. (31.12.2010 r.: 241 xJm.).

22. JPYTH TEKYII[H AKTHBH

3112.2011 31122010

BGN 000 BGN 000

JlaHBIM 32 BE3CTAHOBABAHE 1,366 221
TIpeannareny pazxonu 3a OpACIM NEPHOAH 144 81
ChaeOHH H IPUCHACHH B3EMAHHA 50 50
Obeayenra Ha e3eManus (33) (33)
JlpyrHu B3eMaHus 18 72
O6mo 1,575 391

Hanwvyume 3a evicmanosasane xeM 31.12.2011 r. proYBa OCHOBHO KOPIIOPAaTHBEH

JaHBK 32 BE3CTaHOBABaHE —~ 1,396 x.n8. (31.12.2010 r. - axum3 3a bacTaHoBaBaHe — 220 X.JIB.).

Hpeonnamenume pasxodu BTIOUBAT: 31122011  31.12.2010

BGN 000 BGN 000
3acTpaxoBKH 139 76
AboHaMeHTH 5 5
Oomo 144 81

Cwoebrume u npucvoenu ezemanun xom 31.12.2011 r. rnoyBaT ¢pAeOHO B3EMaHe OT
Koonepauus ,,Bennua® 31 x.ie. (2010 r.:31 x.nB.) 1 mo JIPA Ne 106 /02.07.2003 r. — 16 x.JB.

(2010 r.: 16 x.71B.).

Hpyzume e3emannsn xom 31.12.2011 r. BRIIFOYBAT OCHOBHO pa3ueTH 3a rapaHimu - 11 x.yiB.

(2010 r.: 66 x.71B.).

50



EBJIATOEBIPAJ-BT Al
NPHUIOXEHWA KbM MOAUINTHWA PHHAHCOB OTUET 3A 2011 roamua

23. DHHAHCOBH AKTHBH
31.12.2011 31.12.2010
BGN 000 BGN ‘000
Jlenosuty ¢be CISHMATHO NpenHa3HaYeHUue 270 355
Obn1o 270 355

®uuancopuTe akTHBH KbM 31.12.2011 r. 1 31.12.2010 r.npeactaenaear 3an0r Ha NapHYHA

cpezcTea 3a obe3nevasaHe Ha U3faaeHH W Aekicteamy koM 31.12.2011 r. u 31.12.2010 r. 6anxoBd

FapaHlHH.

24, IIAPHYHHA CPEJJCTBA H ITAPHYHH EKBHBA/IEHTH

31.12.2011 31.12.2010

BGN 000 BGN 000
PasmnaiaTesnHl cMeTKH 84,343 111,530
Cpounu 6aHKOBH JENO3UTH A0 3 MeceLa - 2,000
BrokupaHU MapHIHH CPEACTBA 23 22
ITapuusy cpencTsa B Kaca 7 11
Biemanus 3a HauKCc/IeHH JIMXBH 110 KPATKOCPOYHH ACTIO3HTH - 1
O6mo _ 84,373 113,564

Hanuunure napudnu cpedcmsa RO PASRAGIHAMETIRY CMEmKU HA JPYXECTBOTO Ca B

cnennute Ganxu: Kopmopatuena Teproeeka Gauka AJl, MHI bank H.B, ViuKpenur Byn6ank

A1, O6mumncka 6anxa AJl, BHII ITapub6a.

Bnoxupanume napuunu cpedcmea TNpeACTABIABAT rapaHuud Ha unenosere na ClI B

pasmep Ha 23 xJgm. (31.12.2010 r.: 22 xunB.). 3a HENHTe Ha OTYETAa 3a MAPHYHHA IOTOK

6J'IOK.HpaHI/ITe NapyyHH CpelCcTBa HE C¢ pasrjexaarT KaTo napHiHH CpefcTBa H TIapHYHH

€KBHBAJIEHTH H He Ce BKIIFOMBAT B HCrQ.
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BIATI'OEBI'PAJ-BT AQ
MPUJIOXXEHH A KBM I'OJUINHENA $PHHAHCOB OTYET 3A 2011 roauna

3L12.2011  31.12.2010
BGN '000 BGN '000

Hapuqnn CpeacTrea H RApHYHH ¢KBHBAJICHTH NpPeICTABCHH B

oT9eT 32 (HHAHCOBOTO CHCTOSHAE 84,373 113,564
broxkupaHu napsyHH CpencTBa 23) (22)
Bsemanud 3a HAYHCIIEHH JIMXBH MO KPATKOCPOYHH AEMO3MTH - 1)

Iapu9HE cpeAcTBA H NAPHYHH ¢KBHBAJICHTH B OTYET 32
OAPAYHATE HOTOIMHA 84,350 113,541

Ilapuunume cpedecmea ca pasnpeIe/ICHH:

Biesa - 74,194 xne. (31.12.2010 r.: 55,524 x.18.);

e BEB BanmyTa - 10,179 x.. (31.12.2010 r.: 58,040 x.08.).

Hapuunume cpedcmea BLB BATYTA CAa:
e B INATCKH AonapH - 6,443 x.au.a. (31.12.2010 r.: 36,146 x.m.1.);
e BeBpo-224 x.eBpo (31.12.2010 r.: 2,456 x.eBpo);
¢ B OpuraHcky nupH - 1 x.6p.mupu (31.12.2010 r.: - 1 x.6p.upu).

25. KAIIHTAJI H PESEPBH

31.12.2011 31.12.2010
BGN '000 BGN 000

QcHOBEH aKLIMOHEPEH KaHTAN 2,703 2,703
3aKOHOBH pe3epBH : 41,492 40,506
[TpeouensueH peseps 21,442 23,107
HepasnpeaeneHa nedanba 112,113 146,594
O6mo 177,750 212,910

OcHoseH GKUUOREPEH KARUMAN

Kem 31.12.2011 r. persucTpHpaHHAT OCHOBEH Kamuran Ha Bnaroesrpaa-bT A/l Be3nH3a Ha
2,703 x.nB., pasnpeaeneH B 2,702,626 0OUKHOBEHH [IOMMEHHH AKLIHHM € [IPABO HA [1aC C HOMHHAJIHA
CTOMHOCT Ha akuu 1 nB.

OcHOBEH akumMoHep B IpyxecTBoTo e bynraprabak-Xonausr AJl v npureskasa §5.24% ot
KanuTana.

3axornosume pesepsu ca GOpMHpaHH OT paslipefelieHue Ha Tie4anfaTa ¥ BKIIOYBAT H3LANO

paznpezieieHH CyMH 3a (oHz “Pesepren” (Ilpumoxenue 2.21).
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BIIATOEBIPAI-ET AJ]
TIPUJIOXEHNWSA K'bM F'OJULIHN A GUHAHCOB OTYET 3A 2011 roausa

Hpeoyenvunuam peszepe ¢ ¢Qopmupan Ha Oasa wzsppuedure xpM 31.12.2000 r,
31.12.2005 r., 31.12.2009 r. 1 31.12.2010 r. mpeoleHKH CBC CBACHCTBHETO HA HE3aBHCHMH
NHUEH3MpaHM oueHuTend. Toil ChABPXKA TMONOXKWTENHATA pa3jidka MEXAy HHGIMpaHaTa
Oanancosa/0anaHcoBaTa CTOMHOCT Ha ALroTpaiHUTE MaTepHaHy aKTHBH M HOBATA MM CTOHHOCT,
onpeaeneHa ot ouenutenaure kbM 31.12.2000 r., u pecn. xem 31.12.2005 r., 31.12.2009 r. u
31.12.2010 r. Toii e npeAcTaBeH HETHO OT eiekTa Ha OTCPOUCHHTE AAHBLM.

Hepaznpedenenu nevanbu

TaxHOTO CBHABPHKAHHE BKJIIOYBA OCHOBHO: JONKIHHTENHH pe3epBH, (DOPMHpaHH IO
HALMOHANIHOTO CYETOBOAHO 3aKOHOJATENCTBO OT paslpeAe/IeHHETO HAa PEAIMSHPAHHTE OT
JPYXeCTBOTO Meyanéu B NpPEAXOAHM [EPHOAM, HepasnpeAeNeHH neyanGH H edekThTe OT

PIH(i)JIaLlHOl{HPlTe IIpEHIYHCIIEHHA.

OcHoseH 00X00 Ha aKHUA

2011 2010
Cpenno-npereried 6poit akuyu 2,702,626 2,702,626
Herna neyan6a 3a repuona (BGN’000) (3,873) 9,867
Ocnosen aoxoa Ha akuusa (BGN) (1,43) 3,65
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BJIAFOEBI'PAJTT-BT AT
NPHUIOXKEHUA KbM I'OJHINHHA PHHAHCOB OTYET 3A 2011 rogena

26. TIACHBH ITO OTCPOYEHH JJAHBI[H

OrcpoueHnTe faHBLM BBPXY MedanbaTa ca CBBHP3aHM ChC CIEOHUTE OOEKTH B OTYETA 32
(MHAHCOBOTO CHCTOAHMUE!

8pemenna 8peMenHa
pasnuxka OaHBK pasnuxa OanvK

31.12.2011 31122011 31122010 31122010
BGN '000 BGN'000  BGN'000  BGN'000

Huomu, mawunu u obopyosane, 6 m.u..

Herno cango Ha 0TcpoueHH AaHLIH
BEPXY Nedanfara (nacHBH)

IIpeoueHsyeH peseps — 2000 r. 16,209 1,921 21,384 2,138
Amoptuzaimn, obe3leHky |

HHQIAIWOHHH NPEH3UHCTEHHA 22,379 2,238 24,155 2,416
Obuie nacusu no omcpoienu 0anbyu 41,588 4,159 45,539 4,554
OB6e3uenka HA MaTEPUANTHH 3aMaCH (10,934) (1,094) (8,856) (886)
THproBeckH U IPYTH 3a0BIDKCHAAL (14,996) (1,500) (14,406) (1,441)
OGe3uenka Ha B3eMaHHs (162) (16) (193) (19
Q6uio axmueu no omcpoderu 0andsuu (26,092) (2,609) (23,455) (2,346)

15,496 1,549 22,084 2,208

27. SATB/IKEHHA KBM ITIEPCOHAJIA INPH HIEHCHOHHPAHE

3aABDKEHHATA KEM MMEepcoHaa NPH NEHCHOHHpAaHe BKIIOYBAT CEralJHATA CTOMHOCT Ha
3ab/DKEHHETO HA JAPYXKECTBOTO 3a M3MaiiaHe Ha ofe3leTeHus HA HAeTHA IEPCOHAN KbM
31.12.2011 r. (pecnm. xem 31.12.2010 r.) npH HacTBIBAHE Ha MEHCHMOHHA BB3pacT. ChraacHo
pasnopenbure Ha Komekca Ha TpyZa M KomekTeBHHA TpyJAOB IOroBOp Ha JAPYKECTROTO
pabotoparensT creBa Aa H3ILIaA 00C3IETEHNS HA pabOTHHLMTE M CTY)KHTEIHTE, KAKTO ClelBa:

¢ ofe3nieTeHHs NMPH MEHCHOHHPaHe — 0 €1Ha MeceuHa paboTHa 3aIiaTa 3a BCAKA OJMHA

TPYAOB CTaX B JPYKCCTBOTO.

3a ompepensHe HA IBITOCPOYHHTE CH 3aJWDKCHHS KBM IEPCOHANA NPYIKECTBOTO €
HANPABMJIO AKTIOEPCKA OLICHKA, KAaTO € MON3BAT0 YCIyrare Ha cepruduumpan aktioep. Ha 6asa na
H3rOTBEHHA OT aKTioepa AOKAaA € onpenereHo 3alb/bkeHue KkbM 31.12.2011 r. B paamcp HA
12,404 x.ne. (31.12.2010 r.: 10,093 x.01B.).

H3MeHeHHEeTO B 3aJBIKEHHUATA KBM nepcoHajia rpH NeHCHOHHPAHE 3a MePHOMAA € KaKTo

cienea:
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BIATOEBI'PAI-BT A/l
IMPUTOXEHHUA KbM rOAUUIHNA ®PUHAHCOB OTYET 3A 2011 roau=a

2011 2010
BGN 000 BGN '000
CeramHa cTOMHOCT Ha 3aib/DKEHHATA Ha | AHyapH 9,217 4,433
Henpusnara aktioepcka neyanta Ha 1 aHyapu 876 3,107
3agbxenne NPH3HATO B 0T9eTa 32 (AHARCOBOTO CHCTOAHAE 10,093 7,540
na 1 aavapu
Pasxon 3a muxXBH 3a niepHoAa 1,295 1,118
Pasxop 3a TeKyw TpyAOB CTAX 1,092 999
AkTioepcKa 3aryba npH3HaTa 3a neproja {323) 24
Pasxon 3a MuHan TpYAOB CTaX 755 755
Tnawanus npes nmepHoAa (508) (343)
CeralHa CTOHHOCT Ha 3aXbIDKEHHATA Ha 31 AeKeMBpH 19,319 20,170
HenpusHat pa3xoa 3a MUHAI CT2K Ha 31 AekeMBpH (10,198) (10,953)
Henpussara aktioepcka nedanta/(3ary6a) Ha 31 nexemMepu 3,283 876

3agbiKeHHE NPAIHATO B 0TYETA 33 (PHHAHCOBOTO CHCTOSHAE HA

12,404 10,093

31 nexemBpn

Tlpu onpenensne Ha ceramHata cTodHocT kbM 31.12.2011 r. ca HanpaBeHH CNCAHUTE

AKTIOCPCKH NPEANTONOKEHH A

CMBPTHOCT — 10 Tabmiuara 3a cMepTHOCT Ha HCH, 3a obuiaTa cMBPTHOCT Ha HAce/IEHHETO
Ha Bonrapus 3a nepuoaa 2008 . - 2010 r.;
TeMIT Ha TeKyuecTeo — Mexay 0 % go 7 %, B 3aBHCHMOCT OT neT obocobeHH BB3pacTOBH

rpymu (31.12.2010 r.: chILMTE PPYIH);

JMCKOHTHpau (GaKTop - 3a ICAKTe HA MUCKOHTHPAHETO € M3Mon3BaH e(exrHseH roJHIIeH
nuxeeH npouent i = 5,7% (31.12.2010 r.: 6,5%). Toit ce ocHOBaBa Ha MOXOAHOCTTA HA
emucuure Ha gearocpounnte MUK (¢ 10-rogumen MaTypuTeT) B CBHOTBETCTBHE C
npenopekute Ha Ilaparpad 78 or MCC 19. Karo ce uMa B nipeaABHJ, 4e CPeJHHAT CPOK 10
MeHCHOHMpaHe B TpeAnpusTHeTo € no-Abaer or 10 rogMHHW, AMCKOHTOBA HOpMa €

OnpeAciicHa Ype3 €KCTparoIalHA.

NPEANONOKEHHETO 34 OBJEIIOT0O HHBO Ha paboTHure 3amiath ce Oasdpa Ha
npeaocTaBeHaTa HHGOpPMALMsS OT PHKOBOACTBOTO HA JPYXKECTBOTO H € B pasmep Ha 0%

(31.12.2010 .: 4,9 %) roauinen puCT COPAMO MPETXONHHA OTUETEH MIEPHO.
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BIIATOEBI'PAJI-BT ALl
NPHUIOXEHHUA KM T'OJUITHHA PUHAHCOB OTYET 3A 2011 roausa

28. ThbPIOBCKH 3ATB/UKEHHA

3agpkeHHs KBM OCTARUHIM OT dyxOHHa
3agBDKeHHS KbM JOCTABYHLIM OT CTPaHaTa
Ilomy4eHu aBaHCH

3axpoxeHHd 3a GUHAHCOB JIU3HHT

Oomo

31.12.2011 31.12.2010
BGN 000 BGN '000
27,736 16,293
1,527 1,992
12,872 912

- 20

42,135 19,217

3aovisicenuama Kem docmasyuy U KAueHmy ca TeKyllH, 6e3NMXBeHH H €a KaKTo C/e/iBa:

o Bnesa— 1,527 x.ne. (31.12.2010 r.: 2,016 x.;1B.)

e BLB BanyTa (L1arcku aonapu u eppo) — 40,608 x.n.. (31.12.2010r.: 17,201 x.71B.)

3anpioKeHRATa ¢a BE3HHUKHAIM IO MOBOJ Ha JOCTAaBKa HA MATEpHAIIH H YCIIYyTH.

JIpyXecTBOTO moracssa CBOMTE 3aAb/DKeHWsA oOudaiiHo B pamkure Ha 60 aHM ot

BE3HHKBAaHETO HM, KAKBaTO € HErOBaTa JOTOBOPEHOCT ¢ KOHTPArCHTHTE.

29. 3AQBJDKEHHA KBM CBBP3AHH IIPEJITPHATHA

3advrrncenuama xvm cevpaanu npeonpusmUA BKIIOYBAT!

31122011 31.12.2010

BGN 000 BGN 000

JoctaBka Ha yCITyTH 1,109 1,398

JocTarka Ha MaTepHanu 12 4,040

Obmo 1,121 5,438
Sadvaxncenuama xom cevpPIaHY NPEORPUAMUA CA KBM CIICIHUTE IPYKECTBa OT rpymaTa:

31.12.2011 31.12.2010

BGN 000 BGN '000

Bynraprabax-Xonauur AJl 1,121 5,369

Codus BT AN - 69

O6mo 1,121 5,438

3advadicenuama KvM CEbP3aHU APeOnpuAmMuA ca TeKyllM, GeanuxBeHd H ca B OBITapcku

JICBA.
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BJIAFOEBI'PAL-BT A
NMPHIOXKEHUA KBM I'OJHINHKAA GHHAHCOB OTYET 3A 2011 roguna

30. 3T BJDKEHHA 34 JAHBIH

31.12.2011 31.12.2010

BGN '000 BGN 000

AKumu3 26,903 32,601
AAC 4,127 3,899
JlaHBUM BBPXY AOXOAMTE Ha (HH3HYECKUTE JHIA 209 327
EnmHOKpPATHHM AaHbllM, JAHBK NMPK M3TOYHHKA U APYTH NaHBLH 20 14
Janbk nevan6a - 480
O6mo 31,259 37,321

Saovaocenusma 3a Oanvyy ca TEKyIUH.

Jo marara Ha W3aBaHe HAa TO3H OTYET B [APY’KECTBOTO Ca H3BBPIICHH PEBU3HH H MPOBEPKH,

KAKTO CIICBa:
e 1o JJC - no31.08.2006r.
¢ IThIHA JaHBbYHA peBu3ud — mo 31.12.2005 r.

¢ Haruonanen ocurypurened uHeTuTyT — oo 30.04.2011 r.

e [0 3aK0OHa 3a aKIM3UTE ¥ JaHBYHHTE cragose — 10 31.12.2011 r.

31. JPYTH TEKYIH 34/ TBJUKEHHA

31.12.2011 31.12.2010

BGN 000 BGN "000

3anLbKeHHA KEM IIepcoHaa 2,893 4,247
3ameipkeHyA 3a COLMANHO OCHIYpABaHE 823 864
VAPEKKH 0T pabOTHHTE 3aILTaTH 338 325
JagpxeHUs 38 JHBHASHTH 256 147
INonyyeHH rapaHLHE 64 44
Obmo 4,374 5,627

3aovcenun KoM nepcoHana

3anpKeHHATa KBM nepcoHana ¢a TeKYIIH H BKIKOYBAT YHCTATA CyMa HAa HEH3IUIATCHHTE

Bh3HarpaxaeHus 3a M. iekeMBpH 2011 r. B pasmep Ha 1,338 x.ns. (31.12.2010 r.: 2,404 x.118.).
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BIATOEBIPAN-BT ALl
IMPHUIOXKEHKW A KM FOAKRINHHA GPHHAHCOB OTUET 3A 2011 ronusa

B sagpbKkeHHATa KBM NEpPCOHANA ca BKIIOMEHM M HA4HCIEHH CyMH B pa3Mep Ha
1,555 x.nB., npeacTaBngaBaidi IRDKUMHE BB3HATPAKACHHA 32 HEMON3BAH IUIaTEH FOOHIIEH OTITYCK
oT mepcoHana keM 31.12.2011 r. (31.12.2010 r.: 1,843 x.n1B).

3aovxcerun 3a coquanto ocuzypaeane

SagbiokeHHATA 332 COLMANHO OCHIYpABaHE Ca TEKYILM H BKIIOUBAT YHCTaTa CyMa Ha
HeH3IUIaTeHuTe ocHrypoBku KM 31.12.2011 r. B pasmep Ha 579 x.JB. (31.12.2010 r.: 575 x.71B.).

B 3aL/KEHHUATA KBM COLMAMIHOTO OCHTYPABAHE Ca BIUTIOYEHY H HAYHCIIEHH CYMH B pa3Mep
Ha 244 X.NB., TIpeJCTABIABALMA HAYMCIIEHH OCHIYPOBKHM BBPXY CYMHTE 3a HEIOJI3BAHH ILTATEHH

OTIyCKH OT nepconana kbM 31.12.2011 r. (31.12.2010 r.: 289 x.1B.).

32, IIPOBH3HH

Brmouennte B 0TYeTa 3a PUHAHCOBO CheTOdHHE KbM 31.12.2011 r. mpoBH3HM B pasMep HA
423 X.J1B, ca CBBP3aHH C MOETO KOHCTPYKTHBHO 3aIbIDKEHHE 3a M3rPAXKAAHE Ha aKTHR Ha TPETH

JTHLA.

33. YCTOBHH 3AAB/DKEHHA H AHTAJKHMEHTH

banxosu zapanyun

HsgazenuTe B 1ON3a Ha Apy»kecTBOTO GaHkoBH rapaHuun kbM 31.12.2011 r. pranusar na
30,270 x.;ne. (31.12.2010 r.: 30,355 x.11B.) 4 ca KaKTO CleABa:

Cyma na Cyma na
2apanyuAma KoM  2apanyuama koM B nonsa na:
Banrxa-uzoamen 31.12.2011 2. 31.12.2010 2
BGN 000 BGN ‘000
KopnopatasHa Teproscka Sanka AJl 30.000 30.000 IIMYVY Arennms MuTHHIM
HHI basx H.B - wion Codus - 200 MV Areniysa MuTHHL
HHI bank H.B —kmon Codmua 155 155 Punaras EAJ
KopmopatieHa Teproecka Ganka AJl 115 -  Puparaz EAJl
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BJIATOEBIPAJ-BT Al
TMPHIOXKEHKWA KbBM IOJUIITHN A $HHAHCOB OTYET 3A 2011 roanHa

Tapanumsta, usganena ot Koprnoparuena Teproecka Ganka AJ[ e 3a ofesneuapane Ha
IUIAIIAHETO HA aKup3. OOe3NeueHHeTo M0 M3NANCHATA rapaHLMa e yupelieH ocofeH 3a1or BhpXy
B3EMaHHA MO pasmiauarenna cmerka — 30,000 x.ne.

Tapanuusra, w3nanena or MHI Bauk H.B. B pazmep Ha 155 x.J1B., € 32 obe3neuaraHe Ha
IIAlAHE HA ABDKMMH CyMH 33 JI0CTaBka Ha mpHpofeH ras. Ob6esnedeHuero Mo H3jajeHaTa
rapaHIMA € YYpeIeH 3aJI0r Ha MApHIHH CPE/ICTBa B cMeTKa ,, [ToxpuTHe” B pasMep Ha 155 x.1B.

Tapanuuara, wspagena or KopnoparusHa Thproscka Oanka B pasmep Ha 115 x.JiB., € 3a
obe3neyaBaHe Ha TalNaHe Ha ABDKHMH CYMHM 3a JOCTAaBKa Ha NpHpofeH ra3, ObesneyeHHeTo mo
H3J1a/IEHATA FapaHLMs € YYpeAeH 3al0T Ha MAPHYHH CPEeACTRA B CMETKa ,, [TokpUTHE™ B pasMep Ha
115 x.1B.

Co0ebHu i unvanumenHi Oeaa

Hena, no koumo Bnazoeezpad-BT AX e uyey
1. Jleno 3a obxansane va PA Ne 2/37/1 ot 02.07.2010 r. cpemy Jupexropa Ha AreHumMs
MutHiUH.
2. Jeno 3a obwkansawe Ha HII Ne 558/2010 r. cpemy Hauannuka na MuTHHUAQ
~HOT03anagHa™,
Hena, no koumo bnrazoeezpad-bT A/l e omeemuux
1. Jemo 3a coOcTBeHoCT Ha HMOT, KaTO TPeTa CTpaHa Nomarady Ha JALpXKapata,
3aBEJIEHO OT HACJAeXHHLM Ha GUBLIM COOCTBEHHIM .
2. Bonoga Boromobos Bymbapos, 3a OTMAHA Ha HANOXKEHO JUCIMITTHHAPHO
Haka3aHMe ,,IpeaynpexieHHe 3a yponHenue”. Jlenoro ¢ mpukmounto npen PC.

3amoBeaTa 3a HANOKEHOTO HAKA3AHKE € OTMEHEHA.
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BIIATOEBI'PAJI-BT Al
MPWIOXKEHWSA K'bM FOIUILHKA ®UHAHCOB OTYET 3A 2011 roguHa

Haanupanu 4 nodRUcany 002060pU 3Q 203eMU OOCMAGKN HA MAMEPHATHU aKINUGH U

cmpoumencmeo

CowrnacHo npuetara Ou3Hec nporpama 3a HeliHoctra Ha ApyecTBoTo mpes 2012 r, e

YTBBpA€Ha HHBECTHIHOHHA IpOrpaMa, KOATQ BKIIOYBA CJIEAHUTS OCHOBHH HHBCCTHIHOHHH

pasxoau:

Hueecmuyuu no eudoge

3akyIlyBaHe Ha IPOH3BOACTEECHA IKHHA 32 LIMrapH CYIIep-ClIHM

3akynyBaHe Ha MaliHHA 33 IPOM3BOACTEO Ha IBY-H TPHCETMEHTHH (HITPORH NPBYKH

IpeycTpoiicTBO Ha MPOU3BOACTREHA THHHA T7 3a IPOH3BOACTBO Ha LIMrapH BEB
tdopmaTtRC/RF 21/27 mm; npeycrpoiicteo Ha Pr 90; npeycrpoticteo Ha OJI G.D.
Peruxnupane Ha MamuHa AF-KDF 2 - | 6p. 3a npou3BoacTBo Ha GiTpOBH NIPHUKH
pasmeput L= 126mm u d=7,63mm - 1 6p.

HsrpaxkmaHe Ha CKJIaZ KEM LIeX 32 IPOM3BOACTBO Ha (MHITPOBH NPLUKH
HarpaxaaHe Ha MHCTATALEA 33 KOHTPON Ha MarepHaid B CKN.AHRIapoBo

[Moamsana Ha XMamuiHu arperatd 3a XTI 1

OnTHMH3HpaHe HA KIHMATH3aIHATA U €1eKTPO3aXpaHBaHETO Ha MALIMHUTE B
MALIMHHA 3a71a - [J1aBeH Kopryc

Harpaipane Ha HHCTATALHA 33 EHEPTHEH MEHHDKMEHT

IpoexTHpaHe H H3rpaXKIaHe HA 3aIMTHH CHOPEKEHHA B AHAAPOBCKO Jepe B 30HaTa
Ha CK/IaJoBa

IMpoexTrpane U U3rpaXIaHe HAa HHCTATALMs 3a 3axpaHRane Ha [IQA - 5 6p. ¢ ¢unrpn
THI peLec

WarpaxkaaHe Ha HOBa OCBETHTENHA HHCTANAUMA B MMPOM3BOJACTEEHH MOMEIIEHHA
O6mo:

Yyxcou aKmie HA OM2O060PHO NAICHE

BGN ‘000
13,574

7,605

1,486

1,124
896
800
400
400
360
350

300
105

27,400

I‘I}’MH’I‘G aKTHBH, [PHETH 3a ChXpaHEHHE B CKIAJ0BE HA JPYXKECTBOTO OCHOBHO BKIIIOYBAT

TIOHIOHH, cobeTBeHocT Ha Bynraprabak-Xonauur AJl Ha o6ma croifHocT 3,233 x.1B.

Ozpanuyenun

C pemenne Ne 1490 ot 17 despyapu 2009 r. Ha Arediuara 3a NpUBaTH3aLMg Ha

Bynraprabak-Xonauur AJf e 3a0paseHO H3BBPLIBAHETO HA CHCIKHTE, TTOCOYEHH B un. 28, an. 1 u 2
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BJIATOEBIPALI-BT AJl,
MPUIOXEHHKA KbM FGAHIIHHA @UHAHCOB OTUET 3A 2011 rogysa

or 3akoHa 3a NPHBATH3AIWA H C/EANPHBATH3ALHOHEH KOHTPOM, 4 MMEHHO HM3BLPIIBAHETO Ha
PAMIOpEIUTENHH CACNKH ¢ ABATOTPaHHH aKTHBH Ha JPY)KECTBOTO, CKJIIOUBAHE HA JIOTOBOPH 32
npuaoGHBaHe Ha AANOBO YYACTHE, 32 HAEM, 33 CHBMECTHa ASHHOCT, 3a KPEJUT, 3a obe3neuaBaHe Ha
B3EMAHHA, KAKTO H IOEMaHE HA MEHUTETHUYHH 3albIDKEHHS OCBeH ¢ PaspellicHHe Ha ATeHIMATa 32
npueaTH3anui. B nmucMo ¢ u3x.Ne 92-00-07-72/17.02.2009 r. va AreHUMATa 3@ MPUBATH3AUMA €
MIOMCKAHO W IbliepHUTE ApYkecTBa Ha BynraprabGak-Xomauur AJl, Codus aa ce BB3LbpKAT OT
M3BBPIIBAHE HA CAENKUTE, nocoqeHH B wi.28, an.1 ot 3[ICK.

Apveu

JpyXecTBOTO € H3ITHIHIIO CBOMTE 33 /DKSHHA TI0 3aKOHa 34 YIIpaBIcHHE Ha OTNAABLIHTE
(3Y0), nopaau koeTo B oTyeTa 3a (puHAHCOBOTO CheTosHME KbM 31.12.2010 1. He ca BriIoueHH
3a/ILJKEHHS 32 TIPONYKTOBA TAKCA, HE3ABHCHMO Ye KBM [aTaTa Ha M3rOTBAHE HA (PUHAHCOBHS OTHET
BCe olle HaMa oduumanes AokyMeHT, mokassauy, ye Exopecypce Bunrapus AJl (opranuzaumsara, B
kosaTo bnaroesrpan-BT AJl wieHyBa) € M3NBIHIUT SHTKUMeHTHTE cH TTo 3VO.

34. CIEJIKH CBhC CBBP3AHH JIHIIA

ITpes rogvuara JApyKeCTBOTO € OCBHIIECTBABANIO COLNKYU CHC CAEOHUME COBPIANU NUYA:

JApyxecTno Baa Ha cBBP3aHOCTTA
Bynraprabak-Xongusr AJl Komnanus-maiika
Bynrapratak- Tpeiimuar AJl JpyxectBo nox 061 KOHTPOI
IIneren-bT AJT JpykecTBo o 00 KOHTPOJ
Codus-bT A/ JIpy»ecTBO 1oz o1 KOHTPON
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BJIATOEBI'PAJI-BT AJ
IMPUNOXEHHWA KM I'OJHUIIHHA @UHAHCOB OTHYET 3A 2011 rogxHa

TIpes romuHaTa APYKECTBOTO € OCHUIECTRABAIIO CAEIIKHM ChC CBBP3aHM JINLA, AAHHHTE 33
KOMTO €a NPEACTaBEeHH N0-0ITy:
2011 2010

BGN <000 BGN ‘000
Hocmaexu om cevpianu auya, ¢ m. ..

Hocmaexu na mamepuannu 3anacu om: 9,622 11,212
- KOMIIaHHATA-MAKA 2,602 8,523
- ApYyXKecTBa oA o611 KOHTPOJI 7,020 2,689

Hocmaexu na yenyeu om: 11,993 10,159
- KOMIMAHHATA-MAalKa 11,096 10,159
- ApYXeCTBa MO 0011 KOHTPON 897 -

Oomo 21,615 21,371

2011 2010

BGN ‘000 BGN ‘000
Hpodarcthu na cevpaanu 1uya, 8 m.u.;

lIpooadicbu na mamepuanvu 3anacu 3a: 10,666 5,194
- KOMIIAHHATA-MakKa 11 7
- ApyKecTBa o 061 KOHTPOJ 10,655 5,187

IIpodancbu na ycnyau 3a: 2,835 2,242
- KOMIIaHHATa-Maiika , 100 78
- BpYXecTBa oA o611 KOHTPOI 2,735 2,164

Obdmo 13,501 7,436

QOchilecTBeHHTE CACIKH 110 JOCTABKH CE H3DA34BRaT B IIOKYTIKA HA THOTHOH, CIIOMAraTCAHH

MaTepHalTi 3a LIMTapeHo NMPOU3BOACTBO, IIHTapH ¥ YCIYTH.

Bnaroesrpag-BT AJl sannaia Ha BynrapraGak-Xonaunr AJl Be3HarpaxaeH#e 3a mpaea 1o
TLPrOBCKH MApKM LHTapu (pOsiTH) — 3a BBTpellieH masap B pasmep ot 1% no 1,5% BBpXy
{MKCHpaHaTa MpoA®KHA CTOMHOCT Ha IMrapure; — 3a H3HOC B pasMep Ha 1,5% oT JieBoBara

pPaBHOCTOHHOCT Ha C/ICKATA.
Enaroesrpan-BT AJl zawiama Ha Bynraprabak-Xonguur AJ] KOMHCHOHHM 3a

OCBIIECTBEHH OT HEI'O BHOC H M3HOC 32 cMeTka Ha bnaresrpan-bT AJl B pasMep Ha — 32 TIOTIOH H

CIIOMAraTeNHH MaTepHany B pasmep Ha 1,5% or neBoBaTa paBHOCTOHHOCT Ha C/IeNKaTa, — 3a
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BJIATOEBI'PAN-ET AJ]
MPUIOXKEHVA KBM FOAHINHES GHHAHCOB OTHET 3A 2011 ronnHa

Pe3epBHH YacTH B pa3Mep Ha 3% OT NleBoBaTa PABHOCTHHOCT Ha C/IE/IKATa; — 33 LMrapy B pasMep oT

1,5% a0 3,5% ot nepoBaTa paRHOCTOHHOCT HA CEJIKATA.

MomxoasT 3a LEeHOOOpasyBaHETO B APYXECTBOTO € MbiHA Ce0ECTOMHOCT CBC 3AI0NKEH
onpenened npoueHT mevanta. Toli ¢ BanupeH M MO OTHOIIEHHE CAETKHMTE CBC CBBP3AHH JIMLA.
IleHHTe Ha OTHENHHTE CIAENKH CE© OINPEIENAT NpPH KOHKPETHO JOrOBApsHE CBC CHOTBETHHTE

ApYKECTBA OT IpPyTIaTa.

Otkputute canga (pa3ueTH) ¢bC CEBP3AHM JIMIA KBM Kpas Ha rOJIMHATA ¢4 KaKTO CIIEABA:

31.12.2011 31.12.2010
BGN ‘000 BGN ‘000

Tvpzoecku e3emanun 8,148 5,267
Baemanua OT fpyskecTBa NoA ofL1 KOHTpOS 8,148 5,267
Topzoscku 3a0v01ceHUA 1,121 5,438
3aB/DKeHEA KBM KOMITAHHATa-MaHKa 1,121 5,370
3aIbKSHAA OT APYKECTBA NOA 0Dm KOHTPON - 68

B'BBH&FPHJKI[CHP[H Ha KJIKOYOBHA YTIPABJICHCKH ITE€PCOHAN BKITIOYBRAT:

2011 2010

BGN ‘000 BGN ‘000
Be3HarpaxueHus H APYTH KPaTKOCPOYHH JOXOIH 140 73
Obmeo 140 73

35. YIIPAB/IEHHE HA ®HHAHCOBHA PHCK

B xona Ha ofnualiHaTa cu AeHHOCT JIPY>KECTBOTO MOxe Ja ObAe HATOKCHO Ha PasiHiHH
(rHAHCOBM PHCKOBE, Half-Ba)KHHTE OT KOMTO Ca: BANYTEH PHCK, KDSAMTEH PHCK M JIMKBH/IEH PHCK.
3atoBa OGMOTO ympaeieHue HA pucka ¢ (OKYCHPAHO BBpPXY MPOTHO3MPAHE HA PE3YNTAaTHTE OT
onpeneneny o6NacTH Ha GHHAHCOBHTE NA3apH 3a MOCTUIAHE HA MUHAMH3HPAHE Ha NOTEHIHATHATE
OTpHIaTeNHH edeKTH, KOUTO OHXa MODIH Ja Ceé OTpasiT BbpXy (MHAHCOBMTE PpE3yNTaTH.
(DHHAHCOBHTE PHCKOBE TEKYIUO C€ MAeHTHhUIHpAT, M3MEpBAaT W HabmonasBaT ¢ MOMOLITA Ha

pa3nHuHKd KOHTPOJIHM MEXaHHM3MH, 34 Ja C€ onpeaenmiar anekpaTHH LICHH Ha YCIYTHTe,
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BJIAT'OEBIPAA-BT ALl
MPUNOXEHWA KBM I'OJTUINTHUA ®HHAHCOB OTYET 3A 2011 roauHa

TNPeOCTABAHH OT APY>KECTBOTO, Aa CE OLEHAT a/eKBaTHO (OpMHUTE Ha NOATBPHKAHE Ha CBOGONHHTE
JMKBUAHH cpeICcTBa, 6e3 Ia ce AOMycKa HEONpaBAaHa KOHLUEGHTPALHA Ha AaJICH PHCK.

YOpaeieHMETO Ha PUCKA B APYKECTBOTO CE OCHUIECTBSBA TeKymo oT oraea “duHaHCOB
aHAMM3” CBHIVIACHO TMONMTHKATa, onpeaeneHa or CeBer Ha JUPEKTOpHTE, KoifTo € paspaboTui
OCHOBHMTE TIpHHLMMH Ha OOWOTO yrpapieHue Ha (UHAHCOBMA pHCK, Ha 0a3aTa Ha KOHMTO Ca
paspafoTeHH KOHKpETHHTE (IIMCMEHH) NPOLEAYPH 3a YIPaBICHUE Ha OTACHHMTE CNeLMHYHU
PHCKOBE, KaTO BAJIYTCH, LEHOBHM, JIMXBEH, KpeJUTeH M JIMKBHMJEH, TpPH H3MOI3BAHETO HA
HeJlepUBATHBHH HHCTPYMEHTH.

Tlo-gony ca onMcaHH pavyIMYHHUTE BHIOBC PHUCKOBE, HA KOMTO € HINOKCHO IPY)KECTBOTO
NpH OCBIIECTBABAHE HA TBHPrOBCKWTE MY OMNEPalMM, KAKTO H BB3MPHETHAT MOAXOA NpH

YTIPaBJICHHETO HA TE3H PHCKOBE.

Barymen puck

Jpy*ecTBOTO H3BEPINBA CBOATA HAeHHOCT NpPH akTHMBeH O0MEH ¢ YyXIECTpPaHHH
AOCTaB4YMUM H KIHeHTH. [Topaay ToBa TO € H3JIOHKEHO Ha BAYTEH PHCK, OCHOBHO CNIPAMO LHATCKHA
AONap, AOKOJKOTO €AHA 3HAYMTENHA 4YacT OT HErOBHMTE JCCTABKH M NPOAAKOHM Ce IOropapsT B
marcku poiapy. Jloctapkure (OCHOBHO TIOTHOHH) CA AOTOBOPEHH B INATCKH JOJIapy M [OpPajgH TOBa
IOCTABHATA HM LIEHA MPAKO C& BIHAE OT 0OMEHHHs KyPC Ha WATCKHUA Aonap KBM jepa. Obuualino
TE3H JIOCTABKHM Ca MPONBIDKWTENHH (M3M0J3BA C& MOPCKH TPAHCIIOPT) M OT [ATHTE HA NOTOBapAHe
10 peajHaTa JOCTABKA MHHABA 3HAuMTENeH nepuon ot Bpeme — oT 1 no 3 meceua. Ilpuxoaute ot
npopax6uTe BHB BaMyra Ca OCHOBHO B INATCKM [OJIapH, KOETO BOAH IO MPSKO BIMAHHE Ha
BaJlyTHHA KYPC BbpXY NPOJaXKHATA LIEHA.

OcraHanara 49acT OT OIlepaUMHTE Ha APYXEeCTBOTO OOHYalHO ca JEHOMHHHUDAHH B
OBarapcku NeBa WTH B €8po. TO NOJABPKa MAHHMAIHA BANYTHA €KCNO3HLIMA, ICHOMHHAPAHA B
PA3NMYHA YY’KIECTPaHHa BATyTa OT HALIHOHAIHATA BAYTa H €BPOTO (IATCKM I0NIapH).

3a KOHTPONHpaHe Ha BAYTHHA PHCK B APY>KECTBOTC HMA BHBE/ICHA CHCTEMA Ha IUTaHUpaHe
Ha JIOCTABKMTE OT BHOC, CBBMECTHO ¢ ekcnepture oT Bynraprabax-Xomuuur AJl, KakTo #
NpoLEAYPH 3a €XEAHEBHO HAOIONeHKe Ha NBIOKCHMATA BB BATYTHHA KypC Ha LIATCKHA NOMap H

KOHTPOJ BBPXY NPEACTOALIMTE TUNallatid.
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BJIATOEBIPAJI-BT AJ[
[IPIOKEHHSA KBM FOIMIIHMAA ®HHAHCOB OTYET 3A 2011 roguna

& opyza
¢ EUR e USD eanym e BGN  Obwmo
31 nexemepn 2011 . a
XULE,  XWALJI6. XWLJAG — XWLAG.  XWLJSG.
DKBHAHCOBH aKTHBH 443 9,739 2 96,720 106,904
®unaHcoBH MACHBH 3297 24,439 - 2,925 30,661
¢ opyza
¢ EUR ¢ USD eanym 6 BGN Obuo
31 pexemspn 2010 . a
XUAA6.  XWLJA6. XHLNE — XWLAE.  XWLAG.
(DUHAHCOBH AKTHBH 4,803 53,235 1 70,944 128,983
POHHAHCOBY MACUBH 1,738 14,518 8 7,538 23,802

JIpy>K€CTBOTO € OCHOBHO C €KCMO3WLMA KbM LIaTCkud nonap. B Tabmuriata mo-gony e
NpeACTABEHA BaJlyTHaTa My YyBCTBWTenHocT mpH 10% yBenuueHue/HaMajleHHe Ha TEKYLLWTe
06MeHHH KypcoBe Ha Ghirapckis Jies CIpAMO WIATCKHA Aonap Ha 6aza CTpyKTypaTa Ha BaJlyTHHTE
aKTHBM M NacHBsh KM 31 JexeMBpH M IPH NPEIITONOKEHHE, e Ce HCHOpHUpa BJIHAHUETO Ha
OCTaHAIUTE MPOMEHIHNBH BeNMYUHH. EQEKTRT € M3MepeH M MpEACTABEH KaTo BIHAHHMC BBPXY

(uHaHCOBMS pesynTar crien obnaraHe ¢ JAHLLM M BbPXY COOCTBEHMA KaluTa

Usbh
2011 2010
BGN’000 BGN'000
QuHaHCOB pe3yurrar (nevanba) +10% (1,323) 3,484
Co6GcTBeH KamATAN + 10% (1,323) 3,484
@DuHAHCOB pe3yJrTaT (3aryba) - 10% 1,323 (3,484)
ColcTREH KaATAT - 10% 1,323 (3,484)

[Mpu yeenuueHue ¢ 10% Ha Kypca Ha UATCKHA Konap cnpaMo 6bIrapckus Jjes KpadHMAT
edekT BBPXY pesynraTa OT AefiHOCTTa Ha ApyXecTBOTO (3aryba) 6w O6mn Hamanen ¢ 1,323 x.uis.
CroTBETHO CHIUAT edekT OH UMANIO H BHPXY COOCTBEHMA KanuTal.

[Tpu Hamanenue ¢ 10 % Ha Kypca Ha INaTcKuA JAONAp COpPAMO GBATapCKHz JieB KpaHHHUAT
edeKT BHPXY pe3y/ITaTa oT feHHOCTTa Ha Jpy»ecTBOTO (3aryba) 6u 6un paBeH M pelHIpOYCH Ha
TIOCOYEHHA NO-TOpe NPH YBEJIHYEHHETO.

PLKOBOmCTBOTO € HAa MHEHHE, Ye TIIOCOYEHHMAT MO-TOPe aHAIM3 Ha BaJIyTHATA
YyBCTBHTEIHOCT Ha 0a3a OamaHCOBRAaTa CTPYKTypa Ha BaJyTHHTE AKTHBH H IACHBH OTpassBa M
BaJIyTHATA YYBCTBHTETHOCT HA APYXKECTBOTO MPE3 CHOTBETHHA NIEPHOA (OTUCTHA TO/THHA).
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MIPWIOKEHMS KBM TOIULIHNS ®UHAHCOB OTYET 3A 2011 rogmua

Ienosu pucx

C TIMC 270 ot 03.10.2006 r. MEHHCTEPCKH CHBET OTMEHA pellleHHeTO CH 3a (MkcHpaHe
Ha [IEHHMTE, 110 KOHTO Ja C€ NMPOAABAT LIATADUTE OT MECTHO MPOH3BOACTBO H OT BHOC H OfIpEAesd, e
nponaxOHTe Ha TIOTIOHEBMTE H3/ISMHMA B CTPAHATA C€ H3BBPIIBAT MO perMcTpHpaHd LexH. Ha
NpPaKkTHKa C TOBa DELICHME CE AaBa BBb3MOXHOCT Ha BCHYKM MPOHM3BOJMUTEHM H BHOCHMTENIH HA
LMrapu caMH Ja ONpeASHAT LEeHHTe. 1aka ceé Ch3HaBaT YCIIOBHA 3a HajaraHe Ha cBoGonHa
KOHKYPEHLHA Ha Ma3apa Ha Te3H M3AeIHi M APY)KECTBOTO € M3/IOMEHO Ha LICHOBH PHMCK 32
NpOMyKIMATa ¢H. TO3HM pHck ce 3acHiBa H OT 0OCTOATENCTROTO, e npe3z 2007 rogHHa rojeMure
MYJITAHALMOHATIHE KOMMAHUM - TIPOM3BOAMTENH HAa LMrapy HABAM3aT Ha OBArapckus masap H
MpeNIaraT O-HHCKH LIeHH Ha coOCTBEHHTE CH LIMrapeHH W3feidd. B pesynTar Ha ToOBa HaMasaea
Ma3apHus AUl Ha YacT OT NPOU3BEKIAHHTE OT APYKECTBOTO LUrapH. CBINECTBEHO BIHAHHE BBPXY
HEHUTE HA TIOTIOHEBUTE W3/ OKa3Ba M MOBHIIABAHETO HA aK(U3a A0 JOCTHIAHE HA PABHHINETO
KM OIIpefIeNICHO 3a CTPaHUTe WieHKH Ha Erponeiickus cri03.

3a ;ma ynpasnsBa LEHOBHA PUCK JPYXECTBOTO TEKYLIO CIICAH, ChBMECTHO C MOAKpENara Ha
Bynraprabak-Xonmaar AJl, CECTOSHHETO H JHHAMHMKATA HA CBETOBHHTE CTOKOBM OOpCH M Ha
6rnrapckus nazap (HaOnoAeHye Ha NOBECHHETO Ha OCHOBHHTE KOHKYPEHTH — NPOH3BOJHMTENH Ha
[MrapH) 34 NMOCTHTaHe Ha e)eKTUBHO IUIAHHPaHE Ha JOCTABKHTE H ONTHMH3HpaHe KOMHYECTBATA HA
MATEDHANHUTE CH 3aNacH, 0c00eHOo Ha LEHHTE Ha LUTapHTE CH.

Kpeoumen puck

Ilpe ochimecTBABAHE Ha CBOATA INEHHOCT OPY)KECTBOTO € M3IOMEHO Ha KPCAHTEH PHCK,
KOHTO € CBBP3aH ¢ PHCKA HAKOH OT KOHTPAreHTHTE My Aa He OBJie B CHCTOAHHE [1a M3ITB/IHH M3LILU10
d B 00M4aiiHO NpeABUICHUTE CPOKOBE 3aABIDKCHHATA CH KBM HEro.

[TapHdHHTE CPeACTBA B APYKECTBOTO H paslUiallaTe/IHHTE ONEpalMH Ca pasnpelecHH B
HAKOJIKO ITbPBOKJIACHHU THProBckd GaHkH (KoprmopatueHa Thproecka 6anka AJl, MHI" bank AJl,
BHIT IMapu6a C.A. - xnon Codus, Obuuucka Ganka AJ]) ¢ BHCOKa pelyTaliufi H cTabunHa

JIHKBHAHOCT, KOETO OrpaHHYaBa PUCKA OTHOCHO MAPHYHHUTE CPEACTBA U MAPHYHUTE CKBHBAJICHTH.

Cp6HpacMOCTTa M KOHLIEHTpalLMATa Ha B3E€MaHHMATAa C€ CACAH TeKYLIO, CBIJIACHO
yCTAHOBEHATa MONMKMTUKA HA JPYHECTBOTO. 3a LIEATa SKESIHEBHO CE TIPaBM npernes oT (PUHAHCOBO-
CUETOBOJTHHA OT/EN HA OTKPHTHTE MO3MLIAH IO KIUEHTH, KAKTO U MOIy4eHHTE NMOCTHIVIEHHA, KATO
Ce M3BBPLIBA AHAJIM3 HA HEIUIATCHHTE CYMH M CHCTOAHHETO HA KIMEHTWTE. 3a B3eMaHMATA OT
CBBP3aHH TIpeANpHATHA JpPYXKECTBOTO MONyYaBa CBACHCTBHE 32 THXHOTO YpeXKAaHe H OT

Bynraprabak-Xonguur AJl. 3a Ja KOHTpoNHpa pHcka Opy»KeCTBOTO Clie/H 3a He3abaBHO MiaulaHe
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MNPHIOXKEHW KDM I'OJHIITHHUA GHHAHCOB OTYET 3A 2011 roawna

Ha HOBOBB3HHKHAJINTE 3aAbJDKCHHA, a HATPYNaHUTE CTapH 3aJBLJDKCHHA CE€ ToracaBaT Ino

HHOHBHIOYAIIHH CIIOpa3yMCHHA C IIBAKHHLHTE.

Jursuden pucx

JIMKBUAMHAT PHCK CE M3pa3siBa B HETATMBHATA CHTYalHs APYXKECTBOTO A2 He Opie B
CBCTOAHHME 1A TOCpeInHe 0e3yCIOBHO BCHYKH CBOM 3aAB/DKEHHS ChITIACHO TEXHHA MAZeK.

To nmpoBe)kaa KOHCEPBATHBHA NMONMTHKA MO YNpPaBjeHHE HA JIMKBHIHOCTTA, YPE3 KOATO
TMOCTOAHHO TMOIUTHPKA ONTHMAJICH JIMKBHACH 3alac MapudHH CpeAcTBa M Aobpa criocoGHOCT 32
¢uHaHCHpaHE Ha CTOMAHCKATa CH AEHHOCT. JIpyXeCTBOTO MON3B2 M MPHBICYEHH KpPEAUTHU
pecypeH.

TekyImo MaTypuTeTET H CBOEBPEMEHHOTO OCBIUESCTBABAHE HAa MNAINAHHATA C€ CNEAH OT
(PMHAHCOBO-CUETOBOAHMA OTAEN, K4TO Ce MOAABPXKA exeAHeBHa HHGOpMAIMA 33 HaNHYHMTE
TIAPHYHH CPeICTBA H MPeACTOALIMTE IUIAlAHHA.

JpykecTBOTO ympaBnfBa NHKBMAHOCTTA HA AKTHMBMTE M TIaCHBHMTE CH 4pe3 3aAbnboueH
aHallH3 Ha CTPYKTYpaTa M JHHAMHKATA MM M MPOTHO3MpaHe Ha OBACIIMTE BXOOAUIE H H3XOAALIH
MapHYHH TOTOLIK.

IMo-nony ca mpeAcTaBeHd (PUHAHCOBUTE HEJAEPHUBATHBHY aKTHBM H TAcHBM Ha
JIpYKECTBOTO, FPYIIHPAHH IO OCTAaThYeH MATYPHTET, ONpeAecH CNPAMO JOTOBOPEHHA MATypPHTCT
KBM farara Ha orTvera. TabGnunara € H3roTBeHa Ha 0a3a HAa HENMCKOHTHPAHH MApH4HY IOTOLM M
Haif-paHHa JaTa, Ha KOATO B36MAHETO M Pecll. 3aJB/DKEHHETO € M3HckyeMo. CyMHMTE BKIIFOYBAT

TIaBHHLM H JIHXBH.

oo 1m, I-3m. 3-6m 6-12m 122 FBes Obwo

31.12.2011 mamypu
mem
BGN'  BGN’ BGN BGN  BGN'’ BGN’ ,
000 000 000 000 000 o9 ~ BON000

DHEAAHCOBH AKTHBH
Tbproecku B3eMaHud 144 21,961 - - - 11 22,116
ITaprunu cpenctea 84,091 - - - - 282 84,373
JApyru 155 115 - - - 145 415
O0mo pHAAHCOBH
AKTHBH 84,390 22,076 - - - 438 106,904
DOUHAHCORA NMACHBH
TeproBcku 3agb/okeHAst 2,669 4,789 23,203 - - - 30,661
O0mo paHaHCOBH
NACHBH 2,669 4,789 23,203 - - - 30,661
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31.12.2010

DOUHAHCOBH AKTHBH

Teproecku B3eMaHHA
IMapuunu cpeacTra

Apyru
Oomo puBARCOBH
AKTHBH

DpuancoBl DIACHBH

T'bpl"OBCKH 3aAB/DKCHHA

O0mo ¢pnaanCcOBH
NacCHBH

oolm  I1-3m.  3-6m 612m 122 Fes O6uo
Mamypu
mem
BGN' BGN’ BGN  BGN BGN' BGN’ ,
000 000 000 000 o000  gop  BON00O
11,350 ; - 3,500 ; 145 14,995
111399 2,033 ] . . 164 113, 596
4 ] 355 . ] 66 425
122753 2,033 355 3,500 ] 375 129,016
4751 19,031 _ .20 ] 23,802
4751 19,031 ; . 20 ; 23,802

Puck na 1uxeoHocHu nApUMHU ROMON

JlpyecTBOTO NpHTEXABa JUXBOHOCHH aKTHBH — CBOOOMHM MAPHYHH CPEACTBA B OaHKH H

KPaTKOCpOUHH OaHkoBW JenozuTH. CHIIEBPEMEHHO JPYAECTBOTO MOJ3Ba KPaTKOCPOYHH 33€MH 3a

(dMHaHCHpaHe HA CTOMAHCKATa cH AeiiHocT. [lopasu ToBa Tekywlo ce HabGmoaaBaT NPOMEHHTE B

JINXBEHHTE PaBHHIIA H CC THPCAT ITBTHIA 38 CBOCBPEMCHHO MpPCAOTOBAPAHC IIpH HEraTHBHH

TCHOCHIIHH.

31 aexemppn 2011 1,

OHHAHCOBH aKTHEBH

DOuHaHCOBH ITACHBH

31 gexemBpn 2010 1.

DduHaHCOBH AXTHEH

DUHAHCOBH MACHBH
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¥npagnenue na Kanumanogua pucK

C ynparieHMETO Ha KanUTajla JPYXKeCTBOTO LeIM A ch3JaBa H MOAAbPXA BB3MOXKHOCTH
TO Ja Mponb/KH A2 (YHKLUMOHMpA KAaTO ACHCTBAIIO MpPEeANPHATHE M J1a OCHTYpSABAa ChOTBETHATA
BB3BPBIIACMOCT HA MHBECTHPAHWTE CPE/JCTBA HAa AKIUMOHEPHTE, CTOMAHCKHM MOJ3M Ha JApYTHTe
3aMHTEpecOBAHH JIMIA M YYaCTHHLUM B HEropus OH3Hec, KakTO M Ja MONOBPXa ONTHMATHA
KAallUTaNoBa CTPYKTYPa, 3a Ja ¢¢ peAyLIMPaT Ppa3sXOAHTe 110 MOANbPXKaHe Ha KAITHTAJIA.

Jpyxectsoro Texymo HaOmoAaBa OCHIYPEHOCTTa M CTPYKTYpaTa Ha Kamurana cH. Kem

31.12.2011 r. To huHaHCHpa ASHHOCTTA CH OT COOCTBEHHTE CK reHeprpaHu neyaitH.

-Cnpasgednueu crnoiiHocmu

CnpasemyinBaTa CTOHHOCT Hali-0010 NMpeACTaBNABA CyMaTa, 3a KOATO €/IMH aKTHB MOXE Ja
OBIe pa3sMeHeH MM €IHO 3a/lb/DkeHHe Aa Obe M3IUIATeHO NPH HOPMAJIHM YCAOBHS Ha CHENKaTa
MEXIY HE3aBHCHMH, >kenaeild ¥ HHGopMupanu koHTpareHTH. [lonwTHKaTa Ha ApYKECTBOTO € fa
onoBecTABa BB (UHAHCOBHTE CH OTYETH CIPABEIHBATA CTOHHOCT Ha (PHHAHCOBHTE aKTHBH H
NMacuBH, HaH-Beue 32 KOWTO ChIIECTBYBAT KOTHPOBKH Ha MA3apHH LeHH.

CrpaBeznmeaTa CTOHHOCT Ha (PMHAHCOBMTE HHCTPYMEHTH, KOMTO He C¢ TBPryBaT Ha
AKTHBHM Ta3apH C€ ONpe/eNA Ype3 OLCHBYHH METOIH, KOHTO ce 0a3MpaT Ha Pa3iiuvHH OLEHBYHH
TEXHUKH M TIPEANONOMKEHUA Ha DPBKOBOACTBOTO, HAmpaBeHH Ha 0asa Ma3apHMTe YCIOBUA KBM
JaTaTa Ha OTYeTa.

KoHLEMmMATA 3a COpaBeyIMBATA CTOMHOCT MpPEATIONara peaiu3HpaHe Ha (HHAHCOBH
HHCTPYMEHTH upe3 mnpofjaxba. B moeedyero cmydan, obade, ocofeHo IO OTHOWIEHHME HaA
THPrOBCKHTE B3¢MAaHHA M 3aJbJ/DKSHHA, KPEAMTMTE M JICMO3HTHTE, APYXKECTBOTO Ovaksa Ja
peanuzupa Te3u (UHAHCOBM AKTMBH M Ype3 TAXHOTO LIOCTHO OOpaTHO M3MUIalllaHe WIH PeECIL
noracaBaHe BBB BPEMETO. 3aTOBA Te Ce NIPEICTABAT O TAXHATA aMOPTH3HpyeMa CTOHHOCT.

CpIIo Taka roJissMaTa yacT OT (QMHAHCOBMTC aKTHBY M IIACHBH C2 WIH KPATKOCPOYHH IO
CBOSATA CHUIHOCT (THPrOBCKH B3EMAHHS M 3aAb/DKEHHS), WK ¢4 OTPaleHy B 0TYETa 32 PHHAHCOBOTO
CHCTOAHME MO NMAa3apHa CTOHHOCT (NpeAoCcTaBeHH GAHKOBH AETIO3HTH, MHBECTHLIMH B LICHHH KHIDKA)
H MOpajd TOBA TAXHATA CHPABEVIMBA CTOMHOCT € MPUONH3UTENHO paBHA Ha OanaHcoBaTa HM
croiiHoct. H3kmoueHue OF TOBA MPABUITO Ca MHBECTHLMKHTE B ABIEPHH H aCOLMHUpPaHH (M B ADYTH
IpYXKECTBA NpH MAaNUMHCTBEHO YYacTHE), 38 KOWTO HAMA na3ap M OOCKTHBHM YC/IOBHA 33
onpeaessiHe 10 HOCTOBEPEH HAa4YWH Ha TAXHATA CIpaBe[UIMBA CTOHHOCT, IMOPAajM KOETO T€ Cca

npeACTaBeHH 10 LieHa Ha npuaoduBaHe (cebecToHHOCT).
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JIOKONKOTO BCE owle HE CBHIIECTBYBA MOCTATBYHO paspaboTeH masap, ¢hC CTaGIIHOCT M
JHKBHAHOCT 32 TOKYNKH M ApOAaXOM HAa HAKOM (PMHAHCOBH AKTHBH H TIACHEM, 32 TAX HAMA
JOCTATBYHO H HAAEXKIHHA KOTUPOBKH Ha Ma3apHH LieHH. PEKOBOICTBOTO HA APYKECTBOTO CUMTA, Ye
IPH CBLICCTEBYBAUINTE obcTosTencTra IIpENCTABEHUTE B OTYETA 34 dmuanconm‘o CBCTOSAHHC OLICHKH
Ha (HMHAHCOBHTE AKTHBH Y MACHBH €a BB3MOXKHO Hal-HAACKAHW, ANCKBATHH H AOCTORCPHH 3a

LICJIHTE Ha Q)nHchonaTa OTYECTHOCT.

36, ONEPATHBHH CETMEHTH

JeiHOCTTA Ha TIPSANpPHATHETO € OpraHM3HpaHa 3a NPOK3IBOACTEO, Pean3alys U OTYHTaHe
Ha eJHA TpyNa TpPOAYKTH ,TIOTIOHEBH M3IeAus” H HAMa JAeHHOCTH B PaiIMYHH reorpacku
obnacTh. JIpy:KecTBOTO MMa eIMH OTIEPATHBEH CErMEHT Ha oT4HTane: ,JIpousBoicTBO M npojax6a
Ha TIOTIOHEBH U3ACIHA .,

IIpHxoaMTe OT BRHIIHHM KIHEHTH ca OT Npofakba Ha TIOTIOHEBM H3LEIHA B pa3Mep Ha
140,443 x.nB.

Ipez 2011 r. 81 % ot npuxoauTe OT M3HOC, KOWTO ADPY;KECTBOTO € pealsupaic ca B
pe3yNTaT Ha MpoAax0H KbM ¢/IHH OCHOBEH KJIHEHT.

ChIIecTBEHATA Yac OT NpMXoauTe 3a u3Hoc — 98 % ca pealHsupaHH oT npogaxbu B
cTpanuTe oT banskus Hatok.

Bcudky akTHBA HA JpPYCCTBOTO €€ HAMHpAT B CTPAHATa Ha COIATHIIETO MY.

37. CBEHTHA, HACTBIIH/IH C/IE[] KPAA HA OTYETHHA NEPHOJ

Crneql Kpas Ha OTYETHHMA MEPHOA AO JaTaTa Ha ofo0peHHe Ha (PMHAHCOBHR OTYET 3a
ny6nMKyBaHe He Ca HACTBIMIH CBOHMTHS, KOMTO Ja OKAXKAT BJIMAHHC BBPXY AKTHBMTE,ITACHBHTE

cOOCTBEHHMS KAIMTAIL.

38. IPETEHIIHH HA PYCKATA ®EJEPAIIHA OTHOCHO HMOTH HA
APYKECTBA OT I'PYIIATA

IMoconcTBoTO Ha Pyckata denepauua B bearapus e ppbuiio dyetHpy Hot (97/28.11.2001
r., 29/04.04.2002 r., 4357/11.06.2002 r. u 9336-1/3en/17.12.2002 r.) Ha MHHHMCTEPCTBO HA
BRHIIHKTE paboTH, C KOMTO ca mpeisBeHH npereHimH or Pyckara ¢epepalysd OTHOCHO

cOBCTBEHOCTTA BEPXY AKTHBH HA [IPYIKECTBA, BIJIIOYEHH B CheTaBa Ha ['pynaTa.
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Pyckara ¢esiepaliyia MocouBa KaTo OCHOBaHHE 32 TMPETEHLMATA PEIICHHATa HA bepnuHckaTa
koHdepeniua Ha Tpure Cunn o 1945 r. u 3akoHa Ha 6BArapckoTO MPABHTENICTEO 3a Npe/iaBaHe Ha
CHBETCKHA CHIO3 B COBCTBEHOCT repMaHCKOTO HMyecTro B Bearapus (JIB 6p. 120/ 31.05.1946 1.).

Ha 11.07.2002 r. MuHHCcTepeTBO HA BHLHIIHUTE paGoTH € BPBRYWIO HA MOCONACTBOTO Ha
Pyckara denepauus B Codus HOTa, chAbpkalla ofHLManHaTa MO3MIMA HA OBIrapckara cTpaHa,
OTHOCHO TpeTeHUuHTe Ha Pyckara dengepalna BBpXY axTHBH Ha ApYXeCcTBa OT TIpynaTa
BynrapraGak. B Hed e oTpaseHo, 4e M3BBPLICHATA NPOBEPKA € YCTAHOBHIA, Ye Ca MOCOYCHH
TIPEATIPHUATHA H aKTHBH, YHATO COGCTBEHOCT € MpexBhpieHa Ha Brirapus BhaMe3naHo, Ge3ycnoBHO
1 OKOHYATEJHO, HA OCHOBATA HAa MOPEIHLA OT MEHIYHAPOAHM JOTOBOPH, CBBP3aHH ¢ MHpPHHTE
norosopH cnei, Bropara ceroBHa BoiiHa. [lopaau ToBa Te He MoraT ja OBAAT NpeaMeT Ha
nperoopy Mexnay Pemybiuka Bearapms u Pyckara denepanps. B Tosm cmuchn Obiarapekara
CTpaHa CHMTA 33 HEOCHOBATE/IHH 3A4BEHWTEe IPETEHLHH, CBLP3aHH C TaKa HapedeHuTe “IpaBa
BBpPXY YacT OT akTHBHTe Ha “Bynraprabak-Xommuur” AJL”.

Tasu opunmanHa mosuums Ha MuHKCTEpCTBOTO HAa BhHIUHHTE pabotu Ha Pemy6iuka
Beirapus € noTBbpAEHA M B HOTa H3X. Ne 55-64-186/ 27.12.2002 r., agpecupana fo [loconcTeoto
Ha Pyckara ®epepanus B rp. Codus. B Hes GwirapckaTa cTpaHa W3pa3sBa MHEHMeE, Ye pycKara
CTpaHa B cBOATA HOT4 OT 17 J[CKEMBpH He e TpefOCTABHIA HOBA NPAaBHA WM (haKTHYECKA
HH(OPMALIHS, KOATO A2 € OCHOBAHHE 33 NMPOMAHA Ha MO3HULMATA HAa OBIrapckarta CrpaHa OTHOCHO
NpeTeHUMUTE KbM aKTHBMTe Ha “Bynraprabak-Xonmuur” AJl, uspaseHa B NPEAXOAHHTE HOTH, a
eINHOCTPAHHO TpeKpaTaBaHe AeiCTBHETO Ha “Cropasymenue oT 04 ronm 1953 r.” Moxe na 6bae
HAmpaseHo CaMo aKo CBIECTBYBAT MPABHHM OCHOBAHHSA 33 TORA.

C mucmo Ne 26-B-50/05.03.2006 r. MHHHCTEpCTBO HZ MKOHOMHKATA H EHEPreTHKATA
MOTBBPY/IABA, Y€ HE pasnoara ¢ MHGOPMALHSA 32 MOCTBHIIN HOBH JIOKYMEHTH H/WIH HACTBIWIH
HOBH 0GCTOATENICTBA, KOWTO A NPOMCHAT [IO3HLMATA, Y& NIPETCHLUMHUTE HA PyCKAaTa CTpaHa BEPXY
aKTHBH Ha ApYKeCTBaTa OT rpynarta “Bynraprabak-Xonauur” Al ca HCOCHOBATENIHH.

B ¢b10TO mHcMO MHHHCTEPCTBO HA MKOHOMHKATA H €HepreTHKaTa YBeAOMABA, Ue:

e ¢ micmo ot 14.02.2007 r. TloconcteoTo Ha PenyOnuka Benrapus B Mocksa HHgopmupa
3a mybnukauus B opuumosa Poccwmiickas rasera or celiara fiata B pasienia pasniopexaHdd Ha
IIPaBUTENCTBOTO Ha Pyckata denepaliys OTHOCHO MPUETO pEllicHHE 32 NpEeKpatABaHe NeHCTBHETO
Ha Cnopasymenuero 3a npeabane Ha Hapomsa PenyGnuka Brirapya nos apeHza Ha npenpusTaa
M HEIBIKMMO HMYILECTBO MEXAy I7IaBHO YNpPaBJACHHE 33 CHBETCKO MMYLUECTBO 3aJi IDaHMLA HA
MUHICTEPCTBO Ha BHTPELIHATA M BhHIUHATA Thpropua Ha CCCP u MHHKCTepCTBO Ha QuHAHCHTE
na Hapomma PernyGnuka DBwirapus (B dacTTa My, kacaema o0ekTH Ha TIOTIOHEBara

NPOMMIIITIEHOCT), IOAMHcaHo Ha 4 oM 1953 r. B rp. Codun;
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® pa3nonara CEC CTAHOBHILE HA AHpeKua MexxyHaponHo npaso Ha MBHP ua PemyOnrka
Bvarapus ot 27.12,2002 r., ¢BriacHo kKoeTo Bu3HpaHoTo CriopasyMeHHe He O MOTIIO Aia IOBEZIE IO
pazMYHHM NPABHH W3BOAH OT HAMpPaBEeHWTE Bede OT OBJrapcka CTpaHa, ThH KaTo ChHINECTBYBA
MOC/IEABALI BATHAEH MEXIYHapOIEH JOroBOP, KOHTO ypesxaa ChIIKTE BRIPOCH.

C muemo Ne 26-B-25/11.02.2008 r. MunuctepcTBO Ha MKOHOMMKATa M €HEPreTHKaTa
NOTBBPIKAABA, Y KBM HACTOSIIMA MOMEHT He Ca MOCTHIWIM HOBH JOKYMEHTH H HH(OpMalHd,
KOMTO OHXa MOINIM A Ce U3MON3BAT KAaTO APIryMEHTH 34 NMPOMAHA HA MO3MLMATE, Y€ PETCHUMUTE
Ha pyCKaTa CTPaHa BBPXY aKTMBHM Ha ApyxecTsara oT rpymarta “Bysnraprabak-Xonauer” AJl ca
HEOCHOBATEJIHH.

C mucmo Ne 21-00-14/28.02.2008 r. MunucTepcTBO Ha BHHIIHKTE paboTH MHpOpPMHpa
prKOBOAICTBOTO HA “BynrapraGak-Xonauar” AJl, ye He pasmonara ¢ WHpopMaums 3a (akTH H
o0CTOATENCTBA, KOMTO A2 HANAraT HW3MeHeHHe B TO3MUMATA CH, M3pajcHa BBB BpPbY€HATA HA
noconcTeoTo Ha Pyckara denepauua B Coous Ha 11.07.2002 r. HoTa, chabpkalla oQHIMAIHATA
NO3KIMA Ha 6bIrapekara cTpaHa.

C nmucMo Ne 26-5-21/04.02.2010 r. MuHHCTEpcTBO Ha HMKOHOMHMKATA M CHEPreTHKATa
NOTBBPKIARA, Y€ KBM HACTOALIMS MOMEHT HE Ca OCTHIIWIM HOBH JOKYMEHTH , KOMTO OHXa MOTIIH
Ia ce M3MOI3BAT KaTO apryMEHTH 3a NPOMAHA Ha MO3HIMATA, Y€ NPETCHUMHTE HAa PyCcKaTa CTpaHa
BEPXY 8KTHBH Ha Jpy»xecTBara ot | pyna Bynraprabak ca HeOCHOBAaTEITHH.

C nucmo Ne 04-07-1/21.01.2010 r. MuHucTepcTBO Ha BBHIIHHTE paboTH MHOpMHpa
pBKOBOACTBOTO Ha Bynraprabak - Xonauar AJl, 4e HAMa HOBH JOKYMEHTH W 00CTOATENCTBA, KOHTO
Ja TpOMEHAT TO3HLIMATA Ha OBJITapckara CTpaHa, ue nperenumﬁ*e Ha pycKaTa CTpaHa IO
OTHOILIEHHE Ha aKTHBH Ha JpyxecTara ot I'pynara Bynraprabak ca HEOCHOBaTE/IHU.

C mucmo Ne T-26-B-26/08.02.2011 r. MUHHCTEpCTBO Ha UKOHOMUKATA, EHEPreTHKaTa M
TYpH3Ma INOTBBPXKAARA, Ye KbM HACTOALIWA MOMEHT He pasfnoara ¢ WH(MOpMallua 3a MOCTHIMIHN
HOBH JOKYMEHTH KM HACTBIWAH HOBM OOCTATENCTBa, KOWTO OHMXa MOIMIH A4 NPOMEHAT
obuiansara mosuumsHa PemyOnuka bbarapusa, ye TpeTeHUMHTE Ha pYCKaTa CTpaHa BBPXY
aKTHBH Ha ApyxecTBara ot I'pyna Bynraprabak ca HeOCHOBaTEHH.

C mucMo Ne 21-00-22/28.01.2011 r. MuHucTepcTBO Ha BhHIIHMTE paboTH HHpOpPMHpa
PBKOBOACTBOTO Ha BynrapraGak - Xommuur AJl, ue HAMa HOBH JIOKYM@HTH K 00CTOATE/ICTBA, KOMTO
Ia MPOMEHAT TNO3HMIMATA Ha OBIrapckara CTpaHa, 4e NpPETEHLUMHTe HA pyCcKaTa CTpaHa Mo
OTHOIIEHHE HA AKTHBM Ha ApykectBata oT [ pymata BynrapraGak ca HEOCHOBaTENHH H HAMAT
IOPHAHYECKA TEMHKECT.
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