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KOHCOJIUJIUPAH
T'OJIUIIEH JOKJIAJL
3A JEMHOCTTA

3A 2008 .

Ha

HUU TEOJIOTUA U TEODPUIUKA Al

HACTOSIIUAT JOKJIAJ 3A JEMHOCTTA E U3I'OTBEH B CHOTBETCTBUE C
PA3IIOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CUETOBOJCTBOTO M U3NCKBAHUATA
HA TBPI'OBCKIA 3AKOH

31 nexemBpu 2008 r.
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1. Ooura uundopmanusa

DupMeHO HAaMMEHOBaHHe

HHUU T'EOJIOI'USA U TEOPUPUKA A/l

IIpeamer Ha geiHOCT

OCHOBHMAT mpeaMeTa Ha JAEWHOCT Ha J[py’KecTBOTO € HayuyHO-HM3CIIE0BATEICKA,
IIPOEKTAHTCKA, MPOU3BOACTBEHAa U CEpBU3HA JEMHOCT B o0JacTTa Ha TEOJIOTHATA,
THPCEHETO, POYYBAHETO U JOOMBA Ha MOJE3HU M3KONAEMHU, ChCTABSIHE Ha BCUUKU BHUJIOBE
TCOJIOKKH, Te€ODU3NYHH KapTH, y4acTHE B CHUCTEMEH MOHHUTOPHHI 32 CBCTOSHHUETO Ha
reosiokKara cpefa M Jp, KakTo M BCsAKa Jpyra CTONAHCKa JEHHOCT, KOATO € 3aKOHHO
JIOITyCTUMA.

JAupextopu

Ha npoBenenoro penoBaoTo Q010 chOpanue, 6eme n3dopan C/I B ciieqHus ChCTaB:
— npencenaren Ha CbBeTa Ha nupektopute - PagocBetr Kpymos Panes.

— usneH Ha CpBeTa Ha IUpeKTOpuUTe - 3naTuHa [ eHueBa AHapeeBa

—yjieH Ha CbBeTa Ha nupekropute — Jlnana Muxainosa boxunoBa

C Pemenne Ne 23/05.03.2007r. na Coduiicku ['pagcku cb ce BImcaxa CICIHUTE
IIPOMEHHU: NMPOMsAHA B HaMMEHOBaHMETO Ha ujeHa Ha CbBeTa Ha aupekrTopure ,,/lapuk
oducu u xorenmn” AJl, kakto cnensa: ,,Jlapux” AJl.

C Pemenne Ne 24/15.06.2007r. na Coduiicku I'paacku cba ce BIHcaxa CICIHUTE
npoMeHH: npomsiHa B CbBeTa Ha IUPEKTOPUTE, KAKTO CJe/ABa: 3ainuaBa Xpucyo ['eoprues
XpucueB, kKaro mpenacraButen Ha ,,Jlapuk” AJl, 3annuaBa JleHucCnaB 3apaBKOB ﬁOHOB,
BrnucBa /[nana Muxaiinosa boxuiosa.

[Tpe3 2008 r. usama Brie3nu B cuiia pemrenust Ha Coduiicku ['paacku cb.

Perucrpupan oduc

Cenanuiue u aapec Ha ynpasienue rp. Codus, Oyn. “ CutaakoBo” Ne 23. JlanbuHa
peructpamus:. T/l wa HAII, oduc ,U3tox” - Codus, MH or HAP: BG1226028532,
BYJICTAT: 831641485.

Kionose

I[p}/)KeCTBOTO HC MPUTCIKABAa KJIOHOBC KaTO OTACIHA OTYCTHA CACHUIIA.

HpaB}m KOHCYJITAHTH

[IpaBen koHCcynTaHT Ha JIpyKeCTBOTO € AJIBOKATCKO APYkecTBO ,,Kupun Braues” ,
C KOWTO JIOTOBOPHUTE OTHOIICHHUS 33 MMPABHOTO OOCITYy>KBaHE C€ MOTHOBSIBAT €KETOJTHO.
O6cay:xkBama 0aHka

Tb Anuann benrapus AJl, opuc ,,Mapus Jlynsza” — rpag Codus.
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Onurop

Opnuropa, 3aBepsBan] nera nopexa ¢uHancoa roxguHa ¢ JMMKA MAPHUHOBA
TPOXAPOBA - peructpupan ogutop Ne 185.

OTFOBOpHOCT Ha PbKOBOJACTBOTO :

PBKOBOJACTBOTO MOTBBPKAAaBa, Y€ € MPHIArajgo IMOCIeIOBATEeIHO aJIeKBaTHA
CUETOBOHA IIOJINTHKA.

PBKOBOJCTBOTO CHIO Taka MOTBBPKIABA, Y€ CE € MPUIBPIKATIO KbM JCHCTBAIINTE
MCC; MC®O, HCOOMCII kato puHAHCOBUTE OTUETH Ca M3TOTBEHW HA MPHUHIUIA Ha
JICHCTBAIIOTO TPEANPHSITHE.

PBKOBOICTBOTO € OTTOBOPHO 332 KOPEKTHOTO BOJICHE HA CUCTOBOIHHUTE PETHCTPH, 32
eJIEChOOPA3HOTO YIIPABICHHE Ha aKTUBUTE M 3a NPEANPUEMAHETO Ha HEOOXOJAUMHUTE
MEPKH 32 U30SITBAHETO M OTKPUBAHETO HA €BCHTYAIHH 3JIOYIIOTPEOH U JPYTH HEPESITHOCTH

HNudopmanusi, OTHOCHO BBb3HAIPAXKIAEHUATAa Ha YNPABUTEJIHHMTe OPraHu -
Ynpasureanuss cbBer, CbhBer Ha aupexktopu, Hajnsopen cbBer , gorosopu 3a
ylnpasBJieHHe H KOHTPOJI

[Ipe3 2008 roxvHa HAYMCIIEHUTE PA3XOAM 32 BBH3HATPAKACHUS HA YNPABUTEITHHUTE
opranu - wieHoBere Ha YC, 1o JOTOBOpH 3a yHpaBlIeHHE W KOHTPOJ Bb3IM3a HA 39 XHIL.
neBa. OCHIYpOBKUTE 3a BB3HArpaxaeHusta ca 12 xui. JjieBa. Bb3HarpaxiacHueTro 3a
yrpasieHue Ha VI3MbIHUTENHNUS AUPEKTOP € BKIIIOYEHO B Ta3H CyMa.

Nndopmanusi, OTHOCHO y4YacTHeTO Ha 4ieHoBere Ha YC KaTo HeOrpaHH4YeHO
OTrOBOPHU CHAPYKHHUIH, yYacTHe B YIPABJIEHHETO U MPUTEKaABaHeTO HA 25 1 moBeye
HA CTO OT KaNMTAJIa HA IPYI'H APYyKecTBa

Panoceer PaneB ywacTtBa B JIpYyrM TBPIOBCKM JAPYXKECTBA KAaTO HEOIPAHMYEHO
OTTOBOPEH CHAPYKHHUK.

3naTtuHa AHjApeeBa ydacTBa B JIPYTM THPIOBCKH JAPY>KECTBA KaTO HEOTPaHUUYEHO
OTTOBOPEH CHAPYKHHUK.

[wnana boxxnnoBa He y4acTBa B JAPYI'M THPIOBCKH JIPY’KECTBA KaTO HEOI'PAHUYEHO
OTTOBOPEH CHAPYKHHUK.

2. YupenasiaHe , yipaBJeHHE M CTPYKTYPA HA JAPYKECTBOTO

YupensiBane

HUWU T'eonorus u reopusuka AJl e npyxectBo, yupeaeHo npe3 M. Jlekempu 1991
rof. ¢ pemenue oT 23.12.1991 roxn. Ha @upmenno ornenenue Ha CI'C, ¢ ¢pupmeHo neno
Ne28928, mapt. Ne 200, 1.5, p.II, crp. 114. C pasnopexmane Ne23 ot 23.09.1991 rox. Ha
MC e oTmouHaTo MPOM3BOACTBO 3a 0Opa3yBaHE HA €IHOJIMYHHM THPTOBCKH JPY’KECTBA C

IbpXKABHO UMyIIecTBO 1o pena Ha wi.l, an.l or 30ETAAU. Ot npunoxenue Ne 3 kbM
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CBIIOTO € 00pa3yBaHO €THOJUYHO AKIMOHEPHO APYKECTBO C ABPKABHO HUMYIIECTBO C
HaumeHoBanue ['eonorus u reodpmsuka — AJl. Ha ocaoBanue .l an.1 or 30OET/I/IU u BB

Bpb3ka ¢ WwI1.159 an.2 m wi.62 an.1l ot T3, kakro u wi. 496 ot I'TIK, CI'C e perucrpupan

JPYKECTBOTO.

I[eleOCTTa Ha JPYKECTBOTO HE € OI'paHUYCHA CBC CPOK.

CoOcTBEHOCT M CTPYKTYpPA HA yNpaBJICHHE

Kbm 31.12.2008 r. akumonepuust / qpyskectBed / karmutan ¢ 500 000 (mercrotin
Xxuisinu) aB., pasnpeneneH B 250 000 (nBecta u neraeceT xuisan) Op. akuuu / asuiose / ¢

HOMHUHAITHA CTOMHOCT 2 (1Ba) JIeBa BCSKA €IHA.

Pasnpenenenuero Ha akuumoHepHusT / apyxkectBeH /[ kamutan kM 31.12.2008

TOA. € KaKTO CJIeIBa.

Ne A Bbpou Omunocumenen
KYUOHEPU- COOPYHCHUUU
no peo AKkyuu- oanoge o1 6 %

1 "KU1P" AJl 161 375 64.55 %
2 »Mask Kourpon” EOO/] 83 630 33.45 %
3 "MEPUT KOHCVYJIT" EOOJ], 2 000 0.80 %
4 Jannen Tomopos Koine 995 0.40 %
5 Atanac CrosiHOB Bunes 1000 0.40 %
6 I'eopru Creduos 'eoprues 1000 0.40 %
ObIO Kanuraan: 250 000 100 %

I[py)KeCTBOTO nMa CIHOCTCIICHHA CHCTCMa Ha YHOPABJICHUC CbC CHBBCT Ha

JTUPEKTOPUTE OT TPUMa UJICHOBE.
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e UM3BbpuIeHN MPpOMEHH

- IPOMCHUTC B KalluTaJia

Hara OCHOBaHHE U akmuoHep | Opoi Ha | Ne Ha akIuuTe BUI Ha | CTOMHOCT Ha | Yy4acrues
Ne| ma nmaTa Ha — 1Me, AKIIIUTE aKLUHT |  aKIUUTE Ka“(f/T;‘”a
BIINCB | mpumoOuBaHe Ha | anpec, (ot Ne. o0 Ne ) & (neBa) ’

aHe B aKIUUTE EIrH/ (H:;ﬁH HOMHHAJIHA
KHHUIa ¢.x. [IPUHOCH
Ta Ten) 1 00110
op
1 ]01.03. | Ornucsasne, " Mapuk" -30510 |or Ne 00001 po Ne| momme | 2 | -61020 | -12.20%
2008 | mpoxax6a ALl 30510 HHU
2 | 01.03. | Orniucsane, " Napuk" -1884 |or Ne 30511 mo Ne| momme | 2 | -3768 -0.75%
2008 | mponax6a ATl 32394 HHH
3 | 01.03. | Ornucsane, " Napuk" -278 ot Ne 32395 no Ne | momme | 2 -556 -0.11%
2008 | mponax6a ATl 32672 HHU
4 [01.03. | ITokymnka Ha | "KH1P" 32672 |or Ne 00001 mo Ne | momme | 2 | 65344 | 13.07%
2008 | akuuu ot |Al 32672 HHH
"Napux" Al
5 101.03. | OrnucBaxe, " Mapux" -212333 |[or Ne 37668 no Ne | momume | 2 |-424666 | -84.93%
2008 | mpomaxx6a AJl 250000 HHHA
6 |01.03. | [Toxymka Ha | "KH1P" 212333 |or Ne 37668 mo Ne| momme | 2 | 424666 | 84.93%
2008 | akun ot | AL 250000 HHA
"Napux" ALl
7 120.06. | Ornucsasne, "KH1P" -83630 |or Ne 37668 mo Ne| momme | 2 |-167260 | -33.45%
2008 | mpomaxx6a AJl 121297 HHHA
8 |120.06. | [Tokymnka Ha | "Mask 83630 [or Ne 37668 no Ne | momme | 2 | 167260 | 33.45%
2008 | akuum ot "KHP" | KonTpon" 121297 HHHA
AJl EOO]]

- B OpraHHUTE HA YIIPABICHUETO
Hsima u3BBpIIeHN IPOMEHH.

e UnciaeHOCT U CTPYKTYpa Ha NMePCOHAJIa

Kbm 31.12.2008 r. cimchunus Opoii Ha MepcoHalia Ha JPYKECTBOTO € 35 IyIIH, B
TOBA YHCJIO MO JOTOBOP 32 YIPaBICHHUE 2 AyLIH.

CrnucpueH
Kareropuu nepconan Opoii Ha CP3
31.12.2008
OO61110 HAeTH JHIA MO TPYIOBO MPABOOTHOIICHHE 33 426
PBKOBOIHU CITYKUTENN 2 785
AHAJIUTUYHU CIIELUATIUCTH 1 578
[IpuyioxHu cienuanucTu 15 444
AJMUHUCTpPATUBEH MepCOHAI 5 444
KBanudunupanu npons3BoACTBEHN paOOTHUITN 5 335
Omneparopu Ha CHOPBKEHUS, MAITUHU U TPAHCTIOPTHU
CpelcTBa 2 351
HuckoxBanupuimpanu paboTHUIIN 3 214
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e CBbp3aHu JuIA

HUN TEOJIOTUA U T'EODPU3UKA AJl € yacT OT MKOHOMHMYECKH CBbp3aHaTa
rpymna Ha ,,KIIP” AJl u gpliepHUTE UM JPY>KECTBA.

Twvproeckute BzaumooTHomeHnusa mexay HAW I'EOJIOTUA U TEOPU3UKA A
U JbLIEPHUTE JPYy>KECTBA OT MKOHOMHUYECKaTa Tpyna ca IMOCTAaBEHM Ha paBHOMpPaBHA
THProBCKa OCHOBA M HE Ca MPEIOCTaBEeHH HUKAKBH MpePepeHlMr HUiIu OOJeKYeHHUs Ha
0a3aTa Ha TOBa, Y€ ca CBHP3aHU JIUIIA.

3. OcHOBHH peE3yJjITaTH 3a roamHara

3a 2008 romuwHa OCHOBHUTE KOJMYECTBEHHM IIapamMeTpu Ha MoOJela Ha JACHHOCT
ca CIICOHUTC.

Jeiinoct 1: CncraBsHe Ha JIbpXKaBHA Teoliekka kapra Ha PemyOnuka bbiarapust B
Mama6 1:50 000 3a paitonute Ha Punio — Pomonickust macus, 3ananex u Llentpanen bankan
u Kpaunme - 3amagna bearapus. [eiiHoctTa € cTpykTypoonpenensma u 3aema 96 % ot
oOuus obem. J/lnHaMuKaTa Ha IUTAHUPAHUTE U OTYETEHHU JEWHOCTH ca perjaMeHTHpaHu B
JIOTOBOPHUTE OTHOLIEHMsSI C BB3JIOKUTENST MUHUCTEPCTBO HA OKOJIHATA Cpelja U BOAMTE,
KbM KOWTO MMa pa3paboTeHa paboTHa mporpama, BKJIIOYBaNia M (UHAHCOB aHAIM3 Ha
MOETAIHOTO U3IIBJIHEHUE Ha 33/a4aTa.

Heiinoct 2: JlerailTHO THPCEIIO — OINCGHBYHH Pa0OTH B W3CICABAHHWTE 1O OCHOBHATA
neriHocT paiionn mo aeiHoct 1. JleitHoctTa 3aema 2 % ot oOuust o6em. JlnHamukara Ha
IUTAHUPAHUTE U OTUETEHW [EeHHOCTH € CHUHXPOHM3HMpaHA C TMOETAIHOTO OTYHMTAaHE Ha
Hetinocrl.

Heiinoct 3: OCHOBEH MOJIM3IBIHUTEN B €KCIIEPTHATA OIICHKA Ha IUIONIUTE MPEABUICHH
3a gena Ha cMmetuia. JleitnocTra 3aema 2 % ot oOmms odem.

KakTo mo oTHomieHne Ha obeMHTe Ha U3BBHpPIIBaHATa paboTa Taka W MO OTHOIIECHHE Ha
MPHUXOJIUTE JCHHOCTTa OCHOBHO W BoJenio ¢ ChCTaBIHETO Ha Jbp)KaBHA I'e0JIekKKa KapTa
Ha Penmy6nuka boarapus B Mama6 1:50 000 3a paiionute Ha Puno — Pomonckusi Macus,
3anaaen u llentpanen bankan u Kpaume - 3amanna bwarapus , siBsSBamio ce OCHOBHaTa
JNEHHOCT Ha JIPY>KECTBOTO C HAl TOJSM AT .

B nmpuxomute oT mpojaxxOu Ha APY’KECTBOTO OCHOBEH i1 — OKoio 65 % - 1338
XWJ. JIB. 3aeMaT MPHUXOAWUTE OT TNPOJaXKOW Ha YCIYrH, a OCTaHAIUTE YacTH ca OT
NPUXOIUTE IO HACMH, Ha OTAAJACHU H3ILUI0 WM YacTH OT Crpaay, NPHUTE)KaHHE Ha
HpyxectBoTO — 0K0110 31% - 645 X1 nB.

4., DUHAHCOB OTYET U AHAJIN3

OcHoBHUTE (UHAHCOBM TMOKAa3aTedd Ha KOHcoiuaupanus oTder Ha HUU
I'EOQJIOTUA U TEOOU3UKA AJ] 3a ¢unancoBata 2008 ron. ca mpeicraBeHH B
tabauiara mo-moiy. Pasmepst Ha neyanbara 3a 2008 r. Ha rpymata e 56 xui. 18.(2007 1. —
706 xun. nB.). Ilewanbarta HenpuHayiexkana Ha rpynata 3a 2008 r. Bp3nmm3a Ha 8 xui.
aB.(2007 r. — 4 xu1. J1B.).
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6 XUJl. J16.
31.12. 2008 31.12. 2007

IIpuxoam ot neitHocTTa 2 089 3710
[euvanba/3aryba ot geiiHOCTTa 56 706
[leuan0a HenpuHaISKAIIA HA 8 4
rpyrmnara

CyMa Ha aKTHBUTE 4981 5082
Hetnn aktuBn 1591 1756
AKIMOHEPEH KaluTal 500 500
bpoii akuuu 250 250

Pazxonure 3a xoHconumupaHaTta omepaTuBHa aeiiHoct Ha HUUW TEOJIOTUA U
I'EO®U3UKA AJl3a 2008 r. Bp3au3ar Ha 2018 xui.JiB.

@unancosute pasxoau 3a 2008 r. ca B pasmep Ha 102 xwmm.B., karo 98 xui.aB. ca
CBBp3aHU C Pa3Xxojau 3a JIUXBHU. Te3u pa3xoau 3a chlus nepuoxa Ha npenxoxnara 2007
roJiHa BB3mm3atr Ha 113 xu.JiB.

[Tpuxonute ot mpomaxo6u 3a 2008 r. ca B pasmep Ha 2089 xumn.nB., kato 1338
XWJIJIB. Ca CBBP3aHU ¢ Ipojaaxbarta Ha yciuyrd u 645 Xwi.jB. ¢ Apyru mpomaxou, Kato B
TOBA YMCJIO U HAEMU OT OT/IaBaHE Ha HEIBUKHMO UMYILIECTBO.

[Mpuxomure ot mpomaxdu 3a 2007 1. ca B pazmep Ha 3705 xmn.jB., kato 2035
XHWILJB. Ca CBBbP3aHHU C Mpojaxbara Ha ABITOTpaiiHu MaTepuannu aktubu, 1088 xun.nB. —
yeiryra 1 582 XWILiB. ¢ Ipyrd mpojakOu, KaTo B TOBa YHCIIO M HAEMH OT OTJaBaHE Ha
HEJIBUKUMO UMYILIECTBO.

@®unancosu npuxoan 3a 2008 r. He ca U3BBPIICHH.
3a 2007 r. ¢puHaHCOBUTE NPUXOAM Ca 3 XUILJIB.

[loBeue wmHpopmammst 3a CTPyKTypaTa Ha MPHUXOJUTE M Pa3XOAUTE W TAXHATA
JUHAMUKa 3a MocjeJHaTa TOJMHAa MOXKE Ja c€ BHAM OT CpaBHUTENHaTa Tabimuma —
npunoxxenue No 1.
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Ilpunosicenue 1

31.12.2008 31.12.2007 OTKJIOHEHH e
%-THa
PA3XOIHU % o % o IpoOMsIHA
XHJLJIB XHJLJIB XHJLJIB CIpsiMo
pa3xogure pa3xogure
npeaxoaHa
roauHa
A. Pa3xoau 3a neiiHocTTa
|. Pazxo0u no ukonomuuecku enemenmu
1. Pa3xou 3a MaTepua M ¥ BHHIIHH YCIYTH 1277 66.65% 1324 48.53% -47 18.12%
2. Pa3xomu 3a aMOpTH3aIUU 280 14.61% 249 9.13% 31 5.49%
3. Pa3xonu 3a Bp3HArpaXICHUS 211 11.01% 166 6.09% 45 4,93%
4. Pa3xosu 3a OCUT'yPOBKHU 45 2.35% 43 1.58% 2 0.77%
6. Ipyru, B T.4.: 103 5.38% 946 34.68% -843 -29.30%
-banancoBa cTOMHOCT Ha NPOJaJACHU
akTuBH (6€3 NPOAYKIHs) 10 0.52% 787 28.85% =777 -28.33%
-00€31IeHKa Ha aKTHBU
-TIPOBHU3UHU 9 3.21% 11 4.42% -2 -1.20%
O6uo 3a 2pyna | 1916 94.95% 2728 96.02% -812 -1.08%
1. Qunancosu pazxoou
1. Pa3xoau 3a MUXBU U APYTH GUHAHCOBU
pasxon, B.T.U. 102 100.00% 113 100.00% -11 0.00%
-OTPHUIIATEIIHU PA3ITUKH OT OTNIEPAIMH C
(hMHAHCOBHU aKTHBU 3 0.15% 3 0.15%
O6uwo 3a zpyna ll: 102 5.05% 113 3.98% -11 1.08%
B. O6u10 pa3xoau 3a ieliHOCTTA (1 + 1) 2018 100.00% 2841 100.00% -823 140.78%
B. ITeuya6a or geiiHOCTTA 53 2.63% 867 30.52% -814 -27.89%
I11. [{an om nevanéama na acoyuupanu u
Cb8MECHHU NPEORPUAMUSA
1V. H36vupednu pazxoou
I'. O6110 pa3xoau (5+ 111 +1V) 2018 100.00% 2841 100.00% -823 140.78%
. Tleuan6a npeau obsarate ¢ aHbUU 71 3.52% 869 30.49% -798 -27.07%
V. Pazxoou 3a oanvuu 7 0.35% 159 5.60% -152 -5.25%
E. Ileuyanoa cjien ob6Jiarane ¢ JaHbIM (1 - V) 64 3.17% 710 24.99% -646 -21.82%
7K. HetHa neyayioa 3a nepuosa 64 3.17% 710 24.99% -646 -21.82%
BceHuko (r+V + E): 2089 3710 -1621
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31.12.2008 31.12.2007 OTKJIOHEHHE
%-THa
nPUXOIN % ot % o NpOMsHA
XHJLJIB TS XHJLJIB TS XHJLJIB CHpsIMO
TpeIXoaHa
TOAMHA
A. Ilpuxoau ot fAeiiHOCTTa
|. Hemnu npuxoou om npooaxcou na.
1. Mponyxmust
2. Ctoku 12 0.57% 6 0.16% 6 0.41%
3. Yenyru 1338 64.05% 1088 29.37% 250 34.68%
4. JIpnaroTpaiiHu MaTepHaIHH aKTHBH 2035 65.04% -2035 -65.04%
5. YBenuyeHue Ha 3amacuTe OT IPOAYKIHUS U
HE3aBBbPIICHO IPOU3BOACTBO 94 4.50% 94 4.50%
6. Ipyru 645 30.88% 2611 70.47% | -1966 -39.60%
O6wo 3a zpyna | 2089 100.00% 3705 100.00% | -1616

Il. IIpuxoou om punancupanusn
1. unancoseu npuxoou
1. llpuxoau OT NTUXBU 3 100.00% -3 -100.00%
2. llpuxoau OT AUBUJCHTH
3. ITonoXXUTENHH Pa3INKH OT OIEPaIuy C
(YHAHCOBH aKTHUBU U HHCTPYMCHTH
4. TTonOXKUTEHH Pa3IuKH OT POMsIHA Ha
BaJIyTHH KypCOBE
5. [lpyru

O6uo 3a zpyna lll: 0 0.00% 3 100.00% -3 -100.00%
b. OO0110 NPpUX0aH OT AEHHOCTTA (1 + 11 + 111): 2089 100.00% 3708 100.00% -1619 -77.50%
B. 3ary6a ot neiinoctTa
IV. [an om 3azypama na acoyuupanu u
CbEMeCHHU RPeOnpUsMUL
V. H36vnupeonu npuxoou 2 100.00% -2 -100.00%
I'. O610 NPUXOAN (5 + IV +V) 2089 3710
JI. 3ary6a npenu obsarane ¢ JaHbIH
E. 3ary6a ciaen odJjarade ¢ JaHbIU (1 +V)
B T.Y. 32 MAJIIMHCTBEHO Y4YacTHe
7K. Herna 3ary0a 3a nepuona
Benuko (r+E): 2089 3710

KoM 31.12.2008 r. pa3mMepbT Ha HETEKYIIUTE aKTHBH € 4257 XWUI.JIB., KOUTO Ca T0-

MaJIKO ¢ 257 xui.jB. wim 3.36%, crpsiMO aKTHBHTE IPe3 CHITUAT TEPUO]] HA MPEIXOTHATA
roauHa. JlembT Ha Te3u akTuBH B oOmuTe aktuBM € 3a 2008 r. — 85.46 %, a 3a 2007 r. —
88.82 %.

Texymute aktuBu kbM 31.12.2008 r. ca mpeacTtaBeHH B JUIETO Ha MaTepHUaTHU
3amacu — 99 Xwi.JB., B3eMaHus B pa3mep Ha /6 Xui.jB., mpexacraBimsBamm 1.53 % ot
BCUYKHU aKTHUBH, W MapuyHu cpenactBa — 512 xwmn.ns. cboTBeTHO 10.28%. Kbm 31.12.2007 r
TEKYIIUTE aKTUBHU Ca. MAaTePHAJIHH 3aracy — 5 XWILJIB. , B3eMaHus B pa3mep Ha 142 Xui.jB.
(2.79 % ot akTMBHTE); W TapUuYHH CcpeacTBa B pasmep Ha 347 xwijB. (6.83 % ot
AKTHUBUTE)

B macuBa Ha koHconuaupanus 6ananc kpM 31.12.2008 r. ca npeacraneTu cieaHUTE
[MOKa3aTelIn:
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- coOcTBeH KanuTaln B pazmep Ha 3390 xui.Js.,
- HETEeKYIIH MacuBy B pazmep Ha 170 xui.JiB.
- TeKYIIIY TTaCUBU B pazmep Ha 1412 xumn.us.

3a ceimsT nepuoj Ha npeaxonnata 2007 ronuHa macuBa ce € ChbCTOS OT
- COOCTBEH KamuTal B pa3Mep Ha 3326 XW1.JiB.,

- HeTEKYyIIH MacuBu B pa3mep Ha 305 Xui1.jB.

- TeKYIIU TacuBU B pazmep Ha 1440 xum.js.

CTpyKTypa Ha IBJATOTPAHHUTE AKTUBH

[Ipe3 2008 rox. npyXeCcTBOTO HE € MPABWJIO NMPOMEHH B aMOPTHU3AI[IOHHATA CH
THIOJINTHKA 110 OTHOIICHUE HA ABJITOTPAHHUTE MATCPHATHHU AKTHBH.

Z"l:g; IIpeooc
pydeau maeen
e u
aeancu
’%)am"fl Cvopyv 3a
u JHceHu JIMA
cpeocm A, uszpa
3emu Cepaou 6a opyzu acoane Oouyo
2008 2008 2008 2008 2008 2008
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000
Omuemna cmoiiHOCm
Canoo na 1 anyapu 28 3956 843 6 53 4886
[Ipunodbutu 4 - - 54 - 58
IIpeouenxka - - - - - -
Otnucanu - - 1 - 50 51
Canoo na 31 oexemepu 32 3956 842 60 3 4893
Haobpano usxabaseane
Canoo na 1 anyapu - 129 230 - - 359
Hauucnena amopTuzamusi 3a
roauHarta - 158 119 - - 277
OTtnucana aMOpTH3AIHS - - - - - -
Canoo na 31 oexemepu - 287 349 - - 636
banancosa cmoiinocm na 1
Anyapu 32 3827 612 60 3 4534
banancosa cmoiinocm na 31
[exemepu 32 3669 493 60 3 4257
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5. UuBecTHIHH

[Tpe3 2008 r. mpoabKK OCHINECTBIBAHETO HA MHBECTUIIMOHHATA ITporpama Ha
JPY>KECTBOTO — MH(PPACTPYKTYPHH NMOTOOPEHNUS; 3aKyIlyBaHE Ha HEIBUKHMO UMYILECTBO.
Peammsupanu ca naBectrnmu B pazmep Ha 4000 xwi. 1B, puHAHCHpaHH TJIABHO Ype3
coOCcTBeHH CpencTBa / BHHIIHO (MHAHCHPAHE — 3aeMU, GUHAHCOB JIM3UHT |

MHBECTULIUU 31.12.2008 31.12.2007
B T.4.
[TpunoGuBane Ha 3eMH U CTPAIH 4 3958
MaruHu 3a Mpou3BOJCTBOTO 41
TpancnopTHu cpencraa
Hpyru 54 1

6. PuckoBu pakropu

Ilonumuuecku puck

[TomMTHYECKUAT PUCK OTpa3sBa BIMSHAETO Ha TOJUTHUYECKUTE ITPOLIECH B CTpaHaTa
BBPXY CTONAHCKMS M MHBECTULIMOHHUS NPOLEC U MO-KOHKPETHO BBPXY BB3BPAIla€MOCTTa
Ha uHBecTUIUHUTE. CTENEHTa Ha MOJIMTHYECKUS PUCK CE OIpeleis C BEPOATHOCTTA OT
HeOJaronpusATHU MPOMEHU B MKOHOMHYECKATa MOJUTHKA WM 3aKOHOJATETHH NPOMEHH,
BJIMSICINN HEOJArOMpUsITHO HA CTONAHCKUS M MHBECTULIMOHHUS KIMMAT B CTpaHaTa.

[Tocturnatara nojauTH4Yecka CTAOMIHOCT M BBBEXKJIAHETO Ha BadyTeH Oopa B
CTpaHaTa 3HAYUTEJIHO HAMAJIMXA BIUSHUETO HA IOJUTUYECKHS PUCK U CIIE] IIPOBEICHUTE
HETOMYJISIPHU MEPKU CBBP3aHU C MIPOBEXKIAHETO Ha CTPYKTypHaTa pedopma ce HaboaaBa
IIPOMsIHA B IIa3apHAaTa OPUEHTALMs Ha CTPAHATa HU.

BbB Bpb3ka ¢ wieHcTBOTO Ha P bbirapus B EBpomneickus Cbr03 HAalMOHAIHOTO
3aKOHOJIATEJICTBO CE€ CHUHXPOHMU3MpA C €BPOIECHCKUTE CTAHAAPTH. .
ToBa oka3Ba OnaronmpusaTHO BIMSHHUE U BHpXY neiHoctTa HAa HUU ['eonorus u reodusnka

AJL

Makpoukonomuuecku puck

VYBenuuaBaHeTO Ha BHOcCa 3a bbiarapus HaMansBa TONMINHHS pacTeX B
UKOHOMMKAaTa HHM UM 3aeJHO C YyBelIudYaBallara ce HH(Ianus, MNOpPOAEHA IJIABHO OT
MOKAYBAIIUTE C€ MEXYHApPOJHM LIEHU Ha MEeTpoJia BOAAT JI0 yBeIHYaBaHe Ha AeduuuTa u
3a0aBsHe Ha pactexa Ha BBII. OCHOBHHMAT BBTpELIEH PUCK OCTaBa aKo CE JIOIMYCHE
aulepanu3anus Ha (UCKaJHATa NOJIMTHKA, KOeTo OW JI0BeJO /[0 HapyllaBaHE Ha
NPUHLMIINTE Ha BaJIyTHHS OOpJ M CEpUO3HO yBEIMUYEHHE Ha JeduuuTa MO BBTPELIHA
CMETKA.

Banymen puck

BanyTHuAT puCK € CBBpP3aH C BB3MOXKHOCTTA NPUXOAMTE OT JEHHOCTTa Ha
JPY>KEeCTBOTO Ja ObAAT MOBIUSHU OT MPOMEHHUTE HA BAIyTHUS Kypc Ha JIeBa KbM JAPYTH
BayTu. B cTpana karo bbarapus, HecTaOMIHOCTTa Ha JieBa MOXE Ja IpeIu3BHKa
UKOHOMHMYECKa HecTaOmiHOCT. DUKCHpPAaHETO Ha JIeBa KbM €IMHHATa eBpoIleiicka BalyTa
JIOBEJZIE 710 OTpaHMyYaBaHe Ha Koyie0aHUATa B Kypca Ha JIeBa KbM HAJOKEHUTE KaTO OCHOBHU
YYy)KIU BaJIyTH.

B neitnoctra Ha HUU I'eonorust u reodusuka A/l xaTo 15110 3acera He ChIIECTBYBa
BaJyTE€H PUCK.

11



HUU “TI'EQJIOTUA U TEODHU3UKA” Al KOHCOJIHUPAH JJAKJIAZ
34 JEHHOCTTA 34 2008 ..

Hugnayuonen puck

WNHpnanmoHHUAT pUCK ce CBBP3BAa C BB3MOXKHOCTTA MH(Iammara B cTpaHaTa Ja
IIOBJIASAC BHPXY BB3BPAIAEMOCTTa HA UHBECTULIUUTE..
Jlo BBBEKIAHETO HA BAIyTEH OOpJ B CTpaHaTa HU, MH(IALMOHHUAT PUCK MMAILE TOJISIMO
BIIMSIHAE BBPXY JACMHOCTTA HA CTONAHCKUTE NMPEANPHUATHS U B TOBA 4uciao U Bbpxy HUN
I'eonorus u reodpusuxa AJl. Cren BpBeXIaHETO Ha CTaOMIM3AllMOHHA MPOrpaMa, BalyTeH
0opn u (UKCUpaHETO Ha JIeBa KbM €AMHHATA €BpOINeiicka BalyTa, HHQIIAMATA KaTo ISUI0
HaMaJjs ¥ TOBA yJIECHHU IPOTHO3UPAHETO Ha KPATKOCPOUHUTE OBJICIIN PE3yITaTH.

Jluxeen puck

JInXBEHUAT pUCK € CBBP3aH C Bb3MOXKHOCTTA JINXBEHUTE paBHUILA npu kouto HIUN
I'eonorust u reodusuxa AJl ¢duHaHCHpa cBOsITa IEHHOCT, Aa Ce MOBUIIAT M B pe3yJTar
HETHUTE IPUXOJHU Ha IPYKECTBOTO Ja HAMAJIEAT.

To3u puck mMoxe na Oblie ynpaBisiBaH MOCPEICTBOM H3IOJ3BAHE HA PA3IMYHHU
U3TOYHUIM 32 (HUHAHCHpaHe (THPrOBCKM 3aEMH, BBTPEIIHO-PHUPMEHA 33 TBKHSIIOCT,
OaHKOBH KPEIHUTH U Ip.)

HUU T'eomorust u reopusuka A/l nma nmoinydeHn OaHKOBH M THPTOBCKH 3aEMH,
KaKTO CJIEJBA !

JBrocpouHus 10roBop 3a (PMHAHCOB JIM3HHT TPEACTABISABA JBJITOCPOYHATA YACT
kpM 31.12.2008 ronm. Ha mpenOCTaBEHHWTE JIM3WHTOBH O0ekTH OT PaiidaiizeH mm3uHT
bearapus OO/] cbriacHo norosop 3a ¢puHancos au3uHr ot 11.08.2006 roz. nmomyuenu npu
CIICTHUTE YCJIOBHS:

CtonHocTtuTe ca 6e3 4C
EURO Basn. Kypc BGN
JocTaeka Ha IMA 1 6p. Bynaosep DRESSTA TD20H 180 052.83 1.95583 | 352152.73
KaKTo crnepaBa: 1 6p. YeneH ToBapay DRESSTA 534 105 212.77 1.95583| 205 778.29
DoroBop, aata HocTtaBuuk Eva 3083 Ban. Kypc | c¢-T B neBa
CTOMHOCT - €

2739-10506-
1443/11.08.2006 PaindpanseH nuaunHr Bbnrapms OO

ECB-Codns OO

rnaBHMLA 285 265.60 1.95583 557 931.02

Pasnuka B 6a3oBaTa Cc-T B NIN3NHIOBUS

06eKT 1075.78 1.95583 2 104.04

nuxea 45 726.67 1.95583 89 433.59

O6uwo 649 468.65

HUU T'eonorus u reodpusuxa AJl He € IPETOCTABUIIO THPTOBCKU 3aEMH.

Cexmopen puck

[Topaxna ce OT BIMSHUETO HA TEXHOJOTMYHUTE INPOMEHH B OTpPacChia BBPXY
JIOXOAUTE U MApUYHUTE MOTOLM, arPECUBHOCTTA HA MEHUUKMBHTA, CUJIHATA KOHKYPEHIUS
Ha BBHILIHU U BHTPEIIHN IPOU3BOJUTENN U JIP.

[To otHomenue Ha aeiinoctta Ha HWUU T'eonorus m reodusuka AJl cexTopHHAT
PHCK € yBEJIMYEH Thi KaTo ¢ BCsIKa M3MHUHAJA FOJIMHA CE€ N30CTPsl KOHKYpeHTHaTa 6opba Ha
nazapa Ha reoJI0KKHUTE U Te0()U3UIHH yCITyTH.
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Pupmen pucK

MUPMEHUST PUCK € CBBP3aH € €CTECTBOTO HA JICHHOCT Ha JPYXKECTBOTO. KATO 3a
BCSIKO JIPYJKECTBO € B/KHO J1a C€ BB3BbPHAT HANPABCHUTE HHBECTHUIINH.

Ocnopuusit gupmen puck 3a HUM T'eonorus n reodusnka AJl e cBbp3aH ¢
BHIMOIKHM PA3/IMIHs B THPCEHETO U MPEUIaraHeTo Ha Hamara yciyra, B peArnounTanisTa
fa nmorpebuTeNNTe WM B PE3yJITaT Ha 3acHICHATa KOHKYPCHIMSL. Taka puCKBT MOXKE J1a
OKaKe OTPHIIATENHO Bh3/efCTBUE BBPXY MPOAAKONTE M CHOTBETHO BHPXY MPHXOIHTE HA
apyKecTBOTO. Ype3 aHaaM3 Ha OCHOBHATE (DAKTOPH BIMSCHA BBPXY IO.IYyHaBaHUTE
NPUXOJIM  JIPY/KECTBOTO MOKe Jia HaMald BIMAHUCTO Ha pHCKa. DupmenusT pHUCK
oOeuHsaBa OusHeC pucka U QUHAHCOBUAT PUCK

busnec puck

BusHec pUCKBT ce Ompeaens OT chenupukara Ha HM3BHPUIBAHATE yCIyrH OT
apykectsoto . ToBa € HECHIYPHOCTTA 3a NOJy4aBaHE HA MPUXOJM CHOTBETCTBAL Ha
HAYWHA HAa IPOU3BOICTBO.

3a npennaranute ot HUW T'eonorns wu reopmsrka AJl yciyru TBPCEHETO €
00YCIOBEHO ITaBHO OT NOKa3aTeluTe eHa — KaueCTBO 1 nobpara kaaposa 0asa 0T BHCOKO
[IEHEHH TEOJIOIKKH CIICLHHATHCTH.

Dunancos pucK

(OUHAHCOBUAT PUCK MPEICTaB/IABA HECHTYPHOCT 3a MHBCCTHUTOPHTC B CIydanTe
Korato (upmara U3roli3Ba IMpUBJICUCHH UITH 3a€MHH CPEJICTBA.

Upes mokasarennrte 3a (HHAHCOBA aBTOHOMHOCT M duHaHCOBA 3aUTHIKHSIIOCT CC
OTWITA CHOTHOMICHHETO MKy COOCTBEHHU W TIPHBIIEYEHH CpecTBa. BrcokuTe CTONHOCTH
1A Koe(HIMEHTa 33 aBTOHOMHOCT ¥ HHCKHTE CTOWHOCTH Ha koeduimenTa Ha QunaHcosa
S UTBIKHSTIOCT € J00pa rapaHius 3a HHBECTHTOPATE M 38 CAMHTE COOCTBEHHIIM.

IToxaszareauTe 3a jejia Ha KalmuTana, MoJyueH Ype3 3aeMU ONPEeIesaT KakBa 4acT 01
oOLwMs  KanwTal  [peJCcTaBisBaT  [PHUBJICYEHHTE  CPEACTBA. Konkoro JeabT Ha
3aIbIOKEHHSTa CIPSIMO COOCTBEGHMS KamHTal € TNO-TOJISIM TOJKOBa € MO-TOJsIM M
(hUHAHCOBUAT PHCK

[ [puemiMBaTa WM HOpPMaJTHA CTENECH Ha (MHaHCOBHSI PHCK 3aBHCH W OT OM3HEC
pricka. AKo GW3HEC PUCKBT € MATBK 3 APYXKECTBOTO TO HHBECTHTOPHTE MOKE Jia TIOCMAT
ro-rosisv (UHAHCOB PUCK M 0OpaTHO.

7. CLouTHSI, KONTO €A HACTHIWIH CJIe]l 1aTaTa Ha bunancoBus
oTYeT

3a nepmosna ciea 31.12.2008r. He ca BB3HHKHAIN CHLOUTHS OT ChHIIECTBEHO
spavueHue, KOWTO clieBa ja ObhaaT 00MOBECTEHH.

""""""""""" [ 3\_ =7 il iy
U3 JIMPEKTOR

3narnHa AH/ipeeBa
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