BYJIKAPII OOJ - TP. CO®DHUA

IIPHIOKEHHE KbM ®HHAHCOBHTE OTYETH
3a 200unama, npurniousawa na 31 dexemepu 2019

ITPH]IO’KEHHE

KbM ®HHAHCOBHTE OTYETH KBM 31 JTEKEMBPH 2019 roqHHA

1, IIpasen cmamym u o6wya unghopmayua 3a opysicecmeomo

BYJIKAPIT OOJT e Brncano 8 Tnprosckus peruersp Ha 04.06.2010 roa. ¢ EMK 201169973
Karo ZpY’KECTBO ¢ OrpaHUYeHa OTrOBOPHOCT. JIPY>KECTBOTO € ChC CeNaNMIIe U aJPec Ha YNpaBlieHHe
rp. Codus — Gyn.Llap Bopuc 11T Nel07, et.5, oduc-7. JlpyskecTBOTO € peructpupano ¢ kanuran 100 neea
pasnipenener B 100 asina ¢ HoMMHANHA CTOMHOCT 1 J1eB. PervcTpupaHusT KanuTan e BHeCeH U3LAIO.

KoM 31 nexempu 2019 roj. kanurana Ha Apy)KecTBOTO € B pasmep Ha 100 neBa, pasnpenenet
B 100 asma coGerBeHoCT Ha:

- MBan Anexcanapor UeaHoB — npureskasan 51 mana
- ﬁocad: Hsanos Ilenues — npureskasauy 49 nana

KbM narara Ha usrotesHe Ha To3u oryet J{pyskecTBOTO ce ynpaeasea ot Msan Anekcanjpos
Hpanoe - ynpaeurer.

PeructpupanusaT mpenMer Ha JEHHOCT Ha JpPYKECTBOTO BKIO4BA: XOTEJHEPCTBO H
pectopanTsopeTBo. Ilpomssosctso, uskymysaHe, npepaGoTka, CbXpaHeHHE W THPIOBHMA C Jpyra
CEJICKOCTOMNAHCKA H MPOMHLLICHA MNpPOAYKUHsA. CTPOUTENCTBO, MOCPEIHMYECTBO, TBProBUS U
YIpaBlIeHHE Ha HEABHXXMMH HMMOTH, KaKTO M BCAKAa [ApYyra, paspeuieHa OT 3aKOHOAATEeICTBOTO
JCHHOCT.

HDCS OTHYCTHHAT NMEPHOM APYIKECTBOTO € HW3BBLPIIBANO OCHOBHA JeiiHocT CTPOUTEJICTBO Ha
crpagv U CbOPbIKCHHA.

2. ba3sa 3a u3rorssine Ha PUHAHCOBHTE OTYETH M CYETOBOIHM IPHHIIANH
2.1. OOmu noJioxkenus

DHHAHCOBHAT OTYET € M3TOTBEH B CHOTBETCTBHE ¢ HalMOHATHHTE CUETOBOJHM CTAHAAPTH.
3aKoHa 3a C4eTOROACTBOTO, JlaHbuHOTO, THproBckoTo ¥ COLMATHO 3aKOHOAATENCTRO B cTpaHata. 3a
otueTHata 2019 r. Apy:;kecTBOTO ce KaTeropusupa KaTo MaJIKo npeanpusTue. B chorsercTaue ¢ wi.29,
an.8 or 3akoHa 3a cuerooacteo BYJIKAPIT OOJ[ us3bupa aa cbCTaBu IbieH KOMIUIEKT (hHHAHCOB
oryer — banmanc, Oruer 3a nmpuxomute M pasxogure, OrveT 3a cobecTBeHMs Kanutan, OTueT 3a
napu4HuTe noroud ¥ CnipaBka 3a HETEKYLMTE aKTHBH.

2.2.  ODYHKUHOHGTHA 6AYMA U SANYMA HA NPEOCMABANE HA YUHAHCOGUME OmYentu

(D}IHKL[HOHaJ'IHa BaimyTa © BalyTaTa Ha OCHOBHATa MKOHOMHYCCKA Cpeda, B KOATO €IHO HPYKECTBO
(byﬂxunonupa B B KOATO IVIABHO CC I'CHEPHPAT M M3pasxo[BaT NapHYHHTE CPEIaCTBa. Ts oTpassBa
OCHOBHHUTEC COC/IKH, cuOuTHA H YCJIOBHA, 3HAYHMHU 34 NMPEANPHATHETO.

HpyKecTBOTO BOAM CHETOBOACTBO M ChCTaBs (PMHAHCOBMTE CH OTYETH B HALIMOHATHATA BAJIyTa HA
Peny6inka boarapus — Gbarapcku nes, Bb3npuer o1 J[pyKecTBOTO KaTO (yHKIMOHATHA BATYTA.

Hacrosmure GHHAHCOBU OTYETH Ca M3rOTBEHH B XMJIAIH JIEBA.
2.3. Yyscoecmpanna eanyma

Cnenkute B 4y)KISCTPaHHA BAIyTa CE BIMCBAT MbPBOHAYAIHO KATO KbM cyMara Ha yyKJecTpaHHaTa
BaJlyTa ce npujiara UeHTpaHuIT Kypc Ha brarapeka Hapoana Banka (BHB) kbM gaTata Ha cienkarta.
Kypcosure pasnuku, BB3HMKBAIM TMPH ypekIaHe HA BATYTHUTE NAPHYHM TNOZHLMM WK npH
OTYMTAHETO HA TE3U MAPUYHU MO3ULIMH NPH KYPCOBE, Pa3IMUHHU OT TO3H, MO KOWTO MbPROHAYAIIHO ca
OMnM MpU3HATH, Ce OTYMTAT B Neyandara WK 3aryoaTa 3a ChbOTBETHHSA nepuon.
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[lapuunure nosuuuu B uysaecrpanna Banyta kbM 31 nexemBpu 2019 u 2018 roauuu ca oleHeHH B
HACTOAIIMTE (UHAHCOBM OTYETH MO B3aKITIOUHTETHHS Kypc Ha BHB. 3akmounrtennusr kypc Ha
OBIrapckus €8 KbM €Bpo KbM Kpas Ha TeKyLus U NPEAXOIHUA OTUETEH MEPHO, € KAKTO ClIe/IBa:

1 EURO=1,95583 n8.

24.  Cuemosoonu npeononoxcenun u RpubAUZUMENHU CUemOoB0OHI OUeHKH

Hpe;:[cTaBﬂHe'ro Ha dJHHaHCOB OTHeT CBhINIACHO HalJ,HOHaJ'IHHTC CHYCTOBOOHH CTaH,ElapTH H3HCKBAa
PBKOBOACTBOTO /1a HanpaBu Hai-100pyu NPUGIU3UTENHH OLIEHKH, HAYMCIICHUS U pa3yMHO 0GOCHOBaHM
NPeAnoNIoKEHH, KOUTO OKasBaT €()eKT BbPXY OTYETEHHUTE CTOMHOCTH HA AKTHBHTE H MAacHBHUTE, Ha
TIpUXOMTE U Pa3XOIMTE, U HA OTMOBECTABAHETO HA YCJIOBHH B3EMAHMs M 3aB/DKEHHS KbM NaTaTa Ha
oryera. Te3sn npuONM3INTENHM OLEHKH, HAYMCIEHUS W NPEeAroNoKEeHUsT ca OCHOBaHW Ha
uH(pOpMaLMATa, KOATO € HAIM4HAa KbM JaTaTa Ha (puHaHCOBHS OTueT, mopaaM KoeTo ObaeltHTe
(akTuuecku pesyiraru Guxa MOriM ga Gnaar pasIM4HA OT TAX (KaTo B YCHOBMATa Ha (hMHAHCOBA
KpH3a HECHTYPHOCTHTE Ca mo-3Hauurennu). OOexTuTe, KOHTO MpeanonaraT Io-BACOKA CTEMEH Ha
CyOEKTHBHA TpELICHKA WM CJHOMKHOCT, WM KBJIETO NPeANnoJIOKEHUATA W npHONU3MTEIHUTE
CHETOBOJIHH OLEHKH CBIIECTBEHH 3a (JUHAHCOBUA OTYET, CA ONOBECTEHH.,

2.5.  [Jvwepnu opyscecmea

HAbluepHO ApYXKECTBO € IPY:KECTBO, KOETO ce konTponupa ot [lpyxecTtBoro-maiika. Kourpon e
BNIACTTa /]2 C€ yNpaB/iaABa (DMHAHCOBATA W OMNEPATMBHATA MOJUTHKA HA IbIIEPHOTO JIPYIKECTRO, C
orjieq H3BJIMYaHETO Ha U3r0JH OT neﬁnocn‘a MY.

2.6.  Acouuupanu opyscecmea

ACOLUMHMPAHO JPYXKECTBO € NpEAnpusiTiHe, B KOETO JIpy’KeCTBOTO-MAiKa YNPAaKHABA 3HAYUTEIHO
B/IMAHUE, HO KOETO HE MPE/ICTAB/IABA ABLUCPHO WM ChBMECTHO NPEATIPUATHE. SHAYUTENHO BIUSHUE €
NnpaBOTO Ha Y4acTHe [IPH B3€MAaHETO Ha pellueHHd, CBBpP3aHH C cbmiancona'ra H oOneparveHaTa
TOJIMTHKA Ha NPENPHATHETO, B KOSTO € MHBECTHPAHO, HO HE M KOHTPO/ BBPXY Ta3M NOIHTHKA.

2.7.  I'pewixu ¢ npedxodnu omuemnu nepuoou

I'pewiku B npeaxoiHM nmepuoy ca MPOIYCKH, HETOYHOCTH MIIH HECHOTBETCTBHS BbB (uHancoBuTe
OT4eTH Ha JIpy)eCTBOTO 3a NMPEJXOJHM NEPHOAM, BH3HHKBAIM B DE3Y/ITaT Ha MponycHaTa HiH
HEMpPaBHIIHO U3MO3BaHa HaaexkaHa HHdopmaimsa, Tosa e MH(pOpPMALIUA, KOATO € Ouia HAMYHA KbM
MOMEHTa Ha onoﬁpeﬂue 34 M3JaBaHE Ha (bHHaHCOBHTe OTHETH WJIM TakKaBa, 3a KOoATO ce npeanoJiara,
ye e Ouio BBE3MOMKHO ﬂii 61:-,[{8 NMOAYYCHa H H3MMOJI3BAHA NTPU H3TOTBAHETO U NpeacTaBaHETO Ha Te3H

oTueTd. I'pelikH B NpenxonHu NMEpHOAM MOraT Ja Bb3HMKHAT IIPH MPU3HABAHETO, OLEHABAHETO,
MPEACTaBAHETO WM ONOBECTABAHETO HA €NEMEHTH OT (uHaHCOBHTe oTueTH. Te ce kopurupar
PETPOCMIEKTHBHO KaTO C€ MPEM3YHC/IABA CPaBHUTeNHaTa MHQOpPMAaLMs WIM HAYaJIHUTE cajiga Ha
aKTHBHUTE, MACHBUTE M KanuTasa (B CyyauTe, KOraTo ca BL3HMKHAIH Mpe3 NMPeIxXOfHH MepHojIH, 3a
KOHTO HE € mpencraBeHa HH(OpMauus BB (puHaHCOBUTE OTueTH). Kopekumsta ce orpasssa B
MbpBATE PUHAHCOBH OTYETH ONOOPEHHU 32 U3/aBAHE Clle]l OTKPHBAHETO MM, KaTo B TAX Ce NPEACTABA 1
OTHET 33 MPUXONUTE U Pa3XOANTE KbM HAYAIOTO HA Hal-paHHUA CPaBHHUTENIEH MEPHOA.

2.8.  IIpomenu ¢ cuemogoOHama noumuKa

JpyKecTBOTO NPOMEHs CUETOBOMHATA CH MOJMTHKA CaMoO TOTaBa, KOraTo MogoGHa MpoMsHa ce
M3MCKBAa OT KOHKpeTeH CTaHNapT WM BOAM [0 MNpeAcTaBsHe BbE (MHAHCOBUTE OTHETH Ha [10-
HAJICK/IHA WIIK [I0-yMECTHA MH(opMauus 3a eeKTa OT OnepauuuTe, APYrH CHOMTHS WM YCIOBHS
BBPXY (PMHAHCOBOTO CHCTOAHHE, PE3Y/ITATHTE WIW NApU4HUTE TOTOLM. [IpomsHaTa B CuyeTOBOAHATA
NOJMTHKA, MPOU3THYALLA OT MEPBOHAYAIHO NpHaaraHe Ha HoB CTaHAapT ce 0Tpa3fiBa B CbOTBETCTRUE
C NpPEeXOJHUTE WJIH 3aKIIOUMTEHUTE pasnopeadu Ha koHkpetHus Cranmapr. Korato takusa auncear
WM TPOMEHHTE C€ MPaBAT JA00pOBOJHO, T€ Ce MpHIaraT PETPOCIEKTHBHO KATO CE€ KOPHIMpAT
Ha4aJTHUTE Cajlla Ha BCEKHM 3aCETHAT €JIEMEHT OT KaluTaaa Wik APYruTe CPaBHUTEIHU CYMH M KaTO Ce
npuemMa, Ye HOBOTIpHETATa MOJIMTHKA ce e npuiarana BuHard. Koraro npunara cyetopoina nonutuka
CbC 3ajlHa JaTa, B CBOMTe (DMHAHCOBM OTYETH JIpy)KECTBOTO NpeACTaBs AOMBIHUTENEH OTYET 3a
TIPUXOIUTE M PA3XO/IUTE KbM HAYANIOTO HA HAH-DaHHKS CPABHUTENEH NIEPHOL.
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3. Hpunosicumu cuemoeodnu nonumuxu
3.1.  [Juazompaiinu mamepuannu u nemamepuannu axmusu

JbroTpaitHiTe MaTepHaNiHK 1 HeMaTepHAIHH aKTHBH ce NPU3HABAT KaTO IMbPBOHAYAIIHO CE OLICHABAT
Mo LI€Ha Ha ﬂpHﬂOGHBaHe, KOATO BKJTHOYBA MOKYyIHaTa LeHa, MUTa U HEBB3CTAHOBHMHU HaHbLH, KAKTO
H BCHYKH MpPEKH pasxoan 3a INPHBEKIAHETO HA aKTHBA B pﬂGOTHO CbCTOAHHE M Ha MACTOTO 34
MpefBUACHATA My OT PbKoBOACTBOTO ymortpe6a. Crel MBPBOHAYATHOTO MM pH3HaBaHe
,B,'bHI"OTpaﬁHHTe MaTepHaiHH U HEMATCPHAJIHUTE aKTHBH CE€ OTYHUTAT 10 LIEHa Ha ﬂpH,ﬂOGHBaHe
HamaJieHa C pa3sMepa Ha HaYMCJIeHATa aMOPTH3ALIMA U EBEHTYAIHH 3aryGU oT 06e3LeHKH.

Tlocneasamm pasxonu, BKIIOYMTENHO W3BBPIICHH 3a 3aMAHA HAa KOMIOHEHT OT aKTHBa, ce
KamHTaTH3HPaT B CTOMHOCTTA HA AKTHBA KOTaTo OTTOBAapST HA KPUTEPUHTE 3a MpU3HABaHe Ha
ABIFOTPAEH aKTHB -MPUGABAT Ce KbM GanaHcoBaTa CyMa Ha aKTMBA, KOraTo € BepOSTHO JIpysKeCTBOTO
Aa HMMa HKOHOMHYECKM TION3W, HAJBMIUABAIM [TbPBOHAYAIHO OLEHEHaTa edeKTHBHOCT Ha
CBIICCTBYBAILIHA aKTHB. Bcuuku APYTry rnocjieapally pasxoiH ce lNpHU3HaBaT TEKYLIO B roayHara, npes
KOSTO ca HarlpaBeHu,

OcrarpuHata CTOMHHOCT WM MOJIE3HUAT >KHUBOT Ha ﬂwro‘rpaﬁnme AKTHBH C€ [peucHABaT OT
PBKOBOACTBOTO KbM BCSKa OTYETHA 1aTa.

AMOpTH3aLMHUTE Ce HAYMC/IABAT Ha Gasa HA ONpeNeNeHHs MOJIE3eH KHBOT KATO MOCIEAOBATENHO Ce
npunara JMHEHHUAT MeToj. AMopTU3alMaTa ce oTpassBa B neyanGata wiu saryGara 3a TeKyLHs
MnepHo.

KbM Kkpast Ha BCEKH OTueTeH mepuox PrkoBoacTEOTO Ha JIpyXKecTBOTO MpaBH Mperien Ha NoJe3HHs
’KMBOT M METOJIa HA AMOPTH3ALMs Ha AbJITOTPAHHUTE MAaTePHAIHH U HEMaTEPHAIHUTE aKTHBH.

AMOpTHB&LH’IHTe Ce HU3YMCIABAT 110 JHHEHHHUA METOM, KATO 3a BCHYKU ,El'bJ'II‘OTp&FlHH MaTEepHaJIHH H
HEMAaTCpHallHH aKTHBH Ce NnpHjarat Ci1€aHUuTe aMOPTH3ALHOHHHU HOPMH:

KaTteropns aktusu loauuina aMmopTH3aunouna Hopma / % /
Kareropus | 4
Kareropns 2 30
Kareropus 3 10
Kareropus 4 50
Kareropus § 25
Kareropus 6 100/roguHNTE Ha NPABHOTO OrpaHUYEHHE,
['opmsara HopMma He Moske ja npeeumaga 33 1/3
Kateropus 7 15

Hauncnsapanero Ha aMOPTH3alMKTE 3aIro4vBa OT HA4aJOoTO HAa Mecella, CJedBail Mecela, B KOHTO
aKTHBBT € HAJIMYECH 3a }fIIOTpeﬁa H CC IIPCKpaTABa Ha MO-paHHaTa OT JaTara Ha KJ'IaCPICi)HquchTO MYy
KaToO AbpiKaH 3a npo,ua}KGa HJIH JaTaTa Ha OTIMHCBAHETO MY.

He ce Haumcngsar amoprusaumu Ha 3eMuTe, aKTMBMTE B MNPOLEC HA M3rPAKIAHE W HAIBIHO
aMOPTH3MPAHUTE aKTHEH.

HsirotpalinuTe MaTepuaiHy M HeMaTepHaIHH aKTUBH CE OTIMCBAT OT GallaHca KOTATo ce U3BAIST TPaiiHO
oT ynotpeba W He Ce¢ OYaKBAT OT TAX OBACILM CTONAHCKU M3roau MM ce npoaanar. [levanbure wim
3arybuTe OT npojaxGu Ha OTAETHH aKTHBH OT IPyNaTa Ha JBITOTPaiiHUTe aKTHBH Ce ONPENe/IAT upes
CPaBHABAHETO HAa NpPHUXOAWTE OT npojaxGara W OanaHcoBaTa CTOMHOCT Ha AKTUBA KBM JaTaTa Ha
nponaxbara. Te ce nmocouBar HeTHO, KbM "ApYrH AoXoau/(3ary6u) oT aeiiHocTTa, HeTHO" (B MeuanGara
WK 3arybaTta 3a roguMHara).

3.2. Obe3uenka Ha 0v120MPaiiH MAMEPUATHU 1 HEMAMEPUATHI AKMUGH U UHEECIMULUOHHI
umomu

KM kpas Ha Bceku oTyeTeH nepHoJ PrkoBoACTBOTO Ha JIpyKeCTBOTO OpraHM3Mpa mperie] M rpasy
IpeleHKa JaH CBIIECTBYBAT HWHAMKALMH 3a O0OC3LEHKAa Ha JbIrOTPalHHTE MaTepuaiHd M
HCMATCPHAJITHUTC AKTMBM M HWHBECTHLHMOHHHMTE HWMOTH, B cnyqaii, ¢ CC YCTAHOBH, 4€ TaKHBa

lsd
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HHIHKaLUU CbUIECTBYBAT, CE€ H3TrOTBi npnﬁnmmeﬂﬂa OLUCHKA Ha BBL3CTAHOBHUMATA CTOMHOCT Ha
CbOTBETHHA aKTHB.

3.3.  Mamepuannu sanacu

CTOKOBO-MaTepHaHUTE 3aNacH Ca MPEeNCTABEeHH MO MO-HHCKATA OT lieHata Ha npujaoduBane M
HeTHAaTa WM peanusyema CTOHHOCT. LleHata Ha npuIOGHMBaHe BKIIOYBA MOKYMHATA LieHa,
TPAHCIIOPTHUTE PAa3XOlH, MHUTHUYECKMTE TAKCH, akuusa W apyru nogobuu. Hernara peanusyema
CTOMHOCT € mpe/noaraeMara npoakHa LeHa, HAMa/IeHa ¢ NPUO/H3UTENHHTE PasxoaH, HeoGXoauMM
3a OCBIIECTBABAHE Ha Npojaxbara.

IIpu TAXHOTO noTpeGneHWe, MaTepuaiHuTE 3aMacH ce OLEHABAT MO KOHKPETHO orpejieneHaTa MM
CTOHWHOCT MpH NMpUI0OHBaHE,

3.4.  Ipedocmasenu Kpedumu u e3emanus

[lpeniocraBeHnTe KpeATY M B3EMAHMATA Ca HeJEPUBATHBHH (PMHAHCOBM AKTHBH C (bukcupann uim
ONPENCINMH CPOKOBE 3a YpexniaHe, KOMTO HE Ce KOTHpaT Ha akTuseH nasap. B Bananca na
ApyXecTBOTO aKTHBHTE OT Ta3W KATEropHs Ca MPEICTABEHH KATO B3EMAHMS MO JHXBEHH 3aEMH.
ThPrOBCKH M IPYI'Y B3eMaHUs U MAPHYHHU CPEeaCTRA.

Bsemanun no nuxeenu saemu, mvpzoecku u Opyzu 63eManua

Cnea nepBoHauaIHOTO UM NpH3HaBaHE TBPrOBCKUTE B3E€MaHWs M B3EMaHMITA MO JIMXBEHHU 3aeMH ce
OLIEHSABAT 110 aMOPTU3UPaHa CTOMHOCT, M34HMC/IeHa Ha Ga3a MeTo/1a Ha eDeKTUBHHUS JIHXBEH HPOLIEHT, H
HamasieHa ¢ eBeHTyasnHara 3aryba ot ofesueHka. Kpatkocpounute B3emaHHMs He ce aMOpTH3Mpar.
3arybarta ot ofe3lieHKA ce HA4HMCIIABA B Cily4al, Ye ChILECTBYBaT OOEKTHMBHM [10Ka3aTel/ICTBA KATO
HanpuMep 3HAYMTE/IHN (DUHAHCOBU 3aTPy/IHEHHS HA ITHKHHKA, BEPOATHOCT JUTBKHHKBT Ja H3MajHe B
nukeuaauua W apyru. HecbvOupaemute B3eMaHus ce M3IIMCBAT, KOTaTO MpPABHUTE OCHOBAHMS 3a TOBA
HaCTBIAT.

Hapuunu cpedcmea

TlapuanuTe CpencTBa 3a LENMTE HAa CHCTABAHETO HA OTYETa 3@ MAPHYHMS TOTOK Ca MApHYHHTE
cpeacTsa B Opoi M Mo GaHKOBH CMETKH, C M3KMIOYEHHE Ha OJIOKMpAHMTE MAPUYHU CPEJICTBA, 110
OTHOLUEHKE Ha KOMTO JIpy»KeCTBOTO HAMA MpaBa 3a MOJ3BaHE U pasToperx/iaHe.

Tvpzoecku u Opyzu 3a0visicenus

TbproBekuTe M IpyrM 3aabDKEHHs Bb3HMKBAT B DE3Y/NTAT HA MOMYYEHH CTOKH WIH YCIYTH.
Kparkocpounute 3aab/KeHHs HE ce aMOPTH3HpAT.

3a0vaNceHUn RO TUXEEHU 3aeMU

Jluxeenure 3aemMH ce [IPH3HABAT MbPBOHA4YANIHO O CHpaBeJIMBa LiEHa, d)opMHpaHa OT TIOJIYYCHHUTE
MapH4YHH NMOCTBIUVIEHHWA, HAMAJICHH C IPHUCBIIHTE pasxonu 1o cleliKara. Cnen MEPBOHAYATTHOTO HM
IMPU3HABAHE, IMXBCHUTE 3a€MH C€ OLIEHABAT IO aMOpTH3HpaHa CTOHHOCT, KaToO BCAKA pasjivKa Mexay
nepBOHAvYaNHaTa CTOWHOCT U CTOHHOCTTA Ha MajJiex ce OTYHUTA B nevandara i 3ary6a’ra 3a nepuoaa

Ha no/i3BaHe Ha 3aema Ha Oasa MeTona Ha e¢eKTHBHHﬂ JIMXBEH MPOLIEHT. ﬂonyqeﬂme JIHXBEHH 3aCMH,
IPH Bb3HUKBAHETO Ha KOUTO HE Ca U3BbPLICHU PA3X0aM CRBP3AHH ChC CEJIKATA. He ce AMOPTH3HPAT.

QuUHAHCOBMTE pa3XOM, B TOBA YMCIO M AMPEKTHUTE PA3XOAM MO TMPUBIMYAHETO HA 3aema, ce
[IpH3HaBaT Ha Oa3zara Ha METOOa Ha eq)eKTHBHHSI JIMXBCH MPOLEHT € U3KJIFOYEHHUE HA TPAH3aKLUHMOHHHTE
pasxoau no 6aHkoBH OBBPAPadTH, KOMTO ce NpHU3HaBar B nevanbara Wiy 3arybara Ha nTuHeiiHa Oasa
3a [IEpHO/a, 32 KOHUTO € J0roBOpeH OBbpaApadTET.

JluxBenuTe 3aemMu ce KnacHMLMPAT KATO TEKYLUH, KOraTo cjiejBa jJa ObJaT ypeleHH B paMKuTe Ha
JBAHA/IECET MECELa OT Kpas Ha OTYETHHSA MEPHOLL.

3.5. Ocnoeen kanuman

OcHoBauAT KanuTan Ha Jlpy’KecTBOTO € NPECTaBeH 110 HCTOPMYECKA LEHA B [A€Hs HA PETMCTPHPAHETO

My.
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3.6.  Ilpuxoan m pasxonu 3a 6baemu nepHoIH

Karo npuxoau u pasxozm 3a 6baewmm neprou B 6ananca ca NPEACTABEHH NPHXOIM H Pa3XOIH. KOHTO
ca npeanjareHd NPE3 HacTOALIHWA, HO C€ OTHACHT J0 CleJBRalllH OTYETHH NMEPHOON — rapaHL|H,
3aCTPaXxoOBKH, a0OHAMEHTH, HAEMHU U APYTH,

3.7.  Pasxoam 3a qawbum oT nevanéara
PasxonuTte BrIO4BAT TeKywMs JaHBK BLPXY nevantara u OTCPOYEHHUTE JaHbLM.

Texywmar nanek ce onpesens B3 OCHOBa Ha oGnaraemara (nanbuna) nevanba 3a nepuona kato ce
npuiara eeKTHBHATA JaHBYHA CTaBKa CBIVIACHO AAHBYHOTO 3aKOHONATENCTBO KbM jarara Ha
(unancosute oruern. OrcpoueHuTe DaHbBLM ca CYMHUTE Ha AB/DKMMHUTE (BB3CTAHOBUMM) JaHBLM
BBPXY mnevanbara 3a ObJeliH NepUoAK 1O OTHOLICHHE HA 00JaraeMuTe (npucnagalu ce) BpeMEHHH
pasauky. BpeMeHHHTe pasiukH ca pasiMKUTE MEXKY MPEHOCHATA CTOMHOCT HA €MH aKTHB MM NACHB
H Heropara JaHb4YHa OCHOERA. OTCPO‘leHHTe AAHBYHH IMACHBH C€ HU3YHUC/IABAT 3a BCUUKH 064’]&!“3@\1”
BPEMEHHH Pa3/IMKH, I0KATO OTCPOUCHHTE NaHBYHH AKTHBH 3a MPUCMAJALIUTE Ce BPEMEHHH PasInKy
C€ [IpH3HABAT, CAMO aKO MMa BEPOATHOCT 3a TAXHOTO 0OpaTHO MposiBieHKe U ako JIpyxKecTBOTO Lie e
B ChCTOAHME B Objelle 1a reHepupa J0CTaThbuHO neyanba, OT KOATO Te [a MoraT ga Guiar
npUcnagHaTH,

OtcpouennTe TaHbYHH aKTHBH M TIACHBH CE H3YUC/IABAT KATO CE [punara rnpeanonaraeMara JaHb4yHa
CTaBKa 3a MEPUO/A, B KOHTO Te LUe Ce PeaJM3HpaT HIIH MOTacaT, ChIIIaCHO HHMOPMALMATA, ¢ KOSTO
JlpyecTBOTO pasronara KbM MOMEHTA Ha ChCTaBsiHE Ha (DMHAHCOBHTE OTHETH. OrcpoueHuTe faHbLUM
Ce MpU3HABAT B nevanbdara uy 3arybara, OCBeH B CITyuaHTe, KOraTo Bb3HHKBAT BbB BPb3Ka Onepaius
WK CHOMTHE, KOETO € NMPU3HATO, B ChILUMS HIHM JAPYr NMepUoJl, M3BBH reuanbata Wik 3arybata wim
JMPEKTHO B coOCTBEH Kanutan. OTCPOUEHNTE JaHBYHH aKTHBM M NACMBH Ce NPEACTABAT HETHO, aKO
MOJIEXAT Ha €/IMHEH PEXKUM Ha obarane,

CoriacHo peiictaiioro 3a 2019 u 2018 roauna naHbuHO 3aKOHOJATEJICTBO, JJaHbYHAaTa CTaBKa, KOATO
Ce mnpujara npu WM3YMCAABAHE Ha JaHbYHWTE 3aib/keHus Ha JlpyxectBoto e 10%. Ilpu
M3YHMCICHMETO Ha OTCPO4EHHTE AaHbYHW AKTHBH M MacHBH KbM 31 aexemBpu 2019 u 2018 roauna ce
W3M0M3Ba AaHb4Ha ctaBka 10%.

3.8.  Ilpusnaeane na npuxoou u pasxodu
3.8.1. IHpuxoou om npodarxcoa na cmpoumennu ycayzu u opyzu npuxoou

HPHXOHHTC H pa3XOoJuTe CE€ HAYUCIABAT B MOMEHTA Ha TAXHOTO Bh3HHMKBAHE, HEZABHCHMO OT MOMEHTA
Ha MNapUYHUTE [MOCTBbIUIEHHA W miawanus, OTYHTAHETO HMM Ce H3BbPLIBA TIPH CrasBaHEe Ha
U3UCKBAHETO 3a MPHYUHHA U CTOoHHOCTHA BPB3Ka MEKAY TAX.

[Ipnxoaure ce oueHABAT MO CrpaBeUTMBATA CTOMHOCT HA MNOAYHEHOTO WM MOAISKALLOTO Ha
ﬂOﬂyanaHe B']:SHal"pa}K}leHHe, HaMalneHo Che cyma*ra Ha BCHYKH npe}:[ocTaBeHn OTCTBIIKH U BKJTKOYBAT
OpyTHHTE MOTOLM OT MKOHOMHYECKH TOM3H MOJYYEHM OT H ABJDKMMH Ha HpyxectBoto. Cymure,
ChOpaHH OT MMETO Ha TPEeTH CTPaHH, KAaTO JaHbIH BbPXY MPOAAKOUTE, KAKBBTO € JAAHBKLT BbPXY
nobaBeHaTa CTOMHOCT, ce M3KITIOUBAT OT MPUXO/IHTE.

HpyxecTBoTo KnacudHUMpa JOrOBOpUTE CH ¢ KaneHTH, cbrimacHo HCC 11, kato JOTOBOPH C TBBp/JA
LieHa.

Tpuxonure ot npomax6a ce npusHasar B chotsercteue ¢ HCC 11, koraro:
¢ BeposATHO € B pe3yaTaT Ha caenkara JpyKecTBOTO 1a MONy4H HKOHOMUYECKH H3rOIM:

e Ilpuxoaute M pasXomuTe ca MPSKO CBBP3aHH ChC CAENKATA M MOFAT 44 ObAAT HAAEHKIHO
OLICHEHH.

e Koraro PE3YATATHT OT CACNKATa 33 MPEJOCTABAHE HA YC/Iyra MOXe Ja OBb/ie Ha/IEHKIHO OLEHEH,
NpUXOABT CC MPHU3HABA B 3aBUCHMOCT OT €Tarna Ha 3aBbpIUSHOCT Ha JOr OBOpPHTE B [poLeC Ha
M3ITbJIHCHHE KBM Kpad Ha OTYETHHA MEePHOL. B ClIyHauTe, KOrato pe3ylTaTbT HE MOKC J1a Obae
HaACHK/IHO OLCHCH, NMPUXOALT C€ MpPH3HaBa CaMO J0TOJIKOBA, JOKOJIKOTO HAIMpPaBEHUTE Pa3Xxo/iH
C¢a BB3CTaHOBHMH.
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HPH/IO’KEHHE KbM ®HHAHCOBHTE OTHYETH
3a 200unama, npuxniousauia na 31 dexemepu 2019

* [lleuanGara (3ary6ara) or nponax6ara Ha xbaroTpaiiHy MaTepuallHi U HEMAaTepHAaIHK aKTUBU W
MaTepHaii ce NpeiCTaBs KaTo APYry NpUXoau (pasxoau).

* TlpuxozwTe OT ONEpPaTHBEH MH3MHI Ce MPE/ICTABS KATO APYrHU MPUXOJIH.
3.8.2. Ipuxoou u pazxodu 3a maxcu u Komucuonnu

Takcure u KOMHCHOHHHUTE CE€ IPU3HABAT Ha NPpHHIKUINA HA HAYHUCIIABAHETO, C¢JIed KaTo ce H3BBbPILH
CbOTBETHATAa yCiyra.

3.8.3. @unancoeu npuxoou u pazxoou

Beuuku (uHaHCOBM NpHXOmM M pasxomM ce oTpassBaT B neuanbata WM 3aryfara 3a BCHYKM
MHCTPYMEHTH, OLEHSBAHM MO aMOPTH3MpPaHA CTOMHOCT upe3 W3MNOI3BaHE MeTOAa Ha edeKTHBHHA
JIUXBEH TPOLIEHT.

[lpuxonure OT AAMOBO yuacTHe ce MpU3HABAT, KOraTo ceé YCTAHOBH MPABOTO Ha Jpy»ecTBoTO na
NOMYYH TO3H MPHUXOA.

3.9. JTusune
3.9.1. Onepamueen auzunz

Pasxonure 3a HaeTH akTHBU MO JOrOBOPH 3a OMEpPATHBEH JIM3UHT Ce MPU3HARAT B mneuyajidara Wiu
3arybara Ha JiuHeliHa 6a3a 3a cpoka Ha A0roBopa.

HpHXOﬂ.H’l‘e, peajiIn3HpaHy OT OTHAACHH I10 J0r OBOPH 3a ONEPATHBEH JIU3UHI" AKTUBH CE [ IpH3HABAT B
neyanGara uiy 3ary6arta Ha JuHe#Ha Gasa 3a cpoka Ha oroBopa. [bpBoHavaTHUTE pasxoju, npsako
CBBbpP3aHH ChC CKJIOYBAHETO Ha JIM3UHIOBHA AOTroBOp, CE KaMUTaJIM3HpaT B CTOWHOCTTA H4 AKTHUBA U CE
MPU3HABAT KAaTO pa3Xo/l Ha IMHeWHa 6a3a 32 CpoKa Ha TU3UHIOBHS JOrOBOP.

4. Cowecmeenu enemenmu u cmamuu om Omyema 3a npuxodume u paxooume u Gananca Ha
opyacecmeomo.

4.1. ITpuxoou om npoodacou

2019 r. 2018 r.
Crpourensu yenyru 5615 5906
Hpyru 48 -
5663 5906
4.2, /Ipy2u npuxoou
2019 r. 2018 r.
M3menenve Ha 3anacuTe OT HE3aBBPILEHO CTPOUTEICTBO 256 (387)
256 (387)
4.3.  Pazxodu 3a mamepuann
2019 r. 2018 r.
CrpourtenHu MaTepuanu 1473 1673
Pasxonu 3a mopnpbikka Ha CTPOMTEITHA MeXaHu3alua 1 6aza 274 137
1747 1810
4.4.  Pasxodu 3a evHunU yeayzu
2019 r. 2018 r.
Venyru ¢ noausmenauTenu no CMP 2198 1792
Veayru no nopapbika Ha crpouTteHa MexaHusamms u MIIC 40 13
Jpyru BbHILHU YCITYTH 130 135
2368 1940
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4.5. Pasxoou 3a nepconana

2019 r. 2018 r.
Buanarpaxnenus 1007 1021
ColHaHi OCUTYPOBKM U HaaGaBKK 202 206
: 1209 1227
4.6.  JApyzu pazxoou
2019 r. 2018 r.
Pasxonu 3a amoprtuzaumu 243 236
Hpyru 227 120
470 356
4.7.  @unancosu npuxodu u pazxoou
2019 r. 2018 r.
Dunancosu npuxoou
JInxBu 1o mpeocTaBeHH 3aeMH 7 24
Dunancosu pasxoou
Pasxonu 3a nuxsu 9 83
baHKOBH TaKkCH, KOMUCHOHHU U APYTH (JUHAHCOBH PA3XOMH 3 4
12 87

4.8.  Jawnvuno obnazane

PasxozsT 32 nanbk npuskat B nevanGata Wik 3ary6ata BKIIOYBA CymaTa Ha TEKYILMTE Pa3Xo]u 3a
AaHbLH BBPXY nevantara 1 OTCPOUECHHUTE PAa3XOAH 3a JaHbLM BbPXY Nevantara.

2019 r. 2018 r.
Texyuw pazxon 3a nanbk 31 36
Pasxon (upuxon) 3a ganex 31 36

4.9.  Hemexywu mamepuannu axmueu

HpyKecTBOTO HiMa HETEKYIIM aKTHBH C OrPaHHYEHHs BLPXY NPaBOTO Ha cobeTBEHOCT. ITo/3BanuTe B
ACHHOCTTA MAIMHK M 00OpyaBaHe — uyk/Ja COGCTBEHOCT Ca HACTH IO JOrOBOP 3a oneparuBeH
JIM3HHT.

KM 31.12. 2019 r. nsima akTHBH BpeMEHHO M3BaJieHH OT yrotpeba

KoM 31.12.2019 r. B Gananca Ha Apy»KeCTBOTO € BK/IIOYEH AKTHB C YupeneHa ITbpBa Mo pejl UMUTEKH B
noJsa Ha Teproscka Ganka JICK EAJ.

4.10. Hemamepuainu akmueu

KbMm AataTa Ha CBCTABAHE Ha OTYeTa OPYXKECTBOTO HeE MPUTEKABA HETEeKYIIUTE HeMaTepHaHH
dKTHBH

4.11. Hueecmunuu ¢ opysicecmea

Jlpy>ecTBOTO He MPUTEXAaBa MHBECTHIIWH B IBIIEPHH JPYKECTBA H ACOUMMPAHU NIPEAPUATHA.

4.12. Mamepuannu 3anacu

2019 r. 2018 r.

Marepuanu 144 139
HesapbplieHo cTpouTencTso 256 0
ABaHCH KbM JOCTaBYHULIH 32 CTPOMTEIICTBO 46 19
446 158
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4.13. Twvpzoscku u opyzu ézemanus

2019 r. 2018 r.

Baemanus ot kiHeHTH 452 455
B3emanus ot KIMEHTH 110 rapaHLuu - 136
Bsemanus ot nogoTyeTHy nuua 150 150
BaemaHus OT cBbp3aHH NpeaAnpUaTHA 232 365
Hpyru Bzemanus 144 139
978 1245

PBKoBOACTBOTO Ha JIpYXKECTBOTO CHHTA, Ye CTOMHOCTTA, TI0 KOSTO ThPrOBCKUTE ApYrH B3eMaHus ca
npeAcTaBeHH B OanaHca ChOTBETCTBA HA TAXHATA CMIPABETMBA CTOMHOCT KbM 31 aexeMmBpH 2019 u
2018 roauHa.

4.14. Ilapuunu cpedcmesa

2019 r. 2018 1.
ITapuunu cpescTBa mo 6aHKOBM cMETKH 180 141
[lapuunu cpencrsa B 6poi 71 26
IMapuunn cpeacrsa mo Gananc 251 167

4.15. Kanuman

OCHOBHUAT KanuTa e MPEeCTABEH 10 HEroBaTa HOMUHAIIHA CTOHHOCT, CBIVIACHO ChIEGHOTO pelleHHe
3a perucTpauus. BHECEHHAT Hammb/IHO OCHOBEH KamuTal, B pasmep Ha 100 5is., e pasnpeneses B 100
Js01a 1o 1 JieB 3a BCeKU Al

KuM Kkpas Ha oTUeTHHS MEPHOA CHLAPYKHHULM B APYKECTBOTO Ca:
- HBan Anexcanapos HMBanoB — npurexasaur 51 asma

- Hocud Uanoe MMenyer — npureskasam 49 gsana

2019 r. 2018 r.
OcHoBeH Kanuran - -
Hepasnpenenena neyan6a ot MuHa M roauHu 732 530
Tekyia neuanta 39 202
O6mo coGcTBen KAaNUTAI 821 732
4.16. Jluxeenu u Opyzu 3advadicenun
Hpy*xecTBOTO MMa 3aAbILKEHNS 110 GaHKOBH 3a€MU U APYTH 3ab/KEHHS.

2019 r. 2018 r.
3agbmkeHns 1o 6aHKOBHU 3aeMU 880 932
Jpyru 3agbikeHus 6 10
O6mo 886 942

4.17. Ilencuonnu u Opyzu 3a0ICeHUA RO MPYOOGOMO U OCHZYPUMENHO 3AKOHOOAMEICHIBO

TpynoBute ¥ OCHUTypUTENHM OTHOIIEHHS C paGOTHULUTE M CIOYKUTEIUTE B APYXKECTBOTO Ce
ocHOBaBaT Ha pasnopenbure Ha Koxgekca ma tpyma (KT), na pasnopeabure Ha aelicTBamioro
OCHI'YPHTE/IHO 3aKOHOAATENCTBO U Ha KonexktueHusa tpynos aorosop (KT]I) Ha apy:kecTBoTO.

OcHoBHO 3aabmikeHHe Ha paboTomaTens e Ja M3BBPLIBA 3aIB/DKHTENHO OCUrypSBaHE Ha HAETHS
nepcoHan 3a ponn “TleHcuu”, JOMBIHUTETHO 3aB/KUTENHO IEHCHOHHO ocurypasane (JI3[10), goua
“O6mwo 3a0onsBane W MaitunHcTBo” (O3M), donn “Bespaboruua”, doun “Tpynosa 3nonoayka u
npodecuonanua 6onect” (T3I1B) u 3apaBHo ocurypssase.
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PasMepHTe Ha OCUTYPUTETHUTE BHOCKH Ce YTBBPIKAABAT KOHKPETHO Che 3akoHa 3a Gromkera Ha JIOO
u 3akona 3a Giomxera Ha H3OK 3a chorBeTHaTa rojuHa. BHOCKHMTE ce pa3mpefeaT MEKLY
paboToAaTeNd H OCHTYPEHOTO JIMLE B ChbOTHOILIEHHE, KOETO €€ IPOMEHs €3KeroJiHO H € OMNpeeieHo B
un. 6, an. 3 or Koznexca 3a coumanno ocurypasade (KCO). O6umsT pasmep Ha BHockaTa 3a (hOH
"Mencuu", 3110, doun "O3M", dhoun "be3paboruua” u 3npasHo ocurypsasate € 31.7 % 3a 2019 r.

OCHIypUTEJIHWTE W TNEHCHOHHM IUIAHOBE, NPWJIaraHk OT APYKECTBOTO B KayeCTBOTO My Ha
paGoTozarten, ce OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOAATE/ICTBO M Ca [UIAHOBE ¢ AePUHMPAHU BHOCKH.
[Ipu Tesn muaHoBe pabOTOAATENSAT IU1allla MECEYHO ONPEJETCHU BHOCKM B [bpiKaBHHTE (HOHA
“Ilencun™, ¢doun “O3M”, doun “Bespaboruua”, ¢oun “T3IIB”, kakTO W B YHMBEpCAIHH H
npodecMoHANHY NEHCHOHHH (OHI0BE. AHAIONMYHH €A H 33/Ib/DKEHHATA [0 OTHOLICHHE HA 3PaBHOTO
ocurypsisaHe.

CeraacHo pasnopeabure Ha Kopekca Ha Tpyaa, paboTopatensaT uma 3aJb/DKCHHE Ja H3IUIATH MPH
TpeKpaTsBaHe Ha TPYAOBHs 0roBOP Ha pabOTHHKA MITH CIIYKUTEJIs 00€31IeTeHH.

KbM naTata Ha BCeKHM (MHAHCOB OTHET APYXKECTBOTO IPaBH OLIEHKA HA CymMara Ha OYaKBAHWTE
pa3Xo/M 10 HATPYTIRALIUTE C& KOMIIEHCUPYEMH OTITYCKM, KOSTO ce ouaksa Ja Objle M3IliaTeHa Kato
pe3yNTaT OT HEM3NOJN3BAHOTO TMPaBO HAa HATPymaH oTnyck. B oueHkara ce BKIHO4BAT
npuﬁnmm‘em-la"ra IpELEHKa B HEJHUCKOHTHpaH pa3sMep Ha pasxojMTe 3a CaMHTE BB3Harpa;KiacHus H
pa3sxoauTe 3a BHOCKH IIO 3aBLJIKHUTEITHOTO OGU.ICCT BEHO OCHrypsiBaHe, KOHUTO paﬁ()TOJIaTB."IHT OBJIACH
BBpPXY TE€3H CYMH.

JIpy:KeCTBOTO He NMPOBH3MPA CYMH 33 OUAKBAHH Pa3XoaHu, CBbP3aHH C NEHCHOHMPAHE.

4.18. Twvpzoecku u opyzu 3adv.dicenun

2019 r. 2018 r.
3anbkeHHS KbM 10CTaBYHLH 408 286
[Momyuenu aBaHcH 58 312
3aabKeHUA KbM CRBP3aHU JIMLA 21 -
3anb/mKeHHs KbM MepcoHana 70 65
3aBKeHUs] KbM OCUTYPUTENH 87 56
Janbunu 3agsmkenns no JUJIC 48 69
Hauwunu 3axsmkenus no 3KI10 - 11
Janbunu 3agsioxenus no 3/J10J] 30 14
O6mo 722 813

PBkoBOACTBOTO Ha JIpY»KECTBOTO CUMTa, Y€ CTOMHOCTTA, MO KOATO KPaTKOCPOYHMTE 3aJbIKCHHA Ca
npeacTaBeHy B GanaHca Ha JIpyxecTBOTO, CbOTBETCTBA Ha ClpaBeUTHBATa UM LICHA.

5. Onogecmagane HA CEBLP3AHUME TUNUA U COCTIKUME C MAX
5.1. Byakapn OO/] onosecTsBa ClIeqHUTE CBLP3aHM JIHUA:

—  Bynkapn Poyr OO]] — coGersennunre Ha Byakapn OO/l npurexasat 100 % ot asnosere Ha
Byaxapn Poyr OO/]

—  Posn6unmunr BI' OOJI — co6ersennuute Ha Bynkapn OOJI nputexasat 100 % ot assosere
na PoanGunauur bI' OO

—  CbIOpyXHHLMTE HA JPYKECTBOTO
5.2. CienKu ChC CBbP3aHHTE JIMLIA!
—  JlombJHMTEHO NpefocTaBeH 3aeM Ha Bynkapn Poyr OO/l — 0.00 x. nB.
—  Hauucnenu smxeu no 3aem Ha Bynkapn Poyr OO/l - 7 x. z1B.
— OkasaHa cTpouTeHa yciyra Ha PosnGunaunr BI" OO/L — 0.00 x. nB.
5.3. BaemaHus OT CBBP3aHUTE JTHLIA!

—  Bynkapn Poyr OOJ1 - 232 x. 1B.
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TBProBCKHTE B3eMaHus. [locnennure ca npeacrasenu B Gananca B HeTeH pasmep. He ca Hauucienu
00€3LEHKH MO0 CLMHMTENHH W TPYAHOCHOMpPaeMH B3eMaHMs, 3a TakuBa OOE3LECHKM, B OTHETHMs
[IEPHON HAMA HAIMYHH CHOMTHSA, NAEHTHGUIMpAILK 3ary6H OT HechBHpaeMoCT.

Cb0upaeMOCTTa M KOHUEHTpaUMATa HA B3EMAHMSTA Ce CJIEA TEKYUIO, CbIJIACHO YCTaHOBEHaTa
TO/INTHKA Ha PYXKECTBOTO. 3aKbCHEHUATA Ca GUJIH B PAMKHTE Ha TOMYCTHMHTE CPOKOBE.

[lapuuHuTe cpencTa B ApYKECTBOTO M pasriaiiaTenHuTe OMepaluu ca pasnpeiesieHd B cTabUIHu
GaHKH, KOETO OrpaHHYaBa PUCka OTHOCHO NTAPHYHUTE CPECTBA H MapUYHUTE EKBUBAICHTH.

Juxeuoen pucx

JIMKBUIHUAT PUCK Ce U3pa3siBa B HEraTHBHATA CUTYallHs APY)KECTBOTO Ja He Gbae B ChCTOSHHE aa
nocpelHe 6e3yc/I0BHO BCHYKH CBOM 3a/Ib/KEHHS, CHITIACHO TEXHHSA MAeK.

To nmpoBeskna koOHcepBaTHBHA MOAMTHKA 1O YIIPaBJIEHUE Ha JIMKBUIHOCTTA, 4Ype3 KOATO MOCTOSHHO
NOAABPKA ONTHMAIICH JINKBH/CH 3amac NapHYHH CPEACTBA U 106pa cnocoGHOCT Ha (MHAHCHpaHe Ha
CTOMAHCKaTa Cu ACHHOCT. JIpyKeCTBOTO MOJI3BA NPUBJIEYEHH KPEAUTHH PECYPCH, KOMTO obcmyskBa B
JOrOBOPEHUTE CPOKOBE C KPEAUTOPHUTE.

3a 2 KOHTPONMpa pHCKA APYXKECTBOTO CJEAM 3a He3abaBHO IUIAlAHE HA HOBOBL3HMKHATHTE
SalbIDKCHHA, a HATPYNAHUTE CTAPH 3aJB/UKCHHS CE [OracaBaT Mo HHAMBHAYAIHH CHIOPA3yMEHHA ¢
KPEAMTOpHTE. :

Ynpasnenue na kanumanosusn puck

C ynpasieHweTo Ha KamnuTaga APYKECTBOTO LM a CH3IaBa U nonIbpyKa BB3MOKHOCTH TO Ja
MPOABLKK  Ja (YHKUMOHMpA Kato JeiCTBalllo NpeanpusTHe W ja OCHrypsBa ChLOTBETHaTa
Bb3BPBIIACMOCT HAa MHBECTMPAHWTE CPE[CTBA HA CHAPYKHMLMTE, CTONAHCKH MOJ3M HA JpyruTe
3aMHTEPECOBAHM JIMLA U YYACTHHLIA B HErOBMs OM3HEC, KaKTO W [a MOAAbPIKA ONTHMAIHA KAlTAIoBa
CTPYKTYpa, 3a ia C€ pelyLMpaT pa3XoJuTe 3a KaluTasa.

HpyxecTBoTO Tekymo HaGmomaBa ocurypeHocTra M CTPYKTypaTa Ha KanuTana Ha 0Oasa
CBOTHOLIEHUETO HA 3aJUTHKHAIOCT. TOBa CHOTHOILIEHHE CE H3YMCIABA MEKITY HETHHS IBJITOB KATUTaJl
KbM ofumara cyma Ha Kanutana. Herusr qu/ros kanuran ce onpeness karo pasiinka Mexay BCHUKH
NPHBJICHEHN 3a€MHH CPEACTBA (KPAaTKOCPOUYHH W IBITOCPOYHM) TaKa, KAKTO ca MocoYeHH B GanaHca u
NapH4YHHTE CPEACTBA H MAapH4HH eKBUBaJEHTH. OOlaTa cyma Ha KanuTaaa € paBHA Ha cOGCTBeHMS
KamuTan W HETHHMA AbaroB Kanutan, CrTparerusita Ha PbKOBOJACTBOTO Ha JPYXKECTBOTO € 1a ce
MoAAbpIa CbOTHOIICHHUE B paMKUTE Ha He noBede oT 100%.

2019 r. 2018 r.
OO01110 ABATOB KanuTasl 1608 1755
Hamanen c: napuunure cpeacrsa u napuunu (251) (167)
€KBHUBAJIEHTH
HereH nwiros kamuran 1357 1588
OG0 cobeTreH kanuTan 821 132
O6mmo kanuTan 2178 2320
ChoTHOLIEHHE HA 3a0IbAKHAIOCT; 62.30% 68.45%

7. Covbumua cned Kpas na omuemnun nepuoo
Hsama cbOMTHS BBI3HMKHATH Clle]l Kpas Ha OTYETHMS MEPHOJl, KOMTO [a OKA3BaT BIMAHHE BBPXY
OTHeTa.

o

i
DHHAHCOBHUAT OTYET € 0,[[06[17H 3a fi3aBake oT ynpaBuTens apyxectsoro Ha 23.03.2020 r.

Vnpasuren: .........»
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