Grant Thornton

CoauLWeH nHaneuayaneH goknag 3a
OenHoCTTa

Noknapg Ha He3aBUCUMUSA OQUTOP
uanBuayareH (ouHaHCoB OoT4eT

M Munnuep n Miodx bl OO

31 npekemspu 2021 1.

MILITZER & MUNCH




M u M MUITULIEP N MIOHX bl 001
MrauBnayaneH (puHaHCcoB OTYET
31 pekemepu 2021 1.

CbaobpkaHue

FoguieH MHAUBKUAYANEH AOKNaA 3a AeHHoCTTa
[oknap Ha He3aBUCHMUSA OAUTOP

WuauBuiyaneH oT4yeT 3a (pMHAHCOBOTO ChCTOSAHUE
WuoueupyaneH oTyeT 3a nevyanbara unu 3arybarta v
ApyTrus BceobGxBateH Aoxon

MuaueunayaneH oTueT 3a NPOMeHHUTE B cOBCTBEHUA
Kanutan

MBpuBugyaneH oTyeT 3a napuyHuTe NoTouu

MosicHeHUA K-M MHAUBUAYANHUA (hMHAHCOB OT4YeT

Crpanvua

6-51




M u M MUIWLUEP 1 MIOHX Bl 00
FopulieH uHAMBKUAYaneH AoKan 3a AenHocTTa
31 nexemspu 2021 r.

MILITZER & MUNCH

roaMied UHOMBUAOYAITIEH
OOKNAL 3A DEMHOCTTA na

YnpaBurena 3a 2021 r.

1. M u M Munuuep v Mioux 6T OO[1 — nasapHa cpena, eekTu or
naHaemuara Covid-19, pasButue U AENHOCT HA KOMNAHUATA,

OCHOBHU PUCKOEBE U NpeaUu3BUKaATEeJICTBA

1.1. MasapHa cpena u ecbektn ot nanaemunTa Covid-19

2021 r. ce Xapakrepusumpa ¢ OypHO Bb3CTaHOBABAHE cnej USKAYUTENHO
npeaunseukaTenHata v TpygHa 2020 r. Tpes 2021 r. B no4YTM BCUYKKM CEKTOPU Ha
UKOHOMKUKaTa ce HabmoaaBa ronsMm pbeT B TbPCEHETO W ChOTBETHO YBENWYeHa
MKOHOMMYECKa akTMBHOCT. [ocTa OT orpaHnduTenHUTE MEpKN BbB Bpb3ka ¢ Covid-
19 naHpemusiTa BsIXxa BPEeMEHHO OTMEHeHM WnW pasxnadbeuu, NpPou3BOACTBaTA
MOCTENEHHO Ce 3aBbpHaxa KbM obuvaeH Temn Ha paboTa.

onAMoO MpeausBUKATENCTBO C& OKA3Ba PBbCTLT B LIEHUTE Ha @HEProHOCUTENnTE, B
YaCTHOCT Ha ropusaTa. B TO3M acnekT nasapbT B TPAHCMOPTHMA U JIOTUCTUYEH
CEKTOp € MHOro TpyZaHo npeaewamm. HaTuckbT BbpXy MapxkoseTe OT cTpaHa Ha
KMMEHTUTE ce 3acuiiBa, B CTpeMexa WM 3a ONTUMW3NpaHe Ha onepaTuBHUTE
pasxoaum.

Covid BbnHUTE cb3fazoxa AOMLMAHUTENHW 3aTPYAHEHWS Npef, cekTopa, ¢ orneq
ocurypsiBaHe Ha nepcoHan.

CHXMBABAHETO Ha WKOHOMWMEcKaTa akTMBHOCT npes chmHaHcosara 2021 roguHa
okasa BrarorpusATeH edekT u Bbpxy AerdHocTTa Ha M u M Munuuep n Mionx BI.
JpyXeCcTBOTO ycnsi Aa AOCTUrHE nNoKasaTenu, cpasHuMKW C npeg-nakgeMuyHaTa
obcTaHoBKa. Cb3gagoxa ce AoNbNHUTENHW Ou3Hec Bb3MoXHOCTM 32 M un M
Munuuep u Mionx B, koutTo 6sxa uanonseaHu ycnetuHo. KomnaHusta Genexu
3HauUUTENeH PbLCT B CErMeHT XXEene3onbTeH U MYNTUMOZANEH TpaHcrnopT — 6nuso
42% cnpsamo 2020 .

Hsima npeyctaHoBABaHe Ha AEWHOCTU U ocBoDOXAaBaHe Ha NepcoHasl BbB BPb3Ka C
Covid-19 nangemusita. [pyxecTBoTOo uma MHoro gobpa nukeugHoCcT. KoMnaHuAaTta
He ce e Bb3nonssana oT cneuvanHute nporpamu sa bopba ¢ BL3OSNCTBUETO OT
Covid-19, KoeTo ce ABIMKN OT efHa CTpaHa Ha TOBa, Y€ TPaHCNOPTHO-CNEeANTOPCKUA
cextop Belle U3KIMIOYEH OT aHTUKPM3UCHU MEPKA Ha MpaBUTENCTBOTO, U OT [pyra,
KOMMaHusATa Tpabsale fa ocurypu  msudecka  HenpeKkbCHaATOCT  Ha
NPOU3BOACTBEHNS NPOLIEC CHLC CLOTBETHUS OrnepaTUBeH nepcoHan.
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BusHec cermeHTH

KomnaHusita npegoctass NbiHUMA HAGOP OT TPAHCNOPTHY W NOTUCTUYHM YCIyrv Ha
CBOMTE KIIMEHTN BBB BCUYKU BUSHEC CETMEHTU: CYXOMbTEH, XKene3onbTeH 1 MOPCKU
TPaHCMOPT, MUTHUYECKO areHTUpaHe 1 NOruCTyYKa.

HensT Ha BusHec cermeHTUTe B 00OWKMA 0BOpOT Ha KomnaHusTa 2021 r. e, KakTo

cnepBa:
» XenesonbTeH U MOPCKA TpaHCNopT 1 npoektn — 50.9%
» CyxonbTeH TpaHcnopT — 33.6%
» Mopcku Tpancnopt — 10.3%
» CknagoBu MUTHUYECKWU AESAHOCTU — 5.2%
1.3. OcHOBHM puckKkoBe

OcHosHuTe puckose 3a M n M Munuuep v Mionx BIC OO/[1 ca cebp3aHu ¢:

>

»
»
>

Y

CunHa KoHKypeHiUmMsa B BpaHLua;

lMoenwapalLy ce UeHn Ha ropueaTa;

HaTuck Bbpxy UeHWTE OT CTpaHa Ha KIMEHTUTE, KaTo 4YacT OT TexHuTe
CTpaterum 3a CHWXKaBaHe Ha ChITbTCTBALLNTE UM PasXoam;

Fnobanusauus Ha npoueca 3a B3eMaHe Ha DU3HEC pelLeHVA U HapaCcTBaLLo
3HaYeHue Ha CTPaTernYecKoTO CbTPYAHUYECTBO C TNPEKN WHTEPMOLAHU
NapTHLOPU, Npeanarally CbLUUS KOMIIEKC OT YCNyTu;

Mpoavrxkasawara nadHgemus ot Covid-19 u HecurypHata WKOHOMUYECKa
cpena;

CurypHocT Ha WUT n PernamedHta Ha EC 3a zawmta Ha NUYHUTE OaHHU
(GDPR).

KomnaHuaTa € BHegpurna cuctema 3a YrpaefieHMe Ha pucka, paspaboreda Ha
koprnopaTueHo HUBO. CrieumanHo 3a M&M BN 6sixa BbBeAeHU MepKku 3a KpeauTHO
3acTpaxoBaHe Ha TbProeckn B3eMaHusd. LlenTta e aa ce ynpasngsaTt v KOHTponupar
PUCKOBETE, CBbP3aHn ¢ AelHOCTTa, U Ja ce cBede A0 MUHUMYM BeposTHOCTTa OT
eBeHTyarnHn puHaHcoBy 3arydum.
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1.4. EKCno3nums Ha APY>KeCTBOTO KbM KPeOUTEH pUCK

EkcnosuumaTa Ha APYXECTBOTO MO OTHOLIEHUE Ha KPeAWUTHWA PUCK &, KakTo crnepBa:

2021 r. 2020 .

XUIL. NB. XWn. nB.

Ipynun cbrHaHCOBM aKTUBW - BaaHCoBU CTONHOCTH:

Twproscku 1 apyru hUHAHCOBU B3EMaHUS 9798 9 476

Mapy n napnyHu ekBUBaANEHTH 4612 4 448

BanaHcoBa CTOMHOCGT 14 410 13 924
1.5. EKcrosuumna Ha ApyXecTBOTO KbM NMKBULEH PUCK

Exkcnosnuuara Ha ,D,py)KeCTBOTO Nno OTHOLUSHWE Ha NNKBNOHWA PUCK €, KAKTO cnensa:.

Tekyiym Herekywnu
31 nexemepu 2021 r. Ho6 Mexgy6mn Ot 1 o 5 roauHmn
Meceua 12 mecena
XMn. ns. XuN. NB. XMr. nB.
ThLproseku u opyrt 3agbrmxkeHns 8 403 - -

O6buo 8 403 -
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1.6. AHanuz Ha dJMHaHCOBU
c¢pupmara 3a 2021 .

OcHOBHW hMHaHCOBU NoKasaTenu;

nokKasarenu oOT pAeWHocTTa Ha

ﬁpmxo,qm oT cne,u,mo;ﬁké .,u.,eﬁHoc;'r, XUn. ne. 73812 61 552 68 175
Pasxoaun no cnegutopcka oeiHocT, xun. Nne. (63403)| (52010)| (57 919)
bpyTha cneguTopcka neyanba, xvn. ne, 10 409 9 542 10 256
[levan6a npegu gaHbuu, Xun. ne. 1099 734 1226
Nevanba creg gaWsbUM, xun. ne. 987 660 1101
PentabunHoct Ha 6pyTHaTa cneguTopcka nevyanta 14.10% 15.50% 15.04%

> [pes 2021 r. JpyxecTBoTO Genexun sHaunTeneH pbCT B npuxoauTe ot
npopaxbu ¢ 19.9% cnpamo 2020 r. YBenWueHUETO € BLB BCUYKM
CEerMeHT) C USKIMIOYEHUE Ha MOPCKM TPaHCHOPT.

» bpyrtHaTa cneauTopcka nevanta e ysenuyeHa ¢ 9% crnipamo npegxogHara
roguHa.

» Wma pbeT B onepatusHute pasxoam sa 2021 r., HoO 3apagu pobpoto
NnpeacraesHe B OCHOBHATA [efHOCT dupmata uma pbeT 1B neyanGara
npean aAaHblUKM ¢ onuso 50% B cpasHeHuwe ¢ npeaxogHarta 2020 T,

» [lepcoHanbT Mo TPyAOBU NpaBOOTHOLWIEHMS KbM 31.12.2021 r. e 120
AyLn.

» Hama BaxHW cbOUTUS, HaCTBLNUNKM CcNefl OaTaTa Ha CbCTaBsHe Ha
roAMIUHUA MHANBUAYaANeH (MHAHCOB OTYET, C U3KITIOUYEHME Ha CNEenHOTO:
BbB Bpb3ka ¢ npoabmKaBallaTa CBETOBHA MaHOEMUS OT Covid-19,
onucaxa B NOsiCHEHNe 2 OT HacTOAWMA HAMBUAYANEH UHAHCOB OTYeT,
¢ PeweHne Ha Munuctepcku cbBeT Ne826  oT 25.11.2021 r. BGelwwe
YABIDKEH CPOKBLT Ha u3BLHpeHaTa ennjeMnyHa o6cTaHoska B Bbnrapus
pAo 30 mapt 2022 1.

»> M un M Munuuep n Mioux BIT OO/ Hama KroHOBe U HaMa pasxonn 3a
Hay4Hou3CnegoBartencka geiHocT npes 2021 r.
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2. THLProBCKO-MKOHOMMUYECKM NPUOPUTETU Ha tbnpmara 3a 2022 r.

2.1.Mpopaxon

>

>

>

>

>

B cTpaternuyeckus dhokyc Ha nonuTukata Ha KoMnaHusTa Wwe Guaar
npopaxbarta Ha KOMMMEKCHNW NOMUCTUYHW W TPaHCMOPTHU YCRyrn, C
onpeaeneH npuopuTeT KbM ycnyrute ¢ gobaBeHa CTOWHOCT W ¢ uen
noBuLIaBane peHTabuntoctTa Ha BCI (BpyTHa cneguTtopcka nevanta);

B npopaxGute Ha MOpcKM 1 aBTOMOGUMHYM MPaTKN OCHOBHUS AKLEHT Lie
6bae nocTaBeH BbPXY rPYNaxXHUTe NpaTky;

PeopraHmwpaHe npodaxHata NOMIMTUKE Ha KOMNZHWATA NO OTHOLUEHUS
Ha y4acTueTo B ThproBe Ha HauWoHanHo u PYynoBo HUBO,

MopobpsBare edekTUBHOCTTa Ha NpogaxOuTe Ypes aHanus u KOHTpOR
Ha CLOTHOLUEHNETO ,, AafeHn odepT / NONyyeHn TpaHcnopTh®,;

YBenuuyasaHe aena Ha OHNaiiH npogaxbuTe.

2.2.0nepaTtvBHa JeHHOCT

»

»

>

>

MopoGpsBaHe Ha onepaTuMBHATA KOOpAMHALMS B paboTata Ha HOBUS
Kpoc-gokuHr (X-docking) TepmuHan-2 mMexay konervte ot HanpaeneHue
~ABTOMOGUNEH TpaHcnopT* (,AT") 1 ckrafoBo-TepMUHanHaTa 6asa:

3aBbpliBaHE Ha MPOEKTUTE 3a MOAEPHM3ALMS W NMPeycTpoicTBO Ha
oTAaenuuTe cknapose B TepmuHan-1; wuspaboTBaHe Ha USINOCTHA
KOHUenuus za paseuTue Ha TepmuHan-1 sa cnegpawmTe 15-20 roguHu;

YBenuyagaHe oOneparuBHWUS KanauuTeT Ha HanpaeneHue ,AT® BLB
BPB3Ka C OHNalH npofaxbuTe U NpaTkMTe B HAUMOHANMHO cbobLleHune;

FapaHTupana HenpeKbLCHaTOCT Ha obpasopaTenHuTe w
KBaMUKaLMOHHY NPOLIECH B YCNOBMATA HA NaHAEMUs Upe3 OHITaiiH
ofy4eHune Ha nepcoHana;

CTpuKTHa (puHaHCOBa AMCUMNNMHA YPE3 HENPeKLCHAT MOHWTOPUHI Ha
B3eMaHuATa OT KIMEHTU, MOCPeACTBOM CTPUKTHO npunaraHe Ha
BbTPELLHO-bUPMEHnTE Nnpasuia.

'eHepanHaTa Uen Ha KOMNaHWATa € YCTONYMBO BuzHec passuTie, HE3aBUCUMO Y
Bbpekn HebnaronpuatHata hHaHCOBO-UKOHOMIYEGK I'epena 1 NnepcneKkTMsmn npes
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OOKNAQ HA HE3ABUCUMUA OOUTOP

Oo cob6ecTBEeHMUUTE Ha

M u M MUJTMLUEP M MIOHX BI' O0O[1
rp. Cocus, n.x. 1387

yn. ,Angpeit l'epmanoB ” Ne 11

Jokrnan oTHOCHO oAMTa HA UHOUBUAYarHUA Q)MHaHCOB oT4yeT

Muenue

Hue n3BbpLIMXME OAUT HA MHAMBUAYaNHWUA dUHAHCOB oTyeT Ha M n M MUITULIEP
K MIOHX Bl OO (,AdpyxecrtsoTo”), chbobpxaw WHAUBKAOyanHMS OTYET 3a
uHaHCOBOTO cheTosiHME KbM 31 gekemspwn 2021 r. u MHAMBUAYAITHUSA OTYET 3a
nevyanbata unu sarybara n gpyrma sceobxsateH goxod, HOMBUOYaArHUsA OTYET 3a
npomeHnTe B cobcTBEHNsA KanuTan ¥ UHAMBMAYaIHUS OTYeT 3a NapuyHNTE NOTOLMU
3a roovHaTa, 3aBbpluBalla Ha Tasyu Jarta, KakTo U MOSACHUTENHUTE MNpUnoXeHus
KbM MHAMBUAYANHUS (PUHAHCOB OTYET, BKIHOYBALLM N 000OLLEHO ONOBECTABaHE Ha
CbLUECTBEHMTE CHETOBOAHW NONUTHKN.

Mo Hawe MHeHWe, NPUNOXEHUAT uHAMBKUAYyaneH (pUHAHCOB OTYeT JaBa BApHa U
yecTHa TmpeactaBa 3a (PUHAHCOBOTO cbeTogHue Ha [pyxectBoto KbM 31
nexkemepn 2021 r., HeroeuTe UHAHCOBY PE3yNTaTy OT ASNHOCTTA U NaPUYHUTE MY
MOTOLM 3a roAgvHaTa, 3aBbpluBallia Ha TasW Jata, B CbOTBETCTBME C
MexxoyHapogHuTe crtaHhapTt 3a gmHaHcoeo otuutate (MC®QO), npuetn ot EC u
BBHNrapcKOTo 3aKOHOJATENCTBO.

Faza 3a uapazaBaHe Ha MHeHUue

Hue nssbplunXMe HalwWa OOUT B CbOTBETCTBUE ¢ MexayHapoaHuTe oAMTOPCKu
ctanpgapt (MOC). Hawmte OTroBOPHOCTH CBIJTACHO TE3W CTaHZApPTU ca OMUCaHu
OOMBLIHUTENHO B pasgena oT Hawwma gokrag ,OTroBOpHOCTU Ha oguTopa 3a oanTta
Ha WHAMBMAYaNHUA PUHAHCOB OTYET'. HMe cme HesaBucuMK oT [pyXKecTBOTO B
cboTBeTCTBME ¢ ,MexayHapoaHnsa eTudeH KOAeKC Ha npodecnoHanumTe
cyeToBOoAMTENM (BRNWUMTENHO MexayHapoAHU cTaHZapTW 3a He3aBUCUMOCT) Ha
CbBeTa 3a MEeXAyHapOoOHW CTaHdapTu no eThka 3a cyetosoguTenu (Koaekca Ha
CMCEC)”, saeiHO C €TUYHWUTE N3UCKBaHUS Ha 3akoHa 3a HesaBUCUMNA PUHaAHCOB
OOUT, NPUNOXUM B Bbirapusi, Kato HUe U3MbIHUXME W HALLMTE APYrd €TUYHU
OTFOBOPHOCTH B CLOTBETCTBME C TE3N U3NCKBaHNS. Hue cuntame, 4e oauTtopekuTe
JokasaTencTsa, Nony4YeHu OT Hac, ca 4OCTaTb4YHU M YMeCTHN, 3a a ocurypsaT Basa
33 HaLLeTO MHEHME.
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Opyra wndopmauus, paznuyHa ot MHAMBUAYANHWA (PUHAHCOB OT4YeT M
OAWUTOPCKMA OOKIAA BbPXY HEro

PbkoBOACTBOTO HOCM  OTrOBOPHOCT 3a gpyrata WHdopmaums. [pyraTta
MHOpMaUMA Ce CbCTOM OT MHAMBMAYaneH OoKnap 3a AeMHOCTTa, U3roTseH oT
PHKOBOACTBOTO CbIMAcHO 3akoHa 3a CYeTOBOACTBOTO, HO He BKIOYBA
WHOMBUAYaTHUS (OUHAHCOBUA OTHYET W HALLMS OAUTOPCKU [OKITag BbpXY HErO.

HaweTo MHeHMe OTHOCHO MHAMBUMAYANHUS (DUHAHCOB OTYET He obXBalla apyraTa
uHchopmaUuMsa U HUE He M3passiBaMe KakBaTo W ga e dopma Ha 3aKmiodeHue 3a
CUIYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PUYHO MOCOYEHO B A0KNaga HU U A0
CTeNeHTa, A0 KOATO € MOcoveHo. BbB Bpbaka C HALLMS OAUT Ha MHAMBWAYAIHUS
¢huHaHCcOB OTuUeT, HawaTa OTTOBOPHOCT Ce CLCTOM B TOBa Aa rpoyYeTeM Apyrarta
MHOPMaLWMA 1 NO TO3N HAYMH LA NPeueHuM Aanu Tasu apyra MHhopMauvs e B
CbLECTBEHO HECHLOTBETCTBME C MHAMBUAYANHUS (IMHAHCOB OTHYET MMM C HALLMTe
No3HaHWs, Npugodbut Mo BpeMe Ha OfUTa, WK MO APYr HauvH usrmexaga na
CbhbpXa CbLUECTBEHO HErnpaBWNHO foknagpaHe. B cnyyail ye Ha 6asaTa Ha
paboTaTa, KOSITO CME M3BBLPLUIMITA, HUE OOCTUMHEM A0 3aKMioYeHUe, Ye e Hanuue
ChLUECTBEHO HEMPaBWUIHO AOKNafBaHe B TasW Apyra uHgopmauwsi, oT Hac ce
u3ncKkea fa goknagsame Tosu dhakT. Hamame kakBo Oa AoknafsaMe B ToBa
OTHOLLUEHME.

OTI"OBOpHOCT Ha PbKOBOACTBOTO 3a MHAOMBUAYanNHUA CPHHaHCOB oT4yeT

PBHKOBOACTBOTO HOCK OTTOBOPHOCT 3@ M3rOTBAHETO M AOCTOREPHOTO ApeAcTaBAHe
Ha To3u MHAMBUAyarneH (puHaHcoB OTYEeT B CboTBeTCTBUE ¢ MexayHapogHute
CTarfapT 3a duHaHcoso oTtuutaHe (MCPO), npuetu of EC u 6wnrapckoTto
3aKOHOAATENCTBO, KAKTO W 3a Takasa cucTeMa 3a BbTPELUeH KOHTPON, KaKBaTo
PBKOBOACTBOTO Ofnpefiesisi Kato HeobxoaMma 3a OCUIYpABaHE MW3roTBSHETO Ha
(PMHAHCOBM OTUYETU, KOUTO HE ChABPXKAT CLLUECTBEHU HEMPaBUITHA OTYUTAHWS,
He3aBUCUMO [arnu AbIKalm ce Ha usmama Un rpeLuxa.

Mpu u3roTBsiHe Ha WHAMBUAYANHMA UHAHCOB OTYET PLKOBOACTBOTO HOCH
OTrOBOPHOCT 3a OLEHsIBaHe Ha crnocobHoCTTa Ha [pyXecTBOTO Aa Npoabmkv aa
yHKUMOHMPa KaTo AedcTBalLo NpeanpusTve, OornoBecTsBaiiky, Korato ToBa e
MPUAOXUMO, BBLNOPOCK, CBbP3aHW C NPeAnofoXEHUeTo 33 AelcTBaLlo
npeanpusaTME M U3NON3Balku  cyeToBOoAHATa ©Oasa Ha OCHOBATa  Ha
NpefnonoXeHWeTo 3a AeACTBallo npennpuaTie, OCBEeH ako PLKOBOACTBOTO He
Bb3HamepsaBa fAa nuksuaupa [pyxecTBoTo nnu Aa fpeycTaHoBU peliHocTTa My,
UMK ako PBbKOBOACTBOTO Ha NpakTMKa HAMAa Jpyra anTepHaTuBa, OCBeH Ja
NOCTBAN MO TO3MN HAYNH.

OTI'OBOPHOCTH Ha oaMTOpa 3a ogMTa Ha MHOUWBUAOYaNHKUA CbHHaHCOB oTHeT

Hawwmre uenu ca ga nony4nM pasymHa CTeneH Ha CUrypHoOCT OTHOCHO ToOBa ganwv
NMHOWBKMOYAITHUAT CbMHaHCOB OTYHET KaTo UAno He ChAbpXa ChLUEeCTBEHN
HEeNnpasuiHW OTYUTaHWA, He3aBUCUMO Janu JbIKalln ce Ha U3MamMa Unu rpetuka,
W oa n3gagem OAUTOPCKU OOKNal, KOUTO a BKMYRA HALLETO OOWUTOPCKO MHeHKe.
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PasymHaTa cTeneH Ha CMIYPHOCT € BWCOKA CTENeH Ha CUIYPHOCT, HO He e
FrapaHuust, Ye oguT, U3BbpLUeH B choTeeTcTBMe ¢ MOC v 3akoHa 3a He3aBUCUMUS
(PVHAHCOB OAUT, BUHATW LLe PaskpUBa CbLUECTBEHO HEMpaBUIHO OTYUTaHE, KOraTo
TakoBa CblUeCcTBYBa. HenpasunHu oTunTaHns MoraT fia Bb3HWKHAT B pesynTaT Ha
“3Mama unu rpellka n ce cuvTaT 3a CbLUECTBEHM, ako Bu MOrno pasymHo Ja ce
o4akea, Ye Te, CaMOCTOSATENHO WM KaTO CbBKYNHOCT, OWMXa MOMMM LA OKaxar
B/IUAHWE BbBPXY MKOHOMUMECKUTE pelleHust Ha noTpebuTenvTe, B3emMaHW Bb3
OCHOBA Ha TO3W UHAMBUAYANEH (hUHAHCOB OTYeT.

Kato wacr ot oguta B chotBetcrane ¢ MOC, Hue uanonasame npodecrnoHanHa
npeLeHka 1 3anaseame npodecnoHaneH CKenTuUKU3bLM Mo BpeMe Ha LeNvs OfuT.
Hwe cbio Taka:

— WBeHTUMUMpaMe U OLEHsSBaMe PUCKOBETE OT CbLUECTBEHU HenpaBunHn
OTUNTaHWUA B UHOMBUAYENHUSA (DUHAHCOB OTYET, HE3ABUCUMO Aany AbInKalim
Ce Ha usMaMa unu rpellka, paspaboTBame W MU3NbIHSABAME OJMTOPCKU
npougaypu B OTIOBOP Ha Te3n pUCKOBE W ToNyyaBame OfUTOPCKM
AOKa3aTeNCTBa, KOUTO Aia ca AOCTaTLYHM M YMECTHU, 3a Aa ocurypaT 6asa 3a
HaweTo MHeHue. PuckbT ga He ObLe pasKpuTo CbLUECTBEHO HenpasuItHO
OT4MTaHe, KOeTO e pesynTar OT U3MaMa, € Mo-BUCOK, OTKOMKOTO pucka oT
CbLUECTBEHO HeMNpaBuHO OTYMTaHEe, KOETO € pesynTaT OT rpellka, Thi Kato
usmamata MoXe Ja BKOYBa TalHO cnopasyMsiBaHe, danwmduumpane,
MPEeAHaMEpeHn nNpOMycku, W3NBJIEHWS 3a BbBeXAaHe Ha oauTopa B
3abnyxaeHue, Kakto u npeHebpersaHe wnu 3aobukansHe Ha BbTpPeLUHNsA
KOHTPOJT;

— noJjiyjaBame pasbupaHe 3a BbTPELIHWSA KOHTPOMN, MMAll OTHOLWIEHWE KbM
OAuUTa, 3a fa paspaboTuM OoOuUTOPCKM MPOoLeaypw, KOWTO Ja ca noaxoasitin
Npu KOHKpeTHWUTEe OBGCTOATENCTBA, HO HEe C Uen W3passiBaHe Ha MHEHue
OTHOCHO e(PeKTUBHOCTTa Ha BbLTPELLHUS KOHTPON Ha JpysKecTBOTO:

— OUeHsABaMe YMEeCTHOCTTa Ha W3MON3BaHUTE CUYETOBOAHW TOMUTUKU U
PasyMHOCTTa Ha CHETOBOAHUTE NMPUGIUSNTENHM OLEHKM U CBBLP3AHWUTE C TsIX
ONOBECTABAHUSA, HANPaseHn OT PBKOBOCTBOTO;

~ AOCTUrame [0 3aKmioyeHne OTHOCHO YMECTHOCTTa Ha W3MOoM3BaHe OT cTpaHa
Ha PBKOBOACTBOTO Ha cyeToBoAHaTa 6asa Ha OCHOBAaTa Ha NPeanoNoXKeHNeTo
3a jeicTtBawo npegnpusitMe W, Ha bGaszata Ha nony4YeHUTe OoAMTOPCKU
AOKasaTencTea, OTHOCHO TOBA AanM € Haluue CbLUeCTBEHa HECUrypHOCT,
OTHacAWa ce Ao Cubutna unm ycnoeus, Kouto 6uxa mMornu Aa nopogAaT
3HaYWTENHN CbMHEHUA OTHOCHO cnocoBHOCTTa Ha [ipyXecTBOTO Aa NpoaBbIIKU
Aa yHKUMOHNpa KaTo AelcTBalle npeanpusite. AKO HUE [OCTUrHeM 0o
3aKnoveHne, Ye e Hanuue ChbLUeCTBeHa HeCUIypHOCT, OT Hac Ce M3UCKBa aa
NPpUBNEYeM BHUMaHMEe B OAWTOPCKUST CU OOKNA4 KbM CBbP3AHUTE C Tasu
HECUTYPDHOCT OroBecTsBaHuMs B WHAMBUAYANHWA (PUHAHCOB OTYET WU B
Cry4a 4Ye Tesn ONOBECTSIBAaHWA Ca HeafeKksaTHW, Aa MoAucpuLMpame
MHEHMETO cu. HawmTe 3akmodeHuss ce ocHoBasaT Ha 0AUTOPCKUTE
AoKasatencrea, NonyvYeHn A0 Jatara Ha OAMTOPCKWMS HU poknah. bbaewm
CbOUTMs unu ycrnoeus obade MoraT ga cTaHar npuuuHa [pyxectBoTto fga
NpEeyCcTaHoBK PYHKUMOHUPAHETO C1 KaTo ACTBALLO NpeanpuUsiTUeS:




GrantThornton

— OUgHABaMeE LANOCTHOTO rMpeAcTaBsiHe, CTPyKTypa W CbhAbpXaHue Ha
NHAMBNGYanHWA Cbi/IHaHCOB OT4YeT, BKAKMNUTENHO ONOBEeCcTABaHWATa, W ganu
MHOUBUOYANHNAT Cpl/!HaHCOB OTHET npedcCTasA OCHOBOMoONaralyuTe 3a Hero
CAENKM U CbOWTUSA NO HAYMH, KOWTO NOCTUrA OOCTOBEPHO NpeAcTaBaHe.

Hve komyHukMpame ¢ nuuarta, HaToBapeHu ¢ OOLWO yNpasBneHue, Hapen ¢
OCTaHanuTe BbMPocK, NnaHupaHns obxeaT U Bpeme Ha M3MbIHeHWe Ha oauTa u
CbLUECTBEHWUTE KOHCTaTaUMWU OT OAUTa, BKITOUNATENHO ChLUECTBEHU HeLOCTaTbLM
BbB BBTPELUHNASA KOHTPON, KOUTO MASHTUDNUMPaMe No BpemMe Ha W3BBLPLUBAHUSA OT
HaC oauT. .

Hoknan BLB Bpb3Ka C APYrM 3aKOHOBU U PerynaTopHU U3UCKBaHUS

B fombnHenne Ha HaluMTe OTrOBOPHOCTU U AOKNaaBaHe chriacHo MOC, onvcaHu
no-rope 8 pasgena ,Jpyra nHopMaLusi, pasnuyHa oT MHONBUAYANHUA PUHAHCOB
OTHET U OLMTOPCKNA [OKNan BbPXYy Hero® no OTHOLLeHWE Ha WHOMBWAYanHUS
AoKnan 3a [eiHoCTTa, Hue W3MBAHUXME U npoleaypuTe, AoBaBeHU KbM
nsncksaHute no MOC, cbrnacHo YkasaHusiTa Ha MpodecuoHanHaTa opraHusaLms
Ha [UNNOMUPaHWUTE EeKCTIepT-CUETOBOANTENIM U perucTpupaHnTe oauTopu B
Bvnrapua — VHCTUTYT Ha AWNNOMUpaHUTE eKCnepT-CYeTOBOANTENM (MOEC). Tesn
NPOLEAYPU KacasT fPOBEPKN 3a HanNWUMETO, KakTo U NpoBEpKM Ha copmaTta u
CbAbPXaHNeTo Ha Tasu gpyra uHcopmauus ¢ Uen Aa HU NoAMNOMOrHaT BbB
thopMUpaHe Ha CTaHOBMLIE OTHOCHO TOBA Aanu Apyrata MHMOPMAaLUs BKIIOYBA
OnoBecTABaHMATA W AoKNaABaHUATA, npeasvugeHn B MNasa cegma oT 3akoHa 3a
C4ETOBOACTBOTO, NPUNOXUM B Bbnrapus.

Cmanoeuuwje ebe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemogodcmeomo

Ha basara Ha U3BbpLLEHUTE NPOLEAYP, HALLETO CTAHOBWLLE €, Ye:

(a) HdbopmaLmaTa, BKIOYEHa B MHAWBUAYANHWS AOKNAA 3a JeifiHoCTTa 3a
(hMHaHCOBaTa roauHa, 3a KOATO € W3rOTBEH WHAMBMAYANHWST (PUHAHCOR
OTYEeT, CLOTBETCTBA HA MHAMBUAYaNHUS (PUHAHCOB OTYET.

(6) wHAMBMAYaANHUAT AJOKNaj 3a AefHOCTTa e W3roTBEH B ChOTBETCTBUE C
NPUACKNMUTE 3aKOHOBU U3UCKBAHUS; 1

(B) B pesyntar Ha npupobuToTo nosHaBaHe U pasbupaHe Ha AetHOCTTa Ha
ApyxecTBOTO n-cpepaTa, B KOATO TO (YHKUMOHUPA, HE CMe YCTaHOBUNN
cny4yau Ha C‘bll.teCTBeHO HeBﬂpHO I'Ipe,D,CTaBS-'IHe B nHanemayanHua goknan

3a ,quHOCTTa

“ '“3op1-|iiua Oxa wﬁaéfl&

Mapym Anoc‘ronos
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M u M MAJTTMUEP X MIOHX BT OO/}
WUHaneupyasien ouHaHCOB OTYET
31 nexkemspun 2021 r.

MILITZER & MUNCH

upuBnayaneH otyeT 3a PMHAHCOBOTO CbCTOHAHMUE
KbM 31 gekemBpu

AkTHUBK MNosicHeHune 2021 2020
XWn. fIB. XWn. NB.

HeTexywn akTMBH

HemaTepuaniu akTuem 5 10 4
MawmHm 1 cbopbxeHns 6 1172 1085
AKTVBW C NpaBo Ha NonssaHe 7 145 480
MuBeCTULKA B AbLUEPHO NPeanpusiTne 8 9 9
OTCpOYEeHN AaHBYHN akTUBMK 11 59 40
HeTekyuin akTuBmu 1395 1618
Tekyuim akTeu

MaTepwanHn 3anacu 12 39 1
THproscku n Apyrn (OMHAHCOBU B3EMaHUSA 13 9798 9476
BsemaHna 0T cBLp3aHu nuua 32 807 704
Mpeannalaivsa U Apyrm akTuen 14 496 167
Mapuyun cpepcTea 15 4612 4 448
Tekyuwmn akTuen 15 752 14 796
O6u10 akTMBM 17 147 16 414

ConcTaBun:

e Ynpaeuren:
Totka ToTeBa To,z;oposa

Cawo Toaopos erlgdgﬁ,q

Hara: 15.02.2022 r.

C oguTOPCKN Aoknag of na'ra !

21.02.2022 r.: |

Mapuit A ""q,c“FEmOB - 3opH ya Mrambaska
Ynpaeut Perm:'rpupau OLMTOP, OTrOBOPEH 33 0AUTa
Mpanr, fOpHTOH\\OOﬂ ; L y

P

Onwropcx "_.qpyakexz'rso

MosicHeHUsTa KM MHOAVBUAYANHAS (PUHAHCOB OTHET OT CTP. 6 4o ¢Tp. 51 npescragnsiBar
HepasgenHa 4acT OT Hero.




M un M MAJTMUEP K MIOHX BI' 00/
MuaveuagyaneH puHaHcoB oTyeT
31 pexkemspn 2021,

MILITZER & MUNCH

NuanBrnayaneH otyeT 3a OMHAHCOBOTO ChLCTOSAHNE
KbM 31 AekeMBpu (NPOABIMKEHNE)

CobcrBeH kanuTan u nacueu MNosicHenue 2021 2020
XMI. 1B, Xun. AB.

CobcTBeH Kanuran

OcHoBeH Kanutan 16.1 1100 1100
Kanutanoeu pesepeu 16.2 580 580
[pyriu pesepsu 15 15
HepasnpepeneHa nevanta 5 901 5915
Obuwo cobeTBeH KanuTan 7 596 7610
Macuen

HeTexkywu

[NeHCMOHHM 1 Aapyrn 334LIKEeHUA KM NepcoHana 17.2 233 242
3aJbMKEeHVs No NU3NHIOBU LOrOBOPU 10 40 246
HeTekywiu nacueu 273 488
Tekywu

[TeHCcWOHHKM W ApYTY 3abIMKEHNS KBM NepcoHana 17.2 349 139
3agbImKeHNsA No NMM3MHIOBY AOrOBOPU 10 117 267
TbproBckn 3agbnKeHns 19 7 150 6 283
3a4bmKEeHUs KbM CBBP3aHN Nuua 32 378 205
3apbmKeHrs 3a gaHbLUM BBPXY Aoxoaa 20 31 13
Hpyrn HehHaAHCOBY 3a4BIMKEHNS 20.1 1253 1409
Tekywu nacuem 9278 8 316
O6uwo nacueun 9 551 8 804

OGuwo cobeTBeH KanuTan u nacuem 7147 16414

CowcTaBun: s
ToTxa ToTtera Togopoea

Hara: 15.02.2022 r.

C o,qwropcxu ,qoma.q oT .ana
21.02. 2022 r.:

: : & BopHﬂqa brambaska
Perm:"rpupau O,E[HTOp,%OTI'OB eH 3a oauTa
: Y

MapmmAnoc:Tonos
Ynpas Ten
I‘paHTT gﬂ 00}1
OnuTopcK : .qpyx{ecmo ‘
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HosicHeHusATa KuM MHAUBUAYANHUA (DUHAHCOB OTYET OT cTp. 6 A0 ¢Tp. 51 npegcraenasar
HepasgenHa YacT OT Hero.




Mun M MUNLIEP W MIOHX Bl OO/
NHaneuayarned hmHaHcos oTyeT
31 pexkemepu 2021 r.

MILITZER & MUNCH

NHouBmngyaneH ot4yeT 3a nevanbarta unu 3arydara u
apyrns BceobxpaTteH AoXo  3a roauHarta,
npukoysawa Ha 31 gekeMBpu

flosicHeHue 2021 2020
Xurn. ne. XWn. NB.
[Tpuxoam oT cneguTopcka OeiHOCT 21 73812 61 552
Pasxogu no cneguropcka AeiHocT 22 {63 403) (52 010}
Meuan6a oT cneaguTOpCKa AGUHOCT 10 409 9 542
Apyru npuxognn 23 151 297
Pasxoaun 3a matepuanu 24 (205) (150)
Pasxoaun 3a BLHWHU yecnyr 25 (3 549) (3 426)
Pasxoau 3a nepcoHana 17.1 (4 747) (4 522)
Pasxogu 3a amopTusaums Ha HedhUHaHCOBM
aKTuBu 56,7 (533) (544)
CebecToiiHOCT Ha NpoJafeHn CTOKM U ApYru
TEKYLLM aKTUBN (2) (34)
Mevwanba ot npogaxba Ha HETEKYLW aKTUBU 26 2 4
Hpyru pasxoau 27 (323) (314)
Mevan6a oT oriepaTMBHA g4eUHOCT 1203 853
®uHaHCOBU pasxonm 28 (138) (185)
®uHaHCOBKM Npuxoan 28 34 66
Mevyan6a npegu gaHbLLM 1099 734
Pasxoau sa AaHbUM BLPXY Aoxoaa 29 (112) (74)
Meyan®a 3a rognuara 987 660
987 660

Obujo BceobXBaTeH Aoxo4 3a rogMHara

Cuerasun: &
ToTtka ToTeea Top,oposa

Hara: 15.02.2021 r.

C oauTopcku .qox;:aﬁ{b'r pata

21022022r-, ' i

Mapwii Wcmnos ) : EGpHML}iﬂxamﬁasxa
anaam%n %:-} PerMCTpupau canTop, OTrOBOPEH 3a oANUTa

Fpaur To Tor\i\odﬂ.
O,qyrropqu gpymeCTBo
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MNoacHeHUATa KbM MHAMBUAYANHUA PUHAHCOB OTYET OT CTp. 6 A0 cTp. 51 npeacTasnsasaT
HepasfenHa YacT OT Hero.
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M u M MUTTMLUEP U MIOHX BIF O0[4
UnameuyaneH UHaAHCOB oT4yeT
31 nekemspu 2021 1.

MILITZER & MUNCH

HauBmoyarneH otyeT 3a NPOMEHUTE B
cODCTBeHMs kanuTan 3a roamHarta, npuKoYysatla
Ha 31 nekemMmBpu

BcuuKn CyMM ca B XMF. fiB. OcHoeeH Kanutanoew Opyrv  Hepaznpe- Obuwo
KanuTan pe3epBM peiepBM AeneHa cobcTeeH
nevyanfa kanuran

Canpo xubMm 1 axyapu 2021 r. 1100¢ 580 15 5915 7 610

Paznpepfenenne Ha QUBUAGHTU - - {1 000) (1.000)

{1 000) {1 000)

Coemw ce coberBeHnuuTe -

levanBa sa rogumara - - - 987 987
OBwo eceobxsaTeH foxXo 3a roguHara - - - 987 987
Canpo kem 31 nekeMepu 2021 r. 1100 580 15 5902 7 597
Bcuuku cymmn ca B Xun. fAB. OcHoBeH KanuTtanoemn Opyrn  Hepasnpe- O6wo
KanuTan pe3epBM pesepBu AerieHa coOcTBeH

neyanfa Kanutan
Cango kbm 1 sinyapm 2020 r. 1100 580 15 6 254 7949

PasnpegeneHue Ha ANBULOSHTH - - (1 000) (1000)

Caernkn cwe cobereenuLmMTe - - {1 000} (1 000)

Mevanta 3a roguHaTa - - - 660 660
OBwo BceobxpaTeH AOX0A 3a roguHaTa - - - 660 660
Opyru nameHeHna - - - 1 1
Cango kum 31 nekemepn 2020 r. 1100 580 15 5915 7 610

Checraeun: : pren. -
ToTka ToTesa To,u,oposa Cawo Togopos

Hara: 15.02.2021 r.

C opuTopckun Aoknag ot nara
21.02.2022 r.: g o

”’é’ébﬁsa_;a rambaszka

Mapuin AnoCTonos RO Y
Peructpupan ogutop, ==Troat:)pel-! 3a oguTa

YnpaBuren:
MpaHt Top\g‘rou&ooﬂ
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MoAcHeHusITa KbM MHAVBUAYASIHUSA (DUHAHCOB OTYET OT ¢Tp. 6 fo cTp. 51 npefcrasnsear
Hepas/enHa 4yacT oT Hero.




Mu M MUITMLUEP Y MIOHX BI" 00
UHanBupyaneH MHaHCOB oTYeT
31 nexkemepu 2021 r.

MILITZER & MUNCH

NHavBmayaneH oTyeT 3a napuyHUTe noToum 3a
rogunHaTa, npukno4satla Ha 31 gekemspu

MoacHenne 2021 2020
XWS. NB. XWn. NB.
OnepartuBHa NeAHOCT

MoCTENEHUA OT KMUEHTH 81 096 70532
[Mnalwanns KeM gocTaB4mum (75 752) (63 925)
MNnalarms KeM nepcoHan U CCUrypUTenHu (4 248) (4 099)
VNHCTUTYLMW

Mnaiganms Ha gaHbLUK (168) (1230}
MNnaarua 3a 6aHKOBK KOMUCHOHHM (35) (25)
BeacTaHoBeHn gaHbUu 953 1274
HeTeH napuueH NoTokK oT oneparuBHa 1848 2527
OeWHoCT

AHBecTMUMOHHA AeHHOCT

Mpngobusare Ha MALWNHY U ChOPBXKEHVS 6 (411) (223)
MocTeNeHus ot NnpogaxGa Ha MaLuHK 1

CbOPBXEHNUSA 2 25
MNpunobveaHe Ha HemaTepUanHy aKTuem (11) (2)
MapuyeH NOTOK OT UHBECTULIMOHHA ACHHOCT (420) {200)

PUHAHCORBA OeAHOCT

MNMonyyeHn 3aemun 584 3294
Mnawanua ne nonyyeHn aaemu (462) (3 294)
JT3uHroBn nnaiyaHus (370) (270)
MNMnawaxusn Ha nuxen (1) (2)
MnawaHma Ha AMBUaEHTI 30 {995) (995)
MNapuyen NOTOK OT (hMHaAHCOBaA AeMHOCT (1244) (1 267)
HeTHa npomsiHa B napuyHMTe cpencTea 184 1060
MapuHu cpeacTBa B HAYanNoTo Ha roguHaTta 4 448 3416
3aryba oT BanyTHa npeoLieHka (20) (28)

4 448

Napuyxu cpeacTRa B Kpas Ha roauHaTa

ChcTaBun; - :
ToTtka Toresa Tonopoaa Cawo Tt

Nara: 15.02.2022¢, .
C oOUTOPCKN .qolma.n or .uaTa
21.02.2022 r.r
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MoAICHEHMSAITA KbM UHOUBUAYAHUS (PUHAHCOB OTYET OT cTp. 6 fo c1p. 51 Npepcrasnsear
HepasgenHa JacT OT Hero.




Mwu M MUIULIEP K MIOHX BI 00
Unauvsuayarnen buHaxcos oTyeT
31 pexemapu 2021 r.

[losiCHEeHMA KbM UHAUBMAYANHUS (PUHAHCOB OTYET

1. Mpeamert Ha geMHOCT

M n M Munuuep n Miokix BI" OOl e pernctpupaxo Ha 04.10.1991 r. no dupmeHo
Aeno No22201 Ha Coduickn rpaacku cbl Kato egHONMYHO APYXECTBO cbe 100%
4yxgo yvactme Ha M & M Munuuep&Mionx WHTepHewbHbR XonguHr Al
Ueenyapua. Cepanuiieto Ha [pyxecTBOTO € B rp. Codoms 1336, yn. ,Augpei
Fepmaros ” Ne 11. LieHTpanHmsT ouc Ha ApyxecTBoOTO ce Hamupa B rp. Cogua
1336, yn. ,.AHgpeii Fepmanos ” Ne 11,

C pewenue Ne 3 Ha CI'C ot 16.10.1998 r. gapyecTBOTO Ce npepeructpupa 8 QO[]
ChC CNEeAHNTE NAN0OBE:

e M & M Munuuep&Mionx UHTepHewsHbN Xonaudr Al ¢ 90 % yyacTue;
e Cawo Togopos [epmengxues ¢ 10% yyactve.

HpyxectBoTo € vact ot rpyna TPAHCUHBECT. LpyXecTBoTO ce ynpasnsea wu
npeactasnsasa ot Cawo Togopos [epmenmxues. OpraHu Ha yrnpaeneHve Ha
ApyxecTeoTo ca: O6LWoTo cbbpatue u Ynpasurenat. O6uioTo cubpaHue ce cheToU
OT ChAPYXHALMTE UIN OT YITLITHOMOLLEHW OT THX NULa.

HucneHocTTa Ha 3aeTUTe CNYKUTENU Ha APYXECTBOTO No TPYAOBW NPaBOOTHOLLEHUS
KeM 31 gexkemspun 2021 r. e 120 gyum (2020 r. - 115 OyLi).

OcHoBHaTa geitHocT HA M u M Murimuep n Mionx BT OO e cewbpsana ¢
YSBbPLIBAHE Ha CNegUTOPCKM, JIOTWCTUYHM U CKNafOBW COENKA W YCAyru oT
BCAKaKbB BUJ B cTpaHaTa u vyx6uHa.

HAvpekreH cobGcTeennk Ha [pyxecTBoTo e Apykectso M&M MILITZER&MUNCH
INTERNATIONAL HOLDING AG, uunro WHCTPYMEHTU Ha cobcTBeHua kanutan He
ca peructpuparin Ha oHzoea 6opca.

2. OcHoBa 3a UaroTBAKE Ha UHAMBKAYANHUA (PUHAHCOR OTYeT

WHaMBUAOYanHmaT puHaHCOB OTYeT Ha [IpYyXeCTBOTO € ChbCTaBeH B ChOTBETCTBME C
MexgyHapoaHuTe cTaHaapti 3a hUHAHCOBO OTYMTaHE (MC®0), paszpaboTeHu u
nyGnukysawn o1 CbBETa N0 MEXAyHapoAHM c4eToBOZHU cTaHgaptm (CMCC) wu
npueTun o1 EBponelickus cbios (MCOO, npuetu ot EC). Mo cmuckna Ha naparpad 1,
Touka 8 oT [lonbrHuTenHuTe pasnopeatn Ha 3aKoHa 3a CHETOBOACTEOTO, MPUNOKUM
B bbrrapus, tepmuneT ,MC®O, npuetn ot EC* nMpegcraenssat MexayHapogHure
cyetoBogHu ctangaptw (MCC), npuetm B cboTBETCTBUME ¢ PernameHT (EQ)
1606/2002 Ha EBporneiickus napnameHT n Ha ChBeTa.

PUHAHCOBMAT OTYET € CbCTaBeH B GLArapcky NeBa, KoeTo e dyHKUMOHanHara
BanyTa Ha [ipyxecTsoTo. Beuukn cyMm ca npeactaBeHM B Xunsaum neea (xvn. ns.)
(BKITIOUNTENHO CpaBHUTENHaTa UHGOPMauus 3a 2020 r.}, OCBEH aKO HE € NOCOYEeHO

Apyro.

PbKoBOACTBOTO HOCK OTrOBOPHOCT 3a CbCTaBAHETO K AOCTOBEPHOTO MNpeacTasaHe
Ha MHdJOpMaL[VIﬂTa B HacToAlMA nHaneuayaneH CbVIHaHCOB oTyeT.




M 1 M MUILIEP U MIOHX BI' 001
WUHguBmayaneH huHaHCOB oTveT
31 pexemepu 2021 .

MILITZER & MUNGH

Toan chuHaHCOB OTYET € WHAMBKMAYaneH. [IpyKecTBOTO ChbCTABA U KOHCONMAMPEH
duHaHCOB OTYeT B ChOTBEeTCTBME ¢ MexayHapogHuTe cTaHgapTu 3a (hUHAHCOBO
otuutane (MC®Q), paspaboteHu v nybnukyBaHun ot CbBeTa No MEXOYHAPOAHU
cuetoBogHu ctavgaptm (CMCC) w npuetn ot Eeponeiickus cbloz (EC), B KoilTo
WHBECTULMNTE B [ObLUEPHU [PEANPUATMS Cca OTYeTEeHM U OMOBEeCTEHW B
cvorseTcTEne ¢ MCOO 10 ,KoHconuanpaHu hUHaHCOBKN OTUEeT”.

OUHAHCOBUAT OTYET € CBbCTaBeH MpW ChasBaHe Ha NPUHUWNG Ha AeWCTBAaLLo
npeanpusaTue.

KoM fgataTa Ha u3roTBsHe Ha HacToAWMS (PUHAHCOB OTYET PHKOBOACTBOTO &
HanpaBuno npelUeHka Ha crnocobHocTTa Ha [pyXeCTBOTO fa Npoab/DKU CBOATa
AEVHOCT KaTo OenCTBallo npeanpusite Ha Gasa Ha HanuuHata uHdopmauust 3a
npeasygumMoTo  bbdewe. Cnes  W3BbpLIEHWs npernel Ha  fgedHocTTa  Ha
HpyxecTBOTO pPBLKOBOACTBOTO oO4akea, 4e [IpYKecTBOTO uMa [oCTaTb4YHO
huHarcoBM pecypcu, 3a Aa NPOABITKM onepaTuBHATa CU AeWHOCT B Briusko Obaelle
1 NpoALINKaea ga rnpunara nNpuHUuna 3a neicreallo npeanpusaTme npu 3roTBsHETo
Ha PUHAHCOBUS OTYET.

Hopv 1 KbM JaTarta Ha CbCTaBsHE Ha (DUHAHCOBKS OTYET ca B cusfa 3abpaHu 3a
MbTyBaHe, KapaHTUHHU MepKu 1 orpaHumueHns. busHecwT Tpabea ga ce cnpassa ¢
npegusBuKaTencTsa, CBbp3aHM C HaManeHu nNpuxoauM W HapyLleHW Bepurn 3a
AoctaBky. [lokaTo HAKOM ObpKaBW 3anovyHaxa ga ofnekyasaT OrpaHUuMeHusTa,
OTNYCKaHETO Ha MEepKUTe cTaBa NOCTeNeHHO B bbnrapusi npu HeCUrypHocT 3a
yObiKaBaHe Ha MepkuTe 3a Heonpegenexu 6baelum nepnogu.

MNanpemuATa fgosege A0 3HaAYUTENHa BOAATUMHOCT Ha (DUHAHCOBUTE U CTOKOBUTE
nasapu B Bbnrapus v B ceeToBeH Mawab. PasnuyHy npaBUTencTsa, BKNIOYATETHO
bunrapus ofsiBuxa Mepku 3a NPefoCTaBAHE KaKTO Ha chuHaHcoBa, Taka W Ha
HeHaHCOBa NOMOLL| 3a 3aCErHaTUTE CEKTOPU 1 3acerHatuTe BU3HEC opraHnsaumi.
B Tesu ycnosust pbKOBOACTBOTO Ha [lpyeCTBOTO HanpasW aHanus W npeueHka Ha
cnocobHocTTa Ha [lpyxecTBOTO fa NpofabikM CBOSTA AEWHOCT KaTo AeicTBalLo
npeanpustTue Ha Basa Ha HanuyHata WHopMauus 3a npeasManuMoTe Hbaelle W
PBKOBOACTBOTO OYakea, |e [IpyXecTBOTO UMa JoCTaThYHO (huHaHCOBW pecypeu, 3a
A2 npoawinkn onepatuBHaTa cu AevHocT B Bnusko Gbngelle M npodbkasa Aa
npunara fpuHUMna 3a AencTBallo MpeanpusaTie npu M3roTBSHETO Ha duHaHcosus
oTyeT

Edextute ot Covid-19 naHaemMusTa ca MpeacTaBEeHM B CbOTBETHUTE Benexkn Ha
huHaHCcOBUS OTYET.

C ormen Ha npeanpueTuTe OT pasnuyHA NPaBUTENICTBA, BKN. BBLArapcKoTo,
AVNHAMUYHM MEpKW 3a OrpaHuyaBaHe Ha ABWXEHUETO Ha Xopa W HAafOXKEeHWUTe OT
TOBa NPOMEHN, OTpa3sBaLll Ce NPsKo Ha PasBUTUETO HAa MKOHOMMWYECKUTE OTpachu
Ha Penybnuka Brnrapus, gbpxaeute oT EC v ocTaHarmTe AbpXasu TbProBcky
NapTHLOPX HA KOMMaHuM OT cTpaHarta, PbkoBoAcTBOTO Ha [py»eCTBOTO HE € B
CbCTOSHUE Jda OLEeHW BRUSIHUETO Ha KOpPOHaBUPYC MaHgemusita Bbpxy ObaewoTo
(pUHAHCOBO CHLCTOAHME U pPe3yNTaTUTE OT ASWHOCTTa Ha [pyecTBOTOo, HO CUMTa, Ye
Bb3fencTaueTo 61 Morno Aa fosefe A0 BONATUNHOCT Ha NasapHWa M LEHOBU PUCK,
CBbP3aH ¢ puHaHcoBUTE aKTMBW Ha [py:KeCTBOTO U € Bb3MOXHO Ja MMa HeraTueeH
eheKT BbpXy AeMHOCTTa Ha KpeauTonomny4YaTerii U ChLOTBETHO pesynTaTuTe oT
AelHocTtTa Ha [JpyXecTBoTO.
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OuakBaHusTa Ha PBKOBOJACTBOTO ca HeraTUBHMTE edhekTu aa OTWYMAT creq,
OTNaAaHETO Ha OrpaHMYEeHUATa 3a ABUKEHNETO Ha XOpa, TPaHCMOPTHN CPeacTsa
CTOKM, KaTO MKOHOMW4YECKaTa AKTUBHOCT Ce oO4akBa f[a ObAe MNONOKUTENHO
noBnustHa OT ObsiBeHUTE MepKkM 3a nogkpena M 3afjeneHuTe AOMbAHUTENHMU
ABPXaBHK 1 eBPONeNcKN OHAOBE, BOAEGLUM 10 [OMBIHUTENHN NYBNUYHU rapaHLmm
Ha nopTeiinu ¢ B3eMmaHus, AOMLIHUTENHO 6Ge3nuxBeHo (hUHaHCMpaHe Ha
CTONaHCKkM CyGeKTH U Npeku NOMOLLM 38 3acerHaTuTe KOMMaHWu 1 nuua. JoKonKoTo
Té3 Mepkum ce [onbrBaT paswmpaBaT M yAbMXKasaT, PBKOBOACTBOTO Ha
Apy*ecTBOTO He B CbCTOAHUE Aa OLIEHWM OkOHYATENHUS edhekT BbpXy CTOMaHcKaTa
aKTUBHOCT, 3aBUCELUa U OT HEU3BECTHaTa KbM MOMEHTA NPOLLIKUTENHOCT Ha
BbBESHUTE KapaHTUHHN OrpaHnyeHus.

B Tesu ycriosus pbkoBOACTBOTO Ha [lpyecTBOTO Hanpasu aHanms u MpeLUeHka Ha
CrnocobHOCTTa Ha [IpyXecTBOTO fa NpOALITKM CBOSTA OEMHOCT KaTo AeucTeallo
NpeAnpusTue Ha Gasa Ha HanuyHaTa MHOPMauWs 3a NPeaBUAMMOTO bbaelle.
P1KOBOACTBOTO OYakBa, yYe [IpyKeCTBOTO MMa AOCTATBYHO PUHAHCOBU pecypcu, 3a
A2 NPOABIDKN onepaThBHaTa C# AeiHOCT B Gnusko Obgelue M npoibrxasa fa
npunara npuHuMna 3a [LedCTBalle NpeanpusaTMe npu  W3rOTBSHETO Ha
UHANBUAYANHUS (hUHAHCOB OTYeT.

Bbnpekn anHamuqHata 06CTaHOBKA Ha CBETOBHO HUBO IpyxectroTo 33 2021 r. uma
YBENUHEHNE Ha NpUXOAUTE OT OCHOBHATA CM OEHHOCTU K oTunTa 50 % yBenuueHue
Ha huHaHcoBUs pesynTaT B cpaBHeHue ¢ 2020,

3. Mipomenn B CYSTOBOAHATA NONUTHKS

3.1, HoBu cramgapt, uzMeHeHus © PassicHeHUs Kbm MCOC, wouro ca
Briesnu B cuna ot 1 suyapu 2021 r.

HApy>XeCTBOTO e NpunoXuno cregHuTe HOBU CTaHAAPTU, U3MEHEHUS N passiCHeHUS
kbM MC®O, paspaborenm u nybnukysaHu oT ChBeTa Mo MeXayHapoaHu
CHYETOBOAHM CTaHAApTU, KOWMTO Ca 3aAbIDKUTESNIHW 3a MpunaraqHe OT rOaULLHNE
nepuon, sanousawy Ha 1 sivyapu 2021 r., HO HAMAT CblLUECTBEH edekr oT
NpunaraHeTo UM BbPXy (PUHAHCOBUSI PE3YNTAT U (PUHAHCOBOTO ChCTOSHUE Ha
ApyxecTBoTO:!

Wamenenna 8 MCPO 9, MCC 39, MC®O 4, MC®O 7 u MCDO 16 Pedopma Ha
pedepeHTHITE NMXBEHN NpoLeHTH — dasa 2 B cuna oT 1 AHyapu 2021 r., npuetn ot
EC

MismeHeHusiTa BKITIOYBAT eneMEHTH, KOWTO 3acsiraT PUHAHCOBOTO OTYUTAHE cnen
pecopMata Ha pedepeHTHUS JIMXBEH MPOLEHT, BKMIOYMTENHO 3aMsHATa My C
anTepHaTUBHN peepeHTHN JINXBEHN npoueHTU. [lyBnuKyBaHUTE W3MEeHeHUs
pasrnexaar BbhpockH, KOUTO Morar fa 3acerHaT (PMHAHCOBOTO OTUMTAHE, KOraTo
CblliecTBYBaLLMA pehepeHTEeH NMXBEH NPOLIEHT AENCTRUTENHO Bbae 3amMeHeH.

Namerennst Ha MCPO 16 Jusunr: Hamanenus Ha HaemuTe, cBbp3aHu ¢ Covid-19
cnep 30 rolm 2021 r, B cuna ot 1 aripun 2021 r., npuet ot EC

VismeHeHneTo ot maii 2020 r., koeTo nApenocTasslle Ha JM3UHrononyyYarenure
ocBoboxaaBaHe oT HeobxoaumocTTa aa TpeTupaT ceBbp3aHaTa ¢ Covid-19 oTcThKa
B Haema kaTo Moancb1Kaums Ha IMBMHTOBUA JOTOBOP, Beye LUe MOXe Aa ce npunara
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A0 30 woHu 2022 r. NsmeHeHuaTa B cebp3aHuTe ¢ Covid-19 HaManeHus Ha HaeMuTe
cnen 30 toHn 2021 r. umar 3a uen:

- fla no3BOMAT Ha NU3WHIOMNONyYaTenute ga npunarat  npakTUY4ecku
LueneckobpasHata MApKa 3a HamaneHusiTa B HaemuTe, cBbp3aHn ¢ Covid-19 u no-
cneumanHo nnawaHuaTa, NbPEoHa4YanHo AbMKuMn Ha unu npeau 30 wHu 2021 .

- Aa UW3NCKBa OT nu3MHrononyyatenute, npunaraily W3MeHeHWeTo f[a ro
HanpasAT 3a roAuLLIHK (bMHAHCOBM Nepuoau sanoypalum Ha unu cneg 1 anpun 2021
r.

- nusuHrononyYaTenuTe, npunaraliM  M3MEHEeHWeTO, fa [0 HanpaesaT
PETPOCNEKTMBHO, MNPU3HaBaNKM KyMynaTUBHUS edeKT OT MbpBOHAYANIHOTO
npunaraHe Ha WM3MEHEHMEeTO KaTo KOpPeKkUMsi Ha HavyanHoTo canjo  Ha
HepasnpepereHara nevanta (Unm Apyr KOMNOHEHT Ha COBCTBEHMA KanuTasl, ako e
NPUMOXUMO) B Hayaroto Ha TOAWWHWS  OTYETEH Mepuod, B  KOMTO
NU3KHrONONy4aTenuTe 3a MbPBU MbT NpUNaraT N3MeHEHNETO

- Aa Nocovart, 4e Npes OTYETHUA MEepUod, B KOWTO NU3MHrononyyatenuTe 3a
MbPBK MbT Npurarat U3MEHeHWeTO, OT THAX He Ce W3UCKBa [a OonoBecTsBar
VHGopMaumaTa, UsuckeaHa oT naparpad 28(e) ot MCC 8.

3.2, Cranaaptu, U3MEHEHUR ¥ Da3ACHEHUS, KOUTO BCE Olle He ¢a Beafly B
CWURia U He Ce NPUNarar oT no-paxHa gara o7 [pyxecTsoTo

Kem parata Ha ogobpeHune Ha To3u uHAMBUAYANeH hUHAHCOB OTUYET ca nNySnuKyBaHU HOBK
CTangapT, USMEHeHUs] U PasACHEHMA KbM ChLUSCTBYBALUM BEYE CTAHAAPTW, HO He ca
Bnesnu B cuna unu He ca npuetn ot EC 3a chuHaHcosaTa rogvna, 3anoysalla Ha 1 sHyapw
2021 r., v He ca Bunu NpUNoXeHn OT nNo-paHHa Aata oT HpyxectBoTo. He ce ovakea Te Aa
UMaT ChLIECTBEH edeKT BbpXy (hvHaHCOBMTE OTuYeTM Ha [Ipy*ecTBOTO. PLKOBOACTEBOTO
O4aKBa BCUMHYKM CTAHAAPTW W V3MEHeHWs fa 6bAaT NpueTy B CYeTOROAHATa MONMUTUKE Ha
Apy»KeCTBOTO Npes NbpBMS Nepuos, 3anoysall cfie 4aTaTa Ha BAM3aHeTo UM B cunia.

Vinbopmaiimsa 3a Tesn cTaHAapTH U U3MEHEHUs, KOWTO HAMAT CblUECTBEH edekT BhpXy
PUHAHCOBMA OTUET Ha [IpyXecTBoTo, e npeacraBeHa no-gony.

MameHeHns B MCOO 3 Buskec komBuHaumm, MCC 16 MMOTK, MaLUIUHW ¥ CLOPBXEHUS,
MCC 37 MNpoBnaunm, yCrnoBHM Nacvsmn 1 yCrioBHW akTVeu, B cina oT 1 Anyapu 2022 r., npuem
oTEC

. MC®O 3 busHec komMBUHALMN — U3BBPLIEHA € aKTyanu3aumsi Ha NpenpaTkiTe KM
KoHuenTyanHata pamka ¢ MU3MeHeHns Ha MCOO 3 BusHec komOuHaumn, Bes aa ce
NPOMEHAT NC CLLWECTRO OTHYETHUTE U3UCKBAHNS,

. MCC 16 NmoTu, MaLLMHK 1 CLOPBXEHUSA — U3MEHEHME Ha CTaHAapTa 1o OTHOLWEeH e
Ha ,[Tpuxoan npeau NpYBEXAHETO Ha aKTUBA B MECTOMONONKEHMETO M B CLCTOAHUETO,
HeoOXoAMMKW 3a Heroearta ekchnoarauns”. 3afpaHABa ce NpucnagaHeTo oT CTONHOCTTa Ha
ASACH MMOT, MaLLNHU U CHOPBXEHUST HA BCAKAKBM MPUXOAM OT npoaaskBa Ha npouseeseHa
NPOAYKLMA, NPEeAn MPUBEXAAHETO HA TO3N aKTUB B MECTOMONOMKEHUETO U B CLCTOSHUETO,
Heobxogumy 3a HeroeaTa eKCMIOATALMA MO HAYMHA, npegsuaeH oT PBXOBOACTBOTO.
BmecTo ToBa npegnpuATUATa MpuUsHaBaT MpuUxoguTe oOT npogaxbara Ha npogykuma u
pasxoguTe 3a NPOU3BOACTBOTO W B neyanfara unu 3arybaTa.

. MCC 37 TlpoBmsui, yCriOBHM MAcWMBM W YCIOBHM aKTWBM — WSMEHEHWETO Kacae
npoMeHu B obpemeHsBalmTe JoroBopu. PasxopnTe 3a USMBMHEHWE Ha fAorosop ce
MPEeLMsAparT, Karo ce YToWHsBa, Ye ,pasxofjuTe 3a MMbIHEHWe Ha JOorosop” BKMOMUBAT




M u M MUITMUEP U MIOHX BI' 00
WHouBmayaneH couHaHCOB oTyeT
31 nexkemapun 2021 .

MILITZER & MUNCH

,PasxoguTe, KOUTO ca NPAKO CBBLP3aHK € A0rOBopa“. PasxoguTte, KOWTO ca NPSKO CBBLP3aHN C
Aoroeop, mMoraT fa 6B-AaT Unv JOMBMHUTENHN Pasxoam 3a U3MbLMHEHUETO Ha TO3W A0roBop,
UNn pasnpejeneHue Ha OPYrM pasxogy, KOUTO ¢a MpPSKOo CBBbP3aHM C USMBIHEHUETO Ha
LOroBopuTe.

FoavwHy nopobpenna 2018-2020 r. B cuna ot 1 saHyapw 2022 r., npuetn ot EC

. MC®O 1 lNpunaradHe 3a NbPBM MbT HA MEXAYHAPOARMTE CTAaHO4APTH 3a (PUHAHCOBO
oTyuTaHe - MsMeHeHMeTo Mo3sonsaBa Ha ALLUEPHO APYXKECTBO, KOTO Npunara naparpad
M6 (a) ot MC®O 1, ga oueHABa KyMyNaTUBHW PasnUKK NPY npunarade 3a nMpeB MbLT Ha
MC®O, kato usnonsga CTOAHOCTUTE, OTYETEHW B KOHCONMOVPAHUTE OTYETW OT HEroBOTO
NpeanpusTMe Mailka, Bb3 OCHOBa Ha Aararta Ha npeMuHaBaHe KbM MCP®O Ha
NPeanpUaTUETO Maika.

. MC®O 9 duHaHcoBU MHCTPYMEHTK - U3MEHEHUeTO M3ACHSABa KOM TAKCW BKMIOMBA
npeanpuATMEeTo, Korato npunara tecta ,10%" B naparpad 53.3.6 ot MC®O 9 npu oueHka
gann ga ornvle duHaHcoe nacus. NpeinpusiTMeTo BKIIOUYBA CAMO TaKCW, MRATEHW WM
nony4YeHn Mexay nperipusaTUeTo-KpeauTononyyaTern, W 33eMOAaTeNia, BKMOUMTENHO
TaKCU, TIaTeHn N NONyYeHn Wi OT NPEANPUATUETO, UMK OT 3aeMogaTtens, oT UMETO Ha

Apyrus.

. MC®O 16 Jimsuur - MsmeHeHneTo Ha MCPO 16 npemaxsa OT MMIOCTPaTUBHUTE
npymMepn To3u NPUMED 3a BbL3CTAHOBABAHETO OT MW3UHroAaTerlsi Ha NnogobpeHns Ha HaeTu
aKTUBM, 33 fa Ce e/IMMUMHMPA BCAKO MOTEHLMAanHO obbpKBaHe OTHOCHO TRETUPaHETO Ha
CTUMYIUTE 32 JIM3UHT, KOUTO MOraT [a Bb3HUKHAT Mopaau Ha4uHa, No KOWTO CTUMYyNUTe 3a
JINBUHF ca UMCTPUPaHN B TO3W NPUMEP.

. MCC 41 3emepenue - VsmeHeHVETO npemaxsa W3MCKBAHeTO B naparpad 22 oT
MCC 41 aa ce uskmouBaT AaHBUHUTE NAPUYHM NOTOLM NPU K3MepBaHe Ha cnpagennmeaTa
CTOMHOCT Ha ©GuonorudeH axkTue, U3MNOM3BANKM MeToga Ha HacTosAwara croiHoct. Toea
N3MEHEHHUE e OCUrypu CLOTBETCTBUE C M3MCKBaHWATAa Ha MCPO 13,

MC®O 17 ,3acTpaxosatenHi gorosopu” B cuna ot 1 siHyapu 2023 r., npueT ot EC

MC®O 17 3amectBa MCPO 4 3actpaxosaTenHu [orosopu. To# U3NCKBa npunaraHeTo Ha
MoZen 3a Tekylwo OUeHsiBaHe, ChLITAacHO KOWTO NpeLeHKUTE ce Npepasrmexiar npes BCekun
oTyeTeH nepuod. [loroBopuTe ca OLEHABAT, KaTo ce U3Nor3BaT:

- ANCKOHTUPAHN NapU4HA NOTOLM C NPETEINEHN BEPOATHOCTY,
- M3PUYHA KOPEKLWS 38 PUCK, 1

- HagbaBka 3a AOroBopeHn ycnyri, npedcraensasaiia HepeanusnpaHara nevanta no
ACFOBORA, KOATO C& ApU3HaBa Kato Npuxoa Npes neprnoga Ha NoKpUuTHeE.

CraHaapTbT Mnossonasa K3GOp npu MNpU3HABAHETO Ha NPOMEHM B HOpMaTa Ha
AVICKOHTUpaHe unn B nevanbata wnu sarybaTa, unu B apyrmst BoceobxsaTteH aoxod. HoenTe
npaBuWna We ce oTPassaT Ha (PMHAHCOBUTE OTYETU ¥ Ha OCHOBHUTE MOKAa3aTeny Ha BCUHKA
APYXKECTBa, KOUTO N3SaBaT 3acTpaxoBaTerHy JOroBOPM.

WNameHenus 8 MCC 1 MpepacTtassive Ha drHaHCoBUTE oTyeTH: Knacudmkaums Ha nacusute
KaTo TeKylin ¥ HeTekywm, B cuna oT 1 aHyapu 2023 r., Bce owe He ca npueTtn oT EC

VismeHeHuATa B KnacupukaLmaTa Ha MacuBUTE KaTo TEKYLUM WU HETEKYLUM 3acsraT camo
NPEACTaBAHETO Ha NacvBWTE B OTYeTa 3@ (PUHAHCOBOTO CLCTOAHWE - He W pasmepa Unu
MOMEHTa Ha NpU3HaBaHe Ha aKTMBW, NacuBW, NPUXOAW UMK pasxogn Wnv uHdopMaLusTa,
KOSITO fApyXecTBaTa OMNOBECTABAT 33 TE3W enemeHTU. MaMeHeHudTa UenaT O3 W3SICHST
CMEAHOTO:

. KnacucukaumsTa Ha NacuenTe KaTo TEKYLUM WY HeTeKyLmM TpsibBa Aa ce OCHOBABa
Ha CbLIEeCTBYBaLUM NpaBa B KPas Ha OTYETHUA NEpUOA U A Ce NPUBEAE B ChOTBETCTBUE
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hopMynMpoBKaTa Ha TEKCTOBETE BbB BCUYKM 3acerHaTv naparpachun, 3a fa ce W3SCHU
.IPaBoTO" Ha OTCpoOuYBaHe Ha YypekgaHeTo Ha MackBa C MoHe ABaHafeceT Mmecela W
M3PUYHO TOCOYBA, Y€ Camo HanuuyHWTE TpaBa B Kpas Ha OTYETHUS nepuon” Tpsbsa pa
BAMSAT BbPXY KnacudmrKaumuaTa Ha nacuea;

. Knacmcbmau,w;rra He Ce BNWAE 0T OYHaKBaHKATa Ha ORy>XeCTBOTO Aary We ynparkH
MPaBOTO CK A OTCPOYM ypexXgaHeTo Ha nacusa; 1

. YPEXOAHETO Ha NacMBUTE MOXE fa Ce OCLLIEeCTEM 4Ypes NpexBbpnaHe Ha napuyHin
CpeAcTBa, KanuTarioBy MHCTPYMEHTH, APYTH akKTUBKW WM YCNYIY Ha KOHTpareuTa.

NameHeHusn B MCC 1 lMpepcraesHe Ha dwuHaHCOBUTE oTyeT U MCOO WUaserieHus 3a
npunoxeHue 2: OnosecTsiBaHe Ha CYETOBOJHUTE MONUTUKK B cuna oT 1 sivyapm 2023 r., Bce
owe He ca npuweTn ot EC

OT npeanpuATAsSTa Ce M3NCKBA [a OMOBECTHBAT CLLUECTBEHATA UHOPMALINS CBBP3aHa Che
cyeToBoAHaTa MONWTUKA, BMECTO OCHOBHUTE CYETOBOAHM MONWTUKA. W3MeHeHusTa
nosicHAeart, 4Ye wWHMOPMaUMsTa 33 CYETOBOAHATA NOSMMTUKA € CbLECTBEHa, aKo
notpedutenute Ha UHAHCOBUTE OTHETW Ha MPEANPUATUETO CE& HyXOasaT OT Hes, 3a 4a
pasbepar papyra celyecTBeHa WHGOPMaLA BbB  (PUMHAHCOBUTE OTYETM U AKO
npeanpusaTMETO paskpuea HecbllecTeeHa MHMOPMALMS 38 CHETOBOAHATA MONMUTUKA, Tasu
vHdopmaums He Tpabea fa npeofnafasa Hag cbulecTBeHata wHdoOpmaumus 3a
cUeTOBOAHATA NONUTHKA.

WameHennsa 8 MCC 8 CueToBogHa nonwTuka, NpOMEHW B CUSTOBOOHUTE NpuBANsUTENHN
OLeHKW W TpeLkn, B cuna ot 1 sanyapu 2023 r., Bce owle He ca npuety ot EC

MsMeHeHusiTa BbBEXaT OMNPefENeHUETO 3a CYETOBOAHM NPUGAMSUTENHK OLIGHKM W
BKHOUBaT ApyrM  u3MeHeHus Kem MCC 8, kouto nomaraT Ha Jpyxecrsata ja
pasrpaHu4aBaT TIpOMEHUTE B CYETOBOOHWTE NPUOIU3UTENHW OLIEHKM OT MPOMEHUTE B
CYSTOBOZHWTE NOMUTUKW. VISMeHeHWsATa e noMorHaT Ha Jpyxecrsata ja nogobpsT
Ka4yeCcTBOTO Ha OnoBecTABaHWATa Ha CYeTOBOJHAaTa NMONMUTUKA, Taka Ye WHgopmauuaTa ga
Brtae no-nonesHa 3a WHBECTUTOPUTE U APYTUTE OCHOBHM NoTpebuTenn Ha MHaHcoBUTE
oTHETHY,

NameHenna B MCC 12 [laHbum BbpXy AoxoAa: OTCPOUSHATE AaHBLLM CBLP3AHU C aKTUBK U1
Nacuneu, NPoON3TUYALLM OT €OUHUYHN TRaH3aKUuK B cuna oT 1 anyapu 2023 r. Bee owle He ca
npmuetn ot EC

Mpeanpusituata Tpsiea ga npunarat U3MEHEHUsTa B CTaHAApTa 3a TPaH3aKUMUTE, KOUTO
BB3HUKBAT Ha WK CMNEA HavanoTo Ha Hal-CKOPOLLHMA NPEefCTaBEeH CpaBHWUTENeH nepuom.
Chlyo Taka npusHaBa B HAYanoTO Ha Hal-CKOPOLIMWS NPeACcTaBeH CPaBHUTENEH nepuoa,
OTCpoYeHU LaHblUM 33 BCUYKM BPEMEHHW DAasfuKM CBbLP3aHW C NMU3WHIOBY [0TOBOPU W
3a0bIDKEHNA 38 M3BEXOaHe OT eKCnnoarauns v NpuUsHaBa KymynaTuBHUSI edekT oT
MBPBOHEYANHOTO NpWnarade Ha M3MEHeHWATa KaTo KOPEeKUMs Ha HavanHoTo cango Ha
HepasnpefeneHata nedvanba (WM ApPyr KOMMOHEHT Ha COBCTBEHMA Kanutan, ako e
NMPUNOXKUMO) Ha CLOTBETHATA gara.

Msmenerus 8 MCPO 17 3actpaxosaTenHu gorosopu: MbpeoHauanHo npunarade Ha MC®O
17 1 MC®O ¢ — Cpasnurenta nHgopmaums B cuna ot 1 siHyapu 2023 r., BCe olwe He ca
rpweTn oT EC.

VisMeHeHusTa KacaaT OMOBECTABAHETO HA CpaBHUTenHaTa WHPOPMALMA OTHOCHO
(PMHaHCOBMTE aKTUBM, MPEACTaBEHa MpKM MLPBOHAYaNHOTO npuraraHe Ha MCOO 17.
WUsmeHeHVsTa vMat 3a uen jJa MOMOrHaT Ha fApyxecTsaTa fAa W3berHaT BpeMeHHM
CYETOBOAHN HECLOTBETCTBMA MEXAY QUHAHCOBUTE aKTVBU W 3agbiDKeHWATa no
sacTpaxoeaTesiHu foroBopy U CneaoBaTento Ja nogobpaT nonesHocTTa Ha cpaBHUTenHaTa
MHOpMaUms 3a noTpebutenuTe Ha (hUHAHCOBUTE OTHETH.

MC®O 17 u MCOO 9 OUHAHCOBI MHCTPYMEHTH NMAT PasnuuHi M3UCKBaHKA 3a Npexod. 3a
HAKOW 3acTpaxoBaTeny Te3n pasniukM MoraT na AoBefdaT L0 BPEMEHHM CHETOBOLHM
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HECBLOTBETCTBUA MeXgy (UHAHCOBWTE aKTMBK W 3a4b/DKEHUSTa MO 3acTpaxoBaTesHu
[OroBopK B CpaBHWTEnHaTa WHpopMauus, KOATO Te NPefCTaBAT BbB (DMHAHCOBUTE CU
oT4eTy, Korarto npunarat MC®O 17 u MCOO 9 3a nbpeu NbT.

N3meHeHnATa We NOMOTHAT Ha 3acTpaxoBaTtenuTte Aa usberHar Tesn BpeMeHH CHETOBOAHM
HECLOTBETCTBMR U CnegjoBaTenHo wWe nogoGpsT NOMes3HocTTa Ha  cpasBHWTenHaTa
uHchopmauma 3a WMHBECTUTOPWUTE 4Ypes BBL3MOXKHOCTTA [fAa MpeAcTaBsT CpaBHUTENHA
WHpOpMaLMA 33 (PUHAHCOBUTE aKTUBN.

MC®QO 14 ,0TcpoyeHn CMETKW NpU perynupaxu ueHn” B cuna o1 1 sHyapu 2016 r., Bce owe
He e npueT oT EC

MC®O 14 ,OTcpodeHn CMeTKM NpU perynupaHu UeHKW® o3BONsBA Ha [pYXecTsa,
npunaraijn sa repey T MCPO, ga npoAbmKaT NpUsHaBaHETO Ha CYMWU, CBbP3aHW C
PEerynupaHn LUeHW B CbOTBETCTBUE C W3NCKBaHWSATa Ha TAXHATa NpeauilHa CYeTOBOZHA
Gasa. C Len nopobpsieaHe Ha CBMOCTAaBUMOCTTA C OTYETU Ha [PYXECTBa, KOUTO Beye
npunarar MC®O u He npusHaBaT TakmBa CyMM, CTaHAAPTLT M3KUCKBA Aa 6bAe npeacraseH
OTHENHO edeKTbT OT perynupannTe UeHW.

4. CueToOROOHA NONUTHKS
4.1. Obum NonoKeHus

Hal-3HayumuTe CHETOBOOHWN NOJSIMTUKK, nNpUraradHn npu W3roTBAHETO Ha TO3n
nHaneBugyaneH CbVIHaHCOB OTHET, Ca npefcTraseHn No-4ony.

NHavBuayanHusaT dhuHaAHCOB OTYET € MIrOTBEH NpU CNasBaHe Ha NPUHUMNUTE 3a
OUEHABAaHEe Ha BCUYKW BWOBE AKTUBW, NACWUBKU, NPUXOOAM U pPasxou, CbINACHO
MC®O. basuTte 3a oueHka ca ONOBECTEHM NOAPOBHO NO-HATaTbK B CYETOROAHATA
MOJIMTUKA KbM (DUHAHCOBUS OTUET.

Cneaea pa ce otbenexu, Ye npu M3roTBAHETO HA MpecTaBeHus d)WHaHCOB oTHeT
ca muanon3eaHyu cHEeTOBOAHKM OLIEHKK M JONyCcKaHWA. anpekm Ye Te ca 683MpaHM Ha
chbopmau,m, npejocTaBeHa Ha pPBLKOBOACTBOTO KbM JaTaTa Ha W3roTBAHE Ha
d)wHchosvm OTHET, peanHUuTe pe3ynTtarn MoraT ga ce pasnuyasaTr 0T HanpaBeHuTe
OLSHKHU 1 A40NMYCKaHWA.

4.2, TlpepctaBsHe Ha UHOUBUAYANHKA DUHAHCOR OTUYET

NHamBnpoyanHmaT (GUHAHCOB OTYET € MpefcTaBeH B CchoTBeTCTBUe ¢ MCC 1
Jllpeacrasane Ha puHaHcoBu oTyeTV’. [JpyKeCTBOTO NpMe Aa NpeAcTaBs oTyeTa 3a
neyanbarta nnu 3arybaTta B €OuHEH OTyeT.

B otyeTta 3a (huHaHCOBOTO CLCTOAHWE Ce NMPEeACTaBSAT ABa CPaBHUTENHW Nepuoaa,
koraTo [pyecTBoTo:

a) Npunara cHeTOBOAHA NONMUTUKA PETPOCTIEKTUBHO,
0) npens4ncnaBa peTPOCNeKTUBHO NO3NLIUN BbB (PUHAHCOBMUS OTHET, UMK
B) Npeknacuduunpa No3uuun BB (hUHaHCOBUA OTYeT.

HApyxecTsoTo npepctass cpaBHWTENHa WHGMOPMAUMS B TO3N MHAOMBUZAYaNeH
(DMHAHCOB OTYET 3a eAHa NpeaxofHa roguHa. PbKOBOACTBOTO Ha OPYXECTBOTO
cyuTa, Ye He e HeobxoaMmo fAa rnpefcTass cpasHUTENnHa UHdopMauuMs 3a BTopa
npeaxoaHa rofMHa, Thil KaTO cpaBHUTENHaTa UHbopmauums sa 2020 r. ChOTBETCTRA
Ha Tasu, KOSITO € onoBecTeHa BbB MHaHcoBMA oTyeT kbM 31 gekemspu 2020 r.
Korato e HeoGxoaumo, cpaBHUTENMHUTE [AaHHM Cca peknacuuumpaHn  wunm
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MPeusYMCcrieH, 3a f[a Cce [MOCTUIHEe CbMNOCTaBUMOCT CNPSMO  NPOMEHU B
MPEeACTaBaAHETO B TEKYLLATa roAuHa.

4.2, HVusecTruuM B AbUSPHK NDEANDPUATHR

IbllepHn npepnpusaTMA ca BCUYKA NPeanpuAaTAs, KOUTO C& HaMupaT nog KOHTporna
Ha [pyxecTsoTto. Harnuue e xoHTpon, koraTto [IpyecTBOTO € U3NOXKEHO Ha, UMK uma
MpaBa BbpXy, TMPOMEHNMBaTa Bb3BPbLLUAEMOCT OTF HEroBOTO y4yacTue B
NpeanpusaTHETO, B KOETO € WHBECTUPaHO, W WMMa Bb3MOXHOCT Ja oOKaxe
Bb3ASACTEBME BBPXY Tasu Bb3BPbLIAEMOCT MNOCPELCTBOM CBOWTE NpPaBOMOLLUS
BbPXY NPeanpustTMeTo, B KOETO e nieectupado. B nigmenagyantuns dunaHcos otueT
Ha [pyxecTBOTO WHBECTMUMMTE B ObLUEPHU MPeanpusitus ce oTduTat no
ceDeCTOMHOCT.

,ﬂpW(eCTBOTO NpuUsHaba AMBUASHT OT ObLISPHO NpednpudaTue B nedyanbara wnu
38[’3{681’3 B CBOMTE NMHAMBUOAYANHW d‘DVEHaHCOBVI oT4eTN, Korato ovae yCTaHOBEHO
npasoToO My Aa nonyvu aAMBuaeHTa.

4.4. WusecTvuuy B CLEMECTHY NDANPUAATAR

CbBMECTHO npeanprAaTMe e [JOroBOpHO CrnopasyMeHue, No cunata Ha KOEeTo
D,pyx{ecrsom W OpYyrM HesaBUCUMMW CTpaHWM Ce 3aeMaT CbC CTOfaHCKa OEWHOCT,
KOATO noanexu Ha CbBMECTeH KOHTPOJT. MHBecTMLMNTE B CHBMECTHN npeanpuaTma
ce oTyuTaT No cebBeCcTORHOCTHUA METO.

ﬂ,py)-KECTBOTO npusHaea AWBWOEHT OT CbBMECTHO KOHTPONMWPaHO npefnpuatue B
nevantaTa unu 3ary6a'ra B CBOMTE MHOWBNOYANHAX UHAHCOBN OTYETH, KoraTo bbae
YCTaHOBEHO NpaBoTo My A& nony4n JUuBUgeHTa.

4.5, Cpenxu B wyKOeCTpaHHa Banyra

Cpenkute B JYyXjecTtpaHHa sBanyta ce OT4MTaT BbB (PyHKUMOHANIHaTa BanyTa Ha
Apyxecrsoro no odunmanHua obMeHeH Kypc KbM JaTaTa Ha caernkara (obaseHus
thukemHr Ha bbnrapcka HapopHa 6Gaxka). [lMewanbute n sarybute oOT Kypcosu
pasnunkn, KOUTO Bb3HUKBAT fNpU ypeXaaHeTo Ha Te3n CAENKU U NPEOLEHSBAHETO Ha
napuyHUTE NO3ULIMKU B YyX(EeCTpaHHa BanyTa KbM Kpas Ha OTYETHUS Nepuod, ce
npusHasar B nevarBara unu sarybara.

HenapudHnTe nosuumn, oLeHABaHN NO UCTOPUYECKa LeHa B YyXXOecTpaHHa BanyTa,
ce oTyuMTar no OOMEHHMA Kypc KbM AaTata Ha chenkaTta (He ca NpeoueHeHu).
HenapuyHuTe nosvUMKW, OUEHSIBaHW MO CrpaBefnuBa CTOMHOCT B UYyKOECTpaHHa
Banyta, ce OTuutaT no obMmEeHHMs KypC KbM fartara, Ha KosATO € oripefeneHa
cnpaeennusaTta CTONHOCT.

4.6. Tipuxogw

i'lpmxo,u.me BKSTIOMBAT NPUXCOK OT NpefoCTaBAHe Ha CNeUTORCKI U ARYIN YCITYyTU U
npo,aa}l{ﬁa Ha CTOKU. [TpuxoanTe OT OCHOBHUTE YyCnyr ca npeacraBeH B NOACHeHue
21.

3a fa onpegeny ganv 1 Kak ga npusHae npuxoau, ApyXecTBoTo n3nonssa
cnegHnTe 5 CTBNKK:

1. WMpentuduumnpade Ha JOroBopa ¢ KNUeHT

2. WpeHTMdMUMpaHe Ha 3a[lbIDKEHNATA 38 U3MbIHEeHUe

3. OnpegensiHe Ha UeHaTa Ha cfenkara

4. PasnpegeneHne Ha LueHata Ha CAernkaTta KbM 3afb/DKEHUsTa 3a UMbIHEeHNE
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5. MNpusHasaHe Ha nNpuxoawnTe, KOTaTo ca YAOBNETBOPEHU 3aAbIHKEHUSTE 3a
U3MbJTHEHNE.

MpuxoanTe ce npusHaBaT UNK B AaaeH MOMEHT UMM C TeYeHre Ha BPEeMeTOo, KOTaTo
wnu - aokato  [IpyecTBOTO  YAOBETBOPU  3aAbIDKEHWSTAa 33  W3MbMHeHue,
Npexebpnsaiiky obeLlaHnTe CTOKM UKW YCIYTU Ha CBOUTE KITNEHTM.

[pyxecTBOTO Npu3HaBa kaTo 3afb/DKEHUS MO AOTOBOP Bb3HATPAXKAEHWS), NONTYYEHU
Mo OTHOLUEHWE HA HEYAOBNETBOPEHN 3a[ibIDKEHUs 32 USMbITHEHUE U M NpeacTaBs
KaTo ApYrV 3aAbiDKeHUst B OTYETa 3a (PMHAHCOBOTO CbCTOAHME. 10 ChLUMA HAUMH,
ako JpyXecTBOTO YAOBMETBOPU 3afbIDKEHME 3a M3MbIHEHUE, NPeOW Aa nornyyw
Bb3HarpaXaeHueTo, To Npu3Hagsa B oTyeTa 32 (PUHAHCOBOTO ChCTOSHUE UMK aKTUB
no Joroeopa, Wnu B3emaHe, B 3aBMCUMMOCT OT TOBa fJanu Ce U3NCKBa HELO APYro
OCBEH ONnpeAerieHo BpemMe 3a NonyyYaBaHe Ha Bb3HarpaxeHneTo.

4.6.1. NpegocraesaHe Ha YCRYTM

Yecnyrute, npefocTaBsHn oT [pyecTBoTo, BKITIOYBAT CrneguTOpPCKU 1 APYTA yCnyru u
obxeawyar:

- Npuxogw ot Kl TpaHcnopT 1 MyNnTUMOoZarieH TpaHcrnopT
- NpMxoau OT aBTOMOBMITEH TpaHCNopT

- MPUXOAM OT MOPCKW TpaHCNopT

- NPUX0AU OT CKNaioBY AeNHOCTH

lMpuxoguTte OT cneauUTOpPCKM M APYrY YCIYTW Ce NPU3HABAT C TEYEHWE Ha BPEMeTo,
Korato unu fokato [lpyxecTBOTO yAOBNETBOPW 3abIIKEHUATA 33 WU3MBIHEHUE,
NPEXBLPIANKA obeLlaHuTe YCNyru Ha CBouTe KITUEHTH.

Korato npogaxfara Ha ycryrv BKIOYBA MOOLUPEHWUS] 3@ NMOSNHM KIMEHTU, Te ce
pasnpefenaT B paMKUTe Ha ueHaTa Ha cgenkaTta U ce MPU3HaBaTt KaTo MacuBM No
aoroeop. [lonyyeHoTo Bb3HarpaxpeHe ce pasnpegens Mexay OThernHuTe
3a[BIDKEHUS 38 USNBITHeHWe, BKINIOYEHW B AOTOBOPA 3a M3BbPLUBAHe Ha ycnyrara,
Ha 6asa Ha TeXHUTe eAVHUMHU NPOAAMHMN USHW OCTATbYHA CTOWHOGT. Fipuxon ot
TO3M BUL| Npoaaxou ce NPU3HaBA, KOraTo KIMEHTBT 3aMeHU MOMYHEHNTE NOOLLPEHST
C ycnyru, focTtaBeHn oT [pyxecTBoTo.

4.8.2. TlpUXOoau OT NMUXBK W AUBUIOCHTH

HPMXO,E,VITG OT NUXBKU Ce OTYUTAT TEKYLIOo Nno MeToda Ha eq)el{TVIBHMH ITMXBEH
fIPOLIEHT. HDMXO,U,MT@. OoT OUBWIEHTU Ce MNpU3HaBaT B MOMEHTa Ha Bb3HUKBaAHe Ha
npaBoTO 3a Nony4YaBaHe Ha nnaljaHeTo.

4.7.  OnepatuBHM pasxonwn

OnepaTusHuTe pasxoam ce npusHasaT B nevanbata wnn sarybarta npu Nons3saHeTo
Ha ycnyruTe unu Ha gataTa Ha Bb3HUKBaHeTO UM,

4.8. Pasxonaw 3a NUXBY WU PazxXoau NO 2aeMH
Pasxogute 3a nuxsu ce oTyuTar TEKYLC NC MeTofa Ha e(MEeKTUBHUS INNXBEH
MPOUEHT.

Pasxogute Mo 3aemn OCHOBHO MPEZCTaBIsIBAT NUXBU N0 3aeMuTe Ha [pyXecTBoTo.
Bcuuky pasxogu no saemu, KOUTO AMPEKTHO MoraT fda ObaaT OTHECeHW KbM
3aKynyBaHeTo, CTPOWTENCTEOTO WAM NPOM3BOACTBOTO Ha €AMH OTroBapsil Ha
YCroBuATa aKTUB, Ce KanuTanusupart npes nepuoja, B KOWTO ce OMaKkea aKTMBBLT 4a
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6boe 3aesbpiieH v nNpMBegeH B [OTOBHOCT 3a W3NON3BaHe wunu npogaxba.
OcTaHanuTe pasxoim Mo saeMu criejsa Aa ce Npu3HaeaTt KaTo pasxoq 3a nepuoga,
B KOWTO Ca Bb3HUKHaNM, B oT4eTa 3a nevanbara wnuv sarybata Ha pef ,PuHaHcoBy
pasxoan”.

4.9, HemarepuanHwm akrmem

HemaTepuanHute akrvBy BKNIOYBAT COoTyep v ApYrM HemaTtepuanHu aktuen. Te ce
oTyATaT MO LUeHa Ha npuaobueaHe, BKITIOYBALLA BCUMKM MNaTeHW MUTa,
HEeBB-3CTaHOBMMU AAHBLUM U HANpaBeHUTE NMPEKN pasxoav BbB BPb3Ka G NOATOTOBKA
Ha aKkTuBa 3a eKcrnoaTauus, MNpu KOSTO KanuTanusupaHuTte pasxoan ce
amMopTU3UPaT Bb3 OCHOBA Ha JIMHERHWUA METOZ Npe3 OLEHEHWS CPOK Ha MoneseH
XMBOT Ha aKTUBWTE, Thii KATO Ce CYMTa, Ye Tol e orpaHuyeH. [pu npugobueate Ha
HemMaTepuarneH akTuB B pesynTar Ha GusHec kombBurauma cebecToiHOCTTa My €
paBHa Ha crpaBeAnMeaTa CTOWHOCT B AeHs Ha npuaobusaHeTo.

lNocriepBawoTo oueHsiBaHe ce M3BBLPLUBA NO LieHa Ha npugobusaHe, HamaneHa ¢
HaTpynaHuTe amopTm3auum U sarybu ot obesueHka. HanpaseHuTte o0Oe3LeHKM ce
OTYMTAT KaTo pasxod W ce npusHasat B otyeTa 3a nevanbara unu sarybata 3a
CHOTBETHUS Nepuoa.

MocnepgalumnTe pasxoau, KOUTO Bb3HMKBAT BBE BPBL3Ka C HeMartepuarHuTe akTuemM
cnep NMbpBOHaYanNHOTO MM MPpU3HaBaHe, ce NPUM3HaBaT B oTyeTa 3a nevyanbaTta win
3ary6aTa 3a nepuoga Ha TAXHOTO Bb3HUKBaHE, OCBEH akKo 6naro,u,apel-f|/|e Ha TAX
dKTUBBT MOXE [a leHepupa noBe4e OT NbpBOHavyanHo npejBuaeHuTe braewy
NKOHOMUWYECKW NON3K ¥ KOraTo Te3u pasxofi MoraT HagexXgHo ga 6baart oleHeHu 1
OTHECEHU KbM aKTuBa. AKO Tesu YCINOoBNA Ca U3NbLIHeHW, pasxXxopute ce nobasar
KbM ceDeCTOMHOCTTa Ha aKTURA.

OcTaTbyHaTta CTOWHOCT W TONE3HUST XUBOT Ha HeMarepumanHure axKTuBW ce
rnpeueHaBaT OT PbKCBOLCTBOTO KbM BCAKa OTYETHA AaTa.

szopmsauwma Ce W3YUCNABA, KaTO Ce& W3NON3Ba JIMHEWHUAT MeToq BbLXY
OUeHeHWA noneseHd CpoK Ha roHOCT Ha OTAENHUTE akKTUBK, KaKTO crejea.

e Cothtyep 2-6.6 roanHn
o [pyru 5-6.6 rognun

Pasxogunte 3a amopTusaums ca BKTIOYEHY B OT4YETa 3a nedanbara unu sarybaTa Ha
pea ,AMOPTU3aLNA HA HE(UHAHCOBMU aKTUBK.

lNeyanbaTa unu sarybarta ot npogaxbarta Ha HeMaTepuanHyu akTUBK ce onpeaens
KaTo pasnuKa mexgy NocThNeHUATa oT npoaaxtarta n DanaHcoBaTa CTOWMHOCT Ha
aKTUBUTE N ce OTpasdAsa B oTyeTa 3a nevanbaTa wnm sarybata Ha pea ,[levanba ot
npopaxba Ha HETEKYLUM aKTUBW.

M3bpaHuAT npar Ha CbLUECTBEHOCT 3a HeMaTepuarHuTe akTUBY Ha [IpyKecTBOTO e B
pasmep Ha 700 ne.

4.10. MawuHu ¥ CLOPLXRSHUA

MawwmHnte u” CbOPBXEHNATA Ce OUEeHABaT NbpBOHAYanHo no cebecTorHOoCT,
BKNYBallla ueHata Ha npugobueaHe, KakTo N BCUYKM NpPeKn pasxoan 3a
npuBexngaHeTo Ha aKktBa B pa60THO CkCTOAHNE.

MocnenRawoTo oUEHsABaHe Ha MAaLLMHUTE U CbOPBXKEHNATA Ce M3BLPLLBA NO UeHa
Ha FEpI/I,L'!,O6MBaH6, HamalreHa ¢ HaTpynaHnTte amopTtusauny n 3ary6v1 oT obesLeHKa.
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HanpaBeHuTe obesueHKn ce oTyMTaT KaTo pasxon 1 ce npusHaBaT B OTYeTa 3a
nevanBata unu 3arybara 3a CbOTBETHUA nepuoa.

MNocneaBalLmTe pasxoam, CBLP3AHM C ONPefeneH akTiB OT MALLIMHU i ChOPLKEHNS,
Ce npudaBAT kb GanaHcoBaTa cyma Ha aKTMBa, KOTaTo € BEPOSITHO JlpyKecTBoTo
Aa uMa WKOHOMWYECKU TION3K, HaABMULABAWM NLPBOHAYANHO OLEeHeHaTa
eheKTMBHOCT Ha CbLUeCTBYBALMSA aKTUB. Bcudku Apyrv nocnedsaium pasxoaun ce
NpU3HaBaT 3a pasxof 3a Nepuoaa, B KOWTO ca HanpaBeHw.

OcTtaTbyHaTa CTOWHOCT WM MOME3HUST KUBOT Ha MallMHM WM ChLOPBHEHWA ce
npeueHaBaT OT PbKOBOACTBOTO KbM BCSKA OTYETHA JaTa.

MalinHn ¥ CLopbXeHus, NpuaoBUTH NpW YCnoBMATA Ha (DUHAHCOB SINSWHT, Cce
aMopTU3MPaT Ha Oasa Ha O4YaKBaHWA MOMe3eH CPOK Ha FOAHOCT, onpejeneH
NOCPeACTBOM CpaBHeHWe ¢ NofobHM coBCTBEeHU akTuBM Ha [pyKecTBOTO, WM Ha
Gasa Ha NMM3NHroBMsA JOroBOp, ako HETOBUSIT CPOK € NO-KPaThK.

AMODTMSaLMFITa Ha MalWWHU U CLOPBXHKEHUS Ce MIUMCNABA, KaTo ¢e W3noni3ea
NUHERHWAT MeToa BBPXY OUEeHEeHWA MONEe3eH XWBOT Ha oTOenHUTE rpyny akTveu,
KaKTo crnejBa:

e  Malinun 5 roguHu

e TpaHcropTHW cpeactea 6.6 roguHm

e (CTONaHcKn MHBEHTap 6.6 roguHu
e KommoTpu 5 roanHn
e Jleku aBTOMOGUNN 3.3 roguHn

Mevanbata unu 3aryGata oT npogaxbata Ha MaLLMHN 1 CLOPBKEHUS ce onpenens
KaTo pasnuka Mexay nocTornneHnaTa ot npogaxbarta u 6GanaHcoBaTa CTORHOCT HA
aKThBa 1 ce npusHaea B oT4eTa 3a nevanbata vnv 3arybata Ha peg ,[levanfa ot
nmpofaxba Ha HeTeKyLLM akTuen”.

W3bBpanuaT npar Ha CLLUECTBEHOCT 33 MaLUMHNATE U CLOPBXKEHUATA Ha [lpy*ecTBoTo
€ B pasmep Ha 700 ns..

4.11. Nuwauwr
4.11.1. ApyXecTBOTO KaTo fiM3UHrORGNYyYaTen
ApyXecTBOTO KaTo NMuzMHrononyyaren

3a HOBWTE [OOrOBOPW, CKMIOYEHW HA WU crneqd 1 sivyapu 2019 r. [pyxectBoTo
NpeLUeHnBa fanu fajied [OroBOp € WIM ChAbpXa NMU3HT. JIM3UHIMBLT ce onpegens
KaTo ,AI0rOBOP WNnk 4acT OT AOreBOP, KOWTO NpefocTaBst NpaBoTO A Ce WU3NoN3Ba
aktme (DasoBMAT aKTMB) 3a ONpeaened nepuog OT BpeMe B 3aMsHa Ha
Bb3HarpaxgeHve.” 3a fla npunoxu Tosa onpeaeneHne, [pyxecTsoTo U3BLPLIBA TPU
OCHOBHUW NpeLeHKu:

®* Adanu [JorosBopbT ChAbpKa WUOEHTUDUUMPAH akTUB, KOWTO Wnu e N3PUYHO
MNOCOYEH B AOroBOpa, MM € NOocOYeH fno nogpasbupaHe B MOMEHTA, KOrato
aKTUBbBT ObJle NPefoCcTaBeH 3a Non3saHe

* [lpyXeCTBOTO MMa MpaBoTO 4a Monyyasa Mo CbLUECTBO BCUMKN MKOHOMMUYECKM
NON3K OT UINON3BAHETO Ha aKTMBA Npes e Nepuo Ha rnosissaqe, B pamMmkuTe
Ha onpeaeneHuss obxBat Ha MpPaBOTO My Aa W3MOM3Ba aKTMBA CbITIACHO
AoroBOpa
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° ﬂp}/)KECTBOTO mMa nNpaBo [a PBKOBOAY M3NON3BaAHETO Ha VI,B,EHTVICbVILWIpaHMH
AKTUB MNMpe3 uenna nepuol Ha non3BaHe.

,D,DY)KGCTBOTO oLUeHABa Aanu uMa NpaBoTo Aa PBKOBOLM ,KaK U € Kaksa uen” ue ce
M3MOJI3Ba aKTUEBDLT Npe3 Uenna nepuol Ha nonasaHe.

OueHaBaHe ¥ HPU3HaBaHe Ha NU3UHT OT APYXeCTBOTO KaTo NU3MHrononyvaren

Ha navanHata gata Ha NW3WHIOBUS OOroBop [pyXecTBOTO NpusHasa akTuea ¢
MpPaso Ha MNon3BaHe U facuBa Mo NIM3MHIAR B OTYETA 33 (DUHAHCOBOTO CLCTOSHUE.
AKTMBBLT C NPaBO Ha MON3BaHe Ce OLEHsABa Mo UeHa Ha npuaobusaHe, KOSTO ce
CbCTOM OT pasMepa Ha MbpBOHAYanHaTa OueHKa Ha nacuBa no  MWM3WHIA,
MbpBOHAYanHWTE NPekn pasxofy, W3BbpLIEHN OT [APYXecTBOTO, OLeHKa Ha
pasxoauTe, KOUTO JIN3MHIONONYYaTENsT LWe HanpaBK 3a AEeMOHTaX U NpemecTeaHe
Ha OCHOBHWA aKTMB B Kpas Ha fU3MHIOBWS [OFOBOP W BCSKAKBY MM3MHIOBU
nnawaxus, HanpaseHn Nnpegu Aararta Ha sanovsaHe Ha fIM3UHIOBUA JOroBop (MUHYC
MOSyYeHUTe CTUMYTY MO NU3UHIA).

JpyxecTBoTo amopTusupa akTvBa C NPaBO Ha NOM3BaHe Mo NUHeRHWs MeTom oT
Aararta Ha 3ano4ysaHe Ha NU3KHra [0 No-paHHaTa oT [ABeTe AaT: Kpas Ha NonesHus
JKUBOT Ha aKTUBa C 1paBC Ha MOM3BaHe VAW MU3TUMaHE Ha cpoxa Ha MUSUHroBUS
AoroBop. [pyXecTBOTO CbLYO Taka Npernexga akTMBUTE ¢ Mpaeo Ha Non3paHe 3a
ofesLeHKa, KoraTo TaKMBa UHOMKATOPU ChLUECTBYBAT.

Ha navanHaTa pata Ha nusuHroBusa foroeop [IpyXeCTBOTO OLEHsiBA macvsa Mo
NU3MHra No HacTtosilata CTOMHOCT Ha NNU3UHIOBUTE NNallaHWs, KOWTO He ca
u3NnaTeHn KbM TasW fAaTa, AWCKOHTUPAHU C NWXBEHWS MPOLEHT, 3anoXeH B
NUSKMHrOBMA  [OTOBOP, aKO TO3M MpOLEHT MOoXe fAa 6Gbhe HenocpeacTBeHO
onpejeneH UNi AngepeHLManHus IMXBEH NPOLEHT Ha JpyXecTBOTo.

3a oueHKaTa Ha NMM3NHTOBUTE 3aABIDKEHMA HAa OaTaTa Ha MpeMUHaBaHETO KbM
MC®O 16 e wsnonssaH cpeaHonperterneH AudepeHUMarieH AUXBEH MNPOLEHT B
pasmep Ha 3%.

JnsuHroBuTe nnawjaHus, BKIOYEHW B OLEHKATa Ha NU3MHIOBOTO 3adbllKeHue, ce
CbCTOAT OT (PUKCHMPaHW nNrallaHus (BKMIOYUTENHO MO CbLUECTBO UKCUpaHu),
NMPOMEHMUBY MnalljaHnsl Bb3 OCHOBA Ha WHOEKC WNW NPOLEHT, CYMU, KOUTO ce
ovyaksa Aa O0baar AbMKUMU OT AUSUHIONOAyYaTens Mo rapaHuMuTe 3a ocTaTbyHa
CTOMHOCT W MAalaHus, NpousTUYaLLy OT OMUMM, ako € AOCTATLYHO CUMYPHO, Ye
[ApyecTBOTO We ynNpaXKH1 Te3n onumu.

Cne,u, HadanHata Adarta nacuBbT N0 JIM3MHIa ce Hamanaesa ¢ pasmMmepa Ha
WM3BbPLUEHUTE MnNallaHna v ce yBenu4aera ¢ pasmepa Ha nuxeata. [lacuebT o
JIN3WHra ce npeoueHsiBa, 3a Aa OoTpasu TpeoueHKUTE UMM USMEeHEeHUATaA Ha
NIMBNHTOBKA [JOFCBOP WMNWM jga OTpaswu KopurupaHwrte chchpan Nno CbLUSCTBO
NMU3MHIoBKY NMNaLlaHus.

Korato sagbrkKeHueTo 3a JIM3UHT ce npeoueHsiBa, CbOTBETHATA KOpeKUuns ce
OTpassea B aktuBa C NpaBO Ha NonsBaHe WM ce npusHasa B nevanbara wunu
3ary6aTa, ako BanaHcoBaTta CTOMHOCT Ha akTMBa ¢ Nnpaec Ha nonsBaHe Beye e
HamaneHa o Hyna.

ﬂ,pyxcecmom e M36pano Aa OT4YUTa KPpaTKOCPOYHUTE MU3NHIOBU JOroBOPY N NMU3NHra
Ha aKTMBMW C HWUCKaA CTOMHOCT, KaTo W3Mnonssa npaxkTuyeckuTe obnexkdeHus,
apelBnieHn B ctaHgapTa. BmecTo Mpu3HaBaHe Ha aKTUBUW C rMpaBo Ha NON3BaHe w
3aAbITDKeHUsa No NU3WHIOBY JOroBopwW, NMnawaHnaTa BbB BPb3Ka ¢ TaX ce npu3Haear
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Kato pasxXofl B nevandara unm 3ary6aTa no JfMHEWHUS MEeTO4 3a CpoKa Ha
NNM3NHIroByA J4OroBop.

B oTuyeTa 32 (hMHAHCOBOTO CLCTOAHUE, AKTUBUTE C MPABO Ha NON3BaHe ca BKIIOYeH
Ha pes ,AKTUBM C NpaBo Ha Mofi3BaHe’, a 3agbIMKeHNATa no FIM3UHIOBM JOTOBOPY Ca
BKIIOUYEHU Ha pef ,320bIKEHUS MO TM3NHIOBY JOroBOpU®.

ll:lpy)'l{e(;TBOTO KaToO AU3NHropgaren

CueToBogHaTa nonuTMka Ha [pyxecTBoTo, cbinacHo MCOO 16, He ce e
NpoOMeHuna CrnpsiMo CpaBHUTEIHUA NMEPUOA.

KaTto nusunrogaten, [pyxectsoTo knacuduumpa CBOUTE NIU3UHIOBU JOTOBOPW KaTo
onepaTuBeH I AMHAHCOB NIN3MHT.

JIM3NHroBUSAT JOroBOp Ce Kracuguiumpa xato Aorosop 3sa QDMHaHCOB JIN3WHT, aKO C
Hero ce rpexsbprarT A0 CbLUeCTBO BCUYKUM pUCKOBE U U3rogn oOT cobcTBeHOCTTa
BBpPXY OCHOBHWA aKTUB, U KATO OOroBOp 3a ONepatTuBeH NU3UHI, aKo C Hero He ce
NpexBLPNAT Mo CbWeCTBO BCMYKW pUCKOBE W MU3rcau OT cobCcTBEHOCTTA BLpXY
OCHOBHUA aKTUB.

4.12. TecToBe 33 OO0E3UGHKA Ha HEMaTeDHaNH¥W AaKTUBW, MaWIWHW ¢
CLOPBKEHUS

Mpun n3uncnsisaHe pasmvepa Ha obesuerkarta dpyxecteoTo AeuHupa Hak-Mankara
pasrpaHuyMma rpyna akTMBW, 3a KOATO worat pfa 6baar onpeaeneHu
CAMOCTOATENHU NapuydHKM NOTOUW (E4MHUUA, reHepupalia napudHu notouu). B
pesyntaT Ha TOBa HSAKOM OT aKTUBWTE MOAnexar Ha TecT 3a obesueHka Ha
uHauMBnayanya 6asa, a Apyru - Ha 6asa Ha eguHuLa, reHepupalla NapuyHn NOTOoLM.

Becuukn oTOenHW akTuBY UnNn eguHuLn, reHepupatiy napuyHu noTouy, ce TecTsart 3a
obesueHka, xorato cwbutus unm npoMAHa B obcrosiTencTeata WHAWKUPpAT, Ye
TaxHata HanaHcoBa CTOVHOCT He MoXe Aa Dbde Bb3CTaHOBEHaA.

3a 3aryba ot obeszueHka ce nMpusHaBa cymaTa, ¢ KoATo banaHcoBaTa CTOWHOCT Ha
JafleH akTus wWnM  eguHuua,  reHepupalla  napuyHuM noTtouu, npesullasa
BB3CTAHOBMMATA MM CTOMHOCT, KOATO € No-BUCoKaTa OT cnpasefnueara CTolHoCT,
HamarneHa ¢ pasxoguTe no npofaxba Ha pajeH akTus, M HerosBaTa CTOWHOCT B
ynotpeba. 3a pga onpefdenn cToilHocTTa B ynoTpeba, PBKOBOACTBOTO Ha
[py>XecTBOTO U34MCNsiBa ovakBaHuTe Obaelum napyyHM NOTOUM 3a BCsKa eduHuLa,
reHepupatia napudHu noTouuW, 1 onpeaens noaxoAsLUUsa OUCKOHTOB hakTop ¢ uern
KankynupaHe Ha HacTosWara CTOMHOCT Ha Te3n napuyHu notoun. [aHHute,
N3Mon3BaHM rnpu TtecTBaHeTo 3a obesueHka, ce GasupaT Ha nocnegHus ogobpeH
OromKkeT Ha LpyXecTBOTO, KOpPUTUpaH npu HeobXogMMocT C Uen eNnuMuHupaHe Ha
ehekta oOT ObJelwn peopraHvMsauun 1 3HAYUTENHM NOLODPEeHUs Ha aKTUBMW.
IlnckoHTOBKUTE (haKTOPKU Ce ONpedensaT 3a BCAKa OTAEeNnHa efuHuua, reHepupatlla
MapuyHy MOTOLUM, M OTpassiBaT CLOTBETHUS WM PUCKOB MpPoMun, OLEHEH OT
PBKOBOACTBOTO Ha [pyecTBoTo.

3arybute ot o6e3lieHka Ha eguHMLA, reHepupalia napu4HU NoToLM, ce nocoysar B
HamarneHue Ha banaHcoBaTa cyma Ha aKTUBUTE OT Tasu eAnHULa. 3a BCUYKM aKTvBK
Ha [pyXecTBOTO PBLKOBOACTBOTO MpELeHsIBa MochefBawo Aanv CbLUeCTBYBAT
uHAMKaUMWM 3a Toga, yYe sarybaTta oT ofesleHka, Npu3HaTa B NPeAXOAHU OAuHY,
MOXEe BeuYe Aa He CbluecTByBa WM ga e HamaneHa. OBfesueHka, npusHaTta B
npenxodeH nepuoj, ce Bb3CTAaHOBSABA, aKO Bb3CTAHOBMMATA CTOMHOCT Ha
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eauHuuaTa, reHepupalla rnapudHM noTouu, HaasMwlaBa HelHaTa 6anaHcora
CTOWHOCGT.

4.13. PUHAHCOBY UHCTPYMEHTHK
4.13.1. MNpuzxaBaHe u OTNUCBAHE

PuHAHCOBNTE aKTUBWU U hUHAHCOBUTE NacuBK Ce NMpU3HaBaT, KoraTo [pyxecTBoTO
CTaHe cTpaHa No JOTOBOPHUTE YCMOBUS HA (OUHAHCOBUSA UHCTPYMEHT.

OUHaHCOBUTE aKTUBK ce oTnMUCBaT, Koratoc OOroBOpHUTE MpaBa BbLPXY napuyHuTe
noToun ot CbldHaHCOBVIFI aKTUB U3TUYaAT WK KOorato (bVlHaHCOBI/IﬂT akTuB K1 Nno
CbLECTBO BCUYKK PUCKOBE U U3rogn Ce rpexBbpIsT.

©®UHaHCOBMTE NacuBu ce oTnuceBaT, Korato 3ab/PKeHNeTO, NOCOYEHO B JOoroBopa, €
WU3MEBNHEHO, € OTMEHEHO UMK CPOKELT MY € M3TEeKbI.

413.2. Knacudukauusn " NMBEPBOHAYANHC  CUEHABAHE Ha
PUHAHCOBY aKTHUBK

MbpeOHa4anHo uHaHCOBWUTE aKTMBM Ce OTYMTaT MO CrpaBenvBa CTOWHOCT,
KopurMpaHa ¢ pasxogute no cAenkata, ¢ U3KITIMeHne Ha (PUHAHCOBUTE aKTMBM MO
cripaBefnusBa CTOWHOCT npes nevanbarta wunu sarybata M TbPropckUTe B3eMaHUs,
KOUTO He CbABbPXAT CHLUECTBEH (PUHAHCOB KOMNOHEHT. [TbpBOHAYAHATa OLUEHKa Ha
(PMHaHCOBUTE aKTUBK MO cCnpaseAsiMBa CTOMHOCT npes neyantata unu sarybaTa He
Ce Kopurupa c pasxoauTe No caenkarta, KONTO Ce OTYMTaT KaTo TeKyLUM Pasxomu.
[fbpBOHAYarHata oOueHKa Ha TbProBCKUTE B3EMaHUsl, KOMTO HE CbabpXar
CblUECTBEH (DUHAHCOB KOMIOHEHT NMpeACTaBnsBa LeHaTa Ha CAenkarta CbrNacHo
MC®O 15.

B saBucumocT oT HauMHa Ha nocneaealo oT4yUTaHe, chHchosze aKTuBit ce
KnacmcbwumpaT B elHa OT CNnejHUTE KaTteropuu:;

* bIINOBN NHCTPYMEHTMW N0 aMOpPTU3NPAHA CTOMHOCT;

e (MHAHCOBM aKTMBM MO CMpaBeANMBa CTOMHOCT nNpe3 nevanbara
wunu sarybara;

e (prHaHCOBY aKTMBU NO CNpaBeuBa CTOMHOCT Npes ApYr BceobXBaTeH AoXoA
C W 6e3 peknacudukaums B nevyantata unu sarybarta B 3aBUCMMOCT Janw
Ca ObIroBy UMK KanuTanoBu UHCTPYMEHTH.

Knacudpukaumsita Ha hMHaHCOBUTE aKkTUBK ce onpefens Ha GasaTa Ha cnepHnTe
AOBE YCIOBUS;

e GusHec Mogen Ha [IpyxecTBOTO 3a ynpaBneHne Ha hUHAHCOBUTE aKTuBM,
® XapakTepuCTMKW Ha AOTOBOPHWTE NapuyHu NOTOLM HA (DUHAHCOBUS aKTUB.

Benuky npuxoay v pasxoau, CBbp3aHn ¢ IMHAHCOBUTE akTUBM, KOUTO Ca NPU3HATH B
nevyanbata u sarybata, ce BKNIOYBAT BbB (DMHAHCOBM pPa3xOmM, (PUHAHCOBM
npuxoau WM ApyrM OUHAHCOBM NO3ULMM C UBKMIOYEeHUMEe Ha obesueHKaTa Ha
TBPrOBCKUTE B3E€MaHWSA, KOSATO Ce MpeacTass Ha pen ApyrM pasxoiu B oTyeTa 3a
nevanbara unu sarybata v gpyrua eceobxeateH foxos.

4.13.3. flocresBaulo cUeHABaHE Ha (DMHAHCOBUTE AKTURHY

© TLProBCKKW BISMaHWA
TbproeckuTe B3emMaHWs ca CyMU, ALMKAMU OT KITMEHTY 3a MPOSAa4eHW CTOKA MMM
YCnyru, N3BbpLUEHUN B 0Bu4aiHus Xog, Ha cTonaHckarta fgeiHocT. OBUKHOBEHO Te ce
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OLIKAT 33 ypexaaHe B KpaTbK CPOK W CMeoBaTenHo ca KracupuuupaHu karo
TekylwM. THbProBCckMTE B3eMaHWs Ce Tpu3HaBaT MbpPBOHAYaNHO B8 pasMep Ha
6e3yCIOBHOTO BL3HATPAKASHNE, OCBEH aKO ChAbPKAT 3HAYUTENHU KOMMOHEHTU Ha
cuHaHcupane. [IpyxecTBoTO AbLPXKW TbProBCKUTE B3eMaHusi C Uen cbbupaHe Ha
[IOFOBOPHUTE [MAPUYHM TOTOLM ¥ CMe[oBATENHO N OUeHsBa No aMopTuavpaHa
CTOMHOCT, KaTO W3Mofn3sa MeToda Ha edeKkTuBHaTa JIMXBa. OnckoHTupaHe He ce
M3BBbPLIBA, KOraTo eeKTHLT OT HEro € HECHLeCTBEH.

4.13.4. OBe3leHKa Ha (hUHAHCOBUTE AKTUBM

HoBuTe wuanckBaHus 3a obesueHka cbrnacHo MCOO 9, wuanonseat noBeude
nHopMaLIUsA, OpMeHTUpaHa KbM BbAeLLeTo, 3a Aa NPU3HasT o4akBaHWTe KPeAUTHM
3arybu — MOAENbLT 3a ,04aKBaHUTe KpeauTHu sarybu”, koiiTo 3amecTsa ,moAena Ha
noHecennte sarybu”, npegcraesed 8 MCC 39.

MHcTpyMeHTuTe, KouTo nonagat B ofxeaTa Ha HOBUTE U3UCKBAHUA, BKITIOYBAT 3aeMU
W Apyrv ObArosy (DUHAHCOBM aKTWUBKW, OLEHSIBAHW MO aMOPTU3MPaHa CTOWHOCT,
TBProBCKW B3EMaHMWs,, aKkTWBW MO [OroBopw, MNPU3HATW W OLEeHsBaHW ChITIAcHO
MC®O 15, KakTo ¥ KPeAWTHU AHTAKUMEHTM W HAKOM A0roeopu 3a UHaHCOBa
rapaHums (NP eMUTEHTa), KOUTO He Ce OTYMTAT MO CrpasBedfiuBa CTOMHOCT npes
neuantata wny sarybara.

MpU3HABAHETO Ha KPEAMTHYN 3arybu Beue He 3aBMCU OT HAaCTBLMBaHETO Ha cubuTue ¢
KpeauTHa 3aryba. BmecTo ToBa [IpyeCTBOTO pasrmexia No-LMPOoK CNeKTbp OT
MHOPMALIMA MPN OLEHKATA Ha KPEAWTHUA PUCK M OLEHSIBAHETO Ha O4akBaHuTe
KpeauTHW 3arybu, BKIOYUTENHO MUHANMKW CbOMTWA, TEKYLUM YCFIOBUS, pasymMHu U
MOAOBLPXALM NPOrHO3KM, KOWTO BRAUAST BbpXY oO4axkeaHata cbbupaemocT Ha
6baeLLmTe MapuydHN NOTOLUM Ha MHCTPYMEHTA.

Mpv npunaraHeTo Ha TasW MNOAXOH, HacodeH KbM ObaeweTo, ce npaBy
pasrpaHudeHne mMmexay:

e HUHAHCOBM WHCTPYMEHTU, YMETO KPeAWTHOTO KaveCTBO He Ce e BMoLuMno
3HAYUTENHO CMPSAMO MOMEHTa Ha NbpPBOHAYANHOTO NpU3HaBaHe uiu UMat
HUCHLK kpeauTeHn puck (Pasza 1) n

e (DUHAHCOBY WHCTPYMEHTW, HMETO KPEeOAUTHOTO Ka4uecTBO Ce € BhnoLwro
3HAYNTENHO CrpsSMO MOMEHTa Ha NbpBOHAYaANHOTO NpU3HaBaHe wunKu Ha
KOMTO KPEAWTHUA PUCK He e HuCHK (Pasa 2)

e .dasa 3“ obOxsBaija QUHAHCOBM aKTUBW, KOUTO uMat OBEKTUBHU
Aoxasarencrsa 3a obesleHka KbM OT4eTHaTa para. Hwuto epuH oT
PMHaHCOBUTE aKTUBMW Ha [ipyKeCTBOTO He nonaja B Tasu KaTeropust.

12-MecevHM o4akBaHW KpeguTHu 3arybu ce npusHaeaTt 3a MbpBaTta KaTeropus,
[OKaTO o4vaKkBaHuTe 3arybu sa uUenwus cpok Ha (UHAHCOBUTE WHCTPYMEHTW ce
MpU3HaBar 3a BTopaTa xaTteropusa. O4yakeaHUTe KpeauTHU 3arybu ce onpegenar kaTo
pasznukaTa MeXZy BCUYKW AOrOBOPHW MMapM4HM MOTOUM, KOUTO Ce ABIKaT Ha
JpyXecTBoTO M MapU4HUTE MOTOLM, KOMTO TS ASWCTBUTENHO O4aksa Aa Nomy4yn
(,napuyeH HepocTur). TasW pasnuka € [AUCKOHTMpaHa no nbpBOHAYaHuA
eheKTMBEH NWXBEH MPOUEHT (MM C KOpUriupaHus Cripamo Kpeguta edekTuBeH
NUXBEH NPOLIEHT).

NauncnisieaHeTo Ha ovaksaHuTe KpeAwTHu 3arybu ce onpepens Ha Dasara Ha
BEPOSTHOCTHO npeTerfieHaTa npubnusnTenHa oleHKa Ha kpepuTHuTe 3arybu npes
OMAKBaHWUS CPOK Ha (PUHAHCOBUTE MHCTPYMEHTH.

TRProBcKk® ¥ OAPYrU BIeMaHWsA
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JpyXecTBOTO M3MNON3Ba ONPOCTEH NOAXOA NPY OTYATAHETO Ha THPIOBCKUATE U APYTU
E3eMaHus W npusHaea saryba oT oBesleHKka KaTo Kankynupa ovakeaHu KpeauTHM
sary6u 3a uenus cpok. Te NpPeACTaBnABaT OYAKBAHUAT HEAOCTUT B AOroBOpHUTE
Napy4HK NOTOLIM, KATO CE UMa NpeBn/ Bb3MOKHOCTTA 38 HeU3MbITHEHNE BbB BCEKM
MOMEHT OT CpPOKa Ha (PUHAHCOBUS WHCTPYMeHT. [IpyKeCTBOTO W3nonasa CBOS
HaTPyMaH ONWT, BLHLUHM MoKasaTernu U uHbopMaLusa B SbNFOCPOYEH MNaH, 3a Aa
USYACIIM OYAKBAHWTE KPEAMTHM 3arybu upes pasnpefdeniaHeTo Ha KIMEeHTUTe no
WHAYCTPMM U CpOYHa CTPYKTypa Ha B3eMaHusTa W u3nonseaiky MaTpuua Ha
NPOBU3NUTE.

OpyxecTeoTO 06esueHsBa ¢ 50 % TbProBCKUTE B3EMaHUs!, KOUTO Ca C USTEKbIT CPOK
oT 180 pgo 365 guun, n ¢ 100% obesueHaBa TbProBCKUTE B3EeMaHUs, KOMTO ca C
U3TEKBLM CPOK Moseuve oT 365 AHU cbrnacHo [pynoBaTta Cv CYETOBOAHA NONUTHKA.
Tasu nonutuka oTpassisa OT npuraraHus OT APYXEeCTBOTO OMPOCTeH MOoAjen 3a
obesleHKa Ha TbProBCKU BIe@MaHus.

4.13.5. Knacudukauma v oueHsBaHe Ha (PMHAHCOBUTE NACUBK

dUHAHCOBUTE nacusn Ha [pYKECTBOTO BKMIOYBAT, THPFOBCKA U APYrY (PMHAHCOBK
3abIDKEHU.

DUHAHCOBUTE NACUBM Ce OLEHABAT NMbPBOHAYANHO Mo chipaseifiuBa CTOMHOCT U,
KbAETO € NPUNOXUMO, Ce KOPUrMpaT Mo OTHOLUEHWE Ha pasxouTe Mo CAenkara,
ocBeH ako [IpyXecTBOTO He e onpefenuno faneH GuHaHGOB NacuB KaTo OLEHsIBaH
Mo cripaeeinmea CTOMHOCT npes nevanbara u sarybara.

OUHaAHCOBUTE NacuBKM Ce OLEHABAT MOCNegBaliec no aMopTU3MpaHa CTOMHOCT,
N3Non3Bakn MeTofla Ha edeKkTuBHaTa Nnuxsa, ¢ UBKMKYeHWe Ha OepusaTneu U
(bvHAHCOBM TNacvBKM, KOWTO ca onpefeneHu 3a OUeHsBaHe Mo chnpasefnvea
CTOMHOCT ripes nedanfarta uwnu 3arybaTa (C W3KIIOYEHUE HA AepuBaTWBHU
bVHAHCOBU WMHCTPYMEHTW, KOWTO ca onpefjeneHn U eeKTMBHM KaTo XemKupall
WHCTPYMEHT).

Bcuukm  pasxoOu CBbP3aHM C JINXBU U, AKO € TNPUROXUMO, MPOMEHU B
cripaseinuBaTa CTOMHOCT HA MHCTPYMEHTa, KOWTo ce oTtumTart B nevanbata wnu
sarybata, ce BKIIIOUBAT BbB (PMHAHCOBUTE PasXoan UMK (PUHAHCOBMUTE NPUXOLHU.

4.14. MaTepuanHu 3anacH

MaTtepuanHuTte 3anacy Bknousat marepuanu. B cebecTolHOCTTa Ha marepuanyuTe
3anacu ce BKMIOYBAT OUPEKTHUTE pasxofu MO 3aKyryBaHEeTo N NpousBOACTBOTO
UM, npepaboTkata u ApyrM NMpeku pasxofu, CBbP3aHW ¢ JocTaBkaTa UM, Kakto W
yacT oT obLUMTe NPOU3BOACTBEHN pa3sxodu, onpefeneHa Ha fasaTta Ha HopmaneH
NPOW3BOACTBEH KanauuTeT. GUHaHCOBNTE PasXO[y HE Ce BKIMIOYBAT B CTOMHOCTTA
Ha martepwansuTe 3anacu. KbM kpasi Ha BCeKM OTHETEH nepuon maTepuanHuTe
3anacu ce OUeHsBaT Mo fo-HUckata oT cebecTolHOoCTTa UM W TAXHaTa HeTHa
peannayema cToiHoCT. CymaTa Ha Beska obesueHka Ha mMaTepuanHuTe sanacu Ao
HETHaTa WM peanuayema CTOWHOCT ce MpM3HaBa KaTo pasxof 3a nepuoja Ha
obesleHkaTa.

HeTHaTa peanusyema CTOWHOCT NpEeACTaBMsiBa O4akBaHaTa npopaxHa LeHa Ha
MaTepuanHuTe 3anacu, HamaneHa ¢ oMakeaHuTe pasxoau no npopaxbara. B cnyyai
Yye maTtepuanHuTe sanacu ca 6unu eevye obesleHeHW [0 HETHATa UM peanusyema
CTOMHOCT M B MOCIeasall OTYeTeH Mepuof ce oKaxe, Ye YCrosBusiTa Josenu 4o
obesleHKaTa He ca Beue HamnuLe, TO Ce Bb3NpMeEMa HOBaTa UM HETHA peanusyema
cToitHocT. Cymara Ha Bb3CTaHOBsIBaHeTo Moxe aa 6bfe camo [0 pasmepa Ha
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banaHcoeaTa CTOHHOCT Ha mMaTepuanHuTe 3anacy npegu obesueHkata. CymaTa Ha
ofpaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA MaTepWarHUTe 3anacy ce OTYATA KaTo
HamaneHue Ha pasxoguTe 33 MaTepuanu 3a nNepuofa, B KOWTO BBL3HWKBA
Bb3CTaHOBSBAHETO.

ApyXecTBOTO onpeaens pasxofuTe 3a MaTepUanHU 3anacu, KaTo N3Non3ea MeToaa
cpefHonpeTerfeHa CTOMHOCT.

Mpn npopaxba Ha MaTepwanHWTe 3anacu TaxHaTta GanaHCcoBa CTOMHOCT ce
NMpusHaea KaTo pasxof B Nepnoaa, B KOMTO € NpusHaT CbOTBETHUAT NPUXoa.

£.15. [avwuu sbpxy aoxoaa

PasxoguTe 3a OaHbUy, NpusHatt B nevandbara unm 3ar‘y63Ta, BKRKO4YBaT CymMaTa Ha
OTCPOMEeHNTS W Tekyuin AaHbUW, KOWTO He ca NpU3HaTtu B Apyrus BceobxesareH
A0X0o4 Unu ANPEeKTHO B CODBCTBEHUS KanuTan.

Tekylumure faHbYHU aKTUBY U/MMKM NACUBU NMPELCTABNSBAT TE3W 3a4bIDKEHUsI KbM
MM B3EMaHUsa OT AAHBYHUTE MHCTUTYLIMM, OTHACSLUM ce 3a TEKYLLM N1 NPeaXoaHHU
OTYETHW NEepuoamn, KOUTO He ca nnaTeHu KbM gaTtata Ha (UHAHCOBUSI OTYET.
TekylmAT AaHbK € ABbMKUM BbpXy ofnaraemms [oxod, KOWTO ce pasnuyasa oT
neyanbara unu 3arybata BbE PUHAHCOBUTE OTUETU. M3uncnsBaHeTo Ha TekyLyms
faHbk € basnpaH Ha [laHbYHWUTE CTABKM M HA AaHbYHUTE 3aKOHW, KOUTO CA B CUNa
KbM Kpas Ha OTYETHWS neproa.

OTCpO‘-leHMTe AaHbUy ce W3YUCNABAT MO [ACUBHUA METO[ 34 BCUMKK BPpEMEHHI
PasnukKu  mexay DanaHcoBaTta CTOWHOCT Ha akTUBUTE WU nmacuBuTe W TAXHaATA
AaHb4YHa OCHOBA. OTcpoqu AaHBK He ce npeasuxaa rpu NbpBOHAYANHOTO
npusHaeaHe Ha akTUB WMNK MacuB, OCBEH ako ChLOTBEeTHAaTa TpaH3akUks He 3acsara
AaHbYHaTa UMY cyeToBOoAHaTa nevyanba.

OTcpoveHuTe AaHbYMHM @KTUBM UM MacMBW HE ce OUCKOHTMpat. [IpW TsxHOTO
M3YNCIIEHNE Ce M3NONI3BAT AaHbYHN CTaBKW, KOUTO Ce O4YaKea ga 6bAaT npUNoxUMm
3a nepuoga Ha peanusauMaTa UM, NPy YCroBMe Ye Te ca Bresnu B cuna wunm e
CUTYPHO, Ye Ll BNIe3HAT B CUNa, KbM Kpasi Ha OTHETHUSA Nepuo.

OTCpoveHnTe AaHbuHM NacuBY ce NPU3HABAT B MbNEH pasMep.

OTcpoyeHu JaHbuHu aKTUBK Ce NPU3HABAT, CaMO @Ko CbLLECTBYBA BEPOSITHOCT T
Aa 6baaT ycsoeHu upes Gbpelum obraraemu goxoan. OTHOCHO NpeueHkaTa Ha
PBKOBOACTBOTO 3@ BEPOATHOCTTA 3a Bb3HMKBaHE Ha Gbaewwm obrnaraemy goxoaw,
4pes3 KOMTO Ja Ce YCBOAT OTCPOYEHU JaHbYHU aKTUBU, BWKTE NosicHeHue 4.20.

OTCpoYeHn JaHbYHM aKTUBN W NACKBU Ce KOMMEHCUPAT, camo KOraTo JpyxecTsoTo
VMa NpaBo U HaMepeHne Ja KOMMeHCUpa TeKyLUMTE AAaHbYHM akTUBM UM Nacueu oT
chllara AaHb4YHa UHCTUTYLWS.

npOMHHaTa B OTCPOYEeHUTE [aHBbYHW aKrmBy WKW NacuBu ce npu3HaBa Karo
KOMMOHEHT OT AaHb“HUA NMPUXod unu pasxos B nevyanbara unm 3ary6aTa, OCBeH aKo
7@ He Ca CBbp3BaHW C MO3ULIMKM, NMPU3HATK B Apyrusi BceobxeaTeH A0Xo4 unn
AUPEKTHO B cobCTBEHUA KanuTan, npu KoeTo CLOTBEeTHUAT OTCPOYEeH AaHbK ce
npu3HaBsa B Apyrusl BceobxsaTeH [loxo unu B coBCTBEHUS KanuTan.

4.16. ap# ¥ NapuyHy eKBUBANGHTY

Mapute 1 napuyHUTe EKBUBANIEHTU G& CbCTOST OT HANMUYHUTE napu B Opoil, napuiHu
cpencTsa rno 6aHkoBY CMeTKU, 6E3CPOUHM AeN03UTI 1 ASno3uTH 40 3 MeceLa.
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4.17. CobcTReH KanuTanm, pe3epsy ¥ NNallasdusa Ha JUBKOCHTH

OCHOBHUAT kanmuTan Ha [pyKecTBoTO oOTpassdBa HOMMHAaNHaTa CTOMHOCT Ha
eMUTUpaHUTE OanoBe.

Kanutanosute u gpyrn pesepeu ca chopMupaHu Ha 6asa Ha JOMbIHUTENHU BHOCKM
OT CbAPYXHMUUTE W OT pasnpefeneHne Ha HaTpynaHu nedanty oT npeaxogHu
FOAMHW.

HepasnpegeneHata nevanfa BkmoYBa Tekylus UHAHCOB pesynTaTt M
HaTpynaHuTe nevantou oT MUHAMM roauHY.

3aabIkeHnsTa 3a Nnaljade Ha SUBUAEHTU Ha ChAPYKHULIMTE Ce MPU3HaBAT, KoraTo
hvBuaeHtute ca opobpenn 3a pasnpegeneHue ot oblWoTo cbbpaHue Ha

CeApyHNLUNTE.

Beuyku TPaH3aKuuM CbC CODCTBEHNLIMTE Ha HPY}KSCTBOTO ca npefcraBeHu oTOenHO
B oT4yeTa 3a cobCTBEeHNA KanuTan.

4.18. TleHCHOHHU ¥ KPATKOCPOYHM BHIHATPAXKASHWS Ha CAYKMTENMTe

ApyxecTBOTO OTuMTa KPATKOCPOUHM 3abIDKEHUST MO KOMMEHCUPYEMM OTHAYCKY,
Bb3HUKHANM NOPaAn HeM3NOoN3BaH niaTeH FoAULLIEH OTMYCK B Clly4YauTe, B KOWTO Ce
ovakea TOi Aa 6vAaT NonssaH B paMkuTe Ha 12 mecela crieq gatara Ha OTYeTHUS
nepvof], Npes KOWTO HaeTuTe Nuua ca NONoXUNM TPyAa, CBbP3aH C Te3n OTMYCKM.
KpaTkocpouHuTe 3aabiDKEHVs] KbM MepcoHana BKMIOMBAT HagHUUM, 3annati u
COLMANHN OCUrYPOBKM.

CorracHo msuckBaHusTa Ha Kogekca Ha Tpyaa npuv npekpaTsiBaHe Ha TPYAOBOTO
NpaBoOTHOLUEHWE, CNefl KaTo ChyXUTENAT e npugobun npaBo Ha neHcus 3a
ocuUryputeneH Cctax W Bb3pacT, [pyxecTBOTO e 3aAbi/iKeHO Aa My u3nnatu
obesweTterne B pasMep A0 luecT OpyThn paBoTHu 3annati. [pyXecTBoTo e
Ha4YUCrnuno NpasHO 3afb/DKeHUE 3a U3nnaliaHe Ha obesleTeHns Ha HaeTuTe nua
Mpu NeHcUoHUpaHe B CLOTBETCTBME C U3NCKBaHUATa Ha MCC 19 Joxoan Ha HaeTu
maua” Ha Gasa Ha NpOorHosupaHu nnawaHMs 3a cregsalure neT roguHu,
AVCKOHTMPaHW KbM HacCTOSALUMSI MOMEHT C AbLIrOCPOMEeH NUXBEH MPOLEHT Ha
DEe3PUCKOBU LIEHHU KHIDKA.

l[l,py)KECTBOTO He e paspa60TBano M HE npunara nnaHoBe 3a Bb3HArpaxgeHws Ha
CNyxXUTENUTe cnef HanyckaHe.

4.19. [posuauu, yCNoBHM NACUBKM K YCIIOBHW aKTHEN

[poBMaNATE ce NPU3HaBAT, KOraTo MMa BEPOATHOCT CErallHM 3agb/DKEHNs B
pesyntar OT MuHano cvbuTue fa [oBefaT A0 M3XOAsAL, NOTOK Ha pecypcyn oT
Hpyxecteoto n mMoxe fa Obge HanpaBeHa HajexaHa oOueHka Ha cymarta Ha
3afb/DKeHNeTo. Bb3MOXHO € CpouHoCTTa MNM Cymarta Ha W3XOAsLMS NapuyeH
NoTok Aa € Hecurypra. CerallHo 3afbimkeHne ce nopaxaa OT HarMYneTo Ha NpaBHo
WNU KOHCTPYKTUBHO 3afbliDKeHWe BCMNEACTBME Ha MUHanuM cbbutusa, Hanpumep
rapaHuuu, npaeHyW cropoBe WM ofipeMeHsBawy porosopu. [lpoBusuuTe 3a
NPECTPYKTYpUpaHe ce npu3HaeaT camo ako e paspaboTeH W npunoxeH nogpobeH
hopManeH nnaH sa NpecTpyKTYPUPaHEe UM PHbKOBOACTBOTO € 0BSBMNO OCHOBHUTE
MOMEHTW Ha NnaHa 3a NpecTpykTypupaHe npeg Tesu, KouTto Buxa 6unu sacerHanm.
lMNpoBuauu sa 6baewm 3arybu oT fgeHocTTa He ce Npu3HaBar.

Cymarta, KOATO ce npu3HaBa KaTo NpoOBM3KUSA, C& M3YMCNABaA Ha bGasa Hai-
HagexpgHata oueHka Ha pasxoOute, HeobXxooumMu 3a ypex[aHe Ha CerawlHo
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3afbIDKEHMEe KbM Kpas Ha OTYETHWS NEpMO, KaTo ce B3eMaT B NPeABuWL PUCKOBETE
M HECUrypHOCTTa, CBBP3aHU CbC CeralluHoTO 3afdbrmkeHue. KoraTo celyecTByBaT
peauua nopobHU 3apbiDKeHUA, BeposiTHaTa HeOBXOAUMOCT OT M3XoAsL] NOTOK 3a
noracsieaHe Ha 3aAbMKEHMETO ce ofnpefens, Kato ce OoTyeTe rpynata Ha
3agbmkeHusaTa kaTto usno. lMpoBuaunTe ce AWCKOHTUPAT, Korato edeKTbT oT
BpeMeBUTEe pasrinkv B CTORHOCTTa Ha MapuTe € 3HaunuTeeH.

ObesweTeHnss OT TpeTu nuUa BbB BPb3KA C AANEHO 33AbL/DKEHUE, 334 KOWUTO
Lpy>ecTBOTO € cUrypHa, Ye Lie Nomny4u, ce npuaHasaT KaTo OTAeNeH akTue. Tosu
aKTVB MOXEe W ja HE HaABMLIaBa CTOMHOCTTA HA CLOTBETHATA MPOBU3KS.

lMpoBu3MMTE Ce npepasrexaar KbM Kpas Ha BCEKn OTYETEH MEepUos U CTOMHOCTTA
1M Ce KopUTUpa, 3a Aia ce oTpasu Hait-gobparta NpuBnnanTenHa oLeHKa.

B cnyvauTe, B KOUTO Ce CHUTA, Ye € Marnko BEPOATHO A BBL3HUKHE M3X0o4Aau] noTox
Ha WMKOHOMWYECKW pecypcu B pesynraT Ha TEKYLLUO 3adbliKeHWe, Nacue He ce
npusHasa. YCNoBHUTE Nacusu cnensa fa ce olleHaBaT nocneaeaLllo no no-BUcoKaTa
CTOWHOCT MEXAY onucaHaTta no-rope cpaBHUMA NnpoBu3NA K MNBPBOHEYANHO
npusHaTaTa cyma, HamarneHa ¢ HaTpynaHaTta aMOpTU3aLInA.

BepOﬂTHM BXO4AWW NMOTOLUM HA MKOHOMWYECKY MNMON3N, KOUTO BCe OLie He oTroBapAar
H3 KpUTEpUWTE 3a MPU3HABaHEe Ha akTuUBR, Ce CMATAT 24 YCNnoBHU akTueu. Te ca
ONUCaHW 3aeHO C YCINOBHUTE 3a0LJIKeHNsa Ha ,ﬂpy)KeCTBOT'O B MOSAACHEHWE 34.

4.20. 3Wauumu  npeueHKw Ha  PLKOBOACTBOTC NPW  npunarade  Ha
CHETOBOOHATA NOMKTUKA

3HauMMUTe NpeLeHKn Ha PbKOBOACTBOTO rMpu npunaraHeTo Ha CYETOBOAHUTE
NoNMUTUKM  Ha [pyXecTBOTO, KOWMTO OKassBaT Hai-CbLUECTBEHO BUSHUE BBPXY
(PUHaAHCOBUTE OTYETH, CA ONUCAHN NOo-Aomy. OCHOBHUTE MU3TOYHWULUM Ha HECUTYPHOCT
npy n3NON3BaHETO Ha NPUOITMBMTENHUTE CYETOBOAHW OLEHKUM Ca OnNUCaHu B
noscHeHne 4.21.

4.20.1. CJTepoyvern ganbYHK aKTUEH

OueHkaTta Ha BeposTHOCTTa 3a Obgewm obnaraemu A0xo4u 3a YCBOAIBAHETO Ha
OTCpOYeHU pAdaHbyHn akTuBn ce Oasupa Ha nocnepHaTta ofobBpeHa GlogKeTHa
NPOrHosa, KopuripaHa OTHOCHO 3Ha4YuMKU Heobraraemu npuxoan W pasxoou M
CNeUMUYHA OrpaHUueHns 3a NMPEHACSHE Ha HEU3MNON3BaHN AaHbuHY 3arybn unm
KpepuTu. AKo HaaexaHa MporHosa 3a ofnaraem [oxof npegronara BepoOATHOTO
U3NON3BaHe Ha OTCPOYEeH JaHbYeH akTus ocobeHOo B Clyval, KOraTo akTMBLT MOXe
Aa ce ynoTpebu 6e3 BpemMeBo orpaHuueHue, Toraga OTCPOUEHUST JAHBYEH aKTUB Ce
npusHaea usuano. TNpusHaBaHETO Ha OTCPOYEHU JaHbLUHM AKTUBM, KOUTO NOANEXaT
Ha onpefeneHn NpaBHU WM UKOHOMWYECKUN OrPaHVMYEHMSt UMM HECUIypHOCT, ce
npeueHsiBa OT pPbKOBOACTBOTO 3a BCEKM OTAENeH cofyyal Ha 6Gasata Ha
cneuunduyHnTe dhaktv n o6cToATENCTEA.

4.21. HecwrypHocoT Ha CHYETOBOOHUTS NPUBMUUTENMHW OLIGHKM

Mpn M3roTBSIHETO HA (PMHAHCOBUSI OTYET PLKOBOACTBOTO Npasu peauila
NPeAnoNoXeHNs, OLEHKM ¥ SONYCKAHWS OTHOCHO NMPU3HABAHETO W OLEHABAHETO Ha
aKTUBWU, Nacuem, NPUXOAN N Pasxomu.

Hencteurennure pesyntati Morar ga ce pasnuyaepar oT npeanonoxednAaTa,
OLEHKUTE ¥ JONYyCKaHUSTa HA PBLKOBOACTBOTO W B pegkn cnyyvan ceoTBeTCTBAaT
HaNbLJIHO Ha NMpeaBapUTenHo oLeHeHnTe pe3ynTaTn.

24
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MHCbOpMaLWIFI OTHOCHO CBUIECTBEHUTE NpeanciioXeHus, OUeHKM WU OOoNyCKaHWA,
KOWTO OKasBaT HaW-3HaAYUTENHO BNUAHWE BbpXy NPpU3HaABaHETO U OUEHABaHETO Ha
aKTUBW, NacKHBW, NPUXOON 1 pasxoiun e npeacraseHa no-gony.

4.21.14. Mameprane Ha ovaxksaHuTe KPeauTHK 3arydu

KpeautHute sarybu npeAcTaBnsBaT pasnnkaTa mMexay BCUYKM LOrOBOPHU NapU4HM
MOTOLM, AbruMU Ha [lpyXKeCTBOTO W BCUMKM MApU4HU NOTOLUM, KOUTO [ipyecTBOTOo
ovakea Aa nonyun, OyakBaHWTe KpeguTHW 3aryOuM ca BEpOSITHOCTHO npeTerneHa
oueHKa Ha KpeOMTHMTE 3arybu, KOWTO WM3NCKBAaT MpeueHkaTa Ha [lpyecTBOTO.
QuakBatuTe KpeoUTHUM 3arybu ca AMCKOHTUPaHU C MbpPBOHavanHus epeKTHBEeH
NVIXBEH MPOLISHT.

4.21.2. Moneszed KUBOT HA aMOPTUINDYEMU AKTUBHK

PvkoBoacTBOTO npepasrnexga noresHna KUBOT Ha aMOpPTU3WpYyEeMUTE aKTUBW B
Kpas Ha BCeKW OTYETEH Nepuosi.

Kbem 31 gekemepn 2021 r. pbKOBOACTEOTO OMNpefiens NonesHus XMBOT Ha aKTUBUTE,
KOWTO NpeacTaBnsiBa OYaKBaHWUSAT CPOK Ha NonsBaHe Ha axTueuTe ot Jpy)ecTBoTo.
lNpeHocHWTe CTOMHOCTM Ha aKTWBUTE ca aHanWaMpaHu B NOsICHeHUs 5, 6, 7.
JeNCTBUTENHNAT MOMeseH XXNBOT MOXE Aa Ce pasnuyasa OT HanpaBeHaTa OLEeHKa
nopagn TEXHUYEeCcKo 1N MOpasnHo usxabapaHe, NPeAUMHO Ha COhTYEpHU NpoayKTU U
KOMMIOTBLPHO 0bopyaBaHe.
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5. Hemarepuanuu aktuew

HemaTtepnanuute aktueum Ha [pyXecTBOTO BKMOYBAT npuaodbutn codTyepHu
nnueHsu. banaHcoBuTe CTOMHOCTU 3a MpeACTaBeHUTE OTYETHU Nepuoau MoraT fa

6boar aHann3npaHW KakTo cneaBa:;

Codryep
XW. nB.
BpyTHa 6anaHcoBa cToHOCT
Canpo xem 1 siHyapu 2021 . 586
Hosonpnaobutyn akTuem, 2akyneHm 11
OTnucanu akTuen (8)
Cango keM 31 gekemspu 2021 r. 589
AmopTtusagus
Canpo xem 1 anyapu 2021 r. (582)
AmopTusaums (5)
OTtnncaHa amopTuzayums 8
Cango kem 31 gekemepu 2021 1. (579)
Banaucoea cToiHOCT KbM 31 fekemBpu 2021 r. 10
Codbryep
Xun. nB.
BpyrHa 6anascosa cToMHOCT
Cango kbm 1 aHyapu 2020 r. 584
Hosonpmnaobuty aktveu, sakyneHm 2
Canpo kem 31 pekemepm 2020 . 586
AmMopruzaums
Canpo kem 1 ssHyapu 2020 1. {572)
AmopTusaums (10)
Canpo kem 31 gekemepu 2020 T. (582)
banaHncoga croiiHocT KbM 31 nekeMepu 2020 r. 4

Bendkm pasxogn sa amopTusaums Ha HemMaTepUanHu akTUBY ca BKITIOYEHW B oTYeTa
33 neyanbarta unu sarybata u fApyrus BceobXxBaTeH [0X0[ Ha pen ,Pasxogu s3a
amMopTU3aLma Ha HedMHaHCOBK akTnen'.

,ﬂpy}KeCTBOTO HE € 3anoXuno HemMaTepuarHi akTMBM KaTto obesrneyeHus Mo csou
3a0bIMKEHUA.
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MaluHuTe 1 CbOpBLXEHWsTa Ha [Ipy>KeCTBOTO BKITIOYBAT MALLUHU 1 obopynsaHe,
TPaHCNOPTHW CPEACTBA, CTONAHCKM MHBEHTap U pasxoau sa npuaobusare Ha [IMA.
BanaxcosaTa UM cToliHocT MoXe fa GbAe aHanvspaHa KakTo crefsa:

BpyrHa 6anaHcora
CTOMHOCT

Canpo kbm 1 aHyapu 2021
r.

HoeonpuooButy akTuen
TpaHchepu

Cango kbMm 31 aekemepi
2021 .

Amoptnzauuns

Cango kem 1 anyapy 2021
r.

AmopTMzaLNS

Canpo kbm 31 gexemspu
2021 r.

Banancorea ctoiHoCcT
KbM

31 pekemepum 2021 r.

BpyTHa 6anaHcosa
CTOHHOCT

Canpo xom 1 anyapu 2020
F.

HosonpugoBuTii akrren
OTnucaHm akTuem

Cango kem 31 gekeMspn
2020,

Amopruzauun

Canpo kem 1 siHyapm 2020
T.

Otnucanu akTvuen
AMopTUzaL s

Canpo kem 31 gexkemepu
2020T.

BanancoBa cToitHoeT
KE:M

31 pekemBpu 2020 r.

Mawuwnn u TpaHenoptHu  CTonaHckn Pazxonu za 0B6wo
oGopyasane cpencTea MHBeHTap npuaoSusaHe
Ha OMA
XWR. f1B. XWn. ne. XU, ne. Xun. fNBe.  XUn. ne,
1070 1747 847 246 3910
101 125 151 34 411
14 - 243 (257) -
1185 1872 1241 23 4 321
(1050) {1168) (607) - (2 825)
(43) (178) (103) - (324)
{1093) (1.346) {710} - (3 149)
92 526 531 23 1172
Mawnuu n TpaHcrnopThu Cronavckm  Paszxoam za O6uwo
obopyneaHe cpegciea MHBEeHTap npupoduBaHe
Ha [AMA
Xun.
XWR. IB. XUt NB. XWA. NB. XUr. ne. ne.
1212 1711 1682 222 4 827
16 87 98 24 223
{158) (51) (931) - {1140)
1070 1747 847 246 3910
{(1172) (1 061) {1 449) - (3682)
159 51 908 - 1118
(37) (158) (66) - {261)
(1.050) (1168) (607) - {2825
20 579 240 246 1085

Bewdku pasxoan sa amopTusaums ca BKNIOYEHU B OT4eTa 3a nevanbata nnu
sarybata v gpyrus BoeobxsaTeH Aoxod Ha pepn ,Pasxoam sa aMmopTu3aums Ha

HednHaHCOBK akTuen’.
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PasxoguTe 3a npuaobusarHe Ha JMA ca BbB Bpb3Ka ChC 3aKyryBaHe Ha MallnHa 3a
obrnensHe Ha eTukeTW U HaHOeponu, KOETO BCe oOlje He € BbBefeHa B
ekcnnoaTayms.

Kbem 31 gekemepu 2021 r. oTyeTHaTa CTOMHOCT Ha HANBITHO amopTusupaHute JMA,
KOUTO ca Bee owe B ynotpeba e 2 638 xun. ne. (3a 2020 r.: 2 541 xun. nB..).

Kbm 31 pekemspu 2021 r. unu 2020 1. He e uMano CbLUECTBEHW [OroBOPHU
320 bIPKEHVA BBB BPBb3Ka CbC 3aKYMyBaHe Ha UMOTU, MaLLMHA N CbOPBKEHUS.

B,pymecmo*ro HAMa 3anoKeH MallHA ¥ CbOoDBAKEeHNA.

7. AKTUBU € MPaBo Ha NoN3BaHe

TpaHCcROpTHH NmoTn, Qfwo
cpencrea MallMHK ¥
CbOPbLXEHUsA
XUn. NB. XMN. AB. XWM. NB.
BpyTHa GanaHcoBa
CTOMHOCT
Canno kem 1 sHyapu 2021 r. 517 437 954
OTnUcaHu akTMeK - {437) {437)
Canpo kem 31 geKkeMBpr
2021r. 517 - 517
AmopTuzaums
Cango kbm 1 snyapu 2021 1. {248) {226) (474)
AmopTusauus (124} (80) (204}
OTnucaHn aKTUBK - 306 306
Canpgo kem 31 gekeMepu
2021 (372) - (372)
BariaHcoBa CTOMHOCT KM
31 pekemepu 2021 . 145 - 145
TpaHCNOPTHH IMmoTH, Obwo
cpefcTBa MalMHU U
CHOpPBLXKEHHsA
Xun. nB. Xun. NB. X#un. n..
BpyTHa GanaHcoBa
CTOWHOCT
Cango kbm 1 aHyapu 2020 r. 517 225 742
Hosonpuaobutn akrmen - 212 212
Cango kbm 31 nekemepu
2020 . 517 437 954
AMopTHhzauma
Canpo xem 1 suyapn 2020 1. {124) (77) {201)
AmopTusauus (124) {(149) (273}
Cango kem 31 gekeMepu
2020 r. {248) (226) (474)
BanaHcoBa CTOMHOCT KbM
31 mexemBpn 2020 1. 269 211 480

3anbIKEHUSAT 3a NU3KMHE, CbOTBETCTBALLUM Ha aKTUBUTE C npaso Ha nons3epaHe, Ca

npepcraeenn B nosacHerue 10 JiusnHr.
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Beuykn pasxoau 3a amopTu3aums ca BKIOMEHM B OoTyeTa 3a rnevanbata wnm
sarybata U Apyrus BceoOxBaTeH [oxof, Ha peg ,Pasxoau 3a amopTusauvsa Ha
HedOMHAHCOBKW aKTUBK".

8. UHBecTuLMA B AbLWEPHO npeanpuaTue
JpyxeCcTBOTO UMa CrieqHUTE NPEeKN UHBECTULUU B AbLUEPHNM NPeANPUATHS:
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Mme Ha AbuUepHOTO CrtpaHa Ha CcHoBHa 2021 Yuactue 2020 yuyactme

npeanpusTUe yupepsigaHe BeHAHOCT

‘000 ns. % ‘000 nB. %

M u M Ep Kapro Cxpeuc

Brnrapua O0[] Benrapua  Cnepuuus 9 a0 9 a0

M un M Ep Kapro Cvpeuc Bvnrapms OOl e peructpupaHo B Bbnrapus wu
MHBECTUUMATA B Kanutana My € oTpaseHa B MHOUBKMAYanHUS hrHaHCOB oTYeT Ha
[pyxecTBOTO N0 MeToAa Ha cebecToONHOCTTA.

MNpes 2021 r. n 2020 r. [py>keCTBOTO He € nony4uno aneuaeHTM oT M u M Ep Kapro
Cwpeuc benrapua OO/.

APYKeCTBOTO HAMa YCNOBHWM 3aAbIDKEHWS WU APYTM NOETU  aHraXUMEHTH,
CBBP3aHN C MHBECTULIMATA B ABLUEPHO OPYXKECTBO.

9. MHBeCTULUUK B CLBMECTHU NpeanpuaTus

[pyKeCTBOTO MMa ydacTWe B CBBMECTHU Npeanpusatvs B pasmep Ha 50% oT

KoHncopumym MT TpaHc u 50% o1 KoHcopumym MM Ekcrnpec, KouTo ca

HelpuaMYeckn nuua, ApYyr Tbprosel no CMUChra Ha TbProBCKUst 3aKoH W HamaT

pervicTpupaH Kanuran.

10.1lnaunr
3agbImKeHUs No NU3MHIoBU SOFOBOPU 31 nekemBpu 31 nekemBpMU
2021 r. 2020 .
‘000 ne. ‘000 nB..
Bb3pacToB aHanuns Ha 3aabIKEHNSATA MO IU3UHIOBU
GOroBOpPK
- Mo 1 rogmna 120 280
- 1005 rognHn 40 249
Obwa cyma Ha HeQUCKOHTUPaHUTE 3a4bIKEHS 10 160 529
NW3VHFOBW OTOROPH
HuckoHT (3) (16)
O6wa cyMa Ha HacToslaTa CTOMHOCT Ha 157 513
3a4bIMKEHUATA NO NN3MHIOBM JOTOBORU
Tekywia yact 117 267
HeTekywa vyact 40 246
Obla cyma Ha HacTosLaTa CTOMHOCT Ha 157 513

3a4blTKeHWATa No JIM3NHIosKY AOroBOLH

3a oueHKaTa Ha NU3MHIOBUTE 3afbJIKEHWS HA Aartarta Ha NpeMUHaBaHeTO KbM
MC®O 16 e manonssaH cpepHonpeTernel AudepeHumnaneH MUXBEH NPOLEHT B
pasmep Ha 3%.
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Kbm 31 nekemepu 2021 r. NUSUHIOBUTE 3abIDKEHMSI ca BB BPb3Ka CbC CnegHuTe
AOroBOPM 3a onepaTUBEH NMU3NHI HA aKTUBW,

- [JOroBOP 3a Haem Ha ABaHageceT YeTUPUOCHM OTKPUTK BaroHy Tun Eaoc, che cpok
Ha gorosopa Ao 31 main 2023 r.

-~AOTOBOP 3a HaeM Ha Tpu nonypemapkeTa, CbC CPOK Ha goroeopa Ao 01 mapt 2023
r.

Bbaewmre MUHAMANHM FIMNHIOBM MNALLEHUS 38 BCUYKW NUSUHIOBM SOFOBOPM Ha
ApyXecTBOTO Ca NpefcTaBeln KakTo cneaea:

OLIkMMU MUHUMANHN TU3UHTOBH nnakljaHnA

Ho 1 roguHa Or1pob5 O6uwo
roaAuUHN
XWI. NnB. XWUn. ne. XML Ne.
Kbm 31 gekemspu 2021 r. 1906 106 2012
Kem 31 gekemepy 2020 T. 1522 153 1675

HoroBop®T 3a Haem Ha ueHTpanHus odwuc (BKI. agMUHUCTpaTUBHA crpaga u
CKMafgoBsa nnoly), cknioyeH ¢ TpancTepmunan OO Ha 1 auyapu 2021 r., e cbe CpoK
Ao 31 pekemepn 2021 .

Horosopute 3a Haem Ha odmcute B cTpaHaTa (Mrosaus, Pyce, Bapxa, Byprac,
FopHa OpsxoBuua) ce NOAHOBSBAT C aHEKCH.

Nuzunroem nnawaHusA, KOMTO He Ce NMPU3HABAT KaTo Nacue

DipyxecTBoTO € usbpano ga He NpU3HaBa 3aAbMKEHME NO NUIVHIOBH LOroBOpH, ako
T€ Ca KPATKOCPOYHN (MU3UHIM C OYaKBaH CPOK OT 12 MeceLa nnn no-Marko) Uimm ako
TE 32 HaeMm Ha aKTUBY C HUCKa CTOMHOCT. [naluaHust HanpaBeHU No Tean ANIVHIORM
AOrOBOPM Ce NpuU3HaBaT KaTo Pasxof Mo NMUHENHUst MeTod. B JOMbIHEHNe, HAKOW
MPOMEHITUBI NUSVHIOBU NiTaljaHna He MoraT Aa 6baTt NpUsHaBaHu KaTo MU3UHIOBY
nacueu U ce NPU3HaBAT KaTo pa3xod B MOMEHTa Ha Bb3HUKBSHETO v,

Pasxogute 3a 2021 r., cBbp3aHu ¢ nnallaHns, KOUTO He ca BKITHYEHN B OLEeHKaTa Ha
3a4bIHKEHUSTa NO JIM3UHIOBK JOTOBOPH, €& KAKTO criesBa;

2021 2020

XUA. NB. XWUA. NB.

KpaTkocpouHu nusnHroem noroesopu 1936 1547
1936 1547

Kem 31 nekemspu 2021 r. Jpy;ecTBOTO € MOEM0 aHraXUMEHT 3a nnaLjaHus no
KPaTKOCPOYHW NMU3MHIOBY AOroBOpU U obLiata cyma Ha MoeTuTe 3afbiTKeHUs KbM
Tasy pgara e 1 906 xwn. ne.

Pasxogute 3a NMPOMEHNMBNU NUIUMHIOBU NIallaHusl, KOUTO He ce npusHaeaT kaTo
3aAbIDKEHNA NO NU3NHIOBK BOrceopyn, BKNioYBaT Haemuy, 6asmpa1—m Ha npuxoan ot
usronspaHeto Ha 6azoBua axkTus. npOMer]WBMTe NU3NHTOBKM Nnauladua ce
npu3HaBaT KaTto pasxof B nepuona, B KOWTO ca HanpaBeHW.
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PasxoguTe 3a nuxeBu NO AW3UHrOBU AOroBOpH, BKMIOYEHW BBB (pUHEHCOBUTE
pasxoau sa roguHara, npuknyeaia Ha 31 gekemepu 2021 ca 10 xun. ne. (2020:
20 xun. nB.).

OBumAT wusxofsily napWyeH MOTOK 3a NUSWMHIOBM AOTOBOPKM 3a rojguHaTa,
Mpukntovsalla Ha 31 fexemspu 2021 . e 1 936 xun. ne. (2020: 1 547 xun. ne.).

11.0OrcpoueHn SaHBLYHKM aKTHURM 1 NacCKBM

OTcpoquvrre AaHbUM Ca Bb3HUKHAIM B pe3ynTar Ha BPEeMeHHW pasnuki 1 Morar jaa
Ovpar npeacraBeHW KaTto cneasa:

OTtcpoyeHn JaHBYHN aKTUEY 1 sinyapm MpuzHatu B 31
2021  nevyanGaTa Munu aekeMBpU
3ary6ara 2021
XMn. nB, XWI. nB. XWIl, NB.
HeTekywm aktuemn
MallivHu 1 cbopbKeHus 1 (4) (3)
Tekywu akTueu
Twprosckn 1 Apyrv BaemaHust 10 2 12
Hetekymu nacueu
MMeHCUoHHM 1 APy 3aQbIPKEHNS KoM 25 2 27
nepcoHana
Texywu nacueu
MeHcnoHHKM 1 Apyrit 3a0bKeHNs KoM 4 19 23
nepcoHana
40 19 59
MpuanaTtu kaTo:
OTcpodeHn paHBYH aKTUBK 40 59
HeTHo oTcpouenn gaHbuHu aktuem 40 59

OTcpoyeHuTe AaHbUM 38 CPABHUTENHUS nepuoa 2020 r. morat aa 6vaaT 0606Wenwy,
KaKTo crnieaBa:

OTcpoueHM faHbYHKM aKTURKM 1 AHyapu Mpu3HaTtu B 31
2020 nevanGara unu AeKeMBpU
3arybara 2020
Xun. fnB. XU, nBe. XMn. ne.
HeTtekywu aktuen
MalwmHm 1 cuopbxeHus - 1 1
Texkywiu akrueun
Tbproscku 1 gpyrv B3emaHns 5 5 10
Herexkywm nacuen
MEeHCUOHHN 1 ApYrY 3a8bIMKeHNs KbM 19 6 25
nepcoHana
Tekywm nacueu
[EHCUOHHN 1 APy 3aABLITKEHNS KbM 7 3 4
nepcoHana
31 9 40
[MpusHaTy karo:
OTCpoYeHn gaHbYHu akTUBK 31 40
HeTHo oTcpouyenmn panbyHm akTnen 31 40

Beuykn OTCPOYEeHN OaHBYHW aKTUBKM Ca BKMYEHU B oTyeTa 3a CpVIHaHCOBOTO
ChCToAHNE.
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12.Marepuanuu 2anacu

MaTepmanHMTe 3anacu, rnpmsHaTmn B oTvEeTa 3a Cbl/!HaHCOBOTO CeCTOAHNE, MOTraT aa
BvpaTt aHananpaHy, Kakro cnefsa.

2021 2020

XWn. ne. XWI1. nB.

Ctokn 37 -
MaTepuany u KoHCYMaTuBK 2 1
Martepunanuu 3anacu 39 1

MaTepMaﬂHMTG 3anacuy He ca npegocTaBsiHy Kato obeaneyeHue Ha 330bLITKEeHWA.

13. ThproBeku 1M ApYTY MUHAHCOBY B3EMaMNKMH

2021 2020
XUn. ne. XHF. NB.
Tbproeckn B3eMaHums, GpyTHa cyma npenun obesLUeHKa 9118 8 809
ObesuUeHKa Ha THProBCKK B3emMaHus (83) (108)
9 035 8701

Hpyrn dunHancosn Baemanus, SpyTHa cyma npenm
obeszuerka 804 775
ObesueHka Ha apyr OUHAHCOBK B3EMaHWs (41) -
TBLproecku u Apyru (pMHAHCOBKU B3eMaHMUA 9798 9 476

Beuukn B3emaHus ca KpatkocpouHu. HeTHata GanancoBa CTOMHOCT Ha ThProBckuUTe
B3eMaHusa ce npuema 3a pasyMHa npubnusnTenHa OUEHKa Ha cripaBesnveata um
cToiHocT. [ipyru (hMHaHCOBM B3eMaHWA NPeACTaBNABAT B3eMaHna 3a akuus u [/1C
OT KNUeHTH Ha [pyxKecTBoTo.

BCu4ku ThProsok 1 Apyru hnHaHCOBYU B3eManna Ha [pYXeCTBOTO ca nperneaaq
OTHOCHO HacTBNUAKU CLOUTUSE Ha HEUSITBITHEHWE, @ 33 BCUUKM ThPrOBCKU B3EMaHUS e
NPUNoXeH ONpoCcTeH NOAXOA 3a ONpPefensiHe Ha OYaKBaHWUTE KPeauTHW 3arybu Kbm
Kpas Ha nepuwopa. lpes 2021 r. HAKOW THPrOBCKN ¥ APYrM IMHAHCOBU B3eMaHusa ca
obesueHeHn. [IpyecTBOTO UMa U BL3CTAHOBEHN 3arybu oT obesueHka, B cneacTene
Ha NOCTLNUMKM NnawaHus B pasmep Ha 50 xun. ne. CwLoTBeTHaTa o6e3LeHKka HEeTHO
pasxof] B pasmep Ha 21 xun. nB. e NpuaHaTa B oT4eTa 3a nevanbara unu sarybara u
Apyrus BceoOXxBaTeH foxof Ha ped Jpyru pasxogn”, nosicHeHue 27, (sa 2020 r.
HETeH pasxof B pasmep 66 xun. ns.). ObesueHeHUTe B3eMaHUs ca Buny ObmKUMM
FMaBHO OT TbPTrOBCKMW KINUEHTU, KOMTO ca UManm (DUHAHCOBY 3aTpyAHEHUs.

M3meHeHneTo B obesueHkaTta Ha TbproBCKWTE B3eMaHust MoXe pa Obae
npeacraseHo NnNo cnegHus HaduH:
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2021 2020

XUn. ne. XWI. NB.

Canpo kem 1 siHyapmn 108 50
O1nncann HecsBupaemmn cymm (5) 8
3aryba o1 ofesueHka 30 70
BvscraHoeeHa 3aryba ot obestieHka (50) 4
Canpo kM 31 gekeMepu 83 108

NameneHneTo B obesleHkaTa Ha cbiebHuTe W apyrn hUHAHCOBU B3EMaHUS MOXE
4a 6b4e NpecTaBeHo NO CHEAHUSA HAYNH:

2021 2020
XWr. ne. XWM. nB.
Cango kM 1 sHyapm - 4
3aryba oT obasleHka 41 4
Canpno kuM 31 gekemBpu 41 -
14.Mpeannauauusa ¥ DPYIY aKTUBHK
2021 2020
XU, nB. XUIL. AB.
IJIC 3a Bb3cTaHOBABaHE 356 11
MpegnnaTeHn KOMMIOTBLPHM NULIEH3N 57 49
MNpepocrasenn genosnti 32 44
Bsemarusa 3a kapro sactpaxoeka 18 -
Fpegnnaten aborameHT 9 18
MpeannaTeHn 3acTpaxoBKn 9 13
[TnaTeHn cbaebHY Takcu 8 10
MNony4yeHn asaucn 5 4
INpegnnatenn 6aHKoBK Takcy 2 12
Opym 1 5
497 166
15.Mapwvyntu cpencrTsa
FlapuuHuTe cpencTBa BKIIKYBAT CMEAHUTE eNeMeHTU:
2021 2020
XWn. NB. XWn. ne.
[MapuuHn cpepcrea B Ganku U B 6poit B:
- 6nrapcky neea 1097 20860
- eBpo 3513 2 355
- WaTcKK gonapwu 2 33
Mapwynn cpegcTea 4612 4 448

HpyxecTBoTO HAMa OROKUPaHK NapK Y NapU4Ht EKBUBANEHTU.
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HApyeCTBOTO € M3BBLPIUIMMG OLEHKA Ha OYaKBAHWTE KPEAMTHM 3arybn BLpXy NapuyHmn
cpeAcTBa U napuyHu ekBuBaneHTu. OueHeHata CTOWHOCT e B pasmep noa 0.1% ot
OpyTHaTa CTOMHOCT Ha MapuyHUTE CPEACTBa, AEnO3MpaHU BbE (PMHAHCOBN WHCTUTYLMK,
nopaan KoeTo e onpeferieHa Kato HeCbLIECTBeHa W He & HauucreHa BbB (hUHAHCOBMTE
0THETU Ha [IpYyKeCcTBOTO.

16.CobeTreM kanuran

16.1. OcHoEeH xanuTan

Pervictpupanust kamtan Ha [pyxecTBoTo € B paamep Ha 1100 000 ns.,
pasnpegeneHn B 100 gana no 11 000 nB. Beuvku pgsinose ca ¢ npaeo Ha
nony4yasaHe Ha QUBUASHT W NUKBUOALIMOHEH ASiN U NpefcTaBAaBaT €AvH rnac oT
O6uoTo cubpaHue Ha CbAPYKHALUTE Ha HpyxecTBOTO.

2021 2020
XWn. nB. Xun. nB.

NapageHn n HaNLNHO NNaTeHn LsnoBe:
- B HAYanoTo Ha roguHaTa 1100 1100
HAnose, nsgagenn 1 HansnHo nnaTesy KeM 31 OeKemBpn 1100 1100

CnncLKLT Ha ChAPYXHULMTE Ha [pyXecTBOTO € NPecTaBeH KakTo cneasa:

2021 2021 2020 2020
Bpon % Bpo# %
OfanoBe AAnoBe
M&M UHTepHewbHBLN XonguHr, 90 90% 90 90%
lseiapus
Cawo Topopos JepmeHaxves 10 10% 10 10%
100 100% 100 100%

16.2. Kanuvanosw pezepsu

Kanutanoeute pesepeu B pasmep Ha 580 xun. ne. koM 31 Aexemspu 2021 r. n 31
Aexkemspu 2020 r. ca oOpMUPAHU OT OONBLIHUTENHU BHOCKA OT CbAPYXHULMTE.
NsmeHeHute Ha pesepsuTe ce U3BbPLUBA CaMO Crej pelueHue Ha ObuoTo cubpaHue
Ha ApyxecTtsoTo. lpes 2021 r. u 2020 r. HAMa NPOMsAHa B pesepBUTe.

17.BeaHarpan/ieHus Ha nepcoHana
17.1. Pazxogw 32 nepcouana
PasxonuTe 3a BbL3HarpaxkaeHWs Ha nepcoHana BKIoYBar:

2021 2020

XWUn, NB. XUA. nB.

Pasxonw 3a 3anmaTtu 3819 3 561
Pasxoan sa coumanHm ocuryposku 580 562
CouwanHu pasxoam 327 318
Pasxoan 3a npoBU3WMM 3a NeHCUoHUpaHe 21 81

Pasxonu 3a nepconana 4747 4 522
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17.2. TleHCHOHHYK ¥ OPYIU 38 BIDKeHUA KM NEepCoHana

MeHcnoHHUTE 1” APYymM 3aAbipkennsa KeM MepcoHana, NpusHaTu B oTyeTra 3a
d)WHaHCOBOTO CbCTOAHME, Ce CBCTOAT OT CrnegHnuTe Cymu:

2021 2020
XWn. NB. XMUA. Nne.
HeTtekywmn:

Obeswerenus no Kogekca Ha Tpyna 233 242
HeTekylum NeHCHOHHKY 3a0bIMKeHVs KoM nepcoHana 233 242
Texkyuin:

BoHycH 226 31

3afLIMKEHNA 32 COLMAaNHN OCUTYPOBKU 38 104

3aaLIKeHNA MO HEUSMON3BaHA OTAYCKM Ha NepcoHana 5 4

OBesuyerenns no Kogekca Ha Tpyaa-Texkym 30 -
TeRyLUM NEeHCUOHHN 1 APYTY 3a/iBIDKEHUN KbM FlepcoHana 349 139

TexymaTa 4acT OT 3adbIDKeHuATa KbM nepcodHana npegcrapnaBaT 3agbImKeHus,
CBbpP3aHu C HaTpynaHu HeunanonssaHu OTNYCKM B Kpas Ha OTYeTHUS nepuon u
NeHCUOHHW NNaujaHus.

CvrnachHo nsncksanusita Ha Kogekca Wa Tpyga npw ApexkpaTaBaHe Ha TPyaoBOTO
NPaBOOTHOLWIEHNE, CNej KaTo CRyXUTeNnaT e npuaobun npaso Ha neHcus 3a
OCUrypuUTENneH cTax u Bb3pacT, [pyXecTBOTO € 3agb/DKeHO fAa MY WanmaTw
obeslereHne B pasmep A0 wecT BpyTHM paBoTHu 3annaTy. ApyxecTBoTO €
HEYMCITUNO MPABHO 3afbIDKeHNe 3a u3nnallaHe Ha ofeslweTeHns Ha HaeTuTe Nuua
MpU NEHCNOHUPAHE B CbOTBETCTBUE C U3WCKBaHUATa Ha MCC 19 [Joxoam Ha Haetu
nmua® Ha 6asa Ha nporHosvpaHy nnawaHus 33 cnegealuMTe nNET TrOAMHU,
ANCKOHTUPAHN KbM  HaCTOSLUMS MOMEHT C ObATOCPOYEH JIMXBEH NPOLEHT Ha
Be3PUCKOBUN LEHHWN KHKE.

Nuxeen Ho 1 ropuua OT1 pno 5 rogunHn
31 nekemepn 2021 r. npoueHT XUn. ne. Xun. ne.
Awbrkumn obesweTeHus 30 235
CkoHTo 0.1% - (2)
AWCKOHTMPaHW napuyky noToum 30 233

Iinxeen Ho1roamHa Ot 1 go 5 roguaun
31 pekemepu 2020 r, NpOLEHT Xun. ne, XWn. nB.
Ourxamm obeslieteHns ~ 243
CkoHTO 0.1% - (1)

[McKoOHTVPaHK NapuyHn NoToum - 242
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MpomenuTe B nMposusnuTe 3a 0besLUEeTEHNUsI NPU MEHCUOHMPaHe cbrnacHo Koaekca
Ha TpyZa Npes rofivHara ca NpeacTaBeHn, KakTo criegsa:

2021 2020
Xun. Xun.
ns. ne.
MposusnK 3a neHcKoHKpaHe B HAYaroTo Ha roguHaTa 242 187
YBenunyeHvie Ha NPOBU3NKUTE B PE3YNTAT Ha CIYKATENN,
HaBBLPLLBALLW Bb3PACTTa 3a NEHCMOHMPaHe Npe3 cneagauTe neT
roguHm 21 81
Uannarenn obesweTenna Ha nepcoHana - (26)
Mpoen3nn 3a NneHcMoHUpaHe B Kpas Ha roguHaTa 263 242

18.Kpatkocpoyulu GaHKOBHK 3aeMK

Kem 31 gexemspn 2021 r. n 31 gexkemepu 2020 r. [JpyecTBOTO HAMA YCBOSHU cymMu
KaToO KpaTKOCPOYHW DaHKOBU 3aemMu, HO MMa AOTOBOPEHN TakuBa KakKTo crieaBa:

YHUKPEOUT BYJIBAHK AL

HApyXecTBOTO UMa CKIloYeH A0rosop 3a oBbpapadT oT 27 maii 2014 r. B pasmep 0
1 000 000 nesa, urm paBHOCTOHOCTTa My B €Bpo. [JoroBOPLT € obesneyeH ¢ MbPBY
Mo ped ocobeH 3anor BbpXy CLBKYNHOCT OT HACTOAWM WM ObAeluM B3eMaHusi no
CKMIOYEHW PaMKOBU JOTOBOPU C KOHTpareHTn. [loroBopsT € cbe cpok Ao 30.04.2022
r.

BAHKA ICK EALL

HpyxecTeoTo uma critoueH JoroeBop 3a oBbpapadT ot 17 anpun 2018 r. B pasmep
A0 500 000 neea. [JoroBopbT e obesnedeH ¢ NbpBu No pef ocobeH 3anor BbPXY
CBBKYMHOCT OT HacTosly M Gbaely B3EMaHNa Mo CKITKYEHN PaMKOBU A0TOBOPY C
KOHTpareHT!. [JoroBopsT € C¢be cpok 10 31.05.2022 .

19. TLProBCKM 380 LIMKeHUS

2021 2020
Xun. nB, XHI. NB.

Texkywu:
TBproBCky 3abIMKEHUSA 7150 6 283
PUHAHCOBK a0 bINKEeHHs 7 150 6 283

HeTHata 6anaHcoBa CTOMHOCT Ha TEKyLUMTE TbPrOBCKUTE 3afbITKEHUs ce npuema
3a pasymHa NpuonusuTesnta oueHKka Ha cnpaseanueaTa UM CTONHOCT.

20. 324 e UA 3a AaHBUN BLPXY 40X04a

3aabrxeHusTa 3a JaHbUmn BbpXY JOX0NA ca CneHuTe:

2021 2020
XWn. nB. Xun. n..
3aAbmKeHna 3a KOPNOpaTUBEH JaHbK 31 13

31 13
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20.1. HApyru HedbMHAHCOBY 2 LIDKERKR
Hpyrute HedmHaHCoBN 3agbkeHus MoraTt ga 6bvaat o6obLenn, kakTto cnegea:

2021 2020
XWI. NB. XWn. NB.
3aarmkeHne 3a akuMan Ha KIMeHTH 994 1081
ToryJeHn genosmntn 123 55
ABaHcH 80
3agbmxenna 3a JO 38 55
3apgbmreHnst 33 OKOHYETENTHW AaHbUN - 24
3aabLmKeHns Mo 3acTpaxoBaresH NpemMun 18 13
3apbrokeHns o LeTv - 25
3agenmxeHna 3a oauT - 36
3agbmkeHne z2a J1J1C - 24
1253 1313

21.Tlpuxoawu or cneguTopcKa AeWHOCT

JpyXecTBOTO NpeAcTaBs NpUXoan OT NPEXBLPIAHETO Ha& CTOKW YU YCNYrd B MOMEeHT
OT BPEMETO U C TEYEHUE Ha BPEMETO B CrefHNTE OCHOBHU NMUHUWU Ha CneguTopcKa
AeHOCT,

2021 2020

XUN. NBe. XUI. NB.

lMpuxogn oT aBTOMOOUAEH TpaHCnopT 24 805 23 264

Mpuxogwn o1 2KM 1 MyrTUMOAANEH TpaHCNOPT 37 565 26 458

MpuxopKn OT MOPCKM TPAHCMOPT 7 629 8793

Mpyxogn oT CKIMagoBKY AeHOCTH 3813 3037

Mpuxoay oT HOFOBOPM C KAWEHTU 73 812 61 552
Bpeme Ha npusHaBaHe Ha npuxoaa:

C mevenue Ha speMemo 73812 61 552

Bbnpeku npogbnkaBallaTa naHaemusi BbB Bpb3ka ¢ COVID 19, npes 2021 r.
Hpy*ecTBOTO yCrist Aa BL3CTAHOBW cnaja Ha NPUXO4UTE OT CNeANTOPCKN YCHYT.

PasmepbT Ha npuxoauTe, pasfnpefeneHn no BWAOBE chneautopcka OenHOCT, e
nokasaH B rpacukara no-gony.

Mpuxogn OT CNepUTORCKa AeHHOCT

Mpuxoau o7 agTomabuaek
Tparcnopt
# Mpvxoaw or KM » :
MYNTEMOALAEH TRAHCNOPT ©
 TprxoaM OT MOCCKM
TDAHCNORT

# TIpMNORY QT CHN2 408
gefocms
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22.Pazxopu no cneguyopcka AelHOCT

Pasxogu 3a asTomoBuneH TpaHcnopt
Pa3zxoau 3a XXM v mynTumoaaneH TpaHeropT
Pasxoau 3a MOPCKM TpaHcnopT

Pasxoan 3a cknafosy AelHOCTH

23 Opyrv npuxosm

lpyrute npuxoan Ha [JpyXecTBOTO BKMIOYBAT:

Mpuxogu ot Haemu

OTtnucasn 3aqbmreHns

Flpuxoan oT 3acTpaxoeatenHu obesleTeHmns
Mpuxoawn OT HeYCTOWKK

[Mpuxogm oT NpegocTaesHe Ha agM. YCryrum
[Mpuxogu oT npoaaxbun Ha cToku

Hpyr

24.Pasxoam za MaTtepuanu
PasxognTte sa maTepunanmn BKAOYBAT:

KoHcymaTusy, ToHepw
MarnoueHHW gbRroTpatHn akem
CaHuTapHn matepuanu
KaHuenapcku matepuanu
PaGotHo obnekno

Pekramnuu matepuanu

PesepBHW 1acTh 3a ApYyrU akTUBHK
Opyru matepranu

MILITZER & MUNCH

2021 2020
XUn. NB. Xun. ne.
20 209 18 894
35 455 24 564

6 703 7711
1036 841

63 403 52 010
2021 2020
XUn. ne. XWn. ne.
71 219

20 1

18 10

15 4

12 12

5 35

10 16

151 297
2021 2020
Xun. nB. XMI. NB.
60 35

48 18

30 44

26 20

23 16

10 11

3 3

5 3

205 150
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25.Pasxoam 3a BLHWHYK YCNYIK
Pa3xoaunte 3a BLHLUHK YCITYTW BKAKQYBAT:

Haem Ha Tepmunan
OxpaHa

KoMnioTspHU yeryri
KoHcynTaHTCckM yenyrm
3acTpaxosKu

Haemn Ha oduck, ckrnagose n cbopbkeHns B CcTpaHaTa
Pasxop 3a ern. eHeprus

Haem TpascnoptHu cpepcTea
Mopgppwxka, Tekywy pemoHTH
TenexoMyH1KaLMoHHY yenyri
Pekrama

Pasxopn 3a Boga 1 oTonneHve
Pasxoau 3a oaut

paBHu ycnyru

ABoHameHTH

lNoweHekn 1 KypuUepckn yonyrm
FpaxxpaHckn gorosopu

Taken

Haem oduc TexHuka
CmeTousBo3saHe
MpeBogavecku ycnyru
O6yueHus, cemuHapu

Haem Ha o6opyasawne
Pasxoau 3a HaeT nepcoHarn

Hpyru

26.NevanBa o7t npogaxba Ha HETEKYIIM aKTUBHM

Mpuxoau ot npopaxba
banaxcosa cToliHocT Ha npogapery JMA
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2021 2020
Xun. ne. Xun. ne.
1310 960
367 329
316 482
299 337
276 269
213 387
206 118
184 186
53 33
46 44
45 13
43 31
36 36
34 31
26 25
16 17
13 12
12 23
12 14
9 7
5 7
5 3
3 3
- 40
20 19
3 549 3426
2021 2020
XWUn. Ne. Xvn. ne.
2 25
- (21)
2 4

MMeyan6a or npopax6a Ha HeTeKyLWM aKTMEN
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27. Opyru pasxogu
Apyrvure pasxoau Ha JpyXecTBOTO BKMOYBAT:
2021 2020
XHIT1. NB. XMA. ne,
MNpepcrasuTtenHn pasxogu 102 79
MoaApLKa U eKCrINoaTaLms Ha MOTOPHI NPEBO3HN 95 77
cpeacTea
Pasxopan 3a komaHanposku 39 42
OxoHyaTenHu gaHbum 25 24
MNozaptxka Ha enekTpokapy 1 MOTOKaph 24 14
ObesueHKa Ha B3eMaHKUA, HETHO 21 66
HeycToiku KbM KOHTpareHTw 10 2
Hapenus 5 5
Pazxoau 3a rnobu u nmxaeu 1 4
Hpyru 1 1
323 314

28. DMHaHCOBM Pa3Xoau u npBXoaK

PUHAHCOBUTE pasxoan 3a NPencTaBeHWTe OTYETHU nepuoan morat pa 6baar

aHanu3npaHn, KakTo cnenea:

40

2021 2020
XWUM. fB.  XHN. nB.

Pasxopu 3a nuxeu, cBbp3aHy C:
JNnxeu no gorosopm 3a NuauHr (10) (20)
Jluxen no oBbpapadpT (1) (2)
OTpuuaTenHu BanyTHU KypcoBmM pasriuku (49) (87)
Barkoen Takeu (78) (76)
®uHaHcoBM pasxonu (138) (185)
Mpuxoam ot nuxeu 7 8
[MoNoXKUTENHK BANYTHU KYPCOBM Pa3NnKi 27 58
®unaHcoBM Npuxoau 34 66
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29.Pazxogu 3a ganbum BLPXY Aoxona

OuakeaHuTe pasxoau 3a AaHbuW, 6asvupaHu Ha edekTMsHaTa paHbuHa cTaBska B
pasmep Ha 10 % (2020 r.: 10 %), v AEUCTBUTENHO NPM3HATUTE AZHBYHY pasxonu B
nevanbara unm sarybara Morat fa 6baT paBHEHW, KaKTo crieasa:

2021 2020

Xun. nB.  Xun. nB.

Meuvanba npepw gaHbYHO oBnaraHe 1099 734
HaHvyHa cTaeka 10% 10%
OuakeaH pasxof 3a AaHbK (110) (73)
Hamanerus Ha dovHaHcoBUs pesynrar 235 222
YBenunueHns Ha huHaAHCOBUA peaynTaT (256) (232)
HencTeuteneH pasxog oT AaHbK (131) (83)

PaszxoguTe 3a gaHbum BOYBaT:

Tekyw, pasxog 3a gaHbuu (131) (83)
Bb3Huksare 1 o6paTHO NMposienesue Ha BpeMeHHN pasrvkmn 19 9
Paaxoan 3a gaHbUM BBPXY Aoxoga (112) (74)

Nosichenue 11 npefocTass MHOPMaLWA 33 OTCPOUEHUTE BaHbYHW aKTUBN.

0. 0dusuaeHTy

lpes 2021 r. ca uannaTeHn QUBUAEHTU HA cobcTBEHMUMTE B pasmMep Ha obuyo 1 000
xun. ns.,, 10 xun. nB. Ha Aan. (3a 2020 r. — 1 000 xwmn. ne.) AaHekbT BbPXY
AVBUASHTHTE 3a PUIMHECKM NLIA U YYXKOAECTPaHHM IOPUANYECKN JTULA, KOWTO He ca
MECTHU Niua Ha AbpxaBa-uneHka Ha EBponeickus cbioz, UNv Ha apyra AbpxaBa-
cTpaHa o CnopasymeHueTo 3a EBponefickoTo MKOHOMUYECKO NPOCTPAHCTRO, € B
pasmep Ha 5% 3a 2021 r. 1 2020 r., KaTo AaHBLKLT ce YAbpXKa oT 6pyTHaTa cyma Ha
AvBuaeHtute. KbMm 31 gekemspu 2021 r. He ca Hanuue HeroraceHu 3afbipKeHusa
KbM coBCTBEHULMTE.

31.Coenku cbC CBLP3AHK NUILA

CebpsanuTte nuua Ha [IpyxecTBOTO BKOYBAT cOBCTBEHULMTE, AbLUSPHW U
CbEBMECTHU TMPEeAnpUATHUA K APYri CBbLPp3aHn nuia nog O6LL| KOHTPOJT KU KIMHO4YO0B
yNpaeBeHCKW nepcoHan.

31.1. Caenku cbe coBeTReHUUMTS

2021 2020
Xun. 8.  XwWn. nB.

AnBugeHTy 3a coBeTBEHULMTE (1 000) (1 000)
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31.2. Cgenky ¢ ObUWEPHO NpeaAnpUsaTHe

2021 2020
Xun. nB. X ne.

MNpopax®a Ha CTOKM U yeryrn

42

- npoaaxba Ha ycnyrn Ha M u M Ep Kapro Cwpsauc Brrrapus 82 149
oo
Mokynku Ha CTOKW WU ycnyru
- NOKynku Ha ycnyru ot M u M Ep Kapro Crpeuc Brwnrapus (450) (124)
oo4

31.3. Coenku ¢ gpyrv cewpaadn nvua nog obw KoHTpon {rpyna

TpancHupecT)

Mpopax6a Ha cTokm u ycryru Ha CBLP3aHW NMUa B Fpyna 2021 2020
TpauncUHBecT XWn. NB. Xun, AB.
M&M Militzer & Miinch GmbH 1475 1325
NEC East Company 578 135
M&M Militzer & Miinch France 108 67
M&M Militzer & Munch Transport & Logistics d.0.0. 95 108
M&M Militzer & Miinch AG 35 61
M&M Romania SRL 12 12
M&M Militzer & Miinch AE Greece 8 -
M&M Air Cargo Service GmbH 6 22
Cargomax SIA 3 7
AO Militzer&Munch Russia 2 1
M&M Intl freight forwarding (Beijing) - 3
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flokynka Ha cTOKM M yCcRyri Ha CBBLP3aHK NUMUa B rpyna
TpaHcUHBeCT

TransTerminal QOD

MCF Management, Consulting and Finance AG
M&M Militzer & Munch France

Logistics Insurance Ltd.

M&M Militzer & Munch Transport & Logistics d.o.0.
M&M Militzer & Miinch L.L.C.

M&M International Freight Forwarding (Beijing) Co. Ltd
M&M Air Sea Cargo GmbH

M&M Com

M&M Militzer & Miinch GmbH

M&M Militzer & Munch AG

Cargomax SIA

NEC East Company

M&M Militzer & Munch AE Greece

UAB AD Services

M&M Militzer & Miinch Romania

Mpoaaxba Ha CTOKM M yCAYrY Ha APYIM CBBP3aHU Nuua

OpoTim OO0

MoKynKNn Ha CTOKM W YCAYTY OT APYrM CBLP3aHM nuua

HOpoTum OO/

2021
XWn. ne.

1648
278
244

2021
Xun. ne.

196

2020
XUn. NB,

17

MILITZER & MUNCH

2020
Xun. ne.

1371
287
212

72
43

103
49

21
17

10

35

2020
Xun. n..

179

2020
Xun. ne.

10

43
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32.PazyeTv CbC CBBLP32HM NUL2 B Kpas Ha roaMHaTa

2021 2020

Xun. ne. XUn. ne.
Tekymmn
B3emanusa or:
- AbLUEPHU NpeanpuaTis 11 32
- APYry CBbp3aHn nuua nof obLL KOHTpon oT rpyna 763 653
TpaHcuHBeCT
- APYTW CBBP3aHN NuLia 33 19
Ob6Lo B3eMaHNna OT CBbP3aHW NKLa 807 704
Texyun
3aAbIMKEeHNs1 KbM:
- AbLUEPHU NpeanpuaTust 60 23
- ApyTY CBBP3aHn nuua nof obLy KoOHTpon oT rpyna 311 180
TpaHcuHBECT
- APYrv CBbP3aHu nuua 7 2
Ob6Lo 3aABbIMKEHNsT KbM CBP3aHM nuua 378 205

BsemaHusiTa oT CBbp3aHU JMUa MO OTAENHU KOHTpareHT keM 31 [JekemBepyu ca
NpeAcTaBeHU KakTo crie/Ba:

B3emaHus oT cBBLp3aHu nuua ot rpyna TpaHchuBeecT 2021 2020
XWN. NB.  XWM, nB.

NEC East Company 325 135
M&M Militzer & Minch GmbH 228 217
M&M Militzer & Miinch AE Greece 126 245
M&M Militzer & Munch Transport & Logistics d.o0.0. 53 26
M&M Militzer & Miinch France S.A. 27 15
M&M Militzer & Miinch Romania 3 3
M&M Air Cargo Service GmbH 1 3
M&M Intn-l Holding - 6
M&M Militzer & Miinch AG -Basel - 1
Cargomax SIA - 1
AQ Militzer&Munch Russia - 1
763 653
B3eManus ot ApyrM CBBLp3aHM NpeanpuATUs 2021 2020

Xun. iB. Xun. ne.

Kpotum QO[] 33 19
33 19
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3afBmKeHnsTa OT CBbP3aHM NUUA NO OTAENHU KOHTPareHT kbM 31 Aekemspu ca
NpeAcTaBeH KakTo cneasa:

3agbLMmKeHnsa KbM CBbP3aHu Nuua ot rpyna TpancUHBecT 2021 2020
XVR. NB, Xun. ne.

Transterminal OOD 163 23
M&M Militzer & Minch France 67 99
MCF Management, Consulting & Finance AG 47 -
Logistic Insurance 7 -
M&M Militzer & Munch Transport & Logistics d.o.0. 6 26
M&M Air Sea Cargo GmbH 6 4
MMCom GmbH 5 5
M&M International Freight Forwarding 4 17
M&M Militzer & Minch GmbH 2 3
NEC East Company 2 -
Cargomax SIA 1 2
UAB AD Services 1 1

311 180
3aAbmKeHNA KbM APYTYM CEBP3aHmn Npeanpustua 2021 2020

XHA. AB. XM NB.

Kpotvm OO0 7 2
7 2

33.be3HanuyHn caenky

Mpes 2021 r. u npe3 2020 r. pyXecTBOTO He e npuaocduro HeTekylUn akTUBM no
NOroBopu 3a (PUHaAHCOB NU3UHT.

34.YcnoBHM aKTUBYM K YCNOBHK NacuBy

Kem 31 pekemepu 2021 r. [Ipy:KeCTBOTO € CKMKOMMAO Aorosopu 3a OaHKoBK
rapaHumm ¢ obcnyxeature Gavkm Ha obla cToiHocT 5 459 xun. ne. (2020: 6 153
XWn. nB.).

Kbm 31 nekemepu 2021 r. JpyXecTBOTO € M3farno 3anmcu Ha 3anoeen hHa obuwa
cTovHoCT 328 xun. nB. (2020: 328 xun. nB.).

Kem 31 pekemspu 2021 r. [pyxecTBOTO e conuaapeH AMBXKHUK MO KpeauT,
npeaocTaseH oT YHukpegut bynbawk All Ha TpaHcrepmuHan OO/, B pasmep Ha
2100 000 espo (4 107 243 nB.), oTnycHaT Ha 17.04.2019r. ne ¢ KpaeH CpoK Ha
noracseade 17.04.2029 r. llenta Ha kpeguTa e dpuHaHcvpaHe Ha po 85 % ot
pasxopguTe (bes OLC) no cTPOUTENCTBO U MOHTEKHWN AEMHOCTM Ha HOB NOTUCTUYEH
LeHTsp. [MaBHMuaTa ce noracsea cbe 108 MECEUHM MOracUTENHY BHOCKM, CHUTAHO
o1 30.04.2020 r. baHkoBWST 3aem cneasa Aa 6bAe HaMBLAHO noraceH Ha 17.04.2029
r

dpyr npegocraBeHn obesneyeHuss ca ONUCaHW B NosicHeHue 18 KpaTKocpoYHu
BaHkoBW 3aemu.

45
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35, Puckose, cBBp3aHu ¢ pUHAHCOBUTE UWHCTDYMEHTKH

Llenu u nonutuka Ha pbLKOBOACTBOTO MO OTHOLWEHME ynpaBneHue Ha pucka
HPyXecTBOTO e U3NOXKEeHO Ha pasnuuHu BuaoBe PUCKOBE MO OTHOWEHWE Ha
(PMHAHCOBNTE GU MHCTPYMEHTH. 3a NoBeYye MHGPOPMALMS OTHOCHO dUHaHCOBUTE
aKTuBM U nacusu No Kateropun Ha [pyXecTBOTO BMXTe HosicHeHue 35.4. Haii-
SHaYNMUTE (DMHAHCOBU PUCKOBE, Ha KOWTO € M3noxeHo [lpyecTBoTo ca nasapeH
PUCK, KpeOAMTEH PUCK N NINKBULEH PUCK.

Ynpasnenneto Ha pucka Ha [pyXecTBOTO Ce OCbLIECTBSIBA OT ynpaBuTens Ha
ApyxecTeoTo. [MpUOPUTET Ha PBLKOBOACTBOTO € Aa OCUIYPU KPaTKOCPOYHMTE W
CPEAHOCPOYHIN NAPUYHK NOTOUM, KAaTO HaMaSI U3NAaraHeTo Ci1 Ha PUCK.

HDY)KGCTBOTO He Ce 3aHMMaBa akTUBHO ¢ TbPryBaHe Ha CbMHaHCOBM aKTUBU 32
ChekynaTuBHU Uenn, HATC MK M3Z1aBa onumin.

35.1. AHanuz Ha NasapHus PUCK
35.1.1. Banyrew puck

No-ronsimara yacT oT caenkuTe Ha [ipyXecTBOTO C& OCLLIECTBABAT B Obnrapcku
nesa. YyxpecTpaHHUTe TpaHsaKkumm Ha [IpyKeCTBOTO, [AGHOMMHWUDAHW [MABHO B
waTckn  ponapu, wusnarat JpyxectsoTo Ha BanyTeH puck. YyxnecrpaHHuTe
TPaHsakUuMu, ASHOMUHUPAHU B @BpO, He manaraT [Ipy)eCcTBOTO Ha BamnyTeH pUCK,
TbI KaTo KypChT Ha Obrapckusi Nes KbM eBpoTo € (PUKCUPAH.

3a ga Hamanu BanyTHua puck, [IpyxecTBoTo criegu NMapUYHUTE MOTOLUMN, KOUTO He ca
B 6bnrapcku nesa.

(PUHAHCOBUTE aKTUBM U NACMBM, KOUTO Ca AEHOMUHUPAHU B JyKaecTpaHHa BanyTa,
M Ca npeusyucneHn B ObNrapckM nesa KbM Kpasi Ha OTYETHWS nepuom, ca
NpeACTaBeHN KakTo chensa:

Wznaraxe Ha
KparKocpoueH puck
Eepo  LlllaTtcku gonapwu

XWI. NB. Xun. ne.

31 pekemepwu 2021 .
DUHAHCOBU aKTUBK 6 394 105
®rHaHcoBK nacusu (526) {92)
O6ujo nanaraHe Ha puck 5 868 13

31 pekemepu 2020 r.
PUHAHCOBK aKTUBK 4071 443
PrHaHCOBY Nacueu (668) (60)
O6wWo nsnaraHe Ha puck 3 403 383

MNpepcTaseHaTa no-gony Tabnuua nokassa YyBCTBUTENHOCTTA HA HETHUS hrHaHCcOoB
pesynTart crnep AaHbuy 3a roguMHaTta fno OTHOLEHWE Ha (hUHAHCOBUTE aKkTUBK U
nacuen Ha [lpyXecTBoTo, KbM Kypca Ha L@TCKUs Aonap CrpsiMo Brnrapckus nes.
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B Tabnuuata ce npuema, Ye npoueHTHaTa NpoMsiHa KbM 31 Aexkemepu 2021 r. Ha
Kypca Ha Gbarapckus nes COpsMO LWATCKUS onap e +/- 3.8 % (2020 r.: 6.5%). Teau
NpoLeHTn ca onpegeneHn Ha 6asa Ha NMPOMEHNMBOCTTa Ha OCPEAHEHUTEe BanyTHW
Kypcoge 3a nocnefHute 12 meceua. AHanNU3bT Ha YYBCTBUTENHOCTTA ce Basupa Ha
B3EMaHVATA U 3agb/keHuATa Ha [pyxecTsoTo, AbpXaHn Kbm fAatata Ha
hUHaHCOBUS OTYET.

AKO KypCbT Ha Obnrapckusi NeB CrnpsMO LATCKMA [onap ce yBenuuu/Hamanu
CbOoTBETHO € 3.8% (2020 r.: 6.5%) npomsHaTa Le ce 0Tpasu no CreaHUs HAYNH:

HeTteH doMHaHCcOB pesyntat  HeTeH duHaHcOR pesynTar
criel AaHBUM 33 roguHaTa cnej AaHbLUM 3a roauHara

YeermueHue HamaneHue
XWA. Nne. Xun. ne,
31 nexemepm 2021 r. 3 (3)
31 pekemspu 2020 1. 5 (5

WsnaraneTo Ha puck OT MpoMeHu BbB BanyTHUTE KypcoBe Bapupa npes roAMHaTa B
3aBUCUMOCT OT 0bema Ha USBBPLUSHUTE MeXOYHapOaHU caenku. Bunpeku Toea ce
cunTa, Ye NPenCcTaBeHWsAT Nno-rope aHanWs NpejcTaBs CTeNeHTa Ha uanarade Ha
HApyXeCTBOTO Ha BarnyTeH puUck.

35.2. AManwuz Ha KpefMTHUR PUCK

KpeautHuaT puck npepcraenssa puckeT pageH KOHTpareHT fJa He 3annartu
3adbMKEeHNETo ¢ KbM [pyxecTBoTo. ApYXeCTBOTO € U3NOXKEHO Ha TO3U PUCK BbB
BPBb3KA C Bb3HMKBAHE Ha B3EMaHUs OT KITMEHTU U OmepupaHe C Apyri MHAHCOBM
wHcTpymeHTw. Msnaraveto Ha [IpyXecTBOTO Ha KpeguTeH puck e OrpaHn4yeHo go
pasmepa Ha GaraHcosaTta CTOMHOCT Ha (OUHAHCOBUTE aKTMBM, npusHaTu B Kpas Ha
OTHETHUA NEPUO, KAKTO € NOCOYeHO MNo-AomMy:

2021 2020
XMS. NB.  XW. nB.

[pynu OMHAHCOBK aKTVBK — BanaHCoBYM CTONHOCTY:

Tbproscky 1 Apyr hMHaHCOBM B3EMaHUS 9798 9 486
BsemaHus oT cBbp3aHn nuua 807 704
Mapw v napudHK1 ekBUBaneHTH 4612 4448
banancoea crolinocT 15 217 14 638

HApyeCTBOTO PEOBHO CMEAM 3a HEUSTTBIHEHWETO Ha 3afbIKEHUSITA HAa CBOM
KIMMEHTU W [PYTW KOHTPAreHTU, YCTAHOBEHM WHAMBMAYANHO WM Ha rpynu, u
W3NOM3BA TasM WHOPMAUMA 3& KOHTPONl Ha KPeAUTHUS puck. Monvtuka Ha
ApyxecTBoTO e fa MSBBLPLIBA TPaH3aAKLMM CaMO C KOHTPAreHTU ¢ A06bp KpeanTeH
PeATVHr. PbKOBOACTBOTO Ha [IpYKECTBOTO CuMTa, Y€ BCUYKM ropecrnoMeHaTu
(PMHAHCOBU aKTMBM, KOUTO He ca GUNM OBE3LEHSBAHU MAN Ca C HACTBAWM nagex
Npe3 NpeACTaBeHUTE OTYETHW NEepUoaM, Ca UHAHCOBU aKTWBM C BUCOKA KPEaMTHA
OLIeHKa.
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lMpunaranuTe npoueHTH ce dopmupaT Ha basa cuyeToBofHATA NMONUTUKa Ha rpyna
TpaHcuHBecT. [ApyXecTBOTO € HanpaBuno aHanus Ha Haza Ha nocnepHute 36
MeCeLa, N He & YCTaHOBUNO CbLUECTBeHU pasnuku ¢ npunaraHaTta CHYEToBOAHA
MONUTUKA.

Do 180 ptin Mexay Hap Obuo
180 n 360 gum 360 pHu
npocpo4yve npocpoYme
31 nekemBpu 2021 1. Xun. ne. Xun. ne. XWN. AB.  XW. NB,
QuakeaH NpoueHT 3aryba - 50% 100%
BpyTHa OT4eTHa CTOMHOCT 97380 37 105 9922
Mpu3sHaTK OMaKEaHW KPEAUTHM 3arytu ) (19) (105) (124)

u sary6a o1 oGesueHKa

Mo OTHOLUEHME Ha THLPrOBCKUTE W ApYruTe (hUHAHCOBK B3eMaHms, [pyXecTBOTO He
e U3NOXKEHO Ha 3HAaYMTENEH KpeauTeH pUCK KbM HUTO 4UH OTAENEeH KOHTPareHT Uim
KbM pYNa OT KOHTPareHTH, KOWTO UMaT CXOfIHWM XapakTepUCTUKU. ThprosckuTe un
ApYrUTe (bUHAHCOBYU B3EMaHUsi C& CbCTOAT OT roriiM Opor KIMeHTW B pasnv4Hu
WHAycTpUM W reorpadck obriactu. Ha OasaTta Ha MCTOPUYECKM nokasaTeny,
DBKOBOACTBOTO CHWTA, Y€ KpeauTHara OueHKa Ha TbproBckute W Apyrute
tpuHaHcoBM B3eMaHus e fobpa.

KpemuTHMST PUCK OTHOCHO MNapu W nNapuyHu eKBUBaNeHTW ce cyuta 3a
HECBLUECTBEH, Thil KaTo KOHTpareHTuTe ca OaHxm ¢ gobpa pemyrauust U BUCOKa
BLHLLUHA OLEHKA Ha KPeQuTHUS PElTUHT.

BanaHcoBMTe CTOMHOCTM  OMuMcaHyW nNo-rope, TnpeacTaensisaT  MakCUMasnHo
Bb3MOXKHOTO M3fnaraHe Ha KpeaumTeH puck Ha [pyxecTBOTO No OTHOLLEHWE Ha Tesw
hbrHaHCOBU UHCTPYMEHTH

253, AH3NM3 Ha NUKBKMAMKEA PUCK

NuKBnoHUAT pUCK NpeacTasfisiBa PUCKLT [pykecTBOTO Ja He MOXe pa noracu
CBOMUTE 3anbikeHus. [JpyKeCcTBOTO nocpella HyxauTe Cu OT NUKBUAHWU CPEACTBa,
KaTO BHWMMATENHO Ccheau MNnawaHusTa Mo NOoracutenHuTe nnaHose Ha
ABArOCPOMHUTE (DUHAHCOBM 38 bIKEHUA, KAKTO W BXOAALMUTE 1 U3XOAALLM NapU-HN
MOTOLM, Bb3HUKBALLM B XO4a HA onepatuBHata AeWHOCT. Hyxaute OT NWUKBUAHW
cpeficTBa ce CMefsT 3a pasnuyHi BpeMesu Nepuoain - eXeHEBHO N EXeCefMU4HO,
KaKTo W Ha 6Gaszata Ha 30-gHeBHWM nporHosu. Hyxpgute OT NUKBUAHW CpencTsa B
dbnrocpovded nnaH - 3a nepuogu oT 180 u 360 gHu, ce onpeaenAT MeceuqHo.
HyxauTe oT napuyHy CPefCcTBa C& CPaBHABAT ChC 3aBMUTE Ha pasrionioxexne, sa
na GbaaT YCTAHOBEHW M3MMLWBLM urv Aeduumnti. Tosu aHanus onpejens fam
3aeMWTe Ha pasnonoOXeHWe e ca AOCTaTb4HW, 3a A2 MOKPUAT HYXAUTE Ha
[pyxecTBOTO 3a nepuoaa.

OpyxecTBoTo Obpxu napu B Opoil, 3a Aa nocpellja NUKBUOHWUTE CU HYXAW 3a
nepuoan ao 30 guu. CpeacTsa 3a AbNTOCPOHHUTE NMKBUAHWU HYXON CE OCUrypaBaT
ypes 3aeMu B CbOTBETHUA pasmMep.
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KbM 31 pekemepn 2021 r. nagexuTe Ha [OrOBOPHUTE 3a0bIDKEHNS Ha IpyxecTtBOTO
(CbAbpXaLW SMXBEHN nnawiaHus, KbAeTO € NPUNOoXUMO) ca OBOBLUSHU KaKTo
cneaea:

Tekymu Hetekyuwu
31 nekemepu 2021 r. o 6 meceua Mexay 6 u Ot 1 oo 5 roguun
12 meceya
XUA. NB. XuUn, ne. XMWn. NB.
THProBCkU U APYIH 384 LIMKEHUS 8 403 - -
Ob6o 3 403 - -

B npeaxoprute oTyeTHU nepuogu nagexuTe Ha DOrOBOPHUTE 3aAbLIDKEHUA Ha
HpyxectBoTo ca 0boblieHu kakTo cneasa:

Texkyumn Hetexywn
31 pexkemepyM 2020 r. Ho 6 mecena Mexpgy 6um OT 1 8o 5 rouHm
12 meceua
XWn. ne. Xwui. ne. XWn. ne,
TeproBCkM 1 APYIU 3aAbLIHKEHNS 6 488 - -
Obuio 6 488 - -

PuHAHCOBUTE aKTUEM KaTo CPEACTBO 3a YNpaBneHne Ha NIMKBUAHUSI PUCK
Flpn oueHsIBAHETO W yNpasneHUETO Ha NMUKBMAHUS PUCK [IPYKECTBOTO OTuMTa
OYaKBaHWTE Napu4HWM MOTOUM OT (DUHAHCOBM VHCTPYMEHTU, MO-CNEeLManHo
HaNMW4YHUTE napuYHn CPeAcTBa W THLPrOBCKM B3eMaHus. Hanmmunute napuyHu
PECcYpcM M THProBCKM B3SMaHUsl HaiBuLLABAT 3HAYUTENHO TEKYLUMTE HYXAM OT
U3XOAAL napuieH NoToK. CbrnacHo CKMIoYeHUTe AOroBOPH BCUYKA MAPUYHM NOTOLM
OT TbProBCKW ¥ APYTV B3EMaHNSA ca AbMKUMM B CPOK [0 LIECT MeceLa.

35.4. Kateropuu (hMHaHCOBM aKTHEK U NACKEM

BanaHcosuTe CTOMHOCTM Ha OUHAHCOBUTE aKTUBK W NAacuBM Ha dpyxecTBOoTO Morar

Oa Bbhat npegcTaseHy B8 CneaHuTe KaTeropuu:
PUHAHCOBKW aKTUBU NoscHeHue 2021 2020

XUn. nB. XwWn. nB.
DuHaHcosU aKmusy, cmyumadu o aMopmusupada

cmoiHocm:
TwproBekn 1 Apyrn (pMHaHCOBU B3EMaHWA 13 g 798 0 476
BsemaHns oT CBbP3aHU Mvua 32 807 704
Mapwunu cpefcTea 15 4612 4 448
15217 14628
PuUHaAHCOBU NacUBM MosicHeHue 2021 2020

XWJ. NB. XWI. AB.
QuHaHcosU flacusu, omyurnasdu rno amMopmusupaHa

cmoiHocm:
TeproBCKU 3agbImHKeHNs 19 7 150 6 283
3afbImKeHUs KbM CBBbP3aHu Nuua 32 378 205

7 528 6 488
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BuxTe nosicheHue 4.13 3a uHhOpMaLNA OTHOCHO CHEeTOBOOHATA MONMUTUKa 3a BCSKA
kateropusa uHaHcoBM MHCTPyMeHTH. OnucaHue Ha nonuTuKaTa u uenure 3a
ynpaBrieHne Ha pucka Ha [IpyXecTBOTO OTHOCHO (PUHAHCOBRMUTE WHCTPYMEHTU e
npeacTaBeHo B NosicHeHue 36.

36.MonuTuka 1 NPoUSLYpPK 3a yrpaBleHKe Ha KanuTana

Llenute Ha [Jpy)xecTBOTO BHB Bpb3Ka C yNpaBneHue Ha KanuTtana ca:
* /Aa ocHrypu crnocoBHocTTa Ha [lpyecTBoTo ga Npogbikv 43 CLLUECTBYBA
KaTo AencTBaLlo NpeanpusiTue; u
* [fa oCWrypu ajeksaTHa PEHTabUNHOCT 3a cobCTBeHWUMTE, KaTo orpeaens
LeHaTa Ha npoayKTUTe 1 YCnyrmTe cu B CbOTBETCTBUE C HUBOTO HA pucka.

ApyxecTBoTO Habronaea kanWTana Ha 6asata HA CLOTHOLIEHWETO Ha COBCTBEH
KanuTan KbM HETHWUS ObAr.

HApyxecTBoTO onpefens kanuTana Ha ocHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha
COOCTBEHUS KanuTarl, Npe/CTaBeH B 0TYETa 3a PUHAHCOBOTO CLCTOSHME.

HeTtHuar ObNr ce U3YUCTTABA KaTo o0LL ObIr, HamaneH ¢ banadcosaTa CTOMHOCT Ha
NapuiHNTE CpencTea.

UenTa Ha [pyecTBOTO e ga noaabpxa ChOTHOLLEHWETO Ha KanuTana KbM obujoTo
thvHaHcUpaHe B noaxoAsilo 3a (uMHaHCUMpaHe Ha AeWHOCTTa Ha OPYXeCTBOTO
CbOTHOLLEHNE.

ApyxecTBoTO onpepens nponopuuoHanHus pasMep Ha KanuTana cnpsimo obuwara
(pvHaHCOBa CTPYKTYpa, @ UMEHHO COBCTBEH KanuTan W (hUHAHCOBU 33ABIKEHUS.
HpyxecTeoTo ynpaensea crpykrypata Ha kanutana u npaen Heobxoaumute
KOPEKUMA B CHOTBETCTBUE C [MPOMEHUTE B UKOHOMMYEcKata oOCTaHOBKA W
PUCKOBUTE XapakTEpUCTUKU Ha ChOTBETHUTE akTuBW. 3a Aa NoabpKa Unn Kopurupa
KanuTtanosara CTpykTypa, [lpy>ecTeoTo MOXe Aa MPOMEHN cymMaTa Ha AMBUAEHTUTE,
n3nnaljaHn Ha cobeTReHMUNTE, Aa BbpHe KanuTan Ha coboTBeHUumTe, ga eMnTupa
HOBY Osinose Unu fa npogaje akTusK, 3a Aa HaManW saghkibkeHusiTa cu. Kanutanst
3a NpefcTaBenuTe OTHeTHU Nepuon Moxe na 6bae aHanUaupaH, KakTo cnega:

2021 2020
XWUF. XWA. fiB.
ne.
Cob6cereeH kanuTan 7 596 7 610
Kanuran 7 596 7 610
Ouenr 9 552 8708
- MNapuyHn cpeacTea (4612) (4 448)
HereH gLnr 4 940 4 260

CrwoTHoweHMe Ha KanuTan KbM HEeTeH gBbAr 1: 0.65 1: 0.56
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37.Cubutus cneg Kpas Ha OTYETHWS Nepuog

He ca Bb3HMKHANM 3HAYUTENHWN KOPUTMPALLM M HEKOPUTMpawm CcbBnuTWs mexay
fartarta Ha CbCTaBAHE Ha WHAMBUAYaNHWst (DUHAHCOB OTY4ET WM gaTaTta Ha
Of0OPEHMeTO My OT ynpaBuTens Ha ApYKecTBOTO Ha 21 chespyapu 2022 r., ¢
U3KIMIOYEHNE Ha CNeAHOTO HeKOpUrupallio ceoutue:

Flpes M. aHyapn 2022 r. B TbProBCKMs perucTbp e BrMcaHa npoMsaHa B cTpyKTypaTa
Ha cobcreeHocTTa Ha dpyxecTeoTo. 10 % OT Aera Ha MaXXopUTapHUsS CODCTBEHUK B
OCHOBHUSA KanuTan Ha [pyXecTBoTO ca MPoAafieHu Ha TpuMa OT CRyXWTenuTe Ha
HpyxecTBOoTO.

Bbe Bpbska ¢ npogbkaBallaTa CBETOBHA NanHAeMUst OT Covid-19, onucaHa B
MOSICHEHWE 2 OT HacToslMs uHauBUAyaneH GUHAHCOB OTuyeT, ¢ PelueHne Ha
MuHuctepcku cbeer Ne826 orT 25.11.2021 r. 6elwe yObiKeH CPOKBT Ha
usBbHpeaHaTa enugeMuyHa obctanoska B Bunrapusa go 30 maprt 2022 r.

38.0po6penne Ha NHAKUBUAMANHWA DUHAHCOB OTYeT

Wupueugyaniuat dmHaHcoB otueT koM 31 Aekemepu 2021 r. (BKITHOUMTENHO
CpaBHWUTenHaTa nHpopMauws) e onobpeH 1 NpueT oT yNpaeuTens Ha OPYXecTBOTO
Ha 17 cdbeBpyapu 2022 .
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