Beuyku npUXOAN M Pa3XOAH, CBBP3aHH C IIPHTEHKABAHETO Ha (bHHAHCOBI HHCTPYMEHTH, Cé
OTpasABaT B IT€YaADaTa HMAM 3arydaTta IIPHM [MOAVYABAHETO MM, HE3ABHCHUMO OT TOBA KK Ce
olleHsBa DaAaHCcoOBaTA CTOMHOCT Ha (PHHAHCOBHUA aKTHB, 32 KOITTO Ce OTHACHT, I Ce ITPEACTABAT B
OTYeTa 32 AOXOAMTE HAa peAoBe ,Punancosu pasxoan”, | PunancoBy npuxoan” HAn HA\PYTH
(PMHAHCOBHM MO3MLMM, C HM3KAIOYEeHHME Ha 3arybata oT obeslicHka Ha TBPIOBCKY B3€MAHMS,
KOSITO C€ IMPEACTAaBA Ha PeA ,,/APyTH pa3xoAin .

KpeanTu u B3emanus

Kpeaurtn u B3semaHusa, BBSHMKHAAM I[TBPBOHAYAAHO B ApPYKECTBOTO, ca HEACPHBATHBHH
prHAHCOBH MHCTPYMEHTH ¢ (DUKCHPAHI MAAIAHMA, KOUTO HE Ce THPIYBAT HA AKTHBEH rrasap.
RPeAMTHTE 1 B3EMAHHMATA ITOCAEABAIO CE€ OLEHABAT 110 AMOPTH3IPAHA CTOIMHOCT, KATO Ce
M3MIOA3BA METOABT HAa C(DEKTMBHATA AMXBA, HAMAAGHA C pasMepa Ha obesleHkata. Besaka
TPOMAHA B CTOMHOCTTA UM C€ OTPa3fBa B I1e4aAbata MAM 3arybara 3a Tekyins reproA. I lapnre
1 MNApHYHHTE CKBHBAACHTH, TBPIOBCKHTE M IIO-TOASIMATA YacT OT APYIM B3eMAaHHA Ha
APYKECTBOTO CIIAAAT KbM Ta3M KaTeropus (hpHHAHCOBM MHCTPYMEHTH. AVICKOHTHPaHe He ce
H3BBPIIBA, KOTATO €PEKTHT OT HETO € HE3HAYHTEACH.

4.10.2. PuHaHCOBH IHACHBH

PunaHcosuTe 1acHBM Ha APYKeCTBOTO BKAFOYMBAT ThPrOBCKM M APYIHM 3aAbBAKCHHA W
3AABAKEHHS] 110 OITEPATHBEH AM3IIHT.

PHHAHCOBUTE IMTACUBH Ce [IPM3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHIIE 32 ITAAIIIAHE
Ha IAPHUYHA CYMHU MAM APYTr (PHHAHCOB aKTHB Ha APYTO IIPEATTPHATHE HAM AOTOBOPHO
3AABAKEHIIE 32 Pa3MAHA HA (PUHAHCOBH HMHCTPYMEHTII C APVIO MPEATIPHATHE ITPH [TOTEHIIHAAHO
HEOAATOINTPUATHU yCAOBUA. Benuku PA3XOAH, CBBP3AHM ¢ AMXBH, M [TIPOMEHH B CIIPABEAAMBATA
CTOMHOCT Ha (PHUHAHCOBH MHCTPYMEHTH, AKO HMMa TaKMBa, C€ ITPHU3HABAT B IieyaAdaTa HAHM
3aryoara Ha pea ,, PuHaHcOBH pasxoar’” HAM ,,PHHAHCOBI IIPUXOAIT.

DuHAHCOBHUTE ITACHBH CE€ OLIEHABAT ITOCAEABALILO 1O AMOPTU3UPAHA CTOMHOCT, KATO €€ M3ITOA3BA
METOABT Ha €(EKTHBHATA AHXBA, C HM3KAIOYCHIE Ha (PMHAHCOBH HMHCTPYMEHTH, ABPKAHIT 32
THPIyBAHE MAM OIIPEACACHH 34 OLEHABAHE I[10 CIHPABEAANBA CTOIHOCT B rieqanbata HAN
3ary0aTa, KOMTO Ce OLIEHABAT ITO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA MPOMEHHTE B I1evyaAbarTa
HAH 3aryData.

T’hpI‘GBCH}ITE BAADAKCHHA C€ IIPH3HABAT IIbPBOHAYAAHO 10 HOMIHAAHA CTOITHOCT 1l
BITOCACACTBHE CE€ OLICHABAT [10 AMOPTHU3UPAHA CTOHUHOCT, HAMAACHA € HAAILAHHA [10 ypeKAaAHE
Ha 3aADBAKECHHECTO.

4.11. Aamsnu supxyv AOX0AQ

PasxoanTe 32 AaHBIIN, [TPU3HATH B Ievyarbata MAM zaryﬁa'ra, BKAIOYBAT CYyMATa HA OTCPOYEHUTE
H TEKYIIH AAHDBIM, KOHTO HE Ca IPU3SHATH B APYTHS BCEOOXBATEH AOXOA HAH AHPEKTHO B
COOCTBEHUSA KAITHTAA.

Texkymmre AaHBYHM aAKTUBU ITPEACTABAABAT TE3H B3EMAHHMSA OT AAHBYHUTE WHCTUTYIIMH,
OTHACAIILHN C€ 32 TCKYIIH HMAH ITPEAXOAHH OTYETHIH ITEPUOAH, KOUTO HE €A ITAATCHH KbM AATATA
Ha (PHHAHCOBHA OTYET. TeKyIMAT AAHBK € ABAKIM BbPXYy 0OODAaraeMusi AOXOA, KOHTO ce
pasAnYaBa OT ITedaAbaTa UAHU 3aryoarta Bbe uHAHCOBUTE OTYeTH. M3umcasBanero Ha TEKY LI
AAHDK € DA3MpPaH HA AAHBYHUTC CTABKI M Ha AAbYHIITE 3AKOHI, KOMTO €A B CHAZ KbM Kpas Ha
OTYETHHSA ITEPHOA.

OTcpodyeHHTE AAHBIIM CE€ U3YMCASIBAT ITO MACUBHMUA METOA 32 BCHYKH BPEMECHHIM PASAMKI MEKAY
OAAaHCOBATA CTOHHOCT HAa AKTHBHTE M IMACHBITE M TAXHATA AAHBYHA OCHOBA OrcpovueH AaHbK
HE ce IIPCABHMIKAA IIPHA IIbPBOHAYAAHOTO I[IPU3HABAHE HA AKTMB MAM I[TACHB, OCBEH aKO
ChOTBETHATA TPAH3AKIIIA HE 3ACATAa AAHBYHATA HAM CHETOBOAHATA ITEYAADA.



OTcpodyeHnTe AAHBYHH AKTUBH I IIACHBH HE Ce AMCKOHTHPAT. llpu TAXHOTO H3unCcAeHHE Ce
M3ITOA3BAT AAHBYHH CTaBKH, KOHUTO C€ OYakBa Aa OBAAT IIPHAOKHMH 32 [epruoAa  Ha
PeaAH3ALHATA UM, ITPH YCAOBHE Y€ T€ €A BAE3AM B CHMAAQ MAHM ¢ CHTYPHO, Y€ III€ BAC3HAT B CHAA,
KbM Kpas Ha OTYETHHSA IIEPHOA.

OTCPD"'—IEHHTE AdHBYHHM I[TACHBH CC IIDM3HABAT B IThACH }}HEME‘P.

OTcpodeHn AAHBYHU AKTHBM C€ IIPU3HABAT, CAMO aKO CbIIECTBYBA BEPOATHOCT TE€ Aa OBAAT
yCBOCHH 4pe3 ObAClLN OOAaraeMu AOXOAHM. OTHOCHO [pelleHKaTa HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HHKBAHC HAa OBACIIM OOAATAEMH AOXOAM, UPE3 KOUTO Ad CE€ YCBOAT
OTCPOYEHH AAHBYHH aKTHBU, BIKTE 1mosgcHeHue 4.16.1.

OTCPD‘{EHH AAHDbYHHM AKTHBH I [TACHBH C¢€ KDMIIEHCHPHT, CAMO ROI'ATO Ap?H{ECTBOTG HMMa IIPHEG
H HHMEPEHHE Ad KOMITCHCHDA TCRYIIHTC AAHBYHH AKTHBH HAHM ITACHMBH OT ChlIATa AAHBYHA
ITH CTHT‘}TH FIH.

[lpomanaTa B oTrcpodyeHUTEe AAHBYHIT AKTHBU HAM ITACHBII Ce [MPH3HABA KATO KOMITOHEHT OT
AAHBYHHA [IPUXOA MAM PA3XOA B [1€YaADATA MAM 3arydaTa, OCBEH aKO Te He ca CBBP3BAHU C
[MTO3UIIMH, IMPU3HATH B APYTHA BCEOOXBATEH AOXOA MAH AHPEKTHO B COOCTBEHHSA KalTHTAA, [IpH
KOCTO CBOTBETHHUAT OTCPOYECH AAHBK C€ I[IPU3HABA B APYIHA BCEOOXBATEH AOXOA HMAH B
COOCTBEHHA KAITUTAA.

4.12. l1lapu n mapivay cKBHBAACHTH

[ lapure 1 mapuyHHTe €KBHBAACHTH C€ CHCTOAT OT HAAMYHHTE napu B OPOIL, IMAPHYHN CPEACTBA
0 OaHKOBM CMETKHM, OE3CPOYHHM ACITO3UTH M AEIO3HTH A0 3 Mecel, KPATKOCPOYHHU H
BHCOKOAHKBHAHH HHBECTHIIHH, KOHTO Ca ACCHO OOpAaIlaeMi B KOHKPETHI TaApPHYHI CYMH H
ChABPKAT HEBHAYHTEACH PHUCK OT ITPOMAHA B CTOMHOCTTA CH,

4.13. Coberen kanuraa u pesepsu

OCHOBHUAT KarmMTaA Ha APYAECTBOTO OTpPa3dBa HOMITHAAHATA CTOITHOCT Ha CMHTHPAHITE
ASIAOBE.

AP}TI‘HTE PEBEPBH BKAIOYBAT Cpﬁf;lC'i'BHTﬁ, [TOAYHCHHM OT CDBCTEEI-JHHHTE B'LB HP'I:EKH C Bh3MOMHO
6'1};3,6[1_1{} YBEAHMYABAHC HA OCHOBHIA KAITHTaA.

Harpymanara saryba BKAIOUBA Tekylisa (PHHAHCOB PE3YATAT M HETIOKPHTH 3aryOi OT MHHAAH
FOAMHH.

Beruki TPAHS3AKIIMI ChC COOCTBEHMIIMTE HA ApyH{ECTBOTG ca ITPEACTABCHH OTACAHO B OTYETA 34
CODCTBEHIS KAaITUTAA.

4.14. llescuonum m KPaTKOCPOYHN BB3HATPAAKACHUA HA CAYIKUTCANTE

APYKeCTBOTO OTYHTA KPATKOCPOUHH 3AABAKEHHA 10 KOMITCHCHPYEMI OTITYCKI, BBH3HHKHAAN
[TOPAAH HEHM3ITIOA3BAH IIAATCH IOAMIIEH OTIIYCK B CAYYaHTEe, B KOHTO €€ O4YaKBa TOI Aa ObAE
[TOA3BAH B paMKHUTe Ha 12 mMecena CAeA AaTaTa Ha OTYETHHA [TEPHUOA, [IPE3 KOMTO HAETUTE AMILA
Ca ITOAOKHAHM TPYAd, CBBP3AH C TE3HM OTITYCKH. KpaTKOCPOUHIITE 3AABAKEHHA KbhM IIEPCOHAAA
BKAIOYBAT HAAHHIIM, 3aIIAATH M COLIMAAHN OCHUIYPOBKH.

,&PY?HECTBGTD HE C PHBPRGDTHH&G H HC IIpHMAaTa ITAaHOBEC 32 E’IﬁEHﬂFpﬂ}Hﬂ,EHHH Ha CAYAHUTCEAHTC
CACA HAITYCKAaHC.

KpaTKOCpOYHHTE AOXOAM HA CAYAKHTEAHTE, BKAIOYMTEAHO MU [TOAATACMHTE C€ OTITYCKH, Ca
BKAIOYEHH B TEKYLIIMTE MACUBH Ha peA ,llencnonnm m Apyru saabakenmns kb IrepcoHana’ o
HEAMCKOHTUPAHA CTOHHOCT, KOATO /\PYKECTBOTO OYAKBA AA M3IIAATIL.



4.15. llpoBusum, yCAOBHU LIACHBYH U VCAOBHN AKTHBY

[IpoBusmure ce nMpusHaBAT, KOraTO MMa BEPOATHOCT CEralllHU 3aAbBAKCHHA B pesyATaT oOT
MHUHAAO CBOHUTHE AA AOBCAAT AO M3XOASIL ITOTOK HA pecypcu o1 APYHKECTBOTO U MOKE Ad ObAE
HallpaBeHa HAAEAKAHA OIIEHKA HAa CyMaTa HA 3aAAbAKEHHETO. Bb3MOXKHO € CPOYHOCTTA HAH
CyMaTa HA M3XOAAIIHMSA IMAPUYCH [TOTOK Aa € HecurypHa. CeranrHo 3aabAKEHHE Ce [TOPaKAA OT
HAAMYHETO Ha ITPABHO MAHM KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HA MITHAAL CHOHTHS,
HAIIpUMED TApaHUMM, IIPAaBHU CIIOPOBE HAH OOpemeHsBarii sorosopu. lposusnnre 3a
MPECTPYKTypHpaHE C€ [PHU3HABAT CAMO 2aKO € PaspaboTeH U IPUAOKEH [TOAPOOEH hopmaseH
[TAAH 32 TIPECTPYKTYPHPAHE HAH PBKOBOACTBOTO € ODABHAO OCHOBHHTE MOMEHTH HA [MAAHA 34
HPECTPYKTYpHPaHE IIPEA T€3H, KOHTO Ouxa Ouau 3acernasmn. [lposusmm 3a Gbaern 3aIYOH OT
ACHMHOCTTA HE Ce [IPH3HABAT.

Cymata, KOATO Ce IPH3HABA KATO MPOBM3HA, CE M3YMCAABA Ha 6a3a HAN-HAACKAHATA OICHKA A
Pa3XOAHTE, HCOOXOAHMH 32 YPEKAAHE HA CETallTHO 3aAABAKCHIIC KbM Kpasg Ha OTYETHHA IEPHOA,
KaTO C€ B3CMAT B ITPEABHMA PMCKOBETE H HECUTYPHOCTTA, CBBP3aHH ChC CETANTHOTO 3AABAKCHUE.
Korato coImecTByBaT peamiia MOAOBHI 3aABAKEHII, BCPOATHATA HEOOXOAHMOCT OT H3XOASIIL
HHOTOK 32 MOTracABAHC HA 3AABAKEHHETO C€ OIMPEAEAA, KATO Ce OTYeTe IPYITATA HA 3AABAKEHHUATA
Kato wsAo. llpoBusunre ce AuckonTHpaT, KOTaTo €beKTHT OT BpeMeBHTE PA3SAMKH B CTOMHOCTTA
Ha [IAPHTE € 3HAYMTEAEH.

QbesurereHus or TPETH AHMIIAa BBB BPB3Ka C AAACHO 3AABAKEHHE, 32 KOMTO ApPYyKECTBOTO €
CHTYpHA, 9€ IIC ITOAYYH, C€ ITPH3HABAT KATO OTACACH AKTHB. 10311 aKTHB MOMKE I Aad He
HAABHIIIABA CTOHHOCTTA HA ChOTBETHATA [POBU3HAL.

[lpopmsuure ce mpepasraexaar KbM Kpasg Ha BCEKH OTYETeH [IEPUOA M CTOHHOCTTA MM Ce
KOpHTHPA, 32 Aa C€ OTPA3H HAN-AOOpaTa IMPUOAHUZUTEAHA OIIEHKA,

B CAVHAHTE, B KOHMTO C€ CYHTA, Y€ € MAAKO BEPGHTHEJ Ad BbB3HIKHC H3XOAAIIL [HOTOK HA
HKOHOMHYECKH PEE_YPCH B PEB}’&THT H4 TCKVIIO 3aAbAKEHME, [TACHUB HE Ce [TPH3HABA. VC;"LGBHHTC
ITACHBH CA€ABa Aa C€ OIICHABAT ITOCACABAIILO I1O TTO-BHCOKATA CTOMHHOCT MCAAY OITIIcaHaTa I10-
FDPE CPHBHHMH IIPDBI/ISHH H I'bPBOHAYAAHO HPH3HaTaTa CyMa, HaMaA€Ha C HaTpylraHaTa
E.MDPTHERI_[HH.

4.16. 3pauumu OPCHCHKY HA PBKOBOACTBOTO UPH HPHAATIAHE HA CUYSTOBOAHATA
HOAMTHUKA

SHAYMMHUTE MPEHEHKH HA PBKOBOACTBOTO IMpH IPHUAATAHETO HA CYETOBOAHHTE TOAHTHKMA HA
APYyX)eCTBOTO, KOHTO OKA3BAT HAIT-CHILECTBEHO BAMSHIIE BbPXY (DHHAHCOBITE OTYETH, Ca
OITMCAHHU ITO-AOAY.

4.16.1. Orcpoyenn AAHBUHE AKTUBY

Onenkata Ha BEPOATHOCTTZ 32 ObACIIN OBAATAEMH AOXOAN 32 YCBOABAHETO Ha OTCPOYEHN
AAHDYHIN AKTHBH Ce Oa3Mpa HA IIOCAEAHATA OAODPEHA OIOAKETHA IPOTrHO3A, KOPUTHPaHa
OTHOCHO 3HAYHMH HEOOAAracMM IIPUXOAM M PA3XOAM M crienudbuymm OTPAHHYECHUS 32
HPEHACAHE HA HEM3TIOASBAHN AAHBYHH 3aTYOH MAH KPEAUTH. AAHBYHHITE HOPMI B PASAHYHIITE
FOPHCAHKIIMH, B KOHTO ApPYKECTBOTO H3BBPINBA AEITHOCT, CHIIO Ce B3eMAaT MPEABHA. AKO
HAACKAHA TMPOTHO3Q 32 OOAAraeM AOXOA ITPEAITOAArAa BEPOATHOTO H3IIOA3BAHE Ha OTCPOYEH
AAaHDbYEH AKTHB OCODEHO B CAyYal, KOTaTO aKTHBBLT MOKE Ad Ce yIOTPpeOH ©O€3 BpPeMeBO
OTPAHMHCHHE, TOTaBa OTCPOUCHUAT AAHBYUCH AKTHB CE IMPU3HABA M3LWAO. [lpmsHaBamero Ha
OTCPOHCHH AAHBYIHH AKTHBH, KOHTO IMOAACKAT HA OITPEACACHH ITPABHI MAHM HKOHOMIIUECKH
OTPAHIHCHITA HAHN HECCHIYPHOCT, CC IIPEHEHABA OT PBKOBOACTBOTO 34 BCEKII OTACACH CAYYAil HA
Oasara Ha cnietmdudHuTe hakTH 1 OBCTOATEACTBA.
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4.17. Hecurypuocr na cuetroBoAuuTe HPHOAMSHTEAHH OIICHKH

Ilpu wmsroresinero Ha dbuHaHCOBUA OTuUeT PHKOBOACTBOTO HPABH PEAMIIA ITPEAITOAOKEHHUS,
OHLEHKH U AOMTYCKAHWA OTHOCHO [MPHU3HABAHETO M OIEHABAHCTO Ha AKTHBH, ITACHUBH, ITPUXOAHU U

Pa3XOAH.

AEﬁC‘T’EHTEﬂHI’ITE PESyﬂTHTH MOTAT Aa cCe PRSAH‘-IHHH']" OT HPCAITOAOKECHHWATA, OILICHKHUTE M
AGH}?CI{HHHHTH Ha DBKOBOACTBOTO H B pEAI{H CAYHYAH CBOTBETCTBAT HAITBLAHO HA ﬂpﬁ,&HHPHTEﬂHD
OLICHECHHTC PE3VATATH.

Mg opmammsa oTHOCHO cbIllecTBEHHTE [TPEATTOAOKEHHMA, OLICHKHU M AOITYCKAHHA, KOUTO OKA3BAT
Ha-3HAYHTEAHO BAHAHUE BBHPXY HPHM3HABAHETO M OLCHABAHETO HA AKTHBH, [TACHBH, [IPHXOAH M
Pa3sXOAH € IIPEACTABEHA ITO-AOAY.

4.17.1. Iloaesen sxuBor na AMOPTUH3UPYEMM AKTHEN

PEKDBGACTEGTG HPCPA3TACKAA ITOACSHHUSA KUBOT HA HMGPTHBHP}TEMHTE AKTHBH B I{pﬂ.ﬂ Ha BCCKH
OTHUCETCH I'IEPHD,&.

Kbm 31 AexemBpu 2013 1. pBKOBOACTBOTO OITPEACASA [TOAE3HUS KMBOT Ha AKTUBUTE, KONTO
ITPCACTABAABA OYAKBAHHMAT CPOK HA ITOA3BAHE HA AKTHBUTE OT APYKECTBOTO. ACiCTBIITEAHIST
HTOAC3CH 7KHBOT MOMKE AA CE PASAHYABA OT HAIIPABEHATA OLICHKA [HOPAAH TEXHUYECKO 11 MOPAAHO
u3xabaABaHE, MIPEAMMHO Ha cOTYEPHU ITPOAYKTH 1 KOMITIOTBPHO 0OOpPYABAHE.

5. MUmorm, mamunu u ChOP bBAKCH M

FIMoTuTE, MAIUMHHTE M CHOPBKEHHATA Ha APYHECTBOTO BKAKOUBAT HMOTH, CTONAHCKIL
MHBEHTAD M KOMITIOTPH. baraHcoBaTa CTOMHOCT Moke Aa Obae AHAAM3HUPAHA, KAKTO CAEABA:

Tpaucnopran  Ilporpamun Apyru Kovmmrorpu  O6mo

CPeACTBA IIPOAYKTH
‘000 As. ‘000 aB. ‘000 AsB. ‘000 aB. ‘000 aB.

bpyrna 6aaancosa croitnocT
Caapo kbm 1 syapu 2013 r. 14 8 8 § 23
[Ipoaasenn ripes nepuoaa (26) - (3) (4) (33)
SAKYITEHH ITPE3 IIEPHOAA 12 12
(Caaao KbMm 31 aekemspy 2013 r. . 8 2 2 12
AmoprHuzanus
Caapo koM 1 sayapu 2013 1. (1) (8) (2) (5) (16)
AMOPTHU3ALHA (2) - - (1) (3)
Orrmcana aMopTusanis Ha
ITPOAAACHHUTE AKTUBHU 3 - 1 4 8
Caapro kbM 31 Aekemspu 2013 . . _ - = | (by @ )
baaancora crommHoCT KBM 1

31 aexemBpu 2013 r. - -
-_— -



Tpaacnopra Ilporpamuum Cromancku Komnrorpu — Ob6ino
U CPEACTBA IIPOAYKTH UHBEHTAP
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

bpyrHa 6asancoBa CTOMHOCT
Canao kbMm 1 auayapu 2012 1. - 8 5 5 10
[ IposaaeHu rpes repuoaa - - - - -
3aKy[IEeHHU IIpe3 IepruoAa 14 - - 1 15
Canpo kbM 31 aekemspu 2012 1. 14 8 5 6 25
AmopTH3anua - - - - :
Canao kbM 1 anyapu 2012 1. - (1) (3) (4)
AMopTH3anus (1) (1) (1) 2) (4)
OTrcaHa aMOPTH3ALLIs Ha
[TPOAAAECHHTE AKTUBH - - - - -
Caaao kpMm 31 aexkemspu 2012 1. (1) (8) (2 (5 (A1)
baAancoBa CTOMHOCT KbM
31 aexemBpu 2012 r. 13 - 3 1 17

Benukn pasxoAM 3a aMOPTH3AIMs CE BKAIOYCHH B OTHCTA 34 AOXOAHTE HA PEA LJlPasxoan 3a

AMOPTH3ALIA HA HEdeHaHCOBH AKTHRI .

,&P??KECTHDTD HE € 3aA0KHAO HMMOTH, MalllMHHM, CbOPDBAKCHHA KATO ooesreyeHe 110 CBOH

S3AADAKCHITS.

6. OrcpoueHn AAHBYHH AKTUBU U NACUBU

OTCPG‘{EHHTE AAHBIIHM BHh3HHKBAT B PES}HYI’HT Ha HPCMEI-IIIH PA3SAHKHM H

3aTyOM 1 MOTAT AA OBAAT ITPEACTABEHI KATO CACABA:

HCH3ITOAZBAHH AdH'BYHHA

OT1cpoueHu AAHBYHM AKTUBHA 1 agyapu Ilpusaatu 31 aAekemBpu
2013 B orTuera 3a 2013
AOXOAHTE
HewnsmnoAsBanu AaHbYHHM 3a1yOH - 15
[ lpusnaTy kato:
OrcpoveHn AaHbYHH AKTHBH - 15
HerHO OTCpOUYEeHU AAH'BYHU AKTUBU 15

OTcpoueHuTe AAHDBIM 32 CpaBHUTEAHMs rtepuoa 2012 1. morar Aa Obaatr ODOOIIEeHU, KAKTO

CACABA.

OTCPG‘-IEHH AdHBYHHN AKTHBH

HernsrmoAsBaH AAHBYHI 3:113!61«1

HPHSHRTH KATO:
OTcpﬂqEHH AAHBYHH aKTHBH

HeTHO oTCpOYeHM AAHBYHU AKTUBU

1 anyapu llpusnaru 31 cAexkemspu

2012 B oTuera 3a 2012
AOXOANUTE

(406) 46 -

(46) 46 -

4 (4) -

4 4 -

Beuuku oTCpodYeHM AAHBYHHM AKTHBHU (BKAFOYHTEAHO AAHBYHM 3aIyOM U APYIM AAHBYHH

KPEAMTH) Ca BKAIOYCHH B OTHETA 32 (PHHAHCOBOTO CHCTOAHHE.
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7. TesproBcku BzeMaHusd

2013 2012

‘000 AB. ‘000 aB.

Tbproecku BzemaHusA, OPYTHO 14 1
Teproecku BzemaHusd 14 1

Becuukn B3ICMAaHHMA CA I‘CPB.TEDCPD‘—HIH. Hernara ﬁﬂﬁﬂ_l—iC{JEH CTOMHOCT Ha T"hPFDHCHHTE B3CMAHIA
cE ]IPHEMH 3a PﬁEyMHﬂ IIPIIE':":.I--IBI‘I’I*EAHFL OIICHKa Ha CIT]’)HEC&}'\ITBHT& M CTOITHOCT.

Beyukm TBPIrOBCKM B3E€MaHHA Ha Apy}ﬁer:'rﬂu*ru ca IIPErACAAHHM OTHOCHO MHAMKAIIMHM 34
00e31IeHKA.

8. Bsemanus o1 CBBP3AHU AMILA

2013 2012

‘000 as. ‘000 am.

Bszemauus ot cebp3aHu AHLIA, OPYTHO 21 22
B3emaHusa ot cBBp3aHU AMIA 21 22

Beyyukm Bzemanusa ca KPaTKOCPOYHH. HeTtHaTta DaaraHcoOBa CTOHNHOCT HAa B3eMaAHHATA OT CBbP3aHH
AMIIA C€ IIPHEMA 32 Pa3yMHa IIPIIGAIIEHTC;&HH OIleHKA Ha CIIPABEAAMBATA HM CTOHHOCT.

Hait-sHaunMuTe B3€MaHHA OT CBbP3AHN AMIIA KbM 31 ACKeMBPIH ca ITPEACTABEHII, KAKTO CACABA:

2013 2012
‘000 A. ‘000 am.
3AI1I bl 6 4
Crmimpba Cparomrsae EOOA [ 1 14
Dokc bbarapua OOA - 4
Dokc Crapa 3aropa EOOA 2
Poxc Bapra EOOA 2 =
21 22
9. Ilapu u napuyHu CKBUBAACHTH
[ lapure m rrapuyYHUTE €KBUBAACHTH BKAKOUBAT CACAHHUTE CACMEHTH:
2013 2012

‘000 AB. ‘000 AB.

[Tapuyuny cpeAcTBa B OaHKHU U B OPOIT B:
- ObATAPCKI A€BA 12 74
[lapy 1 mapuaHM €KBUBAACHTH 12 74

,&p}TH{ECTBDTD HAMA ﬁj’lﬂHHPHHH I_IF.LPH 1% HHPHHHPI CKBHUBAACHTI.
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10). CoOcrBen Kanuraa

10.1. OcuoBeH KanmUTaa

Permcrpupanusar karmmraa Ha ApyxecrBoTo ce cbctorm oT 500 paBHH Afina ¢ HOMHHAAHA
CTOMHOCT B pasmep Ha 10 AB. 32 AfA. Berukn AsinoBe ca ¢ mpaBo Ha moAydaBaHe HAa AHBHACHT M
AHKBHUAAIIMOHEH ASIA M IIPEACTABAABAT €AMH AAC OT ODIIOTO ChOPaHHE HA CHAPYAKHMIIMATC Ha

Puiia Aokermmresa OO A.

2013 2012

‘000 aB. ‘000 As.

M3aaaeHN B HAITBAHO ITAATEHU AAAOBE:
B nHavaroTo Ha roaAMHaTA

Ob61mo AsroBe, oTropusupanu Ha 31 AekemBpu 5 5

i
LI

CITHCBKBT HA OCHOBHHTE CT};&P}TH{I-'IHILH Ha jﬁ,p}?}KEﬂTBGTO C HPEAC'I"HBEH, KAKTO CACABA:

31 31 31 31
ACKEMBPU  ACKEMBPH AECKEMBPH  AEKEeMBpPU
2013 2013 2012 2012
bpoi bpon
ASIAOBE % AAAOBE %
Easaa bepkosrrn 165 33 165 33
COCTHUAEP EHTEPITPATI3E3 335 67 355 67
AVIMHTHA
500 100 500 100
10.2.  Apyru pesepsu
2013 2012

‘000 as. ‘000 asB.

AOII'bAHUTEAHU pPe3epPBU
Eaaaa Depkosuit )
COCTHUAEP EHTEPITPAHM3E3 AUMIITHUA 115 110

AOI'bAHUTEAHH pe3epBU 115 110
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11. T"hpI'{}H(:RH 3AABAACCH M5

I'bproBekure 3aAbAKEHMSA, OTPA3CHM B OTYETA 32 (DMHAHCOBOTO ChCTOAHME BKAIOYHTEAHO
3AABAYKEHUATA KbM CBbPraHM AHIIA €A KAKTO CACABA |

2013 2012
‘000 As. ‘000 as.

Texymu 3apabAKeHnn
Doke bvarapus OOA 9 2
AC Cronpum OOA, 7 2
Dokc Maaroct EOOA 6 6
Beponnka 2006 EOOA 3 1
CIIMP'bA CHAIOLIIBbHC EOOA s 2
Mubpkropn EAA 25 2
All Putenna I EOOA 19 =
BVA MHTEP KOHCVAT EOOA 1 2
Big Bem Tours Ltd. 6 26
Apyru 3 .
79 43

12. Paszxoam 3a marepuasn

PasxoauTe 32 MATEPHAAH BKAKOYBAT:

2013 2012

‘000 as. ‘000 asB.

I 'opuso (4) (3)
Pa3xoAn 32 KaHIIEAAPCKH MaTEPIAAI (1) (1)
Pasxoan 32 akTHBH ITOA IIpara Ha ChIIECTBEHOCT - (2)
ApyrH pasxoAH 32 MATEPUAAU (7) (9)

(12) (15)

_— s e e e e

13. Pazxoam 32 BBHIIHU YCAYIH

Pasxoanre 32 BBHIIIHHU YCAYTH BKAIOYBAT:

2013 2012

‘000 as. ‘000 AB.

Pasxoau 32 cHeTOBOAHU yeAyIH (6) (2)
Pasxoan 32 ropuAIrdeckn ycAyru (8) (3)
Pasxoan 3a 3acTpaxoBaTeAHn (2) (1)
PasxoaAn 3a Haem (76) (15)
Pasxoan 3a yripaBaenmne (2) (2)
Pasxoau 3a eA.eneprus (11) (1)
Apyru pasxoAm (6) (10)

111) 34)



14. Apvru pasxoan

ApyrHure pa3xoAH Ha APY/KECTBOTO BKAIOYBAT:

2013 2012

‘000 as. ‘000 AB.

PasxoAn 3a KOMAHAMPOBKH (11) (25)
ApyrH pazxoAn (2) (1)
(13) (26)

15. Punancosn pasxoau/ HIPHXOAH

PunaHcoBUTE pasxoan/ MPUXOAN 32 MPEACTABCHUTE OTYETHM IIEPHMOAM MOTAT Ad OBAAT
AHAAM3HPAHH, KAKTO CACABA:

2013 2012

‘000 Ag. ‘000 AB.

bankoBu Takcu (1) (1)
Pasxoan 3a nipeorienka 2 (1)
PuHAHCOBH pa3xoAu/npuxoAu 1 (2)

16. Paszxoam 3a aAanbiu BhPXY AOXOAA

OuakBannTe PAsXOAM 32 AAHBLH, GA3HPaHM HA eDEKTUBHATA AAIBYHA CTABKA B pasmep Ha 10 %
(2012 r.: 10 %), M AEHCTBHUTEAHO MPUIHATUTE AAHBYHM pasxoan B mevasbara uAM 3arybara
MOIaT A2 ObAAT PABHEHH, KAKTO CAEABA:

2013 2012

‘000 ag. ‘000 aB.

[Teuanba/3aryba rpeAn AaHbYHO obAAramHe (147) 54
AaHbYyHA CTaBKa 10% 10%
OuakBaH pa3xoA 32 AAHDBK (15) 5

[ IpxoAn OoT AAH'BIIM BKAFOYBAT:
OTcpodent AAHBYHH [IPHXOAH:
Bbsunkeane u oGpartHo ITPOABACHHE HA BPEMEHHH PA3AMKH i
[ IpuxoAan oT AaHBIM BBPXY AOXOAR -

17. Pnckose, cebpsanu ¢ huHANCOBHTE HHCTPYMCHTH

[{ean u moAMTHKA HA PBKOBOACTBOTO IO OTHOIIEHHE yIpaBA€HUE HA PUCKA

APYKECTBOTO € M3AOKEHO Ha PASAHYHI BUAOBE PHCKOBE 110 OTHOIICHIE HA (PHHAHCOBHTE CH
HHCTPYMEHTH. 3a IoBeyde HHPOPMAIIHA OTHOCHO (hHHAHCOBHTE AKTHBH 1 TACHBI 10 KATETOPHI
Ha APYyKecTBOTO BrukTe mosicHenue 17.4. Haii-snaumvpyre (PMHAHCOBM PHCKOBE, HA KOMTO ¢
H3AOKEHO APYKECTBOTO Ca TA3APEH PUCK, KPEAUTEH PIICK I AHKBHACH PHCK.



YIPaBACHHETO HA PHUCKA HA APYKECTBOTO C€ OCHLIECCTBABA OT LIEHTPAAHATA AAMHHUCTPALIUA HA
ApyX)ecTBOTO B CHTPYAHMYECTBO ChC YIIPABUTCAHMSA ChBET. |Ipropurer Ha pHKOBOACTBOTO € Aa
OCHIYPH KPATKOCPOUYHHTE H CPEAHOCPOYHH IMAPHYHH ITOTOIH, KATO HAMAAI M3AATAHETO CH Ha
¢punancosu rrasapu. AbArocpounmnTe (hpHHAHCOBH MHBECTHILMH CE VIIPABAABAT, TAKA Y€ AAd HMAT
ABATOCPOYHA Bb3BPAIIAEMOCT.

AP}F}KECTBGTG HE€ C€ 3aHMMaBa aKTHBHO C TbPrypaHCTO Ha qJIfIHRHC{}BH dKTHBH 34 CITCRYAATHBHH
HEAH, HHUTO II'bK H3AaBa OIII[MII. BCﬂEACT’BHC Ha H3IIO0OA3BAHETO Ha L'l_'JI-'II-IEH--ICDBl'-I I'IHCTP}’MEHTI-I
AP}T}KEETBDTD € HM3AOKEHO Ha HRSHPEH PHCI{ H I]G-KDHI{PETHG Ha pHCI{ OT IIPOMCHH BbB
BaAYTHHA H}’PC, AHXBCH pHEI{, KAKTO F pl’-IC}{ OT HPDMHHHTH HA4 I{DI-IKPETHL‘I LHCHI, KOCTO CC ABAKIH
Ha DHEPHTI-IBHHTH M MHBECTHIIMOHHATA ACHHOCT HA APY}HECTHGTG.

17.1.Anaans na nasapuus puck

17.1.1. Baayren puck
[ lo-roasmaTa yacT ot caeAkHTe HA APYKECTBOTO Ce OCHIILECTBABAT B ObArapckn Aesa 1 espo. He
ChIIECTBYBA M3AATAHE HA PHCK OT MPOMAHATA HA OOMEHHH BAAYTHHU KYPCOBE.

17.1.2. Auxpen puck

KoM 31 aexemsprr 2013 1. ApyxecTBOTO € M3AOKEHO HA MHHHMAACH PHCK OT IPOMAHA Ha
[MA3apHUTE AMXBEHHM ITPOLEHTH, 3alIOTO 3aeMuTe C (DUKCHPAH AHXBCH [IPOLEHT I ca
[MPEAOCTABEHH OT CBbP3aHM AHIIA

17.2.  Awmaams ma KpeARTHHA PUCK

KpeAuTHHAT PHUCK MPEACTABAABA PHUCKBT AAACH KOHTPATEHT A4 HE 3aITAATH 3aABAKEHHETO CH
KbM APYyAKeCTBOTO. APYKECTBOTO € M3AOKEHA HA TO3M PHUCK BB BPb3KA C PASAMYHE (DHHAHCOBH
HHCTPYMEHTH, KaTO Bb3HHMKBAHC Ha B3EMAHHs OT AOCTABYMIIM 110 apaHcH. lI3aaramero ma
ApyKeCTBOTO HAa KPEAMTEH PHCK € OrPAHHYCHO AO pasMepa Ha OaAaHCOBATA CTOITHOCT Ha
prHaHCOBHTE AKTHBY, IPU3HATH B KPAsl HA OTYETHHA [IEPHOA, KAKTO € [TOCOYEHO MO-AOAY:

2013 2012

‘000 AB. ‘000 AB.

[lapy n napuyvHm eKkBUBaA€HTH 12 14
I'bprosckm u Apyru B3eMaHus 35 23
baaancoBa crolmiHOCT 47 97

APYKECTBOTO PEAOBHO CACAH 32 HEM3ITBAHEHHETO HA 3AADAKEHISATA HA CBOH KAMEHTH I APYTH
KOHTPAre¢HTH, yCTAHOBCHN HWHAMBHAYAAHO HAHM HA IDYIM, M M3ITOA3BA Tasy HH(opmalys 32
KOHTPOA Ha KpeAMTHHA puck. lloanTuka Ha ApyxecrBoro e Aa M3BBPIIBA TPAH3AKIIAH CAMO C
KOHTPATECHTU C AOOBP KPEAMTEH PEITTHHT.

PBKOBOACTBOTO HA APYKECTBOTO CUMTA, Y€ BCUYKU FOPECIIOMEHATH (hDMHAHCOBU aKTHUBH, KOUTO
HE Ca OMAN OOESLICHSIBAHM HAH Ca C HACTBIIMA [TAAEXK [IPE3 [IPEACTABCHUTE OTICTHHU [EPHOAN
ca (DMHAHCOBH aKTHBH C BHCOKA KPEAMTHA OLICHKA.

3

ApyH{ECTBGTU HE € IIPEAOCTABAAO (PIHAHCOBHUTE CH AKTHBI KATO OOE3IIeYEHIE (10 APYTITT CAEAKIL.

[lo OTHOIICHHEC Ha TTJPFDBCHIITE I'T npyrmf B3CMAHIIA ApyH{ECT}EG'IT} HC € HM3AOKCHO HAa
SHAYHTEACH KPEMITEH PHCK KbM HHTO €EAMH OTACACH HGI'{T[)HFEH'I' ITAIT KbM FPEII_I‘EI OT



KOHTPAreHTH, KOUTO HMAaT CXOAHH XAPAKTEPUCTHKH. ['bPrOBCKUTE B3CMAHHA IIPEACTABAABAT
[IPEAOCTBEH aBaHC Ha AocTaBumk. Ha Dasata na mcropudecku MOKasaTeAM, PBKOBOACTBOTO
CYHMTa, Y€ KPEANTHATa OIIEHKAa Ha THPIOBCKHTE B3EMAHHA, KOMTO HE Ca C M3TEKBA ITAACK, €
AOOPa.

KpeAUTHHAT PUCK OTHOCHO HAapH M IaPUYHH EKBHBAACHTH C€ CUHTA 32 HECBIUICCTBEH, Thil KATO
KOHTPAareHTHTe ca DAHKH ¢ AODpa pertyTaiiis ¥ BHCOKA BHHIIHA OLCHKA HA KPCAUTHHA PEHTHHI.

17.3. Ampasus Ha AMKBHAHHA PHCK

ApyKecTBOTO ITOCPELA HYMKAHTE CH OT AHMKBHAHM CPEACTBA, KATO BHHMATECAHO CACAH
[IAQILIAHHIATA 10 [IOTACUTEAHHTE [TAAHOBE HA ABAIOCPOYHNUTE (DMHAHCOBH 3aAABAKEHIA, KAKTO W
BXOAALIIMTE M M3XOAAIIM ITAPHYHU ITOTOLM, BH3HUKBAIIM B XOAA HA OIICPATMBHATA ACHHOCT.
HyxaAnTe OT ANKBHAHM CPEACTBA CE CACAAT 32 PA3AHYHI BPEMEBH IMEPHOAH - CKEAHEBHO M
eXKECEAMHYHO, KAKTO M Ha Daszata Ha 30-AHeBHH nporHosu. Hymanure oT AMKBHAHH CPEACTBA B
ABATOCPOYEH ITAaH - 33 repuoan oT 180 u 360 AHM, cc OIIPEACAAT MECEUHO. Hyxaure ot
[MAPHYHHM CPEACTBA CE€ CPaBHABAT CBC 3a€MUTE Ha PA3ITOAOKEHIE, 34 Ad OBAAT YCTAHOBEHH
M3AMLIBIM MAM AehuinTi. To3M aHAAM3 OINPEACAS AAAM 3ACMHTE HA PA3ITOAOKCHHC IIE €A
AOCTATBYHMU, 32 AQ ITOKPUAT HYKAHMTE HA APYKECTBOTO 32 IIEPHOAR.

APYKECTBOTO ABPKH ITapH B OPOIT, 32 A2 ITOCPEINa AMKBHAHITE CH HYKAH 32 IIEPHOAH A0 3()
AHI.

17.4. Kareropuu punHancoBu aKTUBUA U HHACHBH

baAraHcoOBIITE CTOHHOCTH HA CprII-iRHEDBI-I'I'E ARTHBI M TTIACIHBIT Ha ,&P}WHE(Z']'HGTD MOTaT AAd ﬁ"l:-,.{‘u.,ﬂ'l'
IIpﬂﬂCTﬂBEHH B CACAHHTEC KaTCTOPHH.

dDuHaHCcOBH aKTUBU 2013 2012
‘000 aB. ‘000 as.

KpeAuTu u1 B3eMaHus:
T'pproscki 1 APyri B3eMaHis 35 23
[lapn n mapuyvHu eKBHBAACHTI 12 74
47 97
@uHaHCOBHU MACUBU 2013 2012
‘000 As. ‘000 as.
THpropeckn 1 Apyru 3aAbAKEHIS 90 52
90) 52

18. 1loauTuka 1 HPONEAYPH 34 VIPABACHHC (14 KANHTasa

[leanTe HA APYKECTBOTO BBB BP'b3Ka C YIIPABACHHUEC HA KAITHTAAA CA!



® A2 OCHUIYpHM CITOCODHOCTTA Ha ApPYXKECTBOTO Ad I[MPOABAAM A2 CHILECTBYBA  KaTO
ACHCTBALILO TTPEAITPHATHE; H

® A2 OCHUI'YPH AAEKBATHA PEHTAOMAHOCT 3a COOCTBEHMIIUTE, KATO OINPEACAA IEHATA Ha
[TPOAYKTHUTE M YCAYTUTE CH B CHOTBETCTBIE € HIBOTO HA PHCKA.

ApPYXeCTBOTO OIPEAEAs KOPHUTHPAHMA KAalMTAA Ha OCHOBaTA Ha OanaHCOBATA CTOMHOCT HA
cOBCTBEHMA KATIMTAA M CYOODAHHHDHMS ABAT, IIPEACTABEHH B OT4YeTAa 32 (DHHAHCOBOTO
CHCTOAHME, U HAMAAEHU C XEAKHUPAHHUSA HA MAPUYHH TTOTOLM, ITPU3HATH B APYIHs BCEOOXBATCH
AOXOA.

CyGOpAHHHUPAHHAT ABAT BKAIOYBA HEODE3IIEUEHUTE 3A€MU HAHM TAKMBA, KOUTO €4 CbhC CACABALIH
1O PEA MITOTEKA MAH 3aA0T BBPXY MMYLIECTBOTO HA APYKECTBOTO.

HeTHUAT ABAT ce H3YHCAABA KATO OOIIL ABAT, HAMAAECH C OAAAHCOBATA CTOIHOCT Ha IApuUTe U
MAPUYHUTE EKBUBAACHTH.

[leaTa Ha ApyXKecTBOTO € Aa IMTOAADBPIKA CHOTHOIIIEHHETO HA KOPErHpaIiys KarTaAa KbM HETeH
ABAT B PAa3yMHH I'PAHHUIIN.

ApyKecTBOTO yIIpaBAABa CTPYKTYpaTa Ha KaITMTAAQ I IIPaBH HEOOXOAHMMHTE KOPCKIIHI B
CHOTBETCTBHE C IIPOMECHUTE B MKOHOMMYCCKATA OOCTAHOBKA M PHCKOBHTC XAPAKTEPHCTHKH HA
CHOTBETHHUTE AKTHUBH,

KarmuraasT 32 ]‘IPE,&CTHEQHH’TE OTHCTHH ITCPHOAM MOKE Aa 6’b,ﬁ,{‘, AHAAM3IMPAH, KaKkTO CACABA:

2013 2012
‘000 aB. ‘000 aB.

CobCcTBEH KAITUTAA (17) 111
Kopurupan kanuraa (17) 111
‘*‘A’hﬂl" 90) 52
- [lapy 1 mapuYHM EKBUBAACHTH (12) (74)
Heren ABAT 78 (22)
CroTHOIIEHNE HA KOPUTUPAH KAITUTAA KbM HETEH ABAT !1:0.23! (1:5)

19. CeOnrnsa cAeA Kpas Ha OTHETHHA HEPHOA

He ca BB3HMKHAAM KOPHUIHMPAIIA CHOUTHA MAHU 3HAYUTECAHHM HEKOPUIHPALIH CHOMTHS MEKAY
AATATA HA Cl.)IfIHﬂHC{}BI--IH OTYET U AATATA HA Q,;*LDEP{EHIIET{”J MY 34 11}:6&111{}?'{3&51{-:.

20. Oao0penue na (hpHHAHCOBHA OTYET

®uuancoBuaT otver kbM 31 aexemspn 2013 r. (BKAIOUHTEAHO CpaBHHTEAHATa HHMOPMAILIA) €
OAODPEH M ITPUET OT yIIpaBUTeAHMs cbBeT Ha 26 MapT 2014 1.



