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OTHET 3A ®MHAHCOBOTO CbCTOSHHUE x&m 31.12.2013r.

33 TOJMHATA NPHKAIOYBaMA Ha 31 jexemspu 2013 1.

(RCHHKHCyMM(ﬂIHWOHCHHIEXMJHAMJWBH}
AKTHBHW

Herexkymn akruen

Hyomu, mawnnu, coopvicenus u obopyosare
Hemamepuannu axmueu

O6mo:

Hemexyiqu hunancosu axmuea
Jlbjrocpod M nHBeCTHUMK

Jlbirocpounn miemanus

Obémo:

Axmusu no omepouenu dunvigu
0610 HeTeKy K AKTHRK:

Texymm akTusH

Mamepuainu 3anacu

Terkywun ezemanusn

Dunancosy akmueu

Hapuuny cpedcmea u exeuganenmu
Obmo rekymu aKrusn:

Cyma na akruBnTe:

COBCTBEH KAIHHWTAJI M IACUBHU
CobeTBen Kanuran

Ocrosen kanumai

Peszepeu

Jpyru pesepsu

Obmo:

Hampynana nevarbw/razyba

Herna nevanbalsaryba 1a nepnosa

Oom BeeobxBaren goxon:

O6umo coberBen Kannran:

Herexkymu nacueu

Herekyum Thprosckn 1 Apyre saibikenms
Hpyiru - necun

Oduo:;

O6mo verexymu nacHnu:

Texymn macueu

ThPIOBCKH W APYIH 3a/1bIIKEHHS

Tekylua qacT o1 abnrocpouen aniar
Janbunu sanbikenns

Ba)UbIIKEHHSE KEM 11EPCOKAIA

'ia;l'bJI}KCHM}E KbM COLIMATHC OCcHIypsaBaHe
JIpyru KpaTKOCPOUHYM NACHBY PAIYETH JIMXBH
Obmo:

Cyma na nacusure

O6mo colicrsen KanuTaN H NACHBH

Jlara na ceerassne 27.03.2014
Hoanueano or umero na: BMK X(JJ[LLME(?AA

f// 47k

Crerasuren HEJIM JIOBPEBAC

Peructpupan omsrop orrosopen sa onwia: MAPHSI BAIJIMHOBA

Mara na sasepra:07.07 2014

[punoxenne 2013 1. 2012 1.

12 2457 2596
132 188 176
2645 2772

14 18 18
15 70 50
88 108

16 281 286
3014 3166
17 2 2]
18 654 648
19 189 367
20 a1 33
922 1050
3936 4216
21 2272 2272
21 76 76
76 76

22 326 303

22 96 193
96 193

2770 2 844
23 497 702
23 542 542
1039 1244
1039 1244
24 55 77
25 18 18
26 g 1
27 9 6
28 2 7]
29 40 24
127 128

1166 1372

3936 4216

lpescrasnspam BJIAJIMCIIAB MUXANWJIOB




bMK XOJLIMHE AL

OTHYET 3A INIPOMEHUTE B COGCTBEHUS KAIUTAJI
34 roAHHATA NPHKIuBama Ha 31 aexemspu 2013 1.

Herna Hekont
(BCHYKH CYMH €a [10COHEHH B XMJIA,1H JICBA) Harpynana newanda/ poampa O6wmo
OcHoeeH  llpemuen  llpeouensuen  Jlpyrn neyanda/ zarybasa 1o coOCTBCH
KalluTal  peseps peseps pesepBH 3aryDa  nepuojd  y4acrue Kanuian
Caino na 31.12.2011 5. 2272 - - 47 254 78 - 2 651
Kopekuust na rpeniku v ekt o npoMenn B
CHETOBOAHATA HOJIMTHKA 29 49 (78) -
Cajuro na 01.01.2012 1. - xopurupasno 2272 - - 76 303 - - 2 651
Hemmna newanba/sacyba 3a nepuoda 193 193
O6mo Beeobxsaten 10xoa 193 193
Cauipo kv 31.12.2012 1, 2272 76 303 193 2 844
Kopekims na rpetikm u ehekTnT o1 npoMeny s
CHCTOBOIHATA OJIMTUKA 193 (193) -
Cauno kbm 01.01.2013 r. - Kopurupano 2272 - - 76 496 - - 2 844
Hemna nevanba/sazyoa 3a nepuoda 96 96
060 Beeobxparen joxoxn 96
Pasipenencnue na nevanbara s 1.4. 3a:
JMBULCHTH (170) (170)
Canjpo kem 31.12.2013 1. 2272 76 326 96 2770

Jara Ha cheraBane:27.03.2014

Hoanucano or umero Ha:BMK XOJIJIMHI AJ]
Coerasuren:HEJIW JLOEPEHAI,/{;’!{/é(; )
Perucipupan oaurop orroBopen 3a

onnra:MAPHS BAKJIIMHOBA :
Jlara na sasepka:07.07.2014 &

INpeacrasnasau: BJIAJIMCIIAB MUXAMJIOB




BMK XOJLJIMHT A/l
OTYET 3A ITAPMYHUS NOTOK 3a 2013r.

(BCHUKM CyMH Ca 1I0COYEHH B XWISAH JIeBa)

[lapuunu noroun oT ocHOBHA AeiiHocT
Hocreiuienus o1 kivenru

[ D1amanms Ha JOCTABYHLM W TPy Iy

I l;lﬂll.['d[l[flﬂ CBBP3aHM C HHEPCOHAIA K OCHUT'YDUTEIIHHATE HHCTHTY WK
[lapuunn HANMYHOCTH, NOJIyYeHH 0T OCHOBHA AeHHOCT
lnarenn GaHKOBM TAKCH M KOMMCHMOHHH

Hpyru nocrsnnenus/nnamans

Hemnu RAPUYHU HEAUYHOCMU OM OCHOBHA OetdHOCM:

[TapuyHH NOTOLM 0T HHBECTHIIMOHHA JIEHHOCT
HpujoOnsane Ha abinrorpaiing aKrusm

Hpwnjobusane na yuacrus B JIbILEPHH M aCOLMMPAHH [TPEAIIPUATHS
Honyuenu ansnjienty

Hemnu napuunu nanruyHocmu om uneecm. delinocm:

Hapuunmn norouu ot punancopa aeiinoct
Homysenun 3aemu

I Liamanus 1o kpeanu

[Tonyueny nnuxeu

Wsunarenu nuxsu

Wsnuamane Ha sabiikenns 10 QMHAHCOB JIH3UHT

Hemuu napuunu nanuunocmu om gunanc. deiinocm:
Hemno yeeiuienue Ha RApUYHIRME HATUYH. U eKeUean:
Hapmmu HATHYHOCHU K eK8UB.KKbM HAY, HA nepuoda:
Hapuqnu HATUYHOCU U eK8UE. Kb M Kpas Ha nepaoda.'

Jlara na encrasane:27.03.2014
Homnncano o1 umero na:bMK XOJIAUHD AJ1

7
- MZ 5
Cheraprren: HEJIK JOBPEBA [/

Peruerpupan oamrop orrosopen @'['a: MAPHS BAKJIMHOBA
Jlara na 3asepka:07.07.2014

2013 r. 2012,
6035 497
(376) (735)
(132) (153)
97 (391)
(N (n
(36) 67
157 (325)
5 (4)
- (2)
133 10
133 4
116 604
(283) (326)

43

(8) (6)
(17) (17)
(149) 255
44 (66)
33 99
77 33

lpeacrasnspau:BJIAJIMCIAB MUXAMJIOB

A




BMK XOJIJIUHT AJl

I'OJUMIIEH HEKOHCOJIMJJUPAH ®NHAHCOB OTYET 3A IIEPUO/JIA, ITPUKJIIOUBAIL HA 31

nexkemBpr 2013 ronuHa

CbABbPKAHUE

OTYET 3A BCEOBXBATHMUSA 1OXO/,

OTYET 3A ®PUHAHCOBOTO CbCTOSSHHE

OTYET 3A MAPUYHHUTE IIOTOLH

OTYET 3A TIPOMEHUTE B COBCTBEHUS KAITUTAJL

MMPUJIIOXKEHMA KbM I'OAUIIHUA ®HMHAHCOB OTYET

1. ”HOOPMAIUA 3A JPYKECTBOTO
2. OCHOBHHU NTOJIOKEHUSI HA CHETOBOJHATA ITIOJINTHKA

3. IPUXOIH

4. PA3XO/IM 3A MATEPUAJIU

5. PA3XO/IY 3A BBHIIIHU YCJIYTY

6. PA3XO/IH 3A AMOPTH3ALIUHA

7. PA3XO/IM 3A MEPCOHAJIA

8. IPYTH PA3XO/IM 3A IETHOCTTA

9. ®UHAHCOBHU NTPUXO/IU/PA3XOIHN

10. IEYAJIBA/3ATYBA OT IPOJIAJKBATA HA TMA
11. JAHBYHO OBJIATAHE

12. AMOTH, MAILIMHY, OBOPY/IBAHE

13. HEMATEPHAJTHA AKTUBH

14. IBJTOCPOYHUA MHBECTHIIUM

15. HETEKYIIIY B3EMAHHS

16. AKTHBH IO OTCPOYEHH JIAHBIA

17. MATEPUAJTHH 3ATIACH

18. ThPTOBCKH U JIPYTH B3EMAHUS U 3AEMH
19. PAHAHCOBH AKTHBH

20. TAPUYHM CPEJCTBA

21. KAIIUTAJI ¥ PE3EPBU

22. HATPYIIAHU IEYAJIBU/3AT'YBHA

23. HETEKYIIM ThPTOBCKH 3AJXBJIKEHUS
24. TEKYIIIM THhPTOBCKH 3AJTBJIKEHUS

25. TEKYIIIATA YACT OT JbJITOCPOYEH JbJIT
26. TAHBYHU 3AIbJKEHHS

27. 3AIBJKEHNUS KbM TTEPCOHAJIA

28. 3AIbJKEHUSI KbM COLIMAJIHO OCUT'YPSIBAHE
29. TEKYIIIM IOCUBH CBHP3AHM JINIIA

30. YCJIOBHM 3AIbJUKEHUSI 1 AKTUBU

31. CIEJIKH ChC CBbP3AHHU JIULA

32. VIIPABJIEHUE HA ®THAHCOBHSI PUCK

33. PUHAHCOBHU MHCTPYMEHTH

34. CbBUTHS CJIEJ] JATATA HA BAJIAHCA

AW N =

25
25
26
26
26
26
26
27
27
29
30
30
30
31
31
31
32
32
32
33
33
33
33
34
34
34
34
35
35
36
38
38



BMK XOJIIUHI AL
T'OAWIIEH HEKOHCOJIMIUPAH ®MHAHCOB OTYET 3A ITEPUOJIA, ITPUKJTIOYBAIL] HA 31
nexkemBpr 2013 ronuHa

1. ”TH®OPMALUA 3A JIPYKXECTBOTO

BMK Xonoune A/l e pecucmpupano 6 Xacko6cku O0KpbIceH Cb0 no pupmeno oeno Ne
70 om 2008 2. u e cve ceoanuwie u aopec nHa ynpaesnenue 2p. Xacxkoeo, Ceeepna undycmpuaina
30na, komnaexc Cepouxa.

BMK XonauHr € perucTprupaHo KaTto APYKECTBO 3a OICHKA, IPHI0ONBaHE
yIIpaBlicHUE Ha yYacThs B IPYTH JpyKecTBa, GUHAHCUpPAHE HA JIPY>KECTBATa B KOUTO Y4aCTBa,
WHBECTHIIMU B CTPYKTYPH CBBP3aHU C MPepadboTKa Ha MIISKO W MTPOU3BOACTBO Ha MIICUHU
MPOAYKTHU. JIpyKEeCTBOTO aKTHUBHO y4acTBAIlle B CTPATETUIECKOTO TUTAHUPAHE U KOHTPOJI BBPXY
JIEHOCTTa Ha ABIIEPHUTE CH IPYKECTBA.

JleitHOCTTa Ha IPYKECTBOTO CE OIpaHUYaBa U OCHIIECTBsABA B o0yacTTa Ha ,,Omoasane
100 Haem U eKCRI0amayus Ha COOCMEEHU HeOBUINCUMY UMOmU.
[IpuxoanTe OT HaeMHU C€ OTYUTAT KATO MPUXOIH OT IEHHOCTTA.

1.1.Co0CTBEHOCT M VIIPABJIECHHE

KoM 31.12.2013 1. pasnpeneneHueTo Ha aKITMOHEPHUS KaIllUTal Ha IPYKECTBOTO € KaKTO CJeBa:

31.12.2012  31.12.2011

Axuunonepen kanurtai ( BGN’000) 2272 2272

bpoii aknnm (HomuHAI 1 71EB) 2272 2272
AKIHOHepH, PUTEKABALIU aKIUU HaJ S % Bpoii akuuun % ot kanuTana
Bnagucnas JlonueB Muxaiinos 885940 39,00 %

Tonop JlozkoB Togopos 692853 30,50 %
Jo6pomup NBanos JloOpeB 692853 30,50 %

JIpy>KeCcTBOTO € C eJHOCTEIICHHA CHCTeMa Ha yIpaBlicHHE.

Cveem na oupexmopume

UnenoBe Ha CwBera Ha gupekTopute KbMm 31.12.2013r. ca:
Brnanucnas JlonueB Muxaiinos - npeacenaren Ha CJ1
Tonop JlozkoB Togopos — unen Ha CJ1
Hobpomup UBanoB J{oOpeB — unen Ha CJ]

JpyxecTBOTO ce mpencTaBisiBa OT:

Bnaaucnas lonueB MuxaiioB

Tonop Jlo3koB Tomopos

Hobpomup Meanos /[o6pes.

KoM 31.12.2013 r. ciuchunusT Opoii Ha epcoHaa B APYKECTBOTO € 5 Op.
(31.12.2012 1. : 5 6p.).

1.2. IIpeamer HA AeiiHOCT

JlefiHocTTa Ha qPYKECTBOTO CE OTPaHWYABA U OCHIIECTBABA B oOyiacTTa Ha ,,Omoasane
100 Haem U eKCHI0amayus Ha COOCMEEHY HeOBUICUMY UMOmMU, KAKTO U BCSIKAKBa Ipyra
JIEHHOCT, He3a0paHeHa ChC 3aKOH.

1.3. CTpYKTYpa Ha APVKECTBOTO
JpyXecTBOTO HsIMa PETUCTPUPAHH KIIOHOBE W/UIIM TPEACTABUTEIICTBA B CTpAaHATA WK
qyKOnHa.




BMK XOJIIUHI AL
T'OAWIIEH HEKOHCOJIMIUPAH ®MHAHCOB OTYET 3A ITEPUOJIA, ITPUKJTIOYBAIL] HA 31
nexkemBpr 2013 ronuHa

1.4. OcHOBHM IOKA3aTEJH HA CTONMAHCKATA Cpeaa

OCHOBHHUTE TIOKa3aTelIM Ha CTOIIAaHCKaTa cp€aa, KOUTO OKa3BaT BJIHUAHUC BbBPXY

JIEHHOCTTa Ha JPYKECTBOTO, 3a meproaa 2010-2013 1. ca mpeacTaBeHu B TaOIUIATA TT0-I0IY:

Iloka3aren 2013 2012 2011 2010
BBII B M. 1€Ba 60309 77583 76,170 70,474
Peasnen pactex Ha bBIT 0.7% 0.5% 1.6% 0.30%
Wudmanmst B Kpas Ha TOIUHATA 1,4% 4.2% 2.80% 4.40%
CpeneH BaJdyTeH Kypc Ha MATCKUA JoJ1ap 3a 1.47355 1.51360 1.40645 1.4784
roguHaTa
BanyTen xypc Ha maTCcKus Joiap B Kpas Ha 1.41902 1.48360 1.51158 1.47276
nepuoaa
OCHOBEH JTMXBEH MPOLEHT B Kpas Ha Iepruoaa 0,02%  0.03% 0.22% 0.18%
Bespabotuua (B kpast Ha epuoza) 120% 12.40% 11.40% 9.50%

e Jlaunume 3a 20132. ca mexkyuu

H3Tounuk: HCHU — MOCJICIHU

myonmukanum 30 nekemspu 2013; BHB

1.5. E(l)eKTI/l oT (])llHaHCOBaTa KpH3a ¥ NpeINpUeTH MEePKHU 32 HAMAJIIBAHE HA BJAUSIHMETO W

BbB Bph3ka che 3amounanara npes 2008 roguHa cBeToBHa (PUHAHCOBA KPU3a H HKOHOMHUYECKATa
CTarHamus B CTpaHaTa pPhKOBOJCTBOTO M3BBPIIH aHAIIN3 U OLICHKA Ha MKOHOMHUYECKaTa cpejia, B
KOSITO C€ pa3BHBa JICHHOCTTA Ha JAPYKCTBOTO. B pe3ynTar Ha HampaBeHUs aHAIN3 PHKOBOJICTBOTO
JIOITYCKa Bh3MOXKHOCTH 3a:

criaJl Ha poJIaKONTE Ha BHTPEIICH Ta3ap;

aKTUBU3HMpaHE Ha KOHKYPEHTUTE Ha JPYKECTBOTO, BKIIFOUUTEITHO BEPOSATHOCT 3a POBEKIAHE HA
arpecuBHa MapKETUHIOBA M I[EHOBA MOJUTHKA;

yIbIDKaBaHE Ha CpOKa 3a ChOMpaHe U Bhb3HUKBaHE Ha TPYIHOCTH MPH ChOMpaHe Ha B3eMaHUATA
OT KJIMEHTH.

3a mpenoTBpaTABAaHE Ha HETATUBHUTE MOCIIEANIIA OT TOPETIOCOYCHHUTE PUCKOBE, IPYKECTBOTO
“Ma TOTOBHOCT 3a TPOMEHH B ThPIOBCKATa U IICHOBA IMOJIUTUKA, KAKTO U pealn3upaHe Ha
JIOIIBITHUTEITHN TIPOMOIIMOHAHU M MapKETHHI'OBU aKTUBHOCTH.

Karo nompnauTenHu ehekTr oT 3ap10049aBaHe Ha puHaHCOBaTa kpu3a mpe3 2011 roauna ca
BB3MOXKHH:

CHIDKCHHE Ha [ICHUTE Ha HAKOU OT M3IMOJI3BAHUTE CYPOBHHHU M MaTEPHAJIH;

3aMpa3sBaHe Ha PhCTa Ha pabOTHATa 3aIiaTa U OrpaHnYaBaHe Ha Bb3MOXKHOCTHUTE 32
MIPUBIIMYAHE HA BUCOKOKBATH(UIIMPAHU KaJIpH OT [1a3apa Ha TPya;

CHIDKaBaHe Ha HUBOTO HA TPAHCIIOPTHUTE PA3XOJIH.
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2. OCHOBHMU ITOJIOKEHUS OT CHETOBO/HATA MOJIUTUKA HA
JAPYXKECTBOTO

2.1.ba3a 3a uzzomesane Ha UHOUBUOYAIHUA PUHAHCOE OmMYem

Wunusunyanaust ¢unancos oruer Ha BMK Xonmauar A/l e U3roTBeH B CHOTBETCTBUE C BCUYKH

MexnyHapoaHu cTaHaapty 3a puHancoBu otuet (MC®PO), KOMTO Ce ChCTOST OT: CTAaHIAPTH 3a
(hMHAHCOBHM OTYETH M OT ThiKyBaHusd Ha Komurera 3a passcHenus mva MCDPO (KPMC®DO),
onobpenu ot ChBera mo MexayHaponuu cyetoBonHu ctanaapta (CMCC), u MexyHapoiHuTe
CUYCTOBOJHHU CTaHAAPTH M ThiIKyBaHusTa Ha IlocTostHHMS komuTeT 3a passcHsBane (IIKP),
onoopenu ot Komutera mo Mexaynapoauu cueroBoauu ctangaptu (KMCC), kouto epeKTHBHO
ca B cwia Ha 1 sayapu 2013 1., 1 kouTo ca nmpueTH oT Komucusara Ha EBporefickus chro3.
3a Tekymata (UHAHCOBA TOAMHA JPYXKECTBOTO € TPUEIO BCUYKM HOBH W/WIA PEBU3UPAHH
CTaHIapTH W THJIKyBaHHs, u3ganeHu oT ChBeta Mo MexayHapOIHW CUCTOBOIHH CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a paszscaerns Ha MCDO, konuTo ca OWIM yMECTHH 3a HETOBaTa
JEHHOCT.
OT BB3MpPUEMAHETO HA TE3W CTAaHAAPTH W/WIM THIKYBaHWS, B CHUJa 332 TOAMIIHHU TCPUOAH
3anouBaiy Ha 1 sHyapu 2013 r., HE ca HACTHIWIM MPOMEHH B CUCTOBOJHATA TMOJIUTHKA Ha
JPY>KECTBOTO - B KJIACU(HUKAIIUATA WIN OLICHKATa Ha OTACITHH OTYCTHH OOCKTH U OTEPAIHH.
Te3u craHmapTH U THIKYBaHUS BKJIIOYBAT:

® MCC I (npomenen) Ilpedcmassane na unancosu omuemu (8 cuia 3a 200UUHU NePuUOOU
om 1.07.2012 2. — npuem om EK). llpoMsHarta BBbBeXKIa H3UCKBAHE 3a MPEACTaBSIHE Ha
KOMIIOHEHTHUTE Ha JAPYTrd BCEOOXBATHU JOXOIW B OTUETA 32 BCEOOXBATHUS JOXOJ B IBE OTACITHU
Tpyny, B 3aBUCUMOCT OT TOBa Jaid T€ B Objcmle Ouxa MOIJIM TOCIEIBAI0 Ja Ce
peknacuduIMpar Wid HE B TEKylllara rnevanda wim 3ary0a, BKJI. W TEXHUS JaHBUCH CQEKT.
JlorbTHUTENHO, TPOMEHEHO € W HaWMEHOBAaHMETO Ha CaMHs OTYET 32 BCEOOXBATHHS TOXOX —
oTYeT 3a medanbara wiu 3arybara W Apyrus BceoOxBareH moxona. JloOaBeHHM ca yTOYHEHHS
OTHOCHO OIIOBECTSBaHWATA Ha CpPaBHUTENHA WH(OpMAIUsS 3a NPEIXOJHUM TEPHOAM M 32
BKIIFOUBAHETO HA TPETU OTUET 3a (PMHAHCOBO CHCTOSIHUE CaMO IPH CHIECTBECHH PETPOCTICKTHBHH
KOpeKIuH. PhKOBOICTBOTO € HANpaBHJIO MPOYYBAHE M € OIMpPENEeNHiIo, Ye Ta3u MpoMsIHa 3acsra
€JIMHCTBCHO TPE/CTaBIHETO HAa MOKAa3aTeNUTe 3a JICHHOCTTa Ha JPYKECTBOTO M HsiMa edekT
BBPXY CTOMHOCTTa Ha (PMHAHCOBOTO CHCTOSIHME W PE3yJTaTHTE OT JCHHOCTTA Ha JAPYKECTBOTO.
To e HanpaBHUIO HEOOXOMUMUTE MPOMEHH, KAaTO € MPUENIO JIa 3ara3 HauMCHOBAaHUETO HAa CaMHUS
OTYET 32 BCEOOXBAaTHUS [TOXOJ HE3aBUCHMMO OT HalpaBeHaTa MPOMSHA, C KOSATO € BBBEACHO H
JPyTo HOBO HANMEHOBAHHE Ha TO3U OTYET;

® MCC 19 (pesusupan-2011 2.) J{oxoou na naemu nuya (8 cuna 3a 200UWHU NEPUOOU OM
1.01.2013 2. — npuem om EK). [IpoMeHHUTE ca CBBbpP3aHU C ICHCHOHHUTE TUIAHOBE C e MHUpAHU
JIOXOIM U JOXOJWTE TpU HamyckaHe. DyHIaMeHTaIHATa MMPOMSHA € OTIaJaHeTO Ha MEeToja Ha
,kopuaopa” W BbBEXKIAHETO Ha MPABWIIOTO 33 MPU3HABAaHE HA BCUYKH IOCIICIBAIIH OICHKH (10
cera HapuyaHH — aKTIOEPCKHY MeYalION WU 3aryOr) Ha 3aIbJDKCHUATA U CIIPABEIJIBATa CTOMHOCT
Ha aKTUBUTE HAa MEHCHOHHHM IUIAaHOBE ¢ Ne(WHUPAHU JOXOJU B MOMEHTA Ha BB3HHKBAHETO UM,
1pe3 KOMIIOHEHT Ha ,,APyT BCEOOXBaTEH MOXOA , KAKTO U YCKOPEHOTO MPU3HABAHE HA PA3XOIINUTE
3a MuHaJI cTax. [1o TO3M HAUMH TPECTABSIKY HETHUS NacHB/(aKTHB) HA CHOTBETHUS ICHCHOHEH
IUTaH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, C€ TOCTHTra MPEACTABSIHE Ha Isjara CTOWHOCT Ha
JeQUIuTa WM W3IHITEKA 1o Hero. ChINO Taka cyMaTa Ha JIMXBEHUTE Pa3XoJ M OYaKBaHATa
BB3BPBINAEMOCT Ha aKTHBHTE IO TUIAHA € 3aMEHEHa ChC CyMara Ha HETHaTa JINXBA, KOSTO ce
ompezens KaTo Ce NPWIOKH TUCKOHTOBaTa HOpMa KbM HETHHS NAaCHB/(aKTHB)IIO ILIaHA.
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JIOBTHHUTEITHO Ca pa3lIUpEeHU U3UCKBAHUATA 32 OTIOBECTIBAHUSITA, BKII. € BHBEICHO M M3UCKBAHE
OTIOBECTSIBAHE HA UYyBCTBHUTEJEH aHAIW3 OTHOCHO TPOMEHJIMBUTE B  aKTIOEPCKHUTE
MIPEINONIOKEHNE 3aJI0KEHU 32 M3YMCICHHETO Ha 33abJDKEHHETO. PHKOBOJICTBOTO € HAIpaBHIIO
MPOYYBAHE U € OMPEACTIIIO, Y€ Te3U MPOMEHH OKa3BaT BIUSHUE BHPXY CUCTOBOJHATA TOJIMTHKA
U BbPXY CTOWHOCTUTE M KJIacH(PUKAIMATA HA aKTUBUTE, TACUBUTE, OTICPAIIMHUTE U PE3y/ITaTUTE HA
IPY’KECTBOTO IO OTHOIIEHHE Ha: Pa3XOJW 3a MepCcOoHaNa, IPYTHW KOMIIOHEHTH Ha COOCTBEHHS
KaluTal ¥ JBJITOCPOYHH 3abJDKCHHS KbM IMEpCcOoHalia MpHU MEeHCHOHHpaHe. To e HampaBwio U
HEOOXOUMHUTE TPEU3UUCIICHUS, PEKIaCU(DUKAIINY U ONIOBECTSBAHUS PETPOCIICKTUBHO ;

* MC®O 13 Hszmepsane Ha cnpasediusa CMOUHOCH (8 Cuna 3a 200UHU Nepuoou om
1.01.2013 2. — npuem om EK). To3u cTaHAApT CE sABSIBA €MUHECH M3TOYHUK HA METOIOJIOTHICCKH
HACOKM OTHOCHO HW3MEPBAHETO HA CIIpPaBeIUIMBaTa CTOWHOCT, TpWIaraHa 3a JaJcHU OTUYCTHH
obOektu o cunara Ha Apyrd MC®DO u 3a1bDKUTEITHATE OMOBECTSBAHUS 110 OTHOIICHUE HA TO3H
nporec.CTaHAAPTHT CHIBbPXKA NPEHU3UPAHO ONpeAeNicHHe Ha TOHATHETO ,,CIIPaBeIHBa
CTOWHOCT”, paMKa OT OIIEHBYHU MOAXOAN W TEXHUKU 32 HEWHOTO M3MEpBaHe, BKII. HepapXus Ha
u3noia3Banute Bxonamu gaHHu (HuBal, 2 u 3), KakTo M I[MIHUPOKHM H3UCKBAHUS KbM
OTIOBECTSBAHUATA OTHOCHO TIpoIleca Ha W3MEPBAaHETO Ha CIpaBeiMBaTa CTOHHOCT Ha
CHOTBETHHUTE OoTUeTHU 00ekTH 110 MC®DO. Toil mokpuBa KakTo (GUHAHCOBUTEC HHCTPYMEHTH, TaKa
U He()MHAHCOBHTE aKTHWBU WM NacuBH, 32 Kouto MCDO u3UCKBAT WK pa3pemiaBar npuiiaraneTo
HAa CTpaBeJIUBA CTOMHOCT W/WIN M3UCKBAT OMOBECTSABAHE HA TAXHATA CIPABEJINBA CTOHHOCT;

® [looobpenus 6 MCDO Luxwvn 2009-2011 2. (m.mati 2012) - nodobpenus 6 MCC 1, 16, 32,
34, MC®O 1, (8 cuna 3a 200uwnu nepuoou om 01.01.2013 . — npuemu om EK). Te3m
oT0OpPEHMsI BHACAT YaCTUYHHU IIPOMEHU B ChOTBETHUTE CTAaHIAPTH, OCHOBHO C IIEJ J1a TpeMaxHat
CHINECTBYBAI]A HEMOCIECNIOBATCIHOCT WM HESICHOTH B TMpaBWiIaTa Ha MPWIOKCHUE H
M3MCKBAHMUATA HA OTACITHUTE CTaHAAPTH, KAKTO M JIa C€ BHECE MO-TpelU3Ha TEPMHHOJIOTHI Ha
noHsTHss. OCHOBHO IPOMEHUTE Ca HACOUCHH KbM CIICIHUTE 0OCKTH HITH OTIepaIliu:a) pa3XxoIu 1o
3a€MH 32 OTTOBapsIIy Ha YCIOBUATA aKTUBH, 32 KOUTO JaTara Ha 3all0YBaHE Ha KAIMTAIU3aIMs €
npenu Aarata Ha npemuHaBane mo MCDO (MC®DO 1); 6), pa3scHeHHs MO W3UCKBAHUATA 32
MpeICTaBsIHE Ha MOOpOBOJHA AOMBIHHUTENHA cpaBHUTEeNHA HHbopMmarms (MCC 1) u Ha Tpetn
oT4eT 32 (PUHAHCOBOTO CHCTOSHHE TMPU PETPOCIIEKTUBHO MPEU3UMCIICHUE U peKlacu(UKaIus; B)
pa3sCHEHUs 1O KIaCU(PUKAIMITA U TPETUPAHETO HA PE3CPBHUTE YACTH U CICIHATHOTO 3aIacHO
obopyasane kato MO (MCC 16); r) oT4uTaHETO Ha JAaHBYHHA €PEKT OT pasmpelesieHHs] KbM
MPUTEIKATESITUTE HAa HHCTPYMEHTH Ha COOCTBEeHHS € criopen nm3uckBanmsta Ha MCC 12 (MCC 32);
U JI) MEeXJIWHHO OTYMTAaHE HAa CerMEeHTHa WH(popManus Ha OONIMTE aKTHBH 32 TIOCTHTaHE HA
nocnegoBarenHoctT ¢ MCDO 8 (MCC 34).;

3a ocTaHAJIUTE CTAHNIAPTU U THIKYBAaHHUS, [IOCOYCHH I10-JI0JTy, PHKOBOJICTBOTO € MPOYYHIIO
BB3MOXHHS MM €(PEeKT W € ONpeeniio, 4ye Te He Onxa mMmanu edeKT BbpPXYy CUeTOBOJHATA
TIOJTUTHKA, PECI. aKTUBHUTE, TACHBHUTE, OTIEPAIIMATE U PE3YNTATUTE HA IPYKECTBOTO MOPAIH TOBA,
Yye TO HE pasmoara/orepupa ¢ TaKHBa OOCKTH W/WIM HE pealu3upa MOJ00HH CHEIKH |
TpaH3aKIUH:

® MCC 12 (npomenen) Hanvyu vpxy 0oxooa (6 cuna 3a coouutnu nepuoou om 01.01.2013
2. — npuem om EK). IlpomsHaTa € cBbp3aHa C HW3PUYHOTO TOSCHCHHUE, UYe OICHKAaTa Ha
OTCPOUYCHHUTE JaHbIM (aKTUBU WM TACHBH), CBHP3aHH C ONPEICIICH aKTUB, ClIeJBa Ja Ce
HaIpaBH TMpe3 Mpu3MaTa Ha HAMEPEHHATAa Ha CHOTBETHOTO MPEATPHUSATHE Kak Ie BH3CTAHOBSBA
WHBECTUPAHUTE CPEJCTBa B OayiaHCOBaTa CTOMHOCT HAa TO3W aKTUB — 4Ype3 MpoJakda WM Tpe3
nmpoabipkaBama yrnorpeda. KoHkpeTHH mpaBuia ca JaJieHW B CIIyd9anTe HAa HETEKYIH aKTHBH,
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npeotieHeHn o peaa Ha MCC16, HO Haii-Beue 3a MHBECTUIMOHHHUTE HUMOTH, OLICHSIBAHU IO
crpaBeymBa cToHOCT M0 MCC40, BKI. mMpuAoOWTH IO pena Ha OW3HEC-KOMOWHAIIMHM — T.C.
TpreMa ce TPEe3yMIIHTa, Ue Te 1€ ce BH3CTAHOBSBAT Ipe3 Mpojak0a 3a IeIuTe Ha ONpe/IeNsTHe
HAa OTCPOYCHUTE IaHbBIIH;

® MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onogecmasanusi — OMHOCHO Hemupaue
(komnencupane) Ha unancosu akmusu u nacusu (6 cuia 3a coouwnu nepuoou om 01.01.2013 a.
— npuem om EK). Te3u npoMeHU ca CBBP3aHU C PA3IIUPSIBAHETO HA OMIOBECTSIBAHUSTA 32 BCUYKU
(hMHAHCOBM MHCTPYMEHTH, KOMTO C€ MPEJCTABIT HETHO(KOMIEeHcUpar) B choTBeTcTBHE ¢ MCC
32 (mapa. 42), KakKTO W Ha IIpaBaTa 3a TaKOBa HETHpPAHE CBIVIACHO CHOTBETHHTEC B CHIIA
CIIOpa3yMeHus;

¢ KPMC®O 20 Paszxoou 3a omxpuska 6v8 ¢asza ,,Ilpouzsoocmeo” na omxpuma muna — (8
cuna 3a 2o0uwinu nepuodu, zanousawu Ha uiu creo 1.01.2013 2. — npuemo om EK). Tosa
passCHEHHe pasriexaa  CUeTOBOAHOTO TPETHpPAaHEe Ha pa3XOIuTe II0 OTCTpaHsSBaHE Ha
OTIAhUHU MaTepuaau (MHepTHa Maca) NMpU HAJ3eMHH MHHHOJIOOWBHU JEWHOCTH B OTKPHTA
MUHa TO0 Bpeme Ha ¢asza ,Ilpou3BoacTBoO e Aa c€ MONy4H IMOAOOpsSBaHE Ha JOCTHIA IO
3aJIe)KUTE OT PYAHH M3KOMIAEMH 32 ONIEPAaTUBHO MPOM3BOACTBO B Obemu nepuoau. Passicnernero
JlaBa HACOKH 3a TPETHPAHETO Ha TE3W Pa3XOA¥ KaTo OINpeNesieH TUI aKTUB (HeMaTepHajeH WU
MaTepHUAJICH 3aIlac), KaKTo M HEroBaTa MbPBOHAYAIIHA U TIOCTIS/IBAIIA OIICHKA.

¢ KbM naTaTa Ha M3aBaHe 3a 0J00psIBaHE HA TO3M (PMHAHCOB OTYET Ca U3JIAJICHU, HO HE ca
BCE OIIE¢ B CWjJa 3a TOAMWIIHU mepuoAu, 3amousamid Ha 1 sHyapu 2013 r., HIKOJIKO HOBHU
CTaHIApPTH M PA3ICHEHUS, KAKTO W NMPOMCHCHH CTaHAAPTH M Pa3siCHEHWs, KOUTO HE ca Owmin
MIPUETH 32 TO-PaHHO MPHIOKEHHE OT ApYXecTBOTO. OT TSAX PHKOBOACTBOTO € TMPEICHHUIIO, He
CJIeJIHATE OMXa MMAJM TOTEHIMANeH eeKT B Objelie 3a MPOMEHH B CUETOBOJIHATA IOJIMTHKA U
KITACU(PUKAIMATA U CTOWHOCTUTE HA OTYETHH OOCKTH BHB (PMHAHCOBUTE OTUYETH HA JIPYKECTBOTO
3a cienpanmu nepuoan, a uMeHHO:MCC 27 (usmenen 2011 2.) Camocmosmentu ghunancosu
omuemu (8 cuna 3a 2oouwrnu nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vaxcumenno
npunazane 6 Esponelickus cvio3 3a 200uwny nepuoou, zanoysawu na uiu creo 01.01.2014 2.).
CraHaapThT € Tpeu3JaJeH C MPOMEHEHO HAaWMEHOBAaHWE, KAaTO YacTTa OT HEro, KOSATO €
ChABPKATA paMKaTa OTHOCHO ChIBPKAHUETO, KPUTCPUUTE W TEXHOJOTHATA HA M3TOTBIHE Ha
KOHCOJIUIUpaHuTe (UHAHCOBH OTYETH, € H3LAI0 000coOeHa B HOB craHzapt — MC®PO 10
Koncomuaupann ¢unancoBu ortdetd. [1o TO3M HauyMH B CTaHIapTa OCHOBHO Ca OCTAaHAIH
MpaBWjaTa 3a OTYMTAHE W OICHSIBAHE HA WHBECTHIIMM B JBIICPHU, aCOIMUPAHU M CHBMECTHH
MIPEATIPUSITHS Ha HUBO CAMOCTOSITEIIHA OTYESTH HA MHBECTHTOPHU B KAUYSCTBOTO MM Ha JPY>KECTBa-
MalKy, WHBECTUTOPH ChC 3HAYUTETHO BIMSHUE W KOHTPOJIMPAIIX CHAPYKHHUIHM B CHBMECTHHU
TPEANPUSITHS, KAKTO U CIICHU(QUYHHATE 32 TO3M THIT OTYETH OTIOBECTSIBAHUS;

® MCC 28 (usmenen 2011 2.) Husecmuyuu 6 acoyuupanu u coémecmuu npeonpusmusi —(8
cuna 3a 200uwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vacumento npunacane 6
Eeponeiickus cvio3 3a co0uwinu nepuoou, sanousawu na uiu cied 01.01.2014 2.). CtangapTsT € ¢
IMPOMEHEHO HAUMEHOBaHUE M 00XBAT U BKIIFOYBA paMKaTa 32 OTYMUTAHE 110 METOA Ha COOCTBEHUS
KamuTaa B KOHCOJIUIUPAHUTE (PMHAHCOBU OTYETH KAaKTO HA MHBECTUIIUUTE B aCOIMUPAHUTE, TaKa
U B CbBMECTHHTE MPEANPHITHS, KOMTO gocera ca Omnu moz odxsata Ha MCC 31 ChBMeCTHH
npeanpustys, a ot 01.01.2013 r. B ceoTBeTcTBHE ¢ HOBHSI MCDO 11;

® MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpedcmassne (8 cuna 3a 200uuiHu
nepuoou om 01.01.2014 2. — npuem om EK) — oTHOCHO HeTHpaHe (KOMIICHCUPaHe) Ha (PMHAHCOBU
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aKTUBY U (PMHAHCOBH MacuBU. Te3u MPOMEHH ca CBhP3aHU C YTOYHEHHE OTHOCHO MPUIOKECHUETO
Ha TIpaBUIJIaTa 32 HeTUpaHe Ha (PMHAHCOBH MHCTpyMeHTH. OCHOBHO T€ ca B UYSTHPH HACOKH: a)
M3ACHSABaHE HA 3HAYEHHETO Ha pa30MpaHeTo 3a ,,TeKYIIO 3aKOHOCHO0Pa3HO MPUIIOKUMO MIPABO 32
HeThpaHe”’; 0) MPHUIOKEHUETO 3a SAHOBPEMEHHA peau3allyisi U CIIOpasyMEHHE 3a YPEKIaHE; B)
HETHpAHE HAa CYMU IMPEIOCTABCHU KaTO TapaHIMs; T) MsIpKaTa 3a MPUIATAaHETO Ha M3MCKBAHUATA
3a HETUpAHE;

* MCPO 7 (npomenen) Dunancosu uncmpymenmu: Onogecmsasanuss — OMHOCHO
obneKuenuemo 3a NpPeusuUCIeHUemo Ha CPASHUMENHU Nepuoou U Cevp3aHume ¢ Max
onogecmasanus npu npunazanvemo Ha MCDO 9 (omnoocena e damama Ha 6iu3aue 8 cuna 3a
01.01.2015 2. u ne e npuem om EK). IIpoMmsHaTa € CBbp3aHa ¢ Bb3MOKHOCTTA 3a OOJIEKUCHHE
OTHOCHO HEOOXOJMMOCTTAa OT TIPEU3YUCICHHE HA CpPaBHUTCIHUTE (PUHAHCOBH OTYETH U
BB3MOXKHOCTTA 32 TPEAOCTaBIHE HAa MOJIU(DHUIMPAHU OMOBECTSIBAHUS IMPH IMPEMHHABAHETO OT
MCC 39 xpMm MCDO 9 (kxorato ToBa ce CIy4dH) CIOpPEH IaraTa Ha Mpujarane Ha CTaHAapTa OT
JIPY’KECTBOTO U NAJIM TO M30MpPa OMIHATA A3 IPEU3UUCIIN IPEIXOAHN IEPHUOIH;

* MC®PO 9 Dunancosu uncmpymenmu (OmuodiceHa e 0amama Ha G1uU3aHe 8 Culd 3d
01.01.2015 2. u ne e npuem om EK). To3m craHgapt € HOB CTaHIApT 3a (DMHAHCOBUTE
WHCTPYMEHTH W KpaHOTO My mpemHasHadeHne ¢ ma 3amecTd m3IpuioMCC39. IlpoekThT Ha
MoIMsIHATa C HOBWS CTaHIApT mpeasumxkna Tpu ¢asu: ¢asa 1 Knacudukanus u oneHsBaHe Ha
(hvHaHCOBHTE aKTHUBYU W NacuBy; (aza 2 MeTonoiorus Ha onpenersiHe Ha o0e3reHKara; u (asza 3
CueToBOHO OoTUMTaHe Ha Xemkupaneto. [loracrosmem MC®PO9 e u3gaBaH Ha JABa IBTH, MIPE3
M.HOeMBpH 2009 T 1 mpe3 M.okTomBpu 2010 r. kaTo moaMmens Te3n dyactu Ha MCC39, xouto ce
OTHACSAT 32 KJIACU(pUKAIUATA U OIICHKaTa Ha (PMHAHCOBHTE MHCTPYMEHTH. TOH yCTaHOBSBa HOBU
TIPUHIIMIY, TIPaBWJIa W KPUTEPUH 3a KiIacu(UKalus, OICHKA W OTIHMCBaHE Ha (PHMHAHCOBUTE
aKTHBU U MACHBH, BKJI. XuOpuauute norosopu. MCPO9 BbBeKIa M3UCKBAaHE KiaCH(PHUKAIUITA
Ha UHAHCOBHUTE aKTHBH Ja O'bJia NIpaBeHa Ha 0a3a OM3HEC MOoJIeNa Ha MPEIPHUITHETO 32 TAXHOTO
VIpaBJICHHUE U HAa XapaKTEPUCTUKHUTE Ha IOTOBOPCHUTE TAPUYHH MTOTOIM HA CHOTBETHUTE aKTUBH.
Omnpefenst caMO JIB€ OCHOBHU KaTEroOpHH OIICHKM — IO aMOpPTU3MpyeMa M 10 CIpaBeIHBa
cToiiHOCT. HoBHTE TpaBHia e AOBEJAaT O €BEHTYalHH NMPOMEHH OCHOBHO B OTYMTAHETO Ha
(hMHAHCOBH aKTHBH KATO JHJITOBH MHCTPYMEHTH U Ha (DMHAHCOBH MACHBH MPUETH 32 OTYUTAHE 110
CIIpaBeIMBa CTOWHOCT TPe3 TEKYIIUTE MeYanOun u 3ary0ou (3a KpEIUTHUS PUCK);

e MC®O 10 Koncomuoupanu puuancosu omuemu (8 cuia 3a 200UUWHU NEPUOOU O
1.01.2013 2. — npuem om EK - 3a 3a0vadcumenno npuiazame 8 Eeponetickus cvio3 3a 200UUHU
nepuoou, 3anoysawu Ha umu cred 01.01.2014 2.). llpexonnu pasnopendu (B cuia 3a TOAMIIHA
nepuoay, 3amnousaniy Ha win caex 01.01.2013 r. — npuern ot EK) — oTHOCHO mpuiaranero Ha
CTaHJapTa 3a IIHPBU IIBT. T03W cTaHmApT 3aMEHsA B 3HAUWTETHaTa My dact ctapus MCC 27
(Konconunupanu u uaauBuayanau ¢puxHancoBu otdetu) u I[IKP Pazscuenune 12 (Koncomumanus
— MPEeANnpHUsTHS ChC CICHUATHO IpeaHasHadeHune). OCHOBHAaTA My eI € Ja CE YCTaHOBST
OI00pEHN MPUHIMITATE ¥ HaYMHA HA WU3TOTBSHE M MPEACTaBIHE HA (PMHAHCOBU OTYETH KOTATO
€IHO TPEeANpHUATHE KOHTPOJIMpPA €IHO WM TOBeYe APYrd mpeanpustuda. Toil naBa HOBO
ompezieNieHNe Ha TMOHSTHETO ,,KOHTPON , ChIBPKAIIO TPH KOMIIOHEHTA, OMpPEAeNs KOHTPOIBT
KaTo eUHCTBA 0a3a 3a KOHCOJNUAANNS M JaBa MO-TIOJpOOHM TpaBUiia U HACOKH 3a OICHSIBaHE Ha
HaJMYUETO HAa OTHOIICHHS Ha KOHTPOJ. CTaHAapTHT YCTAHOBSBA W OCHOBHHUTE 3aIbJIKUTCITHHU
MpaBWIa TI0 TEXHOJIOTUATA Ha U3TOTBSIHETO HA KOHCONUANPAHU (PUHAHCOBU OTYCTH,

® MC®O 11 Cvemecmuu cnopazymenus (6 cuia 3a 200uwinu nepuoou om 1.01.2013 &. —
npuem om EK - 3a 3a0vixcumenno npunazawe @ Eepomeiickus cv103 3a 200uwHu nepuoou,
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sanousawu Ha unu cied 01.01.2014 2.) Ilpexoonu pasznopeddbu (8 cuna 3a 200uwHU nepuoou,
sanousawu Ha unu cied 01.01.2013 2. — npuemu om EK) — OTHOCHO TIpHJIATaHETO Ha CTaHIApTa
3a IppBH IBT. To3u crapmapt 3amerss MCC 31 JlsyoBe B CBBMECTHU MPEeANPUsATHs), BKI. u [IKP
13 CBbBMECTHO KOHTPOJIUPAHU TMPEANPUITAS — HEMAPUYHU BHOCKH OT KOHTPOJIUPAIIUTE
chaApykHUIM. To#l BhBEXIa caMO JBa THUIA ChBMECTHHU CIIOPa3yMEHUs — ChBMECTHH JICHHOCTU H
CHBMECTHH JIPY)KECTBA, KaTO YCTAHOBCHHUSAT KPUTEPHiA 3a KiacupUKaIius He e mpaBHaTta Gopma, a
CBIIIHOCTTA Ha TpaBaTa M 33AbJDKEHHATA HA BCAKA CTpaHa B KOHKPETHOTO CIIOpa3yMEHHE, T.e.
JIATA ca TpaBa BHPXY aKTUBUTE W TACHBUTE, PECI. Pa3XOJUTE U MPUXOIUTE OT ChbBMECTHOTO
Cropa3yMeHHe /ChbBMECTHA JCWHOCT/, WU ca IpaBa BbPXY HETHUTE aKTUBU OT CHBMECTHOTO
CIIOpa3yMeHHne /ChBMECTHO apykecTBo/. CTaHZapTHT IIpeMaxBa OIMMATA 3a MpHIaraHe Ha
MeTOJa Ha MPOTOPIHNOHATHA KOHCONWAANNA W Hajlara IMoJi3BaHeTO Ha METO/Ja Ha COOCTBEHHSA
KaIuTal MpH KOHCOJIHUIAIUSA Ha ChBMECTHO KOHTPOJIMPAHU JIPYKECTBA;

® MC®O 12 Onosecmssane nHa ywacmus 8 Opyeu npeonpusmus (8 cuna 3a 200UtuHuU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0viocumento npurazane 8 Eeponetickus cvio3
3a 200uwHY nepuodu, 3anousawu na unu cieo 01.01.2014 2.). llpexonnu pasnopendu (B cuia 3a
roaviniHu nepuoau, 3amousamu Ha wunu caen 01.01.2013 r. — mpuetn ot EK) — oTHOcHO
MIpUJIaraHeTo Ha CTaHJIapTa 3a IbPBHU IBT. 103M CTaHAAPT BHBEXKJA HOBA paMKa OT U3MCKBAHUS
KbM 00XBaTa Ha OTIOBECTSBAHUATA B KOHCONMUIUPAHNTE (DMHAHCOBH OTYETH OTHOCHO yYaCTHSTa
Ha OTYMTAIIOTO C€ MPEANpPUATHE B JAPYTH APYKECTBA M TPEANPUITHS, KOUTO Ca IBIICPHH,
ACOIIMMPAaHH CHBMECTHH, WIM HEKOHCOJIMIUPAHU CTPYKTYPHU MPENNPHUSTUS, BKI. KbM
ChIIbP)KAHUETO HAa HH(POPMAIUATA, 332 Jla CE OCHTYPH BB3MOXKHOCT Ja pa3yMHa TpeleHKa Ha
e(eKTUTE U PICKOBETE OT Te3U YUIaCTHSs;

® MCC 36 (npomenen) Obezyenxa na akmusu (8 cuna 3a 2o0uwnu nepuoou om 1.01.2014
2. —npuem om EK) — OTHOCHO OITOBECTSIBaHMSI 3a BB3CTAHOBHMATa CTOMHOCT Ha He(pHHAHCOBH
akTuBu). Ta3W TWpoMsIHA € CBBbp3aHa C HEOOXOAWMOCTTAa OT JIMMUTHpPAaHE Ha OIpEAeTeHH
OMNOBECTSIBAHUS OTHOCHO BB3CTaHOBMMATa cToiHOcT mo peaa Ha MCC36 BBB BpB3Ka C
uzuckBanuaTa Ha MCOO 13, npu npuiaaraHeTro Ha METOJUKH 332 M3YUCICHHE BBH3CTaHOBHUMA
CTOMHOCT Ha He()MHAHCOBU aKTHBH TI0 CIIPaBE]INBa CTOMHOCT 0€3 pa3Xo/IH 3a MpoJlaxoa;

* MCC 39 (npomenen) Qunarncosu uncmpymenmu: HpusHasame u oyeHsasawe (8 cuia 3a
200uwnu nepuoou om 1.01.2014 2. —npuem om EK) — OTHOCHO NpeXBBPISHETO HA AEPUBATUBH U
3ama3BaHeTO Ha BB3MOKHOCTTA 3a NMPWJIaraHe Ha CUETOBOAHOTO OTYHTAHE HA XEIKUPAHETO).
Tasu nmpomsiHa € CBbp3aHa C MPOMEHU B HAKOW OTIEIHU 3aKOHOJATENICTBA, B KOUTO CE BMEHSBA
Ha Cy0eKTH, U3IOJI3BAIY JICPUBATUBHU WHCTPYMEHTHU HETHPIyBaHU Ha Oopca, 1a TH MPEeXBBPIIST
KBM IICHTPATU3UPaH OpraH (KIMPUHTOBA OPraHM3AIINs/areHIINs), 32 1 3aMMa3saT Bb3MOXKHOCTTA 32
W3MOJI3BaHe Ha XeJDKUPHE 32 UHAHCOBO - CYETOBOJICTBOTHHU 1IEITH;

¢ KPMC®O 21 3advicenus 3a 0aHbyu U makcu (6 cuia 3a 200UWHU Nepuoou om
1.01.2014 2. — ne e npuem om EK) — OTHOCHO HaJIO3U OT CTpaHa Ha MHPaBUTEICTBOTO. ToBa
pa3sCHEHNe /aBa HACOKM OTHOCHO KPUTEPUHUTE 3a MpPHU3HABAHE HA 3aJBJDKEHUS 32 JbpPKABHU
TaKCH, AHBIH, U APYTH MOAOOHH CyMH, HAJOXEHH OT CTpaHa Ha IbpXKaBaTa BBB BPB3Ka CHC
3aKOHHU U PeryJiaiuu;

® [looobpenus 6 MCDO Luxwvn 2010-2012 (m.0exemspu 2013) - nodobpenus ¢ MCDO 2,
MCDPO 3, MCDPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a eoouwinu nepuoou om
01.07.2013 &. — ne ca npuemu om EK). Te3n nogoOpeHuns: BHACAT YaCTUYHU IPOMEHH U PeAaKIINN
B CHOTBETHUTE CTaHNAPTH, OCHOBHO C IICJ Jla IPEMaxHAT CHIIECTBYBAIla HEMOCIEIOBATEIIHOCT
WM HESICHOTH B MIpaBHUJIaTa HAa MPWIOKEHHE U M3UCKBAHUATA HA OTJCIHUTE CTAaHIAPTH, KAKTO U
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Jla ce BHECE IMO-TIPEIH3HA TEPMUHOJIOTUS Ha TOHATHS OCHOBHO NMPOMEHUTE Ca HACOYCHU KHM
CIeJITHUTE OOCKTH WIM oOmepaluu:a) MOpoMsHa B JepuHUNMATA HA ,IEpUOJ  HA
(6e3ycmoBHO)NIpUAOONBaHEe Ha TIpaBa” M ,,JIa3apHO yClIOBHE” W ca Jo0aBeHH ,,yCIOBHE Ha
M3IBbIHEHUETo” U ,,ycioBue Ha yciyrata” (MCDO 2); 6) yrouyHeHHe 3a B TPETUPAHETO Ha
YCIIOBHUTE BBh3HATPAXKICHUS MPH OM3HECKOMOWHAIINK, KOUTO OTTOBapsT Ha ONPEACICHHETO 3a
(uHaHCOB WHCTPYMEHT (KaTo ()MHAHCOBH 3aJIBIDKCHUS WJIM WHCTPYMEHTH Ha COOCTBEHUS
KaluTan)u TAXHATa OLIEHKa B Kpas Ha BCEKH OTYETEH MEPHO]] — 10 CIIpaBeAINBa CTOMHOCT, BKJL.
MIPEJICTAaBIHETO Ha e(eKTUTEe OT Hes B oTdeTa 3a BceoOxBaTHus aoxox (MCDO 3, MCDO9,
MCC39 u MCC37); B) H3MCKBaHE 3a OIOBECTABAHE HAa KPUTEPHHUTE NPHU ONPEAEIIHETO Ha
arpeTUPaHUTE OIEPATUBHU CETMEHTH 3a IIEJUTE Ha cerMeHTHOTO ordutane (MCDO 8); 1)
JIOMBITHUTETHO pa3siCHEHWE OTHOCHO TEXHHWKAaTa Ha KOPEKIHsS Ha OTYeTHAa CTOMHOCT H
HATpyIaHaTa aMOPTHU3aIUs B CIy4auTe, KOraTto JaJIcHH aKTUBU Ca MPEOICHEHH, KaTo Ce MOCTaBs
W3WMCKBAaHE Td Jla € IOCIe[OoBaTeIHA KaTo MOJXOJ CHpPSMO NpeollcHKaTa Ha OajaHcoBaTa
croitHocT Ha choTBeTHHA akTUB (MCC 16, MCC 38); m)yTo4HEHHE OTHOCHO JAPYKECTBO
MIpeJIaramo KII0Y0B YIPABICHCKH MEPCOHAN KaTo YCIyra Ha JPyro APYKECTBO, Y€ TO CHIIO €
HeroBo cBbp3ano nuue (MCC 24).;

® [looobpenus 6 MCDO Luxwvn 2011-2013 (m.0exemspu 2013) - nooobpenus ¢ MCPO 1,

MC®PO 3, MCDO 13, MCC 40 (6 cuna 3a coouwnu nepuoou om 01.07.2013 2. — ne ca npuemu
om EK). Te3n nmomoOpeHHs BHACAT YaCTUYHH NMPOMEHU W PENAKIMU B ChOTBETHUTE CTaHIAPTH,
OCHOBHO C IIeJT Jia MTPeMaxHaT ChINECTBYBAIAa HETIOCICOBATESITHOCT WM HESICHOTH B TpaBUiIaTa
Ha TPWIOKEHWE W W3MCKBAaHUATA HA OTAEITHHUTE CTaHIAPTH, KaKTO U Jla Ce BHECE MO-TPelr3Ha
TEPMUHOJIOTHSI Ha TMOHATHS. OCHOBHO NMPOMEHHTE Ca HACOYCHH KBbM CIECIHUTE OOCKTH WM
omepaluu:a) MpaBo Ha JApyxkecTBO mnpeMuHaBamo no MC®O 3a mbpBM 0BT Jda Hpuiara
CTaH/apTH, KOUTO BCE OIIC HE Ca BJIC3NIM B CHJIA, aKO CAMHUTE CTAHIAPTH MO3BOJSABAT MO-PAHHO
npwrarane (MC®O 1); 6) yrounenme 3a Hempuioxkenne Ha MCDO 3 3a orunTaHe Ha
(dopmHpaHe Ha CHBMECTHU CIIOpa3yMEHUs BHB (DMHAHCOBHTE OTYETH HA CAMHTE ChBMECTHH
CIIOpa3yMEHUs, B) pa3sCHEHHE OTHOCHO O0XBaTa Ha JOTOBOPHUTE, KOWTO ca B 0OXBaTa Ha
W3KIIFOUEHUETO 32 Tpyna (MHAHCOBU aKTHBH U MACUBU C HETHUPAINHU IO3UIIUU CIIPSIMO Ma3apeH U
kpeauteH puck (MC®PO 13); r) yrouHeHHe NMpH TPETUPAHETO HA €IHA CHENKAa, KOSTO OTroBaps
enHOoBpeMeHHO Ha kputepuute u Ha MC®PO 3 u ce oTHACS 32 HHBECTUIIMOHHU UMOTH CHITIACHO
MCC 40, ge crmensa ga UMa MOOTACTHO MPHIIOKEHUE HA NTBaTa CTAaHIAApTa HE3aBHUCHUMO CIUH OT
Ipyr (MCC 40).
JIOTBIHATETHO, 32 MOCOYCHUTE T0-JI0JIy HOBU CTAaHIAPTH, NMPOMEHEHHW CTAaHAAPTH U TPUETH
TBJIKYBaHUS, KOUTO ca U3/aJIEHHU, HO BCE OIIlE HE Ca B CHJIA 33 TOAUIITHY ITEPHOAN 3aII09BaIy Ha |
ssayapu 2013 ., pBKOBOJCTBOTO € MPEIEHUIIO, Y€ CICTHNTE HEe OMXa MM MOTEHITHAICH eeKT
3a MIPOMEHU B CUCTOBOJHATA IMOJUTHKA U KIACU(PUKAIMITA U CTOMHOCTHTE HA OTYCTHH OOCKTH
BBHB ()MHAHCOBUTE OTYETH HA JPYKECTBOTO, 3 UMEHHO:

e MCC 19 (peBuzupan-2011 r.-) Joxoau Ha HaeTH Jula (B CUJIa 3@ TOJUIIHU MEPUOIU OT
1.07.2014 r. — He e npuet ot EK). Ta3u npoMsiHa e cBbp3aHa ¢ pa3siCHEHHE OTHOCHO TPETHUPAHETO
Ha BHOCKH, HANPaBEHW OT CTPaHA Ha CIYKUTEIW WIU TPETH JIMIA B IUIAHOBE C JCUHUPAHU
JIOXOJIM, ChIIIacCHO (POPMAIHUTE YCJIOBHSI Ha CHOTBETHHS IUIaH. [IpoMsiHaTa ompenens, 4e Te3H
BHOCKH cIie/lBa Jla €€ TpPETHpAT KaTo HaMalleHHe Ha pa3XoJIuTe 3a CTaK WiIH c¢PeKT B
MTOCIIC/IBAIUTE OIICHKH HA HETHUSI TAaCUB(AKTHB) IO IJIaHAa B 3aBUCUMOCT OT TOBa JaJId BHOCKUTE
ca OOBBP3aHU ChC CTaXKa WK HE.;
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WnpnBuayamHusT GUHAHCOB OTYET HA JAPYKECTBOTO € M3rOTBEH Ha 0a3za MCTOpHYECKaTa IIeHa C
U3KJIIOYCHNE Ha UMOTUTE, MAIIMHNATE U 000PYABaHETO, MHBECTHIIMOHHUTE UMOTH M (PMHAHCOBHTE
MHCTPYMEHTH Ha pa3loJIOKEHUE U 33 IpoJak0a, KOMTO ca OLIEHEHH Ha 0a3a IpeolieHEeHa pecl.
CIIPaBeINBA CTOWHOCT.

Jpy>XecTBOTO BOAM CBOHMTE CYETOBOAHU perucTpu B Obnrapcku jieB (BGN), koiTo mpuema Kato
HEeroBa OTYETHA BaJlyTa 3a INpeAcTaBsHe. JlaHHUTE B MHIOMBUIYyanHUs (UHAHCOB OTYET U
IPUIOKEHUSITAa KbM HETO ca IIPEJCTaBEHH B XWISAU JIeBa, OCBEH aKo HELIO IPYyro U3pUYHO HE €
yKa3aHo.

[IpencraBsHeTo Ha (PUHAHCOB OTYET CHIVIACHO MEXAyHapOAHWUTE CTAHAAPTH 3a (UHAHCOBU
OTYETU U3UCKBA PHKOBOJCTBOTO Jja HANpaBU Hal-noOpU MPUOIN3UTEIHH OLCHKH, HAUUCICHUS U
pa3syMHO OOOCHOBAHM TPEITIONOKEHHS, KOUTO OKa3BaT ePeKT BbPXY OTUYCTEHHTE CTOHHOCTH Ha
AKTHUBUTE U NTACUBUTE, HA IPUXOANTE U PA3XOJUTE, U HA OTIOBECTSABAHETO Ha YCIIOBHU B3EMaHUS U
3aOb/DKEHUS] KbM JaraTa Ha OT4eTa. 1e3d NpHONM3UTENTHH OLEHKH, HAa4YUCICHUS U
HPEANOIOKCHNS ca OCHOBaHU Ha MH(opMaiusTa, KOATO € HaINYHa KbM JaTaTa Ha (pUHAHCOBUS
OTYeT, TMopaay KOeTo ObAemuTe (GaKTHUECKH pe3ysTaTd Ouxa MOrM Aa ObJaT pasiIuyHU OT TAX
(kaTto B ycIOBHS Ha (PMHAHCOBA KpH3a HECUTYPHOCTHTE ca MO-3HAYMTENHU). OOEKTHTE, KOUTO
OpeAroiaraT Mo-BUCOKa CTENEeH Ha CyOeKTHMBHA NpEleHKa MM CIOXHOCT Ha, WIH KbIETO
HPEANONIOKCHNATa M NPUOIN3UTEITHUTE CUYCTOBOJHH OLCHKH Ca CBHIIECTBEHH 32 (PUHAHCOBUS
OTYET, Ca OIIOBECTCHH .

2.2. Cpagnumennu oannu
JpykecTBOTO npecTaBs cpaBHUTENHA HHQOpMALKS B TO3H (PUHAHCOB OTYET 3a eAHA IMPEAXOAHA
roauHa. Korato e He00X0UMO, CpaBHUTEIHUTE AaHHU ce pexjaacuuiupar (M Ipeu3uuciisaBar),
3a Jla e IOCTUTHE ChIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPEJICTABSIHETO B TEKYILATa TOAMHA.
IIpes 2013 r. ca HampaBeHH PETPOCICKTHBHU MPEH3UUCICHHA M peKiIacupuKauuu B
cpaBHuTenHaTta MH(popMammsa 3a 2012 r. MO OTHOWIEHHWE Ha CIIEAHWUTE OOEKTU: pa3Xxomu 3a
IIEPCOHAJ; IBJITOCPOYHH 3aJbJDKEHUSI KbM II€PCOHANA NPU IEHCUOHUPAHE; IPYT'H KOMIIOHEHTH
Ha Bce0oOXBaTHU 10X0/] ([I0CIeBaI OLEHKH Ha IIEHCUOHHHU IUIaHOBE C IeUHUPAHU TOXOIHU) U
HATpynaHu mnevajaOu u 3aryom (pesepB ,HepasmpeaesieHa medanba’). OCHOBaHMETO 3a Te3u
npeu3vyncieHus u pakinacudukanun e pesusupanusT MCC19. PbKkoBOACTBOTO € THpereHnIo
CBIIECTBEHOCTTa HAa MPOMEHHTE M € IpUeNlo, Y€ He €  HEOOXOOMMO  H3TOTBIHETO H
IPEICTAaBIHETO HAa TPETU OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM HAuYaJIOTO HA INPEIXOIHUA
nepuox — 01.01.2012 r. JlombaHUTETHO, PBKOBOACTBOTO HE € mpueno npomsHata B MCCI,
JOKOJIKOTO HE € 3aIbJDKUTEITHO, 32 CMSHA HA HAMMEHOBAHUETO Ha OTYETA 32 BCEOOXBATHHS JOXO0/
— HOBOTO HAaMMECHOBAHHE € OTYET 3a Neyanbara WM 3arybara u Ipyrust BCEOOXBAaTEH TOXOJ .
IIpe3 2013 r. apyxecTBOTO € TIpHeno 3a npriokerrne u Hopuss MC®O13. CwIilacHO HETOBHUTE
HACOKHM 3a MPEMUHAaBaHE TO € MPEeACTaBHJIO M3UCKBaHATa OT CTaHIapTa MHpOpPMAaLUs caMo 3a
tekymara 2013 r. 6e3 1a e HanpaBWIIO JOMIBJIHEHUS B cpaBHUTeNHaTa HHGopMmanus 3a 2012 r.

2.3. @ynkyuonanua eanyma u nPUHAGAHE HA KYPCOBU PA3IUKU
OyHKIMOHATHA U OTYETHA BayTa Ha MpEACTaBSiHE HA (PMHAHCOBUS OTYET HA JIPYKECTBOTO €
oparapckusat aeB. Ot 1.07.1997 r. neBbT € ukcupaH B chOTBETCTBUE chC 3akoHa 3a BHB kbMm
repmaHckara Mapka B choTHomieHne BGN 1 : DEM 1, a ¢ BBBEKITAaHETO HA €BPOTO KAaTO
oduimanHa Baayta Ha EBporneiickus c¢bio3 - ¢ eBpoTo B choTHOIIeHHe BGN 1.95583 : EUR 1.
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Ilpyu mBpBOHAYaNHO MpPHU3HABAHE, CHEIKAa B YYXKJICCTPaHHA BallyTa C€ 3aluCBa BbB
(hyHKIIMOHAIHATA BajyTa, KaTo KbM CyMmMaTa B Yy)KIECTpaHHAa BajyTa Ce Ipuiara OOMEHHHST
KypC KbM MOMEHTAa Ha CIeiKara WIM omepanuara. llapuuHuTe cpencTsa, B3eMaHHATA U
3aJIbJDKEHUATA, KaTO MOHETapHU OTYETHU OOCKTH, JCHOMHHHMPAHHU B Uy)KIECTpaHHA BalyTa Ce
OTYUTAT BHB (DYHKI[MOHATHATA BATyTa KaToO Ce Mpuiiara OOMEHHUSAT Kypc, myonukyBan oT BHbB 3a
nmocyienHus paboTeH JieH Ha chOoTBeTHHUS Mecell. KbM 31 nexeMBpH Te ce OIeHsBaT B OBJITapCKU
JIeBa, KaTo Ce M3IO0JI3Ba 3aKITIOUYNTETHUAT oOMeHeH Kype Ha bHb.

Hemonerapaute oT4eTHM OOCKTHM B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHUE, ITHPBOHAYAITHO
JICHOMUHUPAHU B YyXJECTpaHHA BallyTa, CE OTYUTAT BHB (DYHKI[MOHAIHATA BaJyTa KaTo Ce
MpuiIara HUCTOPHUYECKUAT OOMEHEH KypCc KBbM JaraTa Ha OIepalusTa W TOCIeABaIlo HE ce
MIPEOIICHSBAT 110 3aKTIOYUTEIICH KypC.

Edekture oT KypcoBHTE pa3IuKH, CBBP3aHU C YPEKIAHETO HA CHICIKHU B UyKJCCTpaHHA BayTa,
WJIM OTYMTAHETO Ha THPTOBCKH CJCTKHU B Uy)KJIECTPaHHA BayTa IO KYpCOBE, KOUTO ca Pa3IniHH,
OT TE3H, 110 KOUTO IMEPBOHAYAITHO Ca OWJIM MPU3HATH, CE BKJIFOUBAT B OTYETA 32 BCCOOXBATHUS
Joxon (B mevyandara WM 3aryoara 3a ToJiHaTa) B MOMEHTA Ha Bb3HUKBAHETO MM, KaTo ce
TPETUPAT KaTo “ApyrH J0oX0au/(3aryom) oT melHocTTa” (B revandara win 3aryoara 3a roJanHaTa)
U ce TIPE/ICTABST HETHO.

2.4. IIpuxoou
[Ipuxonute B [IpyXecTBOTO ce MpHU3HABAT Ha 0a3a MPHUHIIMIIA 32 HAYUCIISIBaHE U JI0 CTEIIEHTA, JI0
KOSITO M 0 HAYMHA, 10 KOWTO CTOMAHCKUTE W3TOJU C€ MPUAOOHMBAT OT J[py>KECcTBOTO W pectl.
CTOTIAHCKUTE PUCKOBE CE€ HOCAT, KAKTO U JOKOJIKOTO NMPUXOJUTE MOTaT HaIEKIHO J1a CE U3MEPSIT.
Bunosete npuxonu Ha [pyxxectBoTo ca npeacraBeHu B [Ipumoskenus Ne 3, Ne 9 u Ne 11.
IIpu npogaxxOuTe Ha CTOKHM U MaTepHalii IPUXOANTE Ce MPU3HABAT, KOraTO BCHYKU
CBILECTBEHH PHCKOBE U MOI3H OT COOCTBEHOCTTA Ha CTOKUTE MPEMUHABAT Y KyITyBaya.
IIpu npenocTaBsHETO HA yCIYTH, IPUXOAUTE CE€ MPU3HABAT, OTYUTANKY €Tana Ha 3aBbPIICHOCT
Ha cllenKaTa KbM Kpas Ha OTYETHHS MEepHoJl, aKo TO3H €Tal MOXKe Ja Ob/e HalekITHO M3MEpEH,
KaKTO U
pa3xoauTe, U3BBPILEHU 110 CAEIKaTa U Pa3XOAUTE 3a MPUKIIOYBAHETO M.
[Ipuxonute ce omeHsBaT Ha 0a3a clpaBeAUBaTa II€HA Ha MPOJAJACHUTE MPOIYKIIHS, CTOKH H
YCIIyTH, HETHO OT KOCBEHM NaHbIM (aKIW3 M JAaHBK J00aBeHa CTOMHOCT) M MPEAOCTaBEHH
OTCTBIIKH U palaTH.
[TonoxxurenHUTE M OTPULIATETHU PA3IUKU OT POMSIHA HA BAJIyTHH KypCOBE, CBBP3aHH C
MapuYHU CPEICTBA, THPTOBCKM B3€MaHWS W 3aIbJDKCHHUS, JCHOMHHHPAHH B YYXXICCTPaHHA
BaJIyTa, CE BKIIIOYBAT B OTYETA 32 BCCOOXBATHMUS 10X0/ (B rmevanOaTa uim 3arybara 3a roguHata),
KOTaTO BB3HMKHAT, KaTO CE MPEACTaBAT HETHO KbM “‘Opyrd noxoaw/(3arybm) oT AeHHOCTTa,
HeTHO”. IlpmxomuTe OT TpeolieHKa Ha WHBECTUIIMOHHHM MMOTH JO CIIpaBeIjINBa CTOWHOCT ce
MIPEAICTABAT B OTYETA 32 BCCOOXBATHUS J0X0X (B rmedanbara Wi 3arybarta 3a romdHaTa) Ha pen
“npyru moxonu/(3aryom) oT neiiHOCTTa, HETHO . B chmaTa cTatus Ha OTYeTa C€ OTYMTAT U
peam3upaHnTe MPUXOAN OT MPETOCTABEHN WHBECTUIIMOHHN MMOTH Ha OmNepaTHUBEH JH3UHT. [Ipu
mpomaxOm Ha W3IUIAllaHe, NPUXOABT Ce IpU3HABa Ha Jarara Ha TmpomaxoOara 0e3
MHKOPIIOPUPAHUTE JINXBH.
OHUHAHCOBUTE MPHUXOM CE BKIIOUBAT B OTYETa 332 BCEOOXBATHHUS JAOXOJ, KOTaTO Bb3HUKHAT, U C€
CBCTOSAT OT: MPUXOAN OT JIMXBH II0 MPETOCTABEHN 3a€MHU U CPOYHH JIETIO3UTH, TPUXOTU OT JTUXBU
MO0 B3€MaHWs IO CHEIUAJHU JOTOBOPH, NPHUXOAU OT JHMXBH IO TPOCPOUYEHH B3EMaHMUS,
NPUXOAN/TICYANON OT CACJIKH ¢ MHBECTUIIMU B LICHHN KHM)KA Ha Pa3MoJIOKEeHUE U 3a MpoJaxoa, B
T.4. JUBHJEHTH, HETHa Te4yasda OT KypCOBH pa3iHKH IO 3a€MH B UyXKIECTpaHHA BalyTa,
MIPUXOJIU OT OTIEpAINH 10 YPeXXAaHe Ha ABJT, edanda OT OIEHKa 10 CIIPaBeJIBa CTOHHOCT Ha
aKUUM TPH TOETAlHO MPHUAOOMBAaHE Ha ABILEPHO IPYKECTBO. Te ce MpeACTaBsAT OTAEITHO OT
(mHaHCOBUTE pa3Xx0/u Ha JIUIEBATa CTPaHA HA OTYETa 332 BCEOOXBATHUS TOXOJ.
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2.5. Pazxoou

Pasxogure B JlpykecTBOTO ce MpH3HABaT B MOMEHTa Ha TSAXHOTO Bb3HMKBaHE M Ha 0asza
MPUHLMIIUTE HAa HAYMCISIBAHE W CHIIOCTABHUMOCT (IO CTENEHTa, M0 KOATO He O JOBEIO 0
MpU3HABAHEC HA AKTUB WM TIACHB, HEOTTOBAPSII HA OINpPEJACICHHUATA 332 AKTUBU M IACUBU B
OOmara (koHIIETITyanHa) paMka KbM U B camute MC®DO).

Pasxonute 3a ObAeIN MEPHOAN C€ OTIaraT 3a MpU3HaBaHe KaTo TEKYII pa3xoJ] 3a Meproja,

Mpe3 KOWTO IOTOBOPHTE 32 KOMTO C€ OTHACAT, CE M3IThJIHABAT.

3aryOure, BR3HUKHAIH B PE3YJITAT Ha MPEOLCHKAa HA MHBECTUIIMOHHU UMOTH JI0 CIIPaBEIIUBa
CTOMHOCT Ce TPENICTABAT B OTYETA 32 BCEOOXBATHHS OXO/T (B TIedandara uiu 3aryoara

3a roAMHATAa) Ha pex ,, APYTH J0X0Aw/(3aryom) OT AeHHOCTTa .

OHUHAHCOBUTE Pa3XOAM CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHUS JOXOJ, KOraTO Bb3HUKHAT, KaTO
Cce M0COYBaT OTIEIHO OT (PMHAHCOBUTE MIPUXOAH U CE CHCTOAT OT: Pa3XOIH 3a JIUXBH

TI0 MTOJTyYeHH 3aeMH, OAHKOBH TaKCH 110 3a€MH U TapaHINH, HETHA 3ary0a OT KypCOBHU PA3JIMKH IO
3a€MH B Uy)KI€CTPaHHA BATyTa, pa3Xxon/3ary0u OT CIIEIKU C MHBECTHIINY B IICHHH KHIXA Ha
pasnojoKeHue U 3a mpoaax0a, pa3xoAu OT ONepalHy M0 ypekJaHe Ha ABIT, 3aryda OT OLCHKa
IO CITpaBeIMBa CTOMHOCT Ha aKIUH MPH IMOETAIMHO MPUI00UBaHE HA IBIIEPHO APYKECTBO.

2.6. UHmomu, mawmunu u o6opyoeane
WNmotute, MammHUTE U 000pYABaHETO (ABATOTPAHN MATEpUATTHA aKTUBHU) Ca MPEJACTABEHU BHB
(hMHAHCOBHS OTYET 10 MPEOIICHEHA CTOWHOCT, HAMaJIeHa ¢ HAaTpyIaHaTa aMOPTH3AIIUs 1 3aryOHuTe
oT 00€e3IICHKA.
Tlvpsonauanno npudobusane
IIpu meppBOHAYATHO MPHUIOOMBAHE UIMOTHTE, MAIIHHUTE W 00OPYIBAHETO CE OIEHSBAT IT0 IIeHA
Ha PUA0OMBaHEe, KOSTO BKIIIOYBA MOKYITHATA [[eHa, MUTHUYECKUTE TaKCH M BCHYKU APYTH MPEKU
pasxoau, HEOOXOMUMH 3a MPUBSKIAHE HAa aKTUBAa B PaOOTHO ChCTOsHUE. [IpekuTe pazxoau
OCHOBHO ca!
pa3xou 3a MOATrOTOBKA Ha 00€KTa, pa3xoar 3a MbPBOHAYAIHA JOCTaBKa M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3Xxo¥ 32 XOHOPApH Ha JIUIa, CBhP3aHU C IPOCKTA, HEBH3CTAHOBICMH JTAHBIU H JP.
[Tpu npunoOuBane Ha UMOTH, MAIIIMHU ¥ 00OPYABAaHE MPH YCIOBUATA HA pa3CPOUYCHO TUTAIIAHE,
MOKYITHATA [IeHA € €KBHBAJICHTHA Ha CETallHaTa CTOHHOCT HA 33aBJDKEHHETO, JUCKOHTHPAHO Ha
0a3a Ha TMXBEHOTO PABHUIIIC IO MPHUBICYCHUTE OT JIpyKECTBOTO KPEAUTHHU PECYPCH.
BanancoBuTe CTORHOCTH Ha BCHYKU UMOTH, MAIlIMHUA U 000PY/IBAaHUS Ha JAPYKECTBOTO, pabOTEIIo
B YCIIOBHS Ha HWKOHOMHKAa TIpH CBPBXUHQUIAIMS, OICHEHW IbPBOHAYAIHO IO IICHA HAa
npua0OMBaHe HAMAJICHA ¢ HATPYTIaHa aMOPTH3AIIUs, C€ IPEU3UHCIISIBAT 32 OTpa3siBaHe Ha eheKTH
OT CBpBXHMH(IANMS Ype3 W3IMOJI3BaHE Ha OOIIUS I[CHOBM WMHJCKC - OT JaTaTa Ha CJejiKara
/mpunoOuBaneTo/ 10 Kpasi Ha TEKYIIHs OTYETEH MEPHOJ] HIIH OT JIaTaTa Ha Mocje[HaTa IMPEeoleHKa
Ha aKTHBHTE.
JpyxecTBoTO € onpenenuio croifHocTeH mpar ot 500 nB., Mo KOUTO NPUAOOUTHTE aKTUBU
HE3aBUCUMO, Y€ MPUTEKABAT XapAaKTEPUCTUKATA HA IBJITOTPACH aKTHB, CE U3IMCBAT KaTO TEKYIIl
pasxon
B MOMEHTA Ha PUJI00UBAHETO M.
Tocneosawo oyensnsane
N3bpanusar ot HpykecTBOTO MOAXOJ 3a MOCeABalia 0alaHcoBa OleHKa HA UMOTUTE, MAIIMHUTE
u obopyaBaHeTO ¢ Mojena Ha mpeorieHeHaTa croitHocT Mo MCC 16 — mpeorieHeHa CTOHHOCT,
HaMaJICHa C ITOCIIEBAI0 HAYNCICHUTE aMOPTHU3AINH U HATPYIIAaHUTE 3aryOn OoT 00e3IeHKa.
[Ipeorienka Ha UMOTHTE, MAIIMHUTE ¥ O0OPY/IBAHETO € MPHUETO JIa C€ U3BBPIIBA OT JUIICH3UPAHU
OIIEHWUTENH OOWYaifHO KOTaTo TSIXHATa CIpPaBEUIMBa CTOMHOCT CE MPOMEHS CHIIECTBEHO HA II0-
KpaTKW MHTEPBAJIA OT BPeMe, IIPEOIICHKAaTa MOXKE J1a CE U3BBPIIIBA [TO-YECTO.
Tlocredsawu paszxoou
Pa3xonure 3a peMOHTHM W TONPBHKKA C€ MPHU3HABAT 3a TEKYIIM B MEPHOAA, Mpe3 KOHTO ca
HamnpaBeHU. M3BBpIIEHN TOCIENBaIlN Pa3xoAH, CBbP3aHM C WMOTH, MAIlMHH W 00OpyIBaHe,
KOUTO HMMaT XapakTep Ha IOJMSHAa Ha ONpEACICHU BH3JIOBA YaCTH M arperatv, WIH Ha
MIPEYCTPOMCTBO M PEKOHCTPYKIHSA, C€ KaTUTAIN3UpaT KbM OallaHCOBaTa CTOWHOCT Ha ChOTBETHHUS
aKTHB W C€ Tpepasriekia OCTaThYHHUSA My IIOJIE3eH XMUBOT KbM Jarara Ha KarlHuTalu3allvsl.
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ChlLEBpEMEHHO, HEaMOPTHU3MpaHAaTa YacT HA 3aMEHCHUTE KOMIIOHEHTH C€ MW3IUCBa OT
OaylaHCcOBaTa CTOMHOCT HA aKTHBHTE M CE MpH3HABa B TEKYIIWTE pa3xXoIu 3a IEpUoja Ha
MPEyCTPOUCTBOTO.

Memoou na amopmuszayus

JpyXecTBOTO U3MMOJI3Ba JIMHEEH METO/ Ha aMOPTH3AIUs HA IMOTHUTE, MAIIMHUTE U
o0opyBaHeTO. AMOPTHU3UPAHETO HA aKTHUBUTE 3aIl04Ba, KOTATO TE Ca HAa PA3IOJIOKEHUE 3a
ynotpeba. 3eMara He ce amopTu3npa. [1oJe3HuIT KUBOT 10 TPYITH aKTUBH € ChOoOpa3eH ¢
(hU3MYECKOTO M3HOCBaHE,crienudrKaTa Ha 000PyABAaHETO, OBACIIMTE HAMEPEHHS 3a yIoTpeba U ¢
MPEJINOIaraéMOTO MOPAITHO OCTapsBaHe.

CpoKbT Ha TOJJHOCT IO TPYITH aKTUBH € KaKTO CIIC/IBa:

e crpagu— 50r.

e IIBTHU CHOPBXKEHUS — 25 T.

e MamuHH U obopyaBaHe — 10T.
e cpopexkenus — 10T.

e  KOMIIOTpH — ST.

e  TpaHCHOPTHH cpenctBa — 6-10T.
e  CTOmMaHCKW WHBeHTap — 6-10T.

Omnpe/ieieHUTe CPOKOBE HA TMIOJIE3CH JKUBOT Ha JBITOTPAHHUTE MaTepUalHM aKTUBU CC
MIPETJIeXAAT OT PBHKOBOJICTBOTO Ha JPYKECTBOTO B Kpas Ha BCEKH OTYETEH IMEPHOJ U TpHU
YCTaHOBSIBAHE Ha 3HAYHUTEIHHM OTKIOHEHHS CHPSAMO ObJelnTe OYaKBaHUS 3a CpOKa Ha
W3IIOJI3BAHETO HAa AaKTUBUTE, CHIIUAT CE KOPUTUPA IEPCIICKTUBHO.

Obe3yenxa na akmueu

banancoBuTe CTOWHOCTH HAa MMOTHUTE, MAIIWHUTE W OOOpPYIBAaHETO TOJUIEXKAT Ha Mperye] 3a
00e31eHKa, KOrato ca Hajule ChbOWTHA WM IMPOMEHH B OOCTOSTENCTBAaTa, KOUTO MOKAa3BaT, ue
OaylaHcOBaTa CTOMHOCT OM MOTJIa 1a CE€ OTJIMYaBa TPAaWHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO
ca HaJIMIE TAKUBA MHIMKATOPH, Y€ MPUOIU3UTEITHO ONpeeNieHaTa Bhb3CTAaHOBIMA CTOMHOCT € T10-
HUCKa OT TSAXHAaTa O0aaHCOBa CTOMHOCT, TO MOCIIEAHATA CE U3IMCBA JI0 Bh3CTAHOBUMATa CTOMHOCT
Ha aKTHBUTE.

Br3cranoBuMaTa CTOWHOCT HA UIMOTHTE, MAIIMHUTE U 00OPYIBAHETO € IMO-BHCOKATa OT JIBETE:
ClIpaBe[UIMBa CTOWHOCT 0e3 pasxomu 3a mpomakba WM CTOHHOCT Tipm yroTpeba. 3a
OTIPEJICIISTHETO Ha

CTOWHOCTTA MY yIoTpeba Ha aKTHUBHUTE OBCIINTE MAPHYHU IIOTOLN Ce TUCKOHTHPAT 1O TAXHATa
HACTOAIIAa CTOWHOCT KaTO C€ Mpujara AWCKOHTOBa HOpPMa MpEeaW JaHblH, KOATO OTpa3siBa
TEKYIIUTE Ta3apHU YCIOBHS W OIICHKH Ha BpEMeBaTa CTOWHOCT Ha IMapUTe U PUCKOBETE,
cneun(UYHU 3a CHOTBETHHS aKTWUB. 3aryOure OT o00e3leHKa ce OTYUTaT B OT4eTa 3a
BCce0oOXBaTHHS OXO/I (B meyaidaTa win 3arybara 3a TOAMHATA), OCBEH aKO 3a JaIeHUs] aKTUB HE €
(dopmupaH TpeolieHbYCH pe3epB. ToraBa o0e3ICHKAaTa Ce TPETHpa KaTo HaMaJleHHEe Ha TO3W
pe3epB (Tpe3 ApyruTe KOMIIOHEHTHM Ha BCEOOXBAaTHHUSI JIOXOJ), OCBEH aKO TS HE HAAXBBPIA
HETOBHUS pa3Mep, W HAJBHIIEHHETO BeUe CE BKIIFOYBA KAaTO Pa3XoJ B OT4YETa 3a BCEOOXBATHHSA
nmoxoj (B rmeyanbara Wiy 3aryoara 3a roJnHAaTa).

Tlevanbu u 3a2ybu om npoodasicoa

Wmotute, MamuHuTe W OOOPYIBAaHETO C€ OTHHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHUE,
KOTaTo ce U3BaJAT TPaifHO OT yrmorpeda u He ce 0YakBa OT TAX OBJEIIN CTOMAHCKH M3TOIH UITH Ce
npoaanat. [levyanOute wim 3aryourte OT mMpojaxOu Ha OTACITHU aKTUBU OT Tpymara Ha “‘UMOTH,
MalllMHA U 00OpyABaHe” C€ OINpENeNsT Ype3 CPAaBHSIBAHETO HAa MPHUXOJUTE OT IMpojaxdara u
OaymaHcoBaTa CTOMHOCT Ha akTHBa KbM JaTara Ha mpojaxoOarta. Te ce mocouBaT HETHO, KbM
“apyru goxoau/(3ary0u) oT AEHHOCTTa, HETHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCCOOXBATHUS
noxof (B mevanOaTa WM 3aryoara 3a roanHara). YacTra OT KOMIOHEHTa “TIPeOleHbYEH pe3epB”,
OTHAcSIIIa Ce 32 MPOAAJICHHS aKTUB, Ce TPEXBHPIIS JUPEKTHO KbM KOMITOHEHTA ‘‘HepasmpezesieHa
meganda” B oTUeTa 3a MPOMEHUTE B COOCTBCHHUS KAITUTAT.
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2.7. Buonozuunu axmueu
BuonornyHuTe aKTUBH HE CE€ OTYUTAT.

2.8. Hemamepuanuu akmueu
llpyeu nemamepuaniu akmusu
HematepuaiHuTe akTHBH ca IIPECTABCHH BbB (DMHAHCOBUS OTYET I10 LIeHA Ha MIPUI00MBaHe,
HaMaJICHa C HaTpynaHaTa aMOPTH3AIlHs U 3aryOuTe OT 00€31eHKa, C H3KITFOUCHUE ITPU
(DYHKIMOHUPAHE B CBPbXUH(]IAIMOHHA HKOHOMHKA, KOraTO HEMaTePHaIHUTE aKTUBH ca
MIPEU3YNCIICHH 32 CBPBXUHGIAIMS OT JaTaTa Ha MPUIOOMBAHETO UM C IPOMEHHTE B OO
IIECHOBH WHJICKC JI0 Kpas Ha TEKYIIUs OTYETCH nepuoja. HemarepuamrHuTe akTHBH OCHOBHO
BKITIOYBAT MPaBa BbPXY MHTEICKTyaTHa COOCTBEHOCT U MPOTPaMHU TPOTYKTH.
B JlpyxecTBOTO ce mpmiara JIMHECH METO Ha aMOPTH3AIHI Ha HEMAaTepUATHUTE aKTHBH TIPH
onpeJesieH Moje3eH XUBOT 5 - 10 roauHu.
BanancoBara CTOHHOCT Ha HEMATEPUATHUTE aKTHBHY IOJIJICKHU Ha Mperye] 3a 00e3I[eHKa, KOTaTo
ca HajguIe CHOWTHSA, WIM MPOMEHH B OOCTOSATEICTBAaTa, KOWTO IIOCOYBAT, Y€ OayaHcoBara
CTOMHOCT OM MoOrJa Ja HaJBHUIIaBa BB3CTAaHOBHMMAaTa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce
BKIIFOUBA KAaTO Pa3XOl 32 aMOPTH3AllMH B OTYETa 3a BCEOOXBAaTHUS J0x0j (B medanbara wid
3ary0ara 3a TOJAMHATA).
HemarepnaaHuTe akTUBH C€ OTIIHUCBAT OT OTYETA 33 (PUHAHCOBOTO CHCTOSIHUE, KOTATO CE U3BAIAT
TpaifHO OT ymoTpebda W HE Ce OYaKBaT OT TAX OBJEIIM CTOMAHCKH HM3TOIU WIH C€ IMpojaar.
[Meyanbure wim 3aryourte OT MPOJaXOM HA OTACTHHM aKTUBU OT rpylara Ha “HeMaTepUaHUTE
aKTHBH C€ OIpEHesAT 4Ype3 CpPaBHABAHETO Ha TPUXOIWUTE OT Mpomaxxbara W OamaHcoBara
CTOWHOCT Ha aKTHUBa KBM JaTaTa Ha mOpoaaxkbOara. Te ce MmocoyBaT HETHO, KbM ‘‘IpyrH
noxonu/(3aryou) ot IeWHOCTTa, HETHO Ha JUIIeBaTa CTpaHa HAa OTYETA 32 BCEOOXBATHUS JOXOJ
(B medanmbaTa wiy 3ary0ara 3a TouHaTa).

2.9. Hneecmuyuonnu umomu
VHBECTUIIMOHHN WMOTH Ca Te3W MMOTH, KOUTO ABITOCPOYHO C€ IBbpXKaT 3a JOXOAM OT HAaeMH
W/WnM 3apaZyl BBTPEIIHOTO YBETMYEHHE Ha TsIXHATa CTOMHOCT. Te ca mpeacTaBeHH B OTYETa 3a
(hMHAHCOBOTO CBCTOSIHWE MO TAXHATa CIpaBeaiuBa cToWHOCT. [lewanOure mnm 3aryOute oOT
MPOMEHUTE B CIIPaBeIIMBATa CTOMHOCT HA WHBECTHIIMOHHHUTE UMOTH CE OTYMTAT B OTYETa 3a
BceoOxBaTHHMS Jgoxox (B Imedajgbara wWiM 3arybara 3a TrogudHaTa) KbM CTaTHS “‘Ipyrd
nmoxoau/(3ary0om) oT IEMHOCTTa, HETHO® 3a TIEPHO/Ia, MPe3 KOWTO ca Bh3HUKHAIIH.
WHBECTUIIMOHHUTE MMOTH C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo Ce
U3BAIAT TPAHO OT yrmorpeba W HE Ce OYaKBaT OT TAX OBJEIIM CTONAHCKH W3rOJU MU Cce
npomanar. I[ledanbure wiam 3aryOmTe OT TPOAAXOM Ha OTAETHH aKTUBH OT Tpymara Ha
“UHBECTHIIMOHHUTE UMOTH C€ OMpPEICNAT Ype3 CPaBHIBAHETO HA MPUXOAMTE OT MpoAakdara u
OaylaHCOBaTa CTOWMHOCT Ha aKTHMBa KbM JlaTara Ha mponaxbara. Te ce mocouBaT HETHO, KBbM
cTaTHATa “Opyru qoxoau/(3aryOu) oT JeHHOCTTa, HETHO” B OTYETa 33 BCEOOXBaTHHS I0XO0H (B
nievyanbara i 3aryoara 3a TOJAMHATA).
Tpancdepu OT ¥ KbM rpynaTa “WHBECTUIIMOHHUTE UMOTH CE€ MPaBH, KOTaTO UMa MPOMSIHA BHB
(yHKIIMOHATHOTO MpeHa3HaAYCHUE U yrioTpedara Ha JajieH UMOT. B ciryuail Ha mpexBBpIIsHE OT
“MHBECTHUIIMOHHU MMOTH  KBbM ‘“MMOTH 3a H3IION3BaHE B COOCTBEHATa JIEHHOCT AaKTHBBT Ce
3aBeXJa B HOBaTa CH TIpyma 10 HaMepeHa HWCTOpPHYECKa IICHA, KOATO IPEJICTaBIsIBA
CIpaBeIMBaTa My CTOHMHOCT KbM JlaTaTa Ha mpexBbpiisiHeTo. OOpaTHO, KOraro oT “UMOTH 3a
W3II0JI3BaHe B COOCTBEHATA IEHWHOCT HWMa IMPEXBHPIISIHE KbM “‘UHBECTUITMOHHH UMOTH , aKTHBBT
ce OIICHsBA IO CIPAaBEUIMBAaTa My CTOMHOCT KbM JlaTaTa Ha MPEXBBLPIISHETO, KAaTO pasjiukaTa 10
OaylaHCcOBaTa My CTOMHOCT Ce€ MpeACTaBs KaTo KOMIIOHEHT Ha OTYeTa 3a BCEOOXBATHHS J0XO (B
JIPYr'H KOMIIOHEHTH Ha BCEOOXBAaTHHUS IIOXOM) M CE€ IMPEICTaBA KbM ‘MPEOLCHBYCH PE3EPB —
WMOTH, MAIlIMHU ¥ 000pyABaHe B OTYETA 332 IPOMEHHUTE B COOCTBEHHUS KAIMTaIl.

14



BMK XOJIIUHI AL
T'OAWIIEH HEKOHCOJIMIUPAH ®MHAHCOB OTYET 3A ITEPUOJIA, ITPUKJTIOYBAIL] HA 31
nexkemBpr 2013 ronuHa

2.10. Akmueu, ovpacanu 3a npooascoa
AxtHBH (M TpyIH 32 0OCBOOOXK/IaBaHe) ce KIacu(UIIUpPaT KaTo AbPKAHU 3a TPOIax0a, aKko
HaMEpPEHHUATa ¥ OYaKBAaHMATA Ca TSIXHATAa OallaHCOBa CTOWHOCT Iie OBb/ie Bh3CTAHOBEHA OCHOBHO
ype3 clenkKa 3a Mpoaax0da, OTKOJIKOTO 4Ype3 MpoAb/DKapailia yrnoTpeda B JeHHOCTTAa Ha
HdpyxecTBOTO.
AKTUBH (M TpyIH 32 0OCBOOOX/1aBaHe), Kacu(pUIMpaHu B Ta3| TpyIia, ca HATMYHU 32 He3a0aBHA
npoAak0a B TAXHOTO HACTOSIIO ChCTOSHUE. LlenTa Ha PHKOBOACTBOTO € pean3upaHe Ha CIenKa
3a mpomax0ba, KOATO na ObJe M3MBIHCHA B paMKUTE TMOHE HAa €JHA TOAWHA OT JaraTa Ha
KJIacu(HUIMpaHe Ha aKTHUBA B Ta3W TPyTa U TakaBa Mpojax0a e BICOKO BEpOsITHA.
AxTHBH (M TpyIIH 3a 0CBOOOXKIaBaHe), KiacH(MUIIMPAHN KAaTO AbP)KaHU 3a Ipoaax0a HaMma.
3a akTUBHTE OT TPYIUTE ,,AMOTH, MAIlIMHU ¥ 000pyABaHe” U ,,HEMaTepHUAaTHH aKTUBU , KOTATO
ce Kimacuuumpar B Tpymara ,HETEKyIId aKTUBU JIbpXKaHM 3a MpoAaxkOa”, ce cmupa
aMOPTHU3AIMATa UM JIOKaTO OCTaHAT B Ta3W Ipyma.

2.11. Mamepuannuu 3anacu
MarepuaaHUTE 3aracy ca OIlCHEHH BbB (PMHAHCOBUS OTYET IO MO-HUCKATA OT:
1eHa Ha npupobmuBaHe (ceOecTONHOCT), BKIIOYUTEHO IPEH3YHCIICHA MPU CBPBXUHGIANMS 32
MPOMEHUTE B OOIIUS IICHOBM WHJIEKC OT JaTaTa Ha JO JaTara Ha OT4YeTa 3a (DMHAHCOBOTO
CBhCTOSHUEC , U HETHATA UM PEaTu3upyeMa CTOHHOCT.
Pa3xonute, KOUTO ce M3BBPIIBAT, 32 J]a JOBEIAT NaJACH MPOAYKT B HETOBOTO HACTOAIIO
CBhCTOSIHUE W MECTOHAXOXJICHHE, CE BKIIOYBAT B IICHATa Ha MpumoOuBaHe (ceOECTOMHOCTTA),
KaKTO CIIC/IBa:
- CYpOBUHH, MaTepHaIH B TOTOB BHUJI M CTOKH — BCHYKH JOCTABHU Pa3X0Jlv, KOUTO BKIIIOYBAT
MOKYITHATa IIeHa, BHOCHH MHWTa M TaKCH, TPAHCIIOPTHH Pa3XOJ, HEBH3CTAHOBSIEMH NAHBIH U
JIPYTH Pa3XOJH, KOWTO JONMPHHACAT 32 NPUBEKIAHE HA MAaTCPHAIUTE W CTOKUTE B TOTOB 3a
TSIXHOTO U3MOJ3BaHe (peanu3aiiusi) BUI;
- Ilpu ymotpebara (mpomakbaTa) Ha MaTepHWald M CTOKHA CE M3MOJ3Ba METOABT Ha CPEIHO-
mpeTeryieHaTa 1eHa (ce0ecTOMHOCT)
- Hernara peanm3upyema CTOWHOCT IpeICTaBisiBA MPUOIU3UTEIIHO OMpE/e/ieHaTa MPOJaKHA
[eHa Ha JaJIcH aKTHB B HOPMaJHHUS XOJ[ Ha CTOMAHCKa JEWHOCT, HaMalleHa C MPUOIU3UTEITHO
OTIPEICIICHUTE Pa3XOJU IO JOBLPIIBAHETO B THPIOBCKM BUJ HA TO3U aKTHB U MPHOIH3UTEIHO
OTIpe/ICNICHUTE Pa3Xo[u 3a peanu3anus. TS ce onpeaens Ha 0a3a aHATU3 OT CIEIUAIMCTH B
IPY’KECTBOTO, KaTO C€ M3MOJI3Ba WH(GOPMAIUS 3a LIEHU OT MOCIEIHH TOCTaBKH H/MIN O(QepTHH
[IEHN Ha MaTepUAITHU 3aMacy OT CHIIHS BU]I.

2.14. Tvpzoecku u opyzu 63emManus

BbB (uHaHCOBHSA OTYET THPrOBCKUTE B3€MaHHUS C€ NPEACTaBAT M OTYUTAT IO CIIpaBelUIMBa
CTOMHOCT Ha 0a3a CTOMHOCTTa HA OPUTHHAIHO M3AajcHaTa GakTypa (cedecTOWHOCT), HaMaleHa C
pa3smepa Ha oOeslieHKaTa 3a HechOMpaeMu CyMH. B ciaydanTe Ha pa3cpoveHH IUIAlaHHUS Hal
o0uyaiiHus KpeAUTEeH CPOK, IIPU KOUTO HE € MPEIBUACHO JOMBJIHUTEIHO IUIAIAaHe HA JIMXBA WIN
JMXBaTa 3HAYMTEIHO CE pa3jindyaBa OT OOMYalHUS Ia3apeH JIMXBEH IPOLIEHT, B3€MAaHUATA ce
OLICHABAT IBPBOHAYAIHO II0 TAXHATa CHpPaBEJIMBA CTOMHOCT, a TOCIEABAIlO0 — IO
aMOpTH3UpyeMa CTOMHOCT, cleA TNpHUCNaJaHe Ha WHKOPIOpHpaHaTa B TAXHATa HOMHHAIHA
CTOMHOCT JIMXBa, ONpeJeieHa 10 METo1a

Ha eextuBHata nuxsa ([Ipunoxenue Ne 18).

[Ipubnm3uTenHarta oleHKa 3a 3aryou OT CbMHHUTEIHU U HeChOMpaeMu B3eMaHuUsl ce PaBH, KOraTo
3a chOMpaeMOoCTTa Ha IsIaTa CyMa WM 4acT OT Hesl ChIIECTBYBA BHCOKA HECUTYPHOCT.
HecbOupaemure B3emaHusi c€ HU3IMCBAT, KOraTo IPaBHUTE OCHOBAHUS 3a TOBAa HACTBILIT.
W3nuceaneto

CTaBa 3a CMeTKa Ha ()OPMUpPAHMS KOPEKTHB M/WIIM KAaTO pa3xoJ B OTYET 32 BCEOOXBATHUS JTOXO[
(B meyayibaTa M 3arybaTa 3a roJuHara).
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2.15. Jluxeonocuu 3aemu u opyzu npedoCmasen (YUHAHCO8U pecypcu

Bewnuky 3aeMu 1 ipyru ipeiocTaBeHl (PUHAHCOBH PECYPCH CE MPECTABAT MbPBOHAYAITHO 110
ceOeCTOMHOCT (HOMMHANHA CyMa), KOSATO C€ TMpHeMa 3a CIpaBeiuBa CTOHHOCT Ha
MPEIOCTABEHOTO IO CJIeNIKaTa, HETHO OT MPEKUTE pPa3XOad, CBBP3aHU C TE3U 3aCMHU H
npeaocTaBeHu pecypeu. Crel MbpBOHAYAIHOTO MM NPU3HABAHE, IMXBOHOCHUTE 3a€MHU M JIPYTU
MPEIOCTABEHU PECYPCH, TOCIICBAIIO C€ OICHSIBAT M MPEJACTaBAT BHB (DMHAHCOBHS OTYET IO
aMopTH3UpyeMa CTOMHOCT, ONpejelicHa upe3 IMpUaraHe Ha MeTona Ha e(eKTUBHATa JIMXBa.
AMopTH3HpyeMaTa CTOWHOCT € HM3YHUCICHAa KaTo ca B3E€TH MPEIBUJ BCHYKH BUJIOBE TaKCH,
KOMHCHOHHH U JIPYTU CYMH, acOIIMMPaHU C Te3W 3aeMH. [leyanOute W 3aryOuTe ce NMpU3HABAT B
oTyeTa 3a BCceoOXBaTHHS J0XOJ (B mevanbara wiu 3arybara 3a roauHaTa) KaTto (DMHAHCOBH
NpUXOAX (JMXBU) WINM Pa3sxoJd Tpe3 MEepHoJia Ha aMOPTH3AlWs WM KOTraTo B3EMaHUATA Ce
MIOTACAT, OTIHUIIAT WK PEyIHpaT.

JIMXBOHOCHUTE 3a€MU W JPYTH TMPEAOCTABCHH (PUHAHCOBH PECYpCH C€ KIACHU(UIMPAT KAaTo
TEKYIIH, OCBEH 3a 4acTTa OT TsX, 32 KOSITO UMa 0Ee3yCIOBHO MPABO JIa yPEAH 3abDKEHUETO CU B
cpok Hax 12 mecemna ot kpast Ha otdeTHus nepuon (IIpumoxxenne Ne9).

2.16. Ilapuunu cpeocmea u napuyHu eKeusaIeHmu

[TapuyHuTe cpeacTBa BKIIOYBAT KACOBUTE HATMYHOCTU M HAJIMYHOCTUTE O Pa3ILIALIATEIIHUTE
CMETKH, a IApUYHUTE EKBUBAJIEHTH - KPATKOCPOUHUTE JIEIIO3UTH B OaHKHU, CPEJICTBATA 38 KOUTO
ca cBOOOJIHO pa3moiaraeMu OT JIPYKECTBOTO CHIVIACHO YCIOBHATA HA IOTOBOPEHOCTHUTE C
OaHKHTE 10 BpeMe Ha JCTO3UTa, HE3aBUCHMO OT OPUTHHAIHUS CPOK /MaTypuTeT/ Ha ChbOTBETHHS
nemno3ut. (IIpunoxenne Ne20).

3a enuTe Ha N3TOTBSHETO HAa OTYETa 3a MapUYHUTE MOTOLH:

- IAPUYHUTE MOCTHIUICHUS OT KIIMEHTU ¥ MAPUYHUTE TUIAIIAHUSI KbM TOCTaBUMIH Ca
npeactaBeHu OpyTHO, ¢ BkmodeH JJJAC (20%);

- JTMXBWTE I10 MOJYYSHN MHBECTUIIMOHHH KPEIUTH CE BKIIOYBAT KAaTO IUIAINAHMSA 32 (ruHAHCOBA
JIEHHOCT, a JIMXBUTE, CBBbP3aHU C KPEIAWTH, OOCTYKBallk TEKyllaTa NEHHOCT (3a OOOPOTHH
CpeJcTBa), ce

BKJIIOYBAaT B OIlEpaTHBHA JIEHHOCT;

- KpaTKOCPOUYHO OJIOKMpaHUTE MApPUYHHU CPelCTBa (10 3 Mecela) ca TPETUPAaHU KaTo MapuIHu
CpecTBa M eKBUBaNeHTH. TpaiiHo OloKMpaHUTe MapuyHu cpeAcTBa (Hax 3 Mecela) He ce
BKJIIOYBAT B ChCTaBa HA IIAPUUYHUTE CPEJICTBA B OTUETA 3a APUYHUTE [IOTOLH, A CE€ IIOCOYBAT KaTo
“IpyTH MOCTHIUICHHS (TUTAIaHuUs), HETHO '}

- TIOJTyYSHHTE JIUXBH OT KPaTKOCPOUYHHU JETIO3UTH B OaHKH C€ BKIIIOYBAT B ChCTAaBA HA MAPHYHHUTE
HOTOLM OT MHBECTULMOHHA JEHHOCT;

- iareHuat JJJIC 1no noKynKu Ha ABJITOTPAaiHU aKTHBU OT 4y>KIECTPAHHH JOCTABUMIIU CE
1ocoYBa Ha peJ “IIaTeHW AaHbLM , a MPH JOCTaBKa HA ABIATOTPAiHU aKTHBH OT CTpaHaTa ce
NOCOYBa Ha pej “IUTallaHus KbM JOCTABYMLIM KBbM MAPUYHUTE MOTOLH OT ONEpaTHBHA JEHHOCT,
JIOKOJIKOTO TOHl yyacTBa M C€ Bb3CTaHOBSIBA 3a€HO U B OIEPATUBHUTE IIOTOLM HA JIPY>KECTBOTO
3a CbOTBETHUS MEPUO] (MEceL).

2.17. Twvpzoecku u Opy2u 3a0vaiceHus

Thproeckure M OPYruTe TEKYLIM 3aJb/DKEHUs BbB (DMHAHCOBHSA OTYET C€ IPEICTaBAT II0
CTOMHOCTTa Ha OpHUTHHAJIHUTE QakTypu (LleHa Ha mnpunoOuBaHe), KOATO ce IpueMa 3a
CIpaBeAyMBaTa CTOMHOCT Ha cHelKaTa M Iie ObAe M3IUIaTeHa B ObJele Cpelly MOIyuYeHHTE
CTOKU M yciyru. B ciyuaute Ha pascpodeHM IUIallaHus Hajl OOMYalHUSA KpeAUTEH CPOK, IpU
KOUTO HE € NPEABUACHO IONBIHUTENHO IJAalllaHE Ha JIMXBa WM JIMXBAaTa 3HAYUTENIHO CE
pasnuyaBa OT oOWYaliHUs Ma3apeH JUXBEH MPOLEHT, 3aIbJUKCHUATA CE OLEHIBAT MTbPBOHAYAIHO
[0 TAXHATa CIpaBelJiMBa CTOHHOCT, a IOCJIEIBALl0 — II0 aMOPTU3UpyeMa CTOMHOCT, cien
IpUCIajaHe Ha WHKOPIOpUpaHaTa B TAXHATA HOMHHAJIHA CTOMHOCT JIMXBA, OINpelesieHa II0
MeToza Ha epextrBHaTa JuxBa ([Ipunoxenue No27).
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2.18. Jluxeonocnu 3aemu u opyzu npusjiedeHu unancosu pecypcu

BbB (prHAHCOBHS OTYET BCUYKHU 3a€MH M JIPYTH MIPUBIICUCHH (PHUHAHCOBH PECYPCH CE€ MPEACTABAT
IbPBOHAYATHO MO0 CE0SCTOMHOCT (HOMHHATHA CyMa), KOSITO Ce TprueMa 3a CIpaBeJIiBa CTOWHOCT
HA MOJTyYEHOTO MO CJIENIKaTa, HETHO OT MPEKUTE Pa3XoJlv, CBbP3aHH C TE3U 3a€MHU U MPUBIICYCHH
pecypcu. Cien MbpBOHAYAIHOTO MM IIPHU3HABAaHE, JIMXBOHOCHHTE 3a€MU U JIPYTH MPHUBICUCHH
pecypcH, TOCIeNBaIo Ce OICHSBAT M MPEJCTaBAT II0 aMOPTH3MpyeMa CTOHHOCT, OmNpe/eiicHa
uype3 mpujlaraHe Ha MeToja Ha e()eKTHBHATA JIMXBAa. AMOPTH3MpyeMaTa CTOMHOCT € W3YHCIIeHa
KaTo Cca B3ETH IPEJBU BCHUKH BUIOBE TaKCH, KOMUCHOHHHU U APYTd Pa3XO/aH, BKI. JUCKOHT WK
MpeMus, acolMMpaHH C Te3u 3aeMu. [leyanOure M 3aryOMTe ce NpU3HABaT B OT4YeTa 3a
BCceOOXBaTHHS JTOXOJ (B Ievandara WM 3aryoara 3a roguHaTa) Karo ()MHAHCOBU TPUXOIU WA
pa3xoau (JIMXBU) Mpe3 MepHOoJa Ha aMOPTH3ALMATA WK KOTAaTO 33IbJDKCHHUITA Ce OTIMIIAT MM
penyiupat. JINXBOHOCHUTE 3aeMH U JAPYTd IPUBJICUYCHU (PUHAHCOBU PECYPCH C€ KIACHU(pHUIMpaAT
KaTO TEKYIIH, OCBEH 3a YacTTa OT TAX, 33 KOSTO JIPYKECTBOTO UMa OE3yCIOBHO MPaBO Aa ypeau
3aILJDKEHUETO CH B CPOK Hax 12 Mecella OT Kpas Ha OTYCTHHUS IEPHOJ WIH peaylupar
(ITpunmoxkenne Ne22 u 26).

2.19.Kanumanu3zupane Ha pazxoou no zaemu

Pasxoaure mo 3aeMu, KOUTO MPSIKO C€ OTHACAT KbM NMPHI00MBAHETO, CTPOUTEIICTBOTO MIIH
NPOM3BOACTBOTO Ha OTrOBApsIL HA YCIOBHUSATA /KBATU(pHUUUpPaH/ aKTUB, C€ KalUTaIU3UpaT KaTo
4acT OT

CTOMHOCTTa Ha TO3U akTHB. OTroBapsI Ha YCIOBHATA /KBATU(QUIINPAH/ aKTHB € aKTUB, KOUTO
HEMPEeMEHHO M3HMCKBa MOHE 12-MeceueH MmeproJl OT BpeMe, 3a 1a CTaHe FOTOB 3a IpeABIKAaHATA
My yIToTpeOa HiIH mpoaaxoa.

Pa3mepsT Ha pa3xoanTe 1Mo 3a€MH, KOUTO MOTAT JIa C€ KallMTAIU3UpaT B CTOMHOCTTA Ha €TUH
OTroBapsll HA YCIOBHATA /KBAMHULIKPAH/ aKTHB, CE OTIpeesis upe3 KoeUurueHT /HopMa/ Ha
Kanuraausanus. KoeduIMeHThT Ha KamuTaiau3auusi € CpeJHONpeTeryieHaTa BelIWYMHA Ha
pa3xoguTe IO 3aeMH, OTHECEHM KBbM 3a€MUTE, KOWTO Ca HENMOTaceHHW IIpe3 Tephuona, C
M3KJIIOUECHUE Ha 3a€MHTE, U3BBPIICHU CHEHUAIHO C LN MPpUA0oO0MBaHE HA €IMH OTTOBapsIl Ha
ycnoBusTa /KBaTUQULINpPaH/ aKTHB.

KanuranmsupaneTo Ha pa3xoAuTe MO 3a€MHU KaTo YacT OT CTOWHOCTTA Ha €IMH OTTOBApSI Ha
ycIoBUATa /KBaU(UIMPaH/ aKTHB 3alo4Ba, KOTaTo ca W3MBIHEHU CIEIHUTE YCIOBUS:
M3BBPIIBAT CE Pa3XOIUTE 32 aKTHBA, U3BBPILBAT CE Pa3XOAMTE MO 3a€MHU M B XOJ ca IeHHOCTH,
KOUTO ca HeOOXOIUMH 3a MOATOTBSIHE HAa aKTHBA 3a MPEIBIKAaHaTa My YIoTpeda min mpogaxoa.
Pasxomnure mo 3aemMm ce HamalsiBaT M C BCSIKaKbB HMHBECTHUIIMOHEH JOXOJ OT BPEMEHHOTO
MHBECTUPAHE Ha CPEJICTBATA OT TE3U 3aCMHU.

2.20. JTuzune

Dunancos ausuHe

Jluzuneononyuamen

DUHAHCOBUAT JTU3UHT, MPU KOWTO ce TpaHC(epupa CHIISCTBEHATA YaCT OT BCUYKH PUCKOBE H
CTOTIAHCKU TIOJI3H, MPOM3THYAIIM OT COOCTBEHOCTTa BHPXY aKTHBa TOJ (PMHAHCOB JIU3HMHT, CC
KaIluTajau3npa B oT4eTa 3a (MHAHCOBOTO CHCTOSHHE HA JIM3WHTOMOYYaTeNsl KaTo ce MPelCcTaBs
KaTo UMOTH, MalllMHU 1 000pyABaHE MO/ IM3UHT TI0 [IcHa Ha He3a0aBHa MPoJIak0a W aKo € TMo-
HUCKa — [0 CeraliHata CTOWHOCT Ha MUHHMAJHUTE JIM3WHTOBU IUIaliaHus. JIM3WHroBHTE
IUTAIIAaHUS.  ChABPKAT B OMNPEJCICHO ChOTHOIIeHWE (UHAHCOBUSA pa3xon (iuxBata) U
npunanamara ce 4YacT OT JIM3MHIOBOTO 3aJb/DKeHHE (TJIAaBHMIA), TaKka 4Ye Ja c€ IOCTUTHE
TIOCTOSTHEH JIMXBEH IMPOIEHT 3a OCTaBalllaTa HEeM3IUIaTEeHa YacT OT TJIABHUIATA IO JIM3HUHTOBOTO
3abKeHue. JINXBEHUTE Pa3Xo/au Ce BKIIFOYBAT B OTYETA 332 BCEOOXBATHUS J0XOH (B mevyandaTa
WM 3arybaTa 3a roguHata) KaTo “‘(GpHMHAHCOBH pa3xoiu’ - JUXBa, Ha 0a3a €(PEKTHUBCH JUXBEH
MPOIICHT.

[IpunoduruTe mox GUHAHCOB JIM3MHT aKTUBU CE aMOPTH3UPAT Ha 0a3a MOJIC3HUS KUBOT HA
aKTUBA U B PAMKHUTE Ha JIM3UHTOBHSI CPOK.

Jluzuneooamen
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OUHAHCOBUAT JTU3UHT, NP KOWTO ce TpaHC(epupa CHIISCTBEHATA YaCT OT BCUYKH PUCKOBE H
CTOTIAHCKU W3TOMH, MPOM3THYAINNA OT COOCTBEHOCTTA BBPXY aKTHBA TOJ| (PMHAHCOB JHM3UHT, CC
W3MHICBA OT ChCTaBa Ha CTOKHUTE HA JIM3UHTOJATENsl M CE MPEJCTaBs B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHME KaTO B3€MaHE ChC CTOMHOCT, paBHA HA HETHATAa MHBECTULIUA OT JIM3UHTA.

Hernata wHBecTHIIMS B JIM3WHTOBUS JIOTOBOP TNPEACTABIsABa paszlidKaTa MeExay cOopa OT
MUHUMAJIHUTE JH3UHTOBH IUIAIIAHUS IO JOTOBOpa 3a (PMHAHCOB JM3WHT W HErapaHTHpaHaTa
OocTaThb4YHA CTOWHOCT, HAa4yHMCIIEHAa 3a JIM3WHTOJATeNs, W He3zapaboTeHus (UHAHCOB HOXOI.
Paznmukara mMexmy OanaHcoBaTa CTOHHOCT Ha OTHAJCHUS MOJ (DMHAHCOB JIU3WHT aKTHB U
He3abaBHATa (CIIpaBeIMBaTa My MPOJaKHA) CTOMHOCT C€ NMPU3HAaBa B OTYETA 32 BCEOOXBATHUS
moxon (B medanbata WM 3ary0ara 3a ToAWHaTa) B HAYAJIOTO HA JIM3WHTOBHS JOTOBOP (TIpH
MpelaBaHETO Ha aKTHUBA) KaTO JOXOJ] OT Mpojiak0a Ha aKTHBHU.

[Ipu3naBaneTo Ha 3apaboTeHHs (PUHAHCOB MPUXOJ KATO TEKYIIl JIMXBEH MPUXOJ CE OCHOBaBa Ha
MpHUJIaTaHeTO Ha METO/a Ha e(peKTHBHATA JINXBA.

Onepamugen nuzune

Jlusunzononyuamen

JIu3uHT, IpY KOMTO HAEMOAATENSIT MPOABIDKABa Ja MMPUTEXKaBa ChIIIECTBEHATA YaCT OT BCHUKU
PHUCKOBE U CTOMIAHCKHU M3TO/H OT COOCTBEHOCTTA BbPXY MAJACHUS aKTUB C€ KJIacU(HUIIpa KaTo
oTepaTHBEH JW3UHT. [lopaau TOBa aKTHBBT HE C€ BKIIOYBA B OTYCTA 32 (PMHAHCOBOTO CHCTOSIHUC
Ha JIM3UHTONOTyYaTels.

[InamanusiTa BbB Bpb3Ka C OMNEpPATHBHHS JU3WHT c€ MPH3HABAT KAaTo Pa3Xxoad B OTYETa 3a
BceoOXBaTHHS NTOXOJ (B Tevaimbara WM 3arybara 3a roavHaTta) Ha 0a3a JIMHEEH METOJ| 3a
MepHo/ia Ha JIU3UHTA.

Jluzunzooamen

Haemonarenar mpoapinkaBa a MpUTEXaBa CHIIECTBEHA YAaCT OT BCHYKH PHCKOBE M CTOMAHCKH
U3rOJIM OT COOCTBEHOCTTA BBPXY NajicHHsI akTuB. [lopamu TOBa TO3M akTHB MPOJBIDKAaBa Ja ©
BKJIIOUEH B CHhCTaBa HAa HETOBUTE MMOTH, W MAIIMHU M 00OpyJIBaHE KaTO aMOpPTH3AIUATA MY 3a
MIEPHUO/Ia C€ BKJIIOYBA B TEKYIIUTE Pa3X01 HA JTM3UHTOJIATEIIS.

[IpuxoasT OT HaGMH OT ONEPATUBEH JHU3UHI CE NpU3HABa Ha 0a3ara Ha JIMHEHHUS METOJ B
MPOIBDKEHUE HAa CpPOKa HAa CHOTBETHUS JU3UHT. [IbpBOHAYANHO HANpaBEeHUTE MPEKH Pa3XoIu
BbB BpB3Ka C JIOTOBAapsIHETO M YPEXKJTAHETO HA OINEPATHBHHUA JH3UHT, ce H00aBSIT KbM
OaylaHcOBaTa CTOMHOCT Ha OT/AAJICHUTE aKTUBU U CE NMPHU3HABAT Ha 0a3aTa Ha JTUHECHHUS METOJ B
MPOIBDKCHNUE HA CPOKA Ha JTU3UHTA.

2.21. Ilencuonnu u opy2u 3a0v1)ceHus KoM REPCOHANA RO COUUAIHOMO U MPYO08O
3aKOH00ameICmeo
ChrioacHo OBJITAPCKOTO 3aKOHOJATENICTBO JPYKECTBOTO € 33JbJDKEHO JIa TUIallla BHOCKU BBHB
(oHIOBETE 32 COIMAIHO W 3JIPaBHO OCHrypsiBaHe. PazMepbT Ha BHOCKUTE ce€ OIpeneliss OT
Kopekca 3a conmanHoTo ocurypsBaHe M 3aKOHA 3a 3APaBHOTO OCUTypsiBaHE — Bb3 OCHOBA Ha
JOXOoAMTe 3a eproaa. TpyaoBUTe OTHOIIEHHS ¢ PAOOTHULIUTE U CIY>KUTEIUTE U APYKECTBOTO, B
KauyecTBOTO My Ha paboTojaTel, ce OCHOBaBaT Ha pasmopendurte Ha Komekca Ha Tpyda u Ha
pasnopenduTe Ha NeCTBAIOTO OCHTYPUTEITHO 3aKOHOIATEINICTBO.

OCHOBHO 3aIbJDKEHUE Ha paboTonaTessl € Ja W3BbPIIBA 3aAbIDKUTEIIHO OCUTYpsIBAaHE Ha
HaeTusi nepconan 3a ¢oun “IleHcnn”, TOMBIHUTENHO 3aIBJKUTEIHO TEHCHOHHO OCHUTYpSIBaHE
(J3I10) B YHuBepcaneH neHcuoHeH GpoHp (3a nuuara, poaenu cien 31.12.1959 r.), doug “O0110
3a0onsaBane u MaiunHcTBO (O3M), donn “Bespaboruna”, ¢oun “TpymoBa 3j0m0JyKa |
npodecrnonanna Oonect” (T3IIb), ¢onn “Tapantupanu B3eMaHus Ha paOOTHULUTE U
cioyxutenure” (I'BPC) m  3mpaBHO ocurypsBane. PaboremuTe mpu ycioBHsATa Ha BTOpa
kareropust Tpya nomnexar u Ha JI3I10 B IIpodecronanen neHcnoHeH (HOHI, M3IUIIO 3a CMETKa
Ha paboTomarens.
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Pasmepure Ha 3aIBIDKUTEIHUTE COLMATHO-OCUTYPUTEIHUTE BHOCKM W HAUYMHBT Ha
pasnpenensiHeTo UM MeX Iy paboTonaTels U CIIyKUTels ca onpeneseHu ¢ Konekca 3a couuaiHo
ocurypssane (KCO). JlomsmauTenHO, che 3akoHa 3a OtomkeTta Ha /OO 3a choTBeTHAaTa roIHUHA
ce YTBBP)KAABaT pa3MepUTEe Ha MUHUMAJICH U MaKCHMaJleH MECEYeH OCUTYPUTEJIeH A0XOI, Ha
BHockarta 3a ¢oun I'BPC u nudepenumpannte pasmepu Ha BHockata 3a T3I1b. PasmepsT Ha
3aIBJDKUTEITHATA 3IPAaBHO-OCUTYPUTEITHA BHOCKA C€ ompenensi ¢he 3akoHa 3a Oromkera Ha H30K
3a CbOTBETHATA I'O/IMHA, @ HAUUHBT Ha Pa3NpelesITHeTO W MeXay paboTonatelis U CIIy>KUTENs €
negunHupaH B 3akoHa 3a 3apaBHOTO ocurypssaHe (330). OOmusT pa3mMep Ha BHOCKaTa 3a (QOHJ
“ITencun”, A3I10 B YIIO/MIIID, dhonn “O3M”, dong “bespaboruiia” u 314paBHO OCHTYpsSIBaHE 32
2010 1., 2011 r., 2012 1. m 2013 1. 3a paboTemUTEe MPH YCIOBHATA HA BTOpPA M TPETA KaTeropus
TPYZ, KAKBUTO Ca 3a€TUTE B JPY>KECTBOTO, € KAKTO CJIE/IBa:

- 3a nepuooa 01.01.2010 2. — 31.12.2010 a. :
3a paboTemuTe MpH YCIOBUATA HA TpeTa KaTeropus Tpyd: 28.5% (ot xouto 16.4% 3a cmeTka
Ha paboTomaTens).
- 3a nepuooa 01.01.2011 2. — 31.12.2011 2.:
3a paboTeuiuTe MpH YCIoBHsTa Ha Tpera Kareropus Tpya: 30.3% (ot xouto 17.4% 3a
CMeTKa Ha paboTojares);
- 3a nepuooa 01.01.2012 2. — 31.12.2012 2.:
3a paboTemuTe Mpy ycloBuATa Ha TpeTa Kareropus Tpya: 30.3% (ot xouro 17.4% 3a
CMETKa Ha paboTonarens);
- 3a nepuooda 01.01.2013 2. — 31.12.2013 2.:
3a paboTemuTe npHu yciaoBusTa Ha Tpeta Karteropus tpya: 30.3% (ot xouto 17.4% 3a
cMeTKa Ha paboTomaTens);
3a 2012 r. u 2013 r. He ce BHAcAT BHOCKHU 3a GoHa “T'apaHTHpaHU B3eMaHHUS Ha PaOOTHHIIUTE U
cyxutenure”. OcurypurenHata BHocka 3a Qoun “TpyzmoBa 3momonyka M mpodecroHaniHa
Oomnect”, koATO € mudepeHIpana 3a pa3nuaanutTe npeanpusTis — ot 0.4% no 1.1% B 3aBucUMOCT
OT WKOHOMHYECKATa IeHHOCT Ha mpeamnpustuero (cwvriaacHo I[lpunoxkenne kbM 3B]00 3a
CHOTBETHATA FOJIMHA). 3a APYKeCTBOTO Ta3u BHOCKA € 0.4 % 3a 2013 .
OcurypurenHuTe W TEHCHOHHH IUIAHOBE, NPWJIAraHd OT JAPY)KECTBOTO B KayeCTBOTO My Ha
paboToxmaten, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHOJATEICTBO M Ca IUIAHOBE C Ae)UHUpaHH
BHOCKHU. [Ipu Te3u miaHoBe paboTONATENAT IUIAINA MECEUHO OIIPEESICHH BHOCKU B AbP)KaBHUTE
donmose “Ilencun”, doug “O0mo 3abonsBane U MaiunHCTBO”, (onza “bespadoruma”, douHx
“TpynoBa 3iomosiyka U npodecuoHanHa 0ojecT’, KaKTO M 3a JOIBJIHUTEIHO 3aTbKUTEITHO
NEHCUOHHO OCHUTYpsABaHEe (YHHUBEPCAIHM M TNpOoeCHOHATHM NEHCHOHHH (oHIoBe) - Ha Oaza
(UKCHpaHHUTE 10 3aKOH MPOIEHTH (TOCOYECHH M0-TOPE) U HAMA JIPYTO AOIBJIHUTEIIHO MPABHO MITH
KOHCTPYKTHBHO 33/JIbJDKEHHME 3a JOIUIaliaHe BB (OHHOBeTe B Objemie. AHAIOTHYHO ca
3aIbJKEHUSATA 110 OTHOIIEHUE Ha 3[paBHOTO OCUTypsIBaHE.
KbM npyxecTBOTO HSIMA Ch311aieH U QYHKIMOHUPALL YaCTEH JOOPOBOJIEH OCUTYPHUTENIECH (QOHI.
Tanmuemu nsama pasnpeoenenu

Kpamxkocpounu ooxoou
Kparkocpounure 10xou 3a mepcoHana noj| Gopmara Ha Bb3HAIPaXKICHHs, OOHYCH M COI[HATTHH
JIOTIIAIAHUS ¥ TPUI0OMBKY (M3MCKyeMHU B paMKHWTe Ha 12 Mecena ciief Kpas Ha Mepuoja, B
KOHTO TMEPCOHANIBT € MOJIOKWI TPYH 32 TAX WU € WU3IIBJIHWI HEOOXOJMMHUTE YCIOBHS) CE
NpU3HABAT KaTo Pa3xoJ] B OT4yeTa 3a BceoOXBAaTHHS Joxoj (B mevambara Wid 3arybara 3a
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roAMHAaTa) B MEPUOJAA, B KOHUTO € MOJOXKEH TPYABT 3a TSIX WM Ca U3IM'BJIHCHU U3UCKBAHUATA 32
TAXHOTO TOJTydaBaHe, U KaTo TEKYIIO 3aJbJDKeHHE (CIe/ MpHclajaHe Ha BCUYKH IJIATEHH Bede
CyMH W TIOJIATallld Cc€ YAPBXKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa UM cyma. J[BIDKUMHUTE OT
JIPY’KECTBOTO BHOCKH O COIMATHOTO U 3IpaBHO OCUTYpSIBAaHE C€ MPU3HABAT KaTO TEKYI Pa3XoJ
U 3aIbDKCHHE B HEAMCKOHTHUPAH pa3Mep, 3a€JHO U B MepUoda Ha HAUMCICHUE HAa CHOTBETHUTE
JIOXOJIH, C KOUTO Te Ca CBbP3aHU.

KbM nmatata Ha Bceku (PHAHCOB OTYET JIPYKECTBOTO IMPAaBH OIEHKAa HA CyMaTa Ha OYaKBaHUTE
pa3xoau Mo HATPYIBAIIUTE CE KOMIICHCUPYEMH OTIYCKH, KOSTO C€ OYakBa Ja Obje M3IUIaTeHa
KaTo pe3yiTaT OT HEW3IOJ3BAaHOTO MPaBO HA HATPYMaH OTIYCK. B oIleHKaTa ce BKIIIOYBAT
MpUOIM3UTENTHATA TIPEIIEHKA 32 Pa3XOAUTE 332 CAMUTE BB3HATPAKACHUSA U PA3XOAHTE 3a BHOCKU
0 33IBJDKUTETHOTO OOIIECTBEHO U 3IPaBHO OCHUTYPSIBaHE, KOUTO PabOTOAATENST ABIDKA BHPXY
TE3U CYyMHU.

Jvazocpounu 00xo00u npu neHcuoHupaue
CwrnacHo Kojnekca Ha Tpyna paboTomaTensT € 3aIbJDKCH Jla W3IUIAlla Ha TepcoHalla TMpH
HACTHIIBAHE HA NICHCHOHHA BB3PacT OOC3IICTCHHE, KOSTO B 3aBHCUMOCT OT TPYIOBHS CTaX B
MPEIIPUIATAETO MOXE Ja Bapupa MexAy 2 u 6 OpyTHH paOOTHH 3arulaTd KbM JlaTaTa Ha
npekparsBaHe Ha TPYAOBOTO MpaBOOTHOIIeHHE. [l0 CBOMTE XapaKTEPHUCTHKH TE3M CXEMH
NPE/ICTABIISBAT IIAHOBE C JIeOUHUPAHU JIOXOJIH.
W3uucneHneTo Ha pa3Mepa Ha Te3W 3aJbJDKCHUS HaJlara y4acTUETO Ha KBaNH(DHUIMPaHH aKTIOCPH,
3a J]a MOXKE J]a Ce OIpPEJIEeNI TSIXHATa CerairHa CTOMHOCT KbM JiaTaTa Ha OTYeTa, [0 KOATO T CE
MIPEJICTaBAT B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE, KOPUTHpaHAa C pa3Mepa Ha HENPU3HATHTE
aKTIOEPCKU IevajiOu W 3aryOW, a pecl. M3MEHEHHETO B CTOWHOCTTa WM, BKI. MpPU3HATHTE
aKTIOCPCKH IeYajOM M 3aryOM - B OTUeTa 33 BCCOOXBATHUSA M0XO0. (B rmevyanbaTa MM 3arydara 3a
roJMHAaTa).
Pazxonute 3a MUHAN cTaX ce MPU3HABAT BEJHAra B OTYETA 32 BCEOOXBATHUS JA0XO0/ (B meyanbaTta
WM 3arybaTa 3a roguHara).
KbM jmatata Ha Bcekd TOJAWIICH (PUHAHCOB OTYET, IPYKECTBOTO HSAMA Ha3HA4eH cepTU(HUIMPaH
aKTIOep, KOWTO Jla u3JaBa JOKJIaX C TEXHUTE H3YUCICHHUS OTHOCHO IBITOCPOYHHTE MY
3aIBJDKEHUS KbM TIEpCOHAJIa 32 00€3IIeTeHNs TIpy NIeHCHOHUpaHe. M3MeHeHusITa B pa3mMepa Ha
3aJIbJDKEHUSTA Ha JIPY)KECTBOTO KbM IEPCOHANA 3a 00€3IIEeTeHHs PY TICHCUOHUPaHEe,KaKTo U 32
HETOJI3BAHUAT OTITYCK C€ OTYUTAT KBbM “‘pa3xoly 3a IepcoHama” B OTUETa 3a BCCOOXBAaTHUS
nmoxon (B meyanbara wim 3arybara 3a roJJuHara).

Hoxo0u npu nanyckane
CrriacHo pasnopenoute Ha Komekca Ha Tpyna, paboTogaTeNsIT UMa 3aIbDKCHHE J1a U3IIIATH TIPU
MpeKpaTsBaHe Ha TPYAOBHUS JOTOBOP, IPEV IEHCHOHUPAHE, 00C3IIeTSHUS 3a:
e HECHa3eHO MPEIU3BECTHE - OPYTHOTO TPYAOBO Bh3HATPAXK/CHUE 32 SAMH MECEIT;
e TIOpaJM 3aKpHWBAHE HA MPEANPUATHETO WM HA YacT OT HETro, ChbKpallaBaHe B IaTa,
HaMajsiBaHe Ha oOeMa Ha paboTa M criHpaHe Ha paboTa 3a moBede OT 15 gAHM W 1p. —
OpYTHOTO TPY/IOBO Bh3HArPaXJICHUE 32 SIINH MECEIT;
e TIpH MPEKpaTsBaHE HA TPYIOBUS JOTOBOP IMOpaau OOJeCT — 00e3lIeTeHUE B pa3Mep
Ha ABe OpyTHHM MECEYHHU paOOTHH 3aIUIaTH;
e 32 HEW3NOJ3BaH IUIATEH TOJUWIIEH OTHYCK - 32 CHOTBETHUTE TOAWHU 3a BPEMETO,
KOETO Ce MPU3HaBA 3a TPYJIOB CTaXK.
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2.22. Akyuonepen kanuma u pe3epeu

BMK XOJIIMHI" AJl e ak1iMoHEpHO APY’KECTBO U € 3aABJKEHO J1a perucTpupa B Tbpropekus
PETHCTBD OTpeEICTICH pa3Mep Ha aKIMOHEPEH KaIluTall, KOWTO JIa CITy>KU KaTo 00e3reueHne Ha
B3EMaHUsITA HA KPEAUTOPUTE HA APYKECTBOTO. AKIIMOHEPUTE OTTOBAPAT 32 3abJDKCHUATA HA
JIPY’KECTBOTO 0 pa3Mepa Ha CBOETO aKIIMOHEPHO YYacTHE B KalUTajla U MOTaT J1a IpeTeHAupaT
BPBIIIaHE HAa TOBA yYaCTHE CaMO B MTPOU3BOACTBO MO JIMKBHUIAIUS FIIN HECHCTOATEITHOCT.
JpyxkecTBOTO OTYMTAa OCHOBHHMSI CH KaIlUTaJl [0 HOMUHATHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJa
aKIINH.

CrwriacHo u3nckBaHusTa Ha THProBCKUs 3aKOH M yCTaBa JIPYKECTBOTO € JUIHKHO Ja (opMHpa
thonn PesepBeH, kaTo U3TOYHUIM HA (hOHIA MOTaT Ja ObaaT:

. Hall-MaJIko eJlHa JAeceTa OT Iedandara, KOsiTO ce OTAEN, J0KaTO CpelicTBaTa BbB (POHIa
JIOCTUTHAT €/IHa JIeceTa yacT OT KalluTaJa;
. JpyTY U3TOYHHIIM, IPEIBUACHH 10 pemeHne Ha OOmoTo chOpaHue.

CpenctBara oT oHIIa MOTAT J]a ce M3IMOJI3BAT CaMo 3a TIOKPHBAHE HA TOJUIIIHATA 3ary0a U Ha
3aryou ot npeaxouu roauuu. Korato cpenctBara BB (OH/A JOCTUTHAT ONPEACTICHUSA B Y CTaBa
MUHHUMAJICH pa3Mep, CPEeCTBATa Hajl Ta3U CyMa MOrart J1a ObIaT M3MOJI3BaHH 3a yBEeIHYaBaHE HA
Karuraa.

2.23. @unancosu uncmpymenmu

2.23.1. ®unancoeu akmueu

I'pymara knacudunmpa cBoute (UHAHCOBU aKTHBH B CIICTHUTE KaTETOPHH: “‘3aeMU (KPEIUTH) U
B3eMaHHUs~ M “aKTHBH Ha Pa3IOJIOKEHUE U 3a npojaxoa”. Kinacudukaiusara € B 3aBUCHMOCT OT
CBIIHOCTTA U HenuTe (TPeHa3HAYCHUETO) HAa (PMHAHCOBUTE aKTUBU KbM JIaTaTa Ha TSIXHOTO
npugoOuBaHe. PHKOBOJCTBOTO Ha JPYKECTBOTO 3aeJHO C TOBAa Ha CHOTBETHOTO JIPY>KECTBO-
Maiika ompenens kiacupukanuaTa Ha (GUHAHCOBHTE aKTHUBH KbM JIaTaTa Ha IIbPBOHAYATHOTO UM
MIpU3HABAHE B OTUETA 32 (PUHAHCOBOTO CHCTOSTHHE.

OOwuaiiHO ApPYKECTBOTO IMpH3HABa B OTYETa CH 3a (DMHAHCOBOTO CHCTOSHUE (PHMHAHCOBHUTE
aKTUBY Ha ‘‘aTraTa Ha ThpPryBaHe” - JlaTaTra, Ha KOSTO T€ Ca IMOCIH aHTaXHMEHT Ja 3aKyIsT
CHOTBETHUTE (PUHAHCOBU AKTUBU. BCHYKHM (MHAHCOBM aKTHBU C€ OICHSBAT ITPBOHAYAITHO TI0
TSAXHATA CIPaBEUIMBA CTOWHOCT TUTIOC MTPEKUTE Pa3XOH MO TPAH3AKIUATA.

®DUHAHCOBUTE aKTUBU C€ OTIHUCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTO MpaBaTa 3a
MojlyyaBaHe Ha TAPWYHM CPEACTBA OT TE3W AaKTHBH Ca M3TEKIHM, WM ca TPEXBhPIMiIa
CHIIIECTBEHATa YacT OT PHCKOBETE W TIOJ3UTE OT COOCTBEHOCTTa BBHPXY aKTHBAa Ha JAPYTo
Jpy)kecTBo (uie). Axo J[py’kecTBOTO NpOABIKaBa Ja IbPKU ChIIECTBEHATA YaCT OT PUCKOBETE
U TIOJI3UTE acCOIMHPAaHU ChC COOCTBEHOCTTa Ha MaAcH TpaHchepupaH (HUHAHCOB aKTHB, TO TS
MpOoABbIDKaBa J1a MPU3HABa aKTHBAa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSIHHE, HO MPH3HABA CHIIO U
00e3MneueHo 3aIbDKeHUE (3aeM) 3a TIOTyYeHHUTE CPEeICTBA.

Kpeoumu u e3emanus

KpenuTy 1 B3eMaHus ca HeJlepUBATHBHU (PMHAHCOBU aKTUBU ¢ (DUKCUPAHU WA YCTAHOBHMH
TUTAIAHKs], KOUTO HE Ce KOTHPAT Ha aKTUBEH masap. Te ce oleHsaBaT B oTyeTa 3a (PMHAHCOBOTO
CBHCTOSHUE TIO TAXHATA aMOPTU3UpyeMa CTOHHOCT MPH M3MOI3BAHETO HA METO/Ia Ha €(pEKTUBHATA
JMXBa, HAMaJIeHa C HallpaBeHa 00e3IeHKa. Te3u aKTUBU ce BKIIOYBAT B IpylaTa Ha TEKyIIUTE
aKTHBH, KOTAaTO MAaTypUTETHT UM € B paMKuTe Ha 12 Mecela Wiu B 00WYaeH ONEPATHBEH KB
HAa JIPYXKECTBO, a OCTAHAINTE - KATO HETEKYIIIH.

Ta3zu rpymna ¢UHAHCOBM aKTHBH BKIIIOYBA: MIPEIOCTABEHH 32€MH, THPIOBCKH B3€MaHUs, IPYTH
B3€MaHHS OT KOHTPAreHTH W TPETH JINIA, U TMAPUYHNATE CPEACTBA M MapUYHH EKBHBAJIECHTH OT
otueTa 3a puHaHCOBOTO cheTosiHUE ([Tprmoxkenus Ne 14, 18, 19 u 21).

JIMXBEHUAT JOXOJ MO “KPEUTUTE W B3eMaHUATA C€ MpU3HaBa Ha 0a3a e()eKTHBHA JIMXBA, OCBEH
npu

KPaTKOCPOYHUTE B3eMaHHA IMOJI 3 Mecella, KBJACTO IPU3HABAHETO Ha TakaBa JIUXBa ¢©
HEOCHOBATEITHO
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KaTO HEeCHIIECTBEHO U B PAMKHUTE HA OOMYAHHUTE KPEAUTHU YCIOBUs. TOH Ce MpecTaBs B 0TYECTA
3a BceoOXBaTHUA T0XOJ (B medanbara wiM 3arydara 3a TOJUHATa), KbM CTaTHSTa ,,()UHAHCOBH
npuxoan’”.

Ha nmarata Ha BcekrM OTYeT 3a (PUHAHCOBOTO CBCTOSHHUE JAPYKECTBOTO OICHSBA Jald ca
HACTBIIIN CHOUTHS U OOCTOSTEIICTBA, KOUTO IMOKa3BaT HAIMYMETO Ha OOCKTHBHH JJOKA3aTeIICTRA,
Hamaramuy o0e3IeHKa Ha TeXHUTE KPEJAWTH W B3€MaHHs, BKIIOYEHH B OTYETa 32 (DMHAHCOBOTO
cwerostaue ([Ipunoxenue Ne 18).

Dunancosu akmusy Ha pasnoaodiceHue u 3a npooaxcoa

DUHAHCOBUTE aKTHBH Ha Pa3IONIOKEHUE U 3a MpoAakOa ca HelepUBaTHBHU aKTUBH, KOUTO ca
MPUIOOUTH C TaKaBa el WK HE ca Kiacudumupany B apyra rpyna. OOMJaiHo 3a IpyKECTBOTO
T€ TPEJCTABISABAT aKIMK, OONWTralii WIH JsUI0BE B JPYrH JpPYKECTBA, MNPUAOOHTH C
WHBECTUIIMOHHA IIe7 (MHBECTHUIIMM Ha Pa3MOJIOKEHUE M 3a Mpojax0a) M ce BKIIOYBAT KbM
HETEeKYyIIUTEe aKTHBH, OCBEH aKO HAMEPEHHETO Ha JPY>KECTBOTO € Ja T'H MpOoJaBa B PAMKHUTE Ha
cienBammre 12 Mecena M akTUBHO ThPCH KyIyBad.

DUHAHCOBUTE aKTUBHU Ha PA3MOJIOKCHHUE H 3a MPOAAXKOa Ce OLEHSABAT IIbPBOHAYAIHO T10 IICHA Ha
npua0OMBaHe, KOATO € CIpaBeJyiiBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOETO € IUIaTeHO,
BKIIFOUUTEITHO Pa3XOANTe IO MPUA00MBaHe, BKIIOUSHH B MHBECTHIIMATA.

[Mocnenpamara orneHKa Ha (PMHAHCOBHUTE aKTUBHU HA PA3MOI0KEHHE U 3a Ipo1ax0a e 1mo
CIIpaBeIMBa CTOMHOCT, OCBEH 3a aKIIWU//IsUTOBE HAa 3aTBOPEHU, HEThPIyBaHU Ha OOPCOB Iasap
Ipy>KecTBa.

Edekrure ot npeorieHkara 10 cripaBeiiuBaTa CTOMHOCT, TIe4aiOn Win 3ary0u, Ha TbPKAHUTE
WHBECTHIIMY Ha PA3IIOJIOKEHUE U 32 TIPOJak0a ce OTUYMTAT B OTUYETA 32 BCEOOXBATHHS JOXO/ (KBM
JIPYTH KOMITOHEHTH Ha BCECOOXBATHHUSA JOXOM) KbM ‘‘HETHA NMPOMSIHA B CIIPaBEIJIMBAaTa CTOHHOCT
Ha (PMHAHCOBU aKTHBHU Ha Pa3MOJIOKEHHE U 3a Mpojak0a” W ce HATPyIBaT KbM CaMOCTOSTEJICH
KOMIIOHEHT Ha COOCTBEHHS KallUTall - ~pe3epB Mo ()MHAHCOBU aKTHUBH Ha DPa3MOJIOKCHUE U 32
mpomaxoa’.

[Ipu ycraHoBsiBaHe Ha MocieBalla TpaiiHa o0e3leHKa WM TPH Npojak0da Ha WHBECTHINS Ha
pasIoyIoKeHUE U 3a Mpojak0a, Cymara Ha 00€3I[CHKaTa U BCUYKH HATPYIIaHU MIPEIU TOBA 3aryon
(HETHO) KBM pe3epBa, Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHSA JOXO/I (B Mevandara

WM 3arybaTa 3a roguHara) KaTo “(hMHaHCOBHU pa3xojau’”’. AHAJIOIMYHO, IPU BCAKA MPoaakOa Ha
WHBECTHUIIMUTE OT TO3U THII HATPYIAHUTE HepeaTn3UpaHu IeyaiOn B pe3epea ce MpU3HaBaT B
oTYeTa 3a BCeoOXBaTHUSI JOXO/T (B Ievyandara win 3arybara 3a roJuHara) B cTaTusiTa “‘QUHAHCOBH
puxonan’”.

Edexrtute OoT penukiMpaHeTo Ha HATpynaHute eQEeKTH OT MPOMSHA B CHpaBe/IMBaTa CTOMHOCT
Ha JIbP)KAHUTEC WHBECTHIIMKM HA PA3MOJOKCHHE W 3a Mpojaxk0a ce MPEACTaBIT KbM JPYTHUTE
KOMITOHEHTH Ha BceoOXBaTHHUSA Moxoj (““‘HETHa TPOMSHAa B CIIpaBeUIMBaTa CTOWHOCT Ha
(hMHAHCOBM aKTHBH Ha Pa3oJIOKECHHE U 3a IMpoJak0a’), HETHO OT Te3U Ha HOBUTE MPEOLCHKH 3a
15305 ()i ¢:H

JIMBUICHTH TI0 aKIUH U JSIOBE, KIACU(DUITMPAHN KaTO (PMHAHCOBU aKTHBU Ha PA3IOJIOKCHHUE U
3a mpoaax0a, ce MPU3HABAT M OTYMTAT B OTYETA 32 BCEOOXBATHHS JTOXOT (B IIedamdara

WK 3ary0ara 3a To/IMHATa), KOraTo Ce yCTAaHOBH, Y€ JIPYKECTBOTO € MPUI00MIO IPABOTO BBPXY
TE3U JUBUJICHTH.

[IpurexaBaHUTE WHBECTHUIIMY Ha PA3IIOJIOKEHUE U 3a IPoAakOa ce Imperiiexk1aT KbM BCsIKa J1aTa
Ha OoTYeTa 332 (PMHAHCOBOTO CHCTOSIHUE JIANTM Ca HACTBIWINA CHOWTHS M OOCTOSTEICTBA, KOUTO
MOKa3BaT HAIMYMETO Ha OOCKTHBHU JIOKA3aTEJICTBA, Ye 3a OTACICH (PMHAHCOB aKTHB HIIM TpyIia
aKTUBM uMa o0e3leHKa. Te ce o00e3leHsBaT, ako OallaHCOBaTa CTOWHOCT € I0-BHCOKa OT
OouaKBaHaTa UM Bh3cTaHOBMMa cyMa. Cymara Ha Tmpu3HaraTta 3aryba otr oOe3lleHKa ¢ paBHa Ha
pasznukaTa MEXIy IIeHaTa Ha MpuaoOvWBaHe, HaMalleHa C IUIANAHMITA W BH3CTAHOBUMATA UM
CyMa, KOSTO Ce TpueMa 3a paBHAa Ha CeraliHata CTOWHOCT Ha OYaKBaHUTE MPOTHO3HPYEMHU
OblIeIy MapuyHY MTOTOIM, JUCKOHTHPAHU IO TEKYIIl TTa3apeH JIMXBEH MPOIIEHT WK Ype3 HopMara
Ha JIOXOJHOCT 32 CXOJJHH ()MHAHCOBU aKTHBH.
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2.23.2. @unancoeu nacueu u UHCMPYMEHMU HA COOCMEEH KARUMA

I'pymara kmacuguimpa ABITOBH HHCTPYMEHTH U WHCTPYMEHTH Ha COOCTBEH KalMTaj MIN KaTo
(bMHAHCOBH 3a/TBJKCHHUS WIIA KaTO COOCTBEH KaIllUTajl B 3aBUCUMOCT OT CHIIHOCTTA M YCIIOBHSATA
B JIOTOBOPA ChC CHOTBETHUS KOHTPAreHT OTHOCHO TE3U MHCTPYMEHTH.

Qunancosu nacugu

OUHAHCOBUTE MACUBHM BKJIIOYBAT 3aeMH (KPEIUTH), 3aJBIDKCHHS KbM JOCTABYMIIA U JPYTU
KOHTpareHTd. [IbpBOHAYAIHO TE Ce MpH3HABaT B OT4YeTa 3a (DUHAHCOBOTO CHCTOSIHUE TIO
CIpaBeUIMBa CTOWHOCT, HETHO OT MPEKUTE Pa3XoJu IO TPaH3aKIUATa, a MOCJIEIBAII0 — IO
aMopTH3UpyeMa CTOWHOCT 10 MeToaa Ha edekTuBHaTa nuxBa ([Ipunoxenue Ne 26, 27, 28,29,30
u 34).

2.24. IIposeu3uu

[IpoBu3uHM ce MpU3HABAT, KOTATO APYKECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO WJIH TIPABHO)
3aIbJDKEHUE B Pe3yaTaT Ha MUHAIO CHOUTHE W € BEPOSATHO, Y€ TMOTracsSBaHETO/YPEKIAHETO Ha
TOBa 3aJIBJDKEHUE € CBHP3aHO C M3THYaHEe Ha pecypcH. [IpoBU3MUTE ce olleHSABAT Ha 0a3a Haii-
nmo0para MpuUOIU3NTEITHA MPEIICHKAa Ha PHKOBOJICTBOTO HA JIPYXKECTBO KbM JaTaTa Ha OTYETa 3a
(hMHAHCOBOTO CBHCTOSIHAE 3a PAa3XOJAWUTE, HEOOXOAMMH 3a YPEXKIAHETO HAa CHOTBETHOTO
3abiokeHue. [IpuOau3uTeHaTa OlEHKA ce JUCKOHTHPA, KOTaTo MaJiebT Ha 3aJBIDKCHUETO ©
npirocpodeH. KoraTo ce oyakBa 4acT OT pecypcHTe, KOWTO Ie Ce M3IIOJI3BAT 3a ypexKIaHe Ha
3aILJDKEHUETO J1a ObJIaT Bh3CTAaHOBEHH, APYKECTBOTO TMPU3HABA B3EMaHE, aKO € HAJUIE BUCOKA
CTEIICH Ha CUTYPHOCT Ha HETOBOTO MOJy4aBaHe, CTOWHOCTTA My MOXKe HAJICHKTHO JIa Ce YCTAaHOBU
W OTYHTA JIOXOJ| (KPEIHT) MO ChINaTa MO3UIMS B OTYETa 32 BCEOOXBATHHS JOXOJ (B meyandara
WM 3ary0aTa 3a roJuHara), KbJIETO € IIPEACTaBeHa M caMaTa MPOBH3HUSL.

2.25. /lanvyu 6vpxy neuanoama

TekymuTe NaHbIU 8bPXY neuarbama ca onpedeneni 8 CbOmMeemcmesue ¢ U3UCKEAHUMA
Ha 6b12apPCKOMO OAHBYHO 3AKOHOOAMENCME0 — 3AKOHA 30 KOPROPAMUBHOMO HOOOX0OHO
obnazane. Homunannama oanvuna cmaska 3a 2013 2. e 10 % (2012 2.: 10%).
Omcpouenume 0anvyu BHPXY IedyanbdaTa ce ONpeaessaT upe3 Mpuiiarane Ha 0alaHCOBHS TTACUBEH
METO/ 33 BCUYKH BPEMEHHH Pa3jMKM KbM JaraTa Ha (UHAHCOBUS OTUET, KOMTO ChHIICCTBYBAT
MEXTy 0aTaHCOBUTE CTOMHOCTH M TAHBYHUTE OCHOBH HA OTJCITHUTE aKTHBH U MMACHBH.
OTCcpoYeHUTe AaHBYHM IMACHBU C€ IMPH3HABAT 3a BCHYKU 0OJjaracMd BPEMEHHHU pas3lIMKH, C
M3KIIIOUCHHUE Ha TE3H, MOPOAMIN Ce OT MPU3HABAHETO Ha aKTUB WJIM ITaCHB, KOWTO KbM JaTaTa Ha
CTOIAHCKaTa OIepalns He € IOBJIUSII BbPXY CUCTOBOIHATA M JaHbYHATa Neuasoda/(3aryoa).
OTCpOYCHNTE MaHBYHU AKTHBU CE TMPU3HABAT 332 BCHUYKH HAMAISICMH BPEMCHHH Pa3IUKd W 32
HEW3IMOJI3BAHUTE TAaHBYHU 3aryOH, IO CTEMEHTA, 10 KOSTO € BEPOSITHO TE JIa CE MPOABAT 0OPATHO
1 1a ObJie TeHepupaHa B ObJeIIe 10CTaThuyHaA o0jlaracMa rnedanba Wi J1a ce IMPOSIBAT o0jiaraeMu
BPEMEHHU Pa3JIMKH, OT KOUTO Ja MOraT Ja C€ NPUCHAJHAT Te3W HAMaIsIeMH pPa3jIMKH, C
U3KJTIOUCHUE Ha Pa3jIMKHUTE, TOPOAWIM C€ OT MPU3HABAHETO HA aKTHUB WJIM TMACHB, KOWUTO KbM
Jatata Ha CTOMAHCKaTa omepanus He ¢ TOBIMAI BbPXY CUCTOBOJHATA W JaHbYHATA
nevanoa/(3aryba).
banaHcoBaTa CTOMHOCT HAa BCHYKM OTCPOYCHH JaHBYHU aKTHBH C€ MpErekIa Ha BCAKA JaTa Ha
oTyeTa 3a (PMHAHCOBOTO CHCTOSHHE W CE PEeIylHpa JI0 CTEIECHTA, 10 KOATO € BEPOSTHO TE Ja ce
MPOSIBAT OOpPaTHO M Jia Ce TeHepHpa JOCTAaThYHO objiaracMma rnevanda Wi MpOosBSIBAIH CE Tpe3
CBINHUS MEPHOJ 00IaracMu BpEeMEHHH PA3JIMKH, ¢ KOUTO T€ J1a MOTaT Jga ObJaaT MpUCIaJIHATH WK
KOMIICHCHPaHH.
OTCpOYCHUTE NaHbBIM, CBBP3aHH C OOCKTH, KOHUTO Ca OTYECTECHH KAaTO APYTM KOMITOHEHTH Ha
BCCOOXBATHHS JOXOJA WM Jpyra MO3MWIHSA B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE, CHIIO CE
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OTYUTAT JUPEKTHO KBM CHOTBETHUS KOMITOHCHT Ha BCEOOXBATHHS JIOXOJ WM OallaHCOBa
TIO3HIIHSI.

OTcpoycHNTE TaHPYHU aKTHBH U TIACHBHU CE OICHSBAT Ha 0a3a JaHBYHUTE CTABKH, KOUTO
Ce OYaKBa Jla Ce MpUJIaraT 3a NMepruo/ia, Mpe3 KOWTO aKTHBUTE IIE CE PEaTH3UpaT, a MAaCUBUTE IIIC
ce ypensar (moracsr), Ha 0a3a JaHBYHWUTE 3aKOHU, KOUTO Ca B CHJIA WM C rojsMa CTCIeH Ha
CUTYpHOCT C€ OYaKBa Jia ca B CHJIA.

Kobwm 31.12.2013 1. oTCpoUcHHUTE TaHBIN BBHPXY Iedanadara ca omneHenn npu craBka 10 %
(31.12.2012 1.: 10 %).

2.26. /lapenue om nyoaudHu uHcmumyyuu
OduHaHCHpaHUS HE CE OTYHTAT.

2.27. /Toxoou na akuusn

OcHoBHAaTa HeTHa Ievyada Ha eIHa aKIFs ¢ W3YHCIICH Ha 6a3a Ha HETHaATa Iedanda 3a
nepuoja, IMojajekama Ha paslpejelicHHe MEXIy MPHUTEKATEIINTe Ha OOMKHOBCHU aKIUU W
CpPEIHOTIPETErNICHNsT Opold Ha JbpKaHUTe OOWKHOBEHM aKIWW TPEe3 OTYCTHUS IEPHUOJ.
CpenHonpeTerneHusIT Opoll aKIMU TPEJCTaBlIsiBa OpOST Ha IhPKAaHUTE OOMKHOBEHU aKIUU B
HA4YaJIOTO Ha TIEPHOja, KOPUTHpaH C Opos HAa OOpaTHO W3KYIICHHTEC OOMKHOBEHW aKITMU W Ha
HOBOM3/IaJICHUTE TaKHWBa Ipe3 Mepuoja, YMHOXKEH 1Mo cpeaHo-BpeMeBus dakrop. Toszu dakrop
u3passBa Opos Ha THUTE, MPE3 KOUTO KOHKPETHUTE aKIUU ca OWIN JbpKaHU, CIPSAMO OOIIHS
Opoii Ha AHWTE Tpe3 MePHoIa.

HeTna neuan6a Ha aKIIM1 C HaMaJICHa CTOMHOCT HE cE n34uciisiBa, TBU KaTo HAMA n3gaacHu
NOTCHIIMAJIHKU aKIIMHU C HaMaJICHa CTOMHOCT.

2.28. Cezmenmno omuumane
JIpy’XecTBOTO He WACHTH(UIMpA CBOWTE OTYCTHH CETMCHTH W HE OIOBECTSIBA
uHGOPMAIIHUS 110 CETMEHTH .

2.29. IIpeyenku om onpeodenauio 3Ha4eHue NPU NPUIAZAHE CUEMO80OHAMA HOTTUMUKA
Ha Opyycecmeomo. Knwuoeu npubauzumennu oOueHKU U HPEONOIONCEHU C GUCOKA
HecuzypHocm.

AKmioepcKu uzuucienus
IIpu ompenensiHe Ha ceramHaTa CTOMHOCT Ha ABJITOCPOUYHUTE 3abKCHHSI KbM IEpPCOHANa Mpu
MICHCHOHUPAHE HE Ce U3I0JI3BAT U3UHCIICHUS HA CePTUDUITMPAHN aKTIOCPH.

Ilpeouenka na umomu, MawiuHu u 060pyosane
3a aKTUBHUTE PBHKOBOACTBOTO € MPEIECHWIO, Y€ HE Ca HANMIIC OCHOBAaHWSA, KOUTO Ja TMOKa3BaT
3HAQUUTEITHU IPOMEHU B CIIPABEIJIMBUTE UM CTOMHOCTH.
OCHOBHHTE WM3TOYHHLIM HAa WH(OpMAIWs, M3MOJI3BaHM NPH H3YUCICHUATA W TPEIEHKUTE BBHB
BpPB3Ka C OMNPEAENSTHETO Ha CHPaBEUIMBUTE CTOMHOCTH Ca: BHTPEIIHH JAHHU W CTAHOBWIIA Ha
PBKOBOJCTBOTO Ha JIPY>KECTBOTO OTHOCHO EKCILJIOATAIIMOHHO CHCTOSHUE HA aKTUBUTE, CTETICH HA
W3II0JI3BAEMOCT Ha KallaluTeTa, HaMepeHHe 3a Mpojak0a Ha KOHKPETHH aKTHBH, W3BBPIICHH
KallUTaJTHH PEMOHTH, TEPCIEeKTUBU 3a HM3IOJI3BaHE Ha aKTHBHTE, MyOnn4yHa wHOOpMAIms 3a
(hMHAHCOBOTO, TEXHUYECKOTO W OTICPATUBHOTO CHCTOSIHUE Ha JIPYKECTBOTO TPe3 MOCIETHHUTE TIEeT
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TOJIMHY, YOJINKYBaHU IIEHU 32 peau3upaHu CICIKH Ha Ma3apuTe 3a HEABMXKUMHU UMOTH, TAaHHU
3a peaJH3upaHy WM opepupaHu CACIKH IO MOKYIKO - MPpoIax0a Ha aHATIOTHYHH aKTHBH.

Kbm 31.12.2013 r. pbKOBOICTBOTO Ha APYKECTBOTO OTHOBO € HAIIPaBWJIO aHAJM3 HA IICHOBUTE
MIPOMEHH 32 KIFOYOBHUTE MY aKTHBH U € MPEICHUIIO0, Ye HE € HAJUIC OCHOBAHUE 32 M3BBHPIIBAHE
Ha HOBa TNPEOICHKA HA aKTUBUTE NMPEIU M3THYaHE Ha NMPHETHs OOWYaeH TepHoi, KaKTo W 32
oOe3neHka. ChIO Taka TO € OOMHCHIMIIO U CHINECTBYBANIUTE HECUTYPHOCTH (B CIICACTBHE Ha
KpH3ara), BIHUsICIIN BLPXY IICHOBUTE PABHUINA Ha aKTUBHUTE, 1 OCOOCHO Ha UMOTHTE, B KOHTEKCTa
HA TPUJIATAHUTE OT JAPY>KECTBOTO CIIPABEJIUBU CTOMHOCTH 32 UMOTH, MAIllMHU 1 000py/ABaHE, U ©
Ha TO3WIMS, Y€ W3MOJIBAHUTE OIEHKH OTpa3siBaT 10 BBH3MOXKHHS JOCTOBEpEH HAYWMH U ca

AJICKBATHU CIIPSAMO HACTOAIMIUTEC NKOHOMUYCCKHU YCJIOBUA B CTpaHATA.

Obe3uenka Ha 63emMaHus
[Tpubnu3uTenHaTa oneHKa 3a 3aryOr OT ChbMHHUTEIHH W HECHOMpPAEeMU B3EMaHHUsS C€ MPaBU KbM
JaTaTa Ha BCEKM OTYET, Ha WHAMBHIyadHa Oa3a. B3emanusTa, MpH KOUTO Ca KOHCTaTHPaHH
TPYAHOCTH TP TAXHOTO ChOMpPaHe, MOJUIeKaT Ha aHAJIN3 3a ONPEICISIHE Ha YacTTa OT TAX, KOSATO
€ peajHo chOMpaema, a OcTaHallaTa YacT O HOMHUHAJIA HA ChOTBETHOTO B3€MaHE Ce NPU3HABA B
oTyeTa 3a BCceoOXBaTHHMS NOXOX (B Teyaimbara WM 3aryoara 3a rojauHaTa) Kato 3aryba oT
obesrenka. TakaBa obesiienka npe3 2013 r. He e U3BbBpITCHA.

Crnen 180 mHM 3aKBCHEHHE BEYE CE CUMTA, Y€ MOXKE Jla UMa WHIMKATOPH 3a 0OC3IIeHKA.
IIpu mpenieHkara Ha CHOMpPAEMOCTTa HAa B3EMaHUATa PHKOBOJICTBOTO MPAaBH aHAIM3 Ha IisUiaTa
EKCIIO3UIUS OT BCEKHM KOHTPAreHT C OIJIe]] YCTaHOBSBAaHE HAa peajlHaTa BBH3MOXKHOCT 3a
CHOMPAHETO UM, a HE CaMO Ha HMBO MPOCPOUYCHH MHINBUIYAHU B3€MaHUsA OT KOHTpPAreHTa, BKJI.
U BB3MOXKHOCTHTE 3a ChbOMpaHe Ha JIMXBH 3a mpocpouusTa. [IpM ycraHOBsIBaHE Ha BHCOKa
HECUTYPHOCT OTHOCHO CHOMPAaeMOCTTa Ha JaJicHO B3eMaHe (IpyIa B3eMaHHus) Ce TIPaBU MPEIeHKa
KaKBa 4acT OT HEro (TsAX) € obe3mneucHa (3a10r, UMOTEKa, MOPHYUTEICTBA, OAHKOBA TapaHIUs) U
[0 TO3W HAYUH € rapaHTHpaHa chOMpaeMocTTa UM (Upe3 OBICIIO Bb3MOXKHO pealM3HpaHe Ha
o0e3MeyeHNeTo WM IUIalaHe OT IMOPhUMTEN). B3eMaHHsATa WM YacTTa OT TAX, 32 KOHTO
PBHKOBOJICTBOTO TPEIICHIBA, Y€ CHIIECTBYBA MHOT'O BHCOKA HECUTYPHOCT 332 CHOMPAHETO UM U HE
ca obe3neuenu, ce obesnensBaT Ha 100 %.

Ilposu3uu 3a cvoeonu oena
[IpoBu3uu 3a chAEOHU JIeNIa HE ca U3BHPIIBAHU.

3. IPUXOIN
31.12.2013  31.12.2012
[Ipuxomau oT HaeMu 379 347
O6u10 379 347

4. PA3XO/U 3A MATEPHUAJIN

Pa3zxooume 3a mamepuanu BKIIOYBAT: 31.12.2013  31.12.2012
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I'OJUMIIEH HEKOHCOJIMJJUPAH ®NHAHCOB OTYET 3A IIEPUO/JIA, ITPUKJIIOUBAIL HA 31

nexkemBpr 2013 ronuHa

Enextpoeneprus
KoncymaTuBu 1 KaHI.MaTepuaiu
Oo01mmo

5. PA3XO/M 3A BBbHIIHU YCJIYI'H

Tenedonu u ap. mogoOHN
PemonTa Ha crpaau u 0060opynBaHe
Koncynrancku yciayru

Pexnama

3acTpaxoBKH

Hpyru
Oo1o

6. PA3XOIU 3A AMOPTHU3ALINHN

Pazxonu 3a amopTuzaiuu

7. PA3XO/I1 3A IIEPCOHAJIA
Paszxooume 3a nepconana BKIIOYBAT:

Bb3HarpaxaeHus o TpyaoB J0TOBOP
Bb3narpaxaenus Ha ChbBET Ha TUPEKTOPHUTE
CoIraiiHu OCUTYPOBKH

0610

8. IPYTH PA3XO/IA 3A JIEMHOCTTA

OrtuetHa cToifHOCT Ha OpakyBanu IMA
Janbk crpaau
Takca 6uTOBH OTHAABIH

Hpyru
Oo01mmo

9. PUHAHCOBHU INTPUXOAU/PA3XOIU

®UHAHCOBH NPUXOTU

IIpuxoau OT TUXBH

[Mpuxoau OT CBBbP3aHMU JIUIIA IPYKECTBA
O6e3merenue /31

204 191
1
204 192
31.12.2013  31.12.2012
1 1
2 4
1 2
1 5
4
5 16
31.12.2013  31.12.2012
75 78
31.12.2013  31.12.2012
112 124
95 106
15 16
127 140
31.12.2013  31.12.2012
35
5
7
37 1
84 1
31.12.2013  31.12.2012
1 13
170 291
43
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I'OJUMIIEH HEKOHCOJIMJJUPAH ®NHAHCOB OTYET 3A IIEPUO/JIA, ITPUKJIIOUBAIL HA 31

nexkemBpr 2013 ronuHa

Oowo: 214

304

31.12.2013 31.12.2012

DUHAHCOBH pa3xoan

Paszxomu 3a muxsu 1
Pa3xomu 3a TUXBU CBBpP3aHM JTUIIA 34 25
O0mo 35 25

10. ITIEYAJIBA/3ATYBA OT IPOJAKBA HA [IMA

31.12.2013  31.12.2012

[Ipuxoau ot nponaxx6a Ha aKTUBU 44 55
Pa3xomau no mpogax6a Ha aKTHBH 5 55
[lewan6a/3aryba 39 0

11. JAHBYHO OBJIAI'AHE

OCHOBHUTE KOMIIOHECHTH HAa UKOHOMMSTA Ha JaHbOU BBPXY reyajgbara 3a TOJAUHUTCE,

3aBbpIIBAIIH HA :

31.12.2013

Oruer 3a Bce0OXBATHHSA TOXO0

dunaHcoB pe3ynTat npenu npeodpazysane mo 3KI1O 102
OO6m10 yBenuueHus Ha GUHAHCOBUS PE3yTaT 151
OO6mo HamaneHust Ha PUHAHCOBHSI PE3YITaT 282
JanbueH pUHAHCOB pe3yTaT ciel mpeodpa3yBaHe 29)
OcTaThbK OT JaHbyuHa 3ary0a 3a mpeHacsHe B CIeIBaIll

TIepUOIH (514)

OTcpoyeHHu TaHBIM BbPXY Nevyandara

CBbp3aHy ¢ BE3HUKBAHE U 00PaTHO MPOSBICHUE HA BPEMEHHH Pa3IHKU

0610 Pa3xoau 3a JaHbIU BbPXY l'le‘la.l'lﬁaTa, OTYETCHHU B OTUETA 34
A0X0AUTE

31.12.2012

199

133

485
(153)

(484)

(6) (6)

(6) (6)

IIpunoxknMara cTaBka Ha JaHbKa BepXy moxomaute 3a 2013r. m 2012 1. ¢ 10% .
PaBHEeHHETO MEXK Iy pa3xo/ia 3a JaHbK BHPXY J0X0/a M CYETOBOIHATA IIeHYa0a, YMHOKEHA 110
MpUIOKUMaTa JaHbYHA CTAaBKa 3a TOJUHUTE, npukitouBamu Ha 31.12.2013 r. u 31.12.2012 ., ¢

MpeaACTABCHO IMO-A0TY:

PaBHeHue Ha JaHBYHUSA PA3Xo0/] 32 JaHBUM BBPXY NevaJjdara,
onpeseJieHa CPSIMO CYeTOBOAHMSA pe3yJITaT

2013 2012

CuyeroBOo/1HA ITeyan0a 3a roguHara

102 199
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HaH’BI_II/I BBpPXY rnevajgbaTa 1o IMpWJIOKMUMATa JaHbYHA CTaBKa

ot 10% 3a 2013 1. (2012 r.: 10%) (10) (20)
OT HempU3HATH CYMH 10 JaHbYHA JeKJIapanus
Cebp3anu ¢ yBeaudenus-152 xm.aB. (133 xn.nB 3a 2012) (15) (13)
Cebp3anu ¢ HamaneHus- 282 xi.jB. (485 xm.iB. 3a 2012) 28 48
(€) 1s)
EdexTruBHa n1aHbYHA CTaBKa 10% 10%
Jpy»)ecTBOTO € peau3upano JaHbYHU 3aryOH, KaKTo CeaBa:
Ilepuon Ha npucnanane
JlanbueH nepuon Ha TaHbYHUTE 3aryou 2013 2012
2012 r. 1o 2016 . (153)
2013 1. 1o 2017 r. (29)
[IpunoxxrMa naHbYHA CTaBKa 10% 10%
HenpusHat oTcpoyeH faHbUYECH aKTUB 3) (153)
[TpusHaT OTCpOUEH NaHBYCH aKTHB
(3) (153)
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BMK XOJIJTUHT AJl
TOJUIIEH HEKOHCOJIUANPAH ®UHAHCOB OTYET 3A ITEPUOJIA, IPUKJTIOUBAIL] HA 31 gexemspu 2013 rozuna

12. UMOTHU, MAIIIMHU 1 OBOPY/IBAHE

3emu/Tepenn/ Crpaau MaiuHu, JApyru Pa3xonm 3a 06110
ChOpPbKEHHS, npuaoduBaHe HA
o0opynBaHe u JAMA
TpPaHCI.cpea-
CTBa
31.12.2012 31.12.2013 | 31.12.2012 31.12.2013 | 31.12.2012 31.12.2013 | 31.12.2012 31.12.2013 | 31.12.2012 31.12.2013 | 31.12.2012 31.12.2013
Omuemna
CHOUIHOCTM
Cangponal
sIHyapH 487 487 990 990 1121 1072 107 109 280 379 2985 3037
[Ipunoburn 16 32 187 2 99 38 133 241
Otnncadu (5) (81) (93) (230) (81) (328)
Cajgo Ha
31 nexemBpH 487 487 990 1001 1072 1166 109 109 379 187 3037 2950
Hampynana
amopmusayus
Cangponal
sSIHyapH 65 85 293 320 29 36 387 441
Hauncnena
aMopTH3aIi 0 0 20 20 52 49 7 6 79 75
3a repuojaa
aMOPTHU3AIUS
Caago Ha
31 nexemBpH 0 0 85 105 320 346 36 42 441 493
bamancoBa
CTOHHOCT Ha
31 nekeMBpH 487 487 905 896 752 820 73 67 379 187 2596 2457
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BMK XOJIIUHT AJl
T'OJIUIIEH HEKOHCOJIMANPAH ®UHAHCOB OTYET 3A ITEPUOJIA, [IPUKJTIOUBAIL HA 31 nexemspu 2013
TOanuHA

Ilpezneo 3a ob6e3uenkaKom 31.12.2011 1. e HanpaBeH nperien 3a 00e31eHKa Ha IBJITOTPaHUTE MaTepUaTHH
aktuBH. Ha 0a3ata Ha TO3u mperie] ppbKOBOJICTBOTO € MPELEHMIIO, Ye He ca HaJNIEe HHANKATOPH 3a 00e3LeHKa.
Kbm 31.12.2013 1., ¢ HanpaBeH aHAJIOTHYCH MpETJIe]T 32 00€3I[eHKa Ha ABJITOTPAHHNTE MaTepHaTHN aKTUBH U
PBKOBOJICTBOTO € MPELIEHUIIO, Y€ HE ca HAJMIEe HHINKATOPH 3a 00e3LeHKA.

13. HEMATEPUAJIHU AKTUBU

Hemamepuaﬂﬂume aKkmueu BKIIIOYBAT:

31.12.2013  31.12.2012

Junens 170 170
THProBCcKH MapKH 18 6
O06mo 188 176

[pe3 2009 romuna [pyxecTBOTO MpUI00UBA JIMIIEH3 33 TIPOU3BOJICTBO HA KUCENO MIISKO “TOHYC” OT HbpKaBHATA
¢bupma En bu bynrapukym Ha croitroct 170 x.1B. IIpes 2013 rox. B IlaTeHTHO BemoMcTBO Ha pemy0iauka boiarapus
ca PETUCTPHUPAHU ThPTOBCKHA MapKH Ha 0011a CTOWHOCT 12 X. JB.

JpykecTBOTO € M3BBPIIMIIO TIPETJIe]] 3a 00e3IeHKa Ha HeMaTepuaiHuTe aktur KbM 31.12.2013 1. He ca
YCTaHOBEHHM MHIUKATOPH 32 TOBA, ye OaaHcoBaTa CTOWHOCT HA aKTHUBHUTE HA/IBHIIABA TSIXHATA Bh3CTAHOBHMA
CTOMHOCT W B pe3yJITaT HA TOBA, HE € Tpu3Hara 3aryba oT o0e3lieHKa BB (PHAHCOBUS OTUET.

14. BJTOCPOYHU UHBECTUIIM

KoM 31.12.2013 roxa. [dpyxectBoto mputexkasa Ha 100% kanuTtana Ha :

Muneuna npomumnnieHOCT XackoBo EOO/]
BMK Tpanc EOO/]
Muneunn nponyktu Tpakus EOOJ]

[Ipurexasa u no 99 % ot KanuTana Ha:

BMK Bbyprac OO/]
BMK IInopaus OO/]

31.12.2013  31.12.2012

Mieuna npomunuieHocT XackoBo EOO/] 5 5
BMK Tpanc EOOJ1 5 5
BMK BYPI'AC OO 5 5
Muneunn nponyktu Tpakus EOOJ] 1 1
BMK ITJIOBAMB OO/ 2 2
O0wo 18 18

15. HETEKYIIIH B3EMAHUA

Kbwm 31.12.2013 roz. mpy»ecTBOTO UMa HETEKYIIM B3EMaHHUs OT MPEJOCTABCHH 3a¢MH Ha THPTOBCKH IPYKEKTBA, C
KOUTO UMa CKJIFOUEHU JIOTOBOPH KaKTO CJIC/BA!
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TOanuHA

31.12.2013  31.12.2012

BMK Tpaunc EOO/] 70 70
Buxmap 2012 EOO/] 20
O0wo 70 90

[IpenocraBeHuTe 3aeMH ca OTBOPEHH, C MAKCUMAJICH pa3Mep Ha TJIaBHUIIATA U KPAaeH CPOK Ha IMOTacsiBaHe.
JluxBuTe ce HAUMCIISABAT | TUIAIIAT B Kpasi Ha TOJIMHATA, B 3aBUCHMOCT OT TTOJI3BAHUTE CPEJICTBA.
JpyKeCTBOTO € U3BBPIIIIIIO TIPETJIe]T 32 00e3IieHKa Ha HeMaTepruaTHuTe akTuBe KbM 31.12.2013 1. He ca
YCTaHOBEHHW MHIMKATOPH 3a TOBA, e OaTaHCcOBaTa CTOWHOCT HA aKTUBUTE HA/IBHINABA TSIXHATA Bh3CTAHOBHMA
CTOWHOCT U B pE3yJITAaT Ha TOBA, HE € MPHU3HATA 3ary0a OT 00€31IeHKa BB (DMHAHCOBUS OTYET.

16. AKTUBH 110 OTCPOYEHHU TAHBIIH

Otcpouenute manbid KbM 31.12.2013 1. 1 31.12.2012 1. ca cBBp3aHU ChC CASAHOTO:

31.12.2013  31.12.2012

Canmo 1mo oTcpoyeH JaHbUCH aKTUB 287 293
OrtcpoueH JaHbYCH aKTHB
Jvecompaiinu mamepuaniu axmugu 7 8
7 8
OrtcpoueH gaHbUYEH TTaCUB
Jlvazompaunu mamepuaiiy akmueu (13) (14)
(13) (14)
IIpuxon / (pa3xom) Mo OTCPOUYEHU AAHBLU (6) (6)
OTCpo4YeHN NaHBYHU aKTUBH, HETO 281 287

17. MATEPUAJIHHU 3ATITACH
Mamepuannume 3anacu BKIIOYBAT:

31.12.2013  31.12.2012

Martepuanyu peMOHT 2 2
O0wo 2 2

18. TBPI'OBCKU U APYI'UM BBEMAHUA U 3AEMU

Bun Ha B3eMaHeTo: 31.12.2013  31.12.2012
BzemaHus ot KIIMEeHTH 48 40
JlaHbIIM 32 Bb3CTAHOBSIBAHE 2
IIpenocraBeHun aBaHCH 606 606
Apyru

O6mmo 654 648

Bw3pacmosama cmpyxmypa Ha HenaiexxupanuTe (peIOBHA) THPrOBCKHA B3EMaHHUS € KaKTO CJe/Ba:



BMK XOJIIUHT AJl

IroOANIIEH HEKOHCOJIMJUPAH ®UHAHCOB OTUYET 3A ITEPUOJA, TIPUKIIFOUBAILL HA 31 nexemBpu 2013

TroauHa

31.12.2013  31.12.2012
Omuemna cmoitnocm

10 60 1Hu 48 40

ot 61 10 90 nHM 2

Hazn 120 qau 606 606
658 648

IMperxen 3a obe3LeHKa

Kbm 31.12.2013 1., pecm. 31.12.2012 r., ppKOBOACTBOTO € HANIPABUIIO MIPETJIC HA BCHYKH B3EMaHUS OT CBBHP3aHU
MPENPHUSTHS OT IJIeJIHA TOYKA Ha TSAXHATA ChOUPAEeMOCT U € B3eJI0 PEellIeHHe, Y€ He ca HAITUIIEC YCIIOBHUS 32

0663H€HK3. Bcnuku B3emanus ca C’L6I/IpaeMI/I.

19. PUHAHCOBU AKTUBHA

Bun Ha B3eMaHeTO: 31.12.2013  31.12.2012
JIuxBu u 06e3meTeHUs 189 21
Hpyru 5
BsemaHus mogoT4eTHU U 50
HuBuaeHT 291
O6mo 189 367

20. MTAPUYHMU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

31.12.2013  31.12.2012
[Tapuunu cpeacTBa Mo pasuianiaTeTH CMETKA
ITapwanam cpencTra B Kaca 77 33

O06mo 77 33

21. KAIIUTAJI U PESEPBHA

31.12.2013  31.12.2012

OCHOBEH aKIMOHEPEH KaruTal 2272 2272
[pyru pesepsu 76 76
O0uo 2348 2348

Ocnosen kanumai

Kbwm 31.12.2013 1. kanutansT € pasnpezaeicH B 2272 Opost 0OMKHOBEHN O€3HATMYHN TOMMEHHH aKITUH C TIPaBo Ha

rjac ¢ HOMUHaJIHA CTOMHOCT | JieB 3a eJjHa akiusi. AKIIMUTE HE ca ThpryeMmu Ha brarapcka @ongosa bopca.
/Jlpyzu pesepeu ca hopMupaHu OT pa3npeaeicHIe Ha meyandaTa U BKITIOYBAT pa3npe/IesiecH CyMU 3a OH]T

“PesepBen’.
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IroOANIIEH HEKOHCOJIMJUPAH ®UHAHCOB OTUYET 3A ITEPUOJA, TIPUKIIFOUBAILL HA 31 nexemBpu 2013

TroauHa

22. HATPYIIAHU NEYAJIBU/3AT'YBA

31.12.2013  31.12.2012

Harpynanu ne4anOu 3a NpeXOAHH OTYSTHH 326 303
HIePHOIU

Texyma neuanba /3aryoa 96 193
O0wmo 422 496

Hemmna neuanéa/3azyba na akyus
31.12.2013  31.12.2012

CpenHo-TIpeTeryicH Opoit akiuu 2272 2272
Herna neuan6a/3ary6a 3a rogunara (BGN’000) 96 193
Herna neyan6a Ha akuusa (BGN) 0.042 0.085

23. HETEKYIIIM TBPI'OBCKHA U APYI'U 3AABJIZKEHUSA

vazocpounume 3a0vaxcenus koM 31.12.2013 r., pecr. 31.12.2012 T BKIIOYBAT 3aBJDKEHUS TI0 IMOTYICHH 3aEMHU,

3a JINXBH U 32 JJOCTaBKa HA YCIYTH , KAKTO CIIe/IBa:
Buo na 3aovnncenuemo: kpeoumop

Jbarocpouenu En bu bynrapukym Al

3aIbJKCHUS 110 74 9
JIU3.IOTOBOP Maexk

31.12.2020 r.

JbarocpoueH 3aem ¢ MrneyHa npOMUILICHOCT 338 402
magex 31.12.2018 r. XackoBo EOJT

JbarocpoueH 3aem ¢ Muiieunu npoayKTH

magex 31.12.2018 r. Tpakus EOO/] 85 208

3aabOKeHMS 110 TIeANpPaHn
B3EMaHUs C MagekK 542 542
31.12.2017 ron.

31.12.2013  31.12.2012

1039 1244
24. TEKYIIIA THhPI'OBCKU 3AABbJKEHUSA
Buo 3aovaocenue 31.12.2013  31.12.2012
Texymu 3abpKEHUS KbM JOCTABUUITH 55 77
Oouro 55 77

pr)KeCTBOTO HAMaA 3aIbJDKCHUA KbM JOCTABUNU C U3TCKDBJI JaBHOCTCH CPOK.

25. TEKYHIATA YACT OT ABJI'OCPOYEH ABJII'

Buo 3a0vncenue 31.12.2013  31.12.2012
Teky1ma 4acT oT JBJITOCPOUCH ABIT 18 18
O06mo 18 18
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IroOANIIEH HEKOHCOJIMJUPAH ®UHAHCOB OTUYET 3A ITEPUOJA, TIPUKIIFOUBAILL HA 31 nexemBpu 2013

TroauHa

pr)KeCTBOTO HMa TCKYIIC 3aABJDKCHUS 10 CJICAHUTEC JIM3UHIOBU JOT'OBOPU:

Buo na 3a0vnxcenuemo:  Kpeoumop
31.12.2013  31.12.2012
Tekyia yact ot bu En JIuzunr A/l 13 18

J'BITOCPOYCH JIBJIT

18 18

26. JAHBYHMU 3AJABJKEHUSA
3aovmicenusma 3a 0anvyu BKIIOYBAT:

31.12.2013  31.12.2012

JlaHblix BBPXY JOXOIUTE HAa PUINUECKUTE JIUIIA 1 1
AAC 2
Oowo: 3 1

27. 3AABJIKEHUSA KBM IIEPCOHAJIA
3aovnocenusama KoM nNepcoHana U 3a COYUTHOMO OCUcypséane BKIIOUBAT:

31.12.2013  31.12.2012

3arbIDKeHYs KbM TIEpCOHana, B T.4.: 9 6
Texywu 3a0va2ceHus o 8b3HASPANCOEHUS 9 6
Oowo: 9 6

28. 3BAABJIKEHMSA 3A COHTUAJTHO OCUT'YPSABAHE
3aovnocenuama KoM nNepcoHana u 3a COYUTHOMO OCUcypséane BKIIOUBAT:

31.12.2013  31.12.2012
Texyuu 3a0va0iceHUsL NO COYUATHOMO
ocuzypseamne 2 2

Oobwo: 2 2

29. TEKYIIU ITACUBHU CBbP3AHU JINIIA

31.12.2013  31.12.2012

Jpyru-3aabpIKeHUsT JINXBU 40 24

Oowo: 40 24
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TOanuHA

30. YCJIOBHU 3ABJIXKEHUA U AHTAJKUMEHTHU

Ilpedocmasenu obe3neuenun

3asor Ha MmamuuHU U o0opyABaHe B non3a Ha banka JICK A/l mo noroBopu 3a KpeauT Ha:
- IBIIEPHOTO ApyxecTBO Mieuna mpomunnieHocT XackoBo EOQO/ kakTo cienas:

banka JICK EAJ] —313 x.51B.—110 10TOBOD 32 000poTeH kpenut ot 23.02.2011 r.
banka JICK EA/] —160 x.eBpo.— 1o goroBop 3a obopoteH kpeaut oT 23.02.2011 1.
Banka JICK EAJ] — 154 x.eBpo — 1o qoroBop 3a o6opoteH kpeaut ot 23.02.2011 r.
Banka JICK EAJ] — 71 x.eBpo — 1o goroBop 3a obopoteH kpeauT oT 23.02.2011 .
banka JICK EAJ] — 155 x.eBpo — 1m0 moroBop 3a kpeaut oBbpapadt ot 26.09.2011 r.

- ABILIEpHOTO ApyxecTBo Mieunu npoayktu Tpakus EOO/]

Banka JICK EAJI — 250 x.;1eBa — 1o moroBop 3a o6oporeH kpeaut oT 2013 ro.
Banka JICK EAJI — 250 x.;1eBa — 1o moroBop 3a o6oporeH kpeaut oT 2013 rox.

 IIpe3 2014 ron. kpeAUTHUTE MPEIOCTABEHU Ha JBETE ApY’KECTBaTa MOJUIekaH Ha mpenorosaps ¢ banka
JCK 3a cpoka Ha MON3BaHE.

o [Ipu m3mbIHEHWE HA TPEIBHICHUTE YCIOBHITA KBM IIOTOBOPHTE 3a KPEIHUT, CPOKBT MOXKE na OBie
MPOIBIKABAH C AaHEKCH JI0 5 TOAMHM OT JaTara Ha CKIIOYBAaHE HA JOTOBOPUTE.

31. CAEJIKH CBbC CBBP3AHU JINLIA

Kbm 31.12.2013 1. apyKecTBOTO € JacT oT VIKOoHOMUYecKa Tpyma U € peAnpusTre-Maika.

[Ipe3 2013 u 2012 roauna ApyKECTBOTO € UMAJIO B3aMMOOTHOILIEHUS U € U3BBPIIUIIO CIIEIKU ChC CBbP3aHU JIUIIA,
OCHOBHO OT/IaBaHE IO HaeM Ha akTuBH. CBBp3aHUTE Iula BKiIrouBaT Kommanmsara-maiika BMK Xonguar Al u
JBIIEPHU ApyxkecTBa Ha KoMmaHusita — malika.

Cpbp3ann quna Bun Ha cBBp3aHoCT

BMK Xonnuur ALl HpyxecTBo Malika

Mrneyna npoMUIIEHOCT XacKOBO

KoHTpoi upe3 Ki1r04u0B phKOBOJIEH MTEPCOHAT
EOOJT TPOJI Up p JIeH TIep

Muneunn nponyktu Tpakus EOOJl | KonTpor upe3 KITouoB phKOBOICH MEPCOHAT

BMK Tpanc EOO/] KoHnTpon upe3 ki1t040B pbKOBOICH MEPCOHAT
BMK Bbyprac OO/] KoHnTpon upe3 ki040B pbKOBOICH MEPCOHAT
BMK ITnosaus OO/ KoHnTpon upe3 ki1r040B pbKOBOICH MEPCOHAT

[MponaxOuTe Ha W MOKYNKUTE OT CBHP3aHU JIMIIA CE WU3BBPIIBAT IO OOMYANHM Ma3zapHU leHW. HewsabinkeHuTe
caija B Kpas Ha roludHaTa ca HeoOe3neueHU, OC3NIMXBeHH (C M3KIIOUYCHHME HA 3a€MHUTE) M YPEKIAHETO UM Ce
M3BBPIIBA C TAPUYHU CPEACTBA. 32 B3EMAaHUATA OT WM 3aIbJDKCHUSTA KM CBBP3aHU JIUIA HE Cca MPEJOCTABECHU
WM TIOTy49eHU rapaniui. CAeTKuTe MeXTy CBbp3aHUTE JINIA Ca CKIIOYECHHU MPH YCIOBUS, KOUTO HE CE pPa3ndaBat
CBIIECTBEHO OT TE€3HU MEKY HECBbP3aHUTE JUIIA.
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Hperneﬂ 3a O6C3I_ICHK3 CC U3BBPIIBA BCAKA (bHHaHCOBa rogvHa Ha 0asa Ha aHAIu3 Ha (bPIHaHCOBOTO CbCTOJAHUEC HaA
CBBP3aHOTO JIMIC U 11a3apa, Ha KOKITO TO orepupa.

KoM 31.12.2013 1. pbKOBOJICTBOTO € HAIIPABUIIO TIPETJIe ] Ha BCHUKH B3€MaHUs OT CBBbP3aHH MPEATIPUITHS OT
TJIeJTHA TOYKA Ha TSXHATa ChOMPAEMOCT M € B3€JI0 PEIICHHE, Y€ He ca HAJIMIIE YCIIOBUS 3a 00e3lieHKa. Becuuku
B3eMaHHUA ca ChOUpaeMu.

Knrouoe ynpasnencku nepconan

31.12.2013 31.12.2012
Bo3narpaxnenus Ha ChBeTa Ha TUPEKTOPHUTE 95 106
O06mo 95 106

BMK Xonnunar A/l ¢ u3kiroueHne Ha CACIKUTE, OTPa3eHH BbB (PMHAHCOBUTE OTUYETH HE € y4acTBAIO B JPYTH
[OCPEJICTBOM WIEHOBE Ha KOHTPOJIHUTE YIIPABUTEIIHUTE TeJla, KAKTO U U3IIBJIHUTEIHUS AUPEKTOP WIH CIYyKUTEIH,
HSKOU OT KOUTO O OMJI JUPEKTHO WJIM MHAUPEKTHO 3aMHTEPECOBaH.

32. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

Lenu 1 monauTHKa 32 ynpasiieHHe Ha QUHAHCOBHSI PUCK

B xona Ha oOnuaiiHaTa cu CTOMaHCKa IEHHOCT APYKECTBOTO MOKE Ja ObJIe M3JI0KEHO Ha Pa3inuIHi (PUHAHCOBU
PHCKOBE, Hall — BAYKHUTE OT KOUTO ca: Ia3apeH PUCK (BKJIOYBALL] BAJlyTEH PUCK, PUCK OT IIPOMSIHA B CIIpaBeUINBaTA
CTOMHOCT W LIGHOBHU PUCK), KPEIUTEH PUCK, TUKBHJICH PUCK U PUCK Ha JIMXBEHO-00BBP3aHH MAPUYHHU TOTOLIH.
Texymo puUHAHCOBUTE PUCKOBE C€ MACHTU(PHULINPAT, U3MEPBAT U HAOII0IaBaT C IIOMOIIA Ha Pa3TUYHN KOHTPOIHU
MEXaHU3MHU, BbBEJICHHU 3a J1a CE OIIPEENIIT aeKBaTHHU LICHU Ha IPOAYKTHUTE U YCIYT'UTE Ha IPY>KECTBOTO U Ha
IIPUBJICYCHHUS OT HEr'O 3a€MEH KalMTaJl, KaKTO U Ja Ce OLEHST aJEKBaTHO a3apHUTE OOCTOSITENCTBA HA IIPAaBEHUTE
OT HETO MHBECTUIIMU U (POPMHTE 32 MOAIbPKaHEe Ha CBOOOTHHUTE IMKBUAHU CPECTBa, Oe3 Ja ce IoIycKa
HeolpaBJaHa KOHIIEHTpalys Ha 1aJeH PUCK.

VYrpaBieHHETO Ha pUCKa C€ OCBHIIECTBABA TEKYILO OT YIPABICHUETO Ha IPYKECTBOTO CHIVIACHO ITOJINTHKATA
ompeneneHa ot CbhBeta Ha AUpekTopuTe. [locneAHUAT € puesl OCHOBHU NMPHUHIUIIK 32 OOIIOTO yNpaBicHHE Ha
(uHaHCOBHS PUCK, HA 0a3aTa Ha KOUTO ca pa3paboTeHH KOHKPETHH MPOLEAYPH 32 YIIPaBlICHHE Ha OTACITHUTE
crieru()UYHN PUCKOBE, KaTO BAIYTEH, IICHOBH, JTUXBEH, KPEJUTCH M JTUKBUCH, U 32 PUCKA IIPH U3IOJI3BaHETO HA
HE/EepUBAaTUBHU UHCTPYMEHTH.

[Nonutukata, KOSITO PHKOBOJACTBOTO TpHJIara 3a yIpaBJIeHHE Ha T€3U PUCKOBE, € 0000ILeHa MO-101Ty.

Jluxeen puck

HetinocTTa Ha [lpy>KECTBOTO € OOEKT Ha PUCK OT KOJIeOaHUATA B IMXBEHUTE IIPOLIEHTH, JI0 CTENEHTA, B KOSATO
JIMXBOHOCHUTE aKTHBH U JIUXBOHOCHUTE NACUBH THPIIAT MPOMEHH B JIMXBEHUTE PaBHUILA 0 PA3INYHO BPEME U B
pa3ianyHa CTEIEH.

OcHoBHHTE (pUHAHCOBH NMAacHBH Ha JIpy»KeCTBOTO BKIIFOYBAT 3a{bJDKEHHS 110 KPATKOCPOUHH OE3THXBEHH
3aJIBJKEHUS (KallUTaJIOBU BHOCKH U THPrOBCKH 33ABJKEHUS) U IMXBOHOCHH 3a€MH. 3a€MUTE ca JOTOBOPEHU C
TIaBalla JIuxBa, popMupana upe3 ¢pukcupana Hanoaska Hag EURIBOR, nopaau koeto [pyKecTBOTO € U3I0KeHa
MOTEHIIMAIHO HA PUCK OT IIPOMSIHA B I1a3apHUTE JIUXBEHU IIPOLICHTH.

PbroBoacTBOTO Ha [Ipys>kecTBOTO TEKyILO HAOJ01aBa U aHAJIM3Mpa HEroBaTa eKCIIO3UIMs CIPSAMO IIPOMEHUTE B
JTMXBeHHUTE paBHUIIA. CUMYIHpAT ce pa3IniHyU CLIEeHAPHH Ha pepruHaHCHpaHe, TOJHOBSABAHE HA ChIICCTBYBAIIN
MO3UIIMY U anTepHAaTHBHO puHaHcupane. Ha 6a3a Te3u crieHapuu ce n3mMepBa edekra BbpXy GUHAHCOBHS pPe3yaTaT
U cOOCTBEHMS KaIlTaJ [IPY IIPOMSIHA C OIIpEeNICHH IIyHKTOBE WM IIPpOoLeHTH. V34uncienusiTa ce mpasar 3a
3HAYUTETHUTE JTUXBOHOCHU MO3UIIUH U CE€ TIPUIaraT 3a BCHYKH OCHOBHM BayTH.

Jluxeuden puck

HI/IKBI/IZ[HI/I}IT PHUCK CC n3pa3dBa B HCTAaTUBHATA CUTyallUuA APYKCCTBOTO J1a HE 6’]::,[[6 B CBCTOSAHHUEC [1a ITOCPCIIHC
6CSYCJ'IOBHO BCHYKH CBOM 3aABbJDKCHHA ChI'NIACHO TCXHMUS ITadCK.
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JIMKBUIHUAT PUCK CE M3pa3siBa B HEraTUBHATA CUTYAIIUs IPYKECTBOTO JIa HE OBJIC B ChCTOSIHUE J1a TTOCPEIIHE
0€3yCI0BHO BCUUKH CBOM 33IbJDKEHUS CHIIIACHO TEXHUS MAJIEK.

To mpoBexma KoHCepBaTUBHA MOJIUTHKA MO yIIPaBICHNE Ha TUKBUIHOCTTA, Ype3 KOSTO MOCTOSHHO MOAIBPIKA
ONTUMAJICH JIMKBUJICH 3aIlac Mapu4HU CPEACTBA, J00pa CIIOCOOHOCT Ha (pMHAHCUpaHEe Ha CTOMAHCKATA CH JCHHOCT,
BKJIIOUUTEIIHO YPE3 OCUTYPSIBAHE U MOAAbpKAHE HA aICKBAaTHU KPEIUTHU PECYPCH, IOCTOSIHHO KOHTPOIHO
HaOmroieHNe Ha (PaKTUYECKUTE U MMPOTHO3HY MAPUYHU ITOTOIM 1O TIEPUOIH HANpPE]| M OJIbpKaHe Ha paBHOBECHUE
MEX/Iy CpOKa Ha aKTHBHUTE W MTACHBHTE Ha JIPYKECTBOTO. J[pyKecTBOTO MOAAbpKa NAPUIHA HATHYHOCTH
HE0O0XO0IUMMHU 3a TEKYIIU PA3IUIAllaHus B paMKHUTE Ha MpeacTosius Mecell. OCHOBHUTE N3TOYHUIH 32 (PUHAHCUPAHE
ca 3aeMH OT CBbP3aHH MPEANPHUITHS U JIP.

Banymen puck

Jpy’kecTBOTO HE U3BBPIIIBA MOKYIIKH, TPOAAKOH, TIPEOCTABSHE U MMOJIy9aBaHE Ha 3a€MHU B UYKJISCTPAHHU BAITyTH -
eBpo. Thit KaTo BAyTHHUAT Kypc JeB/eBpo € pukcupan Ha 1.95583, BATyTHHAT PUCK, TPOU3THUYIAI OT EBPOBUTE
EKCITO3UINH Ha J[py>XeCcTBOTO HsAMA.

Kpeoumen pucx

KpenuteHn e pucksT, mpu KOHTO KIMEHTUTE Ha APY>KECTBOTO HAMA Ja ObIAT B ChCTOSHUE J1a U3IUIATAT U3ISIIO U B
00WYaifHO MPEIBUICHUTE CPOKOBE ABIDKUMHUTE OT TAX CYMH 110 ThProBckuTe B3eMaHwus. [locneaanre ca
MPEICTAaBEHHU B OTYETA 32 (PMHAHCOBOTO ChCTOSHUE HETHO, CJIC]] PUCTIAJIJAHE Ha HAYMCIICHUTE O0C3I[CHKH 110
CHMHHTEIHH U TPYTHOCKOMpacMH B3eMaHus. TakuBa 00C3I[CHKH Ca HAIIPABEHU KBJICTO U KOTATO ca OWJIN HAJIHIIC
CHOUTHSI, HACHTU(UIIUPAIIN 3aTyOHN OT HECHOUPAEMOCT CHIIACHO MPEIUIIICH OITUT.

JpyXecTBOTO THPryBa €IUHCTBEHO C YTBBPACHHU, TIATEKOCTIOCOOHU KOHTpareHTH. ChIilacCHO Bh3IpHUeTaTa
MOJINTUKA TPOIaXKOUTE C OTIIOKEHU IUIAIAaHE CE JOTOBAPSAT C KIUSHTH, KOUTO MOJISKAT Ha TPEABAPUTEITHA
MpOBEpKa Ha TAXHATA TuIaTexxocrnocoOHocT. OCBeH TOBa, canaTa 1Mo ThPrOBCKUTE B3EMAaHUATA CE CIEeIAT TeKYIIO, B
pe3ynTaT Ha KOETO eKCIOo3unuATa Ha J[py’kecTBOTO 10 TPy AHOCHOMpaeMHu 1 HeChONpaeMH B3EMaHHUs HE €
ChIllecTBeHA. HsiMa 3HAYNTEITHN KOHIIGHTPAIUY Ha KpeAUTEH pUck B JlpyxecTBoT0. KpeAUTHUAT PUCK, KOWTO
BB3HHKBA OT IpYyruTe ((MHAHCOBU aKTUBH Ha JlpyKeCTBOTO, KaTO HaNpUMEp, TAPHUYHU CPEACTBA U APYTH
(hMHAHCOBY aKTUBU MPEACTABIABA KPeIUTHATA EKCITO3UIMATA Ha J[pyKecTBOTO, MpOU3THYAIIA OT BE3MO)KHOCTTA
HETOBUTE KOHTPAreHTH Jla HE U3ITBJIHAT CBOUTE 33/ IbJKCHUSI.

MaxkcuMaiiHaTa KpeuTHa eKCIIO3UIs Ha Jlpy>KeCTBOTO 110 MOBOJI HAa MPU3HATUTE ()MHAHCOBU aKTUBH, BH3JIM3a Ha
CHOTBETHATA UM CTOMHOCT 110 Oananca kpM 31 mekemspu 2010 1.

Iazapen puck

Jpy’kecTBOTO € M3JI0’)KEHO Ha IICHOBU PUCK OT J[Ba OCHOBHU (haKTOpa:

€BEHTYAIHO HapacTBaHE Ha IOCTABHUTE IIEHW HA CYPOBUHUTE U MaTepUAINTE (CTOKHUTE);

HapacTBalaTa KOHKypeHIMs Ha ObIATrapcKus mas3ap, HaMHpaiia OTpaKeHHe BbPXY LIEHUTE Ha IPOAYKIHUATA.

3a MUHUMU3MpaHEe HAa TOBA BiIUsHUE J[pyKECTBOTO Mpuiiara (fupMeHa CTpaTerus, elsIa ONTUMUA3UPaHe Ha
MIPOM3BOACTBEHUTE Pa3X0y M HAMUPAHE Ha aJTePHATUBHHU JOCTaBYHILIH, PEJIATAIN U3TOIHU ThPTOBCKH YCIOBHSI.
IlenoBaTa nonutrka ¢ GyHKIUS OT TPH OCHOBHHU (PaKTOPH — CTPYKTYpa Ha pa3xoauTe, IICHN Ha KOHKYPEHTH U
MOKYTIaTeIHA Bh3MOXKHOCT Ha TIOTPEOUTEIH.

Ynpaenenue na xanumana

C ympaBneHreTo Ha KanuTana J[pykecTBOTO 1enu 1a ch3aane 1 MoAIbpkKa Bb3MOKHOCTH TO J1a TIPOIBIDKH J1a
(YHKIIMOHUPA KaTO JIEHCTBAIO MPENNPHUITHE U J1a OCUTYPsiBa ChOTBETHATA Bb3BPAIlaeMOCT Ha MHBECTHPAHHUTE
CPEICTBa Ha aKIIMOHEPHUTE, CTOMAHCKU ITOJI3U Ha APYTUTE 3aMHTEPECOBAHY JIUIIA U YYACTHHUIU B HETOBHSI OU3HEC,
KaKTO U J1a TOJAbPrKa ONTUMAITHA KalTUTaJloBa CTPYKTYpa, 32 J1a Ce peaylHpaT pa3xoquTe 3a KalnuTall.

OcHoBHaTa 1Ie7 Ha YIPaBICHUETO Ha KamuTaia Ha Jlpy>KecTBOTO € J]a e OCUTYPH CTaOMIICH KPEIUTEH PEUTHHT U
KalMTaJIOBU TIOKA3aTeIH, C OIJIe ] MPOIbDKABAIIOTO (DYHKIIMOHUpaHe Ha OU3Heca 1 MaKCUMU3UPaHe Ha CTOMHOCTTA
My 3a aKI[HOHEPHUTE.

JpyXecTBOTO yIpaBIisiBa KallMTAJIOBaTa CH CTPYKTYpa U 51 ©3MEHsI, aKO € He0OXO0IUMO, B 3aBUCUMOCT OT
MMPOMEHUTE B UKOHOMUYECKHUTE yciopus. C orje morbpikaHe WM POMsIHA Ha KalTUTalloBaTa CU CTPYKTYpa,
JpykecTBOTO MOXe JlJa KOPUTHPA M3ILIANIAHETO HA IUBUCHTH Ha aKI[MOHEPUTE, J1a H3KYIH 00paTHO COOCTBEHU
aKILWH, J1a HAMaJi WM YBEJIWMYN OCHOBHHUSA CH KaIUTaJ, 1Mo pemenue Ha akunonepure. [lpes 2011 r., kakto u mpe3
2010 r., HSIMa TPOMEHH B LIEJHTE, TIOJUTUKHUTE WIIM TPOIIECUTE TI0 OTHOIIIEHNE Ha YIIPABIEHUETO Ha KaluTaia Ha
JpyxecTBOTO.

Bopxy [pyxecTBOTO HSIMa BHHITHO-HAJIOKEHU KAaINTAJIOBH N3NCKBAHMUA.
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33. PUHAHCOBHW HHCTPYMEHTH
Crpaeednusu cmoiinocmu

CnipaBeannBa CTOHHOCT € Cymarta, 3a KOSITO eAMH (HHAHCOB HHCTPYMEHT MOXKE 4a b€ pasMeHeH Wiy ypeaeH
MeX1y MHQOPMUPaHH W JKENAELIM CTPAHH B YECTHA CAEIKA MEXILY TAX, M KOATO CITysKH 33 Hal-N00bp MHAMKATOD 22
HEroBara nasapHa UeHa Ha aKTHBEeH nasap.

Apy>KECTBOTO ONpENENs CpaBeIMBaTa CTONHOCT Ha PMHAHCOBMTE MHCTPYMEHTH Ha 6a3a Ha HanMYHaTa nazapHa
MH(QOPMALIMS WK &KO HAMA TaKaea, upe3 MOAXO/IANIM MOIENH 32 OLEHKA. CIPABeIHBATA CTOMHOCT Ha
(PMHAHCOBUTE HHCTPYMEHTH, KOMTO CE ThPIyBaT aKTUBHO HA OPraHM3MPaHy (PMHAHCOBH [IA3aDH, CE ONPEACIA Ha
0asa Ha KOTHpaHWTE LeHy ,,KyIyBa” B Kpas Ha [0C/eHUS pabOTeH IeH Ha oTueTHUA nepro. Crpasemiueara
CTOHHOCT Ha (PMHAHCOBY MHCTPYMEHTH, 33 KOMTO HSMa aKTHBEH M1a3ap, C& ONpee/is YPes MOENH 3a oueHka. Teu
MOJEJIM BK/IIOHBAT M3NO3BaHE HA CKOPOLLIHH NA3aPHH CEIKH MEXAY HHOOPMHUPAHH, YECTHH H KEJAELiM CTPaHY;
H3II0JI3BaHE Ha TeKyllaTa CrpaBeJIMEAa CTOMHOCT Ha JIPYr MHCTPYMEHT, ChC CXONHM XaPaKTEPUCTHKH, AHATH3 Ha
AHCKOHTUPAHUTE NAPHYEH HOTOUM MM APYTH TEXHHUKY 32 OLIEHKA.

PBKOBOICTBOTO Ha IPY’KECTBOTO CUMTA, Y€ CIPABE/UTMBHTE CTOMHOCTH Ha DHHAHCOBUTE MHCTPYMEHTH, KOKTO
BIUTIOYBAT NApU4HK CPESICTBA H KPATKOCPO4HH JETNIO3UTH, ThPIrOBCKHM M APYTH B3EMAaHU, TMXBOHOCHH 328MH 1
[IPHBJIEYEHH CPEACTBA, THPrOBCKH H IDYIH 3aJbJIKCHHA HE CE& OTJIMYABAT OT TEXHUTE HanaHCOBH CTORHOCTH,
0C0BEHO aKo Te Ca ¢ KPATKOCPOUEH XAPAKTep WM IPUIOKUMHTE THXBEHU TIPOLEHTH CE NPOMEHST cropen
11a3aPHUTE YCIIOBHA.

PBKOBOACTBOTO Ha IPYXKECTBOTO CHHTA, Y€ NPU CHIUECTBYBALIMTE OBCTOSTEACTBA NPELCTAECHHTE B OTUETA 32
(GHHAHCOBOTO CHCTOSHHE OLEHKH HA (MHAHCOBHTE AKTUBH M NACHBHU Ca BE3MOKHO HAV-HANEHIHY, &IEKBATHN 1
IOCTOBEPHY 33 LENUTE Ha (PMHAHCOBATA OTUETHOCT.

34. CbBUTHS CHEL IATATA HA BAJIAHCA

He ca nacTenyny cubutus cien Kpas Ha OTHETHHS NEPUO/ N0 OTHOIIEHME HA OBEKTHTE NPEACTABCHN B FOAMILHMA
(PMHAHCOB OTYET, KOUTO A8 W3HCKBAT KOpPEKLHH MIIM OTAENHO onoBecTsBaHe koM 31.12.2012 r., oceen
OINOBECTEHHUTE B 0T4eTa. HE ca Bb3HmuKkHany, B nepuona ot 31 aekemspu 2012r. no 20.03.2013 roauua cienku o1
CHIIECTBEHO 3HAYEHHE M/MIIK C HEOOMYaHHO €CTECTBO, KOMTO [0 MHEHME Ha APYIKECTBOTO Guxa pedrexTupaix
3HAYUTEJIHO BLPXY pesyaTtata Ha BMK Xonguar AJL

27.03.2013 r. . Iipencenaren Ha CII/
rp. XackoBo P/
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